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A. CTATYT U MPEOMET HA OEAHOCT

"Enuy Bn [Dxu @doHA 3a MHBECTULMOHHU UMOTU' € aKUMOHEPHO [OPYXECTBO CbC crneumnanHa
WHBECTULUMOHHA LEes, perncTtpmpaHo BbB BapHeHcku okpbxeH cba no dmpmeHo geno Ned784/2006r. c
pelweHue oT 23.11.2006r. CepanuiieTo Ha apyxecTBoTo € B Penybnuka bbnrapus — rp.BapHa. AgpecsT Ha
ynpaerieHne e B rp.BapHa, 6yn."Llap OcBob6oauten” Ne25, tenecdoH: +359 52 602617, cakc: +359 52
602618.

Kbm gaTtata Ha n3rotBsiHe Ha oT4yeTa OPYKECTBOTO HAMa OTKPUTM KITOHOBE.

Mpeametr Ha penHoctTa Ha "Env Bu [kun ®oHO 3a MHBECTUUMOHHM umoTu" ALl e: WHBEeCcTMpaHe Ha
napuvyHuTEe cpeacTtea, HabpaHu 4Ypes3 M3gaBaHe Ha LIEHHU KHMXKA, B HEOABWXKUMU UMOTU /CEKIOpUTM3ALMSA Ha
HeaBWXUMU UMOTW/ MNOCPEeaCTBOM MOKYMKa Ha MnpaBO Ha COOCTBEHOCT W ApYrM BelHW npaBa BbpXy
HEeOBWXMMU UMOTW, U3BLPLUBAHE HA CTPOEXM M nogobpeHus B TAX, C LEN NpenocTaBsHETO MM 3a
yrpaBneHue, oTAaBaHe noA Haem, NM3NHI UW/unu apeHaa u npogaxbara um.

OpyxecTtBoTO ce ynpasnsiBa oT CbBET Ha AMPEKTOPUTE B CbCTaB:
1. Teopopa VBaHoBa [lonoBa — M3NbNHUTENEH ANPEKTOP U Npeacenaten Ha CbBeTa Ha AUPeEKTopuTe
2. MwuneHa BrnagmmnpoBa [umutpoBa — urneH Ha CbBeTa Ha AMpeKkTopuTte
3. Kusko Aumutpos CTtaBpeB — 4neH Ha CbBeTa Ha AnpeKkTopute
HacToawmaT dhpmHaHCOB OTYET He € KOHCOoNuaupaH.
5. 3BHAYUMU CHETOBOOHU NMNOJNTUTUKA
1. Uspa3zsaBaHe Ha CbOTBETCTBUE
durHaHCOBNTE OTYETU Ca M3rOTBEHM, BbB BCUYKM CBLUECTBEHM acnekTn, B CbOTBETCTBME CbC 3akoHa 3a
CYeTOBOACTBOTO M MexayHapooHuTe cTtaHgapTv 3a pmHaHcoBo otuuTaHe (MCPO), npuetun ot Komucusta
Ha EBponenckus cbtos, narotseHn ot CbBeTa no MexagyHapoaHuM cHeTOBOAHM CTaHAAPTM.
2. ba3a 3a usroTBsiHe
durHaHCOBUTE OTYETU CE N3FOTBAT U NPeacTaBaT B Obnrapcku nesa, 3akpbrieHn 0o xunsga. Te ce nsroteaT
npu crnasBaHe Ha NpUHLUMNA Ha UcTopuyeckaTa LeHa, moauduumpaH B onpeaeneHn criydam ¢ npeoleHkara
Ha HSKOW aKTMBM M NAacuBK NO TAXHATa cnpaBeaniMBa CTOMHOCT.
3. CpaBHUTENHU JaHHU
CpaBHuTenHata uHdopmauusa ce peknacuduumpa ¢ Len ga ce OCUrypm CpaBHUMOCT CNPSAMO TeKyLuS
nepuon, KaTo XapakTtepbT, pasMepbT M NPUUMHUTE 3a peknacuduumpaHeTo ce onoecTaBaTt. KoraTto e
NnpakTU4Yeckn HEBB3MOXHO Oa ce peknacuduumupar CpaBHUTENHUTE OaHHW, [lpyXecTBOTO OMnoBecTsBa
npuymMHaTa 3a TOBa M KakBa € CbLLHOCTTa Ha NpPOMeHuTe, KoMTo Buxa 6unu HanpaseHu, ako cymute Bsxa

peknacupuumnpanu.

MNMepuopa, 3a KOUTO e U3roTBeH puHaHcoBusi otyeT € oT 01.01.2015r. oo 31.03.2015r.

4. U3non3BaHe Ha ﬂpVI6.I1M3MTeJ1HM c4eTOBOAHU OLEHKN U NpeanooXXeHusA

MaroTBAHeTO Ha roguieH duHaHcoB oTyeT no MC®OO wusuckea pbKOBOACTBOTO [a HamnpaBu HAKOU
NPUONU3NTENHN CYETOBOAHU OLIEHKU U NPeanorioXeHUs, KOUTO ce OTHaCAT A0 AoKnaaBaHuTe GanaHcosu
aKTVBM M NacuBM, ONOBECTEHUTE YCIOBHM aKTUBU U NacuBK, KakTo U 4O NPU3HATUTE pa3xoau 1 npuxoam 3a
nepuoga. PeanHute pesynTtati 61xa MOrnu Aa ce pasnuyaear oT NpUGNU3UTENHUTE CYETOBOAHUN OLIEHKU.

5. NHBECTULIMOHHU NMOTH

Cbrmn.un.19 ot 3akoHa 3a ApyXecTBaTa CbC crneuuanHa MHBECTUUMOHHa uen, npean npuaobusBaHe Ha
HEABWXUM MMOT APYKECTBOTO Bb3rara OLEHSBAaHETO MY Ha eKCnepTu C KBanuduvkauma v onut B Tasu
obnacT.

