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MEXJIUHEH JOKJIAJ] 3A TEHHOCTTA HA YJIIIUHA AJICHUIL
Coraacno 4. 1000, an. 4, 1. 2 or 3aKoHa 3a MyOJIMYHOTO NMpeAJIaraHe Ha LEHHH KHMKa
(BIIIIK) 3a nepuoaa 01.07.2014 — 30.09.2014 (Tpero Tpumeceune Ha 2014r.)

HpyxectBo Yanuna AJICHUL] e Bnucano B ThproBckusi peructbp Ha Copuiickus rpaicku
cpa Ha 26.04.2007 r. [pyKecTBOTO € MPEeperucTpupaHo MO peaa Ha 3aKOHa 32 ThPrOBCKUS
PETUCTBP U € BNMCAHO B T'bPrOBCKUSI PErUCThP HAa ATEHIIUS 110 BOUCBAHUATA KbM MUHUCTEPCTBO
Ha npaBochaueTo Ha PemyOnuka bearapus ¢ enunen uaentudukanuone ko (EMK) 175276565.
Cepanuiiero Ha JpyxectBoro € B Pemybnuka bwarapus, rpag Codus, oOmMHCKH pailoH
O6opuire, aapecsT Ha ynpasienue e 0yn. Bacun Jlecku Ne 109, Codus 1000.

Ha 04.09.2007 r. Ynnuna AJICHL] nonyun paspemieHue 3a AEHHOCT KaTO aKLMOHEPHO
JPY’KECTBO ChC CIELMATHAa HHBECTUILIMOHHA 1I€]1 3 CEKIOPUTU3HPAHE Ha B3€MaHUsI.

Mopaea Ha ceJIeKIusa

OcHoBHaTa 1e€1 Ha JPY)KECTBOTO € CEJNEeKTUPAaHETO Ha KpeaTUBEH nopTden:
CEKIOPUTU3HUPAHE HA B3E€MaHUsA, CPEIly KOUTO CTOAT AKTUBHM BJIOYKEHUS B peajaHaTa MKOHOMUKA,
noOaBsaum croiiHocT. Ilo TO3M OCHOBEH KpuTEpuUil B3€MAHUSTA, CEKIOPUTH3UPAHU OT YIINHMHA
AJICULL ce ornuyaBar OoT noprTdeinute Ha (UHAHCOBM WHCTUTYLUH, KOUTO CEKIOPUTU3HUpAT
NAaCUBHU B3€MaHMs, Bb3HUKHAJIM B pE3yJTaT OT NOTPEOUTEICKO KPEeIUTUPAHE, BKIFOUUTETHO
KWJIUIIHU U ApYTH noTpeduTescku nHBecTulu. C TO3U NPUOPHUTET MU MOpTQeiHaTa ceeKkuus
Vanuna AJICUL] ce opueHTupa KbM Cpe/lHUA Ma3apeH CErMEHT, KaTO CEKIOPUTH3UPA B3EMaHUs
Cpelly TbProBIM — TBPIOBCKU JApYKECTBAa M (DU3MYECKH JIMIa MHBECTHPAIIM B TBHPrOBCKU
JpYy>KeCcTBa, COOCTBEHU €AHOINYHU (UPMHU U COOCTBEHA CAMOCTOSITETHA MPAKTUKA.

AHanu3ute Ha JApPYXKECTBOTO IOKa3BaT, uye oOIIara TEHJIEHIMs KbM IOBHUIIEHHE Ha
JMXBEHUTE paBHUIIA B €BPO30HATAa, a C Olle MO-Obp3M TemmnoBe — B bbirapus, mie HOBIUAAT
MOJIOKUTETHO Ha BB3MOXKHOCTTA Ha JIPY)KECTBOTO Ja NPUIO0MBA KaueCTBEHM B3EMaHUsS IMpHU
JIOCTaThUEH 3a NOCTUraHe Ha mocoyeHure 1enu Ha Yinuaa AJICULL nuxseH mapaxk.

CaeneHusi 3a Iei{HOCTTA 32 MepHoIa

OcnoBHara nien Ha Yamuaa AJICHL] B HauaioTo Ha CBOETO ChIIECTBYBaHE € (popMUpaHETO
Ha crabwieH W auBepcu(UIMPaH MOPTQEHT OT B3eMaHUS 332 CEKIOPUTHU3ALHUS C JOXOZOHOCHOCT
HaaBHUIIaBalla Ta3y IO AJITCPHATUBHUTC 0aHKOBH BIJIOKEHHS C Q)HKCPIpaHa JOXOJHOCT. KamnransT
Ha JIPY’KECTBOTO € KpailHO HEJOCTAaThUCH 3a Ta3W IIeJl, €TO 3all0 JAPYKECTBOTO Bbh3HAMEpsBa aa
II0J13Ba 3a€MHH CPEJICTBA 32 HATPYNBAHE Ha ONTHMAJICH MOPTQEH B3eMaHUs 32 CEKIOPUTU3NPAHE.
[TonuTHkara Ha APYKECTBOTO MO OTHOLIEHUE HA KPEAUTHOTO ycuiBaHe (leveraging) Ha neiiHocTTa
€ ImpeJicTaBeHa MmoApoOHO B pazaena “JIMKBUAHOCT M (PUHAHCUpaHE” HA TO3U OTYET.

YJIINHA, akuuOHEpPHO APYKECTBO ChC CIICHATHA HHBECTHIIMOHHA e
Oyi. «Bacun JIeBckuy Nel09, Codust 1000, bbarapus

tei. (+3592) 9805192, ¢axc (+3592) 9810123, office@ulpina-bg.com

nan. Ne BG175276565 (3/1/1C), 6ankoBa cmetka npu MuBectoank AJl
(nieBoe) BG75 IORT 8094 1000 0008 00 6ankoB kox: IORTBGSF
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Jdannm 3a punancoBus pesyarar koM 30.09.2014r.

[To nanuu xpM 30 centemBpu 2014 romuna, Yinmuna AJICULL otunrta meuandba B pasmep Ha 36
xwi. JyieBa. OCHOBHHMTE aHANUTUYHUA TIOKA3aTeNM, XapakTepU3Wpallyd peHTaOWIHOCTTa Ha
JPY’KECTBOTO, ca MIOCOYEHH B ciie/Baliara Tabauna 1:

Tabnuna 1: AHanUTUYHY MTOKa3aTenu 3a peHTadbuiHoctTa Ha YinnuHa AJICUIL]
3a TEKYIIUsI TIEPUO]T

Oneparusen npuxon [EBITDA] BGN 72 xun.ns.
Heren pesynrar (Net Income) BGN 36 xui.is.
Penrabminoct Ha aktuButTe (ROA) 3.93 %
Pentabunnoct Ha anraxxupanus kanutai (ROCE) 11.25%
Pentabunnoct Ha aknmonepuus kanurtai (ROE) 5.54 %

Otuetnust nepuon € ot 01.01.2014 1o 30.09.2014 roauna na Yanuna AJICHULI.
Jdannu 3a pasmepa Ha aktuBuTe KbM 30.09.2014 1.

OOuwmsaT pa3mep Ha aktuBute Ha YinuHa AJICULL kbM Kpas Ha TeKylus oTuyeTeH nepuoj e 915
XWJI.JIEBA, OT KOUTO JOXOJOHOCHU aKTUBH B pazmep Ha 640 xui.jieBa.

I[OXOL[OHOCHI/ITC aKTHUBHU CC (I)OpMI/IpaT H30AJI0 OT B3EMaHUs, 3aKYIICHU 3a CCKIOPUTU3UPAHEC.

