APKO ®OH/ 3A HEABWXHUMHA UMOTHU EAICHUI]
MEXJUHEH @PUHAHCOB OTUHET
01 AHYAPH 20116 - 31 MAPT 2016 r.

1.CraTyT u npeaMer Ha AeiiHOCT

APKO ©OH/I 3A HEJIBUXKMMU UMOTH EAJICHULL ([Ipy>xecTBOTO) € APY>KECTBO ChC CEAAMILE B
Bwarapus. J[pykecTBOTO € BNMCAHO B T'bproBCKMsl perucTbp npu AreHums 1o BnucsaHus ¢ EWMK
203645531. AnpecsT Ha ynpasienue Ha JIpyxectBoto e rp.Codus, yn.UepkosHa 38, Bx. A, naprep.
Ennonuyen coOCTBeHMK Ha KamuTana Ha apyxectBoto e APKO BAPA AC perucrpupaHo B
Twproeekus peructsp Ha rp. Tanun, Ectonus.

[lpenmersT Ha neitHocT Ha Jlpy’>kecTBOTO BK/IIOYBA MHBECTHpPAHE HA MApUYHUTE CPEJCTBa, HaGpaHu
Ype€3 u3JaBaHC Ha LCHHHW KHHXKA B HCIBWYKMMH HMMOTH TIOCPEACTBOM IIOKYIIKa Ha IpaBO Ha
COOCTBEHOCT M JApYrd BEUIHM IpaBa BbPXY HEABKUMHM WMOTH, W3BBPIIBAHE HA CTPOEKH U
HOIIOGpeHI/IH B TAX, C L€ NPECAOCTABAHETO UM 3a YIPaBJICHHUE, OTAABAHE MOJ HACM, JIM3UHI, apeHaa
W/uim npojaxkbara um..

2.ba3a 3a u3rorBsine

To3u GpuHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C M3UCKBAHUATA HA MeEKIAyHAPOAHHUTE CTAHAAPTH
3a ¢unancoBo oruuraHe (MCPO), npuern ot EBporneiickus cbto3. M3rotBsHeTo Ha (UHAHCOBMS
order cnopen u3uckBanuAta Ha MC®O wu3uckBa pPBKOBOJACTBOTO Ha JIpy»KeCcTBOTO ja mpaBu
OINpeJe/icHH 3HaUUMM CUETOBOJHM OLEHKH. M3roTBSHETO M3MCKBA CBINO Taka PBKOBOACTBOTO Ha
JlpyXKecTBOTO 1a U3BBbpLIBA NPELEHKW TNpU M[pUIaraHeTo Ha CYETOBOJHATA TOJIMTHKA Ha
HpyxecTBOTO.

JpyeCTBTOTO HE M3rOTBSI KOHCOJIMAMPAHU CUETOBOJAHU OTHETH BBH3IMOJ3BAMKH CE OT BH3MOMKHOCTTA
npenocraBeHa oT MCC 27 a63ai 10.

3. 3HAYHMH CHYeTOBOAHH MOJTHTHKH
(A) ®uHAHCOBH HHCTPYMEHTH
(i) He-0epusamuenu ghunancosu akmueu

Hapu u napuunu exeusaneumu

Hapu M Napu4yHHU CKBUBAJICHTU BKJIFOYBAT MApHWYHHA HAJUYHOCTH H JCMO3UMTU Ha BHXKIOAHE C
I[IbPBOHAYAJICH MaTypUTET OT TPHU MECeLa UJIH IT0-MaJIKO.

(ii) He-0epusamuenu ¢punancosu nacueu

I[py)i(eCTBOTO II'pbpBOHAYAJIHO IpHU3HaBa U3AaJACHH OBJIIOBU LEHHU KHHUI'H U NOQUYUHEHU 3aaBJDKECHHUS
Ha Jarara, Ha KOITO Ca Bb3HMKHaIU. Bcuuku Apyru (pHHaHCOBPI nacuBH1 (BKJ'I}O'-IHTC.IIHO TaKuBa
OINPEACIIEHU KaTO OTYMTAHW II0 CIpaBeajvBa CTOHHOCT B Te4ajaOu M 3ary6u) C€ IIpH3HaBart
IIbPpBOHAYAJIHO Ha TAXHATa JdaTra Ha TbpPryBaHE, HAa KOSTO I[py)KCCTBOTO € CTaHaJlIO CTpaHa 110
AOTOBOPHHUTE yCJIOBUA HAa HHCTPYMEHTA.

I[py)KeCTBOTO OTIIKUCBa (bI/IHaHCOB MacuB, KOrato HEroBUTEC NOIOBOPHHM 3aAbJDKCHMS Ca HU3MN'BJIHEHU
WJIK Ca OTMCHCHH MJIM HE Ca BAJIMIHH ITOBEYE.