Cworn.an.5 Ha un.19 ot 3akoHa 3a gpyxecTBaTa CbC cneuuanHa UHBECTULUMOHHA LUen npuaobuBaHeTo Ha
HeOBWXMMN MMOTM He MoXe Aa ObaaT Ha LeHM 3HaYUTENHW Mo BUCOKM OT HarnpaBeHaTa oOLeHka, a
npogaxbtata MM Ha LLEeHM 3HAaYUTEITHO MO-BUCOKM OT HanpaBeHaTa OLeHKa.

KaTo MHBECTULIMOHHM MMOTU Ce TpeTupaT U NpuU3HaBaT akTUBM (3eMsa UK Ccrpaga, Wi YacT OT crpaga, unm
1 OBeTe), Mo OTHOLLEHWE Ha KOUTO ce 06eKTMBMpa NPEBULLIEHVE HA reHepUpPaHeTo Ha NPUXOAMN OT HaeMm Wnu
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3a yBenu4yaBaHe CTOMHOCTTA Ha KanuTana, KoeTo r'v oTnv4yaBa OT UMOTUTe, NOM3BaHU OT NPEeAnpPUATUETO U
OT MMOTUTE, ObpPXaHKW 3a nNpodaxba B xoAa Ha obuyaiHaTa UKOHOMUYECKa AelHOCT.

B cnyuyante, B KOMTO gadeH MHBECTMUMOHEH MMOT BKMOYBa 4acT, npedHasHadyeHa 3a reHepupaHeTo Ha
npuxoam oT HaeM WK 3a yBenuyaBaHe Ha CTOMHOCTTA Ha KanuTana v yacT, npegHasHa4yeHa 3a NnonssaHe B
OEVHOCTTa 1 He e Hanuue Bb3MOXHOCT Te3W YacTu C pasfnnyHOo npeaHasHadyeHne ga ce oT4ymTaT nooTaerHo,
LEenuAT akTUB ce Knacuduumpa Kato MHBECTULIMOHEH WUMK KaTo Non3BaH B AeMHOCTTa cbobpasHo npeLeHka
Ha O0OCTOSATENCTBOTO [OKONMKO YacTTa 3a Mon3BaHe B [JeliHOCTTa € HesHauuTenHa CrnpsimMo
npegHasHa4yeHNeTo Ha MMOoTa KaTo LAno. 3a uenTa ca obcrneasaHun KpUtepumure:

- KaKBa YacT OT aKTuBa lie Gbe NpeaHasHavyeHa 3a oTAaBaHe Noja Haem;

- 33 KaKBO LLie Ce M3rnonsBa akTuBea.

[MbpBOHAYanNHO BCEKM MHBECTULMOHEH MMOT Ce OueHsiBa MO ueHa Ha npuaobuBaHe, B T.4. pa3xoguTe Mo
caenkara:

a) MNpn npugobuBaHe 4ype3 NoKynka - LeHaTa Ha npuaobvBaHe, NoKynHaTta ueHa (BKIHYMTENHO MuTata u
HEBB3CTAHOBMMUTE LaHbLM) M BCUYKM Pasxofu, KOUTO MoraTt Mpsiko ga ObaaTt OTHeCEeHM KbM MOKynkaTa.
Korato npugobvBaHeTo € CBbp3aHO C pa3CcpoyYeHO MnnailaHe, pasnukata Mexgy cerawHarta CTOMHOCT Ha
BCUYKM NNallaHUst U cymaTta Ha BCUMYKW OEWCTBUTENHM NNaljaHus ce npu3HaBa 3a NMXBEH pasxopn npes
nepuoga Ha pas3cpoyeHo nnaijaHe.

©) Mpu npugobuBaHe Ypes3 CTPOUTENCTBO MO CTOMAHCKM HauvH — LieHaTa Ha npugobueaHe Ha gatarta, Ha
KOSITO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) [Npn NpexBbprsHETO Ha ApYyr BU4 MMOT B WHBECTULMOHEH UMOT - CTOMHOCTTA, paBHa Ha GanaHcoBata
CTOMHOCT Ha MMOTA, MO KOATO Ce € oTYMTan 40 MOMEHTa.

r) Korato MHBECTULMOHHMAT MMOT € nonydeH B pesynTaT Ha 6e3Bb3Me3gHa caenka — no cnpaBeanvBea
CTOMHOCT.

n) MNbpBOHaA4YanHOTO OLEeHsABaHe Ha MHBECTULMOHEH UMOT, NOJydeH B pe3ynTaT Ha anopTHa BHOCKAa Mo peja
Ha TbproBCKUS 3aKOH, Ce OCBLLUECTBSIBA N0 CTOMHOCTTA MY, nNpueTa oT cbaa u OC Ha gpyXecTBOTO.

MocneagalinTe pasxoom No WHBECTULMOHHM UMOTU Ce KanuTanmsupar, Korato BOOAT [0 yBenuyaBaHe Ha
OYaKBaHNTE MKOHOMWUYECKM M3roauM CrpPsSIMO MbPBOHAYariHoO NpeaBnaeHuTe.
Bcuukn gpyrv nocneasany pasxoay ce NpusHaeaT 3a pasxod B Neproaa, npes KOMTOo ca HanpaseHMu.

3a nocrefBallo OLEHsIBaHE Ha MHBECTULMOHHUTE WMOTW Cried MbpBOHAYanHoOTO UM npuaoGuBaHe ce
npunara nod Modena Ha cnpaBednvBaTa CTOMHOCT — MO TsAXHaTa crnpasednuBa (NasapHa) CTOMHOCT, 3a
YyMeTo onpedensHe ce B3emaT Nod BHUMaHue akTopu, KakTo crieasa:

a) NpuW Hanuune Ha aKTMBEH Nasap: Han-BeposiTHAaTa HacTosa LieHa, KOTO HOpMasiHO MOXe Oa ce Nony4yu
Ha aKTMBEH nasap 3a KOHKPETHWS BUA UHBECTMLUMOHEH MMOT, OTYATalKM HeroBaTa crieundmka.

