eserve
apital

TI'oouwen Hokaao 3a Jleiinocmma
2015 e.

Codus



eserye
apital

REIT for securitization of receivables

CeaobprkaHMe:

1. Obma nadOpMarys 3a Ipyxecrsoro. - cTp. 3

2. [To-BaXHV KOPIIOPaTUBHY CHOMTS M IeVHOCTM HacThImum rmpe3 2015 1. - crp. 4

3. OmmcaHye Ha OCHOBHUTe PUCKOBE, IIpef, KOUTO APYKeCTBOTO e U3IIpaBeHo. — cTp. 8
4. Obobena ¢pnHaHCcoBa MH@OpPMarus 1 mokasaTean KpM 31.12.2015r. - crp.10

5. ViaBecTmimoHeH noptdemn - crp. 13

6. VIHBeCTMLIVIOHHM LIeJIN VI CTpaTers Ha Py KecTBOTO 3a pas3Burue. - cTp. 13

7. VIndopmMars 3a CKJIFOUeHM TojleMV CIOeJIKM U TaKMBa OT CBIIIeCTBEeHO 3HadeHVie 3a JAeHocTTa Ha Pusbps Kemmran
AJICVILT pe3 2015 1. - cTp. 14

8. Mndopmarms otHocHO caenku Mexay Pusbps Kermrranr AJICUILL n cepp3anm nmmia mipes 2015 1., ipemoxkenns 3a
TaKMBa, KaKTO M CIEJIKM, KOUTO ca M3BBbH oOMUarHaTa My HeHOCT. — cTp. 14

9. Iedopmarms 3a ceOMTIS V1 TTOKa3aTenm ¢ HeobndaeH 3a Pusbps Kermrran AIJCUL xapakrep. - cTp. 14
10. VIndopmariyis 3a cesikv BOIeHM M3BbHOAIaHCOBO. — cTp. 14
11. VIndopmariyis 3a OsUI0OBU yUacTys M 3a OCHOBHM MHBeCTULINN Ha [Ipy>KecTBOTO. - cTp. 15

12. Viadopmanms 3a cxnouennte oT Pusbps Kemmmran AIICVIL, HeroBoTo mbIepHO APYKECTBO U OPYKeCTBO MariKa
JOTOBOPU 3a 3aeM, B Ka4eCTBOTO Ha 3aeMOIIoydaTeL. - cTp. 15

13. Madopmanys 3a cxnouennte oT Pusbps Kenmmran A[ICVLI, HeroBoTo mbIepHO APYKECTBO U OPYKeCTBO MaviKa
JOTOBOPU 3a 3aeM, B Ka4ecTBOTO Ha 3aeMofiaTell. — cTp. 15

14. VIndopmartiys 3a M3IojI3BaHe Ha CpelicTBaTa OT HOBa eMVCHs LIeHHY KHIDKa. — cTp. 15

15. AHayIM3 Ha CHOTHOIIEHVETO MeXIy IIOCTUTHATUTE pe3yJITaTi OT HO-paHo IIyOIMKyBaHM IIPOTHO3N. — cTp. 15

16. AHay3 1 OlleHKa Ha ITOJIUTHKAaTa OTHOCHO yIIpaB/leHVe Ha (PMHaHCOBUTe pecypcn. — cTp. 15

17. O1eHKa Ha BB3MOXKHOCTHTE 3a peaIn3aliys Ha MHBECTULIVIOHHWTe HaMepeHs. - cTp. 16

18. VIndopmarysa 3a HaCTBIIVWIV IPOMEHN B OCHOBHIUTE IPVHIVIIN Ha yIIpaB/ieHye IIpe3 OTYeTHVS IIepuo. — cTp. 16

19. VMindopmalmsl 3a OCHOBHUTe XapaKT€PUCTMKM Ha IpwilaraHWUTe OT eMUTeHTa B IIpolleca Ha WM3TOTBSIHe Ha
dvHaHCOBUTE OTUETY CHCTeMa 3a BhTpellleH KOHTPOJI U yITpaBjieHne Ha puckoBseTe. - cTp. 16

20. Mindopmartys 3a IpOMeHWTe B YITpaBUTeTHUTE M HaJ30pHM OpraHM IIpe3 oTdeTHaTa rofuHa. - cTp. 16
21. indopmanys 3a Br3Harpak/IeHnsATa, HarpaguTe 1 MOJI3UTe Ha WwieHoBeTe Ha ChBeTa Ha JUpeKTopuTe. — cTp. 16

22. VIndopmanms 3a NpuTeXxaBaHu oT wieHoseTe Ha CbBeTa Ha AMPeKTOpUTe aKlMy Ha JPY>KecTBOTO, BKIIOUMTEIHO
aKuuuTe, IpUTeXXaBaHM OT BCEKM OT TAX IOOTHAEIHO. - cTp. 17

23. Viadopmalris OTHOCHO IIpaBaTa Ha wieHoBeTe Ha ChBeTa Ha IVMPEKTOPWTe Jja IIPUI00MBaT aKIMI i OOImrammm
Ha /IpyxectBoToO. - cTp. 17

24. VIndopmalys OTHOCHO ydacTMeTO Ha uwieHoBeTe Ha (CbBeTa Ha JMPEKTOPWUTe B THPrOBCKM JIpy>KecTBa KaTo
HeOrpaHW4eHO OTTOBOPHM ChAPYXHULY, IPUTEXaBaHeTO Ha II0Bede OT 25 Ha CTO OT KalluTajla Ha JpyTo JpPy>KecTBo,
KaKTO U y4acTUeTO UM B yIIpaBJIeHVeTO Ha IpYyTu APy KecTBa WV KOOIlepalyy KaTo IIPOKYPUCTH, YIIpaBUTeIn VIn
WIeHOBe Ha CbBeTu. — cTp. 17

25. MIHdopManms OTHOCHO 1oroBopwuTe 110 WI. 24006 ot TeproBekms 3akoH, ckimodeHn mpes 2015r. - crp. 18

26. VIHdopmarms OTHOCHO oOpaTHO VM3KyIlyBaHe Ha aKIIMM, M3VCKBaHa 110 pefla Ha wi. 187x ot Tsprosckms 3akoH. -
crp. 19

6yn. ,,Butowa“ Ne 139, Bx. A, eT. 2, an. 6 139 ,,Vitosha“ Blvd., ent. A, fl.2, ap. 6
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1408 Sofia
Codous 1408 www.reservecapital.eu Bulgaria

Crp. 1


mailto:headoffice@reservecapital.eu
http://www.reservecapital.eu/

eserye
apital

REIT for securitization of receivables

27. VIndopmanyst 3a M3BeCTHMUTe Ha [Ipy>KeCcTBOTO HOTOBOPEHOCTH B pe3yJsITaT, Ha KOUTO B ObIely Iepyroan Morar ja
HaCTBIIAT IIPOMEHW B IIPUTEXaBaHMS OTHOCWUTEJIEH U1 aKIWMM TWIM OOJIMranmy OT HACTOAINM aKLMOHEepM WIN
obnmraronepm. - cTp. 19

28. Madopmariys 3a BUCAIIM ChAeOHM, amMUHUCTPaTUBHY TV apOUTpaXKHW MPOM3BOACTBA, Kacaelly 3ab/DKeHIsATa
VTV B3eMaHMs Ha PY>KecTBOTO B pa3Mep Havi-Masiko 10 Ha cTo oT cobcTBeHNs KanmTart. — cTp. 19

29. Jarum 3a dnpeKTOp Bpb3Ka C MHBECTUTOPWUTE, BKIIFOUNTEIIHO afpec 1 TelledpoH 3a Bpb3Ka. — cTp. 19
30. ITpomenu B ieHuTe Ha akuymTe Ha Prsbps Kermmrair ALICUILT ipes 2015 . - cTp. 19

31. Mudopmaums mo wi. 41, an. 1, 1. 8 or Hapenda Ne 2 ma KPH ot 17.09.2003r. 3a mpocrekTuTe Ipu IIyOImMaHO
IIpeyIaraHe ¥ JOIyCKaHe J0 ThPIOBIsL Ha peryJyMpaH Ilasap Ha IeHHM KHVDKA ¥ 32 pasKpMBaHeTO Ha MHMopMamyst or
Iy O/maHMTe ApYyXXecTBa M APYITe eMUTEeHTV Ha IIeHHM KHVDKA, 3a APYXKeCTBO ChC CIelyaIHa MHBECTVIVOHHA I1e/l 3a
CeKIOpUTV3MpaHe Ha B3eMaHMs — cTp. 20

32.AHanmu3 u passacHenws 1o [Ipwtoxenne Ne 11 xeMm wi. 32, ar. 1, T. 4 To Hapen6a Ne 2 na KOH 3a mpocriektute mpnu
Iy OJIM4HO IpeJyIaraHe Ha IIeHHM KHIDKa ¥ pasKpuBaHe Ha MHMOpPMaIIs OT ITyOJIMYHWTe Ipy>KecTBa U IPYI eMUTEHTH
Ha LIeHHM KHIDKa. - cTp. 21

33. Vmdopmanms orHOcHO Ilporpamara 3a mpwiaraHe Ha MeXIyHapOZHO IIPW3HATWTe CTaHAApTH 3a Ho0po
KOPIIOpPaTUBHO yIIpaBJIeHue. — CTp. 23

34. BaxHM cHOMUTMS HACTBIIWIM CJIe]l JlaTaTa Ha ChCTaBSHe Ha TOOVIIHMS [OKIIaf, 3a HemHocTTa Ha Pusbps Kermrran
AJICVL] 3a 2015 1. - cTp. 27

6yn. ,,Butowa“ Ne 139, Bx. A, eT. 2, an. 6 139,Vitosha“ Blvd., ent. A, fl.2, ap. 6
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1408 Sofia
Codous 1408 www.reservecapital.eu Bulgaria

Crp. 2


mailto:headoffice@reservecapital.eu
http://www.reservecapital.eu/

eserye
apital

REIT for securitization of receivables

1. O6ma mapOopManms 3a [IpyKecTBOTO.

Hanmenosanmne: “Pusbps Kernmran” AKIMOHEPHO IPYXeCTBO ChC CIEIlMaIHA MHBECTUIIVOHHA IIeTL,
perucTpupaHo B TbproBcKis perucTbp KbM AreHirysTa 1o sivcsanmsTa ¢ EVIK 202313818, ipes 2012 1.

Anpec Ha ynpasiienne: Penryormka Bbeiarapms, rp. Codms - 1408, p-u Tpuanmniia, 6yi. “Buromra” Ne
139, Bx. A, et. 2, a11. 6.

Anpec 3a xopecriornenryst: PenryOnmka beiarapus, rp. Codus - 1408, p-u Tpuanmria, 6ys1. ”Buroma”
Ne 139, Bx. A, eT. 2, a11. 6.

Hpe):[MET Ha J[IeVHOCT: Ha6T/IpaHe Ha IIapuv4HNM CpeacrBa 4Ype3 W3daBaHe Ha ILI€HHW KHIVXa "
MHBECTVIpaHe Ha Ha6paHT/ITe Cpeacrsa BbB B3eMaHMA /CEKIOPT/ITT/I3aLIT/Iﬂ Ha B3EMaHI/IH/, HOKyTIKO-HpOJIa)K6a
Ha B3eMaHWM:I.

Opranu Ha Ipy’KeCTBOTO: B ChOTBETCTBYE C M3VMCKBAHMAITA Ha 3aKOHA 3a JIpy’KecTBaTa ChC CIIeLMaITHa
vaBecTiionHa nen /3[JCHULL/, Pussps Kemmmrar AICHUL] mMa emHOCTelleHHa cucTeMa Ha yIIpaBiIeHUe.
Opranwute Ha gpyxectBoTo ca Ob6mioTo chOpaHMe Ha akuyoHepure 1 ChBeThT Ha Aupekropure (, CO").
CBbBeTBT Ha IVIPEKTOPUTE € IIOCTOSHHO AEVICTBAII KOJIEKTMBEH OpraH 3a yIIpaBJIeHWe U IIPeICTaBUTEeIICTBO
Ha [IpyxectBoro. Tovi B3eMa pellleHVS IO BCUYKM BBIIPOCH, CBBP3aHM C AEVHOCTTa Ha JIPYXXeCTBOTO, C
VB3KIIIOYeHMe Ha Te3M, KOWTO CBhITIAaCHO JIeVICTBAIIIOTO 3aKOHOMATEJICTBO M ycCTaBa Ha JIPY’KeCTBOTO ca OT

VIBKJIFOUMTEIHATa KOMITETEHTHOCT Ha O0110TO chOpaHme Ha aKIIOHEpUTe.
Hacrosmmsat CoeeT Ha [upekTopuTe e B CbCTaB:
o Cranucnas Vsanues Koses - [Ipencenares Ha CbBeTa Ha IVPEKTOPUTE;

L~Varerpa Kermmren” EOO/, npencrasissado B C/I, mo cvmcsia Ha wi. 234, an. 1, m3p. Tpero T3, ot
Ajtexcaugpp IlaBnos bakasios - 3am. nipencenarest Ha CbBeTa Ha IVPEKTOPUTE;

o Huxonmmuka Jumurposa [umurposa - Panresioa - wien Ha CbBeTa Ha JUPEKTOPUTe.

Kammrrasrer Ha gpyxecrsoto e 650 000 5B., pasnpenerteH B 650 000 Gpos OGe3HasmM4HW IIOMMEHH,
CBOOOIIHO IIpexBbpiIgeM aKINH, BCsKa effHa ¢ HoMUHas 1 (emyH) jIB.

HpyxecTBoTO Cce mpecTasiaBa oT Hukommmka dummrposa JuMurposa - PaHresiosa.
HevtrocTTa Ha [py>kecTBOTO He e orpaHM4eHa ChC CPOK.

Pusbps Kemmmran AICHILL e myGnmmuHO ApyXecTBO IO CMMCHlIa Ha 3aKOHa 3a ITyOJIMYHOTO
npemyiarate Ha 1eHHu kHvoKa /3IITILK/. AxknmmTe Ha Opy>XKecTBOTO ce ThPIyBaT Ha peryjmpaH Ilazap Ha
»bBirapcka dponposa 6opca - Codms” All, cermenT 3a [IpyXecTBa ChC CHelMaiHa MHBECTMIIVOHHA 1€l
Bopcosuar ko Ha emucusita akumm, emuripanu oT Pusbps Kennran AIICVIL e R8I

C Pemrenme Ne 553 - E ot 11.06.2014r., Kommcusita 3a ¢pvHAHCOB Haa30p MOTBHPAM IPOCIEKT 3a
IOIyCKaHe A0 THPIOBUS Ha peryjMpaH masap IIbpBaTa IO pen, eMwucws M3fageHa oT Pusbps Kemnmran
AJICULI, B pasmep Ha 2 500 Op. obmkHOBeHM, Oe3HAIMYHY, HEKOHBEPTUPYEMY, CBOOOTHOIIPEXBBPIIIEMI,
yxBoHocHU obnmranmm ¢ ISIN kom BG2100018139, ¢ 8% romuiHa jmxBa, IDIaTMMa Ha 6 Mecelia, C
HoMymHaiHa crovHOocT 1 000 eBpo Beska, emmrupanyt ot 05.12.2013 1., ¢bc CpoK Ha OOIMTaMOHHMS 3aeM 3
roovHm u ragex Ha 05.12.2016 r.

Emmcnsara obmmranmm ce Teprysa Ha , beirapcka donmosa 6opca - Codua” A/l, Ha OcHOBHMS Ha3ap
BSE, cerment 3a obsmmranymy, ¢ ISIN ko BG2100018139 n 6opcos xop R8IB.

CerimacHo m3MckBaHeTo Ha WI. 43a n «1. or Hapen®a Ne 2 va KOH, BB Bpb3Ka ¢ wi. 100T, am. 3 oT
3IIIMLK xato myOnmaso apyxecrso, ,Pusbps Kermran” AICHLI, paskpusa peryssipHO mHPOpMams 3a
CBOsSITa HEVHOCT 4pe3 cIelnaIn3upaHaTa ¢pwHaHcoBa Menmus ,VlHBecTop. Bl Ha wmHTepHeT cTpaHwMIa:
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www.investor.bg, B myOimunure enekrpoHHM pervctpu Ha KODH (www.fsc.bg, cpoTBeTHO ceKims

,HosuHmu ot e-Register”, www3.fsc.bg/eregnews/index.jsp) n bdb-Codus All (www.bse-sofia.bg,), kakTo

" Ha KOpIIOpaTUBHVISL camT Ha HPY)KQCTBOTO www.reservecapital.eu, KbOeTO MOXe JIa 6"[)He HaMepeHa

obcTrortHa MHQOpPMAaIIVSL

BbB Bpb3Ka ¢ ocbllecTBgBaHe Ha OCHOBHaTa AevtHocT Ha Puswps Kenmran ACHUILI e cxroumsio
CIIETHITE JOTOBOPL:

1. bauka - menosurap - “bamka [JCK” EA]l, cbc cemammire m ampec Ha ymnpasiteHue: rp. Codus, yiL
"Mockoscka" Nel9;

2. Obcnyxsamo apyxectso - ,Pusbps Kenmran MemmmxmeaT” EOO] (emHOMMYeH COOCTBEHMK e
Pusbps Kenmran A[JCHLI), cec cemanmie n agpec Ha ynpasieHue: Pery6rmmka beiarapms, rp. Codus -
1408, 6y ”Buromra”Ne 139, Bx. A, eT. 2, am. 6.

Hpy>KecTBOTO HsAMa KJIOHOBe.

Pusvps Kenuran AICVIL] e cwv3pameno cbmiacHo 3CVIL 1 w3BbpIIBa HOeMHOCT CBbp3aHa CbC
CEeKIOpUTM3aIs Ha B3eMaHMs. To IIle IPpOIBDKM 11 B O'BJIele J1a OCBHIIECTBSIBA TaKaBa JIeTHOCT.

Hpy>XecTBOTO He M3BbPIIBa HayYHOM3CIIeN0BaTesICKa 1 Pa3BoViHa JeVHOCT.

2. ITo-Ba>kKHM KOPHOPAaTUBHM CBOUTHUA M OeVIHOCTU HacThIMIn Ipe3 2015 r.

ITpes mbppBOTO TpUMeceume, CbIVIaCHO HOpMaTMBHUTe WM3MCKBaHMs, B cpok mpen KOH, BOb u
ObmmecTBeHOCTTa Ofixa OIOBecTeHN: (PMHAHCOBMSA OTYeT WM AOKIaza 3a AewHoOcTTa Ha Puspps Kemmran
AJICVL] 3a geTtBbpTOTO TpuMeceume Ha 2014 1., ceabpKai nHpopmaliug o wi. 41 or Hapenba No 2 ma
K®H; KoncommnupaHus ¢uHAHCOB OTYeT M JOKIaza 3a AeMHOCTTa Ha [IpyXecTBOTO, 3a YeTBbPTOTO
TpuMeceunte Ha 2014 r., ceappkar nHdopmMars 1o wi. 41 ot Hapenba Ne 2 na KOH; Tpumeceunns oTuer
3a M3IIBJIHEHMeE Ha 3a/Ib/DKeHMSITa 110 eMucns KopropaTmsay oonmrarym ¢ ISIN: BG2100018139, msnamenn
ot Puswps Kermrras, kem 30.09.2014r. - npen, KOH, bDb n bankaTa - moBepeHnK Ha obMrarioHepuTe.