DUHAHCOBH aKTHUBH U MTACHBH CE HETHUpAT U HETHaTa CTOMHOCT ce NpEACTaBs B MHAWUBUIAYATTHHUSA OTYET
3a (bHHaHCOBO CbCTOAHHME TOraBa M CaMO TOraBa, KOrato I[py}l(eCTBOTO “UMa MpaBHO OCHOBAHHE 1a
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APKO ®OH/I 3A HEJABUKUMHU UMOTH EAJICHUI]
MEXIWHEH ®PUHAHCOB OTYET
01 AIHYAPH 20116 - 31 MAPT 2016 1.

HETHpa CyMHUTE M HMa HAMEPEHH WK Jla ypex/ia Ha HeTHa 6a3a Wi Ja peaiu3upa aKTHBa U J1a ype/Iu
nacuBa €JHOBPEMEHHO.

JlpyecTBOTO Kiacubuumpa He-1epUBATHBHUTE (MHAHCOBM MACUBU KATO APYrH DMHAHCOBH MACHBH.
TakuBa uHAHCOBM MacuBH Ce MPU3HABAT IMbPBOHAYATHO MO CNPABEUTUBA CTOMHOCT MUIIOC BCHUKH
TpSKO CBbP3aHM Pa3Xoau 1o czeskara. Ciieal MbpBOHAYAIHO PU3HABAHE Te3H (PMHAHCOBH MACHBH Ce
OLICHSBAT M0 aMOPTHU3MUPaHa CTOMHOCT, KaTO Ce M3M0JI3Ba METO/Ia HA e(peKTUBHMUS JIMXBEH TPOLIEHT.

I[pyl"l/l (bl/IHaHCOBPI NaCHUBH BKJIFOYBAT 3a€MHU U KPEIUTH U THPrOBCKH U APYTU 3a1bJDKEHUS

Cobcmeen xkanuman

JlsnoBete Ha cOGCTBEHHLMTE Ce KIACH(HUILMPAT KaTo COOCTBEH KalMTall. Peructpupanust kanuran Ha
npyxecTBoTO KbM 31.03.2016 1. € 650 Xun.iB.

(b) imoTH, Mamunu, ChOpbKEHHsI H 000py/ABaHe
(i) Ilpusnasane u oyenka

I/IMOTI/ITG, MalIMHUTE, CHOPBKCHHUATA U O60pyﬂBaHeTO CC OLECHABAT MbPBOHAYaJIHO 10 li€Ha Ha
l'lpl/ILlO6I/IBaHe, KOATO BKJIFOYBA IIOKYITHATa LI€HA, BKJIKOYUTEJIHO MUTA U HEBB3CTAHOBUMH JaHbIH
BBPXY IIOKYIIKaTa, KaKTO W BCHMYKH JpPYrd pa3sxoau, MpsKO OTHacCiALUM Ce€ A0 l'Ipl/lIIO6I/IBaHeTO Ha
AKTHBaA.

Koraro B HUMOTHUTE, MAIIWUHUTE, CBOPBKEHHUATA U O60py11BaHCTO Ce ChbAbpPXKAT KOMIIOHEHTH C
pasiarvHa NPOAB/DKUTEIIHOCT Ha MOJIE3EH KUBOT, TE€ CE€ OTUUTAT OTACJIHO.

[TevanGu u 3aryGu mpu oTNMCBaHE HA MMOTH, MALIMHM, CLOPBLKEHHS M OGOPYIBAHE Ce OMPENEIIAT,
KaTo Ce CpaBHABAT MOCTBILICHUATA ¢ OalaHCOBaTa CTOMHOCT HA aKTHBA, U Ce MPU3HABAT HETHO B
ApYTd NPUXOIHM B NeyanOu u 3aryou.

PbKOBOACTBOTO Ha JpYXECTBOTO € BB3NPHENO MONUTHKA HA KAMHTAIM3HPAHE HA AKTHBH TpH
TOJIOXKEHKE, Y€ MbPBOHAYAIHATA UM LI€HA € PaBHA MJIM TO-TOJISIMA OT Mpara Ha ChIIECTBEHOCT OT 700
JeBa.

Beuuky He-TeKyllM aKTHBM M aKTHBH B IPOLIEC HA M3TPaKIaHE Ca MPEACTABEHH B WHIUBULY aTHHUS
OTYeT 3a (MHAHCOBO CBhCTOSHHE Ha 0a3aTa Ha HCTOPHYECKA LEHA, HAMajeHa C HaTpynaHu
aMOPTH3aLMHU U 3ary0H OT 00e3LeHKa.