6) Npu nunca Ha akTMBEH Nasap 3a KOHKPETHUS BUO MHBECTULMOHEH UMOT ce aHanuaupat u obcneasar
HacTOSILLM LieHM Ha aKTVMBEH Masap 3a MMOTU OT pa3fiM4yHO eCTeCTBO, KOMTO LiEHW Ce Kopurvpar, 3a ga ce
OTpasAT Te3n pasnmumns; CKOPOLLHM LIEHN Ha NO-Masiko akTMBHU Nasapu, KOUTO LieHW ce Kopurupar, 3a Aa ce
OTpassAT NPOMEHUTE B MKOHOMUYECKUTE YCINOBUSA B Mepuoda cred AaTaTta, Ha KOSATO ca Ce OCbLUEeCTBUNK
CAENKATE Ha Te3N LeHW; NPOrHo3MpaHe Ha AWMCKOHTMpaHW MapuyHu MoTouM Ha Gasata Ha HacTosiuuTe
nasapHM HaeMHW MnawaHus 3a noJobHWM UMOTKU C MPOLEHT Ha AUCKOHTMpaHe, oTpassBall HacToALuTe
nasapHU OLLEHKM Ha HECUTYPHOCTTa B cymaTa M B pa3npeaerieHMeTo BbB BPEMETO Ha NapuYHUTE NMOTOLM.

6.TbproBCcKu M Apyru B3emaHus

TbproBCKUTE M APYrM B3eMaHWUsi Ce OTYMTAT MO TAXHATa aMopTM3UpyeMa CTOMHOCT, HamarneHa cbe 3aryoute
oT obesLieHka.

7.PuHaAHCOBM NacuBMm

Mpy NbpBOHAYaNHOTO MpuU3HaBaHe Ha (PMHAHCOBW Macusw, NPeanpUATUETO M OTYUTA NO cCnpaBegnuMBaTta
UM CTOWHOCT, NNIOC, B Criyyal Ha (PMHAHCOBW NacuBW, KOUTO He Ce OTYUTaT MO cnpaBeanuMBa CTOMHOCT B
neyan6ara unu 3arybarta, pa3xoguTe MO CAernkaTta, KOUTO Ce OTHAacAT MPsSko KbM NpugobuBaHeTo wnm
n3gaBaHeTo Ha (pMHaHcoBUA nacus. Becuykn pegoBHM NOKYNKU M Npoaaxbu Ha UHAHCOBU MHCTPYMEHTH ce
oTyuTart no MeToda ,Jartarta Ha ypexaaHe”.

Crnel nNbpBOHAYariHOTO MNpuU3HaBaHe MPEANPUSTUETO OLEeHsiBa BCWUYKM  (PUHAHCOBM MacuBU MO
amMopTM3MpaHa CTOMHOCT C U3MON3BaHeTo Ha MeToda Ha edDEKTMBHUA NUXBEH MPOLEHT, C U3KMOYEHNe Ha
dbMHaHCOBM NacuBu, OTYMTaHM MO crnpaBensivBa CTOMHOCT B Nevanbata unu sary6ara.

Bcuukv nevan6u v 3arybu, Bb3HUKHaNM B pesyntaT OT MPOMeHW B crnpaBeanueBata CTOMHOCT Ha
(bVMHaHCOBMTE MHCTPYMEHTH, KrnacudmumMpaHn KaTo OTYMTaHu Mo crnpaBeasiBa CTOMHOCT B NedvantaTta unm
3arybara, ce npusHaBarT B OT4YeTa 3a foxoauTe.
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Mpu prMHaHCOBMTE NacuBK, OTYETEHM MO amMopTM3MpaHa CTOWHOCT, neyan6arta unu 3arybaTa ce npusHaea B
oTyeTa 3a [OOXOoAuTe, KoraTo (PMHaHCOBUAT NacuB ce OTNMCBaA UMM obesueHsiBa M 4pe3 rnpoleca Ha
amopTusmpaHe.

MpeanpuaTtneto npemaxsa oMHaAHCOB NacuB (MNM YacT OT PMHAHCOBMS Nacus) OT CBOS BGamnaHc, KoraTo U
camMo KoraTo TOW € noraceH — T.e. KOraTo 3aabJ/DKEHWETO, OMnpederieHo B [[OroBopa, € oTnagHano,
aHynMpaHo UM CPOKbT MY € U3TEKDBI.

8. Mapu 1 napu4HN eKBUBaneHTU

MapuyHK cpeacTBa ca NnapuyHM cpeacTsa, HannyHu B 6pori 1 4eno3nTn Ha BUXKAaHe.

MapuyHnTe cpeactBa B fieBa Ce OueHABAT MO HOMMHanHaTa WM CToWHocT. [lapuyHuTe cpeacTea,
OEeHOMUHMpaHU B YyXOecTpaHHa BanyTa, Cce oueHsiBaT No 3aknwounteneH kypc Ha BHB kbm patata Ha
N3roTBsiHE Ha oTyeTa.