Kato B3e mipensuy, de ¢ perrerme ot 06.11.2014 r. beirapckata HapojHa OaHKa e OTHesa JIMIIeH3a 3a
M3BBpIIBaHe Ha OaHKOBa nenHocT Ha ,KopmopartmsHa Thproscka Oamka” Al (,KTB”) - mocerarmHms
IOBepeHMK Ha OOIMraryoHepwTe IO ITbpBaTa II0 pell OoOJMralyoHHa eMucys Ha [lpyKecTBOTO, mopaau
KOeTO IOBEPEeHMKBT CJlefiBa J1a OBblle 3aMeHeH B CBOTBETCTBME C Wm3mcKBaHmsTa Ha wi 100r, am. 4,
npemioxeHve mespso BB Bp. ajl. 3 3IIIILK, CeeeTsT Ha mupextopure Ha ,Pussps Kenmran” ACHL]
HpenIprie HeoOXommMMmTe MepKM 3a cBukBaHe Ha OO0 cpOpaHMe Ha oOnMralMoOHepuTe 3a [IaBaHe Ha
CBIVIaCHe 3a IPOMSHA Ha JOBepeHMKa Ha obimranyoHepuTe 1 n300p Ha HOBa OaHKa-IOBepeHNK, VI BCUUKI
CBIOBTCTBAIIM C Tas3yu ITpOMsIHa IpOlleAypy IO IpexBbpJIsiHe Ha 3aJb/DKeHMsITa OT CcTapusl Ha HOBUS
IOBepeHMK, KaKTO ¥ 3a IIpOMsSHATa II0 OTHOIIeHVe o0e3ledeHNs KpeAUTOp IO OOIMrarMoHHaTa eMUCHUS
cprtacHo wi. 1003, a1 3IIIILK. O6moto crOpanme ce mposene Ha 26.01.2015r. 1 Ha Hero IIpUChCTBaxa
upe3 IIpeAcTaBuTeNl oOmmrarmoHepu ¢ 2 442 Opos OOmmramum, mpencrasiassamy 97,68% OT BCUUKM
v3ganeHn obymranyy, 3a koero KPH, BDb u obmiecrBeHocTTa Osfixa Ha[JIeXXHO U CBOEBPEMEHHO
yBenomenn. Ha cvOpanmero, obmurammoHepuTe enMHONYIIMHO DilacyBaxa 3aMsHaTa Ha KIDB ¢ Hos
IOBepeHMK Ha o0imraiMoHepuTe, a mMeHHO ,VIHBecTOamK” AJl, X0osiTo Oe emHa OT ABeTe BKIIOUEHWM B
MaTepuaIv IO JTHeBHUS pefl KaHAUIaTy pu.

K®H, b®b, L wn OOmecrBeHocTTa Osixa HaIEXHO YBEIOMEHM 3a CKIIIOYEHWUS JOTOBOP C
,VIHBecTOaHK” A/l B KauecTBOTO 71 Ha HOB IOBEPEHVK Ha OOIMramioHepuTe, MpUTEXaBalIyl oOIMrauyi oT
emucust ¢ ISIN BG 2100018139, nspanena ot Pusbps Kenmran A[JCHL, ceriacHo m3nckBaHero Ha wi. 100r,
ar. 4 ot 3IINLIK n ¢ ogoOpeHmeTo Ha OOIIOTO CHOpaHMe Ha oOMramnyioHepuTe, mposefaeHo Ha 26.01.2015 .
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B cpoTBercTBUE ¢ pasnopendara Ha wi. 1003, ain. 1 3TITILIK, 3a 3anoxeH kpemgurop 1o Jorosop 3a
oco0eH 3aJI0T BBPXy B3eMaHMATa - o0e3lledeHMe IO eMMUCHsATa, BOvcaH B LleHTparHus pervcrpp Ha
ocobeHUTE 32710311 KBM MMHMUCTEPCTBO Ha IIPABOCHOMETO, IO IapTuiaTa Ha 3aioromarens ,Pusbps
Kermran” AJICVL] Gerte BrivicaH HOBYS ToBepeHMK, ¢ Koeto KT ce ocBoboXxaBa 1 0TKa3Ba OT BCUUYKUTE CU
IIpaBa " 3aJb/DKeHMs 110 JloroBopa 3a ocoOeH 3asior. 3a BIMCaHaTa IIPOMSHA Ha 3aJI0XKHMS KpeauTop, Osxa
YBEIIOMEHM U LIe[IEHTHUTE JUTHKHMUIIY, B3eEMaHMSTa OT KOUTO ca obe3IieueHe 110 o0JIMraliioHHaTa EMUCHSL.

Hpe3 BTOPOTO TpuMecedrie II0 OTHOIIEHVE Ha €4HO OT B3e€MaHVsiTa Ha HPY)KGCTBOTO, 3a KOeTo e
Ha/uie IIpocpovre ¥ HeBB3MOXHOCT 3a KOPEKTHO 06CJIy>KBaHe Ha Objira "M 3a KOeTO Ccrc msgamge
VBITBJIHUTEJIEH JIVICT Cpelly LeAeHTHVI IJIbXXHUK (KaKTO OIIOBECTMXME B NOKJIaia 3a ITbPBOTO TpI/IMECqu[e) ’
PBKOBOICTBOTO IIpedIipyie IIO-HaTaTbIIHV ITPOLIENYpPHN IOeVICTBUSA TI0 HIPpVHYOWTETHOTO C'I)GVIpaHe Ha
B3eMaHeTO CM B T.4. "M BB3MOXHOCTTa 3a HYGHT/ILIHa IIpodaH Ha BIIVICAHOTO obesrieuenue - IMOT, YUATO
CTOVHOCT, ChIVIaCHO IIa3apHa OLieHKa Ha VMMOTa € Hall 100 % ot JbJIra I10 HOMMHAaJI. Vma m3siBeH mHTepec oT
VIHBECTUTOPM KbM MMOTa - obesrieyeHme 1o B3€MaHETO, 3a MHBECTVpPaHe B pPa3BUTNETO MYy, B T.4. 1 3a
I10eéMaHe Ha aHTI'a’XXMMeHTa 3a IIoraciBaHe Ha Objira, HO IIPEroBopuTe BCE Olle ca C HesICeH M3XOL. B cnyqaﬁ
Ha Cepro3€H aHTaXVMMEHT OT CTpaHa Ha MHBECTUTOP, PBKOBOACTBOTO IIIe IIpelmnsvipa OeVICTBULTa CU, B
3aBMUCMMOCT OT HacCpeHniHuTe (bT/IHaHCOBVI yCIIOBVISL VI aHTaXVIMEHTV, KOWUTO ou IIpeIOKMWI KaHAanaaT

VIHBECTVTOPA 3a IIoracsABaHe Ha 3albJDKEHMETO.

B 3akoHOBMS CpOK, Ipe3 anpw U cboTBeTHO ITpe3 Man 2015 1., Ha KOH, BDB n ObmecTBerocTTa Os1Xa
OTIOBECTEHI: MEXIVHHMS (PUHAHCOB oTueT Ha , Pu3bps Kenmran" AJICVILL 3a mppBoTO Tpumeceune Ha 2015
I., ceabprkam nHpopmarms mo wi. 41 or Hapenda Ne 2 Ha KOH; n mexXxamEHMS KOHCONMMaMpaH PUHAHCOB
otuet Ha "Pusbps Kenmran" AJICIHLI, 3a mepBoTo TpumMeceume Ha 2015 1, cpappKalil mHMOpMAIIns o 9.
41 or Hapen6a Ne 2 ra KOH.

TpuMeceuHMsT OTYeT 3a M3IBIIHEHME Ha 3aBJDKEHMSITA 110 eMUCHSI KOPIIOPaTVBHY OOIMranmm KbM
31.03.2015r., ¢ ISIN: BG2100018139, nzmamenn ot Puswsps Kermmran AJICHLI, Gerrre npencrasen Ha KOH u
B®b 1 bankara - moBepeHMK Ha obnurarmoHepure, Ha 22.05.2015r.

KoM 30.06.2015 r. cipsimo KTb, xosito mo cwiarta Ha Permere ma BHB (ot 06.11.2014r.) e ¢ oTHer
JINIIEH3 3a W3BbpIIBaHe Ha OaHKOBa JIEVHOCT M C KOSITO JPY’KeCTBOTO MMa CKJIFOUEHM IIBa JIOroBopa 3a
CPOUHM [IeMO3WUTY, KOWUTO He ca TrapaHTMpanu or QPoHma 3a TapaHTMpaHe Ha BJIOTOBETe, IIOpamay
cnenyaiHMA cratyT Ha Pusbps Kenmranr AICVIL, e oTKpUTO IPOM3BOICTBO 110 HECHCTOSITEITHOCT M OaHKaTa
e o0siBeHa B NMMKBMAAIMS. EMUTEHTHT He MOXe Ja IIPOTHO3Mpa KaKBa YacT OT [AeIO3MpaHUTe CPefCcTBa Iile
ObHaT BB3cTaHOBEHM Ha [IpyXecTBOTO OT MacaTa Ha HECHCTOSITEJTHOCTTAa M TaKa CBIIECTBYBa BEPOSITHOCTTA
CpercTBaTa, KOMTO IIle IIOJIy4M IIpW paslperesieHre MeXAy KpeauTopuTe Ha OCpeOpeHOTO MMYIIeCcTBO, Aa
ObIaT mo-MaJKo OT AemosupaHuTe. 1o KOHKpeTm3upaHe Ha Te3n (PUMHAHCOBU IIOKasaTeyl, EMUTEHTHT
cuMTa BCUMYKM Jelo3MpaHu cpefcTBa Karo HamaHM B3emaHmss oT KTB mo cmerkmure Ha [pyKecTBOTO.
Maxap OJyI0KMpaHM ¥ IPy>KeCTBOTO [1a He MOXe Jia pasIlojlara ¥ oIlepupa C TSAX CBOOOIHO II0 OOMYarHMs
Ha4uMH, CpefcTBaTa Ovxa MOITIM Ja ce M3IIOJI3BAT 3a HPVXBAllaHMS Ha HACPeITHM B3eMaHWVS MeXIy [IBeTe
cTpaaM wiu Oa Obpmar Bb3cTaHoBeHM. OT Apyra cTpaHa ¥ KaTo ce MMa IIpedBw ¥ BIM3aHeTO B CWIa Ha
pemennero Ha bHD 3a oTHemaHe Ha ymIleH3a, PBKOBOICTBOTO CJIellBa [1a OTOeJIeXM 1 Ye 0OsABSIBaHETO Ha
OaHKaTa B HECBCTOSATEITHOCT, MOXe J1a IIOpomy JIMKBUAHM mpobnemn 3a Pusbpps Kermran AJICHLI. C men
MUHVMM3VpaHe Ha eBeHTYaIHMUTe JIMKBUIHW IIpo0jIeMy, pBKOBOMICTBOTO IIle Ce CTpeMM Aa OaslaHcupa
BXOJAIINTE Y U3XOAAIINUTE CHM MapUYHW ITOTOLM IO 3aKyHeHM B3eMaHWs M M3JaJeHV JBJIFOBU IIeHHU
kHIDKa. [Tpr mogoOHa nonmTiKa Ha yiipasiieHvie, EMUTEHTBT MOXe /ja M3IIa/He B JIMKBUIHY 3aTPYAHEHVS B
CJTIydari, Je 3aKyIeHNUTe B3eMaHMs He ce o0cyxsaT penosHo. Puzbps Kermrran AJICVIL Moxe ma mpodasa
B3eMaHW WIN JIa IIPEOTOBOPY YCJIOBMSTA 110 Bede 3aKyIIeHNTe TaKiBa, 3a OCUTYpsBaHe Ha HEOOXOOMMITE
JIMKBUIHU CpeCTBa, KaTo eJHOBpeMEHHO C TOBa CIla3Ba aHTaXVMMeHTWTe, IoeTu OT [IpyXkecTBOTO BBLB
BP'B3Ka C M3[IaJleHNTe OT Hero o0JIMrarum.
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C wmen B3eMaHe Ha ajleKBaTHM MepKM IIPYM €BeHTyaJlHM 3aTPyOHEHMS B OOCIy)XBaHeTO Ha
3aBJDKeHMSTa OT CTpaHa Ha IefleHTHUTE UTHXHULIV Ce IIPOBeoXa CPeI 1 PasroBOPH C TIX, Ha KOUTO ce
oOcBbXIaxa yCIoBysiTa IO TIoracsiBaHe 3ambiDKeHMATa MM KbM Przbps Kemmrran AIJCVILL, omrvMmsupaxa ce
CpOKOBe " ce 0OCHXKIaxa ITO-HATaTBIIHWTE JEVICTBUS OT CTpaHa Ha EMWTeHTa, B CJIy4alt 4de Ile[IEHTHUTE
IUTEXXHULY He OOCIyXBaT PedoBHO 3aJb/DKeHMSATa CM, B T.4. M BapMaHTa 3a IIpeMWHaBaHe KbM
HNPVHYANUTEIHO ChOVIpaHe Ha IBJITOBETE MM, aKO JIMIICBA BOJIS OT TSIXHA CTPaHa 3a KOPEKTHO M3b/DKaBaHe. B
Tas3u Bpb3Ka B Kpas Ha 1oHU Mexay , Pusbps Kermrran” AIJCHL v envH oT IlemeHTHITe IHKHUINTe Oeltte
ITOJIIIVICAH aHEKC, C KOVITO Ce IIPeoroBopyIXa OIITMMATHM YCIIOBYMS ¥ CPOKOBETE 3a IIoracsBaHe Ha [IbJIra KbM
HpyxectBoTo, 3a kKoeto KOH, b® 11 Ob1mmecTBeHOCTTa O51Xa yBEIOMEHM HaJIEXXHO 7 B CPOK.

ITopagyu wm3BecTHO IpoMsHa B IUIAHMpaHWUTe BXOMAIIM IapWYHM IOTOLM IIpe3 ToBa TpuMecedle,
,Pusbps Kenmranr” AJCVIL] ce HajloXM Aa OTIIOKM TPETOTO KyIIOHHO IDIAIllaHe II0 OoOJmraljMoHHara
eMucus usgageHa ot emuTeHnTa, ¢ ISIN kom: BG2100018139, ¢ mamex 05.06.2015r. [JpyecTBOTO yBemoMm
OaHKaTa - JOBepeHMK Ha oOimralMoHepuTe 3a 3abaBaTa ¥ HaMepeHMeTO CM IUIAIIaHeTO 1a Obae
V3BBPIIEeHO Hall-KbCcHO 1o 30 paOoTHM AHM, OT JaTaTa Ha IIajeXka, KaTO CIa3y YCJIOBMSTa 3aJIOKEeHW B
ITpocnexra.

bsaxa moprorBenm m myOnmkyBanu Ilokanara m Matepuasmre 3a PemoBHOTO TrommimHO 0010
cpOpaHMe Ha akIMOHepWUTe, KOoeTo 1O pelreHne Ha CbBeTa Ha AMpeKTOopuTe Ha [IpykecTBoTo, Oelrie
HacpoueHo 3a 30.06.2015 r. ot 11 gaca B cegaimieTo Ha [lpyXecTBOTO 11 Oe OITIOBECTEHO Ha IpeABIAeHUTE OT

3aKoHa MecTa, B TP 11 Ha caliTa Ha IPY>KeCcTBOTO.

PenosHOTO TOnmMIHO 000 chOpanme Ha akimoHepure (OCA) Ha Puswvps Kenmran AICUL] ce
HpoBerle B IpenBapuTesHO oOsaBeHms B I[lokanarta, meH u wac (30.06.2015r. or 11 waca), Ha agpeca Ha
cemanmInero Ha apykectsoro: rp. Codmst, Oyir. Burora Nel39, Bx. A, er. 2, an. 6. CpOpaHMeTO IIpoTeue 110
IIpeBapuUTEITHO OOSIBEHMS THEBEH PeJl, KaTo aKIMoHepuTe onodpuxa n npuexa: Ogurupanms PO 3a 2014,
B efiHo ¢ JJoxiaga Ha ppKoBoAcTBOTO 1 Onuropckms moxian, Onurupanus koHcomaupas I'DO 3a 2014, B
eqHo ¢ [owiriama Ha pbKoBoacTBoTo M Opuropckms poxiapn; [doxiaga Ha [IupekTopa 3a Bpb3Ka C
vHaBecTuTOopuTe 3a 2014 1., oknaga Ha OOWTHMA KOMWTeT 3a HemHocTTa My Iipes 2014 r. u mpue
IIpeyIoKeHNETO My 3a M300p Ha He3aBUCHM OOUTOP, KOVITO [Ia IIPOBEPY VI 3aBepy TOAUIIHITE (PVHAHCOBU
oruetnt Ha [IpyxectBoro 3a 2015 r., a MMeHHO M30pa cllenMaIV3MpaHO OOUTOPCKO Ipennpusitue ,I'paHT
Topuror” OO/, Howiama mo wi. 12 ma Hapenba Ne 48 or 20.03.2013 r. va KPH 3a mpwiarane Ha
IIOJINTUKATa 3a BBb3HArpaXmeHMsTa Ha wieHoBeTe Ha CbBeTa Ha aupektopure Ha ,Puswsps Kermram”
AJICHIL] 3a 2014r. OCA npue pemreHne [Ipy>kecTBOTO [1a He pasmpenesis medasioaTa 3a 2014 1., ThII KaTo He
ca HaJIulle ycCJIOBMsATa 3a TOBa, NpenBuaeHM B Wi 247a or T3 BbB Bpb3Ka ¢ wi. 10, ai. 1 ot 3[JCHUILI; OCA
0CBOOOIM OT OTTOBOPHOCT 3a AevtHocTTa uM mpe3 2014 r. Bcuuky wieHoBe Ha ChbBeTa Ha OMPEKTOpUTe Ha
,Pusbps Kenmnran” AJJCULL - Cranucias Visarues Koses, , MaTerpa Kenmmren” EOO[, ENK: 202024411,
npencrasisiBaHo B CbBeTa Ha AMpeKTOpuUTe II0 cMUCHIa Ha Wi 234, ain. 1, usp. tpero, T3 or AstekcaHgbp
IMTaBnos bakanos 1 Huxommuka HOumurposa duMurposa-Panresiosa; OCA mpue pellleHne MaHpaTa Ha
wleHoBe Ha ChBeTa Ha IUPEKTOpUTe [1a ce IMPOIBIDKM 3a HOB S-rofuilieH cpok, cunrtaHo ot 01.11.2015r. u
OBJIaCTV, Ha ocHoBaHMe wi. 244, aji1. 7 ot Tvprosckms 3akoH, Cranucias Visandes Koses ma cxmounm ot
vMeto Ha , Prsbps Kermmran” AJICHL] aHekc KM JOroBOpa 3a yIIpaBsiIleHMe ¢ BceKM OT wWieHoBeTe Ha ChbBeTa
Ha OMpeKTOPUTe BBB BPB3Ka ¢ IIPOIB/DKABAHETO Ha MaHZATa MM 3a HOB S-roguireH cpok. [Iporokoma or
OCA c B3eTuTe pelleHMs e NyOIMKyBaH Ha cayiTa Ha JPYXXeCTBOTO cekimg ,IlyOivanaa mHpopmanms” -
, Obmm cpbpanms”, xkakTo 1 e npenocraBeH Ha KOH, bDb n ObGmiecTBeHOCTTa, B 3aKOHOOCTAHOBEHMS 3a
TOBa CPOK.

