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T'OJUIIEH JOKJIAL 3A JEAHOCTTA

TCOAMIIHAAT JOKIaj 3a AeiiHocTTa Ha ,IIpemMuep donn” AJICHLL, rp. BapHa 3a 2018 r. € U3roTBEH
CBIVIACHO M3MCKBAaHMATA Ha wi. 39 Ha 3aKoHa 3a CYETOBOACTBOTO, HII. 100m, an. 7 u 8 ot 3K u
Ipunoxenne Ne 10 xem HapenGa Ne 2 or 17.09.2003 . 3a IPOCTEKTHTE TpH MyOIMYHO Npeljarate u
JONyCKaHe 10 THProBHA Ha PEry/MpaH Masap Ha UCHHH KHMKA H 3a pa3KpMBaHeTO Ha MH(pOpMalus
(Ipunoxenne Ne 10), Ha Gasa aHayiM3 Ha PasBUTHETO, na3apHUTe TEHACHLIMH H TPHUCHCTBHUC,
0BIIeCTBEHAT, MAKPO- 1 MHKPO-MKOHOMMYECKATa Cpeaa, (MHAHCOBO-MKOHOMHUYECKOTO CHCTOSHHE HA
ApyXkecTBOTO 38 2018 T. ¥ IEPCHIEKTHUBATE MY 32 PA3BUTHE.

CBbBEeTHT Ha IUPEKTOPUTE HA Hp}’)KeCTBOTO OIIOBECTSBA ¥ MOTBHPKIaBa, Y€ 1pe3 OTUYETHHUS NIEPUOA!
= HE € UMAJIO HEPEAHOCTH, B KOMTO Ja ca y4yacTBaJld PBKOBOAUTEH WA CITYXKUTEJIH,
= BCHUKMA CBIIECTBEHH CJICJIKHA Ca HaJJIEXKHO OCYETOBOAEHH H ca HaMEpHuiIH OTpa)K€HUE BbHB

dunancoBHs OTUET KbM 31 IeKEMBPH 2018 r.;
- He ca KOHCTATMDAHM W3MaMH M IDELIKH, CBbP3aHH C HECTa3BaHe WM TIPOIYCKH BB (PMHAHCOBO-

CUeTOBOJIHATA JEWHOCT Ha J[pyKeCcTBOTO.

TOMMIIHKUAT JOKIIa] 32 JEHHOCTTa Ha ,TIpemuep dorn” AICHLL AJL rp. Bapra3a2018r. e 00CBACH U
npuet ot ChBETa Ha IUPEKTOPHUTE HA CBOC 3ace/iaHHe, MPOBEEHO Ha 29 MapT 2019 .
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I. OBIIA HHO®OPMAILIUA

TpaBeH cTaTyT H 06ma uHGopmanus 3a Jpy»xecTBOTO

TIpemuep doun” AJICULI e Bnucaso B ThProBCKus perucTh

148006882.

Cenainulilie ¥ afipec Ha yIpaBJieH
IpenMeT Ha JEHHOCT U JIMIEH3!
MHBECTHLIMOHHA IIeJl, KOETO MO pefa v M
WHBECTHIIMOHHA 11e] OCHIIEeCTBABA ASHHOCT IO MHBECTH
W3laBaHe HA LEHHH KHWXKA, B HEIBMKMUMH HMOTH.
CrelMaJHOTO 3aKOHOATENCTBO, KOETO Xapa
MpPOM3THYA OCHOBHO OT 3aKOHa 32 JApYKECTB
ny6IMYHOTO NpejJiaraHe Ha UEHHN KHIKA. B
or crpana Ha KommcusaTa 3a (uHaH
Komucusira no (puHaHCOB HAI30p Ha
yuypeleHo 3a HeOrpaHH4eH CpOK. ,IIpemuep DPoHA

ynpaBJICHUE.

OG6cmyxBalo ApYXeCTBO Ha .,

nenosutap - Paiigaitzen6ank EAJL

Kanutan

KbM 31 mexemspu 2018 r. KanuTaabT
Ge3HaIM4HK, TIOMMEHHH aKIM{ C NPaBo Ha Iac,

00MKHOBEHH,

HOMHMHAJIHA CTOMHOCT 1 JIB. 32 exHa akuwst. JIp

AxiuuTe Ha JIpy>KecTBOTO ca PErMCTpH
3a Ipy)KecTBa ChC CleLManHa HHBECTHIIMOHH
Jlpy*KeCTBOTO KaTo 00LIHs o06eM Ha JIOTOBETE

BbB Bpb3Ka € 4. 33, ail. 1, . 7 or Hap
MPAKO ¥ HENpSIKO Haii-MaJKo
nexemBpHd 2018 T. ¥ IPOMEHUTE B NIPUTE

COB Haza30

5 Ha CTO OT
sKaBaHHMTE OT JIMI[aTa I71acoBe 3a epuoaa ot HavyaJIoTO A0 Kpas

ue: rp. Bapa, yi. ,Ilap Acen Ne 5.
,JOdpemuep @oux” AJICUL] e akIHOHEPHO APYXKECTBO CBC crenuansa
pu ycioBusTa Ha 3aKOHA 3a JpyXecTBara ChC crenyanHa
paHe Ha MapHYHHMTE CPEJICTBA, HabpaHu upe3
(cexkiopuTH3allMs Ha HEIBHKUMHA HMOTH).
KTepu3upa JedHOCTTa Ha JIpyKEeCTBOTO Ce ChAbpXa H
aTa CbC CIENMaJHA MHBECTHIMOHHA Liel W 3aKoHa 32
3 OCHOBA Ha TAX JIpy>KeCTBOTO MOAJIEKH Ha peryianus
p ¥ e monyunno juuens Ne PI’-05-1255, u3maneH OT
Peny6muka benrapus. CbriacHo VcrTaBa Ha JAPYXKECTBOTO TO €
“ AJICUI] uMa eaHOCTENeHHa CHCTeMa Ha

p KbM ATeHIUSATA 110 BIMCBAHUATA C EUK

ITpemuep Pona* AJICHAL] e ,,Crop MenumkMBHT® OO, a GaHka

ua Jlpyxecrsoro e 650 000 jiB., pasnpeic/ieH B 650 000 6pos
IMBUJIEHT U JHKBUIALMOHEH ISl H
YHKECTBOTO HE NPUTENkABA COOCTBEHH aKIMH.

panu Ha Boarapcka GonzoBa Gopca ¥ ce ThpryBaT Ha CerMCHT
a en. Ipe3 2018 roa. ca CKIOYCHH 14 crenku ¢ aKU¥K Ha
e 8 551. CpezHara 1ieHa Ha JIOT € 1.202 nesa.

en6a Ne 2 or 17.09.2003 r. - naHHH 32 JMIaTa, IpUTeXaBally

rmacoBeTe B OOWIOTO ChOpaHHe Ha APYKECTBOTO KbM 31

Ha (uHaHCOBaTa rofvHa:
IIponeHTHO Bpoii aknuu | [IponeHTHO Bpoii akumu | Lo oo e
AKIHOHEPH y4acTHe KbM | KbM y4acTHe KbM | KbM B %
31.12.2018 r. | 31.12.2018 r. 31.12.2017 r. | 31.12.2017 r.
Jle Hoo EAJ] 19.48 126 636 19.48 126 636 -
JI® C-Mukc 9.38 61000 9.46 61500 (0.08)
VII® Coriacue AJl 6.29 40 860 6.29 40 860 -

CneTaB Ha OpraHuTe Ha ynpasJieHHe

CuIJIacHO 3aKOHa 3a APYXKECTBaTa ChC CNEnHanHa MHB
AJICHL], Jlpy*ecTBOTO MMa €JHOCTENIEHHA cucreMa Ha ym

ChbBeT Ha JUPEKTOPHUTE, KOHTO Ce ChCTOM OT TPUMa YJIEHOBE:
- Jlenuua Jumurposa Kykyesa
- AmnTtonus CrosHOBa BunuHIueBa
- JlecucnaBa Bemikosa HBaHoBa

eCTHUIIMOHHA LI U YCTaBa Ha I peMHep DoHx*
pasneHue. J[pyKecTBOTO €€ ympasjsBa OT
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Lpemuep @onn“ AJICULL ce npencrasinssa OT UsmbaHUTEHAS JUpekTop - AHTOHHs CTOSHOBA
BuIMH/IMEBa, 3a€HO ¥ TI0 OTAENHO C MPOKypucTa ci EBrenn Hopnanos Tauie, Ha3HA4YeH Npe3 MeCel|
ronmu 2017 roauHa.

CBbp3aHH JHIA

Ipe3 2018 roauna JIpyecTBOTO MMa CHEIKH CBC CBBp3aHM JIMIA, KAaTO TaKMBa KbM HACTOSAIIWS
MOMEHT Ce OTpeJensT 4ieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE TIPOKYPHCTa, KOMTO MMAT CKIIOYCHH
JIOTOBOPH 32 yTpaBJieHHe U KOHTPOIL.

IL. XAPAKTEPUCTHUKA HA IIEﬁHOCTTA (eprut. 4. 39, T. 1 ot 30)

OchbinecTBsiBanata ot ,,IIpemuep DoHx” AJICUL] ocHOBHa [€HHOCT € MHBECTHPAHE Ha Mapu4yHUTe
cpeicTBa, HaGpaHH uUpe3 WM3/laBaHe Ha LCHHW KHIDKA, B HeJBHKUMH HMMOTH (CEKIOpUTH3allMsi Ha
HEIBHXMMH UMOTH).

JTIpemuep ¢ona“ AJICHULLl e aKkuuOHEpHO APYKECTBO ChC ClELMaNHa HHBECTHIMOHHA Lel 3a
CeKIOpMTHM3allis Ha HEJBHKMMH HMOTH. CeriacHo ycraBa Ha ,lIpemmep doun* AJICULL,
MHBECTHIMOHHUTE LIENH, KouTO JIpy’KECTBOTO CH I0CTaBsI Ca CIEAHATE:

- samasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa HA MHBECTHIMHTE Ha aK[MOHEpHUTE W pealu3upaHe Ha
JIOXOHOCT Upe3 pasnpeeNeHne Ha pucka 1 nuBepcrdUKaLys Ha OPTGelia OT HEABIKUMHA HMOTH;

- UHBECTHMpPaHe B HEBIKHMH HMOTH (crpamy ¥ 3eMs), Ha TEPHTOPHSTA Ha Peny6nuka bbirapus, kaTo
ype3 06CITyKBAIIIO APYKECTBO 1€ OCBIICCTBABA eKCIUIOATALAS Ha MPUIOOUTHTE UMOTH KaTo TH OTAaBa
110/l HAEM, apeH/ia Mk MPO/iaBa, MM U3BBPIIBA CTPOMTEJICTBO H NOAOOPEHHS;

- jama3BaHe ¥ HapacTBaHe Ha Na3apHaTa leHa Ha aKIUATE Ha JIpy’eCTBOTO Ype3 aKTHBHO yNPaBICHHAC
Ha TopTdeiis OT HeIBIKUMHA UMOTH, IICHHH KH¥MKA U JpYTH GMHAHCOBH aKTUBU M CBOOOIHU NTapHYHU
CpeAcTBa, TpH Cha3BaHe Ha MHBECTHIMOHHUTE OTPAHMYEHHs, 3alerHald B 3aKOHA H ycraBa Ha
JIpy»KeCTBOTO;

- OCUTypsiBaHE Ha JIOXO]l 32 aKIMOHEPHTE IO/ dopmara Ha mapuieH TUBHACHT;

- peanu3auys Ha neyainba OT pasuKaTa B CTOHHOCTTA HA MMOTHTE TIPH TIPAUA0GHBAHETO U nponaxbara
uM;

- oCHrypsBaHe Ha JMKBUAHOCT 33 aKIMOHEPUTE Ha JIpy’KeCTBOTO, 4pe3 PeruCTpupaHe Ha aKIMUTE HA
,JOpemuep dona* AJICHL] 3a Thprosus Ha ,Jpparapcka GoHzoBa 6opca“ AJl;

- W3BbpIIBAHE HA HEOOXOJMMHTE YBEIMUCHUA Ha KanuTana, BKIIOYMTENHO M C Lel obe3neyaBaHe
CTPYKTypUpaHeTo Ha OanaHCHpaH nopTeii1 OT HEIBIKUMH HMOTH.

Jlpy’KeCTBOTO HMMa CIeJHHTE alTCpHATHBHU Bb3MOXKHOCTH 32 HHBECTHpaHE Ha cBOOOIHUTE CH
CpezcTBa:

- eHHM KHIKA, W3/[aJieHU WM TapaHTHpaHu OT Geirapckara JbpkaBa M GaHKOBH ACTO3HTH — 6e3
OrpaHUYEHHUS;

 AIOTEYHH OG/IMraLyy, H3IaleHH TI0 Pefia | NP yC/IOBUATa Ha 3aKOHa 3a UIIOTEYHUTE OOIUraluK — 110
10 % ot akTUBHTE Ha JIpy)KECTBOTO.

PHUCKOBE, IIPEJl KOUTO E W3IPABEHO JPYXKECTBOTO

IIpu OCBILIECTBSBAHE HA neiiHOCTTA CH ,,]IpeMuep donn” AJICHLI e u310KEHO HA OnpefieNIeH! PUCKOBE,
KOWMTO OKa3BaT BB3/IEHCTBHE BbPXY HETOBUTE Pe3yJITaTH.

Banymen puck

Cpenkure Ha JIPyXeCTBOTO C€ OCBHIICCTBABAT B Gpirapcku Jesa. IIpe3 NpeACTaBECHHTE OTYETHH
nepuopu JIpyXeCTBOTO HE € GHIIO M3JIOXKEHO Ha BANYTEH PHCK, JOKOJKOTO 33 HEro He ca BB3HUKBAJIU

pa3yeTu BbB BalyTH, pa3nu4Hu OT JeBa.
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Ha 6asa MOCOYEHOTO MO-rope, KbM MOMEHTAa Ha H3rOTBSHE HA HACTOAUIMA JOKIAJ, OLCHABAME
BasyTHHs PHCK KaTo: HUCBK, KbM Ge3 PHCK.

Jluxeuden puck

HecrocoGHOCTTa Ha APYXKECTBOTO /2 IOKPHBA HACPEILHUTE CH 3a(bIDKEHUS CBIVIACHO TCXHHA nagex e
W3pa3s Ha JUKBHAEH PUCK. JIUKBMJHOCTTA 3aBUCH IMABHO OT HAIMIHETO B JIPY)KECTBOTO Ha TApU4HH
CpPeICTBa WJIM Ha CHOTBETHHTE MM AlITEPHATHBH. JlpyrusT OCHOBEH (aKTOp, KOATO BIIHMSIE CHIHO €
cBBp3aH C mpuBiedenns kamutan. Tod TpsGBa ja ce mopIbpXA B ONTHUMAJHO PaBHHUILE, KaTo Ce
KOHTPOJIMpa KaKTO HMBOTO Ha 3aeMHMTE CDE/CTBA, Taka M CTOMHOCTHTE Ha 3aIbIDKEHHMSATa KbM
JIOCTABYMIIATE ¥ KbM KIHEHTUTE Ha JPYKECTBOTO.

VIpaBIeHHETO Ha IMKBUIHHMS PUCK 3 JIPYXECTBOTO HH H3HCKBA KOHCEpBAaTHBHA TMOJUTHKA IO
JIMKBHHOCTTA 4pe3 TIOCTOSHHO MOJUIbp)KaHe Ha ONTUMANeH JMKBH/ICH 3alac NapyyYH¥ CPeJCTBa, 106pa
CIOCOBHOCT 32 (pMHAHCHpaHe Ha (UPMeHara NEHHOCT, OCHIypsBaHE H MOAIbpKAHE Ha aJeKBAaTHU
KPE/IHTHH PECYPCH, ©XEIHEBEH MOHUTOPHHI Ha HATMIHATE TIAPHYHHU CPECTBA, NIPE/CTOSIIM MIAIaH A
¥ TIaJIeXKH.