9. O6e3LeHKa

BanaHcoBaTta CTOMHOCT Ha akTmBuTe Ha [pyKecTBOTO, C M3KIOYEHME Ha MaTepuanHuTe 3anacu wu
OTCPOYEHUTE OaHbYHU aKTMBM Ce Mpepasrnexga KbM BCsiKa gaTta Ha M3rotBsHe Ha GanaHca, 3a ga ce
npeLleHn fanu He CbLUeCTBYBaT Npu3Hauu 3a obesueHka. B cny4vai, Ye cbllecTByBaT TakuBa npusHauu ce
npaeu NpubnNu3anTenHa oueHka Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTMBa. 3a HemaTepuarnHu akTuBU, KOUTO
BCE OLLe He ca rotoBu 3a M3nonseBaHe, NpubnmnanTenHaTta oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa
ce MpaBu Ha BCsKa Aata Ha U3roTBsHe Ha OanaHca. 3aryba oT obe3ueHKka ce Mpu3HaBa B criy4dyan, 4e
fanaHcoBaTa CTOMHOCT Ha €OWH aKkTMB UMK rpyna akTuBK, reHepupallyM napudHu nocTbhNeHus, YyacT oT
KOSITO € TOW, NpeBMLLaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryou ot obesLeHka ce nNpM3HaBaT 3a cMeTka
Ha NpeoLeHBbYHMSA pe3epB Ha akTMBa u/mnm ce Bknoysat B OT4eTa 3a BceobxBaTHUS (CbBKYNEH) Aoxoa.
Bb3cTraHoBMMaTa CTOMHOCT Ha OpPYruTe akTUBM € MO — BUCOKaTa OT TsIXHaTa HeTHa npoaxHa LeHa wu
CcToMHOCTTa MM B ynoTtpeba. MNpu oueHkaTta Ha CTOMHOCTTa B ynoTpeba 6baeliuMTe napuyHuM noTouu ce
OUCKOHTMpAT A0 ceraliHaTa UM CTOMHOCT, KaTo Ce npunara ANCKOHTUpAaLL, NPOLEHT, OTpassaBall, TeKyLmTe
OLEHKM Ha nasapa, LleHaTa Ha napuTe BbB BPEMETO U CNeundmrYHNS 3a aKTUBaA PUCK.

3aryba or obesleHKa ce Bb3CTaHOBsIBA B Cllyyail, Y€ MMa MNpoMsiHA B MpeueHKaTta, nocnyxuna 3a
onpegernsiHe Ha Bb3CTaHOBMMAaTa CTOMHOCT.

3aryba ot obesLieHka ce Bb3CTaHOBABa caMO 40 pa3mep Ha 6anaHcoBaTa CTOMHOCT Ha akTuBa, KOSTO He
HagBulaBa GanaHcoBaTa CTOMHOCT, HaMarneHa C akymyrnvpaHata amopTusauusi, B criydan, Yye He e Guna
npu3HaBaHa 3arybarta oT obe3ueHka.

10. AKUMOHepeH KanuTan

AKLUMOHEPHUAT KanuTan e npeacTaBeH Mo HeroBata MCTOpuMYecka LeHa B [eHs Ha pernctpvpaHe u
CbOTBETCTBA Ha akTyanHaTa My cbAeGHa peructpaums.

11.0vBnaoeHTHN
[vBnaoeHTn ce NnpusHaBaT KaTo 3agbJPKEHMNE B NEpMoaa, B KOUTO ca AeKnapupaHu.
12. loxoan Ha nepcoHana

lMnaHoee 3a de¢huHupaHuU HOCKU
MpaButencteoto Ha Penybnvka bBbnrapuss Hocu OTrOBOPHOCTTA 3a OCUIYpsiBAHETO Ha 3aKOHOBMS
MWHMMareH npar Ha MeHCUM Mo NfiaHoBe 3a [AedVHMpPaHW BHOCKU. Pasxogute Mo aHraxkumeHta Ha
[pyxecTBOTO fa npesBexaa BHOCKM Mo nnaHoBeTe 3a AeduHMpaHM BHOCKM ce npusHaeaT B OTyeTa 3a
40X0OMTE MPU TAXHOTO Bb3HUKBAHE.

IMnameH 2o00uweH omnyck

[pyXecTBOTO Npu3HaBa KaTo 3adbiPKEHWE HEeOMCKOHTMpaHaTa cyMa Ha OLEeHeHWTe pasxoau Mo nnaTteH
roguieH OTMycK, oYakBaHu ga 6baaT 3annaTeHn Ha CryXuTenuTe B 3aMsiHa Ha Tpyda VM Mpe3 M3MuHanms
OTYeTEH nepuos.

KbM gataTa Ha Tekylums douHaHCcoB oT4YeT [py»XecTBOTO UMa HaeTo edHO NuLie no TPyAoB AOroBop.
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13. MpoBu3um

MpoBusns ce npusHaea B BanaHca, KOraTto ApyXeCcTBOTO MMa MPaBHO UMW KOHCTPYKTUBHO 3aAblilKEHUs B
pes3ynTaT Ha MuUHano cbobuThe N Uma BEPOSITHOCT OMNpeAeneH M3xoasi, NOTOK, CbAbpKall, MKOHOMUYECKM
nonau, ga 6bae Heobxoamm 3a MOKpMBaHE Ha 3agbikeHueTo. NpoBumsnaTa ce oueHs no Han — gobpaTta
nNpubnmanTenHa oueHKka Ha Bb3MOXHUTE WMKOHOMWYECKN W3rOAM, KOUTO e M3TekaT npu noracsieaHe Ha
3a0bIPKEHMETO KbM AaTaTa Ha (OMHAHCOBUS OTYET.

Kbm nataTta Ha 6anaHca [pyxecTBOTO He e Npu3Harno npoBmn3ny nopagu nunca Ha ycrnoeus 3a ToBa.
14. TbpProBCKU U APYrU 3a0bIMKEHUs

THpProeBckn 1 Apyrn 3agbimKeHNa ce oTynTaT No TAXHaTa amopTUanpyema CTOMHOCT.

15. Mpuxoaum

anIXO,D,VITe ce npu3HaBaT B MOMEeHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT NapUYHUTE NOCTbLbIJIEHUNA U
nnawaHuna. anXO,ElI/ITe B YyXXOeCTpaHHa BalnyTa Ceé OTYUTaT No UeHTpaneH Kypc Ha BHB kbm patata Ha
HayncnaBaHeTo UM.