Hpe3 TpeToTo TpuMeceune Mexny ,Prseps Kemmrran” AJICVILI, B kauecTBOTO Ha KpeOUTOP M edVH
OT ILIefleHTHUTe THKHWIINM, Oellle IIOATIVICAH IOIIBTHUTEIIEH aHeKC, ¢ KOVTO ce IIpeIoroBopmxa yCJIOBMsTa U
CpoOKa 3a HoracsaHe Ha B3eMaHMsITa OT [ThXHMKa KbM JIPYXeCcTBOTO, ¢ KpaeH magex 31.03.2019 r.
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bsixa ocblllecTBeHM KOHCyJITalMyM, MIpOy4YBaHMsS Ha Iasapa Ha B3eMaHMs, CpelllM U IIperoBopw,
OTHOCHO HaMepeHMs 3a O'bIeln IIecy ¥ Bb3MOXKHOCTY 3a ITOKYIIKa Ha HOBY B3eMaHVIS.

BvB BpB3Ka Cc oOymrammoHHaTa eMmcus m3mameHa oT Puswbps Kemmran AJCULI, Ha cemMm romm
HpyXXecTBOTO M3IUIATM HAIBJIHO 3aJB/DKEHMETO CU II0 TPeTOTO JIMXBEHO IUIalaHe, B pasMep Ha 100 000
eBpo, TIpe3 cucreMara Ha llenTpaien menosurap AJl, 3a koeto barkara-noBepeHVK Ha OOMMIaIIOHEPUTe,
K®H, b®b n obrecrseHocTTa OsIXa yBEIOMEHM, Clla3Baliky yciIoBusTa Ha [Tpocriekta 11 Ha o0IMralyioHHVS

3aeM.

B Twprosckus peructsp, BomeH or AB, ma 10.07.2015 r., mo maprtumata Ha [pyXecTBoTO C
No20150710115449, Gerre BIIMcaHO POIBb/KaBaHETO Ha MaH/aTa Ha wieHoBeTe Ha ChbBeTa Ha IVPEKTOPUTE
Ha Pusbps Kermmran AIICHIL mo 01.11.2020 r., ceritacHo perterne Ha OCA ot 30.06.2015 r.

B cpok npen KOH, BOB n ObmiecTBeHOCTTa O51Xa OIIOBECTEHIIT: TPMMECEUHMS OTUET 3a AeMHOCTTa
Ha ,Pus3bps Kenmrran" AIICVL] 3a BTopoTo TpuMeceune Ha 2015 r 1 MeXXIVMHHMS KOHCOIUAMPaH (PMHAHCOB
otuet Ha "Puspps Kermmrran" AIICVLI, 3a BTOpoTO TpuMeceume Ha 2015T, chabpKary MHPOPMAIIVS 10 WL
41 or Hapen6a Ne 2 ra KOH.

Ha 19.08.2015 1. nHa K®H, BDb n bankara - moBepeHMK Ha oOnmraryoHepure, Oellle IIpercTaBeH
TpyMeceuHmsi oTYeT 3a WM3ITBJIHEHME Ha 3aJbJDKEHMATA 110 eMucus KopropaTmBHu oOsimramym ¢ ISIN:
BG2100018139, nsnanenmn ot Pusbps Kenmran AICHILI, xbm 30.06.2015 1.

Ilpes uerBBpTOTO TpMMeceume B cpok Osixa omosecteHn Ha K®PH, BDPb m OOmiectsenocTTa
MeXAVHHUTe oTdeTu 3a geviHocrra Ha ,Pusbps Kenuran" AJICVIL 3a Tperoro TpumMeceume Ha 2015 r. -

VHOVBVIIyasleH ¥ KOHCOIMAVPaH, ChIbprKamin nHdopMamys 1o wi. 41 or Hapen6a Ne 2 ma KOH.

Ha 20.11.2015 r. vHa K®H, b®b n bankara - qoBepeHMK Ha oOnmraryoHepure, Oellle IIpercTaBeH
TpUMeceuHMsI OTUeT 3a W3IIbJIHeHMe Ha 3adb/DKeHMsATa IO eMVcus KopropaTuBHM oOnmrammm, c ISIN:
BG2100018139, uspanenmn ot Pusbps Kenmran AICHL, xbm 30.09.2015r.

Ha 07.12.2015 r. ,,Pussps Kennran” AICHLI, mipes cuucremara Ha LlenTpasen nenosurap A/l moracu
HaITB/IHO 3aIBbJDKEHNETO CY 110 YeTBBPTOTO JIMXBEHO IUIalllaHe, 110 M3afgeHnTe oT [ pyXecTBOTO o0IMranmm
¢ ISIN xom: BG2100018139, B pasmep uHa 100 000 eBpo, 3a xoero KOH, BDB, ObimectseHocrTra 1 bankara-
IIOBEpEHVK Ha 00IMranyoHepuTe 0sixa yBeIOMEH B CPOK.

ITpe3 mexemspu, Mexny ,Pusbps Kemmran” AJCVHILI, B kauecTBOTO Ha KpeOIwWTOP WM HSIKOM OT
LefeHTHITE THKHMUIM, 0sXa ITOAIVICAHM IOITBIHUTETHY aHeKC Y, C KOMTO ce IIPeJoroBopmxa yCIoBusATa
CpOKOBeTe 3a IIOoracsiBaHe Ha B3eMaHMATa OT IUTBXHMKA KbM IPY’XKeCTBOTO, TaKa de IIPYXXecTBOTO [a

IIOoACUTYypW JIMKBUIHV CPpEICTBa 3a II0racsiBaHe Ha TEKyHINTe HY KAV Ha EmurenTa.

HpyXecTBOTO ¥Ma €IHO B3eMaHe, IO OTHOIIEHVe Ha KOeTO e KOHCTaTMpasio HeWs3IIbJIHeHMe Ha
IOeTUTe aHTaXVMMEHTH 3a IloracsiBaHe Ha 3ab/DKeHMeTO Ha IThXHUKa KbM Pusbps Kermmran AJJCULI, 3a
KoeTo MHQOPMIMpa CBOEBPEMEHHO B JOKIIANINTE Ha PBKOBOICTBOTO.

IlponbrkaBaT IHperoBopwuTe C WHBECTUTOPW, KOWUTO WM3sBSIBAT >KejlaHMe Ja 3aKyIAT WMOTa -
obe3nedeHre IO B3eMaHETO, KOETO Ce OBIDKM ChC 3abaBa OT LleOeHTHMS THXKHUK KbM Pusbps Kemmrran
AJICVLI,. HoropapsdT ce [OeTaluIHO M KOPeKTHO KaK M IIpM KakKBU YCIOBUSI MHBECTUTOpa Ille IIoeMe
aHTaXVMMEHT 3a IToracsBaHe Ha 3aIb/DKeHIeTO KbM IPYXKeCTBOTO B CPOKOBe U1 ITapaMeTpV, 3amOBOJISBAIII
Pusbps Kenmurann AIICVIL, Taka 4e fa He ce HapyIIaT yCJIOBMATA Ha TIOeTHUTe aHTaXIMEHTV Ha eMUTeHTa 10
oburamnyoHHaTa eMUCHs. B ciTydar, ge IIperoBopuTe He [OBelaT [0 YCIENIHO IorosapsHe, EMureHTa e B
IPaBOTO CU JIa IIPUCTBIIV KbM IIPUHYANTETHO ChbOMpaHe Ha B3eMaHEeTO.

OrtHocHO B3eMaHeTo, KoeTo nMa Pusbps Kenmran AJJCVL] ot KopriopaTmBHa Thproscka Oanka A/l (8
HeChCTOSATEJIHOCT), M0 CWlaTa Ha [Ba [JOroBopa 3a CPOYHM AErOo3uTH (3a KOUTO OJIOKMpaHM CpeicTBa
PBKOBOJICTBOTO € OIIOBEeCTWIO IIO-paHO MHQOpMalus B OOKJIaguTe cu), HdpyXkecTBOTO He MOXe Ia [afe
cobcTBeHa IIPOrHO3a OTHOCHO CTOVHOCTTa Ha BB3CTAaHOBSIBAHE Ha TOBa B3eMaHe, JOKOJIKOTO WM KbM
HaCTOSIIVSL MOMEHT HsMa IyOormmuHO msBecTHM aKTM ¥ IaHHWM, KOMTO fAa [JafgaT OCHOBaHMe Aa ce
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IIPeNIIoJIoOKY B KaKBa CTelleH B3eMaHWsiTa Ha BiioxutennTe B KTD me OboaT ymoeieTBOpeHW IIpu
pasmpenesieHreTo Ha ocpebperoro mmMyimectso Ha KTD. B To3m cMUCHIT BCsIKO MpentioyioxkeHme 6w Ovio
HaITB/IHO HeODOCHOBaHO, 3a ToBa JpyXXecTBOTO, A0 KOHKpeTH3MpaHe Ha Te3V (PUHAHCOBM IIOKa3aTesIv,
cuMTa CyMaTa Ha B3eMaHMATa 3a HaJM4Ha B ITBJIHMAT ¥ pasMep, He3aBUCHMMO 4Ye Te3M CpeficTBa He ca
HaJITYHM 3a TI0JI3BaHe 110 OOMJaltHs HaumH.

3. OnmcaHne Ha OCHOBHUTE PUCKOBE, IIpes KOuTo [Ipy>KecTBOTO € M3IpaBeHo.
OO0y puckose:
v’ [oaumuuecku puck.

CrenenTa Ha MOIUTUYECKMS PWUCK Ce OOpedesld OT BEepPOSATHOCTTa 3a 3HAYMUTEIHM IIPOMEHW B
He0JIarompysTHa ITI0COKa Ha BOJEHAaTa OT IIPaBUTEICTBOTO IBJITOCPOYHA MKOHOMITIecKa IoimnTvKa. Kakro
BBTpeIIHaTa, Taka ¥ BbHIITHATa IojmTika Ha Pernry6rvka Beirapus ce moMmHMpa OT 006CTOATENICTBOTO, Ue
crpaHara e wieH Ha EC, B pe3yiTaT, Ha KOeTO KbM HacCTOAIIVSA MOMEHT PBKOBOICTBOTO Ha /IpykecTBOTO €

CKJIOHHO J1a BApBa, e CTelleHTa Ha TO3M BUJ, PVUCK He e BICOKa.
v’ Ungparayuonen puck.

To3n PUCK € CBbp3aH C BEPOJATHOCTTa OT HaMaJlIeHVe Ha IIOKyIlaTeJIHaTa CITOCOOHOCT Ha MecTHaTa
BajlyTa, KOETO O TIOBUIIIVIIO OGIHOTO IIEHOBO paBHIIIIE B CTpaHaTa. Hpes IIocjiegHunTe roOAMH1 B PGHYGHVIKa
BBnrapvm I/IHq)JIaL[VIOHHVITe IIponecy ca CpaBHUTEIIHO OBJIaI€HV, KaTO 3a OTHOCUTEIIHO HVICKOTO TEITIO Ha
TO3V1 PVICK BJIVISIE 1 CpaKT"bT, 4e CTpaHaTa ce HaMVpa BbB BaJlyTE€EH 60p)1.

v’ Baaymen puck.

BasyTHMAT puck IIpeficTaBiIsiBa BB3MOXKHOCTTA 3a HeraTMBHA IIPOMsSHAa Ha CHOTHOIIEHMETO MEXOy
Kypca Ha JieBa KbM Uy>KOWUTe BaJIyTH U BIVSHMETO Ha Tas3y IIPOMsIHA 110 OTHOIIIeHVe Ha Bb3BpalllaeMOCTTa OT
VHBeCTUIINM B cTpaHara. IIpe3 1997 r. B beiarapus e spBefieH BajlyTeH 60p/, TPy KOETO OBITapCKUAT JIeB e
dukcmpan KM eBpoTO ITpu Kypc 1,95583 s1eBa 3a 1 eBpo.

HpyXecTBOTO ce cTpeMM [a OrpaHM4YaBa BbB Bb3MOXXHO Hall-BMICOKa CTeIleH BaJTyTHMS PUCK, KaTo
IIOJI3Ba BBHIMHO (UHAHCUpaHe (OCHOBHO OONMWMTranMoHHW 3aeMu ¥ OaHKOBM Kpenwutu) B eBpo. [lpu
IOOTOBOPY, IE€HOMVHWpPaHU B Jpyra BajyTa, APYXXeCTBOTO IIe OrpaHMdYaBa BaJIyTHMS PUCK, M30Mpamikum
TOYHV METOIM ChOOPa3HO KOHKPETHISI MOMEHT.

PrickoBe IIpy MHBECTUPAHETO BHB B3eMaHMA (CEKTOPHM PUCKOBe).

Uusectnymre Ha Pusbps Kenmran AJICVIL] BbB B3eMaHMs ca MOMJIOKEHU Ha pas/IMYHM PUCKOBe,
BKITIOUMTEJTHO PUCKOBe, TUIIMYHM 3a MHBECTMPAHETO BbB B3eMaHWs, KaKTO M PUCKOBe, CrenndUIHU 3a
Pusbps Kenuran AJJCHUL. Axo mHBecTHmuTe Ha [IpykecTBOTO He reHepwuparT JOCTaThbYHO IPUIXOAN 3a
IIOKpVBaHe Ha HETOBUTE pa3Xoly, BKIIIOYMTEIHO II0 OOCITy’XKBaHe Ha OOJMralvoHHWS 3aeM, Om ce
Hastoxwio, Pusbpps Kemmranm AICHIL, ma yBemum 3aiTbXHSUIOCTTa CW. ToBa OM MMayio Ccepro3HO
HEraTVBHO OTpakeHUe BBPXy pa3Mepa Ha IedasiOaTa Ha JIPY’KeCTBOTO M OTTYK — BBPXY pa3Mepa Ha
pasnpenesTHUTe IVBUIEHTY MeX/y HeroBuTe akIMOHepy, KaKTO ¥ Ha IasapHuUTe LeHV Ha aKIuTe.

IMpuxonure, Tewasibara m cToMHOCTTAa Ha IpuTexXaBaHuTe oT Puspps Kemmmrran AJCHULI B3emanms
MoraT fa ObAaT HeOJIAaronpusTHO 3acerHaTV OT MHOXECTBO (PaKTOpM: KOHIOHKTYpa Ha (PMHAHCOBUS
CEeKTOP,CIIOCOOHOCTUTE Aa Ce OCUTypu edeKTVMBHO yIIpaBjleHle, VMKOHOMWYeCKMs KIMMaT B CTpaHaTa,
3abaBsiHe Ha IPOMEHNTE B ChIeOHaTa CrCTeMa U IPYT.

o Kpedumen puck

ToBa e PUCKa 3aKyIleHuTe B3€MaHM [1a He 6’bHaT V3IUIaTeHM, Oa 6’b)laT M3IUIaTeHM 4YaCTMYHO TIN
IDTIalllaHMATa I10 TAX da 6’bHaT IIpOCpOYEHN. MexaHU3BM 3a OorpaHm4aBaHe Ha TO3WM PUICK € M3VCKBAHETO
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BCUMYKIM HpV[}IO6V[BaHI/I OT [OPYy>XKeCTBOTO B3€MaHMA J[da Cce€ OLE€HABAaT OT He3aBUCMMM €eKCIIepTn C
KBaJ'IV[CpVIKaL[V[H ¥ OIIUT B Ta3y 00J1acT IIpean 3aKyIryBaHeETO VIM.

MuBectnimonausaT noprdert Ha Puseps Kemmran AJICVHIL BxiItouBa B3eMaHsI, oDe3lleueHM C
ITbPBa 110 pe, JOrOBOPHA MIIOTeKa, IIPUAO0OMUTH II0 cviIaTa Ha JIOrOBOPM 3a Ilecusl. 3a BCUYKM B3eMaHMs ca
M3rOTBEHM eKCIIepTHU OLIeHKM OT He3aBucuM orleHuTesl cbryiacHo wi. 19 3 CHIL. CbriiacHO olleHUTeICKUTe
OOKJIaIM, IlasapHaTa CTOVHOCT Ha oOe3IleyeHMsATa IO B3eMaHMSITA € HaJl HOMMHAJIHATA CTOVIHOCT Ha

B3eMaHMsITa M HiAMa VHAVIKAIIVS 3a TAXHaTa 00e3IleHKa.
o JluxBen puck

ToBa e puckbr Puspps Kenmran AJCVUILI na peanmsmpa 3aryOu mopapy IpoMsiHAa Ha IlasapHUTE
JIMXBEHW IIPOLeHTW. AKO JIMXBEHWUTe IIPOLEHTHM IIO B3eMaHMATa, HNpUTeXaBaHU OT [OPYKeCTBOTO ce
MIPOMEeHSIT TT0-0bP30 OT JIMXBEHUTE MPOIIeHTH! 10 eMUTHpaHuUTe IBJITOBY IIeHHM KHVDKa, IIPU yBeIndaBaHe
Ha IIa3apHUTe JIMXBeHV HMBa IIe ce peasmsupa Iledasba 1 oOpaTHO - Ipy HaMaJIsgBaHe IIle ce peajmsupa
3ary0a.

KbM HacTOsAmmMs MOMeHT TO3M pucK e MuHUMMM3MpaH 3a Pusbps Kenmran AJICHILI, T KaTo
JIMXBEHWTe IIPOIIEHTM IO B3eMaHMsTa ca (PUKCMpaHM, KakTo M ckmodeHms Ha 05.12.2013r. ot Puswsps
Kermrran AIICHL] obnurarmoseH 3aeM e ¢ puKCUpaHa Ivxsa OT 8% TOIMIITHO.

v Puck om npednaiaujare Ha 63emare

ToBa e pUCKBT WTEKHMIINTE II0 3aKyIIeHNUTe B3eMaHWs Aa 'l M3IUIATAT YacTVYHO VIV HAITBJIHO IIpeay
magexa. B pesynrar Ha ToBa Pusbps Kenuran AICVLL 6m peasmsipaio 9yBCTBUTEIIHO IIO-HVUCHK CIIPSIMO
ouaKBaHI TOXOZ, OT VHBECTUPAHWTE CPECTBa.