Tabmuua 2: Uudopmanus 3a npunodbuturte u Hernoracenu Ha Yianuna AJICUL kem 30.09.2014
(wr. 41, an. 2, 1. 3 or Hapen6a Ne 2 na KOH, pecn. 1. 3.1 ot Ilpunoxenue 3 kbMm Hapenda Ne 2)

Mspka CroitHocT
Pasmep Ha B3emaHusTa JIEBOBE 639.942,59
CpenHomnpeTeryieH CpoK Ha IUIaliaHusTa
(standard duration) JTHU
CpennornpereriieH cpok o Makonu-Yein *)
(Macaulay-Weil duration) JTHU

Moauduiupan cpeaHOIPETErIIEH CPOK

(modified duration) JTHU

Cpenen pazMep Ha 00e3MeUeHHsITa CIIPSIMO

o0mIus pa3mMep Ha B3eMaHUsATA IIPOLICHT 181.29%
Cpoxk 10 maziexa Ha B3eMaHUATa,

Haasumasanm 10% ot moprdeiina:

e Bsemane kbM Bacun ['eHues JHU 92
Jsan  Ha  HeoOCNy)XBaHUTE  B3€MaHUs B IMPOLEHT 6.27%
noptdeitna

*) pykecTBOTO HaMHpa, Y€ BCsKa alpOKCUMAalUs Ha Ma3apHara JOXOAHOCT Ha KPEAUTHUS Ma3ap
€ Heu30eXHO, MPU TOBa CHUJIHO IOBJIHMSHA OT pa3jiMyHaTa PUCKOBA CTPYKTypa Ha KpPEOUTHUTE
(B3emMaHusATa), 3a KOUTO ce oTHaca. ETo 3amo BMecTo obOuyaiiHaTa Mspka 3a CPOYHOCT Ha
noptdeiina mo Makosu, U3MOJI3BaMe BapHualusaTa Ha Y, IpU KOSTO CKOHTOBHAT (akTop ce
6a3upa BbpXY [a3apHaTa JI0XOJAHOCT Ha IbPKABHUTE LIEHHU KHMKA B ChOTBETHATA BaJIyTa.
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JIMKBMAHOCT U (pMHAHCHpPaHe

HpyxectBoTo (prHAHCHUpA AEHHOCTTa CH JO TO3M MOMEHT ChC CpPEACTBAa OT COOCTBEHHS CH
KaluTaji, U HaTpylaHara nevanda, KakTo € MoCoueHo B Taduuia 3.

Ta6muia 3: ®unancupane Ha noptdeina Ha Yamuaa AJJCUL] kem 30.09.2014

Cyma s (mporieHTH)
VYcraBeH kanuran 650.000 79.61%
[Tpemuen peseps 166.500 20.39%
OG6m1a croifHOCT Ha opTdeiina 816.500 100.00%

Nudopmanusara 3a caenkute Ha Ynanuna AJICUL] cbc cBbp3aHM NUIla, YUETO OMOBECTSBAHE CE€
u3nckBa o pena Ha Hapen6a Ne 2 na Komucusita 3a puHAHCOB HAI30p C€ ChABPKA B OCIEIKKUTE
kbM puHaHcoBus oTueT Ha YianuHa AJICULL kpm 30.09.2014 r.

Nudopmanusa 3a BakHM CbOMTHSA, HACTBIWJIM Impe3 Tpero TpuMeceune Ha 2014 r.
(01.07.2014r. — 30.09.2014r.)

Hpe3 nepuoaa HsiMa HaCTbIIUIIN C'L6I/ITI/I$I, Ba)KHU 3a JEMHOCTTa U Pa3BUTHUCTO HA APYKECTBOTO.

Nudopmanus 3a BaxKHH CbOMTHSA, HACTBIIWJIM OT HA4aJI0TO Ha (MHAHCOBATA rOAMHA [0
Kpasi Ha TpeToTo TpuMeceune Ha 2014 r. (c HaTpynBaHe)
[Ipe3 nmepuoaa HIMa HACTHIMIIA CHOUTHS, BAXKHU 32 JCHHOCTTA U PA3BUTHETO HA JPYKECTBOTO.

Biansinne Ha BaskHMTe CHOMTHS, HACTBIIMJIM Npe3 TPeTOTO TpuMeceune Ha 2014 r. BbpXy
pe3yiarature BbB uHAHCOBHS oTueT HA YanuHa AJICHUIL

Hacrbpnunure npe3 tperoro Tpumeceuune Ha 2014 r. chOuTHA HE ca OKa3alu BIUSHUE BBPXY
pe3yaTaTuTe BbB (PMHAHCOBHS OTUYET Ha JApYkecTBOTO KbM 30.09.2014r..

Onucanue HA CHIIECTBEHNTE PHUCKOBE M OCHOBHM HECUT'YPHOCTH, MpeJd KOUTO € U3NPABEHO
apy:kectBo Yianuna AJICUILL

CrhliecTBeHUTE PUCKOBE, NP KOUTO € U3MPaBEHO JIPYKECTBOTO A0 Kpasi Ha (PMHAHCOBAaTa rOJIMHA
ca PUCKBT OT HerurarexocnocooHoct (default risk) Ha 3aabiDKEeHUTE JHIA, TUXBEH pHCK (interest
rate risk) u omepaunoHHuAT puck (operational risk). Ilpe3 mepuona moprdeinbT Ha YianunHa
AJICHUL] mpoabikaBa J1a € W3JI0KEH Ha KOHIIEHTPAIIMOHEH PHCK (concentration risk).

PuckbT oT HemarexocnocooHocT (default risk) Ha 3ambmkeHUTE TUIA € TJIABEH, HEOTMEHUM H
BEUCH PUCK, crienuduueH 3a msuiaTa GuHAHCOBA HHIYCTPHS. B CHIIOTO BpeMe UMEHHO HAIUIUETO
Ha TO3M PHCK W OOIIeCTBEHATa MOTPEOHOCT OT HETOBOTO MNPO(ECHOHATHO YIpaBICHUE U
pasmpeieNieHue € cpell IIaBHUTE MPUYMHU 32 B3HUKBAHETO U CHIECTBYBAHETO HA (DMHAHCOBATA
uHAycTpud. 3a mpeamnasBaHe oTr To3u puck YmmuHa AJICUL] mon3Ba mexaHu3ma OIEHKa Ha
neitHocTTa, (PMHAHCOBOTO CHCTOSHUE M CIIOCOOHOCTTA 3a T€HEpUpPAaHE HA JI0OABEHA CTOWHOCT Ha
3aJIBJDKEHOTO JIUIIE, CPEILY KOETO Ce KYIyBaT B3eMaHUsI.

JluxBeHusT puck (interest rate risk) e ompemeneH Karo OMacHOCTTa OT 3aryOu B CIIEACTBHE OT
IpOMsIHA Ha Ha3apHUTE JIMXBEHM NpoueHTH. Toil ce mopaxna oT ¢akra, 4e JOXOAHOCTTa IO
nanexa Ha KynyBanute or YnmuHa AJICUL] B3emanus e ¢Quxcupana, TOKaTo JTUXBUTE Ha
(¢uHAHCOBHUTE Ma3zapu ce NMPOMEHAT HenpeKbcHaTo. IIpu NMoHMKeHue Ha Ma3apHUTE JIMXBH HaJ
IIParoBus pa3Mep Bb3HUKBA HKOHOMUYECKH MOTHB Ha 3abJDKEHUTE JIULA MIPEAJICPOYHO Ja TUIATAT
3aabiokeHusATa cu kbM YianuHa AJICHULI, kato ce peduHaHCcHpaT MPpU MOJOOPCHUTE YCIOBUS HA
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KpenuTHUs maszap. [Ipu moBuileHume Ha mMa3zapHUTE JHMXBU caeteris paribus pacre LeHaTa 3a
¢uHaHCHpaHe, YUUTO OCHOBEH KOMITOHEHT Ca OYaKBaHATa OT aKI[MOHEPHUTE TOXOIHOCT.

