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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 TIpaBHa paMka U IPOMEHHU B ycTaBa Ha JpyKecTBOTO Mpe3 nNepuoaa anpui -
1ouu 2015r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CIeNHaTIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela U MPH yCIOBHATA
Ha 3aKkoHa 3a Jpy)KecTBaTa cbc crenuanHa uHBectunmonHa men (3JCHILI) ocsbiiecTrsiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe Ha IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AINS Ha HEABIKUMHI HMOTH).

JpyXecTBOTO € BIIMCAaHO B THPTrOBCKUS perucTbp mpe3 aekemepu 2004 r., a mapt 2005 T.
nony4yaBa or Kommucusita 3a QuUHAHCOB Hag30p JHMIEH3 3a HM3BBPIIBAHE Ha ICHHOCT KaTo
JPYKECTBO ChC CIICIMAIHA MHBECTUIIMOHHA IEJ - CeKIOPUTU3AINS Ha HEIBYDKUMH UMOTH - Ne
6/08.12.2005.

[Ipe3 usmuHanOTO TpUMeEceune HsAMa MPOMEHU B IpaBHATa paMKa U ycTaBa Ha J[py»ecTBOTO.
[Ipomenu ca HampaBeHH Ha TIpoBeAeHOTO Ha 16 rormm 2015r. O6mo crOpaHre Ha aKIIMOHEPUTE
(OCA), Ha KO€TO Cca B3ETH CJICITHUTE PEIICHUS:

=  OC npuema [N'ogumnaus goknan Ha C/] 3a neifHOCTTA U YIIPaBICHUETO HA APYKECTBOTO
ChC CHelMallHa MHBECTULIMOHHA 11en npe3 2014 r.

= OC mnpuema [oKJIaga Ha PETHCTPUPAHMS OAWUTOP 3a M3BBPIIEHA IPOBEpKa Ha
roAuIIHUS (PUHAHCOB oTYeT 3a 2014 1.

= OC mpuema goknanga 3a jAeiiHoctta Ha OIUTHUS KOMUTET Ha JIPY>KECTBOTO ChC
cIielMagga UHBEeCTULIMOHHA 11e71 32 2014 1.

= OC onoopu lomgumHus (UHAHCOB OTYET HA JPYKECTBOTO CHC CIEIHATHA
WHBECTHIIMOHHA 11eJ1 3a 2014 1.

=  OC mpuema oTueta Ha J[upekTopa 3a Bpb3Ka C HHBECTUTOPHUTE.
= OC mpuema JoKiIana 3a Ipujarade Ha IMOJIMTHKATA 3a Bh3HarpakaeHusaTa 3a 2014 r.
=  OC ocBoboxmaBa oT OTTOBOpHOCT wiecHoBeTe Ha CJI 3a nefitnocTTa M mpe3 2014 r.

= OC B3ema pemieHue na He Obae pasmpeneneH muBuaeHT 3a 2014 r., mpenBupg
M3UCKBaHETO Ha WiI. 247a, an. 1 oT ThproBckus 3aK0OH.

= OC B3ema pelieHHE Jaa ce IOKpHe 3arybara Ha JPY)KECTBOTO ChC CIEIHaNTHA
uHBeCcTHLIMOHHA Ien 3a 2014 r. B pasmep Ha 3 701 853.69 nB. 3a cmeTka Ha
HepasmpeeleHara rnedaada OT MUHAIHM TOIWHU B pasMep Ha 236 655.99 nB. u 3a
cMeTka Ha 9acT oT ¢oHx "PesepBeH" B pazmep Ha 3 465 197.70 nB.

= OC u3bupa "bpucr u Sdur Omut" OO, EUK: 130972874, rp. Codus 1124, paiion
Cpenen, Ilomurpadus Oduc Lentsp, Oyin. ,Llapurpancko moce” Ne 47A, et. 4, na
OpoBepd U 3aBepu (UHAHCOBUS OTYET Ha JPYKECTBOTO ChC CIIELUalHA
UHBECTUIIMOHHA 11e1 3a 2015 1.

= OC ocBoboxaaBa Mapuo Mcam-Caagu An-J[>xulOypu oT 3aeMaHaTa ATbXHOCT WICH Ha
CbBeTa Ha TUPEKTOPHUTE.

= OC usbupa HOB OmuTteH KoMmuTeT B cbcTaB: ArtaHac Kupmmor Tpaitues, Huxomaii
Cepreesuu [paromupenxu u Mpena Mopnanosa JlackanoBa 3a TPUTOAMIIEH MaHAAT.

=  OC u3bupa 3a [Ipeacenaren Ha OnuUTHHUS KOMHUTET Ha ApYyKecTBOTO ATaHac Kupmios
Tpaitues.
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= OC osnactaBa CbBeTa Ha IUPEKTOPUTE Ha JPYKECTBOTO Ja OIpenend
BB3HArPaXICHUETO Ha BCEKU €IUH OT 4jeHoBeTe Ha ONUTHHUSA KOMHUTET.

= OC ynmemxkaBa go 11.12.2029 r. cpoka, 3a KOHTO € YYpeIeHO IPYKECTBOTO ChC
CrieMaiHa MHBECTUIIOHHA TIedl.

= OC mnpuemMa criemHaTa TPOMsiHA B YCTaBa Ha JIPYXKECTBOTO CBC CIeIHaTHa
MHBECTUIMOHHA I[E]T:

0 Ui 9 ot YcraBa npumoOuBa cieaHaTa pelakiys:

“ IIpy>kecTBOTO ce yupensBa 3a cpok a0 11.12.2029 r.”

1.2 /lanHM 32 4YieHOBeTe HAa YNPABUTEJIHUTE M HA KOHTPOJHHMTE OPraHv Ha
"®oup 3a HeaBUKUMHU MMOTH Bbarapus' AJICUI]

B Bb3HarpakaeHusiTa, NoJy4eHu 00110 mpe3 BTOPOTO Tpumeceune Ha 2015r. ot
ywieHoBeTe HAa CbBeTa Ha IUPEKTOPUTE;

Ipe3 BTopoTo Tpumeceure Ha 2015 r. ca HAYKMCIICHU CIICAHUTE BH3HATPAXKICHUS HA YJICHOBETE
Ha CepBera Ha aupekTopute (CJ1), ChriaacHO TOTOBOPH 3a YIIPABIICHUE:

- Bw3narpaxnenue Ha Togop Jlrogmunos bpemikos — 8,400 nB.

- Bw3Harpaxnenue Ha Mapuo Ucam-Caanu An-Jlxe0ypu — 1,140 nB.
- Bwo3narpaxnenue Ha YaBnap Banos Jlonkos — 8,400 1B.

- Bo3marpaxnenune va Huxomnaii Xpucros CkapnaroB — 3,882 nB.

O6mo npe3 Bropoto TpuMeceune Ha 2015 r. Bp3HarpaxkaeHusiTa Ha CbBeTa Ha TUPEKTOPHTE
BB3MM3aT Ha 21,822 1B.

B [IpuaoduTH, npuTEe:KABAHU U NMPeXBbPJIeHU 0T WwieHoBeTe HA CJl mpe3
TpUMece4YreTo aKIuM U odauranuu Ha /{pyxecTBoTo;

KoM 30.06.2015 1. wienoBere Ha ChBeTa Ha AUPEKTOPUTE MPUTESKABAT aKIMHM OT KamuTalla Ha
"®onx 3a HenpwxkuMu uMoTH bearapus” AJICHULI, kakto cnensa:

-  Tomop Jlrogmunos bpemkoB - 809 243 Op. akumwm, npexncraBmsBamu 1.34 % ot
KanuTana Ha J[py>kecTBoTO;

-  Mapuo Hcam-Caamu An-/[xeOypu - He mpuTekaBa akIUH OT KamuTajga Ha
HApyxkecTBOTO;

- Yasgap MBanoB [lonkoB — 908 314 6p. akumu, npeacrasnsBamu 1.50 % ot kammramna
Ha J[pyKecTBOTO;

- Huxonait XpI/ICTOB CKapJ'IaTOB — HC IPUTCIKaBa aKIIUU OT KallnuTajla Ha ﬂpy)KCCTBOTO;

B [IpaBa Ha wieHoBeTe Ha CbhbBeTa HA TUPEKTOPHUTE /1a MPUA0OMBAT AKIIUM U
o0smmranuu Ha /IpysxkecTBoTo;

UnenoBere Ha ChBeTa Ha JUPEKTOPHUTE HE TMPUTEKABAT NPHUBHICTUPOBAHW TMpaBa Ja
MPUIO0MBAT aKIIUK 1 oOuTranuu Ha JlpyKecTBOTO.

B YuacTueTo Ha wieHoBeTe HAa CJ B TBProBCKH JAPY:KeCTBA KATO HEOTPAHUYEHO
OTTOBOPHH CHAPY’KHUIIH, IPUTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KANMUTAJIA
HA IPYro ApPY:KecTBO, KAKTO M Y4aCTHETO UM B YIIPaBJIeHHETO Ha APYTH
JAPY7KeCTBA WM KOONEPANMH KATO NPOKYPHUCTH, YIPABUTEIN WIH YICHOBE HA
ChbBeTH;
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UnenoBere Ha CbBera Ha nupekropure Ha "®oH[ 3a HeABWKUMU UMOTH bwarapus" AJICULL
y4JacTBaT B YIIPAaBUTEITHU OPTaHU Ha APYTH IOPUIAICCKH JINIA, KAKTO CJIC/IBA:

Tonop JlroamuiioB BpemkoB nMa ydacTre B yNpaBUTEIHUTE W/WIM KOHTPOIHH OpPraHU Ha
CIIETHUATE IOPUAUYECKH JINLA!

- Jlonu X506 Angaitzppc OO/, rp. Codus, yn. Croopra Nel4, et.2, am.6 -YnpaBurer;

- Cropmyn Cropumx AJl, tp. Codwus, yn.”Hapns Hapsun™ Nel4b, Bx.A, er.7 — Unen Ha
ChBeTa Ha AUPEKTOPUTE;

- Xenoy Xvurpu A/l, p. Codwus, Oyn. bwirapus, komruieke "EmOacu Cywurc", 30Ha
"Cutu" No 111, 61. A, eT. 2, ar. 1 — Unen ma ChBeTa Ha TUPEKTOPHUTE;

Mapmno Ucam-Caaan An-/I:ke0ypu HiIMa yyacThe B YIPABUTEIHUTE U/WIA KOHTPOJIHU OpraHu
Ha IpYTH IOPUINYECKH JINLA.

Yapnap HUBanoB /loHkoB nMa ydJacThe B YIIPaBUTCITHUTE HW/WIM KOHTPOJIHW OpTaHW Ha
CJIETHUTE IOPUANYECKH JIUIA:

- Hrexa Kommrorepe OO/, Codust, HC Bacun Jlescku, Oyn. Esnoru ['eoprues, oduc 32
- YnpaBuredn;

- bu Eitu Pean Ecretitc OO/, Codus, yin. Jsaxon Urnatuit Ne 7, er.2 -Ympasurer;

Hukouaii XpucroB CkapiaToB uMa yyacTue B YIPaBUTEIHUTE W/WIM KOHTPOJHU OpraHU Ha
CIICAHUTE IOPUIMYCCKH JIHLA!

- Hunsctpuan [pomsprwiis OO/, rp. Codwus, yiu. LispaOOK Ne 5 — Yrpasuren;
- Ckapmu OO/, rp. Codus, x.k. Magocr 1, 611. 34B, Bx.2, an.11 - Ynpasuren;
- Ckapmu EOO/I, 06m. Codusi, o6mr. boxypuine, c. ['ypmazoso 2226 - Ynpasuredn;

- Meitn Kenutren AJl, rp.Codus, xx.Jlozenen, yn. Lisprook Ne 5 — M3nbinurenex
TUPEKTOP;

- Bbuonopran OO/, rp.Codus, xk.Jlozenen, yiu. Llsprook Ne 5 — Vrpasurer;

UnenoBere Ha CbBera Ha nupekropure Ha "®OH[ 3a HeABWKUMU UMOTH bwarapus" AJICULL
y4JacTBaT KaTO HEOTPAHHYEHO OTTOBOPHH CHAPYKHHIIM W TIPUTESKaBaT MmoBede OoT 25 % or
KanuTaaa Ha APYTO JAPYKECTBO KAaKTO CJIe/IBa:

Toxop Jlroamusnos bpemkos
- bpemkos nu Cunose OO/], ItoBaus, yi. , I magcron” 36;
- I'mo6yc bamuctuk OO/, Codus, Oy ,,Butoma” 61, er.2;
- Jlonu X506 Angaitzepc OO/, rp. Codus, yn. Croopnua Nel4, et.2, am.6;
- Mubo Koncynt OO/, rp.Codus, 6yn. Torneben 39, Bx.1, am.2;
Yaspap UBanos /IoHKOB
- Hrexa Komnrorspe OO/1, Codust, HC Bacun Jlescku, Oyn.Esnoru I'eoprues, oduc 32;
- bu Ilu ®ummar OO/, Codus, yn. Teepaumiku mpoxoxn 23, oduc 4;
Huxonaii Xpucros CkapJiaTos
- Ckapmu OO/, rp. Codus, x.k. Mmanocr 1, 611. 34b, Bx.2, an.11;
- Ckapmu EOO/I, 06n1. Codusi, o6mr. boxypuine, c. ['ypmazoso 2226;
- ET HUK — Huxomait Cxapnaros, rp.Codwus, c. ['abep 2215;
Mapuo Ucam-Caanu An-/:xe0ypu
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- Hsma ydacTue kaTo HEOTpaHUYEHO OTTOBOPEH CHIPYKHHK U HE TPUTEKAaBa IMMOBEYE OT
25 % ot KamuTana Ha Ipyro APY>KECTBO.