3a orpaHnuaBaHe Ha TO3U PUCK, pyXecTBOTO ce CTpeMU [a MHBeCTUpa HpeluMHO BbB B3eMaHM,
PV KOUTO ITBXKHMKBT ABIDKM JOIIBIHMTEIHA TaKca IIPY IpeaBapuTeTHO M3IUIalllaHe Ha B3eMaHeTo. CBITo
Taka, IpefAy CKJIIOYBaHe Ha JOTOoBOp 3a Hecus, pbKoporcTsoTo Ha Pusbps Kemurran AJICVHIL anammsmupa
eBeHTYaJIHOTO OTpa’keHMe Ha TO3VM PWUCK BBPXy KOHKPETHOTO B3eMaHe ¥ IIpoBeXda HpeaBapuTeTHU
IIPEroBOPY C IUTHXHUIINTE C IIeJl OlleHsABaHe Ha ObIelIuTe MM HaMepeHMs. [Ipy’KecTBOTO e IIpelIIpuesio
MpaKTUKa cJIef] CKJII0UBaHe Ha JJOTOBOD 3a IIecys Ja ce TOAINCBa IOII'bIHUTEIHO CrIopasyMeHNe, C KOeTo ce

[IpeIoroBapsT yCJIOBVIATA, IIOTaCUTeIHYI IUIAH M IIajieXka Ha B3eMaHsITa.
v JTux6uden puck

Pusbpe Kenmranm AJICULI, wmHBecTMpa BBB B3eMaHWS C pasjIMYHM CPOYHOCT W IIOTaCUTENIHM
IUIaHOBe. B cpIIoTo BpeMe, [IpyxecTBOTO, dprHaHCUMpa U Ife dUHAHCHUpa IpUIOoOMBaHETO Ha B3eMaHWMS
OCHOBHO Ype3 eMICHY OOIMTai 1 OPYIV eHHM KHYDKA. AKO IafIe)XuTe II0 eMUTVIPaHNTe IBITOBY IeHHU
KHIDKa IIpenxoXkaaT IafeXXuTe II0 3aKylleHWTe B3eMaHWs WIV 3aKyIleHWTe B3eMaHVs He ce OOCIyXBaT
penosHo, Pusbps Kermran AIJCHLI Moxe fga m3IajHe B JIMKBUIHY 3aTpyAHeHMs. ToBa Ou cTaHasIo, ako He
ycIiee a pedprHaHCKpa MafeXXMpalliTe IBITOBY KHIDKA C eMVCHS OT HOBV TaKVBa.

C men ma mMyHMMM3MpaA TMKBUIHUS pucK, Puzsps Kemmrran AJCHL] mie ce crpemut ma OarmaHcmpa
BXOISIINTE VI V3XOHSAIINATE CYU IAapWYHM IIOTOLM IIO 3aKyIleHM B3eMaHWMS ¥ W3IafeHU IbITOBU IIeHHW
KHVIKa. HpVI HO,[[O6Ha TIOJINTVIKA Ha praBHeHT/Ie Ha JIMKBUIHWA pT/ICK, ,[pr)KECTBOTO MOJXe Ia M3IIaJIHe B
JIMKBVTHY 3aTPYAHEHWS B CJIydar, Ye 3aKyIleHWUTe B3eMaHMs He ce oOCiTykBaT pefnoBHO. Pusbps Kemmran
AJICVIL] mMoxe ma mporaBa B3eMaHVSI TPV HEOOXOOVIMOCT 3a IIOCpelllaHe Ha JIMKBVUIHV HyXAV, JOKOJIKOTO
TOBa He BJIM3a B IIPOTMBOpEYNME C AHTAKMMEHTUTE, IIOETM OT JIPYXXeCTBOTO BBB BpPB3Ka C WM3IafeH!U
oOuramy v IpyT TBITOBY IeHH KHVDKA.
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PDupmenn puckose 3a Pusbps Kermmran AIICHULL:
v Ynpabaencku puck.

B xoma Ha oOnuariHaTa Cu JIEVTHOCT, KaKTO BCSKO €OHO THPTOBCKO IpyxecTBo, Pusbps Kemmran ALl
OCBIIeCTBABa peAuiia YIIPpaB/IeHCKN U MHBECTUIIMOHHM pellleHls, KOUTO MoraT ja He JIoBefiaT A0 O4aKBaHVs
HTOJIOXMTesIeH edeKT 1 Bb3BpbIllaeMocT. ChINecTBYBa PUCK MHBECTUIIMUTE [a He reHepupaT OodaKBaHUTE
MapuW9IHM TIOTOITM, KaTo IO TO3WM HA4YMH BJIOIMIAT JIVKBWIHOCTTAa ¥ (PUMHAHCOBOTO CBCTOSHME Ha
HpyxectBoro. BrimsiHmero Ha To3m puck 3a Puswpps Kemmran AJICHULI ce orpaHmdaBa oT ¢pakTa, ue
WIeHOBeTe Ha ChbBeTa Ha AVMPEKTOPUTe pasIosarar ¢ HeoOxommMara KBaInuIKaIs 1 OIUT ¥ OTTOBapAT Ha
BCMUKM HOpMaTuBHMU M3nckBaHus Ha 3 CVILL. PuckbT ce orpaHmnyasa 11 upes crassaHeTo Ha [IpasusiaTa 3a
paboTa Ha ympaBuUTeIHNMS OpraH (B T.4. CbO/IOlaBaHe Ha MeXaHM3MMTe 3a IpedoTBpaTsBaHe VI pasKpuBaHe
Ha eBeHTyaJleH KOH(JIMKT Ha WMHTepecy, 3abpaHara [1a ce WM3BbPIIBA KOHKypeHTHa IEVHOCT W MIp.)
Y1rpaBileHCKMAT pUCK ce MMHMMM3Mpa ¥ Ype3 CllasBaHeTO Ha OCHOBEH IIPMHIIUII 3aJIeTHAaT B CIIeIMaTHIS
3ACVIL, ompepesilil, de yIpaBJIeHMEeTO Ha APYXKecTBO CbC CIlelMalHa MHBEeCTUIIMOHHA LieJI ce M3BbpIlBa

upe3 00CITyXBaIIo APY>KeCTBO.
s Onepamuben puck.

OrnepaTMBHMAT PUCK Ce OTHACS [I0 PVICKa OT 3aryOu miIy HeodaKBaHV PasXodu, CBbP3aHM C IeTHOCTTA
Ha Pusbps Kenmran AJJCHUL, mpobiemn B Tekymms KoHTpoIL. [Jokonkoro, Pussps Kermmran ACHL, o
3aKOH He MOJKeE [1a M3BbPIIBA JEVHOCTI M3BbH OIIpelle/IeHITe B YCTaBa, OCHOBHUTE OIIEPAaTUBHI PUCKOBE ca
CBBP3aHM CbC 3aryOm, IpeAM3BUKaHM OT AeVICTBMATa Ha 00CIIy XXBaIloTO Ipy>KecTBO, OaHKaTa - JIero3uTap 1

yIIpaBUTEJIHVsI OpPTaH.

C 1en1 ga orpanMun Bp3MoxHUTe 3aryom Pussps Kermran AIICHII cxodBa mucMeHM HOTOBOPU C
00CITyKBaI[OTO APYKeCTBO ¥ OaHKa-Zlelo3UTap, KOMTO $SCHO perylaMeHTHpaT IpaBaTa, 3afb/DKeHMsITa

OTTOBOPHOCTUTE Ha CTpaHUTe IIPY HapylllaBaHe Ha JOTOBOPUTe.

OTHOBO, C IeJjI IIpealla3dBaHe Ha VHBECTUTOPUTE, WIEHOBETe Ha CbBE€Ta Ha MOUVPEKTOpUTe Ha

APY>KeCcTBOTO OTTOBapAT Ha V3MCKBaHMATa Ha wi. 8, ai. 2, T. 2-5 ot 3[JCHILI.
s Heemuuro u He3akoHHO noBedeHue.

Tosa e puckbT Pusbps Kenmnrann AJJCVIL ga ipeTspriv Bpeny IIopaiy HeeTUYHO [I0BelleHe Ha JINLIA,
€ KOUTO TO Ce HaM¥pa B JIOTOBOPHM OTHOILIeHWM:. PUCKBT OT HeeTMYHO 1 He3aKOHHO II0BeleHNe Ha BbHIIHU
KOHTpareHTH Ha [Ipy>ecTBOTO IIle ce MMHUMM3Vpa IIOCPeICTBOM BHMMAaTeIHWs IIpeBapuUTelleH aHaJIn3 Ha

TesV MapTHLOPY M Ha TAXHATa peryTalys.
o Hanyckare na k4104061 cAYXUMEAU.

ToBa e puckbT mevtHOCTTa Ha pykecTBOTO Aa OBbAe 3acTpallleHa IpW HaIlyCKaHe Ha CIIy>KWUTeN OT
KITIOYOBO 3Ha4eHwe U ChC crienmdaHa KBaIdmKals, 3a KOToTO e TPYIHO VIV HeBB3MOXKHO J1a ce HaMepu
3aMeCTHMK B pasyMeH CpPOK WM HOpu pasyMHM QuHaHCOBM yoioBus. Ilopagm cmemmdwukara Ha cBosiTa
HeVIHOCT ¥ KpaTKaTa cy vcTopus, Hpy>XecTBOTO MMa OorpaHudeH Ha Opovl IepcoHasl, a OCHOBHATa YacT OT
onepaTvBHaTa JeHOCT ce OChIIeCTBsABA OT BBHIIHV KOHTpPAreHTH, C KOETO TO3M PUCK e JI0 rojisiMa CTelleH
V30JIVIpaH.

4. Ob6o06mena ¢puuancosa nadopmanysa KeM 31.12.2015 r.

DUHAHCOBMAT OTUeT Ha [Ipy>XecTBOTO e M3rOTBEH B CHOTBETCTBIIE ¢ MeXIyHapoIHWUTe CTaHAAPTH 3a
¢mraHcoBo oruntane (MCDO), paspaborern n myormkysanu oT ChBeTa 10 MEXIYHAPOIHM CUETOBOIHM
craapgapti (CMCC) 1 mpuetn ot EBpormterickig cvros (EC).
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®duHAHCOBUST OTYET € W3rOTBeH B 6'BJIFapCKI/I JieBa, KOeTO e q)YHKHMOHaHHaTa BajlyTa Ha

HpyxectBoro. Berukm cymm ca mpencrasenu B xwrsaau Jiea (‘000 71B.), (BKIIOYMTENTHO CpaBHMTEIHATA

vHpopmMars 3a 2014 1.), 0OCBEH aKo He e TIOCOYEHO PYTO.

Hoxiama Ha pBKOBOICTBOTO CJIefiBa Ja ce pasriexna 3aeqHo ¢ PuHaHcoBus oTdeT o MCPO, korito

OaBa OOITbJIHUTE/IHa HOHPO6Ha VIHCbOpMaL[VUI 3a CpVIHaHCOBOTO CbCTOAHVIE Ha HPY)KGCTBOTO KbM

HacCTOoAIIMA MOMEHT.

OrHaHCOBMAT pe3yirraT KbM 31.12.2015 1. e HaTpymaHa megastda ot 149 xwt. 1eBa.

HernHara neuyaiba Ha ZLPY)I(ECTBOTO 3a OTU€THaTa I'ofiiiHa € B pasMep Ha 93 xwm1. 11eBa.

AKTUBU 31.12.2015 31.12.2014
(6 1eba) (6 1eBa)
Hemexyuwu axmubu
dBnrocpousm prHAHCOBY aKTUBI 910 1640
VIHBecTmiNM B ABIIEPHY HPeIIIPUATIL 5 5
TBproeekut v Apyru B3eMaHMsI 849 849
ObGopynsane - 1
Cyma na nemekyujume axmubu 1764 2495
Texyuju axkmubu
KpaTkocpounm ¢mHaHCOBY aKTHBI 3 006 2 566
TBproeekut 1 ApyTr B3eMaHs 966 739
ITapu v mapyuHM eKBUBaJIEHTI 14 42
Cyma na mexyuwu akmubu 3986 3347
OBIIIO AKTUBU 5750 5 842
COBCTBEH KAIINTAJI 1 IIACUBU
31.12.2015 31.12.2014
(6 1e8a) (8 1eBa)
CobcmBen xanuman
OcHoOBeH aKIMOHepeH KanuTal 650 650
Harpymana meuasnba/3ary6a/ 149 56
O6u0 cobcmben Kanuman 799 706
Hemexyuwju nacubu
OO0nmrarmoHeH 3aeM - 4 890
Cyma na nemexyusume nacubu - 4 890
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COBCTBEH KAIINTAJI V1 ITACUBW (npodsixenue)

Texui nacubu: 31.12.2015 31.12.2014

yuy ¢ (8 1eBa) (6 1e8a)

KpaTkocpounm 3aemut — 0OIMTalVIOHEH 3aeM U JIXBU 4917 27

3agbIDKeHVs KbM CBbp3aHM JIMIIa - 3

TBProBekyt v APYyri 3aIb/DKeHIL 31 213

3agb/DKeHNs KbM ITlepcoHasla 3 3

Cyma na mexywume nacubu 4951 246

OBIIIO TACUBU 4 951 5136

OBIIIO COBCTBEH KAIIUTAJI M IIACUBU 5750 5842

Hpuxodu:

31.12.2015 31.12.2014

‘000 s1B. ‘000 s1B.

ITpuxomy ot JIXBY OT LEeIeHTHU [THKHUIIN 393 352

JpyTvi IPpUXOAY OT HeAeHTHU JUTbXKHUIINA 194 285

IMpuxonu ot mxsu - 107

Pasxoou:

31.12.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Pasxopyt 3a BBHIIHM YCJIyIW B T.4. (54) (74)

Taxcn xkbm LT AT (©)] (2)

Taxcu kpMm KOH ) )

Taxcu koM BOb 2 (1)

BrsHarpakeHve Ha baHka srerrosurap ) )

CueToBOIHM V1 OOUTOPCKM YCITyTH (2 (1)

Be3HarpaxieHne Ha 00CIIy>KBaIIIO APYy>KeCTBO (28) (15)

KomncyrrraHTCcKM yeTyTn (1) (22)

Hpyru Takcu 1 KOMUCUMOHHN 3) (12)

Hpyru pasxonu (11) 17)

Pazxomu 3a 3aTuIaTH M COITMATHV OCUTY POBKI (39) (33)

Pasxopyt 3a j1xBuM 110 0OJIMraliioHeH 3aeM (391) (391)

Hpyru ¢pmHAHCOBY pa3xomiy/ CTOPHO JIVIXBY IEIIO3UT/ - (123)

bankoBu Takcy 1 KOMUCMOHHM 1) (1)
6yn. ,,Butowa“ Ne 139, Bx. A, eT. 2, an. 6 139,Vitosha“ Blvd., ent. A, fl.2, ap. 6
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5. VIHBecTMILIIOHEH NOPTQETT.

Berukn B3emanms B moprdersia Ha Puseps Kemmran AJCHLI, xbM HacTOSINMS MOMEHT ca
o0esneueHN NapyWYHM B3eMaHMs, BE3HMKHAIV B pe3ysITaT Ha OaHKOBV KPeIUTH, OTIIyCHATH OT OBITapcKm
OaHKM Ha MecTHM JIMIIa. Taka oIvicaHWUTe IIO-IOJTy B3eMaHMsATa ca obe3IeueHN OT IeleHTHUTe UTHXHWIIN C
ITbPBa II0 pef], IOTOBOPHA MIIOTeKa BHPXY Heapvokumy mMoTu. ChITIaCHO MaTypuTeTa, B3eMaHMsTa OuBaT
cpemHOCpOUHM - OT 1 70 5 romyHM; ChIVIACHO MpaBHMS CTaTyC Ha UTHXXHMKA, B3eMaHIATa ca OT OBJIrapcKu
IOPVIAVYECKN JINIA — TBPrOBCKY I PYyKecTBa.

B TabimmiaTa mo-moity ca IocodeHM B3eMaHMSATa IO HOMWHail KbM 31.12.2015r. (6e3 HaumciIeHMTe

J'IT/IXBT/I) , CbITIaCHO JOTOBOPHNMTE OTHOIIEHWMS C HEeAEHTHUTE [JTbXXHUILIN.

PasMep Ha B3eMaHeTO 110 Ommuocumenen 051 Ha
Ne B3emane / oGe3nevuenye HOMMHAT etz o €L
B ceKropumusupanume
JIeBa EUR aSBMﬂHuﬂ Nno HOMUHAA
Bsemare, o6esrieuero c IV, ¢ o ot 1 367 KB.M.
1 B rp. Bapna, p-u IlprMopckn 2814204 | 1438880 64,74%
Bsemare, oOe3reueHO ¢ HEBVDKIMM MMOT - artapraMeHT B rp.Codws,
2 CBhC 3acTpoeHa 1wion 171.46 kB.M. 94128 48 127 2,17%
Bsemane, oGesmeuero ¢ YTV, ¢ mwioms ot 33,669 nxa, B c. [Iparop,
3 obmrmHa ITazapmkuk 954 286 487 919 21,95%
Bsematie, oGesreuero ¢ HemBrokmy mMoTH - YITI 300 kB.M. ¢be
4 cemeen xotes1 P3I1477 xB.M., B c. KoBauemiia, oburiHa I'spMeH, 484 068 247 500 11,14%
obsact bitaroeBrpaacka

_ Crp. 13
CBHOTHOIIIEHMETO Ha cyMaTa Ha obe3rieueHmsiTa CIIPsIMO O6H.[aTa CTOMHOCT Ha CEKIOPpUTU3IVPaHWUTEe P

B3eMaHMs Ha {py>XecTBOTO 110 HOMMHAI e 137%.

6. VIHBeCTUIITMOHHM I1eJIV U cTpaTervisi Ha )],PY)KQCTBOTO 3a pa3BuUTHeE.

OcnoBHaTa MHBeCTMIMOHHA LIl Ha [IpyXecTBOTO e HapacTBaHe Ha CTOVIHOCTTa Ha VHBECTULIMUTE W
roJTy4yaBaHe Ha TeKyIIl J0XOf Ha 0a3a Ha KOHTpOJIMpaHe U paslipefesieHie Ha PVCKa, BKITIOYNTETHO U Ype3

auBepcudmKanms Ha IopTdeivia oT B3eMaHs.
VnBecTniyonHy e Ha IpykecTBOTO ca:
* HapacTBaHe nasapHaTa IleHa Ha aKI[MWTe, U3gafeHu oT [l py>XkecTBOTO;
* OcurypsiBaHe Ha TeKyIIl JOXO, Ha aKIMOHepuTe 1107 popMaTa Ha HapudeH AVBVIEHT;

* OcurypsiBaHe Ha JIMKBUIHOCT Ha MHBeCTUIIMATa Ha akI[MOHepuTe upe3 IIpMeMaHe Ha akI[MuTe Ha
I py>ecTBOTO 3a THProBUsi Ha peryJIMpaH rnasap.

B vsmbIHeHMe Ha IIOCTABeHWUTe eI, PBKOBOLACTBOTO Ha JIpy’>kecTBOTO, Cile[BaViKi KOHCepBaTMBHA
CTpaTervs 3a IIOO0Op, M3BbPIIBa IPOyYBaHVIL M IIPOBEXAa IIpereBOpy 3a HabupaHe yCTOMYIMB HOPTQerT
OT B3eMaHVI C TOXOHOCT, Ha/IBMINIABAIlla CpeqHaTa JIMXBa 10 DAHKOBUTe 3aeMy Ha OBIrapckus (prHAHCOB
asap.