(ii) Iocneosawyu pazxoou

Bb3uukHamu nocjieaBally pasxod, 3a Ja Ce€ IMOAMEHM 4YacT OT aKTHUB OT HUMOTUTE, MALIMUHUTE,
CBbOPBIKCHHUATA U 06opy,uBaHeTo, CC KalluTaJIu3vpar B OajlaHCcOBaTa CTOWHOCT Ha CbOTBETHHUS AKTUB,
CaMO KOraTto € BEpPOATHO MPEANPHUITHETO Ha MoJIy4yu B 6’5}16[[18 HUKOHOMHYECKHU I0JI3H, CBBP3aHU C
Ta3W 4YaCT OT aKTHBA U pa3xXOgUTE Morar jaa 6’bIlaT OLICHEHHM HaJexXJHO. banaHcoBara cToifHOCT Ha
MOJIMEHEeHaTa 4acT ce oTnucBa. Pa3zxonu 3a €XKCIHCBHO O6CJ’Iy)KBaHe Ha aKTHBWUTE C€ IpU3HaBaT B
nevyantu u 3ary614 KaTo pa3xoJ B MOMEHTA Ha Bb3HUKBAHETO UM

(iii) Amopmuzayusn

AMomeaumTa Cce M34yucigBa Ha 0Oa3ara Ha [HE€HaTa Ha npnquuBaHe Ha aKTHBa, HaMaJjieHa ¢
ocrarpyHaTa My croriHoct. Koraro B HUMOTHTC, MALIMHUTE, ChOPBIKEHUSATA U 06opynBaHeTo ce
CbAbPXKAT KOMIIOHEHTH C pa3jiMyHa NPOAB/DKUATEIIHOCT Ha II0JIE3€H JXUBOT, TE C€ aMOpPTHU3HpaT
OTACIIHO.
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01 AHYAPH 20116 - 31 MAPT 2016 r.

AMOpTHSaLII/IﬂTa Ce€ NpHU3HaBa B neyanou u 3ary614 Ha 0a3a JTUHEeHHUs METO1 Bb3 OCHOBA Ha OYaKBaHUS
II0JIE3€H XHUBOT HA BCEKUM €IUMH KOMIIOHEHT OT AMOTH, MalIWHH, CBOPBKEHUS U 06opyaBaHe.
AMOpTH3aHH${ Ha I'[pI/lIIO6I/ITI/I AKTHBH MIPH YCJIIOBUATA HA Q)HHaHCOB JIM3UHI C€ HAYHMCJISIBA 3a M0-KbCUI
HU3MCEKIY CpOKa Ha JOroBOpa M TEXHHS IOJIE3EH KHBOT, OCBEH B CJIy4YauTe, KOraTo € Mo4TH CUT'YPHO

NPUIOOMBAHETO Ha COGCTBEHOCTTAa BBPXY TAX A0 Kpas Ha CpOKa Ha 10roBopa. 3eMmsaTa He ce
aMOpTH3HUpA.

OuakBanure CPOKOBE Ha IIOJIE3€H KHUBOT Ha TCKYLIUA U CPABHUTETHUA IEpUOJ Ca KaKTO ClieaBa:

% Crpanu 25 roauHu
% Kommrorpu 3 rogunu

% CromaHCcK{ MHBEHTap 5 roguHu
(iii) Amopmuzayusn (npodvacenue)

MCTOHI/ITC Ha aMOpTH3alus, MOJIE3HUAT KUBOT M OCTAThYHUTE CTOMHOCTHU C€ mnpepasriexaar KbM
BCiKa OTYETHA J1aTa U ce KOpUTrHpaT ako € NoaXOAs1110.

(B) AnBecTHHHOHHH HMOTH

MHBeCTHLMOHHUTE HMOTH Ca UMOTH, IbP/KAHH TI0-CKOPO 3a MOJIy4aBaHe Ha MPUXOAHM OT HAeM WM 3a
YBE/IMYCHHE HAa CTOMHOCTTAa MM, WM W 3a JIBETe, HO He C LeN Mpoxax6a B obuuaiiHaTa JIEHHOCT,
HM3MON3BAHE 32 NPOM3BOACTBO WM 1OCTABKA HA CTOKM M YCIYrM C a/JMHHHCTPATUBHH LENH.
MHBECTUIMOHHUTE MMOTH IbPBOHAYAIHO CE OLEHSBAT MO LieHA Ha NpyaOOHBaHe U MpHU MOC/IEABAIIA
OLICHKA — IO CNIPaBe/UTHBA CTOMHOCT, KaTo MPOMEHHTE Ce TIPU3HABAT B N€YaIOH U 3aryou.