B JloroBopure no 4wi. 2400 ot T3, ckir0o4eHn npe3 roarMHaTa.

Hama TakuBa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprdeiiia

OcHoBHaTa TpOMsIHA B CTPyKTypaTa Ha TMOpT¢eina OT TMOCIEAHOTO TpHUMecedyne e
HapacTBaHETO Ha JCNBT Ha OHM3HEC HMMOTUTE, KOETO € H3IUIO 3a CMEeTKa Ha MaphuYHHUTe
cpenctBa. [IpoMsHaTa uaBa BCIEACTBHE OT HATPYNBAHETO HAa Pa3XOu MO CTPOUTEICTBOTO Ha
HOBaTa crpaaa u m3BwpiIeHn nomodpenus B Crpaga 1 B8 BIIC. Cren mocinenHOTO U3MEHEHHE C
Haii-rosisiM s oT 28% oT moptdeiia ocTaBaT WHBECTHIIMOHHUTE HMOTH, CJICIBaHU OT
TBPrOBCKUTE U Om3Hec UMOTHTE ¢ TO 26%. OuakBaHMATa Tpe3 CIEABALIOTO TPUMECEUHE C
HaTpyNBaHe Ha MOMBIHUTEIHH PA3XOId 3a CTPOUTENICTBO Ca NETbT Ha OM3HEC MMOTHUTE 1a
NpOABIDKA Ja HapacTBa. IIpe3 Tpumeceuwero aeliHocTTa Ha J[pykecTBOTO Oele HacodeHa
TJIABHO B CJICTHUTE HAIIPABIICHUS:

B JlocTaBKa M MOHTaXX Ha HOBH oxJyiaauTesHu MamuHu B Crpazga 1 - busnec ITapk Codus,

B Opraamupane crtpoutenctBoro Ha Odwuc crpama Kambanute u mpoBekmaHe Ha
THPrOBE MO PA3IMYHUTE CICIIUATHOCTH,

B [lomynspusupane Ha HOBaTa ouc crpaga U ThpCCHE Ha HaeMaTelu 3a Hesl,

Texymo ympaBnenue Ha Crpama 1 B bmsmec Ilapk Codus m mpemoroBapsHe Ha
TEKYIIUTE JTIOTOBOPH 3a HaeM,

u OI_ICHKEI Ha HOBU HWHBCCTHUIIMOHHM BB3MOXHOCTU Ha IIa3dapa Ha 0(1)I/IC IIomu u
KHUJIHUIITHU UMOTH,

B TppceHe Ha HOBU MPOEKTH 32 UHBECTHULIMS OT CTpaHa Ha J{pyKecTBOTO.

Vupasnsanute or PHUB mpoextn kbM kpasg toHu 2015r. ca 9 Ha OpoH, pasmpeneicHU B
Pa3In4HU CEKTOPH Ha Ma3apa Ha HeABWKUMUTE UMOTH B briarapust.

@uzypa 1 — Paznpedenenue Ha UHBECTIUPAHUS KANUMAT NO 8U008€ CeKMOpU

CtpykTypa Ha noptdeiina II-po Tpum. 2015r. CtpykTypa Ha noptdeiina I -Bo Tpum. 2015r.
Busnec Busuec
26% 25%
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HeitHocTTa Ha /[lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedune Oe OCHOBHO HACOYeHa KbM
yIIpaBJICHHUE Ha IET MPOEKTA, KaTO CHOPEA CTENEHTa CU Ha 3aBbplieHoCT npoekture Ha ®HUB
MoraT J1a 6bJatT pa3fAeneH! 1o CIeIHUS HauuH:

Tabnuya 1 — HUnsecmuyuonnu npoexmu na OHUP (8 xun.ns.)

HnBecTupanu

Pa3mep Ha boaemm
Etan Ha npoekTa e CpPEACTBA KbM T
30.06.2015r.

Texyuu npoekTu

Toproeeku neHtpose "loBepue-bpukomax" TEKYIIO YIpaBICHUE 20,139 20,139 0
3emezerncka 3emMs TEKYILO YIPaBJICHHE 114 114 0
JKunumza crpazga "Cexsost 2" - Boposert B Ipojaxoa 3,570 3,570 0
Oduc crpana 1 - busnec ITapk Codust TEKYIIO YIpaBiIeHHE 14,819 14,763 56
Oduc crpana Kambanure CTPOEK 5,847 5,847 14,300
IpencTosimu npoexTn

Mopcko BakaHIMOHHO cenuiie - ¢.Jlo3eHen 3aMpaseH 18,000 4,536 0
HMuBecTUHOHHN UMOTH 10 Bemnko TepHOBO* NPEYCTaHOBEH 450 450 n.a
MHBecTULHOHEH UMOT 10 Buanu* [PEyCTaHOBECH 589 589 n.a
Nusectunnonan nmotu B Codust - Mmagoct IV* TIPEyCTaHOBEH 20,873 20,873 n.a
OO0110 MHBECTULHOHHH POEKTH 84,401 70,881 14,356

* CToiHOCTTa Ha IIPOeKTa Iile Ob/ie yTOuHeHa ciiej| pa3paboTBaHe HA HIEHHNUS IIPOEKT

Ot u3bpoeHHUTe TPOCKTH B Tabnwmara, THProBCKH IEHTpOBE ,,JloBepue-bpukonax™, [IpoekT
3emenencku 3emu 1 Oduc crpaga 1 B busnec [Tapk Codus ca B eTan Ha TEKYIIO yIpaBJIcHHE.
Oduc crpaga Kambanute € B eram Ha CTpOMTEICTBO, a JKunumiHata crpana ,,CekBos 27 —
Boposerr e B mpomec Ha mponmaxba. Cnenpamata Tpyna MPOSKTH Ca MPEACTOSIIN WIH
3aMpa3€HU U KbM MOMEHTA HAMa CHIIECTBCHO pPa3BUTUC 110 TAX. TakuBa ca UMOTBHT MpeaABUIACH
3a BakaHIMOHHO cenunie a0 c.JJlozenen, bypracka oOmact, IHBECTMIIMOHHUTE WMOTH Kpai
Bemuko TepHOBO 1 Buana u Te3u B Codust B Miagoct IV.

2.2 IIpoexr - T ,,JJloBepue Bpukoaax”

Craprer Ha mpoekt ,,TL] [loBepue bpukonax” e mpe3 2006r. MHBecTuiusaTa € OT BHAA
,ITOKyIIKa M 00paTHO OTHaBaHE MO HaeM’™, TIpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pa3nosoxenu BbB rp.Bapra B kB.Muanoct u B rp.Codust Ha Oyn. L{apurpaacko
mioce.

C men onTUMH3MpaHe Ha Bbh3BpamaeMocTTa ot npoekra npe3 2006r. ®HUb pedunancupa 70%
OT CTOWHOCTTAa My, Ype3 MHBECTHIHMOHEH Kpeaut oT FOpobank Bwirapus AJ] Ha ctoitHOCT 7
MIH.eBpo. OCTaThKbT MO THaBHULATA Ha To3u kpenuT kbM 30.06.2015r. e B pasmep Ha
1.42 mnH.€Bpo.

CpoxsT Ha MOTOBOpHUTE 3a HaeM € mo nekemBpu 2021r. m ot 2013r. ¢ BBBemeHA TOIUIITHA
uHAeKcaus Ha HaemuTe ¢ nH(pnanronnus uaaekc HICP 27 countries 3a mpenxoaHaTa roguHa.

HapaMCTpI/ITC I10 MMPOCKTA Ca KAKTO CJICABA:

TII " doBepue bpuxoJax' Copus 1 TII " doBepue bpuxoJax' Bapua

P3I1 15,174 kB.M. P3I1 12,184 kB.M.
311 7,610 xB.M. 311 5,375 kB.M.
[ToxynHa niena 6 MJIH.€BpO [ToxynHa 1ieHa 4 MIH.eBpO
Jara Ha nokynkara 15 moemspu 2006 JlaTa Ha mokynkara 17 aBrycr 2006
Wupexcarus ot 07-2013 HICP 27 Wupexcarys ot 07-2013 HICP 27
Cpox Ha I0rOBOpa 32 HAeM nexemspu 2021r. Cpox Ha I0roBOpa 32 HAeM nexemspu 2021r.

3abenesxka: [TocoueHaTa MOKyNHA [ieHa He BKIIOYBA HAIPABEHUTE Pa3XOU [0 IPUAOOUBAHETO HA UMOTHTE.

Hpe3 BTOpPOTO TpUMECCYHME Ha TIoJuHATa HacMaTeld € IUlamal pEeaoBHO BCHYKUTEC CH
3adbJIDKCHUA. PGI[OBHO Ca MJIAaTCHU U TCKYHIUTC ABJDKUMU CYMHU IO HAIIPABCHUTE 3aCTPAXOBKU
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Ha MarasuHurte. ChINO Taka Mpe3 W3MUHAJIOTO TPUMECEYHE ¢ HAMpaBeH TEKYI[ PEMOHT Ha
rmo>kapHaTa MHCTaIanus Ha MarazuHa B Tp.Codus.

2.3 IlIpoekTt — 3emenencka 3ems

KbM kpast Ha BTOpOTO TpuMeceune [[pyxkecTBoTO € codcTBeHNK Ha 404.6 mKa 3eMeaeiicka 3eMs,
oT KOoHTO 3a 228.6 1ka ce BOAAT cheOHU criopoBe. OTnaaennute moj aperaa 3emu ca 149.1 nxa
nnm okoiio 36.8%. CpenHara HaeMHa 1ieHa € okoto 48.85 nB./nka.

2.4 Ilpoext — Kuaumna crpaaa ,,CexkBos 2” — boposen

[Ipe3 2007r. HdpykecTBOTO CTaHa COOCTBEHHK HAa BAKAaHIMOHEH UMOT - >KWJIMINHA CTpaja
,,CEeKBOsI HaXoIAIlla ce B Hal-cTapus CKU KypopT Ha bwarapuss — Boposerl. nara
C 27 b b 06
pasrspHara 3actpoena mioii ¢ 3,527.30 kB.M.

Crpaza ce cberon OT 36 amapTaMeHTa PasloyIoKEHU Ha 5 eTaxka W 9 rapaka pa3noioKeHH B
npuzeMHoTO HHUBO. KommiekcsT ,,CekBos” ce Hamupa OIHM30 A0 >KMBOMHCHAa OopoBa ropa
Hezaned OT LIEHThpa Ha KypopTa.

Hpe3 H3TCKJIOTO TPUMCECEUNE HAMA HOBU IMPOJAACHH allapTaMCHTH. Hpom,mlcasa KaMIIaHHATa
3a npoz[a>i<6a 1 Ha OCTAaHAJIMTEC UMOTH OT CTpajara.

2.5 IIpoexkt — Oduc crpaga 1 — busnec Ilapk Copus

[Ipe3 2014r. ®HUB npunobu obmio 7,318 xkB.M. oduc mmomnu u 68 mapkomecra ot Crpana 1 B
busnec Ilapx Codust, 3aeqHo ¢ 64.45% wmpmeanHun 9acTu OT maplena Mmox crpaaara. Bewdakm
oducu ca pasnonoxeHn BBB BXoA b Ha crpajara. 3aeTocTTa Ha UMOTHTE COOCTBEHOCT Ha
HpyxectBoTto € 95.32%. OOmiara 1ieHa oT IBeTe CAeNKH Ha J[py»KecTBOTO € 7.2 MITH.eBpO.

[Ipe3 Tpumeceunero ca JOCTaBEHH M MOHTHPAaHM HOBH YHIBpPH, C KOETO Crpajara Bede
OTTOBapsi Ha HOBaTa HOPMAaTHBHA ypeada 3a OXJIAJAWTETHUTE WHCTaIamuu. TeKyIrno
JPY’KECTBOTO BOJAM IPETOBOPHU 3a OTIAABAHETO MOJ[ HAeM Ha BCUYKU CBOOOJHU MOMCIICHUS B
Crpapa 1.

2.6 IIpoext — Oduc crpaga Kambanure

HpyxecTBOoTO € coOCTBEeHHK Ha mapuen ¢ mom ot 10,671 kB.M., pa3moioXKeH B paiioHa Ha
,,BritHa 30Ha ManuHoBa nonnHa — byHkepa” B 1p.Codusa. Cien perynmpaHeTo Ha ©MOTa IIpe3
2014r. ®oHABT cTapTUpa MPOCSKT 3a W3rpaXKJaHe Ha MHOrO(QYHKI[MOHAJHA Crpaja OT Haii-
BHCOK KJIac, OTroBapslla Ha KPUTEPHUTE 32 3€JCHU Crpajd W MpeJiaraiia BCUYKH yJoOCTBa
XapaKTepHHU 3a TAaKUBa TIOCTPOIKH.

