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HNOACHUTEJIHU BEJIEKKHW KbM ®PUHAHCOB OTYET
KbM 31.03.2018r.

@uHaHCcOBUAT oTyeT KbM 31 Mapr 2018 e wm3roTBeH chobGpa3HO 3akoHa 3a CHYETOBOACTBOTO M
MexnyHaponnute cranpaptv 3a  ¢uHaHcoBa oT4eTHOCT/MC®OQ/, mpuetn ot Komucusta Ha
EBponefickust cbio3.

1.00ma uHpopManus — 1pe3 mMbpBo TpuMmeceune Ha 2018r He ca HACTBIHIM ChIIECTBEHH
IIPOMEHH B JIEHHOCTTA H CTPYKTYpaTa Ha YIIpaBJIEHHUE Ha IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucusara 3a dunancoB Hapsop opobpssa IlpocrekT 3a
nyGnM4HO npeasiaraHe Ha akuMu Ha J[pysxecTBOTO Ha 10 15 656 688 (meTHameceT MIJIHOHA IWECTOTHH
METASCET M 1UeCT XHMSAAH IECTOTHH OCeMAECET U oceM) Opos OOMKHOBEHH, NOMMEHHH Oe3HANMYHM
aKLHH, BCAKA C MPaBO Ha €MH IJ1aC ¢ HOMHHANIHA CTOMHOCT | (eaMH) JIeB M €MHCHOHHA CTOHHOCT
1,80 nB.

EmucuaTa ce usnaea Ha ocHoBaHue Ha Pemenne Ha O6moro cpOpaHMe Ha aKIMOHEPUTE Ha
Hpyxectoro ot 20.09.2013 r., cernacHo 4n.221, 1.2 or Tbproeckus pervctsp, wi.6 ot 3JCHLL,
un.92, an.1 or 3[IMLK u an.1, 1.1 ot Ycrasa Ha Jlpy»xecTsoTo.

KoM 31 nexemBpu 2014 J[py»ecTBOTO € OTYENO YBEIHUCHHE HA KAIIMTANIA B PE3YJITAT OT
yOIMYHATA EMHCHS B pasMep Ha 563 XuiLjB. oT npopaxbara Ha 562 704 6pos akuum.
OTyeTeHUAT pe3epB OT EMHCHATA HA AKIMH OT YBEIMYCHHETO Ha KaluTaia KbM 31 JekeMBpH
2014 e B pa3mep Ha 450 Xumn.jB.

Ha npoBeneno penosro o6mio crbpanue Ha akinoHepute ot 15.07.2014r ce B3eMa pelnenye
3a pasnpenensHe Ha obnoxenara nevanba ot geiHoctTta 3a 2013r B pasMep Ha 953 612,0418.
kakTo cienga: 858 250,84 1B /90 % ot neuanbara/ - 3a AMBHAEHTH, a OCTATEKET B PasMep Ha

95 361,20 nB BBB ®oHA ,,Pe3epBen” Ha JIpyxkecTBOTO.

2. Ibarorpaiinn MaTepHAJIHH AKTHBH — KbM 31 Mapt 2018 Jpy»ecTBOTO MpUTEKABA
CIIeJTHUTE ABITOTPaiHi MaTepHAIHH aKTUBH NPEACTABEHH 0 OallaHCOBA CTOMHOCT :

K®m KbM
31.03.2018 31.12.2017

AMA
KoMmnmioTepHa TeXHHKA 1 1
Tpancnoprau cpenctsa 21 22

22 23
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3. /Ibarorpaiinn HeMaTepHAJIHH AKTHBH - KBM 31 mapt 2018 ApyKeCcTBOTO HE IpHTEKaBa
m,nrorpaﬁﬂn HEMaTrepHalaHH aKTHBH.

4. HeTHH HPHXOAH OT JIHXBH

Kbm 31 mapt 2018 mpyxecTBOTO € 0THeNO (PMHAHCOBH MPUXOAH OT JUXBU 110 3aEMH M B3€MaHus,
NIPUXOJH OT JIMXBH M0 JEMNO3HTH U pa3ilallaTeSIHH CMETKH, KaKTO ClieBa:

KbMm Knm
31.03.2018 31.03.2017
Tlpuxonu ot auxen
PasnnamarenHu cMeTKH U JE€NO3UTH - -
3aeMH ¥ B3eMaHus 70 447
Heycroiiku - 1
JIMXBH 1O NMPUCHAEHH B3EMaHHs - -
OO10 NPHXOJH OT NTHXBH 70 448
KbM K®m
31.03.2018 31.03.2017
Pasxoau 3a 1uxeu
3aem EBPB 2007r. - -
3aem EBEBP 2012r. - -
Hakazarenuu nuxsu (108) (143)
06110 pa3xoau 3a JTHXBH (108) (143)
HeTHu npuxoau ot 1UXBH (38) 305

Kbm 31.03.2018r JIpyKecTBOTO peain3mpa 1 MPUXOA1 OT NPHCHACHH PA3HOCKH MO ChIEOHM Nena B
pasmep Ha 51 xuiJis . Kbm 31.03.2017r Te3u npuxofu ca B pasmep Ha 0 11B.