HeHaTa Ha led}lO6PIBaHe BKJIFOYBA BCHUYKHU PaA3XOaH, AHUPEKTHO CBBP3aHU C ﬂpI/IIlO6I/IBaHCTO Ha
HHBECTULIMOHHUS UMOT. CTOHHOCTTA Ha HMHBECTULIMOHHUTE UMOTH, HpH}]O6HTH 10 CTOTTAHCKM HaYHH,
BKJIIOYBa HaIlPaBEHUTE pa3Xxodu 3a MaTe€puajiv, JUPEKTHO BJIOXKEH TPpYA, pasXOoauTE NPSIKO OTHACSLIM
CC N0 TIpUBEXKIAHE Ha akKTUBA JO CBHCTOSAHHE HCO6XOIIHMO 3a Heromara eKcIrJioartauus U
KalmMTaJIM3UpaHu pa3xoaHU IO 3aEMHU.

Koraro ynorpe6ata Ha MHBECTHLIMOHEH UMOT Ce IPOMEHM Taka, Ye TOHl ce pexnacudumpa B UMOTH,
CBOPBIKEHHS. U 00Opy/IBaHe, HeroBara CIPaBEUTMBA CTOWHOCT KbM JaTaTa Ha pexyacudukamsaTa
CTaBa LUCHA Ha NPUAOOMBaHE 3a MOC/IEABALIO OTYHUTAHE.

(') Marepuannn 3anacu

Marepuansure 3anack BKIIOYBAT aNapTaMEHTH AbPKAHM 3a MPOAKOA B OGMuANHMS X0 Ha
ICHHOCTTA MIIM HAMMPALUM CE B TPOLEC HA M3rpakIaHe Ha TakaBa Nponak6a. CeGecToMHOCTTA Ha
MaTCPUAIHATE 3aMach BKJIFOYBA PAa3XO/H 3a NPUI00HBAHE Ha MAaTEPUATHUTE 3aIach, KAKTO ¥ BCHUKU
APYTH pasXOIy OTHACALIM €€ /10 MPUBEKIAHETO HA MATEpPHATHMTE 3aMaCH 10 TAXHOTO TEKyLIO
MECTOIOJIOKEHHE U ChCTOSHHUE.

MaTepI/IaJ'IHI/ITe 3amacyd C€ OTYMTAT IO MO-HUCKAaTa OT TAXHATa ceOECTOMHOCT W HeTHA peanuszyema
crorHoCT. HertHara pcanusyema CTOMHOCT NpeAcCTaB/iABa MpearojaraeMara npogaxHa 1LeHa B
HOpMaJIHHhA XOJI Ha CTOIlaHCKara HeﬁHOCT, HaMaJiIeHa ¢ HpI/I6HPI3PITeJ'IHO OLICHEHHUTE pa3xoau 10
3aBBbPIIBAHC HA IIPOM3BOACTBEHHUS LUKBI H TE€3U, KOHUTO cCa HeO6XOI[I/IMI/I 3a OCBIIECTBSIBAHE Ha
npona>K6aTa. 3a PBKOBOACTBOTO HsMa pasjivuKa MCXKy HETHa peajim3upyemMa CTOMHOCT H rnasapHa
CTOMHOCT Ha MaTECPUATHUTE 3ar1acu.
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APKO ®OH/I 3A HEABHKMMU UMOTH EAICULL
MEXJIUHEH ®PUHAHCOB OTYET
01 AHYAPH 20116 - 31 MAPT 2016 r.

(1) O6e3uenka
(i) He-0epusamuenu ¢punancoeu akmueu

DHHAHCOB AKTHB, KOMTO He Ce OTYMTA 1O CHpPaBe/UIWBA CTOWHOCT B MeyanGu u 3arybu, ce
Mpepasriexaa KbM BCSKa OTYETHA JaTa, 3a [a C€ TPELEHH Jald HE ChIIECTBYBAT OOEKTHBHM
AoKazarencTBa 3a obesueHka. EnuH (uHaHCOB akTHB ce cumta 3a OOe3leHEeH B Cly4ai, 4e uma
OOEKTHBHM JIOKA3aTe/ICTBA, Y€ € Bh3HUKHAIO ChOUTHE Ha 3aryba ciiel MbpBOHAYAIHO NPU3HABAHE HA
aKTHUBA, M TOBA CHOMTHE € MMAJIO HEeraTHBeH eDeKT BHPXY OYAKBAHWTE ObICIIHU NapUYHU TOTOLM OT
TO3W aKTHB, KOWTO MO Aa O'b/Ie HA/IEKAHO OLICHEH.

OBGeKTHBHO [0Ka3aTENCTBO, Ye (buHAHCOB aKTHB € 06e31eHeH, MOKe J1a BKIIOYBA HEH3IIb/IHEHHE WK
MPOCPOYHe OT UIBKHMKA, NPECTPYKTYpUPaHE Ha NbJDKAMATA Cyma 3a J[py»ecTBOTO IPU  YCIIOBHS,

KOHTO I[py)i(eCTBOTO He Ou pasrjieKaaio npu apyru 06CTOHTG.HCTBa, WHAUKALWH, Y€ JJIBKHUKBT 111e
U3IMAaJHE B HECBCTOATEITHOCT.