Ha 6asa MOCOYEHOTO IO-TOpe H aHajW3a Ha 3a[bJDKCHHATa Ha JPYX€ECTBOTO HH, KaKTO H
CHOTHOLICHHETO MEXLY COOCTBEHHS HM M MPHBIEYEH KamuTall, KbM MOMEHTa Ha H3rOTBSHE Ha
HACTOSIIMS IOKJIaJ OleHsSBaMe JMKBHUIHUSA PUCK KaTO: CPE/ICH.

Puck, C8bp3AaH C napuyHus NOMoK

PHCKBT, CBbp3aH C NMapU4HHMs TOTOK pasrleia npobemMuTe C HATMUHMTE MapudHA CPE/CTBA B
Apy*kecTBOTO. TYK OT CBIIECTBEHO 3HAUCHHE © JIOrOBOpHATA TIOJIMTHKA, KOATO Cle/iBa /a 3allliTaBa
dupMeHuTe DHHAHCH, KATO FapaHTHPa PEryJipHH BXOJISIIA TIOTOLM OT CTpaHa Ha KJIMEHTH, KakTo
HABPEMEHHH TTAIAHAS HA 3aIbIDKCHUATA.

VIpaBeHHeTO Ha PHUCKa, CBbp3aH C NApHHUTE [IOTOIM 3a APYKECTBOTO HYM M3MCKBA MOJNBPKAHE HA
ONOKUTENHA CTORHOCT Ha JIAKBUIHOCTT, T.€. FOTOBHOCT 32 NOCPEIIaHe Ha TEKYIUTE 3aIbJDKSHHSL.

Ha 6a3a [OCOYEHOTO TO-rOpe H aHaiu3a Ha BXOAALIMTE H M3XOMSIIMTE HM MApUYHH IMOTOUH, KbM
MOMEHTa HA M3TOTBSHE HA HACTOSIIWS JOKJaJ OUEH’ABAME PHCKE, CBBbp3aH C MAphYHMs MOTOK Karo:
CpefieH.

Kpeoumen puck

AKO IpyXECTBOTO M3M0J3Ba 3a€MHH CPENCTBa, TO TOraBa € W3JIOKEHO Ha KpEOUTEH PHUCK. Bb3HUKBA,
KOrato ChbIlIEeCTByBa BEPOATHOCT erIIHTOHOJIy‘{aTeJlﬂT Ja HE U3IMbJIHIBA Ccp3HATENHO WM Ja € B
HEeBB3MOXKHOCT Jia U3IIbJIHA [oeTHsi OT HEro aHTAKUMEHT 10 CKJIFOYEHHsI JOTOBOP 32 3aeM WM KOraTo
KJIHMEeHTUTE Ha JIPYKECTBOTO He ca B CbCTOSIHME Ja U3IIATAT HU3LSJI0 UK B oOuyaiHO NpeaBUIUMHUTE
CpPOKOBE IBIDKUMUTE OT TAX CyMH.

YHpaBJ'IeHPICTO Ha KpEeIUTHHUSI puck 3a JpyXeCTBOTO HA H3UCKBa npenom‘aBﬂHe Ha OTCpPO4YE€HH
J1ananus (nponaxcGn C OTJIOXEH na,uexc) HAa KJUEHTH C IBIroroJHIilHa UCTOpUS H MapTHbOPCKHA
B3aUMOOTHOLICHHMS, I[OGpO quchono CHCTOSIHUE U JIMIICA Ha HapyLIEHUs o cra3BaHe Ha KpEeIUTHHSA
NEPUOL. KpCIII/ITHaTa HY TOJMTHKA UMa OTHOLIEHHE KbM C’b6ﬁpaCMOCTTa Ha B3eMaHUsATa, KOUTO clieaBa
Ja ce KOHTpoJupaT TEKyILIO 4pe3 e)xxeJHeBeH Iperyies Ha OTKPHUTHTE [O3UIMH IO KJIHMEHTH H
U3BBPIICHUTE T1alanus.

Ha 6a3a moco4yeHoTO IO0-rope, [I03HABaHETO Ha KpeauTHaTa MOJIMTHUKA Ha OaHKUATE, CbCTOSIHUETO Ha
6aHKoBaTa CUCTEMAa IO BpeME Ha q)PlHaHCOBa KpH3a, KakTO H KpeauTHaTa [IOJIMTUKA Ha OPYXKECTBOTO,
KbM MOMEHTA Ha U3rOTBSHE Ha HACTOSIIMS JOKJIa] OLCHsIBaMe KpeaUuTHHS PHCK KaToO: CpEacH.

JluxeeHr puck

IMonutrkaTa Ha JIpy’KecTBOTO € Haco4YeHa KbM MUHMMHU3HpAHe Ha JNMXBEHHS PHCK IpH ABJIrOCPOYHO
dunancupane. J[pykecTBOTO € CTpaHa Iio GaHKOBH HHBECTHIMOHHM KPENMTH C JHMXBEH NPOLEHT,
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dopmupan OT BamMmHWs 0a30B JMXBEH NPOLCHT Ha GaHkara TIOC HanbaBka, KOMTO HE ca ce
TPOMEHSIA TIpe3 MepHosia U OGNUTallHOHEH 3aeM C (UKCHpaH JIMXBEH MPOLEHT B Pe3y/TaT Ha KOCTO

JIpy*ecTBOTO He & GUJIO 370KEHO Ha ChILIECTBEH JIMXBCH PUCK.

JlonbiHuTeNHa WHGOpMaIHs 32 (QHUHAHCOBHTE DHCKOBE, NPEJ KOUTO © M3JI0%eHO J[pyXeCTBOTO €

OIOBECTEHA HA CHOTBETHUTE MECTA B MIPUJIOKEHUETO KbM (I)I/IHaHCOBHﬂ OTYET.

IIL. DHHAHCOBY MTOKA3ATEJMH (cbri. ui 39, T. 2 ot 3C)

[TOCTHIHATUTE OT APYXKECTBOTO (PHHAHCOBH MOKA3ATEeIH 32 2018 r. cpsimo 2017 1. ca KaKTo Cie/Ba:

Ne | IToka3aTend 2018 2017
roAMHA rogMHA
1 | ®uHAHCOB pe3yaTaT 2,029 1,327
2 | Ipuxozu OT npoaxk6a Ha HHBECTULIHOHHM HUMOTH 3,600 381
3 | IIpuxoau OT HaeM Ha HEJIBWKUMH HMOTH 109 60
4 | Ipyru NpUxoau 510 24
TIpomeHu B crpaBe/jiiBaTa CTOMHOCT H
> H:BCCTPIHHOHHHTG HMOE‘H i ‘ : 2,256 2,024
g BaaHcOBAa CTOWHOCT Ha NMPONANCHUTE HWHBECTHIMOHHH (1,789) (400)
UMOTH
7 | O6wo pa3xonu (2,657) (762)
8 | CobcTBeH KamuTal 6,618 4,589
9 | INacuBu (XBATOCPOYHH U KpaTKOCPOYHH) 43,919 32,426
10 | O6mia cyma Ha aKTUBHTE 50,537 37,015
11 | KpaTkoTpaiiH1 aKTHBA 8,537 2,713
12 | KpatkocpouHH 3a/(bJDKCHHUS 3,004 2,512
13 | KpaTkoCcpo4HH B3eMaHUs 8,510 644
14 | TlapuuHH CpeaCTBa 27 16
15 | JInrocpoyYHH 3abIDKCHUSL 40,915 29,914

B pesy/iTaT Ha U3BbpIICHA €KCIICPTHA OLIEHKA Ha Ip
IpoMsiHA B CIpaBeJ/IMBaTa CTOMHOCT Ha CBHLIUTE

cpaBruMEs neproA. Tosa, 3a¢1HO C TOKyTIKATa Ha HOBH WHBECTHLMOHHHM UMOTH € B OCHOBaTa Ha PbCTa
Ha WHBECTULMOHHUTEC UMOTH A0 42,000 xui. JB.
eIHA OT OCHOBHHUTE TPHYMHH 32 PBCT Ha obuaTa cymMa Ha akTUBUTE Ha Jpy»ecTBOTO 110 50,537 xui.
8. (2017 r.: 37,015 xum. JB.), OT KOUTO TEKYIIH — 8,537 xui. mB. (2017 1. 2,713 xui.

TTpes 201

8 r. cbC cpeacTBa OT GAHKOB KPEIHT, JIpy’eCcTBOTO HHBECTHpA B 32Kyl

uMOTH. Hact oT HOBOHpH)IOGPITPITe MMOTH Ca OTHAJICHH MO/ HAaCM.

A3MeHEHHETO B TEKyILTE aKTUBH € B pe3y/ITaT Ha yBeJUYEH
TexyluTe NaCUBA KbM 31 mexemspu 2018 r. ca B pasMep Ha 3,004 xun. nB. (2017 r.: 2,512 xun. IB.).
eHeHHE Ha eKCIIO3HLHUMTE ,,3aBIDKEHHS 110
Kom 31 nmexemepu 2018 T. HETEKyIMTe NacHBH Ha
29,914 Xun. IB.). HapacTBaHeTo Ha
B Ta3u Bpb3Ka, PECMEKTHBHO CC
615 xun. 8. 32 2017 r. Ha 2,225 XUl JB., KbM 31 mexeMBpH

VBeJIMUEHUETO Ce ABIDKH TTIaBHO B U3M
,,3aIbJDKCHHAS  TIO o0nuraioHeH
Jlpy’kecTBOTO Ca B pasmep Ha
eKCIIO3MIMsATa € B pesyirar Ha TMoiyd
yBenuuaBaT U GUHAHCOBUTE Pa3XONH oT

2018 r.

3aeM™.
40,915 xwui. JB. (2017 r

enuTe OaHKOBH KpPEAWTH.

(2017 r.: 34,302 xum. 71B.), KOETO OT C

Hhe Ha B3EMaHUATA.

JTeKaBaHUTE HHBECTULIHOHHM UMOTH, € OTUCTEH
¢ 2,256 xui. JB. CIOPAMO 2,024 xwun. JB. Tpe3

JIB.).

yBaHE€ Ha HEABHXHUMH

6aHKOBHU 3aeMHU" U

BOsI CTpaHa €



Hpemuep ¢ono ALCHI] e

Toouwen doknao 3a oeiinocmma 31 oexemepu 2018

[IpuxonuTe OT HaeM ca B pasMep Ha 109 xmi. nB. (2017 r.: 60 xun. jB.). Jpyrute npuUxoiH, Ha
croiHoCT 510 XHJL. JieBa MPEeCTaBIABAT IPUXOJU OT HEYCTOHKA.

HpHOpHTeT Ha PBKOBOJACTBOTO € OCUT'YpsIBAHETO Ha JIMKBUJIHHU CpPEACTBa 3a nocpeiae Ha TEKYLIUTE
3aIbJDKEHUS, B pE3YNTaT Ha KOETO JIOTOBOPEHMUTE MAAEKH HA MJalaHusaTa 1mo 3a€MUTE Ca 0'506pa3erm C
MaJeXUTe U pa3sMEPUTE HA OYaKBaHHUTE MOCTHIIJIEHUS OT YIIPABJICHUETO HA WHBECTULIMOHHUTE UMOTH.

IV. HAYYHOM3CJIEJJOBATEJICKA U PA3BOMHA JEMHOCT (cbra. ui. 39, T. 5 oT 3C)

Ipes 2018 r. ,llpemuep donp” AJICHL] He e pa3BuBajlo nelcTBUs, CBbp3aHU C
Hay4YHOM3CJIEI0BATEeNICKaTa U pa3BoiiHa IEWHOCT.

V. BAXKHU CBHBUTHS, KOUTO CA HACTBIIWJIM CJEJ JATATA, KbM KOSTO E
CBbCTABEH I'OJIMITHUAAT ®PUHAHCOB OTUET (cwra. ua. 39, 1. 3 ot 3C)

Kato BakHM CHOMTHS, Cllel] ChCTABSIHETO HA TomuHusg (HUHAHCOB OTHET 32 2018 r., B ,IIpemuep
doun” AJICULL moraT na Ob1aT MOCOYEHH CIIEIHUTE:

Crnexn nonydeHo opobpenue or Komucusra 3a (uHAHCOB HAI30p OT Mecel MapT 2019 roaguna GoHxa
samens ,,Crop MenumimbaT” OOJ Kato obcnyKBalo JpYyXecTBO CbC ,,CTop MeHHIKXMBHT 17
EOO/.

KbM faraTa Ha HACTOSIMS MAOKJIaj APYXECTBOTO € [OTacHJIO JIAXBEHHTE CH 3aJbJDKEHHS IO
00NMUraloOHEeH 3aeM.

Ilpe3 Meceuy sHyapu H despyapu 2019 romuna ApyKECTBOTO cpbupa 760 xui. JB. OT obmara
CTOWHOCT Ha B3EMaHMSATA CH OT JOCTaBYHIIA 110 aBAHCH.

V1. ”HO®OPMAIIUA 3A IPUJIOBUBAHE HA COBCTBEHM AKIIHH, n3uckBaHa 10 peaa Ha
wi. 1871 ot T3 (cbru. 4. 39, T. 6 0T 3C)

JIpy»eCTBOTO He NPHTENKaBa cOOCTBEHH aKIHUH.

VIl. THOOPMALIMA 3A CKJIOUYEHHU CBHUIECTBEHH CIEJKH (cbra. T. 3 oT
Ipunoxenne Ne 10)

I1pe3 oTyeTHATa 2018 1. B ,JIpemuep hoHa” AJICHL] ca CKJIFOYHIH CIIEHUTE ChIIIECTBEHH CHCIIKH:

-[Ipuno6uBa HOBH MHBECTHLIMOHHH umotH B rpagosere Pyce, Copus u Jlo6puy Ha CTOHHOCT 13,345
XHJL. JIB., 44CT OT KOMTO OT/JiaBa MOA HAcM;

-[IponaBa HHBECTULIHOHHH HMOTH, naxons ce B rpaa Codust ¢ 6anancosa croinocT 1,789 xui. IB..

VIIL CAEJKH, CKIIOYEHA MEXTY ,,JIPEMAEP ®OHI” AJICHII 1 CBBP3AHH JIMIIA,
CAEJIKA U3BbH OBUYAMHATA MY JNEAHOCT U CAEJIKH, KOWUTO CBIECTBEHO
CE OTKJIOHSIBAT OT MA3BAPHHUTE YCJIOBHS (cbra. T. 4 ot Mpunoxenne Ne 10 u 9. 247,
an 2, T. 501 T3)

Hugpopmayus 3a CKoueHume COeNKU CbC C8bP3AHU TUYA.
Ipe3 oryerHara 2018 . ,JIpemuep poHn” AJICHL] kato CBBP3aHH JIMIA APYXKECTBOTO TpeTHpa camo

0 CMHCHIa Ha MeEXIyHapOJHHTE CUYETOBOJHH CTAH/APTH, nunata ot ChBeTa Ha JMPEKTOPUTE H
MPOKYPHUCTA, C KOMTO € CKIIOYAJIO IOroBOpH 32 Bb3JIaraHe Ha ynpaBJleHHe 1 KOHTPOI =
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IIpe3 2018 roxuHa pa3sMepbT Ha HAYMCIEHATE BB3HATPVKICHUS H [OJIaralliTe ce OCUTYPOBKH BBPXY
TX BBAIM3AT HA 67 XMILIB. KaTo kKbM 31 mekemBpu 2018 r. TeKylMTE 3aQBIDKCHUS KM KITFOUOB
YIpaBJICHCKHU MEPCOHAN ca B pasMep Ha 8 XuJL. JIB. M TIPECTABIISIBAT BHECEHH TapaHIlky 32 ypaBIeHHe
or uwieHoBere Ha CbBETa Ha MPEKTOPUTE HA JPYXECTBOTO B pasMep Ha 4 Xun. JB., KaKTO H
HeW3IIIaTeHH Bb3HArPAXKIEHHs B pa3Mep Ha 4 XUIL. JIB.