5. 3aeMH H B3eMaAHHA
HeiiHocTTa Ha JIpyKecTBOTO € CBbp3aHa ChC CEKIOPHTH3ALIMA HA B3EMaHHS.

Kbm 31 mapr 2018 n 31 nexemBpu 2017 3aemute 1 B3eManuaTa Ha JIpy:KeCTBOTO ca KaKTO cie/Ba:

KbM KsM

31.03.2018 31.12.2017

BpyTHa cyMa Ha 3aeMH W B3eMaHHs 13,649 13,757
[TpoBu3ng 3a 0be3LeHKa (5,131) (4,856)
3aeMH M B3EMaHMS 110 JOTOBOPH 32 LIECHH 8,518 8,901
THProeckH M ApYrH B3eMaHHs, B T.4. HEYCTOHKH 814 2277
OO0 3aeMH W B3eMaHUA 9,332 11,178




| meAa.: 02/ 80 54 880
| chake: 02/ 80 54 837
| office@eesf.biz

Codua 1113, Xk. N'eo MuaeB

[ N .\‘n | E ) i:- } F y 4 # [ yA. Kocma AyaueB 20, em.3
QW )) gt R e I ' | www.eesf.biz

3aeMHTe M B3eMaHMATA ca NPUIOOUTH 0 CHIIATA HA AOTOBOPH 3a LIECHS ChC CBHP3AHU H HECBBP3aHH
nua, Bkil. Enepromontax-AEK AJl ,Enemona AJl , CUI1 OOJ1 u KEEIT 331,

5. 3aemu u B3eMaHHS(HPOABIKEHHE)

Kem 31 mapr 2018 u 31 nekemepu 2017 roanHa JIpykecTBOTO € MPHIOGHIO 336MH M B3EMaHHs B
pasmep cbOTBETHO Ha 0 XM, niB. U 0 XuJ1. JIB.

Kem 31  mapr 2018 JlpysxecrBoto nputexasa 40 /uermpupecet/ Opost OBArOCPOYHH H
KpaTKOCPOYHM B3€MaHHA BbB Bpb3Ka CbC CEKIOPHUTM3aUMA, TMO CHJIATA HA JOTOBOPH 3a LIECH:
npeaumHo ¢ ,,EHEPTOMOHTAX-AEK" Al ,, .EHEMOHA" A]l, ..CHUIT” OO/, ,,U30JIKO” OO[,
KEEII JI33]] ¢ GanaHcoBa cToHHOCT B pasmep Ha 8,518 is., K1acHpUUMPaHH KaTO ,3a€MH U
B3eMaHus".

[Tpes nbpBo TpumMeceune Ha 2018r HAMa NPUIOGMTH HOBM HETEKYIUM (DMHAHCOBH AKTHMBH C LiEN
CEKIOpHTH3AIIUA.

HBH}KEHHCTO Ha NpoBH3MATA 3a obe3leHKa e MpeAcTaBeHo B clieaBalara Tabiuna;

Kbm Kbm
31.03.2018 31.12.2017
Canjo B HaYaIOTO HA rOAMHATA 4,856 4,578
ITpusnara 3ary6a ot o6e3lUeHKa Ha B3eMaHHUs 277 1,490
Bb3craHoBeHa nmpe3s roguHaTa 2 1,212
Canpno B kpas Ha rogMHaTta 3,131 4,856
6. THLProBCKH H APYTH B3eMAHHH
KbM Kbm
31.03.2018 31.12.2017
B3emanus no npeiocTaBeHl aBaHCH 58 62
CbuebHu B3eMaHHd - -
Jpyru B3eMaHus 756 2215
O6wmo 814 2277
7. Jlpyru ¢HHAHCOBH pa3xoau
KoM KbMm
31.03.2018 31.12.2017
BanyTHu npeoleHkH - -
Takcu U KOMHCHOHH 2 4
Pasxonn 3a obe3uenka Ha GHHAHCOBH aKTHBU 277 1,490
Jpyru GHHAHCOBH Pa3xoau 30 653
060 309 2,147
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8. OnepaTuBHH pa3xonu
KoM Kem
31.03.2018 31.03.2017
Pa3xo[1 3a BBHIIHK YCITYTH 53 52
Pazxonu 3a amopTH3auus 1 1
Pa3xomu 3a 3amiati ¥ OCHIypOBKH 29 26
Cune6uu pasxonu 3a chOupaHe Ha B3eMaHus! 5 2
Jpyru pazxoau - -
Obmo 88 81
9. TIapu4HH cpeJCcTBA H HAPHYHH eKBHBAJIECHTH
Kbm Kbm
31.03.2018 31.12.2017
IMapuunn cpencTBa no 6aHKOBH CMETKH 352 390
ITapuunnm cpenctea B Gpoii - -
0610 352 390