I[py)KeCTBOTO B3MMa Npea BUA AOKa3aTesIcTBaTa 3a 06e3uem<a Ha KPCIWUTH U B3EMaHU U ABPIKaHU 10
NaaeK WHBECTULMUM M LICHHM KHHXKA, KaKTO 3a KOHKPETEH aKTHUB, TaKa W Ha KOJIEKTUBHO pPaBHHUIIE.

Beuuky MBAMBHyalTHO 3HAYUMM U IBPIKAHH [0 MAAEK LEHHH KHHTH ce MpoBepsBAT 3a crieuupuyHa
o0e31EeHKa.

Bceuuku WHAWBUYaJTHO 3HAYMMHU KPEIUTH U B3€MaHUS U AbPrKaHU 0 MaAex LEHHU KHUXKA, 32 KOUTO
HiaMa CHCHI/I(bI/I'-IHa 0683HeHKa, CJI€A TOBa CE€ IIPOBEPSBAT KOJIEKTUBHO 3a 06e3uem<a, KOATO €
Bb3HHKHaJIa, HO BCE OlLIl€ HE € I/IlIeHTI/I(bl/lLalaHa. ernmme W B3CMaHHUATA U AbPXKAHUTE OO MaleK
LC€HHHU KHHXXA, KOUTO HE ca WHIWBUYQTHO 3HAYUMHM, C€ NMPOBEPSABAT KOJIEKTMBHO 3a 06e3ueHKa KaTo

Ca IpyNMpaHd 3a€IHO KpPEOAWTU U B3E€MAHUSl U LI€HHU KHWXKA, OBpKaHA 10 IManeX, CbC CXOIHHU
XapaKTCPUCTUKHM HA pHUCKa.

le/l IMpoOBEpKara Ha KOJIEKTHBHO HHBO 3a O6e3l_l6HKa, I[py)i(eCTBOTO HU3I10J13Ba UCTOPUYCCKHUTE CHU
TCHACHIHMHM Ha BEPOSATHOCTTA 3a HEU3IIbJIHEHHUE Ha 3aIbJDKCHUATA, BPEMETO 3a BB3CTAHOBSBAHE U
pasMepa Ha BB3HHKHAJIUTE 3ary61/1, KOPUI'HMpaHH C MNpEUeHKaTa Ha PbKOBOJACTBOTO AAJIM CErallHUTE
HMKOHOMHYECKH U KPEAUTHH YCJIOBHUS Ca TakuWBa, Y€ MMa BEPOATHOCT peaTHUTE 3ary6y1 Ja ObJar 1o-
FOJIEMH WJIK O-MAJIKX OT MpPEeArojaraHeTo Ha Oa3ara Ha HCTOPHUYCCKHUTE TCHACHLIHUU.

3aryb6ara ot obe3leHKa 32 YMHAHCOB aKTHB, OTYMTAH MO AMOPTU3UPAHA CTOMHOCT, CE U3UMCIISBA KATO
pasiukara MEXKIy HeroBara OTYETHA CTOMHOCT M HACTOSIATA CTOMHOCT HA OYaKBAaHHTE GbIEIM
NapuyHK NOTOLM, TMCKOHTHPAHHU C OPUIMHAIHMS €(DEKTHBEH JIMXBEH MPOLEHT. 3aryba oT obe3leHKa
Ce Mpu3HaBa B MneyauOy u 3aryOu v ce oTpassBa B KOPEKTHBHA CMETKAa HaMa/IfBalla KPEAUTHTE W
B3emMaHuaATa. Koraro nocneasamo chOuTue (Hamp. miaumlaHe OT JThKHHMK) HamajisBa 3arybara oT
obe3LeHKa, TOBa HAMAJICHHE Ce OTPa3siBa OOPATHO Mpe3 Neyantu U 3aryou.