OnepannonHuAT puck (operational risk) ce ompenens B § 644 nHa MexayHapoJHUTE CTaHIAPTH 32
ye/lHaKBsIBaHE Ha U3MEPBAHETO Ha KaluTaja U KaluTaJOBUTE U3MCKBAHMs, U3BECTHHU KaTo “bazen
I, karo “omacHOCTTa OT 3ary0a, Bh3HHKBAIIA OT HEAJeKBATHOCT WIIU MPOIMYCKU BHB BHTPEIIHUTE
OpOLEAYPH, JTULA U CUCTEMU UJIM OT BBHIIHU CbOUTHUSA . KaTO HOBOBB3HUKHAJIO JIPYKECTBO ChC
cnenuanHa naBectTuimonHa nen Yanuaa AJICHULL e uznoxkeHo B MOBUILIEHA CTENIEH HA TO3U PUCK.
HaunnbsT 3a HamansiBaHe Ha ONEPAlMOHHUS PHUCK APYKECTBOTO BHKAA B HW3TPAKTAHETO H
HaJaraHeTo Ha YCTOMYMBU U PAllMOHAIIHU BbTPEILIHU MTpaBUja, MOBUILIEH KOHTPOJ Ha JUPEKTOPUTE
BbPXY €XKeJIHEBHATa JIEWHOCT Ha JPYKECTBOTO M B M3rPaXKAAHETO Ha CHCTEMa 3a MOCTOSIHHO
o0Oy4yeHHe Ha IepcoHaa.

Konnentpannonnusr puck (concentration risk) ce neduHupa Kato yBeiauueHaTa OMNACHOCT OT
3ary0u, MOpOJAeHH OT ApyruTe (IIbPBUYHM) pHCKOBE B mopTdeiina mopaaum HeJOCTaTh4YHA
nuBepcudukanus Ha noprdeina B caMOCTOSTENHU, HEKopenupaHu nozuuuu. lloptdeitnbT Ha
Vnnuna AJICUL] e uznoxeHn Ha TO3U PUCK Mopaau u30paHus OM3HeC Moje (MOJIEN Ha CENeKIMs,
npodun Ha noptdeitsia), HeTOCTaTHYHMS 3acera oOII pa3Mep M HHCKa e€(EeKTUBHA CPOYHOCT Ha
noptdeiina. HaunHbT 3a e1MMUHUpPAaHE HA TO3U PHUCK C€ ChIbpPXKa B M3JI0KEHATa CTpaTerds Ha
JIpY’KECTBOTO: yBeJIMYaBaHE Ha OOUIMS pa3Mep Ha mopTdeila mpu 3ama3BaHe Ha pa3Mepa Ha
cpeAHara TMO3MLUSA W JuBepcupuKanus Ha mnoprdeilyia MO0 HUKOHOMHYECKH OTpacid U IO
TEPUTOPHUSL.

Karo Haii-chlliecTBeHa HECUTI'YPHOCT, BIUSCIIA BBPXY JAPYXKECTBOTO ompezensMe HHGIanusaTa.
[Topaau HUCKHUA 10 MOMEHTa 0011l pa3Mep Ha nopTdeiisa OTHONIEHUETO Ha YCJIOBHO MOCTOSIHHUTE
pa3xoau KbM HETHMS JOXOJ Ha APYKECTBOTO € BHCOKO, 3aTOBAa BB3MOYKHOTO YBEIMUYEHUE Ha
U3JIpbKKAaTa Ha JIEHHOCTTa BOKE IPSIKO Ja MOBIHUSE BbpXY AoxoaHocTra Ha Yimuna AJICULIL
KocBeno nH(pnanusTa Biavse BbpXy aKIIHOHEPUTE, KaTO €po3Hpa pealHus pa3Mep Ha BIOKEHHTA
U JIOXOJHOCTTAa OT TsX. Makap de wHbmamusaTa € o0ImocucTeMeH (akTop M3BBH KOHTpOJa Ha
npyxectBoro, Yanuna AJICULL ce ctpemu 5@ Hamalu MPSKOTO BIMAHUE Ha HHQIJIAMOHHATA
HECUTYPHOCT KaTO yBEJIMYM pa3Mepa Ha noprdeia cu.

HNudopmanusi 3a CKJAKYEHH ToJIeMH CIeJKH MeXKIy CBbP3aHU JIMIA [pe3 TPeToTo
TpuMeceuune Ha 2014r.

Nudopmanusata e mnpenctaBeHa B OOSCHUTETHUTE O€NeKKM KbM (PUHAHCOBUS OTYET KbM
30.09.2014r.

3a YJIIIMHA A/ICULL

CTUJIUSAH XPUCTOB
H3znvanumenen oupekmop



UFTHTULHA sacu

Ipunoowcenue Ne 9 kom un. 28, an. 2
om HIIIIIIJTPIHIKPUII/IELIK

BBTPEILIHA UH®OPMAILIUSA,

BJIMsICIIa BbPXY LleHAaTa HA HeHHUTe KHMxka Ha YJIIIMHA AJICUL] 3a nepuoaa ot 01.07.2014r.
10 30.09.2014r. (Tpero TpuMmeceune Ha 2014 roauna)

CHIJIACHO M3UCKBAHMSTA HA Wi. 25, an. 2 oT 3aKoHa 3a JpyKecTBaTa ChC CIelMaTHa WHBECTUIIMOHHA
nen (3ACHULL) u Hapenda Ne 2 na Komucusita 3a punancos Hamzop ot 17.09.2003 r. 3a nmpocnekTuTe
mpyu MyOJUMYHO MpejJiaraHe W JOMyCKaHe O ThPrOBHsI Ha PEryiIupaH Ma3ap Ha IIEHHW KHIDKA U 3a

pa3KpI/IBaHeTO Ha I/IH(i)OpMaIII/Iﬂ oT HY6HI/I‘IHI/ITG )IPY)KGCTBa n )IpyrI/ITe CMUTCHTHU HA OCHHU KHHWXaA
(HITITATPILKPUATAELK).

1.1  IIpomsiHa Ha JUIaTa, YIPAXKHIBAIIN KOHTPOJ BLPXY APY:KeCTBOTO
Hsama npomsiHa nipe3 oT4eTHHS EPUOS.

1.2 IIpomsiHa B chcTaBa HA YNPABUTEJIHUTE M HA KOHTPOJHHUTE OPraHd Ha JPY’KeCTBOTO H
NPUYMHHA 32 MPOMSIHATA; INPOMEHM B HAa4YMHA HA MpeICcTaB/JsiBaHe; Ha3HA4YaBaHe MU
0CBO0OKIaBaHE HA IPOKYPHUCT

Hsima npoMsiHa npe3 OTYEeTHUS MEPHO.
1.3  H3meHeHMs W/Mi4 10NbJHEHHUS] B YCTABa HA IPYAKeCTBOTO
Hsima npoMsiHa pe3 OTYEeTHUS MEPHO.