CwriacHo ono0penust mpoekt obmoto P3I1 Ha crpagara me Obae 13,486 KB.M., OT KOHTO
otaaBaemute o¢uc mwiomu me ca 10,123 kB.M., pecTopanTa e € ¢ miont ot 396 kB.M. u 215
MapKoMecTa, OT KOuTo 74 ca B moa3eMHus napkuHr. [lo nmpenBapurenex miaH crpajaara TpsOBa
nma ObIe TMycHaTa B eKcIuroatarus 10 kpas Ha 2016r. ChritacHO MbPBOHAYAIHO W3TOTBEHUS
OI0JKET CTOMHOCTTA Ha CTPOUTEIHUTE Pa0OTH Ce OYaKBa Ja U3je3e Ha OKOJIo 15 MIIH.JIB.

KbM xpas Ha roHm 2015T. cTpouTenHuTe paboTH ca Ha eram rpyd CTPOEX, KaTo € M3rpajicH
MOJ3EMHHUS €TaX M € B MPOILEC Ha M3rpaxKIaHe NIPU3EMHHUs eTax Ha crpagara. Cplio Taka ca
M30paHu U3MIBJIIHUTENNTE Ha BRHIIHUTE BPB3KH Ha CTrpajiaTa.

2.7 IIpoekT — BakaHUMOHHO ceJIMIIE HA MOPETO

[IpoeKThT mpeaBrKaa U3rPAKIAHETO Ha BAKAHITMOHHO CETUIIE OT 3aTBOPEH THII, B KOUTO J1a Ce
MOCTPOSAT SKWIMIIHM, TBHPTOBCKM U pasBiekaTenHu miomu. llapuensr, npenBujeH 3a
M3TPaXKAAHETO Ha TMPOEKTa € C pa3Mep OT OKoIo 28 1nka M Ha HEro € MPOEKTHPaHO
usrpaxaanero Ha 291 amapramenra, aBa OaceliHa — NETCKH W 3a BB3PACHH, JBA PECTOPaHTA,
THPTOBCKH U Pa3BlIEKAaTENICH LEHTDHP.
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B pesynrat ot HeOMaronpuATHU Ma3apHH YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIeICTBHE OT MKOHOMHYECKAaTa KpHW3a M TBBpPIE TOJIIMOTO TMpejiaraHe Ha WMOTH TIO
Obarapckoro YepHomopue, npes nocienuute roguan ®HUB 3ampasu npoekra 3a u3rpakaane
Ha BaKaHIIMOHHOTO CEJIUIIIE.

2.8 IIpoexkrt — UnBecTHLMOHEH UMOT A0 rpajx Beanko ThpHOBO

[Ipe3 2006r. [dpyxkectBoTo 3akynu uMoTH ¢ 00ma rwiomny ot 203,249 kB.M., HAMHpAIIH CE Ha
rnaBHus mbT Codus — Bapra Ha 5 kM oT rp. Bemuko TwspHOBO. MIMOTHTE Ca ChC CTaTyT Ha
3eMe/eNiCka 3eMs U BCce OIle He ca BIe3NH B peryiamus. lIpe3 mbpBoTO TpHMecedne
JpyxecTBOTO Mmosyun odepra 3a MOKYyNKaTa Ha 4acT OT UMOTHUTE, B PE3yJITaT Ha KOETO Mpe3
Mmapt 2015 6saxa npomaneHu o6mo 24,445 kB.M. Ha croitHOCT 220 xwriB. Crnen mpogaxkobara
cobctBenoct Ha ®HUB ocrtaBat mmotn ¢ obma mmiom 178,804 xB.M. Tekymo JlpykecTBOTO
MMa CKJIIOYEH JIOTOBOp 3a apeH/a, C KOWTO 3a BPEMEHHO IOJ3BaHE ca OTJAJACHH UMOTHUTE MO
apeH/ia KaTo 3eMeJICJICKU 3EMU.

KbM HacTOAIHS MOMEHT JeHOCTTa Ha JIpy»ECTBOTO IO OTHONICHHWE Ha OBIEMIOTO Pa3BUTHE
Ha TIpOEKTa € MpPEyCTaHOBEHa B OYaKBaHE Ha TIO-OJarompusATHH YCIOBUS 3a HErosara
peanu3anusi.

2.9 IlIpoexkrt — UHBecTHLIMOHEH UMOT 10 rpax Buaun

[Ipe3 2006r. Ha npoBenen or MunucrepcTBoto Ha orOpanara Thpr PHUB crana coOcTBeHUK
Ha mapren ¢ odma rmiony 86,008 kB.M. TepeHbT € pasmonokeH B Oim30CT 10 PepudOTHOTO
MIpUCTaHuIe Ha BuanH Ha OCHOBHHS BT CBBp3Baml rpamga U ¢epubora. B paiioHa cpemry
napuesna € pa3rnoyioKeHO MUTHHYECKO 010po, 00CTyKBallo TOBapuTe WABALIM Mo peka JlyHas. B
JIOIBbJIHEHUE, HMOTBHT c€ HaMupa B Omuzoct mo JlyHaB MocT 2, 4nMeTo u3rpakaaHe Oe
3aBbpiieHo npe3 2013r.

KbM HacToOsIIMS MOMEHT JCHHOCTTA Ha J[py»KECTBOTO IO OTHOIICHUE HA OBICIIOTO Pa3BUTHE
Ha MMOTA € MIPEYCTAaHOBEHA B OYaKBaHE Ha T0-0JIArONPHUATHH YCIIOBHUS 32 HETOBATa pealn3aliysl.

2.10 Mpoext — UuBecTuunonnu umotu B Muagocr IV, Codpust

@®HUB e cobctBenuk Ha 16 mMota, pasmonoxkeHn Ha OkoJIOBpPBCTHOTO mioce Ha Codus B
TOYKaTa My Ha Ipecuvane ¢ Oyi.AyiekcaHabp MajanHOB, B 3alajHa IMOCOKa cpemnly busnec
[Mapk Codust. ObmaTa mionr Ha MPUTEKaBaHUTE IO TO3W MPOeKT UMOTH € 41,480 kB.M. OT Taszn
wiom; 33,666 KB.M. MomajzaT B HOBUS YCTPOWCTBEH IUIaH Ha pailoHa, mpolexypara IO
npueMaHeTo, Ha koiTo Oe craprupana ot O6muHa Codus ome mpe3 2008 r. C pemenue No
7681 Ha BwpxoBHHa AnmuauEcTpatHBeH Cha or 05.06.2014r. ca OTXBBPIECHH BCHYKH
BB3pXKEHUSI N0 HOBHS IJIaH U TOW BiM3a B cuia. ChINIACHO HErO0 MMOTHUTE MOMajalld B
perynanusi OuBaT TpaHC(OPMUPAHU B HOBM MMOTH C HOBU IPaHUIM M IUIOmH. CBIIacHO TO3U
IUIaH CTapuTe UMOTH Ha J[pyKecTBOTO e OBbJAT 3aMEHEHM C HOBHM Ha ChIATa CTOHHOCT C
obma trony 25,288KB.M., KaTO JTOKYMEHTHUTE 32 COOCTBEHOCT Ha TOCIEIHUTE CE OuYaKBa Ja
Opaat nzganeHu ot O6mmnaa Miagoct B rp. Codus. HoBute mapameTpu Ha 3acTposiBaHE ca
Kunt 3.5 u niptHOCT Ha 3actposiBaHe 60%. Taka cien tpanchopmauusita PHUB ocrasa ¢
uMoTH ¢ obma twrony 33,102 kB.M., OT KouTo 25,288 KB.M. B perynamnus u 7,814 KB.M. U3BBH
perynanus onpeneneHy 3a 3eJIeHH TUIOIIH.

KbM Hacrosimusi MoMeHT neliHocTTa Ha [Ipy)XecTBOTO 10 OTHOIIGHHWE Ha IIPOSKTa €
MpEeyCTaHOBEHa, KaTo OBMEMIOTO pa3BUTHE HA UMOTUTE IIe Ob/ie pEemIeHO Ciel MPOyYBaHEe
BB3MOKHOCTUTE 3a TAXHATA pealn3alus W HaAMHUpaHEe Ha ONTUMAJIHH YCJIOBHS 3a TAXHOTO
M3IIOJI3BaHE.
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 BTOPoTo TpuMeceune Ha 2015r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

IpencraBeHus Mo-a01y CYETOBOJACH OanaHc ¢ Ha 0a3a HEOAWTHpAHW OTYeTH Ha ,,DoHA 3a
Hensrxumu umotu bearapus” AJICHL 3a BTopoTo Tpumeceune Ha 2015r.

CuyertoBoaen 0aaanc KeM 30.06.2015r. u 31.03.2015r.

30.06.2015 31.03.2015

(Bcnuku cyMH ca B XWJISIIM JIeBa)

AKTHUBH

II'BJIFOTPA]?IHI/I AKTHUBU

MHBECTULIMOHHN UMOTH 60,594 60,594
Pasxonu 3a npunoOuBane Ha [IMA 1092 422
CTONaHCKU WHBEHTAP U ChOPBKEHHS 0 0
Hemarepunanuu akTuBu 3 4
Bnokupanu napuyHu cpeacTsa 704 704
OBILIO AbJTOTPAMHU AKTUBH 62,393 61,724
KPATKOTPAMTHU AKTUBH

VIHBECTUIMOHHM UMOTH IbPKaHM 3a MMPOAAKOA ¥ ThPTyBaHE 1,576 1,576
TBHProBCcKY B3EMaHUS M JIMXBH 63 145
IMapu4HU CpecTBa B KPATKOCPOYHHU ASTIO3UTH 7,592 8,346
Jpyru 23 14
Pa3xonu 3a ObaemM NEpUOAN 24 29
OBILIO KPATKOTPAVHU AKTUBA 9,278 10,110
OB AKTUBU 71,671 71,834
COBCTBEH KAIIUTAJI 1 TACUBH

COBCTBEH KAIIUTAJI

OCHOBEH KaIuTaj 60,450 60,450
Ipemuiinu pesepsu 9.810 9,810
Harpynana neuan6a (2,654) (3,105)
OBIIO COBCTBEH KAIIUTAJI 67,606 67,155
JABJITOCPOYHU NTACUBHU

JIBIroCpoYHM 3aeMU 953 1,418
JlepuBaTuBeH (UHAHCOB MHCTPYMEHT 93 126
Hpyru 553 553
OBIIO ABJTIOCPOYHU TACUBU 1,599 2,097
KPATKOCPOYHHU MACUBHU

KpaTKkocpouHH 3aeMU U HaYHCIICHH JINXBH 1,838 1,813
JJIC v ap. AbIDKUME JaHBLIU 116
3abIDKEHUST KbM 0OCITy)KBALIOTO APYKECTBO 205 205
3aAbKeHNs. KbM NIepCoHaIa U OCUT.IPEAIPUSITHS 1 7
THProBCKHU H JPYTH 32JbIDKCHHS 422 441
OBIIO KPATKOCPOYHU TACUBHU 2,466 2,582
OBIIO MTACHUBHU 4,065 4,679
OBLIO IMACUBU U COBCTBEH KAITUTAJI 71,671 71,834
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30 ronu 2015e.

Ortuer 3a A0XO0AUTE 3a MbPBUTE ABC TPUMECCUMA U C HATPYNIBAHE OT HAYAJI0TO HA 2015r.

(BcuukH cyMa ca B XWJISIIU JIeBA) I~ pum I-1pum HH = TOHH
-‘ T 2015 2015 2015

IIprxoau ot nmpoxaxda Ha UMOTH - 259 259
[Ipuxoau ot Haemu 995 994 1,989
TIpuxoau oT TUXBU 2 5 7
[Neuyan6a ot nepuBaTHBEH (PUHAHCOB HHCTPYMEHT 31 35 66
Jlpyru npuxoau 4 13 17
Oo0uro npuxoau 1,032 1,306 2,338
BanancoBa cTOWHOCT Ha POAAJCHUTE UMOTH - (327) 327)

Bp3narpaxaeHust Ha 00CTyKBAIIOTO APY>KECTBO (252) (250) (502)
o) %) )

Jloxox HA aKIHMS - OCHOBEH U ¢ HAaMaJIeHa
CTOHHOCT

0.006

3.2 JIukBHIHOCT
Taonuua 2 — lokazamenu 3a auxeuornocm na @HUB xvm 30.06.20152. u 31.03.20152.

Koepuumnentn 30.06.2015 | 31.03.2015

Teky1a TMKBUAHOCT 3.76 3.92
bbp3a mukBUAHOCT 3.12 3.31
AOGCOIIOTHA TUKBUIHOCT 3.08 3.23

[Ipe3 u3TEKNIOTO TpHMeceure KOe(HUIMEHTHTE 3a JUKBHIHOCT OTOEISI3BAT HaMalleHHe, KaTo
MpUYMHA 32 TOBa HaAMaJIeHHWE ca HalpaBeHUTE pa3xoaw 3a cTpourteicTBoTo Ha Oduc crpanma
Kambanute Ha OxonoBpbectHus 1TbT B Ip.Codus. Bempekn ordemnsizanuTe MTpOMEHH
KOC(QHLMEHTUTE 3a JIMKBUAHOCT MPOABIDKABAT Ja OBbJAT BUCOKH, KAaTO TEKyIlaTa JIMKBUAHOCT €
Ha HUBO 3.76, a abconroTHaTa TUKBUAHOCT 3.08. OuakBaHETO 3a ClIe[BAIINS OTYETEH NIEPUOJ €
JTUKBATHOCTTa Ha JIpy>KECTBOTO [a MPONBIDKM Ha HaMalsiBa TOPaAd MNPOABIKABaIIOTO
CTPOHUTENICTBOTO HAa HOBATa Crpaja.