Kbm 31 mapt 2018 napuuHm cpeacTBa no GaHKOBM CMETKM CIIYXKAT 3a OGe3leYeHHe Ha 3aeM OT

EBponeiickara Ganka 3a Bb3cTaHOBsIBaHe M passuThe (EBBP).

10. baHkoBH 3aemmu

ITo cunara Ha cxmoden norosop 3a 3aeM oT 21 nekemepn 2007 ¢ Eeponeiickata Ganka 3a
Bb3CTaHOBABaHE U paseuTie (EBBP) na obwa croiinocT 7 muH. eBpo mpes romu 2008 u romu 2009
JIpysKecTBOTO NoJy4aBa CPeIcTBA CHOTBETHO N0 MbPBHA TPAHIL B PA3MED HA 3 MITH. €BPO | 110 BTOPHS
TpaHLI B pa3Mep Ha 2,335 XuJl. €BpO, KOMTO Ca M3MOJ3BaHM LIENEBO 34 3aKyNyBaHe Ha B3EMaHHs 110
ECKO norosopu na ,,EHEMOHA" AJl no Beve 3aBbpiuenn npoektd. Ilpes 2010r. ca nocTbrumm
CPeACTBA MO BTOPHAT TpaHW B pasmep Ha 1, 665 xun.espo: 423 xun.eepo npe3 mecell Maii u 1, 242

XHJ1.eBPO Mpe3 Mecell FOJTH.

KoM 31 mapr 2018 OGananHcoBaTa CTOWHOCT Ha 3ab/XKEHUSTA 10 TO3M 3aeM e () XU JB. (2017: 0
XWwi1.jiB). IIbpBOHAYATHUAT rOAMUIEH JMXBEH MNpPOLEHT 10 3aeMa NbPBOHAYANHO € TPH MeceueH

EURIBOR natoc Han6aska ot 2 % miaTiM Ha TpuMeceyHa Gaza.
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10. baHkoBH 3aeMH (NpoAB/IKEHHE)

[lpe3 2012 roauna NpUIOKMMUAT rONMIIEH IMXBEH NPOLIEHT ¢ PUKCHPAH, KaKTO CJeaBa: 3a ThPBHS
TpaHill — 6.45%, 3a BTOpUs TpaHu — 6.5%. [TanexsT Ha 3aema € Ha 4 Mapr 2015.

Cobrmacko ycnosuara no noroeopa ¢ EBBP JlpysxecTBoTo TpaGBa Ja W3nbiHsBa onpeaeneHu
YCIIOBHS, €HO OT KOHTO € MakCHMaJHOTO ChOTHOUIEHHE HA NPOCPOYEHHTE B3EMAHMs, 3aKYMEHH OT
Enemona AJl ckc cpeicTBa OT TO3M 3aeM, 3a Moeedye oT 60 IHM KbM obwara CyMa Ha B3eMaHuWATa
3aKYTIEHH ChC CPEICTBA OT TO3H 3aeM Jla He npesHinara 5%. [Ipu npocpousane Ha eHa WM NOBEYe
MECEYHH BHOCKH, KaTO MPOCPOYEHO € OTMOBECTEHO LIANIOTO B3€MaHe OT ChOTBETHHSA JUTHKHHK.

Ha 02 mapt 2012 JIpy»ecTBOTO MoAMMCBA HOB JOroBop 3a 3aeM ¢ EBBP Ha o6ma croiinoct 10 MJH.
eBpo. Cniopen yCloBUaTa Ha 10TOBOPA, CPOKBT 33 YCBOSIBAHE Ha CPEJCTBATa MO 3aeMa € 3 Mmapt 2013,
MbPBOTO YCBOsABAHE € B pasMep He no-manko oT 1,000 xun. espo. [OAMINHUAT IMXBEH MPOLIEHT 1O
3aema e ukcupan Ha 6.50%. [naBHMuATA L€ Ce W3Nalla Ha 25 BHOCKH, nbpeara ot kouto € 1,111
XWl. €BpO, nuathma npe3 meceu mapt 2013, a ocraHanute 24 ca paBHH TPMMECEYHHM BHOCKHM [0
370 xun. eepo. Kpaiinata nata 3a u3niamase Ha 3aema e 4 mapt 2019.