1.4  Pemenne 3a npeodpa3yBaHe Ha JPY:KeCTBOTO H OCbIIECTBABAHE Ha Npeodpa3yBaHeETo;
CTPYKTYPHHU POMEHH B /IPY’KeCTBOTO

Hsama npomsiHa nipe3 0T4EeTHHS EPUOL.

1.5 OTKpI/IBaHe Ha MPOU3BOACTBO IO JIMKBHAAIUS U BCUYKH CHbIIECTBCHU €Talu, CBbP3aHu €
NMpoOUu3BOJACTBOTO

OOCTOSITEIICTBOTO HE € HACTBIINIIO npe3 OTYCTHUS IICPHUOU.

1.6 OTKpHBaHe Ha INPOU3BOACTBO IO HECHCTOATECJIHOCT 3a JAPYKECTBOTO HJIH 3a HEroBO
ABUICPHO APYKECTBO U BCUYKHU CHINECTBEHU €TAallM, CBbP3aHU C MPOU3BOACTBOTO

OOCTOATENCTBOTO HE € HACTHIINJIO TPE3 OTYECTHUS TIEPHOJ.

1.7 IlpunoOuBaHe, mpeaocTaBsiHe 3a MOJ3BaHe WJIHM Pa3NopexaaHe ¢ AKTHBM Ha roJsiMa
croiiHocT mo wi. 114, an. 1, . 1 3K

OOCTOSITEIICTBOTO HE € HACTHIINIIO IIpE3 OTYCTHHA IICPUOI.

YJIINHA, akuuOHEpPHO APYKECTBO ChC CIICHATHA HHBECTHIIMOHHA e
Oyi. «Bacui JleBckuy» Ne109, Codust 1000, Beirapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, office@ulpina.net

nad. Ne BG175276565 (3/1/1C), 6ankoBa cmetka npu MuBectoank AJ{
(neBose) BG75 IORT 8094 1000 0008 00 6anxoB kox: IORTBGSF
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1.8  Pemenue 3a ckiI0OYBaHe, NMpeKpaTsiBaHe W pa3Bajisiie HAa JOrOBOP 3a CHBMECTHO
npeanpusiTue

OO6CTOATENCTBOTO HE € HACTBIINIIO TPe3 OTYETHUS MEPHOJ.

1.9 (Orm. - B, 6p. 82 012007 1.).

1.10 IIpomsina Ha OAUTOPHTE HA APYKECTBOTO U NPUYMHH 32 IPOMSAHATA
OO6CTOATENCTBOTO HE € HACTBHIIUIIO TIPE3 OTUETHUS IEPUOJ.

1.11 Oo0siBsiBaHe HA NMe4aJ0aTa Ha IPYKECTBOTO

3a mepuona ot 01.01.2014 r. 7o 30.09.2014 r. puHAHCOBUAT pe3yaATaT HA IPY>KECTBOTO € reyanda u e
B pa3mep Ha 36 XuJl. JIB.

1.12 CopbuecrBenu 3ary0ou M NpUYMHHM 32 TAX
Hsima 3aryOu npe3 oT4eTHUS IEpHO/.

1.13 HenpeaBuauMo HJIH HeNpeIBHAEHO OOCTOSATEJCTBO OT M3BbHPENEH XapakTtep,
BCJICACTBHE HA KOETO [APYKECTBOTO WM HEroBO ABIUEPHO APYKECTBO € MPETbPISIO ILIEeTH,
Bb3JIM3AIIM HA TPU UJIM NOBeYe MPOLEHTA OT HETHUTE AKTUBH Ha JAPY’KeCTBOTO

[Ipe3 oTyeTHHS IEPUOJT HE € HACTHIIBAIIO TAKOBA 0OCTOSTENICTBO.
1.14 IlyoiamkyBaHe HA MOAM(UUIMPAH OJUTOPCKH JTOKIA/
OOCTOATENCTBOTO HE € HACTBHITUIIO TIPE3 OTYETHUS IEPUOS.

1.15 Pemenue Ha 001I0TO CbOpPaHME OTHOCHO BHAA U pa3Mepa HA IMBHACHTA, KAKTO U OTHOCHO
YCJIOBHSITA U Pe/ia 32 HEr0BOTO M3ILIAIIAHE

Ha 25.07.2014 r. TOCA B3e pemenue cyma B pasmep Ha 1851,91 nB., mpeacraBasBammu 90% ot
¢dbuna"coBuAT pe3yarar Ha “Yanuna” AJICUL] 3a 2013 r., cex nmokpuBaHe 3aryda 3a MUHaJIM TOAMHH, J1a
ObZe pasmpeneseHd KaTo JAWBHICHT Ha aKkIMOHEpHTe, 3a KoeTo Komucusra 3a (UHAHCOB HAI30p U
“bparapcka Gonaoa 6opca-Codusa” A/l ca yBegoMeHH upe3 npeacTaBsiHe Ha puHaHcoBUs oTyeT 3a 2013
r. u pemenue Ha ['OCA.

1.16 Bb3HUKBaHe Ha 3aJbJIKEHHE, KOETO € ChIIeCTBEHO 3a JPY/KeCTBOTO WM 32 HEroBo
AbIIEPHO IPYKECTBO, BKJIIOUYHTETHO BCIKO HEU3MIbJIHEHHE WIH YBeJIMYeHNe HA 3a1bJIKeHNEeTO

KbM oTueTHHS nepuoa ApyKECTBOTO HAMA 3aAbJIKCHUS

1.17 Bb3HUKBaHe HAa B3eMaHe, KOETO € ChIIECTBEHO 32 JIPYKeCTBOTO, € MOCOYBAHE HA HETOBUS
najaex

OOCTOATENCTBOTO HE € HACTHIINJIO TPEe3 OTYSTHUS TIEPHOJ.
1.18 JlukBuaHU NpodJieMH U MepKH 32 GUHAHCOBO MOANOMATaHe

OOCTOATENCTBOTO HE € HACTHIINJIO TPe3 OTYESTHUS TIEPHOJ.
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1.19 VYBeanuyeHue UM HAMAJIEHHE HA AKIMOHEPHUS KANTUTAJ
OOCTOSITENICTBOTO HE € HACTBITIIIO TIPE3 OTUETHUS ITEPHUOI.

1.20 IloTBBp:KICHHE HA IPErOBOPH 32 NMPUAOOHBAHE HA IPYKECTBOTO
OOCTOSITENICTBOTO HE € HACTBITHIIO TIPE3 OTUETHUS ITEPHUOI.

1.21 CkuawuyBaHe WM H3IbJHEHHE HA CbIIECTBEHHU [I0TOBOPH, KOMTO He €a BbB BPb3Ka C
o0uyaiiHaTa JeHOCT HA APYKECTBOTO

OOCTOATEIICTBOTO HE € HACTHITNIIO pe3 OTYCTHUS IICPUOM.
1.22 CTaHOBl/IlIIe Ha YIIPABUTECJIHUSA OPradH BbB BPb3Ka € OTIIPABE€HO THPIroBo NMPEAJJI0KECHUE
OOCTOATEIICTBOTO HE € HACTHIINIIO pe3 OTYCTHUS IICPUOU.