B'preHIHH HU3TOYHHUIM HA JIMKBUIAHOCT

[Ipe3 BTOpOTO TpmMeceune Ha 2015T. BBTpENTHUTE HW3TOYHUIIM HA JUKBHIHOCT OTOEIS3BAT
HaMaJICHUC KaKTO Ha aKTHBHUTC, TaKa M Ha IMTaCHUBHTC. B ocHoBaTa Ha TE3M M3MEHEHMS CTOST
HaMaJISABAIIUTEe TApPUYHUTE CPEACTBA W B3EMaHUS B AKTUBUTE W HAMAJICHHUTC JIaHBYHU
3aIbIDKEHHS Ha J[pyKEeCTBOTO.
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0 Kpartkorpaiinu (TeKylun) aKTUBH

Taonuya 3a — Texywu axmusu na PHUB kvm 30.06.20152. u 31.03.201 5e.

30.06.2015

31.03.2015

% a7

M3TOYHUIIM HA JUKBUAHOCT (XHJI.JIB)

% naa

Texkymu aKkTUBH

VIHBECTHIIMOHHN HMOTH JBPKaHU 32 MPOJak0a 1 1,576 16.99% 1,576 15.59%
THpPryBaHe

TBProBeky B3eMaHUS U INXBH 63 0.68% 145 1.43%
Pa3xoxu 3a Ob1emM IEpHOIT 24 0.26% 29 0.29%
ITapuunu cpencTBa U KPaTKOCPOYHHU JCTIO3UTH 7,592 81.83% 8,346 82.55%
Hpyru 23 0.25% 14 0.14%
OO0110 TeKYIIH AKTHBU 9,278 100% 10,110 100%

Crnen crapra Ha CTPOMTEIHUTE pa0OTH 1O HOBaTa crpaaa Ha J[pyKeCcTBOTO TEKYIIUTE aKTHBU
HaMaJisiBaT 3a CMETKa Ha JIBITOTpalHUTE TakuBa. B pe3yaTaT OT Te3u AEHHOCTH mpe3
W3MHHAJIOTO TPUMECEUHe pa3MepbT Ha KPaTKOTpaHNUTE aKTUBU HamaisaBa ¢ 8.23% u B Kpas Ha
nepuoaa te pocrurat 9,278 xun.us. O0IIaTa CTpyKTypa Ha TEKYIIUTE aKTUBHU CE 3ara3Ba, KaTo
ce HabmrofaBa JIEKO YBEIMYEHUE Ha NENbT Ha MHBECTUIMOHHUTE MMOTH. CIiesl MOCIeTHUTe
MIPOMEHH MApUIHUTE CPEJCTBA ca B pasMep Ha7,592 XWI.JIB. W MpOABIDKABAT Ja MMaT Hai-
rojsM 151 oT 81.83% ot Tekymute akTrBH. C MPOIBIKABAHETO HA CTPOUTEIIHUTE pa0OTH TIpe3
CJeBAINTE OTUETHU NIEPUOJIU CE OYaKBa TEXHUS pa3Mep Ja IPOABIIKH 1a HaMaJsiBa.

Ha Btopo msacro ¢ gsm ot 16.99% ocraBaT WHBECTHIIMOHHUTE HMOTH, YHATO CTOWHOCT C€
3ama3Ba ChIMaTa CIOPSIMO MPEAXOJAHOTO TpuUMeceurme. B Ta3m craTus € oTpa3eHa OTueTHaTa
CTOMHOCT Ha >KUJIMIIHATa crpaja ,,CexkBos 2 B KK. bopose.

Ha cnexgBamoto mscto ¢ 0.68% ce Hapexxnmar THproBckuTe B3eMaHWS U JIUXBH. TsAxHarta
CTOWHOCT HaMaJjsiBa B pe3ysTaT OT M3IUIATEHH Mpe3 Neprosa IBJDKUMH OT HaeMaTelluTe HaeMH
U JOCTaBEHM U OTpa3eHH B IBJITOTPAHHUTE AaKTHUBM AaBAaHCOBO IUIATEHH Ipe3 MBPBOTO
TpuMeceure oxnaautenHu mamuHu 3a Crpaga 1 B BIIC. Ipyru oCHOBHM B3eMaHHsSI OCBEH
HAYUCJICHUTE JINXBU IO KPAaTKOCPOUHM JIETIO3UTH Ca B3€MaHUATA OT apeHIHU U B3eMaHMATA OT
HaeMmarTenau Ha UMOTH Ha [lpy>KecTBOTO.

IIpe3 cnemBamuTe OTYCTHU MEPUOTU BCIEACTBHE OT CTPOUTEICTBOTO HA HOBATa Crpaja Ha
JIpy>KecTBOTO ce OYaKBa MApUYHUTE CPENCTBA Jia MPOABIDKAT Jla HaMalsBar, KOeTo e ce
OTpasy U B pa3Mepa Ha OOIIUTE TeKYII[H aKTHUBH.

Kparkocpounu (Tekyuiu) nacuBu
Taonuya 36 - Texywu nacueu na ®PHUDB kvm 30.06.20152. u 31.03.201 5.

30.06.2015 31.03.2015

% nsa % nsa

H3ToUHNIM HA JUKBHIHOCT (XHJI.JIB)

Texkyumu nacuBu

Kpatkocpounu 3aeMu 1 HAYUCIIEHH JIUXBU 1,838 74.53% 1,813 70.22%
JAC u 1p. 1bKAMU TaHBIU 0 0.00% 116 4.49%
3aqbIDKeHHS KbM 00CITy’KBAI[OTO APYKECTBO 205 8.31% 205 7.94%
3aIbJDKEHUS KbM IIEPCOHAIA U OCUT.IIPEIPUATHS 1 0.04% 7 0.27%
THProBCKH U APYTH 3aTBIIKCHHS 422 17.11% 441 17.08%
OO0II0 TEKYIIH MACHBH 2,466 100% 2,582 100%

[Ipe3 u3MUHANIOTO TpUMEcEeUne pasMephT Ha KPaTKOCPOUHUTE MacuBu Hamamsiea ¢ 4.49% u B
Kpasi Ha niepuoa jgocturar ot 2,466 xwiniB. [IpuunHa 3a Ta3u mMpoMsiHA ca M3IUIATCHUTE B
HAYaJo0TO Ha TPUMECCUUETO JBIDKMMU MECTHU JAaHBIU U TaKCH U 33bJDKEHHS CBHP3aHU ChC
CTPOMTEIICTBOTO Ha HoBara crpaaa. Ciell HaMalleHHETO CTPYKTypara Ha TEKYLIUTEe ITaCUBH HE
ce TIPOMEHS 3HAYUTEITHO, KaTO OTHOBO C Hal-TOJIAM st OT 74.53% ca abbKkuMmaTa TeKyIia 4act
OT IJIaBHUIIATA IO M3MOJ3BaHUS OT JIPyKECTBOTO WHBECTUIIMOHEH KPEIUT MO MpoekT ,,TI]
JloBepue bpuxonax” W HAYUCICHHTE IO CHIOUSA KpeawT JuxBH. Ci1aboTo yBenWUYEHHE B
abcoJIoTHAaTa CTOMHOCT HAa Ta3W CTAaTHs CE IBJDKH Ha HApacTBallWs pa3Mep Ha MECEYHHTE
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IJIAIIaHKUs [0 TJIABHMIIATA MO M3MOJI3BaHUs 3aeM. OuakBaHUATAa Mpe3 CIEABAIIUTE OTYETHU
TEPUOAM Ca Ta3W CyMa IUIaBHO Ja HAPACTBA O MOMEHTA Ha M3IUIAIIAHE HA 3aIbJDKCHUETO T10
€JIMHCTBEHUSI UHBECTULIMOHEH KpeAUT Ha J[pyx«ecTBOTO.

Ha BTopo msacto ¢ 17.11% octaBar TBproBckure M OpyrH 3aab/DKeHHA. TeXHUAT paszMep
HamaisiBa ¢ 4.31%, kaTo B OCHOBAaTa Ha TOBa HaMaJieHHE ca M3IUIATEHUTE 3aJbIDKCHHUS
CBBpP3aHM C TOJMINHOTO MPHUKIIOYBAHE HA CYETOBOAHUTE oTdetd. Jpyru no-rosemu
3abJDKEHHS B Ta3M CTATHs ca MpeAIUIaTeHH HaeMH M ToydeHuTe oT Haemarenute B Crpana 1
B BIIC rapaHuyoHHH OEMO3UTH, KAKTO U 3a7elieHuTe oT [py’KecTBOTO MPOBU3UH MO ChACOHU
Jieria 3a 3eMeICIICKH 3eMH.

CrieiBaT 3a/bJDKCHUSITAa KbM 00CITY)KBAILIOTO APYKecTBO. TAXHATa CTOMHOCT ce 3ama3Ba, KaTo B
OCHOBaTa Ha Ta3W CTaTHs Ca 3allMCAaHU 3ab/DKCHHS CBBP3aHM C peau3alusiTa Ha HOBATa
crpana.

[Ipe3 crenBamnus OTYSTEH MEPHUO/ 1€ MPOABIHKH HATPYIIBAHETO HA 3aIBJDKEHUS CBBP3aHU ChC
CTPOUTEJICTBOTO HAa HOBAaTa Crpajaa, KOeTo Ie JONMpPHHECEe M JI0 HapacTBaHETO Ha oOIiara
CTOWHOCT Ha TEKYIIUTE MAaCHBH.

B BbLHIIHHK H3TOYHHIHN HA JUKBHAHOCT

BBHIIHWTE W3TOYHWIM HAa JIMKBUJHOCT Ca COOCTBEHUs KamuTan Ha JpyXecTBOTO
WHBECTHIIMOHHUS 3a€M, KOUTO ca MOAPOOHO pasrienanu B Touka 3.3. Kamuramosu pecypcu.

JlpykecTBOTO pasmnoiara ¢ JOCTaThb4eH (QHHAHCOB pecypc, KOWTO Ja 00e3NedH HaIrbJIHO
JIEHHOCTTa My JIO Kpasl Ha roJuHaTa, KaTo MpH HEOOXOIUMOCT MMa FOTOBHOCT Ja OCUTYPH H
JOITBTHATETHO 0aHKOBO ¢uHaHcupane. OT TieHa TOYKa Ha Pa3npe/elIeHUeTO Ha CBOOOTHUTE
cpencTBa 3a peanuzanuara Ha npoektu, ®HUDB mie koHieHTpupa AerHOCTTa CH OCHOBHO B
CTPOUTEIICTBOTO HA HOBAaTa Crpajaa, HW3BLPIIBAHETO HA PEMOHTH B TEKYIIUTE CTpagdl M
THPCEHETO HAa HOBU MHBECTUIIMOHHU TTPOEKTH.

3.3 Kanuranosu pecypcu

B kpas Ha 1oHm 2015T. ABATOCPOYHUAT KanmuTald Ha J[py»KecTBOTO, COOCTBEH W TNPHUBIICYEH,
otuynta MuUHEManHO Hamaienue oT 0.02% mo 68,559 xmm.aB. Tasm mpomsiHa ce ABIKKM Ha
M3IJIaTeHaTa TJAaBHUIA 110 WHBECTHUIMOHHHS KpeIuT Ha Jlpy>KecTBOTO, KOETO YacTHYHO €
KOMIIEHCHpaHO OT peanu3upanara oT Ponaa nevanda 3a meproaa.

W mpe3 M3TEKIOTO TpHMecedne INpOoABIDKaBa Ja ce HaOJoJaBa HaMaleHHEe B Jeja Ha
MpUBIIEYCHUS KamuTal, KoiTo fgoctura 1.4% B cpaBHeHue ¢ 2.1% KbM Kpas Ha MPeIxogHOTO
TpuMeceurne. PasnpenereHunero Mexay COOCTBEH KamuTal W NPUBICYCHH CpENCTBAa €
NPE/ICTaBEeHO Ha (pUTypHUTE MMO-T0ITy.