IIpe3 2107 ®oHABT € CTpaHa 10 J0roBop C ,Jle Hopo* EAJI 3a u3BbpLIBaHE HAa MHBECTHIIMOHHA yciyra
— 4aCTHYHO TUIACHpaHe Ha eMUCHs O6/Hralyy. Bp3Harpax1eHHeTo o 10rosopa e B pasmep Ha 10 xui.
neBa.

Hngpopmayusa 3a ckuovenume cOenxu u3gvH obuualnama oeuHocm:

IIpes oruernara 2018 r. ,IIpemuep doun” AJICHILI He e CKIIOYAJIO CACNKH H3BBH obuyaiiHaTa MYy
JIEHHOCT.

Hngpopmayusi 3a CKNOYEHUme COelIKY, KOUMo CoujecmeeHo ce OmKIOHABAM OM nasapHume YCnoeus.

Ipe3 oryerHara 2018 r. ,TIpemuep doun” AJICULL He € CKIOUMIO CHENKH, KOUTO CBHIIECTBEHO C€
OTKJIOHSIBAT OT Ma3apHUTE yCIOBHUS.

IX. CbBUTHS U ITIOKA3ATEJIH C HEOBUWYAEH XAPAKTEP (cbri T. S OT Tpuioxenne Ne
10)

IIpes oryerHara 2018 r. B ,JIpemuep ona” AJICHULI He ca ce CIIy4uIn CHOUTHSL U TOKa3aTeNlu C
HeobHuaeH Xapakrep.

X. CAEJIKHA, BOJAEHH H3BBHBAJIAHCOBO (cbra. T. 6 oT Ipuaoxenne Ne 10)

[1pe3 oTueTHaTa 2018 r. ,,JIpemuep doHn” AJICHLI He € CKIIFOUMIIO CACTIKH, BOZIEHH M3BBHHOAIAHCOBO.
XI. JAJIOBH YYACTHUSA HA ,JIPEMUEP ®OHI” AJACHII, OCHOBHHM UHBECTHIINHA B
CTPAHATA W UYYXKBHHA, MHBECTHILIAA B I5JI0BA INEHHA KHMXA U3BBH
HETI'OBATA TPYIIA NPEANIPUATHSL U U3TOYHULIUTE / HAYUHHUTE HA
®UHAHCHUPAHE (cbru. T. 7 ot Ilpuioxenne Ne 10)

Hngpopmayus 3a Os106U yHacmus.:

Jlpy>KeCTBOTO He IpUTEexKaBa NANOBH y4acTHsL.

Hngpopmayus 3a OCHOBHUME UHBECMUYUU & neea:

llpy)l(eCTBOTO NpUTeXaBa MHBECTHUIIUH CaMO B WHBECTULIMOHHHA UMOTH.

T Tun Ha HMOTA MecToMno0KEeHHEe Bansucona
CTOMHOCT B JieBa
MHBECTHUIIMOHHH UMOTH rp. AnprinH 241 000.00
Xoren (3emsi ¥ Crpaja) rp. Codus, k. JlparaneBiy 8 621 700.00
Xoren, OTOEH II0J1 HaeM rp. Barduk, K.3. JJsopena’ 6 951 400.00
AIMHHHMCTpaTHBHA Crpaja rp. bamuuk, yi. ,,9epHo mope* Ne 17 2 053 200.00
TTpMUILIEHH Crpaay I'p. Pyce, 3anajHa NpOMHLLICHA 30Ha 17 665 700.00
BusHec crpaau I'p. Jobpud 6414 402.@
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BbB Bpb3Ka C M3MCKBAHMATA Ha wi. 41, all. 2, T. 5 or Hapen6a Ne 2 na KOH — kbM kpas Ha 2018 r.,
JIpyXecTBOTO € CTpaHa Mo HAKOJIKO I0roBopa 3a HaeM.

C mokynka Ha xoTen B rp. bamunk npes 2016 r., ,JIpemuep doun* AJICULL BcTRNBA B NpaBaTa Ha
cuiaTa Ha JONBJIHUTEIHO O(pOPMEHO
MEeMCTBEHOCT MEX/Iy HACTOSIL U IIPEIXO0/IeH COOCTBEHUK U CHOTBETHO

naemopatesy. [Tpes 2018 T. ca MOJHOBEHH JOTOBOPHATE OTHOLICHH MEXIy CTPaHHUTE.

HaeMojiaTell MO JOTOBOp 3a HaeM Ha CBIIMSA XOTEN M IO
TPUCTPAHHO CIIOpasyMEeHHe 3a Ip

KM Kpasi Ha OTYETHHsI [IEPHOJ IBE OT npuno6uTHTE CrpajiK B rpaj Pyce ce OTAABAT IO HACM.

OTHOCUTEJHHAT OsJI HAa aKTHBHTE KbM 31 JEKEMBPH

3aruTalane, CIpsaMo OBLIUs pa3Mep Ha CeKIOPUTH3NPAHHTE AKTHBH e 17.22 %.

XII. CKIIOYEHM OT ,2JIPEMUEP ®O
JIPY)KECTBO-MAUKA

JOrOBOPH 3A

3AEM B

3AEMOITIOJIYYATEJIH (cbri. 7. 8 ot IIpuioxenne Ne 10)

Hndopmanys 3a CKIIOUEHH OT ,Opemuep porn” AJICHLL noroBopH 3a 3a€M:

2018 romuHa, OTHANEHH 3a MOJI3BaHE Cpelly

» AJICUL], ABIIEPHO APYKECTBO WA
KAYECTBOTO HA

| — Croiinoct B| KpaeH cpok Ha Tiuxsen % IIpenocTaBeHH
JieBa moracsiBaHe rapaHi#A
PJITIKKK
/pedepeHTeH TMXBEH
VIHBEOTHIHONEH, $200000.00| 250820267, TPOUCHTHOKPAW VroTexa
npuaoOUBaHE HA UMOT Ha KOpOpaTHBHH
KaueHTH/ Ha 6aHKaTa
unoc HadaBKa
npomenuB BJIII
Mo MIROFCH, 6100000.00| 20.10.2023 . (Ea200 e Vinorexa
npuoOuBaHE Ha UMOT npoleHT Ha GaHkara)
uioc HajgbaBKa
PJITIKKK
30.01.2020 T /peepeHTeH JTMXBEH
VHBECTULIMOHEH, A TPOLIEHT MO KPEIHUTH
npugobuBaHe Ha HMOT 9 800 000.00  IEARAHEC8 Ha KOpNOPaTHBHU Hnoreka
A kiauenTH/ Ha OaHKara
rOAUHU .
[JIFOC Haa0aBKa;
W HBECTULIMOHEH, ) EURIBOR mutroc .
MpH06UBAHE Ha UMOT 3207 561.20 20.12.2028 1. s

J[py’EeCTBOTO HE y4acTBa B HKOHOMUHECK rpyna,

XIII. CKJIIOYEHHA OT ,,
NIPYKECTBO-MAHMKA J0roB

(cbra. T. 9 ot Ilpuioxenune Ne 10)

NPEMUEP ®OHJI” AJCHIL,
OPH 3A 3AEM B KAYECTB

HsMa [JBILIEPHH APYKECTBA, HUTO JIpyXeCTBO-MakKa.

JTBIIEPHO JIPYKECTBO WX
OTO HA 3AEMOJATEJHA

JIpy’KecTBOTO He € OTIYCKaJIO 3aeMH 1 HE € [PEZIOCTABSIIO FapaHLIMy B 10132 Ha YT L.
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XIV. M3MOJ3BAHE HA CPEJICTBATA OT H3BBPIIEHA HOBA EMUCHSI LIEHHU
KHWKA npe3 orueTHaTa rogusa (Cbri. T. 10 ot Ipuioxenue Ne 10)

CsriacHo pemenue Ha CbBeTa Ha IMPEKTOPUTE Ha Ipemuep @oun AIICUL] ot 07 nexemspu 2017 1. €
W3/IaieHa eMUCHs OOuraiiy Ha OCHOBaHHE 1L 204, an. 3 oT THproBCKHsl 3aKOH H 41 44 ot YcraBa Ha
JIPY’KECTBOTO TpPH CIIEHATE NIapaMeTpy:

EMUTEHT, U3/1aTeN Ha EMUCUSATA — IMpemuep OoHL AJICUL];

IMopeneH HOMEp Ha eMHUCHsATa — ITepBa;

ISIN kox Ha eMUCHUsTa — BG2100024178;

Jlata Ha emuTHpaHe — 15. 12.2017 r.;

Pasmep Ha obaMraOHHaTa EMUCHS — 20 000 000 nesa;

Bpoii obmurauuu — 20 000 6pos;

Buz Ha obnuranuute — 0OMKHOBEHH;

By Ha emMucHsTa — [y6nu4Ha ot 19 1oHH 2018 roauna (HemybaudHa kbM 31 JeKeMBpH 2017
rOJINHA);

Cpok Ha eMHCHATa — 8 TOJIMHH (96 mecena);

BanyTa: n€eBa;

JIuxa — 6.50 % mpocra JuxBa Ha rOAUIIHA 6a3a;

[TepHoz Ha JTMXBEHO MIALIAHE: Ha BCCKH 6 Mecera — 2 IbTH FOJUILHO.

PasxoIuTe MO EMUCHATA Ha OONHrallMkTe Ca BKIHOUCHH B [IbPBOHAYAIIHATA OLIEHKA Ha 32[B/LKCHUETO
KaTo ca MPUCIaHATH OT CymaTa Ha dunancosus nacus. ChUIMTE CE MPU3HABAT KaTo TeKyIl (HHUHAHCOB
pasxoy Ha TuHelHa 6a3a.

XV. AHAJIU3 HA CHOTHOUWEHHUETO MEXIY MOCTUTHATUTE ®UHAHCOBU
PE3VJITATH, OTPA3EHU BbB ®UHAHCOBHUSA OTYET 3A ®UHAHCOBATA I'OIUHA U
[O-PAHO IYBJIUKYBAHU [IPOTHO3U 3A TE3H PE3VJITATHA (cbri. 1. 11 oT
Ipuaoxenne Ne 10)

J[py’KecTBOTO HE € MyOIHKyBano (MHAHCOBM WM APYr THIl MpOrHO3H, HE e OIOBECTABAIO,
pasriacsBaio Wik My0/MKyBano NpOrHosH WM BEpOSTHOCTHH TPOTHO3HHA (PUPMEHH TIoKa3aTelH.

XVI. AHAJIM3 ¥ OIEHKA HA MOJIUTUKATA OTHOCHO VIIPABJIEHUE HA
®UHAHCOBUTE PECYPCH (cbri 41.39, 1.8 ot 3C u T. 12 ot IIpuioxenne Ne 10)

ITonumuxama OmHOCHO yhpasnenue Ha ¢unancosume pecypcu Ha ,, IIpemuep Gono” AIICHI] xacae
cnocobrocmma my 0a:

. W3ITBJIHSBA 3aIb/DKEHUATA CH HABPEMEHHO;

- peanmsupa 106pa CbOMPaEMOCT Ha B3E€MaHUATA;

- reHepupa NPUXOMH, a OTTaM neyanba;

- duHaHCHpa MPUOPUTETHO KIOIOBH WHBECTHULMOHHH IIPOEKTH;

. la MHBECTHMpAa B PEHTAOHIIHH MHBECTHUIHHU.

ITonumuxama OmHOCHO Ynpagienue Ha guHancosume pecypcu na ,, IIpemuep ¢oHo” AICHL] omuuma
QIUAHUEMO HA KNIOY08U (hakmopu kamo:

. mexayQUpMEeHHTe B3eMaHHs U 3a/(bIDKCHHL,

- KOHKYPEHTOCTIOCOOHOCTTA Ha APYXKECTBOTO;

. B3aMMOOTHOIIEHHS C (DHHAHCOBO-KPEIUTHH HHCTHTYLIH,

. pa3BUTHE Ha MEXyHAPOJHHUTE OTHOLUCHMI.
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Ionumuxama OmHOCHO YynpaeieHue Ha uHancosume pecypcu Ha ,, [Ipemuep pono” AJJCHUL] exnouea
cleOHume NPUHYUNU.

- CTPHKTHO CIIa3BaHe Ha JEHCTBAIIOTO 3aKOHOJATE/ICTBO;

- MOHHMTODMHI Ha KJTIOYOBH (PMHAHCOBH MOKa3aTeIH;

. obe3meuyaBaHe HA MEHUKMbBHTA C PUHAHCOBO-CIETOBOAHA uH(pOpMaLKs 33 B3EMaHe Ha PEIICHHS;

- CBOEBPEMEHHO OCHTYpsBaHE Ha HEOOXONMMHTE (uHAHCOBH pecypcH 3a pasBUTHE Ha JIpYKECTBOTO
TIpH Bb3MOXXHO HaH-M3TOJIHHA YCIIOBU;

~ ed)eKTMBHO MHBECTHpAHE Ha Pa3NoiaraéMUTe pecypeu (coBCTBEHY M TPUBJICUEHH);

_ ympaBJieHHe Ha KaluTaja ¥ akTHBUTE Ha Ipy»ecTBata (BKJIFOYHMTENHO ¥ IPHBICYECHATE KaIlHUTalHN);
- (uHAHCOBO Obe3reyaBaHe Ha ChXPaHEHHUETO i MPOCMEpUTETa Ha JIPY»KECTBOTO.

Hngpopmayus 3a 3a0eaoiceHuima Ha , IIpemuep ¢ono” AACHI] u ev3modcHocmume 3a MAXHOMO
obcnydceane:

Jlpy’KeCTBOTO HMa B3EMaHHs 1O CHENKA C HEJBIKHMH MIMOTH, 110 KOMTO Ca YTOBOPEHH IIallaHus IIpe3
2019 romMHa, KaKTO M MOCTBILUIEHHS OT HaeMH, C KOHUTO @dougbT OYaKBa Ja MMa pecypcH 3a
06CITyKBaHe Ha TEKYILUTE CH 3a/IbJDKCHHUS.

XVIL. OIIEHKA HA BB3MOKHOCTUTE 3A PEAJIM3ALIASA HA MHBECTHIIMOHHHU
HAMEPEHMS (cbra. 1. 13 ot Ilpnioxenne Ne 10)

,Tpemuep doun” AJICHL] uma clieHHTE WHBECTHLMOHHA HAMEpeHHs ¥ BB3MOXHOCTH 32 TAXHOTO
peaM3upaHe:

1. PenoBupaHe Ha XOTel ,Xapait“, rp. Codusi ¢ 1es OTAaBaHETO MY [Moj HaeM WM YyNpaBJICHHE.
JlpyXecTBOTO € B TbPCEHE Ha ONTHMAICH BApHAHT Ha JIOXONHOCT CIPSMO BIIOXCHH pazxonu 3a
PEHOBUPAHETO MY M IIPUXOAHU OT €BEHTYaJHOTO My OT/jaBaHe TOo/| HaeM HITH yIpaBJIeHHE.