MpuxoauTe, CBbP3aHN CbC CAENIKM 3a M3BbPLUBAHE Ha YCNyru, ce NpusHaBaT B 3aBMCMMOCT OT eTana Ha
3aBbPLUEHOCT Ha chAenkata KbM [gataTa Ha CbCTaBsHE Ha CYeTOBOAHUS 6GanaHc, npu ycrioBue, 4e
pe3ynTaTbT OT cAenkaTta Moxe [a ce OLeHU HaaeXaHo.

ETanbT Ha 3aBbPLUIEHOCT Ha caenkata ce onpedens Ha 6asa 4yacTTa, KOSTO HarnpaBeHWTe OO0 MOMeEHTa
pasxoau npeacrtasnaBaT oT oblmusa obeMm Ha npeaBuaeHWUTE pasxodum Mo caernkara KaTo caMo pasxoaute,
KOUTO OTpasaBaT M3BbPLUEHUTE A0 MOMEHTa YCMyru, ce BKMoYBaT B HanpaBeHUTe [0 MOMEHTa pasxoau U
camo pasxoauTe, KOUTO OTpassBaT WU3BbLPLUEHUTE YCNyrM WM Tesu, KOWTO Lie 6baaT U3BbPLUEHM, ce
BKIOYBAT B 06LLMA 06em Ha NpeaBuaeHnTe pasxoaum no caenkarta.

MpuxoabT, cb3gageH OT U3MOM3BaHETO OT APYrM Nvua Ha NMXBOHOCHW aKTMBM Ha npeanpuaTveTo (T.e.
npuxoabT OT NUXBKM), Bb3HarpaXaeHusl 3a npasa U OUBUOEHTU, Ce NMpU3HaBa Mo MeToda Ha edeKkTuBHaTa
nuxsa, KoraTo:

- € BepOoATHO NpeanpuaTUeTo Aa MMa UKOHOMUYECKM MON3n, CBbP3aHu CbC caenkaTa; 1

- cymara Ha NpuxoauTe MoXe HafexaHo Aa 6bae oueHeHa.

anXOﬂI/ITe OT NuxBM 3a 3abaBeHM NNawjaHus Ha KIMEHTU Ce HauucnsaeaT KaTo (*)I/IHaHCOB npuxon npu
e(*)eKTVIBHO nnawiaHe, nopaan cobllecTBeHa HECUTypHOCT 3a Bb3CTaHOBABAHE Ha AbJDKMMaTa CTOWHOCT
npeau peanHoTo 3annallaHe.

16.Pasxoan

OI'IepaTVIBHVITe pa3xogun ce Ha4vnucndaBatT B MOMEeHTa Ha TAXHOTO Bb3HWKBaAHE, NMpu cnasBaHe Ha npuHuuna 3a
CbMOCTaBMMOCT C nNpuxoauTe.

17. DaHbK BbpXy nevanbara

OpyxectBoTo He obnara ¢uHaHcOBMS cu  pesyntaT M gpyrm goxognm 3a 2009 roauMHa € npeku
KoprnopaTuBHM AdaHbuu, NpeaBua cneumanHus AaHbYeH pexuM 3a akuMoHepHUTe [pyXecTBa CbC
cneumanHa MHBECTULMOHHA Lien no 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe.

18. I'IpomeHM B cHeTOBOAHATA NOJINTUKA, KOPEKLUUA Ha rpeLluKu

B npeanpusiTueTo He ce TpeTvpa KaTo NpOMsiHAa Ha CYETOBOAHAaTa NONUTUKA:
e pwunaraHe Ha CYeTOBOAHA MONMTMKA 3a onepauuu, ApYrM CbOUTMSI MMM YCNOBUS, KOWUTO ce
pasnvyaBarT Mo CbLLECTBO OT NPEAULLHUTE; U
e punaraHe Ha HOBa CHETOBOJHA MONWUTUKA 3a onepauuun, Apyr CbOUTUA UMK YCMOBUS, KOUTO He ca
ce crny4ysanu npeau unu ca Gunmn HesHaunTeHU.

KaTo cbLyecTBeHM ce onpeaendar rpeLlky, yCTaHOBEHU Npe3 TEKyLLMa OTYETEH nepuos, KoMTo ca OT TakoBa
3HayeHue, Ye hUHAHCOBMTE OTYETU 3a e4VH Unu noseve NpeaxonHu nNnepuoau Beve He MoraT ga ce cyutaTt
3a OOCTOBEPHU KbM gaTaTa Ha TAXHOTO M3gaBaHe. Bb3npmMeToTo HMBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha
e[jHa rpeluka KkaTto dpyHAaMeHTarnHa, cbonogaBaHo OT APYKECTBOTO €, KaKTo crneaBsa:

- Hag 3 % ot cymarta Ha 6anaHca;

- Hag 0.5 % oT cymata Ha npuxoguTe OT AeNHOCTTa.
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B. BENEXXKU KbM ®UHACOBUA OTHET
1. MNpuxoaun

[Mpe3 oTYETHUAT Nepuog OPYKeCTBOTO € 0TYeno npmxoan pasmep Ha 130 xun.ne. B T.u.:
e OT Haemu B pa3mep Ha 130 xun.ns.

2. Pas3xoamn

OI'IepaTI/IBHI/ITe pa3xogun ce Ha4yncndaesaTt B MOMeHTa Ha TAXHOTO Bb3HUKBaAHE, Npu cna3BaHe Ha npuHuuna 3a
CbMNOCTaBMMOCT C npuxoaguTe.