1.23 IlpexparsiBaHe WM CbIIECTBEHO HaMajisiBaHe HAa B3aMMOOTHOIIEHUSITA C KJIMEHTH,
KOUTO (opmupar Haii- Mmaiako 10 Ha cTO OT MpPUXOAUTE HA JPYAKECTBOTO 32 MOCJIEIHUTE TPH
TOAMHH

OOCTOATENCTBOTO HE € HACTHITUIIO TIPE3 OTUETHUS IEPUOS.
1.24 BwbBekjaaHe HA HOBHM NPOAYKTH U pa3padoTKM HA ma3zapa
OOCTOATENCTBOTO HE € HACTHITUIIO TIPE3 OTUETHUS IEPUO.

1.25 TonemMu nmopbYkM Bb3au3amu Ha HaJ 10 Ha ¢TO OT CpeAHUTE MPUXOAH HA APYKECTBOTO 32
NOCJIeAHUTE TPH FOAMHHA

OOCTOSITENICTBOTO HE € HACTBITHIIO TIPE3 OTUETHUS MTEPUOI.

1.26 PaspuTuHe u/njM NpoMsiHa B 00eMa HA MOPBbYKHUTE H U3MO0JI3BAHETO HA MPOM3BOJACTBECHUTE
MOILHOCTH

OOCTOSITEIICTBOTO HE € HACTHIINIIO mpe3 OTYCTHUS IICPHUOU.

1.27 IlpeycraHoBsiBaHe NMpoaaxk0MTe HAa AajdeH NPOAYKT, (popMuUpAIIM 3HAYUTETHA YACT OT
NPUXOJAUTE HA IPYKeCTBOTO

OOCTOATEICTBOTO HE € HACTBIIWIIO MIPE3 OTYETHHS IEPHO.
1.28 Ilokynka Ha maTeHT
OOCTOATEICTBOTO HE € HACTBIIMIIO MIPE3 OTUETHHS IEPHO.

1.29 IlosyyaBaHe, BpeMEHHO NMPEYCTAHOBSIBAHE HA MOJI3BAHETO, OTHEMAaHe Ha pa3pelleHue 3a
JieiiHOCT (JIMIEeH3)

OOCTOSITEIICTBOTO HE € HACTHIINIIO IpEe3 OTYCTHHA IICPUOI.



BobTpemna undgopmanus 4. 28, aji. 2 or Hapeada Ne 2 na KOH
(IMpuaoxenue Ne 9) 3a Yanuna AACHUILL 3a Tperoro Tpumeceune Ha 2014 roanna

1.30 Oo0pa3yBaHe MM NMpeKpaTsABaHe HAa ChAeOHO WM apOMTPAaKHO [1€JI0, OTHACSIIO ce 10
JAPY:KeCTBOTO MJIM HEroBO JABbIIEPHO JPY:KeCTBO, ¢ IeHa HAa HMcKa Hai-majako 10 Ha cTo OT
HETHHUTE AaKTHBH HA JPYAKeCTBOTO

OO6CTOATENCTBOTO HE € HACTHIIUIIO IIPE3 OTUETHUS IEPUOJ.

1.31 Iloxynka, npoaax0a WM YYpeJeH 3aJI0T HA JSVIOBM y4acTHsl B TBPrOBCKH JAPYKeCTBa OT
€MHTEHTa WM HEr0BO AbIIEPHO APYKECTBO

OOCTOATENICTBOTO HE € HACTBITNIIO pe3 OTYCTHUS IICPUOM.

1.32 U3rorBeHa mMporHo3a OT eMUTEHTA 3a HeroBUTe (PMHAHCOBHU pe3y/ITATH WM HAa Heropara
HKOHOMHYECKa rpyna, aKko € B3eTO pellleHne NPOrHo3ara aa 0bae paskpura nyoJJM4Ho

He e B3ero pemenue.
1.33 IlpuchikaaHe WM NPOMsIHA HA PEHTHHT, H3BbPIICH 110 MOPbYKA HA eMUTEHTA
Henpunoxumo 3a ,,Ynnuna* AJICHULI.

1.34. Ipyru o0cTosiTe1CTBA, KOMTO APYAKECTBOTO CYUTA, Ye OMXAa MOIVIH 12 0BbAAT OT 3HAYCHHE 32
HHBECTUTOPHTE NMPH B3eMAaHETO HA pellleHne Aa NPUI0OMSAT, 1a NPOAAAT WM Aa NPOAbJIKAT Aa
NPHUTEKABAT MyOJMYHO NMPeJarany HeHHU KHUKA

OOCTOSITENICTBOTO HE € HACTBITHIIO TIPE3 OTUETHUS MTEPUOI.

3a YJIIIMHA AJICHULL

CTUJIUSAH XPUCTOB
H3nvanumenen oupekmop



@

UFTHTULHA sacu
NHOOPMALIUA,

o wi. Wi. 25, an. 2 oT 3aKoHa 3a JpyKecTBara ChC crielnania napectuiimonna nen (3JJCHULL)

u 1o ui. 41, an. 2, 1. 6, BBB Bpb3Ka ¢ al. 1, T. 8§ or Hapenda Ne 2 na Komucusra 3a ¢uHaHCOB Haa30p OT
17.09.2003 r. 3a mpocHeKTUTE MpU MyOJUYHO NpeajaraHe M JOMYyCKaHe 10 ThProBUS Ha PeryaupaH
nazap Ha ICHHW KHIDKAa M 3a pa3KpuBaHETO Ha WHMOpMAIUs OT MyOJUYHUTE JPYKECTBA U JIPYTUTE
emuTeHTH Ha ieHHU kawka (HITTITTATPITLKPUTIIJIELIK)

kbM 30.09.2014 1.

PaskpuBane Ha uH(popmMauus 3a B3eMaHUATA

1. Undopmanus no 4. 41, an.2, 1.6, BbB Bpb3Ka ¢ al. 1, T. 8, a) or HIIIITATPIHUKPUIIIAELK
Pasmep na 6zemanuama

Bzemanusra na Yanuna AJICUL] xbMm oTueTHaTa aata ca 639.942,59 neBa

[Tocouen e OanaHCcOBHsI pa3Mep Ha B3eMaHUsATa, 03 JbDKUMH TJIABHULIM M JIMXBH B IOTOBOPHUS pa3Mep
10 TIafexa.

2. Uudpopmanus mo uJ. 25, ai. 2, 1. 1 or 3ACHUL u ua. 41, an.2, 1.6, BbB Bpb3Ka ¢ aia. 1, 1. 8, 0) or
HIONMNATPIIOKPUIIIJAELK

ﬂﬂ]l HA H€O6Cﬂy9fC661H1/lme 63eMAHUA om 06%;0 ceKrnpumusupanume 63emManusl

Jlena Ha HeoOcmyxkBaHuTe B3eMaHus B moptdeitna kbm 30.09.2014 1. e 6.27 %.