2. W3rpaxjaHe Ha KOMIUIEKC OT ,,3aTBOPEH tun®, Bxmousanl 16 6post enHodamuiay BAIM. [IpOEKTBT
e ¢ u3paboTeH Meen NpoeKT 1 BAJIMIHU pa3peLIUTEHH 33 CTPOCK.

3. OrjaBaHe MO/ HaeM Ha LeJIis JIOTUCTHHEH Mapk B rpan Pyce;

4. OrjaBaHe MoJ HaeM Ha GU3HEC CrpajuTe B rpaj Jlo6puy.

XVIIL. HACTBIIWJIX IPOMEHH B OCHOBHUTE IPAHIIUAIIA HA VIIPABJIEHHE (cBbri.
T. 14 ot Ipunoxenue Ne 10)

Ipes oryerHata 2018 . B OCHOBHHTE TIPMHLMIN Ha yNpaBJleHue Ha ,Hpemuep o’ AJICHLI ne ca
HACTBIIHJIM TPOMEHH.

IToMTHKATA 3@ OCHTYpSBaHE MaKCHMaiHa JOXOJHOCT Ha aKIMOHEPUTE HAJIOKH N0-3a1BJI00YEHH
AHQTM3M ¥ ThpCEHe HAa HOBH NPHUBIICKATEIHH aEBecTHiy. HoBATe MHBECTHIMH OsiXa peanu3upati
Tpe3 4eTBbPTOTO TPUMECEUHE Ha TOUHATA ¢ Ha6aBSHETO HA (PUHAHCHpAHE Ype3 OOMHMralkoHHa €MUCHS
¥ ce W3pa3sBaT B NPHU00MBAHETO Ha HOBH WHBECTUIIHOHHH UMOTH.

XIX. OCHOBHHUTE XAPAKTEPUCTUKH HA IPUJIATAHUTE CHCTEMA 3A
BBLTPEIIEH KOHTPOJI U CHCTEMA 3A YIIPABJIEHHME HA PUCKA (cbra. T. 15 oT
Ipunoxenne Ne 10)

CucreMa 3a BbTpENIEH KOHTPOJ M YNpaBleHHE Ha pucka Ha ,,lIpemuep donn” AJICUL rapantipa
[PaBUJIHOTO HACHTH(UUMPaHEe HA PUCKOBETE, CBBp3aHH C AEHHOCTTa HA JPYXKECTBOTO H rioAmoMara
e(peKTHBHOTO MM YyIIpaBJIEHHE, oGesneyaBa aleKBaTHOTO (YHKIMOHUPaHEe Ha CHCTEMHTE 32 OTYETHOCT H
paskpuBaHe Ha HHPOPMALHs.

BBIpEHUAT KOHTPOIL M  YIPaBleHHETO Ha pucka ca NWHAMWYHH W HTEpaTHBHH IPOLIECH,
OCBHIIECTBSBAHM OT YIPABUTEIHUTE ¥ HAJ30PHHUTE OpraH, Cb3/aJI€HH /|2 OCHTypST pasyMHa CTemeH Ha
CUTYPHOCT II0 OTHOLICHHE Ha MOCTHIAHS Ha LeIMTe HA OpraHM3aluATa B TOCOKA MOCTMIAH® Ha
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edeKTHBHOCT M e(HKACHOCT Ha OIepaliuTe; HALCKIHOCT Ha (pMHAHCOBHTE OTYETH; CIa3BaHE H
NpUJaraHe Ha ChLIECTBYBAIIMTE 3aKOHOBH H PETyJIaTOPHH PaMKH.

EfHa OT OCHOBHHTE L€/ Ha BbBEJIEHaTa CHCTEMA 32 BBTPEILICH KOHTPOI 1 ynpaBJieHHe Ha PUCKa € Ja
[OATOMara MEHWKMBHTA W JDYTM 3aMHTEPECOBaHH CTPaHHW TMpH OLCHKa HaJeXAHOCTTa Ha
(pMHAHCOBUTE OTYETH Ha APYKECTBOTO.

XX. IPOMEHM B YIIPABUTEJHHUTE H HA/30PHUTE OPTAHHM (cpri. T. 16 or
Ipunoxenne Ne 10)

Hpes OTYETHHUSA NNEPUON HE Ca HaCTBHIIUJIA IPOMEHH B YNPaBUTEIHUTE K HaJ30pHUTE OpraHu.

XXI. PASMEP HA BB3HATPAKJAEHMATA, HATPAJIMTE WWWIA IOJ3UTE HA BCEKHA
OT WIEHOBETE HA YIIPABUTEJHUTE H KOHTPOJHHUTE OPTAHM (cbri. ui. 247 4, T.1
or T3 u 1. 17 ot Ipuioxenue Ne 10)

Hugpopmayus 3a nonydenume 8b3HAZPAdICOEHUS. HA WIeHOBeme HA ynpasumennume u KOHMpONHUME
opeanu Ha ,,IIpemuep gono” AJJCHL] - uneHosere Ha CpBeTa Ha JUPEKTOpUTE U NPOKYPUCTBT
nony4aBaT (PMKCHPAHO MECEIHO Bh3HATPAKICHHC. ITpe3 2018 r. ca HAYMCIICHH U M3TLIATEHA 52 xui. 1B.
Bb3HArpaX/IeHHs 1O I0TOBOPH 32 YIPaBICHAS U KOHTPOIL

Hngpopmayusi 3a nonydenume HENapuunu 6b3HAZPAIICOEHUS. HA WIEHO8eme HA ynpasumennume u
KOHmponHume op2anu na ,, Ilpemuep gono” AJJCHL] — HsMa NOTYHCHH HeMap¥YHU Bb3HArpaXACHH.

Hngpopmayus  3a  yCRosHU 6b3HAZPAJICOEHUS, BL3HUKHAIU  Npes 200uHama Ha uleHogeme HA
ynpagumennume  KOHMPONHUME opeanu Ha ,IIpemuep gono” AJJCHL] — HAMa HAYUCICHH WA
H3MJIaTEHH Bh3HArPaXKIEHHUS, KOUTO 1a Ce KTack(UIMpPaT KATO YCIOBHH I O] YCJIOBHE.

Hngopmayua 3a pascpoyenu 6b3HAZPANCOCHUS, BL3HUKHANU NPE3 so0uHama Ha uieHoseme HA
ynpagumenHume U KOHMPOIHUME opeanu Ha ,IIpemuep gono” AACHI] — HsiMa Bb3HUKHAIH
Pa3CcpOUYEHH 33X bIDKEHHS.

Hngpopmayus. 3a Ovadjcumume  Om ., I[Ipemuep ono” AJICHI] cymu 3a usniawane Ha neHCUu,
obe3uyemenus NPy NEHCUOHUPAHE UL Opyau no0obHu obesujemenusi — HAMA JIBIDKMMH IEHCHOHHH HITH

JpYT THI 00€3IETEH M.

XXII. IPUTEXXKABAHUA OT YJIEHOBETE HA VIIPABUTEJHUTE U KOHTPOJIHUTE
OPTAHM, TIPOKYPUCTHUTE M BUCIINA PHKOBOJEH CHhCTAB AKIOHUA H
OBJIMTAIIMH HA ,,JIPEMHUEP ®OHJI” AICHII ! PEJOCTABEHHM UM OT ,JIPEMHUEP
®OHJI” AICHILI OITLH BBPXY HETOBHY IIEHHU KHWKA (cbra. 4. 2471, T.2 OT T3uT.
18 ot Ipuaoxenne Ne 10)

YneHoBETE Ha CpBeTa Ha JUPEKTOPUTE U MPOKYpUCTa Ha JIpYyXEeCTBOTO HEe MpHUTexaBaT Ak UM
obnurauuy Ha HPY)KCCTBOTO ¥ HE ca UM MpeAoCTaBiAHU OILWK BBPXY LEHHU KHHXa.

XXIII. MPUJOBUTHUTE U MPEXBBPJEHHA OT YJEHOBETE HA CBHBETUTE AKIIMA U
OBJINT AIINHA HA,[IPEMUEP ®OHI” AACHIL U TIPABATA HA YJEHOBETE HA
CHBETHUTE JA IMMPUJJOBUBAT AKIIMA A OBJINTAITUHA HA IPYKECTBOTO (cbri. 4L
247a, 1.2 1 T. 3 o1 T3)

Hngopmayus 3a npudobumume aKyuu Ha ,, [Tpemuep ono” AJ[CHIL] om unenoseme HA Co6emume =
yieHopere Ha ChBETA Ha TUPEKTOPUTE HE MPUTEXABAT aKIHMH Ha JIPYKECTBOTO.

14



Ipemuep ¢pond AJJCHI]

Toouwen doknad 3a oeiinocmma 31 oexemepu 2018

Hnpopmayus. 3a npudobumume obnuzayuu na ,Ipemuep gono” AJCHI] om unenoseme  HA
cveemume - yiaeHoBeTe Ha ChBeTa Ha IMPEKTOPUTE HE MPUTEHKABAT o6nurauuy Ha J{py>€ecTBOTO.

Hngpopmayus 3a npexsvpienume akyuu Ha ,, [Ipemuep gono” AJJCHL] om unenoseme Ha Cob6emume -
HSIMa IIPEXBBPJICHH aKLKMK OT YJIEHOBETE HA CbBeTa Ha AUPEKTOPHTE.

Hnpopmayus 3a npexgvpirenume obnuzayuu Ha ,,IIpemuep @ono” AJICHL] om unenoseme Ha
cveemume - HIMA TIPEXBBPIIEHH 00JMraluy OT YICHOBETE Ha CbBeTa Ha IUPEKTOPHTE.

XXIV. YYACTHETO HA YWIEHOBETE HA CBBETUTE B THhPTOBCKH JPYXECTBA
KATO HEOTPAHMYEHO OTIOBOPHH CBHAPYXHHUIIH, IMPUTEXXABAHETO HA
[IOBEUE OT 25 HA CTO OT KAINIUTAJIA HA NIPYTO JPYKECTBO, KAKTO u
VYACTHETO UM B YIIPABJEHHMETO HA JPYTH JPYKECTBA WIH KOOIIEPAIIUA
KATO ITPOKYPUCTH, YITIPABUTEJIX WA YJIEHOBE HA ChBETH (cbru. 4. 2474, T.4 oT
T3)

YpenoseTe Ha ChbBeTa Ha JIMPEKTOPHTE Ha JIpyXeCTBOTO H MPOKypHCTa HE y4acTBat B YMPaBJICHHETO
Ha JApYTH IpYXKeCTBa, He MPUTEkaBaT Mopete OT 75 Ha CTO OT KamuTana Ha ApYTH APYXECTBa, HE Ca
HeOrpaHHYEHO OTTOBOPHHU ChAPYKHHIH, IPOKYPHUCTH HIlH YJIeHOBE Ha CHBETH Ha APYTH APYXECTBA.

XXV. I3BECTHH HA ,,JIPEMHAEP ®OHJI” AJICHIY JIOrTOBOPEHOCTH, B PE3YJITAT HA
KOMWTO B BHAEI MEPHOJ MOT'AT JIA HACTBIIAT [MIPOMEHM B ITPUTEKABAHWA
OTHOCHMTEJIEH JIsUJI AKIIUA WA OBJIMTALIMM OT HACTOSIIHA AKIIMOHEPH WJIX
OBJIUT AIIMOHEPH (cbriu. T. 19 ot Ipunoxenne Ne 10)

Ha ,JTpemuep donn” AJICHLI He ca U3BECTHH JJOrOBOPEHOCTH (BKJTIOUMTEIIHO ¥ CJIE/ IPUKIIOYBAHE Ha
uHaHCOBaTa TOJMHA) B pe3yiTar Ha KOHTO B GbJEIN MepHO] MOraT Ja HACTBIAT NPOMEHH B
TIPUTEXABAHHS OTHOCHTENIEH /1T aKIHH HITH OOMraiy OT HACTOSIIM aKLIIMOHEPH HITH 06IUrallOHEPH.

XXVI. HHO®OPMAIMA 3A BUCALIA CbHIAEBHH, A}IMI/IHI/ICTPATI/IBHI/I "
APBUTPAXHHA MPOU3BOJACTBA (cbru. T.20 or Ipunoxenne Ne 10)

Hnpopmayus 3a BUCAUU CcbOebHYU, AOMUHUCMPAMUBHU ULU apbumpasCHu npousgoocmea, Kacaeuju
He206U 3a0BIHCEHUS. 8 PAIMED HAU-MANKO 10 na cmo om cobcmeenus My Kanumai - Ha yIpPaBUTETHATE
opranud Ha JIpykecTBOTO HE € y3BecTHa MHGQopManus 3a BHUCALIM JENa, BKJIIOUMTENIHO M CIE
NPUKITIOYBaHe Ha 2018 1.

Hucpopmayus 3a 6UCAUYU CcbO0ebHU, AOMUHUCMPAMUSHU ULU apbumpacicHu npousgoocmsa, Kacaeugu
He208U 63eMaHUs. 68 pasmep HAu-Manko 10 nHa cmo om cobcmeerus My xanuman-J{py*KecTBOTO HE €
3aBeXIAT0, HE € CTPaHa, MPHUBIEYCHO WA 3aMHTEPECOBAHO JIHIlE, IPXIAHCKH HMIICL WM OTBETHHK,
yacTeH OOBMHMTEN WM TBXKUTEN M Cpelly HEro HSMa 3aBeleHd W/HIM BUCALIHA cpaebHy,
aJMMHUCTPATHBHH HJIM apOMTPaXHH TPOM3BOZICTBA, KAcaellld 3albIDKCHHS HIIH B3eMaHKs B pasMmep
naii-manko 10 Ha cTo OT COOCTBEHUS MY KamuTall.

XXVII. JAHHHA 3A JIUPEKTOPA 3A BPB3KM C MHBECTHUTOPHUTE (cpra. 1. 21 or
Ipunoxenne Ne 10)

Ha ocroasue wi. 116 . or 3IITILIK KopropaTHBHOTO PBKOBOACTBO Ha ,IIpemuep doun” AJICULL e
CKJTIOYHJIO TPYIOB AOroBop ¢ JIupexTop 3a BPL3KH € WHBECTHTOPHTE!

Vme, npesume, pamunusi: CunBas Jyuikosa Huxunosa
AJpec 3a KOpPECTIOHACHLAA: TP Bapna, yi1. Ilap AceH Ne 5
Tenedon: 052 / 653 830

E-mail: office@4pr.eu
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XXVIIL ITEPCIIEKTHBH 3A PA3SBUTHUE HA ,[IPEMUEP ®OHI” AJICHUIL] (chrir 4. 39, T.
4 ot 3C u ui. 247, an. 3 or T3)

Unerosere Ha ChBeTa Ha JMPEKTOPUTE Ha ,,[IpemMuep doun” AJICHILI He ce aHraXupar ¢ MPOrHO3HHA
[OoKa3aTellH | He JKeJasT Ja HanaraT COGCTBEHH BB3IIIE[M 1 HAMEPEHHUS 32 pasBuTHE Ha J[pyXKeCTBOTO.