@uzypa 2: Cvomuowenue mexnrcoy COOCMEEH U npusieyen Kanumai:

Abarocpouen kanuran Ha ®PHUB JAbarocpoyen kanutaga Ha ®PHUB
3a 2-po TpumMeceyue Ha 2015r. 3a 1-Bo Tpumeceuyune Ha 2015r.
Co0OcTBeH CoOcTBen

KanaTaJ
98.6%

KanuTaJjl
97.9%

IIpusieyen
KamuTajx
2.1%

IIpuBieyen
KaNATaJx
1.4%
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KoepunueHnt Ha kanuTajoBaTa CTPyKTypa 30.06.2015 | 31.03.2015

ChoTHOIIEHHE Ha COO0. K-JI. KbM JIBJIT. TIPUBJICUCHU CPEICTBA 70.94 4736
CroTHOMIeHHE HA JIA KbM COOCTBEH KamnTall 0.92 0.92
CphOTHOLIEHHE HA ABIT. IPUBJICUYECHU CPEACTBA KbM JJA 0.02 0.02

* JlepnBaTUBHUAT (PMHAHCOB HHCTPYMCHT,KPaTKOCPOYHATA YaCT OT 3a€MHTE U JPYT ABITOCOYCH [IACHB HE ca
BKJIFOYEHH B KaJIKyJIAIIHUTEe Ha TOPEIOCOYEHUTE KOS(HUIUECHTH

B Co0cTBeH KanmuTaJja

B kpas ma toHm 2015r. cooctBenusar kanutan Ha OHUB e B pasmep 67,606 Xui.JiB., KOETO
npencrasisaBa ysenudenue oT 0,67% B cpaBHeHHE C MPEIXOAHOTO TpuMecedue. OTIEeTEHOTO
YBEJIMYEHHE Ce IBJIKU U3I[UI0 Ha peaiu3upanata oT JpyxecTBoTo nevanbda 3a nepruosa.

Tabnuua 5 — Coocmeen kanuman na @PHUB kvm 30.06.20152. u 31.03.20152.

Co0OcTBeH KanuTaja (XWJI.JiB) 30.06.2015 | 31.03.2015

OCHOBEH KanuTal 60,450 60,450
[Ipemuitnu pezepBu 9,810 9,810
Harpymnana neganta (2,654) (3,105)
0061110 COOCTBEH KAMUTAJ 67,606 67,155

B [IpuBJieyeH KanmuTaJl

[Ipe3 wm3rexmoro TpuMmeceune JlpyKeCTBOTO PEIOBHO € IUIAINAI0 IBDKUMHUTE BHOCKH II0
WHBECTUIIMOHHMSI CH KPEIWUT, M3MOJI3BaH 3a (PMHAHCHpPAHETO Ha mpoekta ,Mr. Bricolage”.
O0w10 HemoraceHaTa IJIaBHUIIA [0 KpeAnuTa KbM Kpas Ha toHu 2015r. e 1.42 muH. eBpo. CpoKbT
Ha 3aeMa ¢ 10 aekemBpu 2016r. HoBM MHBECTHIIMOHHW KPEIWUTH HE ca OWIIM YCBOSBaHH TIpeE3
pasriexIaHoTO TPUMEceUHe.

B KanutanoBu pa3xoau npe3 cjeIBaliuTe NePHOIN HA OTUYUTAHE

MuBectunronHata nporpama Ha JpysxkectBoto mpe3 2015 roauHaTa € OCHOBHO HacOY€Ha KbM
W3rpaXJaHeTo Ha HoBa oduc crpaga B uMora Ha OxonoBpbeTHHS BT B TPp.Codus. OcBeH B
TO3H MPOEKT KaIlMTAJIOBU pa3xoau ca npeasuaeHu u 3a Crpagara 1 B BIIC, xbaeTo nogobpenus
ca TIpeABUICHU 32 OOIINTE YaCTH Ha CTpajaTa.

3a puHAHCHPAHETO HA HACTOSIIUTE U MPEACTOSIIUTE HHBECTUIIMOHHU MPOCKTH, J[pyKEeCTBOTO
Bb3HaMeEpsiBa Jla M3MO0JI3Ba CETralllHUTE CH KAlUTAJIOBH PECYPCH U CaMoO MPU HEOOXOIUMOCT Jia
H3I0JI3BA 3a€MEH KaluTall.

3.4 CrpyKTypa Ha aKTHBHTE

Cymara Ha axtuBuTre Ha ®HUDB kbM Kpad Ha BTOpOTO TpmMeceune HamansBa ¢ 0.23% mo
71,671 xun.JiB. B CpaBHEHHME C Kpas Ha NIPEAXOJHOTO TPUMECEUHMe, KOoraro CTOMHOCTTa Ha
aktuBute 0¢ 71,834 xun.B. OTUETEHOTO HaMaJICHUE C€ JIbJDKM OCHOBHO Ha M3IJIaTeHATa Mpe3
Meproja TIIaBHUIA 110 WHBECTHIIMOHHUS 3a€M W IUIATEHUTE JaHbIW ABDKAMU KbM Kpas Ha
mapt 2015r.

Taonuya 6 — Cmpykmypa na akmusume na ®PHUL

CTpyKTypa Ha aKTHBHTE (XHJL.JIB) 30.06.2015 | % nsix | 31.03.2015 | % asia

JAbaroTpaiiHu aKTUBH BKJI. 62,393 87.05% 61,724 85.93%
- 00W0 HEOBUIICUMU UMOMU 60,594 84.54% 60,594 84.35%
- Pasxoou 3a npuoobusane na JJIMA 1,092 1.52% 422 0.59%
KpaTkoTpaliHu aKkTHBM BKJIL. 9,278  12.95% 10,110 14.07%
- Top2o6cKu 63eManus u IUxXeu 63 0.09% 145 0.20%
- Unsecmuyuonnu umomu Obpacanu 3a npooaxcoa u 1,576 2.20% 1,576 2.19%
- [lapuunu cpedcmea u Kpamrkocpounu 0eno3umu 7,592 10.59% 8,346 11.62%
OBIIO AKTUBH 71,671 100% 71,834 100%
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CrpykTypaTa Ha aKTUBUTE HE Ce€ MPOMEHS 3HAYMTENHO, Karo ce HaO0ojgaBa IUIABHO
yBeIMUYEHHUE Ha Jsla Ha ABIATOTPAHHUTE aKTHBH, KOUTO mocturat ao 87.05%, cpaBHEHO c
85.93 % oT Kkpas Ha TPEIXOTHOTO TpuMecedwme. Ta3um MpoMsiHA C€ IBJDKH OCHOBHO Ha
MHBECTUPAHUTE TapUYHU CPEICTBa B CTpOEXa Ha HOBara crpajga Ha J[pyKecTBOTO, KOETO
yBelIM4YaBa cyMaTa Ha JBITOTpafHUTE aKTUBU U PECTIEKTUBHO HaMasiBa KpaTkoTpaiHute. [1pes
CJIeIBAIIOTO TPUIMECEUHE C HATPyIBaHE Ha Pa3XOAW MO CTPOMTENICTBOTO Ha HOBAaTa Crpaja ce
OYaKBa Ja MPOABIDKH Ipolleca MO HaMajsBaHE ACIbT Ha MapUYHUTE CPEJCTBA U CHOTBETHO
yBelIM4YaBaHe JEIbT Ha Pa3XxoanuTe 3a npuaoouBane Ha JIMA.

3.5 Pe3yararu ot geitHocTTa

[HeitHocTTa Ha [IpykecTBOTO mMpe3 BTOpoTO TpuMeceure Ha 2015t. Oemie HacoueHa Haii-Beue B
YIPaBJIEHUETO HA IPOEKTUTE TeHEpHUpally NpUXoau 3a [IpyKecTBOTO M CTPOHUTEICTBOTO HA
HOBarTa crpaja.

B [Ipuxoam ot AeifHOCTTA

IIpe3 pasriaexaaHOTO TpUMeECEYre OTYETEHUTE MPUXOAH ca B pa3mep Ha 1,032 Xuil.JjB., KOETO €
HamasieHue oT 20.98% cmpsmMo npeaxonHoTo TpuMmeceuue. OCHOBHAaTa NpUYMHA 33 TO3H
pes3yaTarT e IuIcara Ha OTYETeHH NPOoJaXOH Ha MMOTH Mpe3 pasrieKIaHus EPHOI.

Tabnuua 7 — Peanusupanu npuxoou no mpumeceuusi u ¢ nampyneaue om nauaromo na 2015e.

Ipuxoan Ha PHUB (xu ) 1 ; (T lp 5“ M I '2;[1’;11" ﬂHZI);OSH"

[Ipuxomu ot npojakda Ha UMOTH - 259 259
[Ipuxoau oT HaeMu 995 994 1,989
IIpuxoau oT MuXBU 2 5 7
ITeyan6a ot nepuBaTHBeH HUHAHCOB HHCTPYMEHT 31 35 66
Hpyru npuxoau 4 13 17
0010 npuxoau 1,032 1,306 2,338

[Ipe3 u3mMuHANOTO TpUMecedre OTHOBO Hail-romsMm 151 96.41% wumar Ilpuxomute or Haemw.
TsaxHara roaeMuHa ce 3amasBa B pa3Mep Ha 995 Xui.JjB., KaTo JIEKM U3MEHEHUs ca OTUYETEHH B
pe3yiTaT Ha HalpaBeHUTE MHICKCALMU Ha HAKOU OT HaemuTe. O4aKBaHUSATA MPeE3 CIEABAILOTO
TpUMeceuHle ca MPUXOJUTE OT HAaeM Jla Ce 3alas3siT Ha ChIIUTE HUBA KAKTO IIPE3 U3TEKIOTO
TpUMeEceUHe.

Ha crnenpamio MscTo ca MpUXOJMTE OT MPOMSIHATA B CTOMHOCTTA HA peajM3WpaHUs cyar Mo
KpenuTa 3a pUHAHCHpaHETO MOKyMKaTa Ha MarasuauTe Mr.Bricolage. Pa3mepa Ha To31 mpuxon
Ce OYaKBa Jia HaMaJlsBa C MPUOJMKABAHETO Kpasi Ha YCBOCHUS KPEJIUT.

Haii-ronssmo HamaneHnue e otyereHo 1o cratusaTa [Ipuxonn ot mpogax6a Ha UMOTH. 3a pa3liuKa
OT TBPBOTO TpPHUMeECEeUre Ipe3 CeTallHWs IEepHOJ] HSAMa PETUCTPUPAHH HOBH MPOAAXON H
CHOTBETHO TaKHMBA MPUXOIH.

OuakBaHMsITa TIPE3 CIEIBALIOTO TPUMECEUHE Ca IPUXOAUTE OT HACMH J1a 3ala3aT pa3Mepa CU U
aKo HsMa MPUXOAM OT MPOAKOM HA UMOTH OOIIMST pa3Mep Ha MPHUXOIUTE CHINO Ja OCTaHE B
CBIIUTE TPAHUIIY.

B Pa3xoam oT JeHHOCTTA

[Ipe3 mamuHanoTo Tpumecedre oomute pasxoan Ha DHUD ca namanenu ¢ 38.58%, ocHoBHaTa
3aciryra 3a KOeTO MMa JIMTIcaTa Ha M3IHCaHH aKTHBH OT OanaHnca Ha DoHpa.
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Taénuya 8 — Omuemenu pazxoou no mpumeceuus u ¢ Hampyneare om nayaiomo ua 20152

Pa3xoan na ®HUD (xuJ1.J1B) 1 ; glpsn M I -Zzll)gM HHZI)IIOSH"

banancoBa cTOMHOCT Ha MPOJJAICHUTE UMOTH - (327) (327)
Pa3xomu 3a nmuxBu (43) (48) 91)
Bo3narpaxaenust Ha 00CITyKBaIIOTO JIPYKECTBO (252) (250) (502)
Pasxonu 3a MmaTepuanmm 3) 3) (6)
Paszxoau 3a mepconana (37) (38) (75)
Hpyru pazxoan (246) (280) (526)
00110 pazxoau (581) (946) (1,527)

[Ipes BropoTo Tpumeceune Ha 2015r. ¢ Haif-romsam gsan ot 43.37% oT pasxoaure ca
BB3HArpaXIEHUsATa Ha OOCIY>KBAaIIOTO JApYXKecTBO. Pa3xomapT ce 3ama3Ba Ha HHUBOTO OT
MPEIXOIHOTO TPHMECEUHe, KOETO ce OYaKBa KaTo TEHICHLUS M Ipe3 CIIeIBAIIUTE OTYCTHH
MIEPUOJTH.

Ha BTopo mscto ¢ st ot 42.34% ot pasxoaute ca cratusrta ,,Jpyru pazxoau”. OT0Oensa3aHoTo
HaMaJICHWE € BCJIEJACTBHE Ha IUIcCAaTa Ha CHEIU(UYHU Pa3XOJd CBHP3aHH C TOIUIIHOTO
MIPUKITIOYBAHE HA CICTOBOJHUTE OTUETH Ha JpykecTBOTO. Hali-rOsaM 15T OT Ta3u CTaTUS UMaT
pa3XoauTe 3a JAaHBIM CBBP3aHU C HEJBIKUMU UMOTH. [[pyru ronemMu pazxoj Mo Ta3u CMETKa
ca TaKkWBa 32 BHHIIHU yCIYTH CBBP3aHH C YIIPABICHUETO HA UMOTH, 32 OAHKOBU TAaKCH U JIPYTH
aIMUHUCTPATUBHH Pa3XOJIH.