Puspps Kenmrann AJICHIL] mHe mpeasmKga oOrpaHMYeHMs OTHOCHO BujJa B3eMaHMS  3a
ceKopuUTH3MpaHe. [IpyXecTBOTO MOXe [1a MHBECTHpa B obeslledeHM 11 HeobeslleyeHN B3eMaHMs KaTo BUIa
Ha o0esmneueHMsITa He e OrpaHMYeH - IIpMeMaT Ce BCUUKM BUIOBe obesredeHMs], HOIYCTUMMM CBHIJIACHO
OBJIrapcKOTO 3aKOHOIATEIICTBO, BKJIFOUMTEIIHO (HO He CaMo) MITOTeKM BhPXY HEABVDKMMMU VIMOTW, peaylHu 1
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ocobeHn 3aji03u BBPXY ABVDKVMMWM B€IIM, B3€MaHVIA, ITPEOITpUATH, OesHayIMuHM OeHHM KHVXa, " Op.
HPY)KGCTBOTO MOXe 1a HpVI,D;OGT/IBa BCAKaKBM BUI0OBe B3eMaHVIsA, BKIIIOUUTEITHO U 6’b,D;EH_IT/I, KbM MeCTHU’
CpT/ISVI‘-IECKVI VI/ Wi IOpuanMYecKn Jinila, BB3HVKHaJIM IIO ClaTa Ha TI'paXHOaHCKO-IIpaBHWM U TbPrOBCKU
COeJIKV, KaKTO MM B3eMaHWMA IIO 3allOBeHWM IIeHHW KHIVKa (3armcr/1 Ha 3aI1oBe/l, MeHWUTeJIHUIIN, " )Z[p.),
AEeHOMMPaHM B JIeBa WIN 9y XOeCTpaHHa BaJIyTa.

ITpn mpumobmBaHeTO, KaKTO Ha PeHOBHM, TakKa M Ha WM3BBH-pemoBHU B3eMaHmMs Pusbps Kenmran
AJICUL me crmemsa ompepesleHM KpuTepun 3a M300p Ha B3eMaHWS, B KOWTO IPY>KeCTBOTO MOXe Ja
VIHBECTVIPa, TaKa Ye BEpOSTHOCTTA OT HEV3ITIIHEHNE TI0 IIPMA00MTHUTe B3eMaHMs J1a Ob/le MUHUMM3paHa.

ITpn n30op Ha B3emanms, CbBeTHT Ha JIMpeKTOpWUTe Ha [IpyXkecTBOTO, ce PBKOBOAM OT ObmImTe
VI3VICKBaHVs V1 OTpaHM4YeHNs], yCTaHOBeH! B 3aKOHa ¥ YcTaBa, KaTo pasmleXJanky KOHKpeTHUTe IapaMeTpu
Ha ObIenyTe BJIOXKEeHMH, B3VIMa I10/], BHMMaHMe BCVYKY (PaKTOP, OKa3Balllyl BIIVsIHVE BbPXY MHBECTUIINSTA.
Boperr dpakTop Ire e KOHKpeTHaTa OIleHKa Ha B3eMaHeTo 11/ WIM ITpOeKTa.

Hpyrure OCHOBHV KpUTepUU ca:

* BE3MOXXHOCT 3a reHepupaHe Ha J0OBP TOXO]I;
= Obe3meueHOCT Ha B3eMaHeTo;
» KpennuTocriocobHOCT Ha [THKHIKA;

* OnTMMaITHM pa3sxofAyt Ha O0CIIy KBaHe.

7. Vindopmanysi 3a CKIIOYEHWM TOJIEMM CeJIKM M TaKMBa OT CHIIeCTBEHO 3Ha4YeHWe 3a JIeVHOCTTa Ha
Puswps Kermmran AIJCUII mpes 2015 r.

ITpes 2015 r. Jdpy>XecTBOTO He e CKIIFOYBAJIO TOJIeMV CAEJIKM VM TaK/Ba OT ChIeCTBeHO 3HaueHue 3a
JIEVIHOCTTa MY.

8. adopmanmst oTHOCHO caenku Mexay Puswspe Kemmran AICUIL u cBbp3ann mna mpes 2015 r.,
IpenJIOKeHMsI 3a TAKMBA, KAaKTO ¥ CAeJIKM, KOUTO ca M3BBH 00MdariHaTa My JeVTHOCT.

CeppsannTe jniia Ha [IpyXecTBOTO BK/IIOYBAT COOCTBEHWIINTE, IBIIEPHNM IIPENIpPUSATHS, KIIOUOB
yIpaBJIeHCKM IlepcoHayl. AKO He e W3PUYHO YIIOMEHAaTo, TpaHs3aKI[MWTe CbC CBbP3aHM JIMIla He ca

V3BBPIIBAHY IIPY CIIEIIVaJTHV yCJIOBYS VI He ca IpedoCTaBsH VI TI0IydYaBaHy HYKaKBV FapaHIINL.
3a cHerIKM ChC CBBhP3aHM JINIIA Ce IIpVieMaT:
o Be3HarpaxxaeHme Ha obciykBario apyxectso 3a 2015r., B pasmep Ha 27 833 steBa (6e3 IJ1C);

o VIsmylaTeHW HETHM Bb3HarpakaeHWs Ha PBKOBOJEH VIIpaBJIeHCKM IlepcoHat, 3a 2015 r, B pasMep Ha
24 136 s1eBa

Ysenosete Ha CbBeTa Ha AupekTopuTe Ha Pusbps Kenmmran AIICHL He ca mosty4aBaint HemapUyaHM
Bb3HarpaX/ieHs I1pe3 OTYeTHMs ITepuoy.

ITpes 2015 r. 1 KbM H1aTaTa Ha W3TOTBsIHe Ha HACTOSIIMS [OKJIall, He ca HajIulle CIeJIKM, II0 KOUTO
[ pyKecTBOTO WJIV HETOBOTO IBIIIEPHO APYKECTBO Aa € CTpaHa, KOWTO J1a ca M3BBH OOMYariHaTa JeHOCT Ha
[ py>KecTBOTO IV CBIIIECTBEHO Jla Ce OTKJIIOHABAT OT Ia3apHUTE YCIIOBVI.

9. indpopmarnms 3a cbOMTHSI M MOKa3aTen ¢ HeoOndaeH 3a Pu3zbps Kenmmran AJICUII xapakTep.
Ilpes ordgerHara 2015 r. He ca HaCTBIVUIV CHOUTHMA ¢ HeoOW4aeH 3a []pyKecTBOTO XapakTep.

10. MadopManms 3a caeIKM BOAEeHM M3BBH0AIaHCOBO.

HPY)KECTBOTO He BOOM V3BBHOAIIaHCOBO COEJIK.
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11. indopMarms 3a AAI0BY y9acTUsI M 3a OCHOBHM MHBecTHUIINM Ha [Ipy>kecTBOTO.

KoM 31.12.2015 r. Pusbps Kemmran ACHILL mMa emrHo OBIIEpHO HPY’KECTBO - OOCITY>KBAI[OTO CU
npyxectso , Pusbps Kenmran Menmmxmpuat” EOO], Brimcano Ha 02.01.2013 r. B Teprockmst perucrsp mnpu
Arenrusra 1o BamucBaHusTa ¢ EVIK 202377404, B KOeTO eMUTEHTHT € eIHOIMYeH cOOCTBeHMK Ha KaluTasla C
obm pasmep or 5000 snesa. IlpmpmoOmBaHeTO Ha [ISUIOBOTO ydYacTie B IBIIEPHOTO [PYXKECTBO e
JmHaHCHPaHO CbC COOCTBEHM CPeICTBA.

Berukm ocrasaim naBecTMLIMY, HarpaseHn oT Pusbps Kernmran AIICHULI, ca npupoOury B3eMaHMs,
Ha TepuUTOpMATa Ha bearapus u ca omicaHu IIo-Tope B T. 5 OT HacTrosamms gokiaz. [Tpugobusanero M e
JvHAHCHMpPaHO CBbC CpeAcTBaTa, HaOpaHM OT OOJMTalMOHHMS 3aeM, CKIOYeH OT Jlpy’kecTBOTO Ha
05.12.2013 r.

12. Madopmaumsa 3a ckiarodeHurte ot Pusbps Kenmran AICHIL, ot OobIiepHOTO My APY>KeCTBO MJIM OT
IPpy>KecTBO MarliKa JOTOBOP¥ 3a 3aeM, B Ka4ecTBOTO Ha 3aeMoOII0ojIydaTe/l.

ITpes 2015 r. HsAMa TaKMBa IOTOBOPH.

B xpas Ha 2013 1., py’kecTBOTO CKIIIOUM OOJIMTallIOHEH 3aeM B pa3Mep Ha 2,5 MITH. eBpo, 3a CpPOK OT 3
TOAMHMY, IIpU TOAUIITHA JIMXBa OT 8%, IUTaT1Ma Ha BCSIKO IIeCTMecedle, CIMTaHo OT fJaTaTa Ha CKIII0YBaHe Ha
oONIMranoHHMS 3aeM U IoracsiBaHe Ha IVIaBHMIIATa eIHOKpATHO Ha Hajexa Ha emmcusara Ha 05.12.2016 r.
3aeMbT e 3a 3aKyIyBaHe Ha B3eMaHMs U e oDe3IledeH C ITbPBM IIO perl 0COOEH 3ajIor BbPXY B3eMaHMATA,
OpUAOOUTI ChC CpeficTBaTa oT 3aeMa. Ha 23.04.2014 r. o cwIaTa Ha CKITIoYeHMs ¢ baHKaTa - MOBepeHMK Ha
obmmranonepute [JoroBop 3a ocobeH 3ayIor, OCHOBHUTE OOe3IedeHV:sI II0 eMUCHsTa Osxa BIIMICaHM KaTo
ITBPBY 110 pen, ocobeH 3artor B LlenTparams Pervcersp 3a ocobenmn 3anmosu (LIPO3), no pema Ha 3akoHa 3a
ocoOeHMTe 3a5103¥, B 1107132 Ha baHKaTa - moBepeHUK Ha obnmranyonepure. Taka Pussps Kenran AICHULL
VIITBITHM 3aIbIDKeHMeTO ¢ o ckmodeHms Ha 05.12.2013 r. obnmmramyoHeH 3aeM, a MMEHHO Aa yUIpenn
ITBPBY 10 pef1, 0cOOEH 3aJI0T BbPXY B3eMaHVs, IPUIOOUTY C HETHUTE IIPUXOAN OT OOJIMTallVIOHHVS 3aeM, B
pasmep Ha 110% ot HemoraceHara IyiaBHMIIA 10 ooymranvoHHys 3aeM (2 500 000 espo).

13. Iadopmanms 3a ckarodeHure oT Pusbsps Kennran AJICHULI, oT 1bIlepHOTO My IpPY>KeCcTBO MJIN OT
IPY>KecTBOTO MaViKa JJOTOBOPM 3a 3aeM, B KauecTBOTO Ha 3aeMoareJl.

CpIy1acHO OBIITapCcKOTO 3aKOHOIATENICTBO, IPY’KeCTBO ChC CIIelVaIHa MHBECTMIIMOHHA 11eJ1 He MOXKe
Ila IIpeIloCcTaBsl 3aeMV WIK Jia oOe3ItedaBa Uy KM 3abIDKEHVIS.

ITpe3 2015 r. memepHOTO ApyXecTBo - ,Pusbps Kermran Menwmxmbeatr” EOO] He cximrouBaio
ZIOTOBOPM 3a 3aeM KaTo 3aeMoJIaTeI U He e IIPeIOCTaBsUIO0 FapaHIUM WIV 00e3nedeHms..

14. ladpopManms 3a M3II0JI3BaHe Ha CpeacTBaTa OT M3daJeHa HOBAa eMMCHsI [IeHHM KHVDKA.

ITpes 2015 r. dpyXecTBOTO He e M3/1aBajIo HOBa eMICHUs [IeHHM KHIDKa.

15. AHa;iM3 Ha CBOTHOIIIEHWMETO MeXXAy IIOCTMIHaTuTe pe3yjiTarm OT IIO-paHO HYGJII/IKYBaHI/I
IIPOTHO3M.

INopamu criendmkara Ha AevHOCTTa v U m3nckBaHmsATa Ha 31 CVLI, cbBeTHT Ha AMPEKTOPUTE HA
AdpyXecTBoTO He e IIyOIMKyBasl IpOrHO3HM pe3yitaTy 3a 2015 T.

16. AHasnu3 1 oIleHKa Ha MOJIMTHUKaTa OTHOCHO yIIpaB/ieHNe Ha (pMHAHCOBUTE pecypCi.

ITpes 2015 r., Puspps Kemmmram AICVIL] M3meIHM KOPEKTHO, CHOOPA3sHO 3aI0KEHWUTE CPOKOBe U
IoTacuTesIeH IUIaH, CBOETO 3aIlbJDKEHMe II0 OOCIyKBaHETO Ha CKIIIOYEHMs OOJmMralyoHeH 3aeM. [Ipes
cucreMara Ha llenTpasien genosurap AJl, EMuTeHTa moracu HaITbjIHO 3abJDKEHMETO CH IO TPETOTO U
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YETBBPTOTO JIMXBEHO IUIAIIIAHE, 110 M3azeHnTe OT [IpyXecTBOTO OONMrarmm, Bcako B pasmep Ha 100 000
espo, 3a koero K®PH, BDL, OOGmiectBeHocrra m baHKaTa-oBepeHMK Ha oOJyMraiMoHepure 0sixa
yBeJOMEeHU B CPOK.

17. OneHKa Ha Bb3MO>KHOCTHUTE 3a peaM3anys Ha MHBECTUMIIVMMOHHWTE HaMepeHwmsi.

ITpes 2016 r. Pusbps Kemmran AJJCVHIL] 1mie npenmpreMe BCMUKM HeOOXOAMMM AEVICTBUS, 3a 1A
OCBITIECTBU TIpeIBaPUTEIHO OIpeIesieHnTe CV MHBeCTUIIMOHHY HaMepeHms. Llle ce ctpeMu KbM pas3BuTHe B
IIOCOKa WMHBeCTMpaHe BBB B3eMaHWs, OTrOBapsAIlll Ha M3WCKBAHMSATA U OIMCAaHWUTE IIO-TOpe YCJIOBUS U
o0crTy>kBaHe Ha Beue 3aKyIIeHVTe TaKvBa, C IeJl IIoJIydaBaHe Ha BVCOKM TEKYIIVI TOXOAN, KOWUTO fa yBeIdar
mevasibaTa Ha [IpyXecTBOTO, M [a HOCIyXXaT M 3a KOPEKTHO M3IIBbJIHEHVe Ha II0eTUTe aHTaXMMEHTV IIO
obrnmranonHaTa emucys, n3gageHa ot Pussps Kenmrran AJCHLI.

18. ViHdopMamisi 3a HaACTBIIVIIM IIPOMEHV B OCHOBHUTe IPVMHIMIN Ha yIpaBJIeHWe IIpe3 OTUeTHWMS
nepuozm.

ITpe3 2015 r. He ca HaCcTHIIWIM IIPOMEHN B OCHOBHITe IIPMHLVIIN Ha yIIpasjleHe Ha [l pyKecTBOTO.

19 Muadopmanusa 3a OCHOBHWUTE XapaKTepMCTMKNM Ha IIpWIaraHUTe OT eMWUTEeHTa B Ipoleca Ha
V3TOTBsIHe Ha (PMHAHCOBUTE OTUYETH CUCTEMa 3a BbTPellleH KOHTPOJI M YIIpaBjIeHNe Ha pUCKOBeTe.

CueroBopHaTa nojamuTHKa, IIpwiaraHa oT Pusbps Kenuran AJICVIL] e usrorseHa B CbOTBETCTBHE C
MC®O (MMC), m3pganenu ot Ceeera o MMC, naTeprpetanymre Ha KPMC®O, npuretn oT KoMucusTa
Ha EC, xakTO " criermudndHMTe M3MCKBaHNSA Ha OBJITapCKOTO 3aKOHOATEJICTBO, IIPVJIOXUMM CHBKYITHO

kbM 31.12.2015 r. Jpy>kecTBOTO IpmIlara ofoOpeHa OT PbKOBOICTBOTO CYETOBOJIHA TIOTATHMKA.

B Ipy»xecTBOTO € M3rpajieHa cucTeMa KaKTO Ha BbTpPeIlleH TaKa ¥ Ha BBHIIIEH KOHTpPOJI, OasupaH Ha
HeTavuIHO paslperesieHVe Ha (PYHKIMWTE ¥ OTTOBOPHOCTWUTE, BB3JIOKEHM II0 3aKOH M JIOTOBOP Ha
OTHeTHV MOpUAMYecKM Wi @(U3nMYecku JIWIla, OpUTeXapalM HeoOxommMmaTta mnpodecroHaIHa
KBayndmkammsi, B Toa umcsio OOcayxsamioro apyxectso Pusbps Kemmranm Menwmxvmbar EOO/ mn
HEroBUTe MOAV3ITHIIHWTEIIA.

20. V[HCI)OPMaI.IVIH 3a IIPOMEHWUTE B YIIpaBUTE/IHUTE M HaA30pHM OpraHM IIpe3 OTYe€THAaTa roaymHa.

B cporBerctBme ¢ wmsucksanmsATa Ha 3JCHILI, pyXecTBOTO MMa egHOCTeleHHa CucTeMa Ha
yrpasieHne - CbBeT Ha AMPEKTOPUTe, YMUTO WIEHOBe ce n3bupat 1 ocBoboxmasat ot ObIoro crbpanHme
Ha aKIIVIOHepuTe.

Or yupenssaneTo 110 Hactosmysa MoMeHT mpoMenn B CII Ha Pusbsps Kenmran AIJJCHUI] ne e mmarro.

B Twprosckms peructsp, BogeH or AB, ma 10.07.2015 r., mo maptupaTa Ha [pyXecTBOTO ¢
No20150710115449, Oermre BmMcaHO IIpOABIDKaBaHETO Ha MaHmarta Ha wieHoBeTe Ha CbBera Ha
nupekropute Ha Pusbps Kermmran AZJICUL no 01.11.2020 r., cerinacHo petrenne Ha OCA ot 30.06.2015 . n

CpBeTa Ha IMPEKTOPUTE € B ChCTaB:

Cranmncias Vsanues Koses - Ilpencenarern na CII;

,Marerpa Kenuren” EOOJ, npencrasisgBaHo IO cMuChila Ha Wi 234, an. 1, usp. tpero T3 or
Ajtexcaupbp Ilasios bakanos, - 3am. Ilpencenaren na C/I;

Hukonmaxka dumurposa Humurposa - Panresiosa - VsmreitauTeseH wied Ha ClI.

21. Madopmanusa 3a Bb3HarpakJeHMsATa, HarpaauTe ¥ IIOJ3UMTe Ha wieHoBeTe Ha ChbBeTa Ha
IVpeKTopuTe.

C pemenne Ha VI3BpHpenHO 00moTo crOpaHme Ha akyoHepure (oT 04.12.2012 1.) 11 CBbC CBIVIACKETO Ha
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HEeV3ITB/IHUTEIIHNTE WIEHOBE Ha ChbBE€TA Ha OVPEKTOPUTE, CBIIINTE He I10JIydaBaT TEKYIIV Bb3HaIr pa>KaeHMs

ot [Ipy>kecTBOTO.

ITpe3 oruerHaTta 2015 r. M3IUIaTeHWTe HETHM BBb3HArpaKieHWs Ha W3IbIHUTenHMs wieH Ha CII,

Hukonmmaxka dumurposa - Panresniosa, p3nmsar Ha 24 136 s1esa.