3aeMbT ce obe3neyaBa ChC 3a0r HA B3eMaHWATA, CEKIOPUTH3ALMATA HA KOHTO Ce tuHaHCHpa ¢bC
cpeacTsa ot 3aeMa. JlpyxecTBoTo-Maiika, EHemona AL, e rapaHT o 1oroeopa 3a 3aem ¢ EGBP.

Kbm 31 mapr 2018 croiiHocTTa Ha yCBOeHATa rMlaBHHMLA N0 KpeauTa e 9,220 XMJ1.eBpO., KATO NOopaaH
M3THYaHE HA CPOKa 3a YCBOSBAaHE, CBIVIACHO KIAY3MTE OT JOrOBOpa, HE Ca YCBOEHHM CPENCTBA B
pasmep Ha 780 xun.eBpo.

[lopann npomsHa B pasmepa Ha YCBOGHAaTa Cyma MO 3aeMa MMa NPOMSHA B IUIAlUAHMATA HAa
rIaBHHLMTE 10 Kpas Ha nepHoja. [1aBHuMuaTa ce M3MIama Ha 25 BHOCKH, MbpBaTa oT kouto e 1,024
XWJ1.€BpO, MaTeHa npe3 mecell MapT 2013, a ocrananute 24 ca paBHU TPMMECEYHHM BHOCKHM 110 341
XMI.eBpO.

KM 31 mMapT 2018 r ca u3BbpIleHH NMXBEHH IUIALIAHAA MO J0TOBOpa 3a 3aeM ot 02 mapt 2012 ¢
EBBP B pasmep Ha 165 xun. nig .(2017: 471 XW1.1B.) ¥ MNalaHus No IaBHULA B pasmep Ha 1 391
xun.aB.(2017: 2 140 xun.ne.)

KoM 31 mapt 2018 GanancoBaTa CTOMHOCT Ha 3a/IbDKEHMATA 110 TO3H 3aeM e 5 630 Xuil. Jis.

11. THProBekH H APYTH 33ABKEHHA

Ksm KbmMm

31.03.2018 31.12.2017

3agbmkeHusd 3a JUBHACHTH 30 30
3aabeHHA KbM CBbP3aHU NPEANPHATHS - -
3anbikeHHs KbM JOCTABYHLH 5 -
3ab/KEHHA KbM NepcoHana 6 6
3ab/OKEHUA KbM OCUIYPUTENHM TIPEATIPHATHS 3 2
Jpyru 3anbmxeHus 2 22
06110 46 60
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12. OcHOBeH KanuTaJ

[Tpe3 mbpBo TpHMecedre Ha 2018 HAMa OTYETEHO yBETHYEHHE HA KalUTaa.

BHeceHuaT HanmbHO ocHOBeH KanuTan kbM 31 mapr 2018 e B pasmep 4, 454 xun. nB., pasnpesesieH
B 4454126 G6pos oOUKHOBEHH De3HATUYHM aKLIMK ¢ NIPABO HA IJ1Ac, BCAKA ¢ HOMMHAJIHA CTOHHOCT OT
1 nB. Tlpes 2011 JIpyecTBOTO OT4YMTa yBENWYEHHe HA KanuTala B pasMep Ha 2,588 XWiJiB. u
NMPEMHMH OT €MMCHA Ha akUuuu B pasMep Ha 776 xun.p. Ilpe3 2014 e oTyeTeHO yBeNHYEHHE Ha
KamnuTaja B pasMep Ha 563 XWJLJIB. M IPEMHUH OT EMHCHA Ha aKLIMK B pasMep Ha 450 Xum.nB.

Hpy#xecTBOTO € perucTpupaHo kato mMyOmMYHO ApyxecTBO. HeroBWTe akuMM ce TBpPryBaT Ha
bbarapcka ¢ponnosa Gopca.

Kbm 31 mapt 2018 akunonepu B J{pyxecTBOTO ca:

AKuHOHeEp 31.03.2018

% 0T KanuTana
Enemona AJ] 3,51
DuzryecKH nuLa 5,80
HOpuauyecku nuia 90,69
Obuwo 100.00

Kbm 31 mapr 2018r. ,, ®EEH" AJICHL] He npuTexkaBa COGCTBEHH aKLMK W IbLIEPHH JPYKECTBA.

Kbm 31 mapr 2018 1 143 000 Gpos akuuu Ha IpyxKecTBOTO, coberseHoct Ha Eckona Koncynt OO/,
ca npeamer Ha ocobed sanor. Kem 31 mapr 2018r., 156 376 Gpos akuuu Ha ApyKecTBOTO,
coberBeHocT Ha EHemoHa AT, ca npeaMeT Ha 0cobeH 3aior.