XXIX. JEKJIAPAIIUSA 3A KOPIIOPATUBHO YIIPABJIEHUE (cbri. 4. 39 or 3C 1 Ha Y.
100m ot 3IIIIIIK)

HacrosmmaTa JeKiapainds 3a KOPIOPaTHBHO YNpaBlCHUE CC OCHOBaBa Ha OINpeNeNIeHUTe OT
GBIrapcKOTO 3aKOHOIATENICTBO MPUHLIAIA ¥ HOPMH 32 106pO KOpOPaTHBHO yNPaBIEHHE MOCPECTBOM
pasnopenGuTe Ha HarpoHaIHMS KOJCKC 33 KOpNOPATHBHO YNpPaBJICHHE, Tsprosckusi 3akoH (T3),
3akoHa 3a My6JIMYHO MpejUIaraHe Ha HEHHH KHIKa (3IIILIK), 3akoHa 3a CYETOBOACTBOTO (3C), 3axoHa
3a HesapucuM uHancos oxut (3H®O) U Apyrd 3akOHOBU H 10/JI3aKOHOBH aKTOBE ¥ MEXIYHApOJHO
npusHaTH CTaHjapTd. Jleknapauusra 3a KOPIIOPATHBHO yNpaBleHHe € H3roTBeHa cr00pa3Ho
M3MCKYEMOTO ChIIacHo 4. 39 oT 3C u #a wi. 100 ot 3TIILIK.
CTpaTernyeckuTe ey Ha KOpropaTHBHOTO yrpaBJeHKe ca:
—  paBHOIpABHO TPETHPaHE Ha BCHYKH aKIMOHEpPH, FapaHTHpPaHe M 3allluTa Ha TCXHUTE [paBa;
— mopobpsiBaHe HABOTO HA uH(bOpMAaLHOHHa 06e3NeYeHOCT Ha aKIMOHEPUTE U NPO3PauHOCT;
_  [ocTMraHe Ha MpPO3PayHOCT M MyOmMYHOCT Ha mpoliecuTe IO MPEJOCTaBsHE Ha
uH(opMalKs OT CTpaHa Ha JIpy>KeCcTBOTO;
— OCHTypsBaHE Ha MEXaHW3BM 32 f06po ympaBieHue Ha [IpykecTBOTO OT CTpaHa Ha
yNpaBUTETHATE OPraHy 1
BB3MOIKHOCT 32 e(peKTHBEH HAJ30p BbPXY YNPaBICHHETO OT cTpaHa Ha aKIMOHEPUTE ¥ perynaTopHUTe
OpraHu.
B pesyirar OT MpHUJIAaraHeTo Ha MPUHLMIKATE HA KOPNOPAaTHBHOTO ynpaBieHHe ce MOCTUra
GanaHcupaHo M ©(EeKTHBHO BlaUMOJEUCTBHE  MEXAY  AKIMOHEPHTE, PBKOBOACTBOTO M
3aMHTEPECOBAHHUTE JIMIIA.

Jlexnapanusra 3a KOPMOPaTHBHO yrnpaBjieHHe Ha ,Jpemuep GoHx* AJICUL] e nopuuHeHa Ha
NpUHLKIIA ,,Cria3Bai uiu obsicHsBai" .

1. Hngopmayus OmHOCHO Cha3eane no yenecvobpasHocm Ha:
- HayuonanHus KOOEKC 3a KOpROpAmusHo ynpaenerue, Kakmo u
- ungbopmayus OMHOCHO NPAKMUKUME Ha KOPNOPAMUBHO YNpABNEHue, Koumo ce npunazam
om Jlpyoicecmeomo & 0OnvHeHue Ha xodexca no bykea "a";

VrpasneHneTo Ha JIpyXecTBOTO Ce ochIIecTBsBa Ha 0a3a Ha YTBbPACHH IIpasuiia 3a paboTta Ha CnBeTa
Ha [JMPEKTOpUTE TpU CMa3BaHe HA npenopbkuTe Ha HalMOHANHMA KOACKC 3a KOpIOpPAaTMBHO
ynpasnende. [Ipapuiata periaMeHTHpaT M3MCKBAHMATA OTHOCHO (DYHKIMHTE M 3a/(bJDKCHHSTA Ha
CpBeTa Ha AMPEKTOpHUTE; Mpouenypara 3a u3Gop M OCBOOOX/ABAHETO HA HICHOBC ga CopBera Ha
IMPEKTOpUTE; CTPYKTypara H KOMIETEHTHOCTTA My; H3MCKBAHHMATA, C KOWTO CileiBa ga 6ppar
cboGpa3eH! pa3sMepBT U CTPYKTypaTa Ha BB3HATPKICHUATA HA YICHOBETE HA CBBeTa Ha JUPEKTOPUTE;
npoleypuTe 3a H30ArBaHE U pasKpUBaHE HA KOH(JIMKTH HA HHTEPECH; HeoOX0IMMOCTTa OT Chb3/1aBaHe
Ha OiMTEH KOMHUTET ChOOPasHO cnenupukara Ha J[pyKecTBOTO.

pr)KCCTBOTO HE Ipujara JOIBJIHUTEIIHHA NpaKkTUKA Ha KOpIOpaTuBHO yIpaBJIEHHE, B JIOIIbJIHCHHE
kbM HalpoHaJIHUS KOJECKC 3a KOpHOpaTHBHO yIpaBiI€HHUEC.

CeriacHo mpenopbkute Ha Kozmekca 3a KOPHOPATHBHO YIpaBJICHHE H pasnopeaburte Ha TNPUETHTE
[pasusia 3a pabota, CbBETHT Ha nupekTopuTe Ha IIpeMuep donn AJICHL] ocpiecTBABA HE3aBHCHUMO U
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OTIOBOPHO YTPaBJIEHHE Ha Hp}’)l(eCTBOTO B CHOTBETCTBUE C YCTAHOBEHUTE BH3H, LI€JIA U CTpAaTEeruy 3a
TeKyllaTa rogiHa UHTEPECUTE Ha AKIIUOHEPHUTE.

Vnpasiensero Ha JIpyXecTBOTO Ce€ PBKOBOIH OT o6IIONpUeTUTE TPUHLMIK 32 TMOYTEHOCT H
yhpapieHcka H TpodecHoHanHa KOMIETEHTHOCT, IpH cma3BaHe Ha HaryoHaJHUSL KOJEKC 3a
KOPIOPATHBHO YNpPaBJIeHUE ¥ MPUETHS OT TAX ETHYeH KOIEKC, KOWTO YCTaHOBSIBA HOPMHUTE 33 €THYHO U
Mpo(ECHOHAHO TOBEJEHHE Ha KOPHNOPATHBHOTO PBKOBOACTBO, MEHMDKBPHTE M CIyXKHTCIMTE BBB
BCHUKM aCIIeKTH HA TAXHATA JEMHOCT, KaKTO M B OTHOUICHHATA MM C AKIMOHEPH Ha Jpy*xecTBOTO H
[IOTEHIMAHA WHBECTUTOPH C LN Jia Ce MPEeOTBPATAT NPOsABH Ha Henpo(heCHOHANHU3bM, GIOPOKpALHS,
KOpYNIMs W ADYTM HE3aKOHHH JEHCTBHS, KOMTO MOrar JIa OKaXaT HEraTMBHO BIMSIHUE BBPXY
JOBEPHETO HA aKUMOHEPHTE M BCHYKHM 3aMHTEPECyBaHM JIMLA, KaKTO M Jla HaKbpHAT aBTOPHTETA Ha
Jpy»ecTBOTO KaTo LAJIO.

Benuky cyxuTend Ha JIpyecTBOTO cCa 3amo3HaTd © YCTAHOBEHMTE HOPMHMTE Ha ETHYHO H
NpoheCHOHAIHO OBE/IEHHE U HE Ca KOHCTATHpaHtH Cllydan Ha HechoOpa3ssBaHe C TAX.

BuB Bpb3Ka C TpHIAraHaTa MONMTHKA MO OTHOLICHUE HA paskpuBaHe Ha HHGOpMALKsA M BPB3KH C
uHBecTHTOpHTE, CHBETHT HA JMPEKTOPHTE MPOBEXKA CPEIlH C pasuyHA [PYNH WHBECTHTOPH BBB
BCeKH ciydall Ha 3asBEH OT TAXHA CTpaHa MHTEPEC, Ha KOWTO TIPHCHCTBAT BCHYKM YICHOBE Ha
KOpMOPaTUBHOTO PHKOBOJICTBO.

2 O6scnenue om cmpana Ha Jlpyocecmeomo kou wacmu Ha xooeKca 3a KOpRopamusHo ynpasierue
no m. 1, 6yxea "a" He cnasea u Kakeu cd OCHOBAHUAMA 3G MOBd, CbOMEEMHO KO2Amo He ce
n0306a64 HA HUKOE OM Npaeulama Ha Kooexca 3a KOpNOPAMUSHO YnpasieHue - OCHOBAHUR 34
moea,

}Ip}')KeCTBOTO cra3pa HanpoHalHUsl KOAEKC 3a KOpropaTUBHO yIpaBJI€HHE, [10 OTHOIIIEHHE HA BCUYKHU
MpUJIOXKUMHU 33 JEWHOCTTa My HErOBU TOCTaHOBKH.

3. Onucanue Ha OCHOBHUME xapakmepucmwcu Ha cucmemume 34 8bMPEULEH KOHmMpOL U ynpaeienue
Ha pUcKa Ha 818 8Pb3KA C npoyeca Ha (puuancoeo omuyumane

I[Tpemuep GoHA AJICUL] uma paspaboTeHa H (yHKLHOHMpallla CHCTEMa 32 BBTpELIEH KOHTPON H
yIpaBJieHHe Ha PHCKa, KOATO rapaiTHpa NpaBUIHOTO HAEHTH(HIMPaHEe Ha pHCKOBETE, CBBp3aHH C
jnefinoctTa Ha JIpY)KECTBOTO M MOAnOMAra e(eKTHBHOTO MM YNpaBICHHE, obe3neyaBa aJeKBaTHOTO
(yHKIMOHUpaHE Ha CHCTEMHTE 32 OTUETHOCT ¥ PasKpHBaHe Ha HHPOPMALHS.

BBTpEIHHEST KOHTPON M YTPaBIeHUETO Ha pHCKa ca TMHAMHYHH MPOLECH, CBh3aJCHH J1a OCHIYPSAT
pasyMHa CTETeH Ha CHTypPHOCT IO OTHOLICHAE HA TOCTHTAHE Ha IeJUTe Ha OpraHu3aliira B II0COKa
nocTUraHe Ha eeKTHBHOCT M e(pUKacHOCT Ha OepalMUTe; HAJEeKAHOCT Ha (MHaHCOBHUTE OTHETH;
cra3BaHe W TPHJIAraHe Ha ChIIECTBYBAIIUTE 3aKOHOBH U perynaTopHH paMKH.

CpBeThT Ha NMPEKTOPUTE HOCH OTTOBOPHOCT 32 CHCTEMHTE 3 BBTPEIIEH KOHTPON M YTpPaBICHHE Ha
prcka 3a JIpy’KeCTBOTO H CIIeaH 33 TAXHOTO €(eKTUBHO QyHKIHOHHPAHE. Te3u CHCTEMH ca Ch31aJACHH
C uei na ynpaBisBar, HO He Ouxa MOrmM ja eTMMUMHADAT HAIBIHO PHCKa OT HEINOCTUIaH® Ha
sanoxenuTe GusHec nemu. Te Morar /a MPeJOCTaBAT Camo pasyMHa, HO HE M IThJHA CHIypHOCT 33
JMICATa Ha ChLIECTBEHH HETOYHOCTH MM IPEILIKH. CpBETHT Ha AUPEKTOPHTE € H3rPauil HEMpeKbCHAT
npoliec 3a uAeHTHHULEPaHE, OLCHKA 1 yIpaBJieHne Ha 3HAYMTETHATE PHCKOBE 34 JIpy>ecTBOTO.

AHAaJIN3 HA PHCKA
CpBeTHT Ha JAMPEKTOPHTE ONMpEJeNisi OCHOBHATE puckoBe Ha JlpyXKECTBOTO peryJsipHO ¥ Clie[l npe3

L[saTa FOMHA MEPKHTE 3a afipecupane Ha TesH DHCKOBE, BKIIOUHTEHO YPE3 MOHUTOPHHI™ AHamuM3BT
Ha phcka oOxBamia OW3HEC M OTCPATHBHH pucKoBe, 3IpaBe M OesomacHOCT Ha CIY)KHTETUTE,

17



Hpemuep ¢ond AJCHI]

Toouwen doknao 3a oeiinocmma 31 oexemepu 2018

(hMHAHCOBH, TIA3APHH H ONEPATHBHA PHCKOBE, PUCKOBE 32 ENyTALMAT, C KOHuTO JIpy>KECTBOTO MOXE
Jia ce cOTbCKa, KaKTO ¥ Crelu(puIHN 06IacTH, ONPE/IeNieHH B Gu3HeC MaHa ¥ GrODKETHHS POLEC.

Bcuuky 3HAYMMM IIJIaHOBE, CBBp3aHU C HpPIJIOGHBaHe Ha aKTHBHM WK peallM3upaHe Ha NpuxoAau OT
IEWHOCTTAa, BKJIIOYBAT pasriexKaIaHeTo Ha CbOTBETHUTE PUCKOBE H MOAXOAL ITJIaH 3a JIefCcTBUE.

BoTpemeH KOHTPOJI

Bceska roguna pr)KCCTBOTO nperiexjaa u MOTBBbPXKJaBa CTEIIEHTA Ha CHOTBETCTBHUE C MOJIUTUKUTE HA
HanmonayiHus KOJEKC 3a KOpPIIOpaTUBHO YIpaBJICHHUE.

Bsrnpocute, oTHeCeHH A0 CbBETHT HA JHUPEKTOPUTE W3MCKBAT BCHYKM 3HAYUTEIHH TIUIAHOBE H
TpOrpamH, fia ca MOJy4HIH U3PHIHO onobpenue oT ChBeTa Ha AUPEKTOPUTE.

[IpenBUIeHH Ca NpejeNd Ha NMPAaBOMOIIMATA, 33 JAa €C rapaHTHpa, 4e Ca MONyYeHH MOAXOAAUIMTE
onobpeHns, ako CbBETHT Ha JUPEKTOPUTE HE & JUThXKEH 1a ce yBepH B PasNpe/ie/IeHHeTO Ha 3a/[adHTe.
(DUHAHCOBHTE TOJUTUKH, KOHTPOIIM U MPOLEAYPH Ha J[py»eCTBOTO Ca BbBE/ICHH M CE NPepasrIei/aT 1
aKTyaJu3upar peoBHO.

ETHUHAST KOJEKC, ONMpENeNsil HeoOXOJuMHTe HMBAa Ha €THKA H NoBeieHUe, C€ KOMYHHKHpa CbC
CIlyXUTEJUTE U TIPH IPOMEHH B HETO CE MpaBsT o0yueHus 3a TAX.

PBKOBOJICTBOTO HOCH OTTOBODHOCTTa 32 OCHIYpABaH® [IOJXOASMIO TIOMIBPKAHE HA CHETOBOAHHMTE
JaHHK ¥ Ha TPOLECHTE, KOUTO rapaHTHpaT, "€ duHaHCOBaTa MH(pOPMAIMs € yMECTHa, Ha/IeK/Ha, B
CHOTBETCTBHE C MPHJIOKUMOTO 3aKOHOJATENCTBO M CC W3roTBAT W TybnukyBaT OT JIpyXKeCTBOTO
CBOEBPEMEHHO. PHKOBOJICTBOTO Ha JIpy’€eCTBOTO MpErIeKaa 1 onoGpsBa GHHAHCOBUTE OTHETH, 32 [1d
ce rapaHTHpa 4e GUHAHCOBOTO CHCTOAHKE H pesyntaTute Ha JIpyXeCTBOTO Ca NpaBuiHo OTpa3eHH!.