OtyeTHuTe CTOWHOCTH Ha HE()MHAHCOBHTE AaKTHBM Ha JIpy)KECTBOTO, PA3IHYHM OT MHBECTULMOHHH
MMOTH, MaTepUaJIHH 3a11aCk U OTCPOYEHM JJaHbYHU aKTHBH, Ce MPETJIEKIAT KbM BCAKA OTYETHA [aTa C
Lt [1a ce Onpe/ieNIu 1ajli MMa MpU3Haly 3a obe3leHka. B ciyuyaii, ue chiiecTByBat TakvBa npu3HaLH,
Ce MpaBH NPUOIU3UTENHA OLEHKA Ha Bh3CTAHOBMMATA CTOMHOCT HA aKTHMBA. 3a HEMATEPUATHH aKTHBH
C HEONpeJeseH MOJIe3eH >KUBOT, WJIM KOWUTO Ol HE ca TOTOBH 3a ynoTpeba, Bb3CTAHOBMMATA
CTOMHOCT Ce Ompejesis Ha BCsiKa MOJMHA 10 €JTHO H ChIIO BpeMme. 3aryba oT obesleHKa ce Mpu3HaBa
BHHArM B Clly4ai, 4e GanaHCoBaTa CTOWHOCT Ha €IMH aKTHB, YacT OT KOSTO € TOH, NpeBMIuaBa
Heroeara Bb3CTaHOBMMA CTOWHOCT. Bbh3cTaHOBMMATa CTOMHOCT Ha aKTHUB, € [0-BUCOKATa OT HEroBara
CTOMHOCT B yrnoTpeba W ClpaBe/jiMBaTa My CTOMHOCT, HamaleHa ¢ pasxoza no npojaxGa. Ilpu
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APKO ®OHJI 3A HEABM)KUMU UMOTH EAJICHIL
MEXIWHEH ®UHAHCOB OTYET
01 THYAPH 20116 - 31 MAPT 2016 .

YTOPABJICHUETO HA CTOKUTE, U CyMara Ha IpuxoJa MOXKe Ja ce H3MEpH HaAEeKIHO. AKO € BEPOATHO, 4e
me 6’bllaT AaICHU OTCTBIKH U TAXHATA CTOMHOCT MOXE naa 6’5116 HaaCXaHO HM3MEpEHa, TOorama
OTCTBIIKUTE C€ IMPHU3HABAT KaTO HAMaJICHUE Ha IIPUXOAMUTE, KOraTo ce [IpHU3HaBaT I'IpO,Ha)K6I/ITe.

(i) Tpuxoou om ycnyzu

Hpnxonme OT MPEAOCTaBEHU YCJIYyry ce€ npu3HaBar MPONMOPLHUOHAIHO HA CTEIEHTa Ha 3aBBbPIICHOCT

Ha ClIe/IkaTa KbM OT4YeTHaTa farta. CTeneHTa Ha 3aBbpPIICHOCT OOGMKHOBEHO ce OMpeJesis Ype3 aHaIu3
Ha U3BbPLIEHATa paboTa.

(iii) Komucuonnu npuxoou

Koraro [lpyxectBoTo nefictBa B kauecTBOTO oM Ha AreHT, a He Ha MPUHLKMIAJ 110 a[ieHa TPaH3aKLKs,
MPUSHATHAT IPUXO/l € HETHATA CyMa HA KOMHCHOHHATA T0JTyYeHa OT JpyxectBoTo.

(iv) IIpuxoou om naemu

IIprxonure OT HaeMHM OT HHBECTHLIMOHHN UMOTH ce TMpPU3HABAT B MeYaiOu U 3ary6u 10 JIMHEEH METO
3a nepuona Ha Haema. [lonyyenn nombaHuTeNnHM Miamanus ce NPU3HABAT KATO HEJEIMMa 4YacT OT
OOLIKMA TPUXOJ OT HAEM 3a MepHOAa HA HaeMma. Ilpuxoan ot Haem ot najenu 3a npenaemane ot
Hpy»kecTBOTO MMOTH Ce NMpH3HABAT KAaTO JAPYTH PUXO/IH.

() Inamanus no JIH3HHIOBH AOTOBOPH

[InamanusTa no onepaTtuBeH JU3UHT ce NpU3HaBaT B ne4aibu u 3ary6u Ha Gasa TMHEHHUS MeTox 3a
fICpHONA Ha JIM3MHIOBMA 1OroBop. I[losydeHHW NOMBIAHHTENHM MNalaHus ce NPH3HABaT KaTo
Hepas/ie/IHa 4acT OT OOLUMTE JIM3UHTOBH Pa3XO/IH Mpe3 NepHO/T Ha I0rOBOpa.

Onpedenane oanu oadeno cnopasymenue CLOBPIICA NUBUHZ

le/l BB3HHUKBAHE Ha CIIOPa3yMEHHETO, Ilpy)KCCTBOTO Onpeaens najd TO €, WIU CbABPIKA JIU3UHT.
KOHerTeH aKTHB € IMpeaMeT Ha JIM3UHI, aKO HW3MbJIHEHUETO Ha CIIOPa3yMEHUETO 3aBHUCH OT
HM3IIO0JI3BAHETO Ha TO3M OINPECIICH aKTHUB. Cnopa:;yMeHHe MNpeACTaB/IsiBa MpeaaBaHe Ha paBoOTO Ha

MOJI3BAHE HAa aKTHBA, aKO CMOPA3yMEHMETO MPEeNOCTaBs Ha JIpyKecTBOTO MpaBoOTO Ja yHpakHsBa
KOHTPOJI BbPXY ynoTpebara Ha Ga30BUS aKTHB.