B cbcTaBa Ha pa3xoanTte, BKIOYEHM B HACTOSALWMTE OTYETU BNU3aT pa3xoam 3a:

- [Monyyenu ycnyrn 26 xun.ne. B T.4.:

o CyeTOBOAHM, OOUTOPCKN yCcnyru - 15 xun.ns.;
Ycnyru MouncteaHe, CmeToM3Bo3BaHe, [lenapatmsauus — 7 Xun.ns.
KoHcyntaHTcku yenyru; lNMpeoau, neranusauumn; O6a8u — 3 Xun.ne.;
KOpua. ycnyru, cbaebHu, HoTapuanHu u BeOMCTBEHU Takeu — 1 XWI.fB.;

- Martepnanu 25 xun.nB. B T.u.:
e En.eHeprusa 25 xun.ns.

- Bb3HarpaxgeHust 1 oOCUrypoBKU 8 XUM.MB. B T. 4.
e HauneHoBeTe Ha CbBeTa Ha AvpekTopuTe 5 XUn.ns.
e 10 TPYAOBW OOTOBOPU 3 XWM.JIB.

3. JlaHbK BbpXy nevanbaTa

OpyxectBoTo He obnara ¢uHaHcoBMS cu  pesyntaT M Apyrm goxogn 3a 2013 roguMHa € npeku
KoprnopaTMBHM AdaHbuu, NpeaBua cneumanHus AaHbYeH pexuM 3a akuMoHepHUTe [pyXecTBa CbC
cneumanHa MHBECTUUMOHHA uUen no 3akoHa 3a KopnopaTtMBHOTO NogoxofaHo obnaraHe. 3a 2012 roguvHa
OPY>XEeCTBOTO He OTYMTa OTCPOYEHN aKTUBU N NacuBum.

4. UHBECTULMOHHU UMOTHN
I'Ipes nepuoaa HAMa I'IpI/I,EI,O6I/IBaHI/IF| n npeo6pa3yBaHM;| KbM MHBECTULMOHHUN NMOTW.

Mpe3 nepuoga Hma ocBoboXAaBaHWUs 1 NpeobpasyBaHWsl OT MHBECTULMOHHM UMOTHU.
Mpe3 nepuona HAMa OCbLLECTBEHN CAENKA C UHBECTULIMOHHN UMOTW.

WHB.
UMoTK MawwunHn
MuBecTun- non Hemare- "
LIMOHHUN cTpou- puanHu CbOpPb-
B xun.nesa MMOTH TENCTBO  aKkTMBU KEHUS O6ul0
BanaHc kbm 31.12.2014r. 1375 10 845 0 39 12259
Mpnoobutn akTnem 6 6
OTnucaHu akTnBm 0
lMpeoueHka Ha akTUBMK 0
BbanaHc kbm 31.03.2015r. 1375 10 851 0 39 12265
AmopTusauma 0
BanaHc kbm 31.12.2014r. 0 0 0 3 0
AmopTnsaums 3a roguHata 3 3
AmMopTM3auna Ha OTNNCAHNUTE aKTUBK 0
BbanaHc kbm 31.03.2015r. 0 0 0 6 3

BanaHcoBa ctonHocT kbm 31.03.2015r. 1375 10 851 0 33 12262
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5. TbproBCcKku 1 Apyrn B3eMaHus

TbproBCKUTE M APYrM B3EMaHWUsi CE OTYMTAT MO TAXHATa aMopTM3NpyeMa CTOMHOCT, HamarneHa cbe 3arybute
oT obe3sLeHka.

B xunsgu nesa Kbm Kbm
31.03.2015 31.12.2014

Tekyuwm B3emaHus

THproBckn B3emMaHus OT TpeTu nuua 77 62

[aHbum 3a Bb3CTaHOBSABAHE 9 8

O6uwo 86 70

6. Mapu n napnyHN eKBUBanNeHTn

MapuTe 1M napuyHWTE EeKBMBANEHTU BKMIOYBAT HaNUYHWM MapuyHM CpeacTBa W pasnnawiatenHud CMeTKU B
OaHkun.

MapuTe n NapuyHUTE eKBMBANeHTW B fieBa Ca OLEeHeHM MO HOMMHanHata UM CTOMHOCT. KbM Kpas Ha
nepuoga OpyXecTBOTO MpuTexaBa Napu4Hu cpeacTsa, AEHOMUHMPaHW B YyxXOecTpaHHa BarnyTa B pasmep
Ha 211.49 eBpoO MO pasnnawaTenHuTe CcMeTkM B eBpo B YHukpeaut byndank ALl n PandanseHbank Al.

CobwuTe ca npeoLeHeHN KbM Kpasi Ha nepuofa no cukcnHra Ha BHB.

B xunsgu nesa Kbm Kbm
31.03.2015 31.12.2014

MapunyHu cpencTBa B 6pon 5 5

MapuyHM cpeacTBa nNo 6aHKOBM CMETKM B NIeBa 225 133

[MapuyHu cpeacTBa no GaHKOBM CMETKM BbB BanyTa 0 0

o6wo: 230 138

7. 3agbIKeHUs NO NMONyYeHU 3aeMm OT GaHKu

B xunagu nesa Kbm Kbm
31.03.2015 31.12.2014

Oo6uwo - -

8. TbproBcku un apyrv 3agbiKeHUsA

THproeckn 1 Apyrn 3agbimKeHNa ce oTyuTaT No TAXHaTa amopTuanpyema CTOMHOCT.