OCHOBHUTE KOMIIOHEHTH Ha cucTeMara 3a BbTPELICH KOHTPOJI ca:
— cpelna Ha KOHTPOJ
— OlLIEHKa Ha pucKa
— KOHTPOJI Ha JIEWHOCTHTE
— uHbopMalus ¥ KOMyHHKAIHA
— JeWHOCTH IO MOHUTOPHHTA

ExHa OT OCHOBHMTE LI/l Ha BbBE/ICHaTa CHCTEMATa 3a BHTpEIIEH KOHTPON U yNpaBlIeHAE Ha pHCKa €
Ja TOATOMara MEHHMKMBHTA U JpYrHd 3aMHTEPECOBaHM CTpaHW TPU OLEHKA HaJEeXKIHOCTTa Ha
¢uHaHCOBHMTE OTYETH Ha Jlpy»ecTBOTO.

oMIIHKAT GUHAHCOB OTYET Ha JIPYKECTBOTO [OJ/IeXH Ha He3aBUCHM (PMHAHCOB OZIAT, KaTo 110 TO3H
HAYMH Ce TOCTHra OOEKTHBHO BBHIIHO MHCHHE 32 HAYMHA, NO KOWTO IMOCIE[HUAT € M3rOTBEH H
npexcTaBeH. JIpyXeCTBOTO HM3roTBs H MOJUTbpXKa CUETOBOJHATA CH OTYETHOCT B CHOTBETCTBHE C
MeskyHapOAHHUTE CYETOBO/IHH CTaH/APTH.

ToguiuHUsT (PUHAHCOB OTHET Ha ,JIpemuep GoHA“ AJICUL] 3a oryeTHATa 2018 r. e 3aBepeH OT
CrielMaIi3Upalo OJTUTOPCKO TPEANPHATHE ,JIpumopcka OauTOpCKaA Kommnanus” OOJ], n30paHo Ha
O6moro chbpaHue Ha aKUMOHCPUTC Ha 28 joun 2018 T. MO MACMEHO MPEIOKCHHE Ha CobBeTa Ha
JMPEKTOpHUTE, PHKOBOJICHH OT YCTAHOBEHHTE M3MCKBaHHA 32 MPO(ECHOHATM3bM C TOAKpenara OT
OpuTHHUSL KOMUTET.

CbBeThT Ha JUPEKTOPHTE € Ch3lal BCHYKH HeOGXOMMMM YCIOBHS 38 €(hEKTHBHO M3IBIHCHAC HA
3a/(b/DKEHHATA Ha PETMCTPHpaHHs OJMTOp B mpolieca Ha HM3BbpIIBAaHE Ha BCHKH HEOOX0IUMHU
TIPOLIEAYPH, ONPEACTECHH OT 3aKoHa 3a He3aBUCHMHUS (PUHAHCOB OZMT H MexayHapOIHHUTE OUTOPCKH
CTAaHZApTH, Bb3 OCHOBA Ha KOWTO MOrart Ja W3pa3¥ HE3aBUCHMO OJUTOPCKO MHEHHE OTHOCHO
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JOCTOBEPHOTO TPEACTABSHE BbB BCHYKH ACTEKTH HA CBIIECTBEHOCT BbB ()MHAHCOBHUTE OTYETH HA
JpyXecTBOTO.

HesaBucuMusT (DHHAHCOBMAT OXMT OOXBalla MpOLENYPH 3a TNOCTHraHe Ha pasyMHa CTeNeH Ha
CHTypHOCT:

_  3a cha3BaHe PUHIMIKTE HA CYETOBOACTBOTO CHIVIACHO NMPUIIOKHUMATA cueToBofHa 6a3a;

_  JIOKOJIKO CYETOBOJIHATA MOJTHTHKA Ha ONUTHPAHOTO NPEATPUATHE € nenechobpa3Ha 3a HeroBaTa
JeWHOCT W € CHBMECTHMA C NPHIOKMMATa CHETOBOAHA 6a3a ¥ CUYCTOBOIHHUTE IOJUTHUKH,
W3MI0JI3BaHM B CHOTBETHHS OTPAChIL;

_  3a poleca Ha CYETOBOJHOTO NPHKIIFOYBAHE M H3TOTBAHETO Ha (PMHAHCOBHS OTYET;

_ 33 CHOTBETCTBHETO MEXAy MH(OpPMAIMATa BbB (PMHAHCOBHS OTHET M Ta3sW B AOKJIaza 3a
JeWHOCTTa Ha PBKOBOICTBOTO HA ONUTHPAHOTO NpeAnpusTHe, KAKTO M BCska Jpyra
uH(OpMaNHs, KOATO OpraHuTe Ha YMpaBiCHUE Ha TIPENPHUATAETO TPENOCTABAT 3aeHO C
OlMTHpaHKs HPUHAHCOB OTHET

- H®ap.

I1py NpeIoxKeHusATa 32 H360p Ha BRHIICH onuTop Ha JIpy’KEeCTBOTO € Nphiarai poTalliOHEH TPUHLIMAIL
CHIACHO TpETopbKuTe Ha HaluoHATHAS KOJCKE 33 KOPIOPATHBHO yNpPaBIEHUE.

OOUTHUAT KOMUTET [paBy Npericn Ha OCHOBHHUTE 3aKJIFOYCHHUS OT BBHIIIHUTE OJUTHHU NMPOBEPKH.

Jlexnapanusi Ha JAHpeKTOpHTEe MO OTHOIIEHHE HA TOJHIIHHA JOKJIaA 34 JeiiHOCTTa H
(uHAHCOBHTE OTYETH

CpriacHo u3ucksamusTta Ha Kojekca, AMPEKTOPHTE NOTBBPXK/ABAT TAXHATA OTTOBOPHOCT 32
M3rOTBSHETO HA FONUIIHMS TOKNaJ 32 IHHOCTTA U (MHAHCOBUS OTYET U CUMTAT, 4 FOMUIIHHA JOKJIa
3a JeMHOCTTa, B3ET Karo Lo, € Mpo3paticH, GanaHCHpaH W pasbupaeM M OCHIypsBa HeobxoxuMara
uHbOpMAIMs Ha aKUHOHEpUTe, C LN OUCHABAHE O3MLKMATA ¥ AEHHOCTTA Ha JIpyXKECTBOTO, Ou3HeC
MoJiesia i CTpaTerusra.

3awuma Ha aKyuoHxepume

Axuuure Ha ,JIpemuep doun“ AJICHL] ca perucTpupani 3a THProBUs Ha peryjiupaH masap Ha
,Jbrarapcka poHnoBa Gopca“ AJl ¥ BCHUKH HaCTOAIIA AKIMOHEpY U TOTEHIMAIHA HHBECTHUTOPH morar
cBOGOMHO Ja W3BBpIIBAT CHACTIKH IO noKynko-npofaxba Ha LCHHATE kHmwKka Ha JIpy»XeCTBOTO.
KoMmanusiTa MMa CKJIFO4YeH A0roBop C Llentpanen nemosntap” AJl 3a BoZieHe Ha aKIMOHEpHA KHHI3,
KOSITO OTpa3siBa aKTyaJHOTO ChCTOAHHE U perucTpupa HaCTHIIMINTE IPOMEHH B cOBCTBEHOCTTA.

KopropaTHBHOTO PBKOBOACTBO Ha JIpy’XecTBOTO rapaHTHpa PaBHOTIOCTABEHOTO TPETHPAHE Ha BCHUYKH
aKIMOHEPH, BKIIOYMTENHO MUHOPHTAPHHATE H qyKECTPAHHUTE AKIMOHEPH, M CC 3a/bJDKaBaT 12
saMTABAT TEXHUTE NPaBa, KAakTo W J@ yIeCH’BaT yIpaXHSIBAHETO MM B TPaHULKTE, JOMyCTUMH OT
JeHCTBAILOTO 3aKOHOJIATENICTBO U B CHOTBETCTBHE € pasnopeabuTe Ha YcTaBa Ha JIpy»XeCTBOTO.

OcurypeHa € Bb3MOXKHOCT Ha BCHIKH aKI[MOHepH Ja y4acTsar B paborara Ha OGLIOTO cpOpanue Ha
aKI[MOHEPHTE.

BCeHUKY aKIMOHEpH ca MHpOPMUPaHH 32 MpaBujaTa, CBHIJIACHO KOMTO CE CBHKBAT M MPOBEXAAT ob1uTe
chGpaHys Ha aKIMOHEPHTE, BKIIOUMTETHO TIpOLIEAyPHTE 3a IIacyBaHe.

AKIMOHEpHUTE PasroiaraT ¢ u3yepraresiia 1 HaBpeMeHHa HH(MOPMALHsi OTHOCHO IHEBHHA pen, narara
M MSCTOTO Ha TpOBEXJaHe Ha PELOBHO HIH M3BBLHPENHO 3acefjaHne Ha O6moro cbbpaHue Ha
akipoHepute. [lokaHaTa i MaTCpHAIIATE, CBBP3aHH C JIHEBHHUA Pe, CC my6MKyBaT Ha KOPTOpaTHBHUA
caiit Ha JIpy>KECTBOTO ¥ B uH(MOPMALMOHHIS CalT HA Investor.bg.
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Tlo BpeMe Ha obuwioto chOpanne KoprnopaTHBHOTO PBKOBOZCTBO OCHTYpsiBa IPaBOTO Ha BCHHKH
AKIMOHEPH JIa U3pa3siBaT MHEHHETO CH, KAKTO 1 Ja 33/1aBaT BhIPOCH.

AKIOHEPHTE C TIPaBO Ha IJaC MMAT BB3MOXHOCT [ yNpaXHsiBaT mpaBoTo CcH Ha riac B O6IIOTO
chOpanne Ha JIpyXKeCTBOTO JIMYHO MM Hpe3 MPE/CTABHTCIIH, a xoraro YcTaBa Mpe/BHXKAa TaKaBa
BB3MOXKHOCT — | Ype3 KOPECTIOHIEHIIHS H/HIJIH 1O ENEKTPOHEH MBT.

TekcToBeTe B MMCMEHUTE MaTepHally, CBbP3aHH C IHEBHHUS P/l Ha O610TO ChOpaHHe Ha aKIIMOHEPUTE
ca KOHKPETHH U sCHH, 0e3 1a BbBEKaT B 3a6mysKieHAe akiuonepuTe. BeHuky MpeoKeHH s OTHOCHO
OCHOBHHM KODIOPATHBHM CBOWTHS CE MPEACTABAT KaTo OTZENHM TOYKM B [JHEBHHUS pell Ha O61110TO
chGpanue Ha aKIMOHEPHTE, B T.4. PE/IOKCHUETO 32 pasnpezielsiHe Ha neyanba.

CBIJIACHO NeHCTBAIIOTO 3aKOHOJATENCTBO M B CHOTBETCTBHE ¢ pasnopenbuTe Ha YcTraBa W JpyrH
BBTPEIIHH aKkTOBe, KOpropaTHBHOTO PBKOBOACTBO HE MOXe Ja BB3MPENATCTBA aKI[IOHEPHUTE,
BKJTIOYMTETHO MHCTHTYIMOHAIHHATE TAKWBa, 1a C& KOHCYITHpaT [IOMEXX/Iy CH N0 BBIPOCH, KOHUTO CE€
OTHACAT 10 TEXHUTE OCHOBHH aKIMOHePHH MNpasa, 1O HadHH, KOHWTO HE HOIycKa WM3BHPLIBAHE HA
3710yIIOTPEOH.

KopHOpaTHBHOTO PHKOBOJICTBO OCHIypsiBa e(eKTHBHO B3aMMOJIEHCTBHE Ha JIpyXeCTBOTO C HErOBHTE
AKIMOHEPH — MHCTATYLIMOHATHN MHBECTHTOPH, a CBHIIO TAKa M C PETYIMPaHUTE Na3apy Ha (HUHAHCOBH
MHCTPYMEHTH U HHBECTHIIHOHHHUTE OCPE/HHLIM Ha Te3H Ma3apy.

Paskpueane Ha UHPOpMauusn

BbB Bpb3Ka C M3MCKBaHWATA HA 3[ILK u Ha YCTPOWCTBEHHTE aKTOBE Ha JIpyecTBOTO 32
3a/IbJDKUTEIHOTO TMPENOCTAaBSHE Ha uadopmanus Ha Komucusra 33 duHaHCOB HaI30p W Ha
OGIIECTBEHOCTTa KOpIOPaTHBHOTO ~ PBKOBOACTEO yTBBpXK/aBa MOJUTHKA 33 pasKkpuBaHe Ha
uH(bOpMaLys, B ChOTBETCTBUE C KOATO Ch3/1aBa U NIOJUThPKa CHCTEMA 32 PasKpUBaHe Ha uHpOpMAaLHsL.

CucreMaTa 3a pasKkpuBaHe Ha uHpopMalKs rapaHTHpa PABHOTIOCTABEHOCT Ha aJpecaTHTe Ha
uHpopMauuaTa (aKIMOHEPH, 3aMHTEPECOBAHM JULA, WHBECTHIMOHHA OBLHOCT) W HE MO3BOJISBA
3n0ynoTpebu ¢ BhTPELIHa uHdopManus.

J[py’KeCTBOTO HMa YTBBP/IEHH BBTPELLIHH [paBHJIa 33 H3TOTBSHE Ha FOMMIIHATE H MEXIHUHHHUTE OTYETH,
pena 3a pasKpHBaHE Ha uH(pOpMalUs M CBOCBPEMEHHOTO OMOBECTSBaHE Ha BCAKA CHIIECTBCHA

TeproaMYHa U MHLMJICHTHA uHGOpMAaLHSL.

BbB Bpb3Ka C U3MbIHEHAE HA L. 43a, ai1. 2 u 3 JIpy»KeCcTBOTO MMa CKIIIOHCH JIOTOBOP C ,Mnpectop.BI™
A]l 3a omoBecTsBaHe Ha perynupaHaTa 0 CMHCBJa Ha 3aKoHa 3a MyOJIMYHO TpejiaraHe Ha LEHHH
KHIKa MH(OpMALs peJ| 00IIeCTBEHOCTTa, perynupaHus nasap 1 K®H. Undopmanusra € J0CTbIIHA
Ha ChOTBETHHTE EIEKTPOHHHU aJpeCH Ha Investor.bg, X3 u e-Register, kakTo 1 Ha KOpIIOpPaTHBHUS caiT
Ha JIpy»eCTBOTO - www.4pr.eu.

Ha KopriopaTHBHHs CAlT Ha ,Jdpemuep hoHa* AJICHL] e mybmnuKyBaHa clieiHaTa uHbOpMALIH:

- ocHoBHa, uaenTuuIMpama JIpykecTBOTO, THProbCKa 1 KOpHOpaTUBHA HHPOPMALHS,

- YCTpOMCTBEHHTE aKTOBE Ha JIpy»eCTBOTO ¥ NPHETUTE NMOTHTHKH, UMAl¥ OTHOILCHHE
KbM JeiHOCTTa ¥ QYHKIHOHUPAHETO Ha JIpy»€eCTBOTO;

- uH(bOpMALIKs OTHOCHO CTPYKTypaTa i CBHCTaBa Ha YIPABUTEHATE W KOHTPOIHH opraHd
Ha JIpy»XeCTBOTO;

- (uHAHCOBH OTYETH 32 MOCICIHHTE 10 roguHH;
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- MaTepHauTe 3a MpeCTOsIUTE OOIIH cbOpaHHs Ha aKUHOHEpUTe Ha JIpYXKeCTBOTO,
KaKTO ¥ JOMBIHUTEIHH TaKUBa, IIOCTHIUIIM O 3aKOHOB PE/.

- rH(opMaLKs 38 MPEACTOALIHA CBHOUTHS,

- uH(pOpMALWs 38 KOHTAKT C IUPEKTOpa 32 BPB3KH C WHBECTUTOpHTE Ha J[pyXeCcTBOTO;

- U 1p.