C nsan ot 7.40% ca pa3xoauTe 3a JIMXBU, KOUTO BKIIFOUBAT M3IUIATCHUTE U HAYUCIICHH JINXBU 10
Kkpeauta 3a Mr.Bricolage u pa3xoaurte 1Mo JUXBEHUs Cyall, U3IMOJI3BAH O ChIUS Kpeaut. Tazu
CMeTKa OTOeIs3Ba HaMaJeHHe, KOeTO € B Pe3yJiTaT OT HaMaJIGHHETO Ha HeloraceHaTa riIaBHHIA
0 M3M0J3BaHus 3aeM. [Ipe3 cieaBaiure OTYSTHH MEPUOIU CE OYaKBa Pa3MEPhT Ha IUIATCHUTE
JIUXBH Jia TMPOIBIDKU J1a HAMAJIIBa JIO OKOHYATEIHOTO W3IUIANaHe Ha 3aeMa 1mo mpoekT T1[
,Josepue bpukonax”.

Pasxomure 3a ciemBamioTo TPUMECEYUE M€ 3aBUCAT OCHOBHO OT Pas3xoJUTE IO CTPOCKa Ha
HOBarTa Crpajga 1 HaJIM4Me€TO Ha HOBU HpO)Z[a)KGI/I Ha UMOTH.

B Pesyarar oT geifHocTTA

[Ipe3 BTOpoTO TpuMmeceunme Ha 2015r. JlpykecTBoTO peanm3upa medanda B pa3Mep Ha
451 XWI.JB., KATO OCHOBEH MPHHOC 32 OTYCTCHUS PE3YJTaT UMAT PEaU3HPAHUTE MPUXOIU OT
HaeMu. DUHAHCOBHUS PE3yNTaT Mpe3 CICABAIIOTO TPUMECEUYHE CEe OYaKBa Jia Ce 3ama3d Ha
CBIIOTO HHUBO, KaTO IMO-TOJIEMH OTKJIIOHEHHUS MOXKe Ja Obnar oTOeNs3aHu B clydaid Ha
Hponanc61/1 Ha UMOTH WJIU U3BHPIIBAHCTO HA HECIIJIAHUPAHU PEMOHTH.

Tadnuua 9 — Pesynmamu om OetiHOCMma nO mpumeceduss U ¢ Hampyneame om HA4ajiomo Hd
2015e.

II - Tpum I - Tpum
2015 2015

SIH - IOHH

DUHAHCOB pe3yJTaT (XHJ.JIB)

Ileyanba / (3ary6a) 3a mepuoaa

OTHeceHa CYeTOBOHATA Mevai0a KbM CPEIHUS OpOil aKIuH Mpe3 TPUMECEYHeTo HOCH Tiedasnoa
Ha exna akmus (EPS) B pasmep Ha 0.007 nB.
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Pesyarar Ha akuus (XWJ1.JIB) 2015 ** 2013 2012

Tleuanba 811 (3,702) 1,685 1,719
INeyan6a Ha akius (EPS) 0.013 -0.061 0.028 0.028
HeTHa cToHHOCT Ha aKTUBUTE 67,606 66,795 70,497 72,377
Bpotii 3anncann akuu 60,450 60,450 60,450 60,450
HCA na axnust (NAV per share) 1.118 1.105 1.166 1.197
JIMBUIGHT Ha aKIUS 0.0000 0.0000 0.0240 0.0298
CripaBeijiiBa CTOMHOCT Ha aKIus™* 1.118 1.105 1.190 1.227

* CnpaBeyiBa croiiHocT Ha akiust = HCA na axumst (NAV per share) + JIUBHICHT Ha aKIust
** Hernata croitHocT Ha aktuBHTe 3a 2015T. € 0 HEOIUTHPAH OTYeT, a 3a nepuoja 2012-2014 cbriaacHo OAUTHPAHU
OTYETH

Hernara ctoiiHocT Ha akTuBUTEe Ha akiusa (NAV per share), chriacHO HEOAWTPAHHUS OTUET Ha
HpyxxectBoTo HapactBa ot 1.105 nB. Ha akius B kpast Ha 2014r. mo 1.118 nB. Ha akUs B Kpas
Ha toHU 2015 T., KOETO yBeNWYeHHE C€ TBIDKU W3IS0 Ha pealn3upaHaTa nedanoa 3a H3TeKIHs
MIEPHO.

B PuckoBe, Ha KOUTO e U3J10:KeHO [(py:kecTBOTO

OCHOBHUTE PUCKOBE, KOUTO OKa3BaT U IlI€ OKAa3BaT Bb3ACUCTBUE BbPXY AeHHOCTTa Ha "PoHJ 32
HenBkuMU UMOTH beirapus" AJICHL] ca mongpoOHO omucaHu B PerucTpaninoHHUS TOKYMEHT
Ha JpyxectBoTo (uact II or I[IpocmekTa 3a MbpBOHAYATHOTO yBETWYEHHWE HA KalWTala Ha
"®ounxa 3a HenBwxuMU UMOTH bbiarapus" AJICHL), omobpen ot Komwmcusita 3a ¢uHaHCOB
Hamzop npe3 M. Mapt 2005 r. OTTorasa gocera ca HaCTBITHIIM IIPOMEHH B CIICTHUTE HACOKH:

Iazapen puck

HenBuxumure umoru npurexanue Ha OHUD ca u3nokeHW Ha mazapeH PUCK CBBP3aH C
OBJIEIIOTO pa3BUTHE HA IMa3apa Ha HEOBMKHMH HUMOTH B bbirapus. ToBa Moxe na moBexe
KaKTO JI0 peaJu3upaHeTO Ha IO-HHCKa IICHAa Ha WMOTHTE B MOpTdeima, Taka U 10 ciadba
JTUKBUIHOCT. PrKOBONCTBOTO Ha J[py)kecTBOTO cumra, ue ®HUB nma uznoxxenue Ha nogo0eH
PUCK, TIpeaBUA TOpTQeiyia chi OT WHBECTHIIMOHHA WMOTH 3a paszpaboTBaHe. Bvmpekn ToBa
uMoTuTe Ha JlpyKecTBOTO ca Ao0pe AuBepcH(PHUIMPAHW B pa3IMIHU CETMCHTH M PaliOHU B
Boearapust v npeyiarat 0JIaronpUsATHU YCIOBHS 3a 00pa Bh3BPaIlaeMoCT B ObCIIIE.

Jluxeen puck

KoM xpas Ha rorm 2015 1. mpeasua 6aHKOBHUS 3aeM, KoiTo ¢ u3termwio Jpyxecrsoro, ®PHUbB
€ M3JIOKCH Ha JIMXBCH PUCK CBHbP3aH C MPpOMAHA HA JIUXBCHUTC HHBA. C eI MUHUMU3UPAHEC Ha
TO3U PUCK, pyKECTBOTO € CKJIIOYWIO JOTOBOP 3a JIMXBEH Cyall, ¢ KOWTO 3aMEHs ILaBalia
nuxBa ¢ (pUKcHpaHa, W TEKyIIO MOIABP)KAa MOCTOSHEH KOHTAKT ¢ OaHKaTa KpemauTop C IIel
ONTHMH3ANNS Ha TUXBEHNTE TUIAIIAHNUS.

Banymen puck

PwroBoncTBOTO Ha [IpykecTBOTO He cuuTa, uye JeifHocTTa Ha DoHAa € Hu3IOoXKeHa Ha
CBHIIECTBEHH BAyTHU PUCKOBE, ThI KAaTO IMO-TOJIIMAaTa YacT OT MpuxoauTe Ha JpykecTBoTO ca
peau3upaHu B €BpPO, KbM KOETO € 00BBbp3aH U ObIrapCcKus JIeB.

Jlukeuoen puck

Jpy>XecTBOTO € N3I0KEHO Ha JIMKBUACH PUCK OT IJIeJHa TOYKa Ha W3IUIAIIAHEe HA TEKYLIUTE CH
3aabiokeHus. KbM MOMeEHTa, TO MMa JTOCTaTh4YHO CBOOOAHU CPENCTBA, C KOUTO Ja (puHaHCHpa
olepaTHBHATa U MHBECTUI[MOHHATA CH AeWHOCT. MIMaliku npeaBUl HATMYHUTE CH CPEACTBA IO
0aHKOBUTE CH CMETKM U TEKyIIUTe NPUXOAM OT HaeM, J[lpyKecTBOTO cMsTa, 4e HMa
JOCTaThbYHO JIMKBUAHU CPEICTBA, C KOMTO JAa IOKpUE BCHYKM CBOM HYXIOM A0 Kpas Ha
roJIMHATa U HE Ce Hajlar'a HAMUPAHETO Ha HOBU 3a€MHU CPEJCTBA.
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Cmpoumenen puck

ITopanu ctpoutencTBoTo Ha HoBaTa Odwuc crpana Ha Kambanute B p.Codus u mopaau pucka
OT TMpOMSHA B LIEHUTE Ha MaTepHalii, NMPOEKTHpaHe, CTPOUTENICTBO, KakTO M 3a0aBiHE B
CTPOUTENICTBOTO UM HECHOTBETCTBUS C MIPEIBAPUTEIHUS MMPOEKT cUUTaMe, ue J[pykecTBoTo €
M3JI0KEHO U HAa CTPOUTENIEH PUCK, KOMTO MOXe Aa MoBnusAe BbpxXy AoxoaHocrra Ha ®HUB. C
LIeJ1 HAMaJIsIBaHe Ha CTPOUTENHUS PUCK [Ipy’KecTBOTO € aHraxupaio ¢pupMma, Cenuantn3upaHa
B VyIpaBIECHHETO HA NPOCKTH W U3MOJI3Ba OHJAWH minargopMu 3a OpraHu3HpaHe Ha
CTPOUTEIIHUTE THProOBE.

4 BaxxHu HAy4YHU M3CJIEABAHUS U Pa3padOTKu

[Topanu ectecTBOTO Ha cBosTa neHOCT "®oHx 3a HeaBuxkuMu uMotu buarapus" AJACHUL] ue
ce 3aHMMaBa C HAYIHH H3CJICIBAHUS U Pa3paOOTKH.
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S IlpeaBu:kaaHo pasButue Ha /J[pykecTBOTO

ITpe3 2015 r. JIpy>eCTBOTO € HACOYMIIO YCHIIUATA CH OCHOBHO B CTPOUTEIICTBOTO Ha HOBA Ourc
crpaga B Codus, yrpaBieHHe Ha TEKYIIMTE MPOCKTH T'€HEPHPAIM MPUXOAH U ThPCCHETO Ha
HOBM WHBECTHIIMOHHM MPOEKTH. 3a Ja IMOCTUTHE TOCTABEHUTE IIENH MPHOPUTETHH 3a1auM IIe
Obar:

- Ipoekt — ,,O¢puc crpaga 1 — busznec Ilapk Codus” — J[pyxkecTBOTO Bb3HaMepsABa J1a
HWHBECTUpPA JONBIHUTEIHU CpPEACTBA B Crpajara ¢ LeJd IOBHIIABAHE KadeCTBOTO Ha
npemiaranute opuc riomm. Yact oT ycunusara Ha DoHpma e ObJaT HACOYCHH U KbM
3aIl’bJIBAHETO HA CBOOOIHUTE TUIOLIH B CTpajaTa ¢ HaeMaTelu.

- IDpoektr — Od¢muc crpaga Kambanure - Ilpe3 2015r. J[lpyxecTBoTOo cTapTupa
W3rPOXIAHETO Ha HOBaTa Crpaja M AakTHUBHO Ie pabOTH B IOCOKAa TBHPCEHETO Ha
NOTEHIIMAIHU HaeMaTelu 3a Hes.

- Ipoekr - TL ,,JloBepue bpukoaax” — npe3 2015 [Ipyx’ecTBOTO 1€ NPOABILKH TEKYLIO
Jla YIpasisiBa IPOEKTa, KAaTO Ipe3 ToJUHATa € IJIAHUPAHO H3BBPIIBAHETO HAa HIKOU
IUTAHOBU PEMOHTH B JIBaTa MarasuHa.

- Ipoekt — ,, Kniaumna crpaga Cexsosi 2” — Boposen — J[py>ecTBOTO I1ie IPOABIKU J1a
paboTu B mocoka npojak0a Ha amapTaMEHTH OT Crpajara, KakTo W OTHaBaHE Ha Tapaxu
101 HaeM IIpH MPOSBEH UHTEPEC OT MOTSHINATHA HaeMaTeIH.

- IDpoekr - ,,MnBectunuonHu umotu B Copus — Muagoct IV” — JlpyxecTBoTo
BB3HaMepsiBa Ja HalpaBH MPOyYBaHE HA BH3MOKHOCTHTE 32 peain3alys Ha UMOTHUTE, CIIeT
KOETO IIIe B3eME peIIeHHEe 3a OBICIINTE CH HHBECTUIIMOHHN HAMEPEHHUS 10 TIPOCKTA.

- IIpoekt — ,uBecTuunoHen umMot a0 Beanko TupHOBO” — mpe3 2015t. JIpykecTBOTO
HAMA J1a IpearnprueMa HHBECTUIIUU B Pa3BUTUETO HA MIPOCKTA.

- IIpoekr — ,HuBecTunmoHeHn uMoT A0 Bumuu” — mpe3 2015r. [pyxkecTtBoTOo HAIMa 1a
npeanpueMa MHBECTUIIUN B PaAa3BUTUCTO HA MIPOCKTA.