3. Uuopmanus no ui. 25, an. 2, 1. 2 ot 3ACHUL u ui. 41, an.2, 1.6, BB Bpb3Ka ¢ aa. 1, T. 8, B) or
HINIIATPIIOKPUITIJAEIK

Buo u pazmep na obeznevenuemo u cpoxa 00 naoexica na 63eMaHusma 3a ezemanus, Haosuwasawu 10
Ha cmo om oOwuUs UM pasmep

1.  Bsemane cpemy Bacun Credanos I'enuen, ET'H 4510286704 c pasmep 599.848,07 nB. ¢ manex
31.07.2015r.

Bsemanero e o6esneueno ¢ 1,240,000.00 6post 6e3nanuunu akuuu Ha bunbopa A/l

4. Uupopmanus nmo 4. 25, aua. 2, . 3 3JJCHUI u 4a. 41, an.2, 1.6, BbB Bpb3ka ¢ aix. 1, T. 8, 1) or
HIIIIATPIIOKPUITIJAEIK

Cpeoen pasmep Ha obezneyenusma cnpsamo oowus pasmep Ha 83eMaHusma

Cpennudar pa3Mmep Ha oOe3neueHusITa CrpsMo oOius pa3Mep Ha B3emanusta Ha Yianuna AJICULL kbm
oTueTHaTa jgara ¢ 181,29 %

5. Uugopmanus no wi. 25, an. 2, 1. 4 3CHUL n ua. 41, an.2, 1.6, BbB Bpb3Ka ¢ aua. 1, T. 8, 1) or
HIIIIATPIIOKPUITIJAELK

CpedHonpemeeﬂeH CPOK Ha njiawianuAamdad no juxeu u cJi1asHuyu Ha CEKIPUMUIUPAHUME 63EMAHUA

BbB ¢uHaHCOBaTa MpaKTHKa CE M3IOJ3BAT PA3IMYHU MEPKH 32 YCTAaHOBSBAaHE HA CPEAHOINPETETIICHUS
cpok Ha miamanusara (duration). KbM oTueTHaTa nara, OCHOBHUTE IOKa3aTeNlU 3a CPEAHONPETEIVICHUS
CPOK Ha IUTALaHUATA 110 JIMXBU U TJIaBHULM HA ceKropuTuzupanute ot Yanuna AJICUL] Bzemanus ca:

YJIINHA, akuuOHEpPHO APYKECTBO ChC CIICHATHA HHBECTHIIMOHHA e
Oyi. «Bacun JIeBckuy Nel09, Codust 1000, bbarapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, office@ulpina.net

nad. Ne BG175276565 (3/1/1C), 6ankoBa cmetka npu MuBect6ank AJl
(nieBoe) BG75 IORT 8094 1000 0008 00 6ankoB kox: IORTBGSF



HNudopmanus no ui. 25, an. 2 3JICHUL u ua. 41, an. 2, T. 6, BB Bpb3Ka ¢ aj. 1, T. 8 or Hapenoa Ne 2 na KOH
3a Yununa AJCHUIL kbm 30.06.2014 2

e CpemHOIPETErJICH CPOK JI0 TMaaexKa
(weighted average term to maturity):

o Moauduiupan CpeHOMPETETIIEH CPOK
(modified duration):

3a menuTe Ha rOpHaTa OlIEHKAa 00e3MeueHusITa ca OLIEHEHH M0 CIpaBeivBara ma3apHa IieHa, T0CovYeHa
ot HazHaueHute ot YimuHa AJICUILl nmumeH3upanu oneHUTENN KbM JlaTaTa Ha Bb3HWKBAHE Ha B3eMa-
HUSITA; T€3U OLIEHKU HE Ca HEIIPEMEHHO aKTyaJu3UpPaHU KbM OTYETHATA JaTa.

6. HWudopmamua mno wia. 41, anx. 2, 1. 6, BbB Bpb3ka ¢ aia. 1, T. 8, e) or
HINIATPIIOKPUITIJAEIK

Knacuguxayus na ezemanuama

B3emanus, Bb3HUKHAIM 110 I0TOBOPHU 32 KPEIUT.

7. Wndopmamms mno uia. 41, aax. 2, 1. 6, BbB BpB3Ka ¢ aia. 1, T. 8, k) or
HIINMATPIOKPUITIAELIK

Hughopmayus 3a npooadicoa unu nokynka Ha HO8 aKkmué HA CMOUHOCM, Hadsuwiasawa ¢ 5 Ha cmo
CMOUHOCMMA HA CEKIOPUMUSUPAHUME AKMUBU, U3BbPUIEHA Cled 0ama HA NyONuKysaHe HA 200UULHUS
omuem.

Hpe3 OTUCTHUS NCPUO HE Ca OCBUICCTBCHU TaKHWBa CICIIKU.

3a YJIIIMHA A/ICHULL

CTUJIUSAH XPUCTOB
H3nvanumenen oupexmop



(/ USITIUHA azcu
JTEKJIAPALIUA

no wi. 1000, an. 4, T. 3 or 3akouna 3a nydnuuHOTO Npeiarade Ha neHHy kuuka (3HITILK),
BBB BpB3Ka ¢ wir. 33.an. 1, 1. 3, man. 31, an. 1. 7. 2 or Hapenta Ne 2 na Komucusita 3a
dunancos nanzop or 17.09.2003 r. 3a npocneKkTHTe NpU NyOIHYHO Npe/Ularade u J0mycKaHe
710 THProBUs Ha PEryJnpaH nasap Ha IEHHH KHHXKA | 3a Pa3sKpHBaHETO Ha MHpOpMALLis OT
nyOIMYHHTE IPY/KECTBA H APYTUTE EMUTEHTH Ha LIEHHH KHIXKA
(HTITITIATPIILIKPATTAJIELIK)

T HaCToﬁmaTa nexnapauus gonynoxmucarnst CTUJIHASAH BJAJUMHAPOB
XPUCTOB, B kauecTBoTo Ha M3nbnaurenen aupexrop Ha "YJIIMTHUHA" AJCHIL,

JeKmapupam, 4ye JOKOJIKOTO MH € H3BECTHO!

KommiektsT (puaancosu oruyern Ha "YJIIMMHHA" ANCHIL, cecrasenn kbm 30
centemepr 2014 roanHa, CHIIACHO NPHIOKMMHTE CHETOBOIHH CTAHAAPTH, OTpasaBaT
BAPHO W 4ECTHO MH(OPMALMATA 32 AKTHBHTE M NACHBHTE, (PUHAHCOBOTO CHCTOSHHE H

negantara i 3arybara na "YJIIIAHA" AJJCHILL.

M3roTBeHusT MEXKAMHEH JIOKIal 3a ASHHOCTTA ChAbpPkKa JOCTOBEPEH Nperie)] Ha
HHpOpMATTHATA, KOATO MyOIHIHHTE IPYIKECTBA ONIOBECTABAT.

M®unancoure ordyerH ce orHacaT eamHcTseHo ao "YJIIIIHMHA" AJACHUIL u ne
KOHCOJHIUPAT JIPYTH JIPYIKECTRA.

MssectHa My e HakasarenHarta orrogopHoct o 4. 313 ot HK 3a aexknapupane na
HeBApHA HH(pOpMaLHs.

Jdexnaparop: ﬁ(

CTUWJIHUSAH XPUCTOB
Hznvanumenen oupexmop

VJHIHHA, akuHOoHEPHO JAPYIKECTBO ChC COCHNAINA HHBECTHHNONIA e
Oyn. «Bacun Jlesckin Nel09. Codma 1000, briarapus

Ten. (+3592) 9805192, (hakc (+3592) 9810123, office(@ulpina.net

nan, Ne BG1735276565 (3J1J1C). Ganxora emetka npu Husecidanx Al
(nepone) BGT75 IORT 8094 1000 0008 00 Gankoe koa: IORTBGSE



@ YMUHA sz

JEKJIAPALIUA

no wi. 1000. an. 4, 1. 3 or 3akona 3a ny6au9HOTO Npe/uiarane Ha nenHn kmka (3ITTILK).
BLB Bpb3Ka ¢ wi. 33, am. 1, 1. 3, mun. 31, an. 1. 7. 2 or Hapenba Ne 2 na Komucusra 3a
(uuancos Hamzop ot 17.09.2003 r. 3a npocnekTUTe NpH MyOIMYHO MPEAIarane u JI01yCcKaHe
J10 THPrOBHs HA PErYJMPaH Naszap Ha UCHHHM KHHIKA H 32 Pa3KPHBAHETO HAa MH(OpMalus OT
nyOIHYHETE APYIKECTBA U JIPYTHTE EeMHTEHTH HA IEHHH KHHIKa

(HITTIITATPITUKPHUTTIAELK)

C wmacrosmara geknapaums  poaynoanucanmata EJIEHA KOCTAIWHOBA
KOCTAJIMHOBA. B Ka4ecTBOTO CH Ha ChCTABUTEN Ha TpUMeceveH (PHHAHCOB OTYET 3a
neitnoctra Ha "YJIIIMHA" AJACHIIL,

JeKliapupam, 4e JOKOJIKOTO MH € H3BECTHO!