IIpes 2015 r. mBIIEpHOTO HpPYXecTBO He € W3IUIAIaIo IO KakKBaro M ma Owro dopma

BBb3HarpaxmeHns Ha wieHoBeTe Ha CbBeTa Ha AupekropuTe Ha Pussps Kermran AIICHLI. YeHoBeTe Ha

CwBera Ha gupekropure Ha Pusbps Kermmran AJICVIL He ca monydaBayi Hellapu4HU Bb3HarpaIeHUs

npes 2015 r. He ca Hajmmile yCJIOBHM WIM pa3CpodeHM Bb3HarpakaeHWs, WIM CyMW, ABDKUMMM OT

HPY)KGCTBOTO wm OT HEroBOTO AbINEPHO IOPYXXeCTBO 3a W3IUIalllaHe Ha IIeHCUY, 0663H16T6HV[51 IIpn

IIeHCVOHMPpaHe ¥ OpyTY IOf00HL.

22, V[HCl)OpMaI_U/Iﬂ 3a IIpuUTEe’>XKaBaHM OT YJI€HOBETE Ha CobBera Ha AVPEKTOpHUTEe aKIonmn miIn oﬁnurannn

Ha Jpy>KeCcTBOTO, BKIIIOUMUTE/IHO aKIIMNUTE, IIpUTEXKaBaHM OT BCEKM OT TX ITIOOTAE/THO.

KoM 31.12.2015 1. ,, MaTerpa Ketturen” EOO/], npurexxasa 86 800 axitmm, npencrasisasamm 13,35% ot

kanmraia Ha , Prsbps Kermmran” A[ICVILL, 3a koero KOH e 611a yBemoMeHa B CPOK.

Ocrananure wieHose Ha CII He ITpuTeXaBaT akjM OT KaluTasia Ha I pyKecTBoTo.

Huwxont ot wieHosete Ha CJ] He mpuTeXasa oOimranym, nsgageHn oT [ py>kecTBOTO.

23. VIH(bOpMaHVIH OTHOCHO IIpaBaTa Ha YJI€HOBETE Ha CpBeTa Ha AVpEeKTOopuTe Oa HpPl}lOﬁMBaT AKIIMn

v obonmranmum Ha [Ipy>kecTBOTO.

CpmracHo YcraBa Ha Pusbps Kermran AJICULL wienoBere Ha C[I HsAMaT crienmaiHM IIpaBa 3a

npunoOvBaHe Ha aKIWY Wi obmrary Ha lpykecTBoTo.

24. VIHdpopMamnmsi OTHOCHO ydacTHeTo Ha 4WieHoBeTe Ha CbBeTa Ha OUMPEKTOPWUTEe B THPIOBCKU
Ipy>KecTBa KaTO HEOTPpaHMYEHO OTTOBOPHM CHAPY>KHUIIN, IIPUTe)KaBaHETO Ha II0oBede OT 25 Ha €TO OT
KanmTajla Ha JIpYyro Jpy>kecTBO, KaKTO ¥ y4JacTMeTO MM B yIIpaBJIeHMeTO Ha JIPYIM Apy>KecTBa MINU
KOooIlepalyy KaTo NpOKYyPUCTH, yIIpaBUTeIM MIV YjeHOBe Ha ChBeTH.

Ynenosere Ha CobBera Ha aupexkropure Ha Pusbps Kemmran AIICHIL He yuyacTBaT B ThPIOBCKU

APy’KeCTBa KaTO HEOI'paHNY€HO OTTOBOPHUM CHAPY >KHUIIN.

KoM 31.12.2015 r. usteHoBeTe Ha ChBeTa Ha AMPEKTOPUTE MMaT JIUI0BU yJacTHs B pasMep Ha IoBede
OT 25 Ha CTO OT KanuTaJla VIV Ca WIeHOBe Ha yIIPaBUTeIIHV V1 KOHTPOJIHV OPTaHW B CJIeTHWUTE Py KecTBa:

[Ipy>ecTBa, B YMATO YIIPaBUTETHY VIV KOHTPOJITHU OpTaHM
ydJacTBat

[py>kecTBa, B KOUTO IIpUTe>KaBaT Ha-

Vme
Masiko 25% oT KanwTaia

Hwuxonmuka IumurposBa

Mytmyrposa-Pasrenosa Yopasuren Ha ,Kuanep 2002”7 OOZ, somcaHO B

THproBeckms perncTvp, BofeH OT ATreHImsTa II0
prmcBaHmsTa, ¢ EVIK 130945208, cbe cemariiiie mn
agpec Ha ympapinenme rp. Codwmsa, XK.
Crpenburte, 01116, Bx.A, eT.6, am.17,

ITpurexasa mnpsxo 50% or
KammTajla WM IJlacoBeTe  Ha
obmoTo ceOpanme Ha ,Kummep
2002” OO,

VIsmreitanTe IeH wieH Ha ChBeTa Ha
nupexktopute Ha Pusbps Kenmran
AICULY

Yien wHa ynpasurennus cbBer Ha L, Cutn
Oymanc Ipyn” AJl, smmcaHo B Tbprobekms
peructep ¢ EVIK: 203459167, cbc cemammiie u
agpec Ha ympasimerme 1p. Codwmsa, p-H
Tpuanmia, xXk. VIBan Basos,yin. Hdumursp
Manos Ne 10, Bx. B, eT. 1, amr. 3
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Cranmncias Visanues INpurexasa mpsiko 50% ot

Kones KallMTajla ¥ OT IJlacoBeTe B

Yiren Ha ChBeTa Ha AUPEKTOPUTE Ha obmoro C'I)6paHI/Ie Ha ,BCH

Puswps Kermmran AICUL], KBbMITAHIN” OO}:[ (C
IIpeKpaTeHa TBProBcKa
TIEeVIHOCT), CbC CeasIvIIe I agpec
Ha ynpasienue: rp. Codws,

Hsma pator KpacHo cemo, Oyt

,Cko0ereB” Ne 40, am. 10,
BIVCAHO B T'bproBCcKMs perucTop
nopu ArennysTa J8(0)
BrvcBanmsiTa ¢ EVIK 175064224.

Ot nmero Ha

IIpeACTaB/IsIBAHOTO OT

Anexcangbp Ilasios

bakaJios, npyxectso

4

i::IgI(I)TﬁI‘pa Kemrsn Hsiva Hona

Ot coe uMe, ATCKCAHABD | yyoapyren  pa  JIB.  MHTEPHELIBHB/T | 11Putexasa  mpsiko 100% or

ITaBnos bakasnos, kato KarmTata ©Ha .5,  VHTEP-

IpeACTaBIIsBall] 110
cMUChIIa Ha wi. 234, an. 1,
usp. Tpero T3 , VIHTerpa
Kermren” EOO/] B ChBera
Ha AVpeKTOpuTe Ha
,Puzpps Kemmrarn”
AJICVILI;

Ysren Ha ChBeTa Ha IPEKTOpUTE Ha
Pusbps Kermran AIICHL]

®AVIHEHC EOO/], Bnmcano B ThHproBckws
perucTep IpM AreHIMSTa IIO BIVCBAHMSATA C
EVIK 200542451, cbc cemaymie u ampec Ha
ympasiene: rp. Codmst, p-H OOCopire, yiL.
, Tpaxust” Ne 36, odwc 2.

Yupasurenr Ha ,VHTerpa Kermren” EOO[,
BIMCAHO B  [BPrOBCKMS  PETMCTBP  HPU
Arenimngara mo BrmicBaHusita ¢ EVMIK 202024411,
CbC CelaMIlle ¥ ajpec Ha YIpaBeHWe: TIp.
Codms, pamon Cpemen, Oy, IlaTpmapx
Estvimuin” Ne 36, er. 3, am. 1.

HEIITBPHDBII P®AVIHEHC EOO]]
(emHOMMUEH coDOCTBEeHMK Ha
KalluTaa), BIIMCAaHO B THproBcKms
pervcrep mpu  AreHHnmSTa IO
pamcBanmgTa ¢ EVMK 200542451,
CbC cejaMIlle W  afpec Ha
ynpasierne: rp. Codusa, p-H
Obopumme, yn. ,Tpakms” Ne 36,
odrc 2.

IMpurexasa mpsaxo 100% ot
Kanmraia Ha , VHTerpa Kemmrsin”
EOQO/] (emromueH cOOCTBEHMK Ha
KamuTasa), BIvcaHo B Thprosckmst
perucrsp Ipu AreHImATa IO
paucBanmsta ¢ EVMK 202024411,
CbC cejaMIlle WM afpec Ha
ynpasienue: rp. Codus, parioH
Cperery, Oy ,IaTpuapx
Estimmuin” Ne 36, et. 3, am. 1

25. e opMaImst 0OTHOCHO T0roBopuTe o Wi. 24006 oT THProBekms 3aK0H, CKyII0YeHN mpe3 2015r.

B cvotBeTcTBIE ¢ wi. 1166, ait. 1, T. 2 ot 3III1LIK m cbritacHo YcraBa Ha [Jpy>kecTBOTO, WieHOBETE Ha

CoBera Ha OVpeKTopuTe cjieaBa ga m30srBaT IIpeKn i KOCBEHM KOHdPJ'IVIKTVI MeXIy CBO:A MHTEpeC U

nHTEepeca Ha HPY)KQCTBOTO, a aKO TaKMBa KOHCpJ'IVIKTVI BB3HVMKHAT - CBOEBPEMEHHO W IIBJIHO da I

Ppa3KpuBaT IIMCMEHO IIpel CbOTBETHV OpraH U Ja He y4dacTBaT, KaKTO M Ja He OKa3BaT BJIVSAHVIE BBPXY

OCTaHaJINTe YWIeHOBE Ha ChbBETA ITPV B3€MaHETO Ha peIIeHN: B Te3N CIIy4dall.

IIpes 2015 r. m XM [aTaTa Ha M3TOTBSHE Ha HACTOAIMS HOK/Ial, HUTO eqWH OT WIeHOBeTe Ha

CpBera Ha OUPEKTOpUTE VUIM CBBp3aHV C TAX JIMIla HE Ca CKIIOYBaIVM CHOEJIKM VI OOroBopm C

HPY)KGCTBOTO, KOWTO M3JIM3aT U3BbH O0nyarHaTa My IEeVHOCT VIJIVI ChIIECTBEHO Ce OTKJIIOHIBAT OT Hesl.
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26. MIH(opMammsa OTHOCHO 00paTHO WM3KyIyBaHe Ha aKIIMM, M3WCKBaHa II0 peda Ha wi. 1874 or
TBproBckms 3aK0H.

Ipes 2015 r. [Ipy>keCTBOTO He € OCBIIECTBABAIO OOPAaTHO M3KYIIyBaHe Ha aKIIVIIL.

ITpe3 2015 r. [IpykecTBOTO He e IIpmeMasIo cOOCTBEHM aKImy ITofL popMara Ha oOe3ledeHs.

27. IHdopmanms 3a M3BecTHUTe Ha [Ipy>KecTBOTO JOTOBOPEHOCTM B pe3y/ITaT, Ha KOUTO B ObIeInn
HepyMoay MOraT Ja HacThHOAT IIPOMEHM B IpUTEe>KaBaHMA OTHOCHTEJIEH AT aKIMM VUIM 00IMrammm oT
HaCTOSIIIN aKIIMOHEePH MJIU 00 IUTaIOHep.

Pusbps Kennran A[ICHLI He e Owio mHpOpMIpPaHO 3a IOTOBOPEHOCTV MEXIy HETOBV aKIIVOHEPU
VI oOIMTallioHepy, B CJIEfICTBYE, Ha KOMTO Ja HacCTBIIST IIPOMEHM B IPUTeXaBaHNMs OTHOCUTEJIEH ISl

AKIIM VTV OOJIUTaLTVATA.

28. MH(dopmamms 3a BUCAIINM ChOeOHN, aIMMHVUCTPATUBHY VIV apOUTpakHM IIPOM3BOICTBA, Kacaeln
3aIB/DKEeHVST VIV B3eMaHMs Ha IPY>KecTBOTO B pa3Mep Han-Mayko 10 Ha cTo oT coGcTBeHMsI KauTal.

Kem 31.12.2015 1. Pusweps Kemmran AICHILL He e cTpaHa 1o CcbAeOHM, aIMUHWUCTPATUBHU I
apOuTpakHN IIPOM3BOJICTBA, Kacaelln 3ab/DKeHNS IV B3eMaHMs Ha JIPYXXeCTBOTO B pa3mep Hav-Masiko 10

Ha CTO OT cOOCTBEHMS KariTal.

29. MarHan 3a [IupeKTOp Bpbh3Ka C MHBECTUTOPWUTE, BKJIIOUYMTEIHO afgpec U TejledoH 3a Bpb3Ka.

KsMm 31.12.2015r. gupekTop 3a Bpb3Ka ¢ nHBectuTopure (,[IBI*) Ha Pusbps Kenmran AJICHI] e r-xa
Mwtena Hemosa. KM maTaTta Ha M3roTBsHe Ha HACTOSIIV JOKJIAH, C TPYIOB HOrOBOP IIO 3aMeCTBaHe e
HasHadyeHa TI-Xa Eiena TomopoBsa, mopamy mM3M3aHe B OTIIYCK II0 MAWYMHCTBO Ha TUTYJISAps, KoeTo Oe
orosecTeHO 110 -paHo pex KOH, BB 1 obmrectseHOCTTA.

3a xopecrionpents: Tp. Codus - 1408, p-u Tpuamniia

Oy ,Buromra” Ne 139, Bx. A, eT. 2, a11. 6
Tes.: 0888891599
e-mail: headoffice@reservecapital.eu

r-xa Enena Togoposa - [IBV

30. ITpomenn B neHanTe Ha aknunTe Ha Pr3bps Kenmran AIJCHUILI mipes 2015 r.

AxmmuiTe Ha APYKeCTBOTO ce Thprysar Ha ,bbrnrapcka ®ommosa bopca - Codmsa” AJl, cermeHT
»Jpy’kecTBa ChC CIleIyajiHa MHBECTUIVIOHHa 11ei1”, ¢ 6opcos Koyt R8I

IlenoBa crarucTmka 3a 1 rogmHa:

ITocemna ieHa ITpomsiHa ITpomsHa nporieHTN ObGeum (11eBa) ITociiemHa coernka

5.000 nB. 23.919 362.53% 398 028 11 despyapn 2014 15:58

8 abcoatomua cmotinocm / 6 npoyenmu

- Lena K®M mara V3MeHeHMe cIpsiMO
Haganaa Muanmansa MakcnmaaHa CpenHa Ilocieqna
Hauanua 1.081 19.12.2013 - 26.82% +78.38% +40.77 % +78.38%
MwuHMMaTHa 1.012 10.01.2014 +6.38% - +79.76 % +44.55% +79.76 %
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MakcumanHa 5.000 11.02.2014 2362.53% 2394.07% - ~173.97% 0.00%
Cpenna 1.825 - 268.83% 80.34% +63.50% - +63.50%
Ilocnemna 5.000 11.02.2014 2362.53% 2.394.07% 0.00% 2173.97% -

Wcropuyecky JaHHM:

Meceuno
Harta OtBapsitHe  MuH. Makc.  3arBapsiHe A A% Obem(;tota) O6Gem(11eBa)
02/2014 5.000 5.000 5.000 5.000 0.000 0.00 % 3165 15 825
01/2014 1.012 1.012 5.000 5.000 23943 . 373.04 % 64 885 221733
12/2013 1.081 1.057 1.081 1.057 ~ 0.024 -~ 222 % 150 000 160 470

Usmounux: Infostock.bg

31. Iadopmanns mo wi. 41, an. 1, 1. 8 or Hapen6a No 2 ma K®PH ot 17.09.2003r. 3a mpocreKkTunTe Ipnu
ny0amMdHO IpelyiaraHe M AOIycKaHe [0 THProBuUsl Ha peryjiMpaH IIa3ap Ha IIeHHM KHIDKa M 3a
pa3sKpuBaHeTO Ha MHQOpMaIuA OoT IyOJIMIHNUTE Apy>KecTBa M APyruTe eMUTeHTH Ha IIeHHU KHIDKa, 3a
JIPY>KeCcTBO ChC crelliaTHa MHBeCTUIIMOHHA I1eJ1 3a CeKIOpUTHM3MpaHe Ha B3eMaHMA.

HombmHnTeIHa MHPOPMAIINA 3a CeKIOPUTU3VpaHUTe B3eMaHV:
a) pasmep Ha Bzemanuama:

OOmmsa pasMep Ha CeKIOPUTM3MpAHUTE B3eMaHMsl 110 HOMMHaiI (Oe3 smxBu), B IoOpTdeiia Ha
Hpyxectsoro, kbM 31.12.2015r. e 4 347 xwL. 1B.

0) ommocumenet 054 Ha HeobcayxBanume 63emanus om oduus pasmep Ha B3eMaHuAmA:

Puseps Kenmrann AJICULL ompenensi KaTo HeoOCIyXXBaHM B3eMaHMs, B3eMaHMsTa, II0 KOWUTO
HpyXecTBOTO e KOHCTaTMpajio HeW3ITBIHeHMe ¥ 3a KOWUTO ca 3aBefdeHM MpaBHM ¥ apOUTpakHU

mpon3sBoAcTBa. B To3m cmucs, kbM 31.12.2015 r., EMuTeHnTa HIMa TaKMBa B3eMaHMs.

HpyXecTBOTO MMa B3eMaHe, II0 OTHOIIIEHMe Ha KOeTO e HajIuile IIpoCpodUre M HewsIIbJIHeHVe Ha
IIOeTHTe aHTaXMMEHTH TI0 IoracsBaHe Ha 3a[/b/DKEeHMETO OT IefleHTHMs IEXHMK. OTHOCUTeIHNS 11 Ha
TOBa B3eMaHeTo e 64% oT ol pasMep (110 HOMMHAIT) Ha CEKIOPUTM3MPaHNTe B3eMaHWs Ha APYKeCTBOTO.
ToBsa B3emMaHe e obe3redeHO ¢ bpBa II0 peJl JJOTOBOPHA MIIOTeKa BbPXY HEABVDKVM MMOT, UMATO Ila3apHa

crortHOCT nokpmsa Haz 100% pasmepa Ha mbira (110 HOMVIHAII).

6) 6ud u pasmep Ha obesneueHuemo U cpox Ha nadexca Ha Bzemanusma, 3a 63emanus, Ha0Guwabawu 10 Ha cmo om
00uyus pasmep Ha B3eManusma:

Kbm 31.12.2015 r. Pusbps Kenmran AJICHILL mMva cienHuTe B3eMaHwms, Hagsumasamy 10 Ha cTo

o011 pasMep Ha B3eMaHMsITa Ha 1 py>kecTBOTO:

- Bzemane, obesmeueHo ¢ IrbpBa 10 pef], JOrOBOPHa UIIOTeKa BbPXY IHo3eMJIeH MMOT ¢ IuTont 1367 KB.M.,
Haxopm] ce B rp. Bapna. Pasmepa Ha obesmedenmero mokpmsa Ham 100 % croviHOCTTa Ha B3eMaHETO IIO
HoMumHasl. Cpok Ha nafieXxa Ha B3eMaHeTo - 25.01.2015r,;

- Bsemane, obesreueHo ¢ IrppBa II0 pef], JOrOBOPHA MITOTeKa BbPXY IT03eMJIeH MMOT C IwIomt oT 33,669
IIKa, , HaxomdI ce B ¢. dparop, obmmaa Ilasapmxmk. Pasmepa Ha obesneuenmero mokpmsa Hax 100 %
CTOVIHOCTTa Ha B3eMaHeTo 1o HoMMHaJI. CpoK Ha HajieXx Ha B3eMaHeTo - 31.03.2019 1.