BbB BpB3Ka C M3IMBJIHEHHE Ha 4L 116 ot 3IIILIK [pyxectoTo uMa JlMpekTOp 3a BPB3KA c
MHBECTHTOPHTE, Ha KOroTO Bb3jIara Jia OCHIypsiBa BCHHKH Heo6XOUMHU yCIIOBHS U HH(bopMalus, 32 1a
MOTaT aKIMOHEPHTE Ha KOMIIAHHATA [ YIPaXHABAT CBOUTE Ipasa.

M3BbpluIBa Ce NEPHONMYEH KOHTPOI BBPXY KOPEKTHOCTTa M LEJNOCTTa Ha my6IMYHO OMNOBECTSBAHATA
urdopmaus. JJUPeKTOpBT 32 BPB3KK C MHBECTHTOPHTE Wrpae BakHa poJis B NPOLECa Ha Pa3KpPUBAHE
ga uH@opMarus. TOH € JHIETO, KOETO Ce sABiBa CBbp3BalIo 3BeHO Mexay KoprmopaTHBHOTO
PHKOBOJICTBO, aKIIMOHEPUTE ¥ BCHIKH MOTCHIIMATHH WHBECTUTOPH B LIEHHH KHIXKA.

OcHOBHHUTE QYHKLMH U 3abJDKCHHS Ha JlupexTopa 3a Bpb3KH C HHBECTHTOPHTE Ca:

- opraHu3upa H OCBLIECTBABA edeKTMBHA KOMYHHKAl[HOHHA  BpB3Ka MEXIY
yIpaBUTENHHS OpPraH Ha JIpy’€CTBOTO ¥ HErOBHTE aKIMOHEPH H JIMLATa, TPOSIBUJIA UHTEPEC
Ja UHBECTHpAT B LIEHHU KHWXA Ha JIpy»eCTBOTO, KaTO MM IpeaoCTaBs uHpOpMaLUs OTHOCHO
TEKymOTO (PMHAHCOBO M WKOHOMHHECKO cpeTosHME Ha JIpYXeCTBOTO, KakTo M BCsKa Jpyra
uHopMalus, Ha KOATO T€ MMAat mpaBO MO 3aKOH B Ka4yeCTBOTO MM Ha aKIUOHEpH HIH
MHBECTUTOPH;

- oChIIecTBsBa eheKTHBHATA KOMyHHKAIHUA C aHAJM3aTOpH, OPOKEpPH, KOHCYITaHTCKA
KOMIIaHHHM, WHBECTUTOPH ¥ MEHMH KaTO H3MOJI3Ba pa3sHOOOpa3HH KOMYHMKAIMOHHH KaHal¥u H
KOMYHHKAIMOHHY CPEe/CTBA.

- oTroBapsi 3a HaBPEMEHHOTO u3npallaHe Ha BCHYKH HeoOXoQUMH OTYETH H
yBEeJOMJICHHUS 10 KomucusTa 38 QMHAHCOB Ha30p, PEryIHpaHus nasap, Ha KOMTO Ce ThpryBaT
[IeHHWUTE KHIDKa Ha J{pyXeCTBOTO, 1 IlenTpaiHus JETIO3KUTAP;

- M3rOTBSl TOAMIIEH OTYET 3a CBOSATA JIEeHHOCT U TO MPEeACTaBs Mpel aKLMOHEepUTe Ha
ropumuoTo 06110 chOpanKe Ha aKUHOHEPUTE,

- U Jp.

3aunmepecosanu 1uua

Tpemuep GoHA AJICHL] upeHTH(HHEpa KATO 3aMHTEPECOBAHUTE JIULA C OTHOIICHNC KbM HerosaTa
JeHHOCT ca BCHYKH JIHIA, KOMTO HE Ca aKIMOHEpH ¥ KOMTO MMAaT HHTEpeC OT HUKOHOMHYECKH
npocrepuTeT Ha JIpyXecTBOTO — CIyXKUTENH, KIMEHTH, 10CTaBqALH, GpokepH, areHTH, KpeAUTOpPH H
0OIIECTBEHOCTTA KaTo LSIO.
Jlpy»ecTBOTO HUMa pa3paboTeHa ¥ MpHETa MOIUTHKA CpsMO 3aMHTEPECOBAHUTE JIHIA. OCHOBHHUTE
[e/TY Ha Ta3y MOJIMTHKA Ca!
- e)eKTHBHO B3aMMOJICHCTBHE CBC 3aUHTEPECOBAHHUTE JIMLA
- 3ayMTaHe NpaBaTa Ha 3aMHTEPECOBAHUTE JIMI, YCTaHOBEHM ChC 3aKOH WIH IO cunaTa
Ha B3aMMHH CIIOpa3yMeHHUs C KOMIaHHATA
- chobpassBaHe ChC 3aMHTEPECOBAHHMTE JMIa B CHOTBETCTBHE C NPUHLMMHTE 33
TIpO3paYHOCT, OTYETHOCT U Gu3Hec eThKa
- MHGOPMHUPAHOCT HAa BCHYKH 3aMHTEPECOBAHU JIML[A OTHOCHO 3aKOHOBO yCTaHOBEHHTE
KM IIpaBa.
KOpropaTuBHOTO PBKOBOACTBO Ha Jlpy’ecTBOTO TapaHTHpa IpaBoOTO Ha CBOEBPEMEHEH U PEIOBCH
JOCTBI O akKTyanHa, JAOCTarbiHa M HamexaHa HWHopMauus OTHOCHO JIpy»XecTBOTO, KOraro
3aHHTEPECOBAHUTE LA yJacTBaT B MpoLeca Ha KOPIIOPaTHBHO YNpaBJICHHE.
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4. Hugpopmayus no unen 10, napazpag 1, 6yxeu "8", "2", "e", "3" u "u" om Jupexmusa 2004/25/EO
na Eeponeiickus napnamenm u na Cveema om 21 anpun 2004 2. OmMHOCHO Npeonodicenusma 3a
noznvujane;

4.1. Ynen 10, napazpag 1, byxea "8"
3HauUMU NpeKu Wiy KOCEEHU AKYUOHEPHU YHacmus (8KNIOYUMENHO KOCBEHU AKYUOHEDHU
yuacmus upe3 MUpAMUOQIHU CMPYKMYpu U KpbCmOCaHu AKYUOHEpHU y4acmus) no
cvucona Ha wien 85 om Jupexmusa 2001/34/EO;

IIpe3 2018 r. He ca M3BBHPIICHH NMPOMEHH CBBHP3aHH ¢ mpunobuBaHe WU npopaxba Ha akUUM Ha
JIpy*KeCTBOTO, KOMTO JOCTHraT, HA/IXBBPIIAT WJIH afaT [10]1 €[iHa OT CiieHuTe rpaHuim ot 10 %, 20 %,
1/3, 50 % w 2/3 or mpaBara Ha Ijac Ha JIpyXecTBOTO 3a MeEpPHOAa MO CMUCHIA HA HIICH 85 or
Jupextupa 2001/34/EO, ¢ M3KIOYCHHE HA IPOMEHMTE CBBP3aHM C AKIMWTE MPUTCKABAHH oT
aKLMOHEPHTE, BKIIOUEHH B TabIHLaTa M0-A0Iy.

KuM 31 nexemBpu 2018 r. akiMOHEPUTE HA JIpy>ecTBOTO, NPHUTEKABAIU Hall 5 % OT KamuTajnga My ca

CJIEJHHUTE:

TIpoueHTHO Bpotit akiuu [TpoLeHTHO Bpoii akiuu Hzmene
AKIHOHEPH y4acTHe KbM KBbM y4acTue KbM KBM HHE
31.12.2018 r. | 31.12.2018r. | 31.12.2017 . 31.12.2017 r. B %
Jle Hoso EAJ] 19.48 126 636 19.48 126 636 -
IO C-Mukc 9.38 61 000 9.46 61500 (0.08)
VII® Cwrnacue Al 6.29 40 860 6.29 40 860 -

4.2. Ynen 10, napazpagp 1, byrea "2"
ITIpumedicamenume HQ 6CUYKU YEHHU KHUKCA CbC CheyuanHu npasa HA KOHMpOL U
onucanue Ha me3u npasa,

J[py’KeCTBOTO HSIMa aKIMOHEPH ChC CTICIAATHH KOHTPOJIHY ITpaBa.

4.3. Ynen 10, napazpag 1, yxea "e"
Beuuku ozpanuenus €bpXy npasama Ha 2iac, Kamo Hanpumep O02PAHUYEHUS. 8bPXY
npasama na 21ac Ha npumesicamenume Ha onpedener npoYeHm unu 6poti 2nacose, KpauHu
cpoKose 3a ynpajCcHAeane Ha npasama Ha 21aC Wit CUCmeMu, nOCPeOCMBOM KOUmo Upes
cvompyonuuecmso ¢ Jlpyscecmeomo @unancosume npaea, npeooOCMasen Ha yenHume
KHUICA, Ca OMOEIIeHY OM NPUMEICABAHEMO HA YEHHUME KHUXCA;

He ca HaJMIe OrpaHWYeHHs BHPXY NPEXBBPISHETO Ha aKiHH Ha Jpy’KECTBOTO U OrPaHUYEHHS BHPXY
npaBara Ha riac.

4.4. Ynen 10, napazpagp 1, byxea "3"
IIpasunama, ¢ koumo ce pezynupa Ha3HANABAHEMO Wl CMAHAMA HA WieHose Ha cbeema i
GHACSHEMO HA UBMEHEHUSL 8 YYPEOUMENHUS KM

IIpaBuiara, ¢ KOUTO C€ perynupa HA3HAYABAHETO MJIM CMsHATa Ha YJIE€HOBE Ha CpBeTa Ha JUPEKTOPUTE
M BHACSHETO Ha M3MEHEHHs B YCTaBa Ha JIpy*eCTBOTO Ca ONpEAC/ICHH B VcraBa Ha U NPUETHTE
npasuna 3a pabora Ha CpBeTa Ha JIMPEKTOPUTE.

IIpaBOMOLIMSATA HA YIICHOBETE HA CpBera Ha IUPEKTODUTE Ca ype/ieHH B YCTaBa Ha JIpy»€ecTBOTO H
npueTHTe NpaBuia 3a paboTa Ha CpBeTa Ha AUPEKTOPHTE.

CbBeTHT Ha JUPEKTOPHTE Ce H30HMpa OT O610TO ChOpaHKe Ha aKIMOHEPHUTE 38 CPOK OT 5 ropunu. Cnen
J3THUaHe Ha MaHJaTa UM wieHosere Ha CbhBeTa Ha JMPEKTOPHTE MPOIBIDKABAT /1a M3MBIHABAT CBOHUTE
dyHKUMA 10 W30MPAHETO OT O6moTo ch6panue Ha HOB CbBET Ha AMPEKTOPHUTE.
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O6moTo chOpaHHE HA AKIMOHEPUTE CE B3eMa PELICHHS 32 NPOMCHH Ha ycraBa, npeoOpasyBaHe H
mpekpatsiBaHe Ha J[pykeCTBOTO, yBEIH4aBaHE U HamaisBaHe KamuTana, u300p M OCBOOOX/aBaHE Ha
yegoBeTe Ha ChBETA HA JUPEKTOPUTE, Ha3Ha4YaBaHe H 0cBO6GOXKIaBaHE HA PETUCTPUPAHUTE ONAHUTOPH
(excriepT-CueTOBOAUTENH) Ha JIpy*KeCTBOTO, oobpsBaHe ¥ NpUEMaHe Ha FOAULIHAA (GuHAHCOB OTYET
cliej] 3aBepKa OT Ha3HAYEHWTEe PErMCTPUpaHy OUTODH, pelleHns 32 pa3npe/ie/icHHe Ha neyanbara, 3a
nombBaHe Ha GOHI ,PesepBeH” H 32 H3IUIAIIAHE HA JMBUJICHT, OCBOOOXIaBaHe OT OTTOBOPHOCT
yregoBe Ha ChBeTa Ha JUPEKTOPUTE, U3aBaHE U 06paTHO M3KyIyBaHe Ha aKluW Ha Jpy»eCTBOTO H
zp.

4.5. Ynen 10, napazpacp 1, byxea "u"
IIpasomowusima Ha uieHoseme Ha Coéemad, u No-CheyuanHo npasomo 0a ce emumupam
wiu usKynysam o6pamHo aKyuu.

ChBETHT Ha IMPEKTOPHUTE Ha J[pyXKECTBOTO:

—  OpraHM3HMpa M OCHTypsiBa U3MbIHCHHUETO Ha pelenusTa Ha O6WOTO chOpaHue;

—  KOHTpOJHMpA BOJEHETO Ha CYETOBOJHATA OTYETHOCT OT CTpaHa Ha 06CITyXKBaIIOTO APYHKECTBO,
ChCTABS M BHACS TOMIIHKS (PMHAHCOB OTYET NPEX O6wmoTo crbpaHue;

_  ompemens ¥ OCHTYpsBa OCHLUECTBABAHETO Ha IsJOCTHATa CTOTAHCKa TIOJNMTHKA Ha
JIpy»KeCTBOTO;

_  p3eMma pelenus 3a oOpasyBaHe M 3aKpHBAHE, H ompejelsi BUAOBETE ¥ pasMepa Ha MapUYHUTE
donmoBe Ha JIpyxeCTBOTO 4 peja 3a TSIXHOTO HabWpaHe ¥ HaYMHA HA U3Pa3XOBAHETO UM, B
CHLOTBETCTBHE C M3MCKBAHUATA M OrPaHMYCHUSATA Ha JIEWCTBAIIOTO 3aKOHOATENICTBO;

_  B3eMa pelleHHs OTHOCHO MOKynKaTa nponax6ara Ha HEABMKMMU UMOTH U BEIIHU NIpaBa
BBPXY TAX;

PelrieHHSTA 33 EMHCHS ¥ 0OPaTHO H3KYNyBaHe Ha aKiMK ca B koMIeTeHIuuTe Ha O61IOTO ChOpaHue Ha
aKI[MOHEPHTE.

5. Cwcmas u (pyHKYyuOHUpanemo Ha QOMUHUCTPAMUBHUME, YNPASUMEIHUME U HaO30pHUMe Op2aHu
na Jlpyoicecmgomo u mexnume komumemu

,JIpemuep dona* AJICHI] uma eiHOCTENeHHa CHCTeMa 3a ynpasnieHue. JIpyXecTBOTO €€ ynpasJisiBa OT
CpBeT Ha QUPEKTOPUTE B TPHHICHEH CHCTaB H CC Tpe/iCTaBIsgBa Npe/l TPETH JHLa OT W30 THATETHAS
ynen Ha CpBera U [IpOKYpHCT.

CbBeThT Ha JAUPEKTOPHTE CE CBCTOH OT TPHMA YJIeHOBE:

- Jennua Jlumurposa Kykyuiesa
- Antonus CrosHoBa Bununiuesa
- Jlecucnasa Bemykosa HBaHoBa

3a BcHuKH 3acefanus Ha ChBETa Ha IMPEKTOPUTE CC BOJIAT IIPOTOKOJIH, KOMTO C€ MOAMACBAT OT BCHUKH
NPUCHCTBAIIH YIEHOBE, KaTo Ce oTGens3Ba KaK € riiacysajl BCEKH OT TAX IO pasriIeKIaHUTe BBIIPOCH.
Baemanero Ha pemenus Ha CbBeTa Ha JMpeKTOpHTe € CHOOPa3HO pasnopeauTe Ha YcraBa Ha
Jpy»eCTBOTO.