KommektsT (purancosn otuern Ha YJINTMHA AJICHI] 3a TpetoTo TpHMece He Ha
2014 rojuHa ca CBLCTABEHH CBIVIACHO NPUIIOKHMHATE CYETOBOJHH CTaHAApTH, OTpassasar
BAPHO M HYeCTHO HWH(OpPMALHATA 33 AKTHBHUTE M MACHBATE, (PUHAHCOBOTO CBCTOSHHEC H
nevanbara nan 3arybara va YJIMUHA AJACHIL

®uunancosute ortuern Ha YJIMIHAHA AJCHIL 3a tperoro Tpumeceune Ha 2014
rojMHa, He KOHCONHIMpPAT IPYrH ApyxkecrBa u ce orHacsT eaumucrseHo a0 YJITTMHA

AJICHIL.

7 B {/)/7

Mexnaparop: [ _ =

EJEHA KOCTAJIMHOBA
chemasumen f;b @O



S

‘ g""UHH AOCuL

JOITbJIHUTEJIHA UTH®OPMAILIUSA

KbM MeXAUHeH GuHaHCOB oTveT 3a jAeiiHocTtTa Ha YJIIIMHA AJCHUI 3a nepuoaa
01.07.2014 r. — 30.09.2014 r. (TpeTo TpuMeceune Ha 2014r.)

CBIJIACHO M3UCKBaHUATA HA 4i. 33, anm. 1, T. 6 mw wi. 33 (3) ot Hapen6a Ne 2 ot 17.09.2003
T. 32 MPOCTIEKTUTE MpU MyOIUYHO MpeasiaraHe W AOMYycKaHe A0 ThPTrOBUs HA peryiaupaH
masap Ha IICHHHW KHWXa W 3a pa3KpUBaHETO Ha WH(OpMAIHs OT MyOIMYHUTE JIPYKECTBA U
OPYTUTE EMUTCHTH Ha [IEHHH KHIKA

1. Y. 33, au. 1, 1. 6, a) Undopmanus 3a NpoMeHHUTE B CHETOBOIHATA MOJMTHKA Mpe3
OTYETHHUS] TEPHOJA, NMPUYUHHUTE 32 THAXHOTO HM3BbBPUIBAHE W MO KAKBB HA4YUH Ce
oTpa3siBaT Ha GUHAHCOBHUS Pe3yJITAT U COOCTBEHUSI KANTUTAJ HA eMUTEHTA:

IIpe3 otueTHusa nepuon /[pykecTBOTO HE € M3BBPLIBAIO NMPOMEHU B CYETOBOJHATA CH
MIOJIUTHKA.

2. Yn. 33, an. 1, 1. 6, 0) Undopmanus 3a HACTHNUIH NPOMEHH B HKOHOMHYECKATA
rpyna Ha eMHUTEHTa, AK0 YYacTBa B TaKaBa rpyna:

I[py)KeCTBOTO HC y4aCTBa B MKOHOMMUYCCKaA I'pyIia.

3. Y. 33, an. 1, 1. 6, B) UHpopManus 3a pe3yJTaTH OT OPraHU3alliOHHA NPOMEHH B
paMKHTe Ha eMHTEHTa, KaTo IpeodpasyBaHe, mpoja:kda Ha [pyxKecTBa OT
HKOHOMHYECKATa Ipyna, alOpTHH BHOCKH OT JAPY/KeCTBOTO, JaBaHe IOJA HaeM Ha
HMYLIECTBO, AbJTOCPOYHN UHBECTULINH, IPEYCTAHOBSIBAHE HA JeHHOCT:

[Ipe3 oT4eTHHWSAT Mepuoj] HsIMa HACTBHIIWIM OpPraHW3AIMOHHU TPOMEHH B PaMKHUTE Ha
eMHUTEeHTa KaTo InpeoOpasyBaHe, mpoaax0a Ha ApYyKecTBa OT MKOHOMHYECKaTa TpyIma,
allopTHH BHOCKU OT JIPY’KECTBOTO, JaBaHE IIOJI HaeM Ha HMMYIIECTBO, JBJITOCPOYHH
WHBECTHUIINH, TPEYCTAaHOBSIBAHE Ha JICHHOCT.

4. Yn. 33, an. 1, 1. 6, r) Cra”HoBMIle Ha YNPaBHUTEJHUS OPraH OTHOCHO
BBb3MOKHOCTHTE 32 peaju3alus Ha NyO0JHKYBaAaHH NPOTHO3M 3a pe3yJTaTH oT
TeKymaTa (uHAHCOBAa TOJAMHA KATO ce OTYHMTAT pe3yJTaTHuTe OT TeKYyU0TOo
TpuMeceyne, KaKTO U HHpopManus 3a (pakTopuTe W 0OCTOATEICTBATA, KOUTO IIIe
NOBJMSASAT HA MOCTUTAHETO HA NMPOTHO3HHMTE Pe3y/TAaTH Hali-MaJKo 3a CJ1eBaIloTo
TpUMeceyHne:

JlpykecTBOTO HE € MyONMKyBajdo O(HUIMAIHM HPOTHO3M 3a PE3yNTaTh OT TEKylaTa
(¢uHaHCOBA rOJMHA.

YJIIINHA, akunoHepHO JPYKeCTBO CbC CHEIHATHA HHBECTULHOHHA 1eJI
Oyn. «Bacwi JleBckm» Nel09, Codust 1000,bbnrapust

Ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

nan. Ne BG175276565 (3/1/1C), 6ankoBa cmetka npu MusectOank A/l
(meBoe) BG75 IORT 8094 1000 0008 00 6ankoB kox: IORTBGSF



JonbaHuTeHa HHpopMaIUsi KbM MexXIMHeH (UHAHCOB OTYeT 3a JeiiHocTTa Ha ,, YJIIIMHA“ AJICUL]
3a mepuoaa ot 01.07.2014r. 10 30.09.2014r. (TpeTo TpumMeceune Ha 2014r.)
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5. Y. 33, an. 1, 1. 6, 1) JlanHu 3a Juuara, NpUTEKABAIIN NPSIKO W HENPSAKO HaW-
MaJIKO S5 Ha CTO OT IJjacoBere B 00IOTO ChbOpaHHWEe KbM Kpasi HA CbOTBETHOTO
TpUMece4Hne, H IPOMEHHUTE B IPUTEKABAHUTE OT JIMLIATA IJ1aCOBe 32 MePHoAa OT Kpasi
Ha NpeAX0JHUSs TPUMece4eH MepHoa:

[1]

HanMEHOBAHHE Xbpces Ko. KJTA

CeJlauIIE U apec Oyn. Bacun JleBcku 109,
Codus

koq o BYJICTAT 831390684

Opoii akIuu ¢ MpaBo Ha Tac B kanutana kpMm 30.09.2014r. 225,000.

poLeHT oT Kanutana kbM 30.09.2014r. 34.62%

Opo¥i akIMK C MpaBo Ha TJac B KanuTana kpMm 31.12.2013r. 225 000.