- IIpoekTt — ,,BakannmonHo cejqume Ha Mopero” — mpe3 2015r. JpyxkecTBoTO HAMA na
npeanprueMa HHBECTHLIMH B Pa3BUTUETO HA IPOEKTA.

- HoBu npoexTn — J[py>xecTBOTO ClIean Ma3apa Ha HEIBI)KUMH UMOTH ¥ BB3MOXKHOCTHTE 3a
pasiupsBaHe Ha MopTdeiina ¢ IPOeKTH B CEKTOpa Ha OQUC MIOMIUTE U KIIUITHAUTE UMOTH
B Codus. B monespennero Ha J[py»ecTBOTO ca W MPOEKTH OT TUMA ,built to suit”, mpu
KOWTO WHBECTHTOpA HM3TrpaXkIa crpaja IO HM3MCKBaHMATA Ha Obxemus Haematen. Ilpm
HAJIMYMETO Ha aTPaKTUBHU TMpPEJIOKEHHs JEHHOCTTa Ime ObJe HacoueHa B II0COKa
peanu3anuaTa Ha Te3U Bb3MOXKHOCTH.

Hopazm JUHaMHMKaTa Ha HWHBCCTHIMOHHATa ,Z[ef/iHOCT Ha I[I)Y)KCCTBOTO npe3 HacCTosdAllaTa
roauHara, iMa Bb3MOXXHOCT pCaIHHUAT 6p0171 " pa3M€p Ha MHBECTUIIUUTE, KAKTO U THUIIA ITPOCKTH
Aa CC pasjiniaBa OT IJIAHUPAHUTEC.
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6 IIpomenu B neHara Ha akuuutTe HA [ApyxecTBOTO

[Ipe3 BTOpoTO TpuMeceune Ha 2015r. akuuurte Ha ,,DoHI 3a HEABMXXUMH UMOTH bbparapus™
AJICUL] peructpupaxa cman ot 6.63%, a 3a mocineaHara eqHa roguHa crnaasT 0e 9.71%.
KonebmmBoTo mpencraBsHe Ha aKIMHUTE 3a MPEAXOAHHTE 12 Mecella MOXe Ja ce OOSICHH C
MOBHILIEHUS CUCTEMAaTHYCH PUCK 3a Bbarapust B pe3yiTar Ha ONMTUTE 3a JECTaOWIM3alUs Ha
0aHKOBaTa CHCTEMa B CTpaHATa M IMOCIEBaliaTa IMoJIMTHYecKa kpu3a npe3 2014r. B Havanoro
Ha TOAVMHATa BHPXY IIeHaTa Ha akiuuTe Ha QOHAA, KaKTO W Ha OCTaHAIUTE JPYKECTBA CHC
CIIEI[MATHA WHBECTUIIMOHHA 1IeJI, BIUSHUE OKa3axa 1ebaTuTe OTHOCHO HAJaraHeTo Ha rio0u 3a
KOMIIAaHWH C yYacTHE Ha aKIMOHEPH OT CTPaHU M3BBH EBpPONEHCKHs CHhIO3 WM OT O(IIOPHH
KoMmnaHuH. Te3n MpeaioKeHus UABAT MO-Mallko OT TOAWHA CJell MPUeMaHeTo Ha 3a0paHuTe 3a
¢usngecku muna m3BbH EC 1a mpurexasat 3emenencka 3ems B bearapust.

3a cpaBHeHHe mpe3 BTopoTo TpuMmeceune Ha 2015r., uaaexcsr COOUKC orbensiza MUHUMAEH
cnaxg ot 0.5%, moxaro mmpoxusT BGBX 40 3aryoum 3.35% ot croiiHocrra cu. BGREIT,
WHAEKCHT OTpa3siBalll MPEACTABIHETO Ha KOMITAHWWTE, WHBECTHPAIIN B HEJABIKUMH UMOTH H
CBILICBPEMEHHO TIO-TOYCH H3MEPHUTEN NpeACTaBsHeTo Ha ,,DOHI 3a HEABMKUMH HMOTH
Bbearapus®, peanusupa oTpunaTenHa JOXoIHOCT OT - 1.19%.

PuckoBu aktopu 3a ObITapcKaTa UKOHOMHKA M B YaCTHOCT NPEICTABIHETO Ha MyOIMYHUTE
Ipy’)KeCTBa Ha KaNmUTAJIOBHUA Ma3ap Ouxa Owimm mo-ciabu pPHhCTOBE HA HKOHOMHKHUTE B
EBpozonara m moOmmkaBaHeTO WM JO HYJCBM CTOMHOCTH HA PAaCTEeX, MPOTOYBAHETO Ha
TPBIKaTa IBJITOBA KPU3a M €BEHTYaIHU MPOOJIeMHU NIpe]] TPETHS CIIACUTEIICH TPAHIIL.

O06o00mennTe naHHu OT ThproBusaTra ¢ akuun Ha DHUB 3a meproga 01.07.2014r. — 30.06.2015r.
ca KakKTo ClIe/iBa:

Hauanna nniena — BGN 0.539 (1 romm 2014r.)

[Tocnemna iera — BGN 0.465 (30 rorum 20151.)

Haii-Bucoka miena — BGN 0.587 (08 nexemBpu 2014r.)

Haii-nucka nesa — BGN 0.446 (26 ronu 20151.)

OO0110 KOTMYECTBO MU3THPryBaHH akuu — 7,396,359 6pos

O6oport 3a nepuoga — BGN 3,692,978 (EUR 1,888,190)

Cpenunonperernena nesa — BGN 0.499

[Nazapna kanmurammszanus (kM 30.06.2015t1.) — BGN 28,109,250 (EUR 14,372,031)

Asmwxkenune akiuure aa PHUD
(01.07.2014r. - 30.06.2015r.)
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7 AHaam3 W pa3sicHeHHe Ha HHpopManusaATa 10
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, 4. 35, ai. 1, T.
Suui. 41, an. 1, T. 4 or Hapeada Ne 2

7.1 CrpykTypa Ha Kanurtaja Ha J[py:kecTBOTO, BKJIIOYNTEIHO HEHHUTE KHHUKA,
KOUTO He ca J0NMYCHATH J0 THProBUsl Ha peryjupad mnazap B PemyOiamka
boarapusi wim apyra AabpikaBa WIEHKA, € IOCOYBaHEe HA Pa3JIMYHHUTE
KJIACOBE AKIIMU, PABATa M 33AbJIKEHUATA, CBbP3aHHU C BCEKHM OT KJIacoBeTe
aKIUM, ¥ 4YacTTa OT O0IIMSl KANMHUTAJ, KOAITO CHCTABJISABA BCEKHM OT/AeJEeH
KJIac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpeneneHn B 60,450,000 Oposi 0OOMKHOBEHM O€3HAIUYHU aKIMH, C TPaBO HA IJIAC U C
HOMHHAJIHA CTOHHOCT OT | (eIH) JIeB BCsIKA.

Kem 30.06.2015 rtom. Jlpy>XecTBOTO € W3JaJI0 caMO CIWH KJIac aKIuh - OOMKHOBEHHU
OC3HAIMYHU aKIMW, C MPABO HA IJIAC U C HOMHUHAIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
npencraBimsgBamd 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute akummm ce
MIPUTEKABAT OT CIICTHUTE JINIIA;

- 759 ¢usuuecku nuna npurexasar 14,388,349 Oposi 0OMKHOBEHH OC3HAJIUYHU AKIUH OT
KanuTana Ha J[pyxecTBoTo;

- 117 ropuanueckn nuna nputexasaT 46,061,561 6posi 0OMKHOBEHN O€3HATMYHU aKIUU OT
Kanurajna Ha J[py»kecTBoTO;

Beuukn akium, uznanenu ot "®onn 3a HeapmwkuMmu uMoTH beiarapus" AJICUL] ca nomycHatu
0 THProBHsS Ha HeoduImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy>KeCTBOTO, KOMTO HE ca JOIyCHaTH [O TBbPrOBHA Ha pEryjWpaH Ias3ap B
PenryOnuka bearapus wnu apyra 1bpkaBa diIeHKa.

[IpunobvuBaneTo Ha akuuu Ha JlpyKeCTBOTO Ce M3BBHPIIBA CPEUIy 3arlialllaHe Ha IThJTHATA MM
E€MHICHOHHA CTOWHOCT. AKITHOHepHTe Ha J{py’KeCTBOTO HE MOTaT Ja MPaBAT YaCTUIHU BHOCKH.
BrockuTe B KanuTana ca caMo mapudHH.

JpykecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally TpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Bcesika 0oOMKHOBEHA akius aBa MmpaBo Ha riac B O0ImoTo chOpaHue Ha akIIMOHEPUTE, MPaBO Ha
TUBUICHT W Ha JIMKBHIAIIMOHEH JisJI, Chpa3MepHO C HOMHUHaNHaTa W croiHocT. [IpaBoTo Ha
riac B O0moTo crOpaHne Ha aKIIMOHEPUTE C€ YIIPaKHSABA OT JIMIIATa, BIFCAHNA B PETUCTPUTE Ha
LenTpanuus Jleno3uTap kato akiuoHepu 14 nHu npeau garara Ha OO0IIOTO ChOpaHue.

Jpy’kecTBOTO MOXe Ja W3/1aBa MPUBHICTHPOBAHHM AKIMKU C TapaHTHPaH IWBHUJCHT, KAKTO H
aKIMM C TIPUBWIETHS 3a 00paTHO W3KymyBaHe. [IpuBMIernmpoBaHaTa akips JaBa MPaBO Ha
rapaHTUpaH JWBHICHT W/WIM Ha MPHUBHJICTHS 3a 00OpaTHO M3KymyBaHe. Ta3u akius MOXe Ja
JlaBa MpaBo Ha enuH riac B OOmoTo chOpaHWe HAa aKIMOHEPUTE WM aa Obie 0e3 mpaBo Ha
rnac. [TpuBHIErHpOBaHUTE aKIMK Ce BKJIKOUBAT MPH OTPEACIIHE Ha HOMUHAITHATA CTOMHOCT Ha
kanuTana. [IpuBunernpoBanuTe akiuy 0e3 MpaBo Ha ri1ac He MOTraT Jia OBJaT moBede oT 2 OT
o0rus Opoit akimu Ha J[pyKecTBOTO.
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7.2 Orpa}mqemm BbBPXY NMPEXBBPJIAAHETO Ha IHCHHUTE KHH2KA, KaTo
OrpaHUYCHHMA 32 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pykecTBOTO MM APYT aKLMOHEP.

He ca mpenBuaeHH OrpaHWYCHUS BHPXY MPEXBBPISHETO HA IEHHUTE KHWXKA, U3JaCHH OT
"®onx 3a HenBmwkuMua uMoTH bearapus" AJICHL], kaTo orpaHHdYeHUs 3a MPUTESKABAHETO HA

LIEHH! KHWKa WJIM HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT [[pykecTBOTO Wi ApPYyT
aKIHOHEp.

7.3 HHpopmManusa OTHOCHO NPSAKOTO U HENMPSAKOTO NMPUTEKABAHE HA S5 HA CTO MU
nopeye or mnpasara Ha riaac B OO0moro cnOpanue Ha JIpyskecTBOTO,
BKJIIOYHMTEJHO JAHHU 32 AaKIHOHEpPHTEe, pa3Mepa HA JsJIOBOTO UM y4acTue M
HA4YMHA, 110 KOWTO ce NPpUTeKaBAT aKIHUTE.

JInuata, kouto kbM 30.06.2015 ron. mpuTexkaBat OpsIKO WIM HEMPSIKO 5 HA CTO WIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3zmep Ha Haunn na
JIaHHM 32 aKI[HOHEpa JSUI0BOTO yuacThe | o
xbM 30.06.2015r. | "P
AU EH XKW YHUBEPCAJIEH IIEHCMOHEH ®OH/| 6.76% MIPSKO
VII® JCK POOVUHA AT 6.75% HPSKO
Unicredit Bank Austria AG 5.70% MPSKO

7.4 JlaHHH 3a aKIHOHEPHUTE ChC CNENUATHH KOHTPOJIHH NMpPaBa W ONHCAHHE HA
Te3H MpaBa.

Hsama akmuwonepum BBB "®oHnm 3a HeaBmwkuUMH uMOTH bwarapus" AJICUIl, xouto nma
MMpUTCIKaBaT CriCiMaIHA KOHTPOJIHU IIpaBa.

7.5 Cucremara 3a KOHTPOJ NpPH YNPa:kKHABAHe HA MPABOTO HA IJIaC B CJAyYauTe,
KOTaTo CJIYKHTeJId Ha JIpy’KecTBOTO ¢a W HErOBH AKIHOHEPH M KOTraTo
KOHTPOJIBT He ce YIPAKHIBA HEMOCPEACTBEHO OT THAX.

KoHTponbT mpu ynpakHsIBaHE HA MPABOTO HA IJIAC B CIIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemmwkuMu uMotH boearapusa" AJICHIL][ ca w HEroBHM akIWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TSX, NPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIJIACHO
3akoHa cpellly Mma3apHUTe 3I0yNOTpedr ¢ GUHAHCOBH HHCTPYMEHTH.