B xvnsgu nesa Kbm Kbm
31.03.2015 31.12.2014

3aabmKeHns KbM CBbP3aHU Npeanpuatus 1745 1727

3aabImMKeHUsa KbM JOCTaBYMLIN 15 1

3aabmKeHVs KbM NepcoHana 71 67

3agbmKeHns KbM OCUTYPUTENHN NPeanpusaTust 1 1

JOC 3a BHacsAHe 10 2

Opyrun 3agbmxeHuns 318 319

Oo6uwo 2 160 2117

9. AKLMOHepeH KanuTan

AKUMOHEPHUAT KanuTan e npeacTtaBeH MO HeroBaTa MCTOpuMYecka LeHa B [eHs Ha pernctpupaHe u
CbOTBETCTBA Ha akTyanHaTa My cbaebHa pernctpauus. Lisnata CTOMHOCT Ha 3anvcaHusi KanuTan € BHeceHa

KbM gaTtaTa Ha HACTOALLUUTE OTHETU.

Bcnuku akuum ¢ obuwy, 6pori 682 500 ca ¢ HomuHan ot 1 neB u ca 06UKHOBEHN BE3HANMNYHK aku MK,

Bcsaka akumsa gaBa npaBo Ha rmac B O6uwoTo c1>6paH|/|e Ha akuunoHepute, Ha AMBUAEHT U Ha NUKBnaaunoHEeH

aAan, cbpa3sMepHu ¢ HOMMHanHaTa CTOMHOCT Ha akuusaTa.

OpyXecTBoTO Lle pasnpedens OWBUOEHTM MO peda W Npu ycrioBuATa, npedBuaeHM B 3akoHa 3a

apyxecrtsarta CbC cneunarnHa MHBECTULUMOHHA Len.

OcHoBeH ooxoa Ha akuuA
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3a TpumeceumneTo, 3a TpumeceumeTo,
3aBbPLUBALLO Ha 3aBbPLUBALLO Ha
31.03.2015 31.03.2014
HeTHa nevan6a/3aryba 3a rogmHata — Xui.Jns. 68 (17)
CpeaHo npeterneH 6port 0OUMKHOBEHM aKLun 682 500 682 500
OcHOBEH J0X0A4 Ha akuus — fB. 0.10 (0.02)

OCHOBHUAT O0X04 Ha akuus ce u34YucnsBa, kaTo ce pasgenu nedvanbarta 3a nepuoga, noanexaiia Ha
pasnpegeneHve Mexany nputexarenire Ha OOMKHOBEHU akUMu (YMCIMTEN) Ha cpegHonpeTerneHnsi 6pon Ha
ObpXxaHuTe 0OMKHOBEHW akumu 3a nepuoga (3HameHaren).

M3nonseaHeTo Ha cpegHonpeTernexHus 6poit Ha oBUKHOBEHW akuuu B obpalleHue npes nepuoga oTymTa
Bb3MOXHOCTTa CymaTta Ha akUMOHEpPHWs kanuTan Aa Bapupa npes nepvoga B pe3yntaTt Ha ToBa, 4e Mo -
ronisiM MM no - manbk 6pon akumm ca B obpalleHne KbM gafgeH MomeHT. CpegHonpeTerneHnsT Opon Ha
00MKHOBEHUTE akuumn B obpalleHne 3a nepmuoda € paBeH Ha 6posi Ha 0OUKHOBEHWUTE akumn B obpalleHune B
Ha4yanoTo Ha nepuoga, kopurmpaH ¢ 6pos Ha oBpaTHO W3KyNeHUTe UM HOBOEMUTUPAHUTE OBMKHOBEHM
akumm npes nepvoaa, YMHOXeEH Nno cpeaHoBpemeBust dpaktop. CpeaHOBpeMeBUST bakTop € paBeH Ha 6pos
Ha OHUTe, Npe3 KOMTO KOHKPETHUTE akuMu ca bunu B obpalleHne, CbOTHECEH KbM 0bLIMS Bpo Ha OaHUTe
npes nepuoaa.

10. MpeoueHbYEH pe3epBU

KbM kpasi Ha neprofa. APY)KECTBOTO He € U3BBbPLLBAIo NpeoLeHka Ha MHBECTULIMOHHUTE CY UMOTM.

11. MpomeHu B c4eTOBOAHATA NOJIMTUKA

I'Ipe3 OTHETHUA Nepuno He Ca U3BbPLLUBaAHM NPOMEHU BbB Bb3rnpmnetara c4eToBoAHa NOJINTUKA.

12.MpoBusumn

,D,py)KeCTBOTO He € Npu3Hano nposn3nn nopaau nunca Ha ycnoBeusa 3a ToBa.

13. Kopurupawu cb6utnsa cnep aatata Ha 6anaHca

Hama cbbuTtua, HacTbnNunM cned gartata Ha 6anaHca, KOMTo ga HanaraT KOpeKkuun BbB (PMHAHCOBUSA OTHET
Unu a ca cblyecTBeH, 3a Aa 6baaT ONoOBECTEHU.

KbMm gatata Ha M3roTBAHE Ha HACTOSILLMS OTYET HAMA TEHAEHLUMMW, HACTbNUIM N/nnn NpeacToswm cbouTns,
KaKTO N pUCKOBE, N3BECTHM Ha PbKOBOACTBOTO Ha ,Eny bu [xkun doHg 3a nHBecTUUnoHHK umotn” AOCKUL,
KOWUTO [a OKaXkaT HeraTMBHO BIMSIHUE BbpXY ObAeLoTO pa3BMTUE Ha OPY>KECTBOTO.

14. CBbp3aHu nuua

[pyXecTBOTO MMa OTHOLLEHME Ha CBBbP3aHO NuLEe CbC cregHuTe nuua:

Xenu EAL] - koHTponupaHo ot Xenu bbnrapua EALl, koHTponupaHo oT akumoHepa OpnuH MNonos. Xenu EAL n
Xenu bbnrapua EAL ca ynpaensiBaHo oT akumoHepute Teogopa lMonosa n OpnuH Nonos, uneHoBe Ha cbBeTa
Ha gupekTopuTe.