- Bsemane, obe3snieueHo ¢ IrppBa IO pell JOTOBOPHA MIIOTeKa BbpXy HemsvokmMu mmotn — YITV 300
kB.M. 1 YIIV c monmymacuBHa TpuetaxkHa crpamga ¢ P3I1 477 xB.M., Haxomsamm ce B c. KoBadesuira, o0it.
brraroesrpan. Pasmepa Ha oOesneuenmero nokpmsa Haxg 100 % crovtHOCTTa Ha B3eMaHeTO 10 HoMmHaI. Cpok
Ha rajiex Ha B3eMmanero — 05.10.2016r.
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2) ceomHouienue Ha obesneueHUAMa cnpamo odbuyus pasmep Ha 6semanusma (no HOMUHAA):

ChoTHOITIEHNeTO Ha obe3ledyeHMsITa CIIpsSMO OOIMsT pasMep Ha B3eMaHMsATa (IT0O HOMMHAJ) € Hajl
137%;

0) cpednonpemeeset Cpox HA NAAUAHUAMA N0 AUXBU U eAaBHUYU HA B3eMaHuAma:

CpenHompeTeryIeHIAT CPOK Ha IDIalllaHe Ha JIMXBY M IJIaBHUIIN OT IIeIeHTHIUTe JTHXHWUIIN e 0KoJ1o 90
HHVL;
e) kaacupuxayus Ha B3emanuama:

Berraxm Bzemanmsa ot moptderwia Ha Pusbps Kermmrran AICHULL xpM 31.12.2015 1. ca obesmedeHn
Mapy4Hl B3eMaHNs, BE3HMUKHAIM B pe3yiITaT Ha OaHKOBWM KpemuTy, OTIIyCHATM OT OBJIapcKu OaHKM Ha
MecTHWM jnila. B3emaHmsTa ca obesrnedueHu ¢ IrppBa II0 perl JOTOBOPHA MIIOTEKA BbPXY HEABVDKMMU VIMOTI.

ChIIacHO MaTypwuTeTa, B3eMaHMATa OMBaT CpemHOCPOUHN — OT 1 0 5 TOOMH; CBIVIACHO IIpaBHI CTaTyC Ha

IJIbXXHVIKA, B3eMaHVIsATa ca OT 6"bHFapCKVI IOpraNYecKn Jiviia — TbproBCcKu Apy>KecTBa.

K) ungopmayus 3a npodaxba usu noxynxa Ha Hob axmub wa cmounocm, Ha0Buwabawa ¢ 5 Ha cMo CMOTIHOCIMA HA
cexiopumusupanume axkmubu xaxmo u 3a maxuba coesxu, usbspuienu cied damama Ha nybiuxybane Ha 00UUHUA
omuem:

ITpes oruetHusA nepmon, Pusbps Kenuran AIICHLI, He e 3akyIyBaIo HOB aKTHB.

32. Aranmns m passcHeHus o Ilpmioxkerne No 11 xbm uit. 32, ai. 1, T. 4 To Hapen6a Ne 2 va KPH 3a
npocneKTHTe IpU IMyOJAMYHO IIpeqiaraHe Ha IeHHM KHIDKa ¥M pa3sKpuBaHe Ha MHGOpMauys oOT
nyOIMaHUTe Apy>KecTBa M APYyTM eMUTEHTH Ha IIeHHM KHIDKa.

o Cmpyxmypa Ha kanumansa va Pusep8 Kenuman AIICUILI.

AxnmonepuuaT Kanutail Ha Pusbps Kenuran AIICUL] e B pasmep Ha 650 000 j1eBa, pasiperesieH B
650 000 6pos oOMKHOBeHM Oe3HaINMIHNM aKIIW C IIPaBo Ha I71ac, C HOMMHAaJIHA CTOMHOCT 1 (eAMH) jIeB BesKa.

Beruku vizmagenn akimm ot HPY)KGCTBOTO ca OT eIVH ¥ ChIU KiT1ac. Besika akims j1aBa IIpaBO Ha eanH
IJlac B OGH.[OTO C"b6paHT/I€ Ha aKOMoHeEpuTe, IIpaBO Ha AMBUIAEHT ¥ IIpaBO Ha JIMKBUOALIMOHEH [IAJ1,

MPOIOPIMOHAIHO Ha Opos Ha IIpUTeXXaBaHWUTe aKIIVIVL.
o Oepanuuenusa Bspxy npexBepaanemo Ha aKyuu.

He cpmectsyBaT orpaHmdeHus BbpPXy HNPeXBbPJIAHETO Ha IeHHM KHWDKA, OCeH HOPMaTWBHO

IIpeaBraeHnTe.

o Ungopmayus 3a suyama npumexabauju, npaKo U Hempaxo, HAU-MAAK0 5 Ha cmo om esacoBeme Ha 00ujomo
ceOpanue, kem 31.12.2015e.

Ksm 31.12.2015 1.

Axyuonepu bpou axyuu % om xkanumara
TLI VimoTnt EOO/], 324 800 49.97 %
buo Husan EOOL] 132350 20.36%
VnTerpa Kenursir EOO[] 86 800 13.35%
Kuiz Tevarr EOO[T 88 400 13.60%

o ﬂaHHH 30 AKYUOHEPU CoC CrieyuaAHU KOHNTPOAHU npaﬂa U onucavue Ha nme3u npaﬁa.
Hsmva aKIVMoHep Ha ,HPY)KQCTBOTO CBbC CIienVaJIHV KOHTPOJIHV ITpaBa.

o Cayxumeau na Pusep8 Kenuman ALCULL, npumexabawu axyuu na Hpyxecmbomo.

6yn. ,,Butowa“ Ne 139, Bx. A, eT. 2, an. 6 139 ,,Vitosha“ Blvd., ent. A, fl.2, ap. 6
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1408 Sofia
Codous 1408 www.reservecapital.eu Bulgaria

Crp. 21


mailto:headoffice@reservecapital.eu
http://www.reservecapital.eu/

eserye
apital

REIT for securitization of receivables

Hsma crmy>kuTernu, KOUTO Aa IpuTeXxasaT akiuy Ha Prusbps Kenmran AZICVILL
o Oepanuuenus Bspxy npabomo Ha aaac.

He cpiiecTByBaT orpaHnydeHns BbpXy IIpaBOTO Ha IJ1ac.
o Oepanuuumenu cnopasymenus Mexoy aKyuoHepume.

ApykecTBOTO HsIMa MH(OpMAaLM 3a CIIoOpasyMeHMs MeXIy aKIVOHepuTe My, KOUTO Ovixa MOITIM Ja
J0BeiaT 0 OrpaHVUe Vs TPV IIPeXBhPIITHeTO Ha aKI[MI VIV IIPY yIIpaskHsIBaHe IIPaBOTO Ha Iylac.

s Pasnopedbu omrocHo HasHauabaremo u oc6oboxoabaremo Ha uienobeme na Cebema Ha Oupexmopume u UsMeHeHUA
u donwaHeHusA Ha Y cmaba.

DBIIrapcKoTO 3aKOHOIATEIICTBO M YCTaBbT Ha pyKecTBOTO IpenBioKaat, ye ChBeThT Ha AUPEKTOPUTE
ce CBCTOVM HAV-MaJKO OT TPM W He IoBeue oT AeBeT yma. UreHoBere Ha CbBeTa Ha OUPEKTOPUTE Ce
Has3Ha4aBaT 1 ocBoOoXIaBaT oT OOIIOTO ChOpaHMe Ha aKLMOHepuUTe. YCTaBbT Ha [IpyXeCcTBOTO IIPeNBIIKIA,
ye KBOPYM OT Hai-MaJKO IIBe TPeTW OT BCUMUKM wieHoBe Ha ChbBeTa Ha OMPEKTOpUTe e HeoOXommMm 3a
IIPOBEX[IAHETO Ha BAIMIHO 3acelaHue ¥ B3eMaHe Ha pemreHus. CpDiacHO YcraBa Ha [IpyXecTBOTO
perenmsita Ha CpBeTa Ha AUMPEKTOPUTE Ce IIpreMaT C MHO3VHCTBO OT Be TPETV OT BCVUKN WICHOBE, MIMAaII
mpaBo na miacyBar. CeBeTHT Ha AMPEKTOpPUTe Bb3jlara Ha eOVH WWIM II0OBeYe OT HErOBUTE WIEHOBe
(M3ITBIIHUTEIIHY WIEHOBE) Ia IIpencrasiasat pyxecrsoro. WieHoseTe Ha ChBeTa Ha OUPEKTOPITe MOraT a
ObpaT mpensOupanu 0e3 orpaHMUYeHMs, KaKTo 1 /1a ObIAT OcBOOOX/IaBaHM IO BCSKO BpeMme orT OOImoTo
cbOpanme Ha akimonepure. Yiren vHa CbBeTa Ha JAMPEKTOPUTE MOXe Jia IOWCKA [a Obe 3aJMdueH OT
TBPTOBCKVST PETMCTHP C HVICMEHO yBemoMIeHue o pyxecTBoTo. B cpok 1o 6 mMeceria ciier royyaBaHe Ha
yBemoMIeHreTo [IpyxecTBOTO TpsiOBa [ia 3asiBU 3a BIIMCBAaHE OCBOOOXXIABAHETO My B THPIOBCKMS PEIUCTBP.
Axo [IpykecTBOTO He HaIIpaBM TOBa, 3aMHTEPeCyBaHVIAT WIEH Ha CbBeTa MOXKe caM [a 3asBU 3a BIIVICBaHe
TOBa 0OCTOSITEIICTBO, KOETO Ce BIIMCBA, He3aBMCHMO [JajIv Ha HEOBO MSICTO e M30paHo Ipyro JInIle.

o Usmenenus u donsaHerus Ha Ycemaba.

YcrapbT Ha [pykecTBOTO IIpedBILKaa pellleHMsiTa 3a W3BbpIIBaHe Ha M3MeHeHWs U IOI'bIHEHW: B
Hero Ja ObpmaT B3eTM C MHO3MHCTBO OT IBE TPeTM OT aKIMOHEpPUTe C IIpaBO Ha IVIac, IPVCBHCTBAIM Ha
O6moro crbpanme Ha axumoHepuTe. OcBeH TOBa, cbIlacHO pasmopendure Ha 3IIIILIK, n3meHeHuMsATa B
YcraBa He mopakmar fevicTBie, ako He e Haimile ofgoopenmne ot KOH. V3MeHeHmsTa 1 AOITBIHEHMSTa Ha
YcraBa Ha Ipy>kecTBOTO ce BIMCBAT B T'bproBCKIsI pervCThp Cilef] IIpeficTaBsiHe Ha onobpennero Ha KOH.

o [IpaBomousus Ha CeBema Ha dupexmopume.

CpBeTPT Ha IOMPEKTOPUTE € TIIOCTOSHHO MeVICTBAaIll KOJIeKTMBEH OpraH Ha yIpaBjleHUe U
MpeACTaBUTENICTBO Ha [Ipy’KeCTBOTO, KOWITO OCBIIECTBSBA IIPaBOMOIINATA CV IIOf, KOHTposa Ha OO6moro
cbbpanme Ha aximoHepuTe. CHBeTHT Ha IMPEKTOPWUTE OCBIIIECTBSIBA AEVIHOCTTa CU ChOOpasHO 3aKOHa,
ycraBa Ha [Ipy’kecTBOTO 1 pellleHNMsATa Ha 00IIoTo chOpane. CbBeTHT Ha AMPEKTOPUTEe B3eMa peIeHs 0
BCVMUKM BBIIPOCH, KOUTO He ca OT M3KIIIoUNTeIHaTa KoMiteTeHms Ha OOmmoTo cbOpaHine Ha akIIOHepuTe.
CBBeTHT Ha AVPEKTOPUTE Ce OTUNMTA 3a IeHOoCTTa cu mpen, OOIoTo chopaHme Ha akiyoHepuTe. ChBeTHT Ha
OUpeKTOpuTe He e OBJIaCTeH Ja B3eMa pellleHWs 3a yBejlMdaBaHe Ha KanmTaja Ha [IpyXXecTBOTO dpe3
M3gaBaHe Ha HOBM aKIMM cbIVIacHO Wi. 196 oT Teproeckms 3akoH. CbBeTHT Ha OVPEKTOPUTE He e OBJIacTeH
Ia IpueMa pelleHMs 3a oOpaTHO WM3KyIyBaHe Ha akuym. CerracHo wi. 204, aim. 3 BeB Bp. wI. 196 or
Teproeckmst 3aKoH, AeVICTBAIIMAT YcTaB ChObpKa objlacTssaHe Ha CbBeTa Ha OMpeKTOpUTe Ja IIpueMa
peleHys 3a M3maBaHe Ha oOnmramym (C M3K/IIOYeHVe Ha KOHBepTHpyeMu) Ipw oOIl pasMep Ha BCHYKM
oOmraloHHY 3aeMu 110 50 MJIH.eBPO VIV paBHOCTOMHOCTTA VIM B [IpyTa BayIyTa.

o Obpammo uskynybaxe Ha axkyuume.
BsumaneTo Ha pemrenye 3a 00paTHO M3KyITyBaHe Ha akIUi e OT M3K/IFOUMTe/IHaTa KOMIIETeHTHOCT Ha

ObmroTo crOpaHMe Ha axIoHepuTe. [Ipy>keCcTBOTO MOXe [1a M3KyIyBa oOpaTHO aKIIMuTe CU P Clla3BaHe
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Ha pasnopenbure Ha 3ACUL, T3 n 3IIMLK. CeoiacHo wi. 22, ain. 4 3[CVLI, JpyXecTBOTO He MOXe J1a
V3BBpIIBa 00paTHO M3KyIyBaHe Ha aKLym 10 pefa Ha wi. 111, arr. 5 3IITILIK.

[ pyXecTBOTO He MOXKe [1a yIIpakHsiBa IIpaBaTa CU IT0 OOpaTHO M3KyIIeHUTe aKIyi. Te3n IIpaBa Morat
Ha ObpHaT yIpaXHsBaHW, caMo cJIef, KaTo I py>KecTBOTO NpeXBhpIIv aKIUNTe Ha TPeT JIUIIA.

ITpe3 2015 r. He ca M3KyHIyBaHM 0OpaTHO IIPSIKO VTN HEIIPSAKO aKIIMM OT KarnTasia Ha []py’kecTBOTO.

5 Coujecmbenu doeoBopu na dpyxecmbomo, xoumo nopaxoam Oeticmbue, USMeHAM ce UAU ce npekpamadam nopaou
npomana 6 konmpoaa Ha opyxecmbono npu ocvujecmbabare Ha 3a0sXUMeAHO Mep20Bo npediazane.

Hama Takmsa.

o Cnopasymenus. mexoy Hpyxecmbomo u ynpabumesnume MYy OpeaHu UAU CAYKUMeAU 34 USNAAWAHE HA
obeswjemenue npu Hanyckame uiu yboiwenue 0Oes npaBuo ocHobanue uau npu npexpamaBaxe Ha mpyooBume
npaBoomHoulenus no npuvuHu, cBep3ani c mepeobo npediaeate.

Hsama TtakmBa CIIOpa3yMeHVsl MeXAy HOPYy’KeCTBOTO W yIIpaBUTEJIHNTE MY OpTraHV, ¥ HEroBUu

CITyKUTEJIN.

33. Ma(dopmanmsa orHocHO IIporpamara 3a mpwiiaraHe Ha MeXXIYHapOIHO IIpM3HATHUTe CTaHOAPTH 3a
Io0po KOpIIOpaTUBHO yIIpaBjIeHNe.

Pusvps Kenurann AZICHULI, e B3eto pellleHMe Oa crassa HarmoHamHMS KomeKkc 3a KOPIIOpPaTMBHO
ynpasieane. CII e omobpwto n ipmerto I1porpama 3a mpwiarate Ha MeXXIyHapOIHO IIPU3HATITE CTaHAAPTH
3a JoOpo KopHopaTtusHO yIpasiieHne Ha Pr3sps Kermmran AJICIHLIL

Ilpes ordyerHata ronmHa, CeBera Ha nupektopure Ha Puswpps Kemmram AJICHILI, cpobpasssarre

AeviHOcTTa cv ¢ HarmonamHus KofeKke 3a KOpHopaTUBHO yIIpaBJieHue.

v Ungopmayus omHocHO npuiaeare, om cmpana Ha kopnopamubromo perobodcmbo na Pusepb Kenumar AIICUL],
Ha npenopekume na Hayuonasnus xodexc 3a xopnopamubro ynpabaenue.

KopekcpT ce mpwiara Ha ocHoBaTa Ha HOpuHOMIA ,Cnasbail uiu obsacnaban”. Tosa o3HauaBa, de
IOpyXecTBaTa criasBaT Kopiekca, a B cjly4alt Ha OTKJIOHeHMe pbKOBOJICTBOTO CJleflBa J1a U3SICHAT IIPUYMHUTE 3a
ToBa. B Tasu Bpb3Ka [ pyKecTBOTO IpefcTaBsl HacTOsIIaTa MH(OPMAIIMI OTHOCHO CIIa3BaHeTO Ha OCHOBHUTE

npaswia Ha Komexkca.
o Kopnopamubnu pskobodcmba — Cebem Ha dupexmopume.

Pusbps Kermrranr AJICVIL e myGrimaHO Opy»KeCcTBO C eJHOCTeIIeHHa CHCTeMa Ha yIpasiieHue. Berakm
wieHoBe Ha ChBeTa Ha OMPeKTOpUTe OTrOBapsAT Ha 3aKOHOBUTE M3MCKBaHWS 3a 3aeMaHe Ha JIEKHOCTTA VIM.
DyHKOUNUTE U 38 b/DKeHNATa Ha KOPHOPaTUBHOTO PBKOBOJCTBO, KaKTO M CTPYKTypaTa ¥ KOMIIETEHTHOCTUTE
My ca B CbOTBeTCTBUe C M3MCKBaHM:ATa Ha Kogekca.

HevictBuara Ha ChBeTa Ha AupeKTopuTe Ha [pykecTBoTo mpe3 ordeTHaTa 2015T. Os1Xa B CHOTBETCTBIIE
CBbC CTaHIAPTUTE 3a JOOPO KOPIIOPaTMUBHO yIIpaBileHMe, 3ai1oxenn B Komekca.

CBBeTBT Ha HOMPEKTOPWUTe yIIpapjisiBa HE3aBUCUMO ¥ OTTOBOPHO [IpyXXeCcTBOTO B CBHOTBETCTBUE C
yCTaHOBEHWTE BM3WSL, LIeJIM, VI CTpaTerMu, M WMHTepecuTe Ha akiyoHepuTe. WieHosere Ha CbBera Ha
OVPEKTOPUTe Ce PBHKOBOIST B CBOSITA IEVTHOCT OT OOIIIOIIPUETITe IIPVHIIMIIN 3a [IOYTEHOCT U YIIPaBJIeHCKa 1
mpodecoHaTHa KOMIIETEHTHOCT.