7.6 OrpaHnuyeHusi BbpPXy NpaBaTa Ha IJac, KaT0 OrpaHHYeHUs] BbPXY NpaBaTa
Ha rjlac HA aKIMOHEPHUTE ¢ omNpe/esieH NMPOUEHT WM Opoii riacoBe, KpaeH
CPOK 32 yNpa)KHsiBaHe HA IpaBaTa HAa IJAac WJIH CHCTeMH, IPH KOUTO ChC
ChTpPyAHUYECTBO Ha JIpykecTBOTO (HHAHCOBHTE TNIpaBa, CBbP3aHU C
aKIUHTE, CA OTJEJEeHH OT NMPUTEKABAHETO HA AKIUUTE.

Ha "®onn 3a nempwxkumu umotu bovarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHHMYeHHs] BBHPXY I[paBaTa Ha TJAC, KAaTO OTpaHWYEHWs BBHPXY IMpaBaTa HAa TJac Ha
AKIIMOHEPHUTE C OMpPEICNICH MPOICHT WiIM Opoil TiIacoBe, KpacH CPOK 3a YIPaKHABaHE Ha
IpaBaTa Ha riac.

I[p}/')KCCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (I)I/IHaHCOBI/ITe ImpaBa, CBbP3aHU C aKINUUTEC, Ca
OTACJICHU OT IPUTECKABAHETO HA aKITUUTE.
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Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECTHHU HA I[py)l(eCTBOTO U
KOMTO MOraT jaa aoBeaaT 10 OrpaHMYICeHUd B IMPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotu bearapus" AJICULL He ca U3BECTHU CIIOpa3yMEHUs] MEXIY
aKIMOHEpPH, KOUTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHs B IPEXBBPSHETO HAa aKLUUH HIU
IIPaBOTO Ha IJIac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0XKIABAHETO HA YJIEeHOBeTe HA
yIpaBUTeJHUTe OpPraHd Ha JIpyskecTBOTO M OTHOCHO HM3BbLPHIBAHETO HAa
U3MEeHEHHUS U JI0IIbJIHEHHS B yCTaBA.

O6moro cwOpanne Ha "®doun 3a HemBmwkuMu wuMotH bwirapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OTPEAETs TAXHOTO BB3HATPaXICHUE H
rapaHuus 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3dmupa ot O0moOTO ChOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo WieHoBeTe Ha ChBeTa MoTrar Jia ObIaT nIpen30upanu 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 ot YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICUL] camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 3a WU3MCHCHHE H
JTonbIHeHUE Ha YcraBa Ha J[pyxectBoTo. IIpomsna Ha YcraBa Ha Jlpy>KecTBOTO ce JOMycKa
cien onobpenue ot Komucwus 3a puHAHCOB HaA30p, ChriaacHo Wwi.15, an. 1 ot 3JJCHULI.

IIpaBoMouusiTa HA YNIPABUTEJIHUTE OPraHu Ha J[py’KecTBOTO, BKJIIOYHUTEIHO
NMPaBOTO /12 B3eMa PelICHUs 32 M3JaBaHe H 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JIpyxKecTBOTO.

[IpaBomomusta Ha CbBeTa Ha AupekTopuTe Ha "@DOHA 3a HEIBUXKHUMH HMOTH bbarapus"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APY>KECTBOTO.

CbBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUSA MO BCHYKU BBIIPOCHU, CBHP3aHU C IIGfIHOCTTa Ha
Ilpy)I(GCTBOTO, C M3KIIOYCHHEC Ha TC3H, KOUTO CHIJIACHO ):[CI‘/'ICTBaIJ_IOTO 3aKOHOAATCJICTBO H
VcraBa ca 0T U3KIIIOYHTEIIHATa KOMIICTCHTHOCT Ha O6H_IOTO C’B6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKeCTBOTO B3eMa PEUIeHHsI OTHOCHO:
1. [okymnka 1 npogax0a Ha HEBUKUMH UMOTH;

2. CxIro4BaHe, MpEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
U ¢ 6aHKaTa — ACTIO3UTap;

3. KoHTponupaHe U3IIBIHCHUETO Ha IOTOBOPUTE T10 T. 2;

4. Oka3BaHe Ha ChACUCTBHE Ha OOCIY)XBaLOTO APY)KECTBO M Ha OaHKaTa - NETO3UTAp
IpU U3INBIHEHHUETO Ha TEXHHUTE (YHKLUWH CBHITIACHO IEHCTBAIIOTO 3aKOHOIATEICTBO H
TO3H YCTaB,;

5. 3aCTanOBaHC Ha HCABMXXMMUTC MMOTHU BEAHAra CJICa HpI/II[06I/IBaHCTO um;

6. OmpenensHe HAa TOAXONAIIA EKCIEPTH, OTrOBApAINM Ha W3MCKBaHWATA Ha 4i. 19
3JICUL] m mpuTexaBamy HeoOXoAMMaTa KBaTHU(pHUKAIMS W OIHUT, 3a OICHSABAaHE Ha
HCIBMXKXUMHUTEC UMOTH,

7. WuBectupanero Ha cBOOOIHHUTE cpeacTBa Ha Jlpy)KeCTBOTO NpHU Cla3BaHE Ha
OTpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBHKBaHe Ha OOMIOTO ChOpaHHWE TPU HACTHIIBAHE Ha OOCTOSTENCTBA OT
CBIIECTBEHO 3HaueHHeE 3a JIpykecTBOTO;

9. Ha3nauyaBane Ha TPyOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
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10. OTkpuBaHe Ha KJIOHOBE U MPEICTABUTEIICTBA;
11. dpyru BbOpocu OT HEroBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasnopenoute Ha wi. 114 u cn. or 3IIILK wmmm apyr HopMaTHBEH akT He
npenBmwkaar apyro, CbpBeTbT Ha AUPEKTOpUTE Ha JIpy)KeCTBOTO MMa MpaBO Ja B3eMa C
enuHOAyIIKe 1 0e3 mpeABapuTeNIHO OBiacTsBaHe oT OOIIOTO ChbOpaHHEe CHOTBETHUTE PELICHUS
no wi. 236, an. 3 ot ThproBckus 3aK0H.

3aMsHa Ha OOCHTYXKBAaIlO JpPYKECTBO WM Ha OaHKaTa-ACMO3MTap C€ W3BHPIIBA CIeEX
npenBapuTeTHOTO 000peHne Ha KDH.

B cpok mo 5 /mer/ rommHW OT BIHCBaHe Ha W3MeHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbAa, CBbBETHT Ha JUPEKTOPUTE MOXKE 1a yBE€INYaBa
karmutana Ha J[lpyxectBoro mo 150 MuH. JB. 4pe3 W3aBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJICTUPOBAHH aKITHH.

ChbBeTBT Ha JUPEKTOPHUTE IMpHEMa W MyOJIMKyBa IMPOCIEKT 3a MyOIMYHOTO MpeuiaraHe Ha
aKIUUTE TI0 HAYMHA U ChC ChAbpkaHueTo, ycraHoBeHH B 3IIIIIIK u akToBeTe mo mpuiaraHeTo
My.

B pemenuero 3a yBenuuaBaHe Ha KamuTaiga CbBETHT Ha IUPEKTOPHUTE OIpEIENs pasMmepa U
LENUTE Ha BCAKO YBEIMYCHHUE; OpOs ¥ BU/Ia Ha HOBUTE aKLIMH, IPpaBaTa U MPUBHICTUUTE TIO TSIX;
CpOKa U YCJIOBHATA 3a MPEXBBPJsSHE HA mpaBaTta o cmucwiaa Ha §1, 1. 3 3IILIK, uznagenu
Cpellly ChIIECTBYBAILUTE AKIMHU; CPOKA M YCJIOBHUITA 3a 3alIMCBAHE HAa HOBUTE aKLMHU; pazMepa
Ha €MHCHOHHAaTa CTOMHOCT M CpOKa, M YCJIOBHATA 3a 3aIUIalllaHeTO W; WHBECTHLHOHHHA
MIOCPEIHUK, HAa KOWTO c€ Bh3J1ara OChIIECTBIBAHETO Ha MOANMCKATA.

7.10 CbecTBeHH JA0roBOpU Ha JlpyKecTBOTO, KOMTO TMOPAaXAaT [eiicTBUe,

7.11

U3MEHAT ce MJIM ce MpeKpaTaABaT MopaaM MNPOMAHA B KOHTPOJA Ha
JlpykecTBOTO NMpPH OCHIIECTBSBAHE HA 3abJ/LKUTEIHO ThProBO NpeaJaraHe,
U MOCJeINUNTEe OT THAX, OCBEH B CJHy4YaWTe KOraTo pa3sKpuMBaHeTO HAa Ta3M
uHopManusa MoKe JAa NPUYMHU Ccepuo3HH Bpeau Ha [IpykecTBOTO;
U3KJIIOYEHHeTO IO TMPeIXOJHOTO HM3pedyeHHMe He ce NMpUJara B cJy4yaure,
Korato /[py»ecTBOTO € JUIbKHO Ja paskpue uHGoOpManmuATa MO CHJIATA HA
3aKOHa.

"®onp 3a HenBUKUMHE UMOTH bearapus" AJICULL He e ckiIro4Basio JOrOBOPH, KOUTO MOPaXkaaT
JeWCTBHE, U3MEHAT C€ MM Ce MPEeKpaTsIBaT Nopaay NpoMsHa B KOHTposa Ha J[py>kecTBoTO mpu
OCBILECTBABAHE HA 3abJDKUTEIHO ThPIOBO IIpe/siaraHe.

Cnopasymenusi mexay JlpyskecTBoTo M ynpaBUTeJHUTE MY OPraHd HJIH
CJIY’KHUTEH 32 M3IIAINAHEe Ha o0e3lIeTeHHe NMPH HANYCKAHEe WJIM YBOJHEHHE
0e3 mNpaBHO OCHOBAaHME MJIHM TNPH TNpPeKpaTsiBaHe Ha TPYAOBHTE
NPaBOOTHOLIEHHUS 10 NPUYMHH, CBbP3aHU ¢ THProBO NMpeaJiaraHe.

He ca cxmrouBanu ciopazymenus mexay "®oup 3a HensmwkuMu uMoT bearapus" AJICULL u
YIPABUTEIHUTE My OPraHU WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTCHUE MPHU HaITyCKaHe
WIKM yBOJNHeHWEe ©Oe3 TpaBHO OCHOBaHWE WM TIPW TIPEKpaTsBaHe Ha TPYIOBHUTE
MIPaBOOTHOIICHHUS 110 IPUYMHHU, CBBP3aHU C THPTOBO IpejIaraHe.
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8 CaejkH ¢bC CBbP3aHHM JIMIA

8.1

8.2

Caejkd Mexay CBBP3aHM JHMIA, CKJIYEHM IMpe3 OTYETHHUSI NEepPHo] Ha
TeKylata (UMHAHCOBA TOJAHHA, KOHUTO €A TMOBJMSAJIH CbIIECTBEHO HA
(pUHAHCOBOTO CHCTOSIHUE MJIH Pe3YJTATHTE OT JIeifHOCTTA HA JPY’KECTBOTO B
TO3U MEPHOI.

[Ipe3 otuerrns nepuon "Doup 3a HeaBwKUMU UMOTH benrapus" AJICULL e n3BbpIImiI caenKu
cbe cBbp3anu Jmna: ,,MHU” OO/. ,MHU” OO/] e obciyxBamoto apyxkectBo Ha "doHI 3a
HenBuxuMu UMoTu bearapusa" AJJCULL u HeroB akuuonep. M3BbplieHUTE CACIKU MOTaT Ja ce
rpynupat B JABa BHJa. V3BBpIIBaHa AEHHOCT MO OOCTyXBaHe Ha JeiHocTTa Ha "®oHA 3a
HenBuxuMu uMoTH bwirapus” AJICUL ot ,MHM” OO/] ceraacHo pasnopenduTe Ha 3aKOHA
3a AIICHULL n mpedaxrypupane Ha aeitHocT cebp3aHa ¢ ®HUB or ,MHU” OO/ cwkrimacHo
pasmopenduTe Ha 3akoHa 3a AJICHII.

IIpoMeHHn B CK/IIOYeHHUTEe CHAEJIKH MeEXIy CBbP3aHH JIMIA, ONOBECTEHH B
TOAMIIHUA OT4YeT, KOWUTO HMAT CBIIECTBEHO Bb3ICHCTBHE BbPXY
(pMHAHCOBOTO CHCTOSIHME WM Pe3yJTaTHTe OT JeHOCTTAa Ha [PY/KeCTBOTO
1pe3 CbOTBETHHS OTYETEH NMepHo/l HA TeKylaTa GuHAHCOBa rOAMHA.

Hsama IMPOMCHU B CKIIFOUCHUTE CACIIKHA MCKAY CBbpP3aHU JIMIIA.

9 Jpyra undgopmauus

KoM 30 ronm 2015r. [pyXecTBOTO HsAMa PErHCTPUpPaHM KJIOHOBE M HE NMPUTEKaBa aKIUH OT
JpYTH KOMIIaHUH.
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