13. @onj1 pe3epBeH H NPEMHH 110 eMHCHH

Kbm 31 mapr 2018r. HaTpynaHuTe pesepeH BKIOYBAT 00LIM pe3epBH B pasMep Ha 286 xui. 1B., 13
XWILNB., 3aJe/leHH ciel YTBbpKJaBaHe Ha rOAMUWIHHA (UHAHCOB oTder 3a 2006r., 11 XwWi.as.,
3a/leNIeHd  creJl YTBBpKIAaBaHe Ha roAvilHUA (uHaHcoB order 3a 20091, 4 xwijaB. crnen
YTBbpAaBaHe Ha roAMIIHMA (uHaHCcOB oTder 3a 2010r., 36 XHNJIB. clien yTBbpKAaBaHe Ha
roauuHus GpuHancos otyet 3a 2011r. , 105 XWIJB. clel YTBbPKIABAHE HA TOAMIIHMA (DHHAHCOB
ot4er 3a 2012r., 96 Xu1.JB ciea yTBbpXkaaBaHe Ha roAuLIHuA GuHaHCOB oTyeT 3a 2013r. u 21 Xun.Jie
Cliell YTBbPKIABaHe HA FOAWIUHMA GrHaHCOB oT4eT 3a 2014r. ITpeMHHTe 1O eMHCHK Ca B pa3Mep Ha
2, 102 xun. 51B., pOPMHMPaHH B pe3y]TaT Ha yBENMUYEHHATAa HA KanuTana npes 2008, 2009 u 2011r. 1
2014r.
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14, DHHAHCOB Pe3yaTaT

Texymusr ¢punancoe pesyntar Ha [pysectBoto KbM 31 Mapt 2018 e 3ary6a B pasmep Ha 382 Xuil.
JB.

15. Joxoan Ha akuHsA

JoxoabT Ha elHa aKuMs ce M3YMCIIABA Ha 0a3sa HA HeTHaTa neyanda 3a pasmpeieNieHHe W CPeIHO
MpeTer/ieHns npe3s BpeMeTo 6poii Ha 00MKHOBEHNTe Ge3HATMYHH aKIIMH TPe3 OTYETHHA MEPUOLI.

Kbm Kbm

31.03.2018 31.12.2017

Hertnara nevyanba/3ary6a 3a akunonepure Ha JIpyKecTBOTO (381 644) (958 720)

Cpenno nperernien Opoii Ha 0OMKHOBEHH AKLIHH 4,454,126 4,454,126

Hoxonu Ha akuus (B ieBa) (0.09) (0.22)
16. Hudopmauun 3a cnpapeTaBa CTOHHOCT HA PHHAHCOBHTE AKTHBH

Mexnynaponen cuetoosen craHaapT 32 "®uHaHcoBM MHCTpymeHTH: Ilpencraesue" (MCC 32)
M3HCKBA GenexkuTe KbM (DMHAHCOBHMA OTHET fa CHABPHKAT MH(OPMALMA 33 ONpEeIsHETO Ha
CIIPaBE/UIMBATa CTOWHOCT Ha (PMHAHCOBHTE aKTHBH M nacuBH. CripaBe/UIMBaTa CTOHHOCT € CyMara, 3a
KOATO €1MH aKTHB MOXe 11a Ob/ie pasMeHeH WM €[IMH NAacHB YpeAeH, MeKIY H00pe OCBEJOMEHH H
JKeNlaellly CTpaHH B o0myaiiHa crenka nomexay um. Iopaau cnaGopassuTus nasap Ha onpeesieHH
(uHaHCOBH HHCTPYMEHTH B Bbiirapus, He e Hanuue HeoGX01MMaTa NasapHa HHMOPMALIKUS 110
OTHOLUEHHE Ha CJC/IKHTE C B3€MaHHA M HAKOM IpYrd (MHAHCOBM MHCTpyMeHTH. TOBa NpaBu Ha
MpaKTHKa HEBL3MOXKHO OMpe/eNsHe Ha CrpaBe/UlMBa CTOHHOCT 3a MOAOOHM HMHCTpyMmeHTH. ITo
MHEHHME Ha PBHKOBO/JICTBOTO, NOCOYEHaTa OANlaHCOBA CTOHHOCT Ha TE€3H UHCTPYMEHTH, € Haii-BApHaTa
M TOYHA CTOHHOCT NpPHU JafieHUTe 00CTOATENICTBA.