OpyxecTtBa, ynmnto kanutan e 100% cobctBeHocT Ha Xenu EAL: Aksa EOO[, Apea EOQO[, Dxynan EOOQ,
Xenp EOO[, Xeng 2 EOOQ[, bap EOQO[, Xenn 2000 EOOL, Eiy bu Oxn acetc meHnmkmbHT OO, Man
EOO[, O.K.-2 EOO[, Mpusunngx EOOL, Xenn 2 EOO[, Xenu Jleian EOO[, Xenu xeHg EOOA, XBI™ napk
EOOM, Temnnap EOOM, Bu xenn EOOQM, Xenu ctun EOO[M, Cyut kacdpe EOO[, Xenu napapans EOOQ,
CtonoBo xpaHeHe EOO[] 100% cobcTtBeHocT Ha Xenu nengn EOOL, Xenu rpaHg EOO[, Xenu gunant EOOL.

KoHTpacTt uHBecT ALl — KOHTpONMMpaHoO M ynpaBnsiBaHO OT akumoHepute Teopopa [Monosa n OpnwuH [Nonos,
YreHoBe Ha CbBeTa Ha AvpeKkTopuTe.

OpyxecTtBa, unmnito kanutan e 100% cobcTtBeHocT KoHTpacT uHeecT ALl Xena Byprac OO[, XeHg lMnoeaus
00[, Npusunuaox CanpaHckn EOOL, Cayt lMapk EOOL, KoHtpacTt nHeect Codumss EOO[, KoHTpacT uHsecT
[fanata EOOL.

XoTen Opbuta EA[] - koHTponupaHo oT akumoHepa OpnuH MNMonoB 1 ynpaensiBaHo OT akuuoHepuTte Teopopa
Monosa n OpnuH MNonos, YneHoBe Ha CbBeTa Ha AMpeKTopuTe

OpyxectBa 100% cobcTBeHOCT Ha akumoHepa OpnuvH Monos: OuH EOOL, Xectua EOO[O-100% cobcTBeHOCT
Ha un EOO

OpyxecTtBa 100% cobcTBEHOCT Ha akumoHepa Teogopa Monoea: Mpewbc EOOL, Mpewse xoym EOO.

I'Ipe3 OTHETHUAT Nepuno ca oCbLECTBEHN CAENIKMN CbC CBbP3aHU Nnua KakTo criegBa:
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Mspka: nesa
BbTpelHo KbM Kkpas Ha nepuoga
z rpynoBswu ycnyru c Bkn. 4AC

3 | HaumerosaHve Ha CBBbP3aHOTO NnLe 5 3 w §

8 o o 3 o

2 =] < =]

B 5 ] ] X

g ) < ¢

= Nil =

n
1 | EMY BU KW ACETC MEHUIDXMBHT EOO[ 15 000 0 0.00 357 600.00
2 | XENW EAL 0 0 18 071.87 0.00
3 | NPMBUNNOK EOO 0 0 | 33600.00 0.00
4 | XbI' MAPK EOO[ 0 0 0.00 1387 118.45
5 | KOHTPACT MHBECT ' AJTATA EOO[ 0 0 0.00 200 000.00
O6wo: 15 000 0 51671.87 1944 718.45

15. Kanutan

[pyXeCcTBOTO M3MbIIHABA BCUYKM M3NCKBAHUS Ha TbProBCKM 3aKOH M 3akoHa 3a [pyXKecTBaTa CbC
crneumnanHa OHBECTULMOHHA LEN MO OTHOLIeHWE Ha OCHOBHUSA KanuTan W 3agbiDKUTENHUTE pes3epBu.
MpvBRNEYEHUsT KanuTan NpeacTaBnsaBa AbroCPOYHO dUHAHCUpaHe OT (PMHAHCOBU MHCTUTYLMU, CBBP3aHO
C OCHOBHaTa [eMHOCT Ha ApYKEeCTBOTO.

16. PuckoBe

PuckbT, acoummpaH CbC CTeneHTa Ha CTabunHOCT M nNepcnekTMBuUTE 3a pacTex Ha HauuoHanHaTa
WMKOHOMMKA, BNusie CbLLEeCTBEHO npu chopMupaHe Ha HarnacuTe 1 NOBeAEHUETO Ha MHBECTUTOPUTE.
HecnocobHocTTa Ha ApYyXeCTBOTO Aa MOKPUBA HACpELHUTE CU 3adbIDKEHMS € M3pa3s Ha NIMKBUOEH PUCK.
JIukBnaHOCTTa 3aBUCK [MaBHO OT HanNM4YnETO B APYXECTBOTO Ha MapuyHW cpeacTsBa UM Ha CbOTBETHUTE
UM antepHaTusu. [pyrnaT OCHOBEH (paKTop, KOMTO BNUSIe CUTHO € CBbP3aH C NpusBneyvyeHns kanurtan. Ton
TpsbBa Oa ce nogabpxa B ONTUMANHO paBHULLE, KaTO Ce KOHTPOMNMpa, KakTO HMBOTO Ha 3aeMHuTe
cpefcTBa, Taka u CTOMHOCTUTE Ha 3adbIDKEHNSTA KbM AOCTaBYNLIMTE U KIIMEHTUTE Ha NpeanpusTUETO.
OpyxecTBOTO M3Non3sa 3aeMHUM CPeACTBa M € U3MOXKEHO Ha KpeauTeH puck. Ton moxe pa 6vae
onpegeneH Kato BepOATHOCTTa KpeauTonmonyyartensaT Aa He M3MbIHABa Cb3HATENHO wnv fa e B
HEBB3MOXHOCT a U3MbITHU NOETUS OT HErO aHrAXKUMEHT MO CKNOYEHUSA JOrOBOp 3a 3aeM.

[ara: 30.04.2015r.

/M; _
PwkoBoanten:

[Teogopa  [ornos
M3NbrHUTENEH ampekTop/

CbcTaBun:
/BaH UrHes /