MPOLIEHT OT KanuTtana kbM 31.12.2013r. 34.62%

MPOMsTHA B ASUIOBOTO YYacCTHE CIPSIMO MPEIXOTHUS 3-MecC.

[IepUOJ 0.00%

[2]

HaunmenoBanue Becnep Apkc A/l

CeJJaJIMILE U aapec Oy Bacun Jlescku 109,
Codus

koq o BYJICTAT 131381792

Opoii akIuu ¢ mpaBo Ha rac B kanutana kpm 30.09.2014r 200,000.

npoLeHT oT kanutana kbM 30.09.2014r. 30.77%

Opo¥ akIuM C MpaBo Ha TJac B kanuTana kpMm 31.12.2013r. 200,000.

MPOLIEHT OT KanuTtana kbM 31.12.2013r. 30.77%

MPOMsTHA B JSUIOBOTO YYacTHE CIPSIMO MPEIXOIHUS 3-MecC.

nepuos 0.00%

[31]

HAaMMCHOBaHHUE ®aena EOO/]

CeJINIHIIIC U afpec K.K. Maanoct 4, 611. 469,
an.93, Codus

koq o BYJICTAT 121612578

Opoii a1y ¢ IpaBo Ha riac B kanuTana kbM 30.09.2014r.. 224,830.

npoueHT oT KanuTana keM 30.09.2014r. 34.59%

Opoil akIuu ¢ MpaBo Ha raac B kanuTana keMm 31.12.2013r. 224,830.

MPOILIEHT OT KanuTtana kbM 31.12.2013r. 34.59%

MPOMSIHA B JSJIOBOTO YYacTHE CIIPSIMO MPEIXOTHUS 3-Mec.

nepuos 0.00%

6. Yn. 33, an. 1, 1. 6, e) /lanHmM 3a akuuuTe, NPUTEKABAHN OT YNPABHUTEJITHUTE M
KOHTPOJIHH OPTraHM HA eMHUTEHTA KbM Kpasi Ha ChbOTBETHOTO TPpHMecedHe, KAKTO U
NMPOMEHHTEe HACTHIMJIN 32 MepPHoAa OT Kpasi HA NMPeAXO0JHUs TPUMeceYeH Mepuoj 3a
BCSIKO JIMIIE TIOOTHAETHO:

KbM oTueTHus mnepuox ApyKECTBOTO HsAMAa AKUMM IPUTEKABAHU OT YIPABUTEIHU M
KOHTPOJIHU OpraHu.

7. Ya. 33, an. 1, 1. 6, :x) Undopmanus 3a BUCAIIM CbAeOHHU, AAMUHUCTPATUBHA WU
apOMTpPa:KHU NMPOU3BOJACTBA, Kacaell 3aAbJLKeHHs] WJIN B3eMaHHsl B pa3Mep Haii-
MaJako 10 Ha cTo OT COOCTBEHHSI KalMTAaJ HA eMHTEHTAa; aK0 00IIaTa CTOHHOCT Ha
3abJIKEHUSITA WM B3eMAHUSATA HA eMUTEHTA N0 BCMYKHU 00pa3yBaHM MPOU3BO/CTBA



JonbaHuTeHa HHpopMaIUsi KbM MexXIMHeH (UHAHCOB OTYeT 3a JeiiHocTTa Ha ,, YJIIIMHA“ AJICUL]
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HaAXBBbPJIsA 10 HAa €TO OT COOCTBEHHA MY KallUTAaJ, ce MpPeACTaBIAABa HHpopManus 3a
BCSIKO MIPOM3BOJCTBO MOOT/AEIHO:

JIpy>KecTBOTO HsIMa BUCALIH ChACOHH, aIMUHUCTPATUBHU WM apOUTPaKHU ITPOU3BOICTBA,
Kacaelly 3abJDKCHUsI WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha CTO OT cOOCTBEHUS MY
KamnuTal.

8. Y. 33, an. 1, 1. 6, 3) Undopmanns 3a OTIyCHATH OT €MHUTEHTa WJIH OT HEroBO
ABIIEPHO [PYKeCTBO 3aeMH, MNpPeI0CTaBsiHE HA TapaHIUUd WJIH T[O0eMaHe Ha
3aIbJIKEHUs 00110 KBM €HO JIMLA WM HeroBO AbIIEPHO APYKeCTBO, B TOBA YHCJIO0 U
HAa CBbP3aHH JHIA € MOCOYBAHE HA XapaKTepa HAa B3aMMOOTHONIEHHUSITA MEKIY
eMHTEHTA U JHULeTo, pa3Mepa HA HeM3IUIATeHATA IJIABHULA, JTUXBEH NPOLEHT, KPaeH
CPOK Ha MoracsiBaHe, pa3Mep Ha I0€TOTO 3abJIKeHHe, YCIOBUS U CPOK:

JpyxkecTBOTO HE € MPEAOCTaBsUIO 3a€MU U TrapaHMU U HE € MOEeMalo 3abJKEHHUS] KbM
€THO JIUIIE WJIM HETOBO JBIIEPHO IPYKECTBO.

9. Yia. 33, an. 3, 1. 1 Caeakure Mexkay CBbpP3aHHU JIMLA, CKJIIOYEHH NMpe3 OTYETHUSA
NnepuoJ Ha TeKymata (UHAHCOBA TOAMHA, KOWTO €A MOBJUSHHM ChIIECTBEHO Ha
(GuHAHCOBOTO CHCTOSIHME MJIHM Pe3yJITATHUTE OT JAeHOCTTA HA JPY’KEeCTBOTO B TO3H
Nnepuoa.

IIpe3 Tperoro Tpumeceune Ha 2014 r. HAMa CKIIOYEHU CHEIKH MEXKIY CBbpP3aHU JIMIA,
KOMTO Ca IOBJIMSUIM CbHIIECTBEHO Ha (DMHAHCOBOTO CBCTOSHUE MM JIEHHOCT Ha
JIPY’KECTBOTO.

10. Yn. 33, an. 3, 1. 2 IlpomeHuTe B CKJIKYEHHUTE CACJKH CbC CBBP3aHU JIMLA,
ONOBECTEHH B FOUIIHUSA 0TYET, KOUTO MMAT ChIIECTBEHO CKJIYEHHU Mpe3 0TYEeTHUsA
nepuox Ha Tekymara (UHAHCOBA TOJAMHA, KOMTO Ca MOBJHUSHU CHIIECTBEHO HA
(puHAHCOBOTO CHCTOSIHME MM Pe3yJTATHTE OT AeHHOCTTAa HA JAPY’KECTBOTO B TO3H
nepuos.

KoM 30.09.2014r. He ca HACTBHIIUIIM IPOMEHHU B CKJIFOUEHUTE CIEJIKH ChC CBbP3aHU JIMILIA,
OIOBECTEHU B TOJMIIHMS OTYET, KOMTO Ca OKa3ajlu CBIIECTBEHO BB3IACHCTBUE BBPXY
(MHAHCOBOTO CBCTOSTHME WM DE3YyNTaTUTe OT JEHHOCTTa Ha JIpY’KECTBOTO Ipe3
CBbOTBETHHUS OTYETEH MEPHO/.

3a YJIIIMHA A/ICHULL

CTUJIUSAH XPUCTOB
Hznvanumenen oupekmop