B AOMBIHEHHUE, PE3YNTAThT OT U3MCKBAHWUTE IOAMILIHH OLIEHKH Ha CEKIOPUTU3HUPAHHUTE B3CMaHUATA
NOTBBPIKAaBa, Y€ MpeleHKaTa 3a TAXHaTa CrpaBelyIiBa CTOHHOCT He ce pasinyaBa CbLUECTBEHO OT
TsAxHaTa OanaHcoBa CTOMHOCT.
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17. DHHAHCOBH HHCTPYMEHTH H yNpaB/ieHHe HA GHHAHCOBHS PHCK

KbMm K®Mm
31.03.2018 31.12.2017

M®HHAHCOBH AKTHBH

3aeMu M B3eMaHHA 9,332 11,178
[Mapuynu cpenctea 352 390
DHHAHCOBH NaCHBH

@HHAHCOBH NMACHUBY 110 aMOPTH3UPAHA CTOHHOCT 5,630 7,119

3aeMHTe M B3eMaHUATA BKJIIOYBAT B3EMAHHs BB BPb3Ka ChC CEKIOPHTH3ALMA, 10 CHIATA Ha JOTOBOPU
32 LeCHA W TBPrOBCKH M IpyrH B3eMaHus. Bbe huHaHCOBUTE MAacHBH MO aMOPTU3MpaHa CTOMHOCT ca
BKJIFOYEHH [10/1Ty4EHH OAHKOBH 3aEMH.

HeiiHocTTa Ha JIpy/KECTBOTO € M3/I0KeHa Ha pasiiuHu BMHAHCOBH PUCKOBE: KpeauTeH PHCK, JIHXBEH
PHCK, IMKBHJIEH PHCK M BalyTEH PHCK.

Kpeauren puck

JIpy/KeCTBOTO € H3/I0)KEHO Ha KPEOWTEH DMCK BbB BPL3KA C HHBECTMLMOHHATA CM JEHOCT.
KpennTHUAT prck ce onpezens KaTo pUCK OT Bb3HUKBAHE Ha HEBL3MOMKHOCT KOHTPAreHT 14 3arIaTH
M3LLUIO IBIDKAMHTE KbM JIpY:KECTBOTO CyMH, Ha JlaTaTa Ha najexa. KpeMTHHAT PUCK € OCHOBEH 3a
AefiHocTTa Ha [lpy)KecTBOTO, mopaaM KOETO PBLKOBOACTBOTO YNPABISBA W CNEQM BHMMATETHO
U3JIOXKEHOCTTa MY Ha KPEAUTEH PUCK.

HpyXecTBOTO oOrpaHHyaBa M yNpaeisBa KPEAWTHHA PHCK, PAGOTEHKH MPEAUMHO ¢ IbpKaBHH
MUHCTUTYUMH W yupekeHus. [IpM TAX BB3MOKHOCTTA [a HE M3IIATAT 3aAb/DKEHHMATA CH KbM
Jpy>KecTBOTO € MUHUMAJTHA.

KoM 31 mapt 2018 B pesynrar Ha rnobanHara GUHAHCOBA M MKOHOMMYECKa KpHusa B Obarapckara
MKOHOMHMKa ce Hal/0JaBa Cnal B MKOHOMMYECKO Da3BMTHE, KOHTO 3acAra IIMPOK Kpbr OT
MHJLYCTPHANIHK CEKTOPH. B pesyntar Ha ToBa HapacTBa HECHIYPHOCTTA CBBP3aHA CbC CMIOCOGHOCTTA
Ha KJIMEHTHTE Ha JIpy/KecTBOTO na MoracsABaT 3ab/DKEHHATA CH Ha JOFOBOPEHUTE NaJekKHH JaTH B
Noc/1e/1Ballk OTUETHH [IEPHOJIH H B CHOTBETCTBHE C IOTOBOPEHHMTE YCIOBHA.

Kbm 31 mapr 2018  ¥Ma HeIUIaTEHH BHOCKH MO HAKOIKO JIOTOBOpA 3a LiecHs, Nopaad dbHHaHCOBa
3aTPYAHEHOCT Ha [UIbKHHKA. CBITIACHO CYETOBO/HATA MOJIMTHKA Ha JIPY)KECTBOTO, MPOCPOUYEHHTE
B3€MaHHs MO/IEKAT Ha 0De3LEHKa KbM JlaTaTa Ha M3rOTBsHE Ha oTyeTa (6en.5).