() ®unancosn NPHXOIH H pPa3xoau

DHHAHCOBUTE MPUXOAM BKIIOYBAT MPUXOAM OT JMXBH [10 MHBECTUPAHU CpeAcTBa (BKJIFOUUTEHO
(vHaHCOBM aKTHBH Ha Pa3MOIOKEHHE 3a npozpax0a), NPUXOAX OT AMBMICHTH, Neyanda ot npojaxoa
Ha HAJIMYHK 32 Npofakda (UHAHCOBH aKTHBH, IPOMEHH B CIIPABEAIMBATA CTONHOCT Ha buHaHCcOBH
aKTHBH, OTHHTAHH IO CIpaBeJ/IMBa CTOMHOCT, B neuanba u 3ary6a. [Ipuxox oT auxsu ce NpHU3HaBa B
neuanGu 1 3aryGu B MOMEHTA Ha HAUUCIIABAHETO My 110 METO/Ia Ha edexTuBHATA TMXBA.

®uHaHCOBUTE pa3xoIu BKJIFOYBAT pa3xO/u 3a JIMXBHU I10 3aCMH, 3ary6H OT OTIIMCBAHE Ha (bI/IHaHCOBI/ITe
aKTHBH, ObPXKAHU 3a npona>i<6a, IIPOMEHU B CIpaBelyiMBaTa CTOMHOCT Ha CbI/IHaHCOBI/ITC aKTHBH
OTYHMTAHHU I10 CIIpaBeJIUBa CTOﬁHOCT, B Mevajdu u 3&1"}1614, o6e3ueHKa Ha Cbl/IHaHCOBI/I AKTHUBH.

O6LHI/I H CHCLII/ICI)I/I‘{HH pasxoau 1o 3aeMu, TUPEKTHO CBBpP3aHHU C l'[pHI[O6I/lBaHCTO, U3TPAXKIAHETO WIIU
INMPOAYKIHYs HAa aKTHUBH, OTroBapsIIyd Ha YCJIOBUATA, 3a KOUTO € HCO6XOI1HMO 3HAYHUTEJIEH NEPHUOJ OT
BpEMC, 3a 1a € rOTOB 32 MpeABUAeHATa yn0Tpe6a HIIH npozla)x6a ce 100aBsIT KbM CTOMHOCTTA Ha Te3H
AKTHUBH, JOKATO T€ Ca CHIIECTBEHO I'OIHU 3a yn0Tpe6a WU nponax<6a.

Pa3xo;m 10 3a€MH, KOUTO HE MOrar Jia c€ OTHecar MPSKO KbM le/I,IIOGHBaHeTO, CTPOHUTEJICTBOTO WU
[IPOU3BOJACTBOTO Ha OTroOBapsIl Ha YCJIIOBHMATA aKTUB, CE IMpHU3HaBaT B nevyajou u 3ary6u KaTo ce
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M3II0JI3Ba METO/Ia HA €(PEKTUBHMS JIUXBEH MPOLEHT. [TevyanOu 1 3aryOu OT BaJlyTHH KypCOBH PA3IMKM
ce OTUMTAT Ha HeTHa Oaza.

(K) Janbk BbpXy meyanbéara

HaubKbT BHpXy nevanbara 3a roj1Harta npeicTap/igBa TeKYIIU H OTCPOYEHH JaHbLUM. J[AHBKBT BBPXY
neyanbara ce Npu3HaBa B Mevaaou U 3ary0u, ¢ M3KIIFOYEHHE HA TO3M, OTHACALL CE 3a CTATHH, KOKTO ca
NPU3HATH [MPEKTHO B COOCTBEHMs KamlWTajl, WIM B APYr BceoOXBaTeH A0X01. TeKyIMAT NaHBbK e
OYaKBaHOTO JIaHBYHO 3a[b/DKCHHE MWIJIM B3€MaHe BbpPXYy obnaraemarta nevanba wiu 3aryba 3a
rOJMHATA, MPHUJIaraiku JaHbYHUTE CTABKM BJIC3JIH B CHJIA WIIM MO CBILECTBO BHBEAEHH KbM OTYETHATA
Jata ¥ BCUYKHM KOPEKUMH 3a AB/DKMMH JaHbUM 3a MPEAXOAHW TOJMHH. TeKyIluTe JaHbYHK
3ab/DKCHHS BKJIFOYBAT ChIIO BCSKO JAHBYHO 3aJb/DKEHHE BB3HMKBALIO OT ACKIAPUPAHETO Ha
JUBHUICHTH.