ITpes 2015r. nevictBusita Ha ChBeTa Ha IMpeKTOpuUTe Osixa 060CHOBaHM, TOOPOCHBECTHN, V3BBPILIEH C
rpwkaTa Ha JOOBp TBHPIOBell M ca B WMHTepec Ha [lpykecTBOTO WM HeroswuTe axiinoHepu. CBBeTHT Ha
OVPEKTOPUTEe OCUTYpsBallle CIla3BaHETO Ha IPWIOXKMMOTO IIpaBO ¥ OTUUTAllle MHTEpecuTe Ha JIMIIATa,
3aMHTepecyBaHM OT YIIPaBJIeHVeTO, IIpeay BCMYKO Ha aKIIMOHepuTe Ha [ py>XeCcTBOTO U MHBECTUTOPWTE.

6yn. ,,Butowa“ Ne 139, Bx. A, eT. 2, an. 6 139 ,,Vitosha“ Blvd., ent. A, fl.2, ap. 6
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1408 Sofia
Codous 1408 www.reservecapital.eu Bulgaria

Crp. 23


mailto:headoffice@reservecapital.eu
http://www.reservecapital.eu/

eserye
apital

REIT for securitization of receivables

CbBeThT Ha AVPEKTOPUTE KOHTPOJIMPa IIpolieca Ha pa3KpBaHe Ha T/IHq)OpMaL[I/IH, CBhITIaCHO 3aKOHa.

Ha mnposernoro ce Ha 30.06.2015 r. PemoBHo ropuimHo o0mo cbOpaHue Ha aKIMOHEPUTE,
PBKOBOACTBOTO Ha JIPY>KeCTBOTO Ce OT4eTe 3a CBOATa JAeVMHOCT IIpef], aKI[MOHepUTe, BeJHO C IIpeficTaBsiHe Ha
Onwrupanwnte rogymay duHaHCOBY oT4deTy 3a 2014 I. - MHAVBUIYaIeH ¥ KOHCONVAMpPaH.

CeramamsT cbcras Ha ChBeTa Ha AMPEKTOpHUTe TapaHTHpa He3aBMCUMOCTTa 1 0e3IIpucTpacTHOCTTa Ha
pelleHusATa M HeVICTBUSATa Ha HerosuTe wieHose. Kem 31.12.2015 r.1 tpumara wieHose Ha CbBeTa Ha
AUPEKTOpUTe OTTOBapAT Ha M3VMCKBaHMATA 3a He3aBuUCVMY WwieHoBe Ha ChbBeTa Ha AupeKTopwuTe Ha Pusbps
Kermran AICHUL. HesaBucumure dieHOBe mHewicTBaT B Hamu-goOpms uHTepec Ha [pykecTBOTO U
aKIyoHepuTe Oe3NpucTpacTHO U HeoOBbp3aHo. Wienosete Ha ChBeTa Ha AMPEKTOPUTE VMAT IIOAXOMSIIV
3HaHVs M OIIUT, KOUTO M3VCKBA 3aeMaHaTa OT TsIX ITO3UIIVL.

Ob6mroTo crOpaHMe Ha axI[MoHepUTe M30Mpa 1 ocBoOOXIaBa WwieHoBeTe Ha ChBeTa Ha IMPEKTOPUTe,
KaKTO OIIpeflesIsi M TAXHOTO Bb3HarpaXkaeHne. Bp3HarpaxmeHneTo Ha He3aBUCHUMMWTe WIEHOBe Ha ChBeTa e
noctogHHO. YrreHoBeTe Ha CbBeTa Ha OMpPEKTOpPUTe He IOIy4yaBaT HONBIHWUTEIHM Bb3HArpaXIeHWs OT
Hpy>XecTBOTO.

He e npensumeno xoMiteHcrpaHe Ha wieHoBeTe Ha C[I ¢ akuym wim obymranym. PaskpuBaHeTo Ha
BBb3HarpaxmaeHnero Ha wieHoseTe Ha C/I e B ChOTBETCTBME ChC 3aKOHOBWTE HOPMMU U YCTPOVICTBEHU aKTOBe
Ha [IpyXecTBOTO. AKIIMOHepWTe MMAaT JIeCEH NOCTBHI [0 MHOpMammaTa 3a Bb3HarpaXOeHWsITa, Upes3
onioBecTeHara nHdopmarsg B MexnyHaauTe 1 'oguinen noxiaz, 3a IermHOoCTTa.

B msneiiHeHMe Ha pasnopenOure Ha 3akoHa 3a He3aBUCHMMMS (PUHAHCOB oguT, B Pusbps Kermran
AJCHUL, xaro [pyXecTBO WM3BBPIIBAIIO IEMHOCT OT OOIIecTBeH WMHTepec, dyHKIMOHMpa 1 OnureH
koMmmrer. Ha ocHoBanme wi. 40X or 3akoHa 3a He3aBUCHMMMSA (PUHAHCOB omguT, VISBBPHpeTHOTO O0OIIO
cpOpaHMe Ha akIMoHepuTe, IposermeHo Ha 04.12.2012 1., B3e pemrenne dpyHKnmmTe Ha OOUTEH KOMUTET I1a
ce ocpirecTBsiBaT oT CbBeTa Ha HOUpeKTopuTe Ha Apyxkectsoro. IlpencemaTes, kKomTo Ha pPBHKOBOAV
sacefjaHusAiTa Ha CbBeTa Ha [OMPEKTOPWUTe, OCBINecTBsBall dyHKIVMUTe Ha OnOureH KOMUTET, e
HeV3IIbIHUTETHVST WwieH Ha cbBeTa Cranmoias VBanues Kojies.

ChBeTsT Ha IMPEKTOPUTE, OChIleCcTBABAIl PyHKIMMTe Ha OOuUTeH KOMUTET, M3BHpPIlBa HabIoneHe
Ha a/leKBaTHOCTTa M edeKTMBHOCTTa Ha IMpollecuTe Ha (PMHAHCOBO OTYMTaHe, yIIpaBjleHMe Ha puUcKa U
KOHTpOJIa, BKJIIOUNUTEJIHO Ha perMcTpupaHins OOUTOP, IPU Clla3BaHe Ha IIPWIOXKMMOTO 3aKOHOOATEeJICTBO U
nobOpure mpakTikn. ChBETHT Ha IMPEKTOPUTE, OChIIecTBgBaml (pyHKImMTe Ha OOUTeH KOMUTET, OT4MUTa
meviHOCTTa cu Iipen, OOmOTO ChOpaHMe Ha aKIMOHEPUTEe, BEOHBX TOOMIITHO 3aedHO C IIPMEeMaHeTO Ha
roguutHvs PUHAHCOB OTUeT.

o Odum u Bempeuter KOHMPOA.

CpBeTBT Ha AVPEKTOPWUTE OCUTypsiBallle Oe3IpeIsATCTBEHO IIpOTWYaHe Ha [EVICTBIATa CBBbpP3aHM C
OIWUTHWUTE aHTaXVMEeHTW, KaKTO ¥ IIOJI3BaHeTO Ha IpelV3HM cucTeMyM 3a (PUHAHCOBO - CUETOBOIHA
OTUETHOCT, BKJIIOUYMTETHO OIXOIAIIN METOAV 3a KOHTPOJI Ha pHcKa, Ha 3aKOHOBWUTe HOPMM U (priHaHCOBaTa
HOJIUTUKA Ha I py>XecTBoToO.

Beraxm dpwaancoBM oTdeTn Ha pykecTBOTO ce M3roTBAT chiyiacHo MCC, a roguImHWMAT OOUT ce
VM3BBpPIIBA OT HE3AaBVICUM OIUTOP C OIJIe] OCUTypsiBaHe Ha Oe3IIpuCTpacTHa M OOeKTMBHa IIpelleHKa 3a
HadMHa, 10 KOWTO Ca M3TOTBEHM M IpefcTaBeHM Te3m oTdeTn. OTdeTnTe ce MpuOpykaBaT OT IIOOPOOHM
IOKJIaa 3a JeVHOCTTA.

CpBeTBT Ha IOMPEKTOPWUTE, OChIIecTBABaIl (yHKIVMTe Ha OpnWTeH KOMWTET, MOTVBMpa IIper,
PEOOBHOTO TOOMIITHO OOIMo chOpaHMe Ha aKIMOHepWTe IIpeljIoKeHMeTO CM 3a mM300p Ha O#uTop,
PBKOBOJIETIKM Ce OT yCTaHOBEHWTe M3MUCKBAHMS 3a MPOodeCcOHATIU3BM.
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lapaHIms 3a Ipo3padHOCTTa B YIIpaBjIeHNeTo Ha [IpyXecTBOTO e He3aBUCUMMAT (PMHAHCOB OOUT W
3aBepka Ha ['omurtHms puHaHCoB oTdeT 3a 2015r.

Onnrop Ha [IpyxectBoTo 3a 2015 T. e cienmaymsmpaHo onutopcko npennpusTue ,['pant TopaToH”
OO/, BOmicaHo B THPTOBCKMS PETUCTHP Npu AreHItnsTa 1o prmcsaHmsiTa ¢ EVIK 83171628, cbe cemarmitie n
agpec Ha yrpasienue: Tp. Codus 1421, 6y , Yeprm BpbXx”Ne 26, wien na VIAEC, per. No 32.

o 3auwuma npabama Ha akyuoHepume.

ITpes ustexnma ordereH nepuop Pusbps Kenuran AICVILL n3mreIHM M3MCKBaHMATA 38 OCUTYpsiBaHe
Ha paBHOIIOCTaBeHO TpeTMpaHe Ha BCUUKM aKIMOHEPY, BKIIOYNUTEIHO MMHOPUTApHUTE, KaKTO WU
VI3VICKBAHMATA, Kacaely 3alllTaTa Ha TeXHWUTe IIpaBa M WHTEpPeCcH, CBOEBPeMEHHOTO pasKpvBaHe Ha
vHMOpManmsa 3a HeMHOCTTa Ha [IpyXXeCcTBOTO M OCUTypsiBaHe Ha AOCTBIIHOCT Ha aKIMOHEpPWUTe [0 Tasu
VEH@OpMaIs.

HPY)KGCTBOTO oCnrypsiBa 3alliyiTa Ha IIpaBaTa Ha BCEKV €[111H OT aKIIMOHEPUTE CI1, Ype3:

- Cp3gaBaHe Ha yJleCHeHMs 3a aKIIMOHepwWTe da ydacTBaT edeKTMBHO B paborata Ha OO6mmmTe
CcbOpaHMs Ha akIMOHepHuTe, Ype3 CBOEBPEMEHHO OIIOBeCcTsBaHe Ha MaTepuasinTe 3a OOIIOTO chOpaHwMe.

INokaHaTa 11 MaTepuaJIiTe 3a CBOpaHNeTOo ce MyOIMKyBaT Ha MHTepHET CTpaHMIlaTa Ha []pyXecTBOTO;

- [IpoBexxmaHe Ha SCHM IIPOLIENYPU 3a CBUKBaHe U IIposexnaHe Ha OOy cbOpaHIsa Ha aKIVOHepuUTe
- PemoBHM M U3BbHPEIHV 3aceJaHisL;

- Pasnmcana Inponenypa B ycraBa Ha HPY)KECTBOTO II0 IIpeACcTaBUTEJICTBO Ha aKILVMOHEP B OGHLOTO
C'B6paHVIE. HPY)KGCTBOTO IIpenocTaBst O6p3.3€L[ Ha IIMCMEeHOTO ITbJIHOMOITHO 3a€THO MaTepuaJITe 3a 06H[0T0

cpOpaHue;

- Be3moXxHOCT 3a y4uacTue B paslpenesieHeTo Ha Iedaradara Ha pyxectsoro, B ciaydan de OO11oTo
c0paHMe Ha aKIMOHepUTe IIprieMe KOHKPETHO pellleHVe 3a pasniperiesisiHe Ha IVBVIeHT;

- IlpoBexxgaHe Ha MHOJIUTMKa KbM MOAIIOMAaraHe Ha akUVOHepwUTe IIPW yIIPpaKHHABAHETO Ha TeXHWUTe
npaBa;
- IlpucecTBe Ha wWIeHOBeTe Ha KOPIIOPAaTMBHOTO PBKOBOACTBO Ha oOmmTe CchOpaHMs Ha

aKIVIOHEePUTE;

- TapanTupane npaBoTo Ha akuyoHepuTe Ja ObAAT MHAMOPMUpPaHM OTHOCHO B3eTHTe pellleHus Ha
Ob6mioro chbpaHme Ha akuMOHepUTe 4Ype3 CBOEBPEMEHHOTO IIpefiCTaBsHe Ha IIPOTOKOJIa OT OOIIOTO
cvOpanme Ha KOH, BOB-Codus n obmiecTBeHocTTa M MyO/IMKyBaHeTO My Ha MHTepHeT CTpaHMIlaTa Ha
HpyXecTBOTO.

o Paskpubarne Ha ungpopmayus.

CpBeT®T Ha OAMpeKTOpuUTe Ha py’kecTBOTO e IosIara HeoOXOayMuTe YCVUIVS C Iesl pasKpvBaHe IIper
K®H wm olmiecTBeHocTTa Ha peryiavMpaHa WHQOpMamws, BKI IepuoAuWdyHaTa WHPOpManms, B T.4.
dvHaHCOBUTE OT4eTV (TpWMeCedHM W TOOWMIINHWM) - W3TOTBAHWM CBC CHABPXKaHMETO ¥ BBB opma,
OTroBapsIIM Ha M3UCKBaHMATA Ha IIPUWIOKMMOTO 3aKOHOMATeJICTBO, BhTpelIHaTa MHpopMalyd 1o W14 oT
3akoHa Cpelly Ia3apHUTe 37I0yIIoTpedut ¢ (PVMHAHCOBY MHCTPYMEHTH, MH(POpMaIyL 3a AsUIOBOTO yJacTvie 1
OpyraTa MHQOpMAIIs, KOATO eMUTEeHTHTe ca [IUTHKHY fla pasKpuBaT ChITIaCHO 3aKOHa 110 pera Ha wi.100T ot
3IIIMIK. Madopmanusra, paskpusana npen KOH, e msnpainana B cpimnre cpokose n obeMm m Ha bDb-
Codmst m OO1recTBeHOCTTA (Upe3 elleKTpoHHaTa Menust , aBecTop BI™).

Ha wnurepuer crpanmia Ha Pusbps Kemmran AJCHULL (www.reservecapital.eu) peryisipHo ce
paskpusa nH@OpMaIINs 3a AETHOCTTa U ChOUTMATa HACTHIIIN B []pyXXecTBOTO.
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ITpes 2016r. ¢pokychT Ha BHMMaHMETO Ile IIPOABDKM fAa ObAe ONTMMW3MpaHe BWU3MSATa U
dyHKIIMOHAJIHMUTE BB3MOXHOCTM Ha KOpIOpaTMBHMA WHTepHeT calT, ¢ oIjlel IlogoOpsiBaHe Ha
pasKpuBaHeTO Ha MHQpOpMAaII.

AKIVIOHepWUTe ¥ VHBECTUTOPUTE II0JIydaBaT CBOEBpeMeHHO WHdoOpMamms M 4Ype3 eeKTpPOHHATa
Menus , VIHBecTop BI”.

OpfaHVBaLU/IHTa Ha IeVHOCTTa Ha CoBeTa Ha AVPEKTOPUTE, Ha 3acelaHMATa Ha O6U_[OTO C'B6paHI/Ie Ha
aKIoHepuTre II03BOJIIBAT €OHaKBO TpeTHpaHe Ha BCUYKM aKIMOHepw, He3aBUCMO OT 6p05{ Ha
IIprTeXaBaHNTE OT TAX aKLIUN. HT/IPEKTOP'I)T 3a BPB3KU C MHBECTUTOPUTE KOMYHUMKMPaA C Hy>’KHOTO BHVMaHMEe

VI IIPETV3HOCT C BCUYKM aKIIMOHePY, He3aBVCHMO OT Oposl Ha ITpUTeXXaBaHWTe OT TSX aKIIVIVAL
o 3aunmepecoBanu auua.

KopriopatsHOTO yIIpaBieHne ocurypsisa epeKTUBHO B3aVIMOIEVICTBYe ChC 3aMMHTepecoBaHMTe JIMIIA.
KbM Tasu xkaTeropus ce OTHacAT oIlpefielIeHN TPy Jinila, Ha KOMUTO I pyXecTBOTO AMPEKTHO BB3/eViCTBa U
KOWUTO OT CBOSI CTpaHa MoraT Ja IIOBJIVSAT Ha AeVMHOCTTa My, B T.4. aKUVIOHepPM, CIIYXUTeIN, KIVEeHTH,
IOCTaBUMITYM, KpeOuTopW, MeOuV, IbP>KaBHW OpraHW WM peryjlaTopu M OOIIecTBeHOCTTa KaToO IISUIO.
HpykecTBOoTO MAeHTM@UITMpa KOU ca 3aMHTepecoBaHMTe JIMIla C OTHOIIeHMe KbM Herobara HAeVHOCT, Bb3

OCHOBa Ha TsIXHaTa CTEII€H Ha BJIVIsIHME, POJIs V1 OTHOIIIEHVIE KbM YCTOVI‘IVIBOTO My pa3BUTHE.

Ha sawmHTepecoBaHMTe JmMIla ce IIpeocTaBd HeoOxommmara wmHMOpMamms 3a HeVMHOCTTa Ha
[pyXecTBOTO, aKTyaIHM HaHHM 3a (UHAHCOBOTO CBCTOSHME WM BCUYKO, KOETO OU CIIOMOTHAJIO 3a

IIpaBVUIHaTa M OpMeHTallVIAd V1 B3€EMaHe Ha pellIeHne.

[obpara IpakTMKa Ha KOPIIOpaTMBHO YIIpaBjieHWe M3WUCKBa ChoOpassiBaHe ChC 3aMHTEepecOBaHWTE

JIIla Bb3 OCHOBaHa IIPVHIIUIINTE Ha ITPO3PavyHOCT, OTUETHOCT 1 OusHec eTmKa.

34. Bakxau ¢bOMTHMA HACTHIOWIM CJIe[ JaTaTa Ha ChCTaBsAHe Ha TOOMIIIHMS OOKJIAZ 3a AEeVMHOCTTa Ha
Puswps Kermmran AIJCUII 3a 2015 1.

Hsma BaxkamM chOWMTVSI, HACTBIIVIIN CJIEM JaTaTa Ha ChCTaBsHe Ha TOMMIITHMS HJOK/IAL 3a JeViHOCTTa Ha
Puswps Keninrain AIICHL 3a 2015 .

PwKoBOICTBOTO Ha [Ipy>XKeCcTBOTO OOMWCIS BapMaHTH 3a IIPecTPyKTypupaHe Ha HopTderria Ci OT
B3eMaHVII, KaKTO ¥ Bb3MOXKHOCTTA 3a IIpeoroBapsiHe YCJIOBMSITA Ha OOJIMraljioHHaTa eMIUCHS B T.4., HO He
caMo, yOb/DKaBaHe Ha CpOKa ¥ M pascpouBaHe KpaviHus IajieX Ha IIoracsiBaHe Ha IJIaBHMIIATA, IIOKYIIKO-
npopak0a Ha HOBYM JIMKBUIHVI B3eMaHs, C LieJI IIOACUTYpsIBaHe Ha ITO-BUICOK TeKYI JOXOI, Ha aKI[MOHepUTe
mox, dopMmara Ha MapuWyYeH AVBUOEHT ¥ KOPEeKTHO OOCIyXBaHe Ha 3amb/DKeHMSTa Ha EMuTeHTa IO
O0IMraliIOHHMS 3aeM.

29.02.2016 .

Codns
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