Kbm 31 mapr 2018 JIpysKecTBOTO mpunara MOJMTHKA 3a ONpeelisHe Ha 3arybaTa oT obe3leHKa 3a
(uHaHCOBM aKTHBM OTYMTAHH MO aMOPTH3MpyeMa CTOMHOCT, B KOSTO CTOMHOCTTAa Ha 3arybure ot
obe3ueHKa ¢ pasnuka MexIy OanaHcoBata CTOMHOCT Ha aKTHBHTE M HACTOSLIATA CTOMHOCT Ha
OYaKBaHWTE OBAEIIM MAPUYHKM MOTOLM, NMCKOHTHPAHH C MbPBOHAYATHMSA JHXBEH MPOLEHT [LIHOC
Hanbaeka, onpeseneHa oT PpkoBoACTBOTO Ha JIpyKeCTBOTO, 3aBHCeElla OT CTaTyca Ha KOHKPETHHA
(PUHAHCOB AKTHB.
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17. PHHAHCOBH HHCTPYMEHTH H YNIpaB/ieHHe HA GHHAHCOBHS PHCK (npoabJiKeHHe)
Kpeauren puck (mpoab/okenne)

Jpy#ecTBOTO € MoANHMCaNo rapaHIMOHHO CHIOpasyMeHHe 3a o6e3neyaBaHe Ha YacT OT B3eMaHHATA CH,
OTroBapsLLM Ha ONPeNe/IeHH U3HCKBaHKs, ¢ DoHx ,,Enepruiina edexrusnoct” npes 2008 karo o6wara
CyMa Ha rapaHTHpaHWTe B3eMaHHATAa He TpAOBa 1a HajBMLIABAa 16 MWIHOHA NeBa, a peanu3MpaHaTa
rapaHLIMOHHA OTTOBOPHOCT — 800 XuN.JB. MK 5% OT 0Oe3neyeHHTe B3eMaHHA KbM BCEKH MOMEHT.

I1pe3 2008 u 2009 roauna [pyxecTBOTO eheKTUBHO CKIIOYBA 23 JOIbIHMTENHH CIIOpa3syMEHH KbM
rOpeCcnoMeHaTHs rapaHUMOHEH N0TOBOpP 3a KOHKPETHH JOroBopH ¢ kiaMeHTH. [lpes 2010r. ca
CKIIOYEHH 6 [ONBJIHMTENHM cropasymeHus ¢ @oun ,Ewepruiina edexrusnoct”. [Ipez nwpeo
Tpumeceune Ha 2018r HaAMa NOANMCAHM HOBM CrOpasyMeHMs MO JOTOBOPHM 3a Lechsi ¢ DoHn
~EHepruiiHa edextnBHocT”. KbM 31 mapr 2018r moarnmMcanuTe rapaHIMOHHH criopasyMeHHs 3a
obe3neyasaHe Ha 4acT oT B3emaHusTa ¢ ®oHa Enepruiina EGeKTHBHOCT ca H3TeKIH.

JIuxBeHn puck

JIUXBEHUAT PHCK € CBBP3aH C €(EKTHTE OT M3MEHEHHETO HA NA3apHHMTE JMXBEHH PABHMILA BBPXY
(uHancoBOTO CheTOAHME Ha JIPY)KECTBOTO M HEFOBHTE NAPUYHH NOTOLK.

JluxennaT puck ce HabmomaBa M yNpaeisBa Hpe3 MOAXOAAW W30OP MEKIY WHCTPYMEHTH C
(MKCHpaHa U TUIaBallla JTHXBa.

[Tonutnka Ha I[py)l(eCTBOTO € Jla HaMaJisBa JIMXBEHHA PHCK KaTo ce CTpEMH Ja MOCTHIHE MaKCHUMAallHO
ChbBIIAIEHHE MEKAY B3C€MaHUA H 3aJL/DKEHHA C IUlaBall] JIMXBEH I[IPOLCHT, KAKTO W MAaKCUMAJIHO
CbBIMaJACHUE B NNEPHOAMTE HA NPOMAHA Ha JIMXBEHUTE MPOLEHTH.

Kbm 31 mapr 2018  (HHAHCOBHTE HHCTPYMEHTH AbPIKAaHH [0 NaJex ca ¢ (hHKcupaHa TOXOMHOCT,
KOETO OrpaH14aBa IMXBEHHA PUCK, HA KOHMTO € H3JioKeHo J{py»KecTBOTO.

Cunrano ot 4 nexemepu 2008 u 4 nexempu 2009 JIpyKeCTBOTO € (PHUKCHPAIO THXBEHHTE paBHULLA
no Tpanmw 1 u Tpanw 2 no nomyuenus 3aem or EBBP. Taka e usbersar prucka oT yBeJIHyeHHe Ha
JIMXBEHHTE IU1allaHKA NPH eBEHTYalHO NoBuileHHe Ha TpuMmeceunus EURIBOR. JloroeopsT 3a 3aem
ckmodeH ¢ EBBP na 02 mapt 2012 c¢bwo e ¢ GpUKCHpaH JIMXBEH TMPOLIEHT, NOPaH KOETO ChHIIO €
€TMMMHMPaH PHCKa OT yBEJIMYEHHE Ha IMXBEHHUTE IU1AILAaHH 10 KPEANTA.