3a cposita jeifHocT, wieHoBere Ha CBBETBHT Ha JMPEKTOPUTE HM3TOTBAT OTHET 32 YIpaBJEHHETO U
roJMIIeH NOKIaj 3a JAEHHOCTTa, KOMTO C€ NpEICTaBAT M Ce NpueMar OT O6moTo chOpaHue Ha

aKLIUOHEPHTE.

U3GopsT ¥ OCBOOONKIABaHETO Ha ynenoere Ha CBBETA Ha [MPEKTOPUTE CC OCBILIECTBSIBA B
CBOTBETCTBHE C H3UCKBaHHATA Ha pa3icil 2 na I'naBa mepBa oT HalMoHaIHHs KOJCKC 32 KOpPIIOPaTUBHO
ynpasnenue o1 OGmoTo cpbpanue Ha aKLHOHEPHTE, cH06Pa3HO NPHIOKUMUTE 3aKOHOBH pernamMeHT!
u Ycrasa Ha JIpyxecTBoTO. IIpH MpeIOKeHUS 32 1360p Ha HOBM 4/IEHOBE Ha CpBeTa Ha JUPEKTOPHUTE
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ce C'b6JI!OIlaBa 33 ChOTBETCTBHE HA KOMIIETEHTHOCTTA Ha KaHJUJATUTE C €CTECTBOTO Ha JelHOoCTTa Ha
JIpy»kecTBOTO.

CpBeThT Ha JUPEKTOpHTE € CTPYKTypHpaH MO Ha4uH, KOWTO Ha rapaHTUpa NpOoGHECHOHATU3MA,
Ge3NPUCTPAaCTHOCTTA M HE3aBHCHMOCTTA Ha DEIICHHMSTA My BbB Bpb3Ka C YMNpaBIECHUETO Ha
Jpy»X€ecTBOTO.

Uancksanero Ha 4. 116 a, an. 2 or 3IILK Haii-Manko 1/3 ot cbeTaBa Ha ChBeTa Ha IUPEKTOPUTE Ja
GbiaT He3aBHCHMH uneHoBe € cmaseHo. Ilo To3u HauMH JIpyXecTBOTO € MPHIOKHUIO EIUH OT
OCHOBHMTE TPHHIMIKM 3a J06pO KOPNOPaTMBHO YMPaBJeHHC, a WMMEHHO pas3rpaHuyaBaHE Ha
MEHHKMBHTA Ha KOMIIAHMSTa OT MaXKOpHUTApHUTE akupoHepu. OCBIIECTBSBa CE€ aKTUBHO
B3aMMOJIEHCTBHE MEXTY H3IIbIHUTENHNS JUPEKTOP A OCTAHATUTE yyienoBe Ha ChBeTa Ha JUPEKTOPHTE,
KOETO JonpuHacs 3a GopMHUpaHETO Ha SCHA U GanaHcHpaHa TpejcTaBa 3a J(pyKeCTBOTO M HEroBOTO
KOPIOPATUBHO yrpapnenue. [1o To3u HaukH IIE cC Cch37aJarT NPEANOCTaBKY 32 PEaM3MPaHeTo Ha €/IH
OT BaXHHUTE TPUHLUMIA Ha N0O6POTO KOPHOPAaTHBHO ynpaBieHue — OCBLIECTBABAHE Ha e(eKTUBHO
CTpaTernyecko yMpaBlIeHHE Ha JIpyXecTBOTO, KOETO € HEepa3spuBHO CBBHP3aHO U 00yCIIOBEHO OT
cTpykTypaTa ¥ chcTaBa Ha ChBeTa Ha JMPEKTOPHUTE.

C uienopere Ha ChBETa Ha JUPEKTOPUTE Ca CKIIOHEHH JOTOBODH 3a Bb3/araHe Ha yNpasJICHHETO, B
KOMTO Ca ONpEIENeHH TEXHUTE 3abJDKCHHI H 3ajauy, KpUTEpUMTE 32 pa3Mepa Ha TSIXHOTO
Bb3HATP@OK/CHHE, 3aIbIDKCHUATAa MM 32 JOSIHOCT KbM JIPYXECTBOTO M OCHOBaHHATA 32
0CcBOOOXKJaBaHE.

[IpuHumnuTe 32 GOopMUpaHe pasMepa i CTpYKTypaTa Ha Bb3Har paXKACHHUATA, IOITbIHUTETHATE CTUMYJIH
4 TAHTHEMH ca ONpeleNeHd B MpueTara OT O6moTo ChOpaHHe HA AKIMOHEpUTE MONMTHKA 32
BBH3HArPKACHUATA HA YICHOBETE HA CpBera Ha JUPEKTOPHTE, OTUATALIA 3a/(bIDKCHUATA 1 npuHOCa Ha
BceKW EIMH WIeH B IEHHOCTTa M pe3yNTaTHTe Ha JIpyXecTBOTO, BB3MOXHOCTTA 32 nonbop H
3abpXKaHe Ha KBAIUGUIMPAHH H JOSIHHA 4jIeHOBE, YAMTO WHTEPECH ChOTBETCTBAT HA I'BIITOCPOYHHTE
uHTepecH Ha JIpyKecTBOTO.

WHbopmauys OTHOCHO TOJMIIHHSA pasMep Ha TOJIY4€HHTE OT yneHoBere Ha ChBeTa Ha JUPEKTOPHTE
BB3HArpaX/CHKs € ONOBECTCHA B TonMIIHKS JOKIaj 3a NeHHOCTTa Ha ,,JIpeMuep dona* AJICUL] 3a
2018 r.

IIpe3 2018 r. uneHOBETE HA CpBeTa HAa NMPEKTOPUTE HE Ca MOJIyHHIH NOIBJIHUTEIHA CTUMYIIH,
06BBP3aHH C OTYETEHHTE PHHAHCOBH pesyJITaTé OT AeHHOCTTa Ha JIpy»ecTBOTO /WM C TIOCTATaHETO
Ha TPEIBAPUTENHO OMpENENeHH LEH, 3a70KEHH B OM3HEC Mporpamara Ha JIpykecTBOTO. YjieHOBETE
na CbBETA HA MPEKTOPUTE HE TIONy4aBaT A0MbIHATEIHH CTHMYIIH, @ CaMO OCHOBHO Bh3HArPXICHHUC,
KOETO OTpa3siBa TSXHOTO Y4acTHE B 3aCElaHMsiTa na ChBETa Ha JUPEKTOPHUTE, KAKTO W M3MBIHCHHETO
Ha TEXHHTE 33/a4M Ja KOHTpONMpar ACHCTBHSATA HA MATBIHATEHOTO PHKOBOJICTBO H 1a ydacTBat
e(ekTUBHO B paboTara Ha JIpy>eCTBOTO.

IIpes 2018 r. O6wmoTO cpOpaHue Ha aKIMOHEPUTE Ha JIpyXecTBOTO He € IriiacyBaio TOMBJIHUTEIHH
BB3HATrPAXK/IEHHs Ha YICHOBETE HA CpBeTa Ha IUPEKTOPUTE.

He e npensuaeHo [IpyXkecTBOTO Jad mpefocTaBs KaTo AOMbIHAUTEIHH CTUMYNM Ha M3IIBIHUTEIHATE
ynenose Ha CbBeTa Ha JUPEKTOPUTE AKLHH, OMLMH BHPXY aKUM{ M APYTd MOAXOIALA (hMHAHCOBH
HHCTPYMEHTH.

Ynenosere Ha ChBeTa Ha AUPEKTOPHTE HE JOMyCKAT pealleH WM TTOTEHIHa e KOH(IUKT Ha HHTEPECH,
ChasBaiiky TPUETHTE MpOLEJYPH, PEriaMeHTHpaHH BbB BBTEIIHUTE 2aKTOBE Ha JIpy»ecTBOTO.
CopBeTHT HA JMPEKTOPUTE C€ 3a[biDKaBa He3abaBHO Ja pa3KpHe ChIIECTBYBAIIA KOH(IIMKTH Ha
MHTEpecH M [a OCHTYPST Ha aKIHOHEPHUTE JOCTHII 10 HHGOpPMALHsl 32 CIEIKH MEXY JIpy»KecTBOTO U
TSX WM CBbP3aHH C TSAX JIHULA.
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IIpe3 oryerHara 2018 r. He ca CKIOYBaHH CACIKH Mexay JIpyXKecTBOTO M YIJIEHOBE Ha CpbBeTa Ha
JMPEKTOPHUTE W/UIH CBbP3aHU C TAX JHLA, C H3KIOUCHHE Ha HAYKCIIEHUTE U M3IUIaTEHH Mpe3 Nepuosa
Bb3HArPXKIECHHS.

CobriacHo peurenne Ha O6moro cpOpaHHe Ha aKIMOHEPUTE H B CHOTBETCTBHE CBC 3aKOHOBHUTE
M3UCKBAHMS ¥ KOHKDETHHTE HyX1u Ha JIpyKeCTBOTO, Ca u36pany wieHoBeTe Ha ONUTHHUS KOMHTET,
MHO3HHCTBOTO OT KOMTO Ca HE3aBUCHMH CBIIaCHO YL 107 ot 3H®O.

OcHosuuTe (QyHKIMA Ha OIMTHAS KOMHTET Ca PeriaMeHTHpaHH B 3akoHa 3a He3aBUCHMHS (QHHAHCOB
OJIUT M ca KaKTO Clie/[Ba:

_ HaGmopasa mpolieca Ha GQUHAHCOBO OTYMTAHE M TPE/CTABA TIPETOpbKH ¥ TIPEUIOKEHHS, 32 a
ce rapaHTHpa Herobata e(peKTHBHOCT;

_  Habmonasa eeKTHBHOCTTA Ha BHTPELIHATA KOHTPOJIHA CHCTEMA, Ha crcTeMaTa 3a ynpaBJieHHe
Ha pHcka M Ha JeHHOCTTa MO BHTPELICH OHUT MO OTHOLIEHHE Ha (PUHAHCOBOTO OTYHMTAHE B
OMTHPAHOTO MPEATPUSATHE;

_  HabmooaBa 3aJbJDKUTENHUS OJUT Ha TOAWILIHATE (pUHAHCOBHU OTYETH, BKIIOYMTEHO HErOBOTO
W3BBpIIBaHE, KATO B3eMa IPEIBUJ KOHCTATALMUTE U saxmoueHusita Ha KomwucuAra IO
TpUIaraHeTo Ha 4. 26, naparpad 6 ot PernamMent (EC) Ne 537/2014;

— mpoBepsBa M HabmoOJaBa HE3aBUCHMOCTTA Ha PErHCTPUPAHHTE OJMTOPH B CHOTBETCTBHE C
H3WCKBAaHMATA HA TJIaBU lIecTta ¥ ceaMa oT 3H®O, xakTo ¥ ¢ 4I. 6 OT Pernament (EC) Ne
537/2014, BKIIOYHTEIHO 1I€NECHOOPa3HOCTTA Ha TIPENIOCTaBSHETO Ha YCIyr¥ M3BBH OIHUTa Ha
OMTHPAHOTO NPEINPUATHE MO L. 5 OT ChIIUS PErTIAMEHT;

— oTrosaps 3a Ipoleaypara 3a NoAGOP Ha PErHCTPHPAHHS OJUTOP M NpernophHsa Ha3HAYaBaHETO
My C H3KJIOUEHHE Ha CIlyqauTe, Koraro OIATHPAHOTO MpeANpUsATHE pasronara ¢ KOMHUCHA 3a
nonoop;

—  yeenomsiBa KoMucHsATa, KaKTO 1 yIIPaBUTEIHATE U HAJ30PHATE OpraHu Ha TIPEANPUATHETO 38
BCSIKO AJIEHO ofobpeHue 1o il 64, ail. 3 1w 66, an. 3 or 3H®O B 7-1HEBEH CPOK OT JaTata
Ha peLIeHUETO

_  W3roTBs M npenocTaps Ha KoMHKCHsATa 33 nyGueH HaI30p HaJl PErUCTPHPAHHTE OJUTOpH B
cpox 110 30 1oHM FOJHIIEH AOKIa/ 33 JeWHOCTTA CH;

—  ®1p.

BcrHuky aKiuoHepH Ha ,,bbirapcka douposa Gopca“ AJ] uMmat npaBo Ja y4acTsarT B O61moTo crOpaHue
Ha aKIMOHepUTe M Jia M3pa3sBaT MHEHHETO CH. AKIMOHEpUTE C NPaBoO Ha riac uMart BB3MOXHOCT J1a
yIpakHsBaT MPABOTO CH Ha I71ac Ha O6moTo chbpanue Ha J[pyKecTBOTO U 9pe3 TNpeACTaBUTEIH.

PLKOBOJICTBOTO Ha JIPYXECTBOTO € H3rOTBUIO mpaBuia 3a OPTaHH3MPAHETO M NPOBEXAAHETO Ha
PENOBHHTE M U3BBHPEAHHMTC O6uy chOpaHusi Ha AKIMOHEPUTE HA TlpyxectBoto. Te rapaHTHpaT
PAaBHOTIOCTABEHO TPETHPAHE Ha BCHYKH aKI[MOHEpH ¥ TpPaBOTO Ha BCEKH OT aKIMOHEPUTE Ja U3pasH
MHEHHETO CH 10 TOYKWTE OT JAHEBHHUS pel Ha O6moTo chopanue. PbKoBOACTBOTO Ha JIpyXeCcTBOTO
opraHusupa NpoLEeAypUTe U peaa 3a nposexzaane Ha O6IOTO chOpaHue Ha aKIUOHEPHUTE MO HauMH,
KOWTO HE 3aTpy/HsBA UM OCKBIIABA HEHYKHO rJacyBaHeTo.

TexcToBeTe B MHCMEHMTE MATEPHad, M3rOTBEHH OT Jlpy’KECTBOTO M CBBP3aHH C JHEBHWA pen Ha
O6moTo chOpaHHe Ha aKUMOHEpHTE Ca KOHKDETHH M fCHM H HE BBBE}UIAT B 3a0yKIEHHE
aKIEoHepuTe. BCHUKH NPEIOKEHUs OTHOCHO OCHOBHM KOPIIODATHBHH CHOMTHS C€ MpeCTaBiT Karo
OTHENHH TOYKH B JHEBHHs pel Ha O6moTo chbpaHue Ha aKUHOHEpHTe, B T.H. TNpeUIOKEHHETO 32
pasnpeensHe Ha neyanba.

PBKOBOICTBOTO Ha JIpyXECTBOTO TrapaHThpa MpaBOTO Ha aKIMOHEpUTE 12 Gbaar MHMOPMHUPAHU
OTHOCHO B3eTHTe pelenns Ha O6IOTO csbpaHue Ha aKIIHOHEPHTE.
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6. Onucanue Ha ROIUMUKAMA HA MHO2000pasue, nNpulazawa om NO OMHOWEHUE HA
AOMUHUCMpAMUSHUME, YNDASUMENHUME U HAO30PHUME Op2aHU HA eMUmeHma 6v6é 6pb3Ka ¢
acnekmu, Kamo 6ub3pacm, NOL uau obpasosanue u npoghecuonanen onum, yenume Ha Masu
nONUMUKG HA MHO2006pa3Ue, HAYUHBI HA NPULOMCEHUEMO Ul U Pe3YNMAmume npes OmuemHus
nepuoo

Jpy’eCTBOTO MoMNaja B XUIOTE3UTE Ha I 100 1, an. 12, nopaau KOeTO KbM HACTOSIIMAA MOMEHT HE €
pa3paGoTHIIo U HE NpHJIara MOJMTHKA Ha MHOroo0pasue.

Jara: 29 mapt 2019 1. HsmsmHUTENEH THPEKTOD: ‘
/Antonns-Buu
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