JIHKBHAEeH pHCK

JIMKBUAHMAT PUCK € CBBP3aH ¢ BEPOSTHOCTTA JIpy:KecTBOTO /1a He pasmnojara ¢ I0CTaTbYHO NapH4HU
CPEACTBa, 3a Jla W3NbJIHM 3a[bJDKCHHUATA CH B PE3YJITAT HAa HEChOTBETCTBHE MEKAY BXOAALIMTE W
M3XOIALIM MapHYHH NoToUM. OCHOBHHMAT JIMKBUIGH PHCK € CBBP3aH CbC 3aBUCHMOCTTA Ha
JIpy:xecTBOTO OT chOMpaHe Ha B3EMAHHMATA CH C LeJ ofcayKBaHe Ha 3aJbKEHHATA CH 1O ABJATOBUTE
LIEHHW KHMKa W 3aeMa oT EBBP.
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17.  @®HHAHCOBH HHCTPYMEHTH M yNpaBJieHHe HA QHHAHCOBHS PHCK (NPOXbIIKEHHE)

JInkBHIeH pHCK (NPOAbIKEHHE)

Bbe Bceku enuH MoMeHT JlpyKecTBOTO NMOAbPKa MONI0KHTENEH

OanaHc MKy BXOIALIUTE INMapH4YHH IMOTOLH MO B3EMAHUATA W MU3XOIALIMTE MapH4YHH MOTOLUH IO

ABJITOBHTE ILIEHHH KHHXKA U MOJIYYCHUTE GaHKOBH 3aeMH.

Baayren puck

JpyKeCTBOTO € H3JI0KEHO Ha PUCK OT BBL3MOXKHH MPOMEHH Ha BATYTHHTE KypcoBe, KOHTO MOraT aa
MOBJIUAST Ha (PHHAHCOBOTO CHCTOSHHE M MApHUYHHTE MOTOLM. B3eMaHHATA, IBJIrOBUTE LEHHH KHMXKA U
3HaYUTENHA 4acT OT pa3XOJWTe 3a JINXBM M OMEPAaTMBHHUTE Pa3XOlW ca JEHOMHHHDAHH B €BpO.
Jpy»KeCTBOTO He MOAbPKA N03MLMK B IPYTH BATyTH OCBEH B €BPO M JIEB. BaTyTHHAT Kypc neB/eBpo e
(uxcupan Ha 1.95583 neBa 3a 1 €Bpo B CHOTBETCTBHE C MpaBMIaTa HA BanyTHus 6opa.

Kanuranos puck

HpysecTBOTO ynpae/isBa cOOCTBEHHA CH KanuTall, 3a Aa paboTHM KaTo NeHCTBALIO NPEeNnpUITHE

OINTHUMH3Hpa BB3BPBIIACMOCTTA Ype3 HORO6pHBaHe Ha KOCCIJHHHCHT& AbJr

Karnural.

KbM COOCTBEH

KanuranoBata crpykrypa Ha JIpy»KeCTBOTO Ce CbCTOM OT INApPHYHM CPENCTBA, MOJYYEHH 3aeMH M

cobcTBeH KaltuTal, BKIIKOYBalll OCHOBEH Kanurtal.

KoeduuneHTsT Ha 3aumbxHanoct kbM 31 Mapt 2018r u 2017r e KakTo ciensa:

KM Kbm
31.03.2018 31.12.2017

3aemu 5,630 7.119
ITapyyHu cpencTBa U MapHYHH €KBHBAIEHTH (352) (390)
HbArocpodHy 3aeMH, HETHO OT MAPHYHH CPEICTBA 5,278 6,729
CobcTBeH kanura 4,030 4,412

KoeduuueHT Ha 321 XKHATOCT (328MH HETHO OT MAPHYHK CPEACTBA

OTHECEHH KbM COOCTBEHHMA KamMTan) 1,31 1,53
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18. OnogecTsiBane 3a ALPKABHHSA IbAr BLB GpuHanCOBATE 0T4eTH 1o MCPO, 0THOCHO
H3siBJAeHHe Ha EBponeiicKHAT oprad 3a neHnn kumxa u nazapu( ESMA) or 25.11.2011

Kem 31 mapt 2018 [pyxecTBOTO HAMA EKCIIO3ULHA KbM IbPIKABEH BT, BKIIOUHTENHO H KbM
IPBLKHA CyBepEHEH AbJIr. JIpyKecTBOTO He NPUTEKaBa IbPKABHU LEHHH KHH3KA.

Hara: 18.04.2018r. CBCTABHATEIE: ...c. il vsuinssssasimssinis
I'p.Codpusn /b.Boli4eB-c4eTOBOAUTE,I B
»EHHIa uHKeHepuHr”AJl/

U3I1L.AUPEKTOP.........
/lesan Bupbanos/
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