OTcpoqum‘e AaHBIM CC€ HAYHUCIIABAT BbPXY BPEMEHHUTE Pa3jIMKU MEXKAY CYMHTEC Ha aKTUBHUTE U
NAaCHBHUTE, M3IMOJI3BAHM 3a LEJIUTEC Ha HU3rOTBAHETO HA MHAWBHUIYAJIHMS q)ﬂHaHCOB OTHET, U CYMUTE
H3II0JI3BAHU 3a JaHbYHHU LICJIH. OTcpoqu JaHbK HE C€ MNpu3HaBa 3a BPEMEHHH pas3jiiKUu OT
I’bPBOHAYATHO IMTPU3HABAHE HAa aKTHBH U MACUBHU TIPU CICJIKA, KOSTO HE € OusHec KOMOMHAIMSA U KOSTO
He 3acsra neyajou u 3ary6y1, HHUTO 3a CHCTOBOJAHH, HUTO 34 JaHBYHHU LICJIH.

OTcpoqu AaHBK CC OLCHsBA MO JaHBYHHUTEC CTABKH, KOUTO CE€ OYaKBa /Ja C€ Mpujarar 3a BPEMEHHU
Pa3JIMKK KOraTto T€ C€ nposBiaBaT O6paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJIa MJIM Ca BbBBEJIEHHU I10
CBILICCTBO KbM OTYECTHATAa JarTa.

OTCpO‘ieHI/I’I‘e JAaHBPYHHM aKTHMBH M TMACHMBH C€ HETHPAT aKO HMMa MPABHO OCHOBAHUE 3a HETHUpPaHE Ha
TCKyLIM AaHb4YHH AKTHBH W TIaCMBU WM TE3W [aHbYHU AKTUBUM M IIaCMBU L€ CE€ peajiu3upar
CAHOBPEMEHHO.

AKTUB 10 OTCPOYEHHM [aHBLM C€ HAYMUCIABA 32 HEM3INOJI3BAHWUTE NAaHbYHHM 3aryOH, KpPEOWTH M
HaMajlsieMd BPEMEHHHM pAa3JIMKH, JOKOJIKOTO € BEpOsATHO Objelna obsaraema mnedanba ga Obae
HaJIM4YHa, Cpelly KOATO Te Ja Morar jJa Obaar u3nosi3BaHH. OTCPOYEHUTE JaHBYHU AKTUBH CE
NperjexaaT KbM BCAKA OTYETHA JaTa M Ce HaMajlsiBaT JOKOJIKOTO He € BEpPOSTHO MNoBeye Obaeia
u3roja aa ObJe pealu3upaHa.

4. Onpezlemme Ha ClipaBeAJIMBUTE CTOHHOCTH ¥ 3HAYMMH CYETOBOXHH NpPEeHeHKH

Hskou OT cueTOBOIHHWTE MOJMTHKHA M OIMOBECTABAHMUS Ha IIpy)KCCTBOTO U3HUCKBAT OMNPEIACIIHE Ha
CripaB€JIMBU CTOMHOCTH 3a CbPIHaHCOBH H He-(bI/IHaHCOBI/I AKTHUBHU U NNIAaCUBH. CHpaBCIIHI/IBPI CTOMHOCTH
Ca OMNpEeACICHU 3a LCIIUTEC HAa OTYUTAHETO U OINOBECTSIBAHETO Ha 0a3ara Ha METOAUTE MO-A0TTy. Korato
€ MIPUI0XKUMO, B CbOTBETHUTE OeNeXKH € ONOBECTEHA AOII'BJIHUTECJIHA I/IHCbOpMauI/IH 3a JOIlyCKaHusATa,
HaripaBeHH IIPpU ONPEACIIAHETO Ha CIIPaBCAJIMBUTE CTOMHOCTH Ha CﬂeLII/I(bI/I‘{HHSI AKTHUB WJIU [1aCHUB.

Hsakou oT cueToBOAHWTE MOJUTHKH M ONOBECTIBAHUS Ha pr)KECTBOTO M3HCKBAT ONPEACIAHE Ha
CIIpaBEaJIUBH CTOMHOCTH 3a ¢)HHaHCOBI/I U He-q)I/IHaHCOBH aKTUMBU M macuBu.. Koraro e [IPpHUJIOXKUMO, B
ChOTBETHHUTE OENIEKKH € OMOBECTEHA JOIbJIHUTEIIHA I/IH(bOpMaI_ll/IS{ 3a JI0ITyCKaHUsATa, HAlIpaBCHU IIPHU
ONPEACITHETO Ha CIPaBeAJIMBUTE CTOMHOCTH Ha CHGHI/I(I)I/I‘{HI/IH AKTUB WJIM ITaCHB.

Hneecmuuuonnu umomu

CnpaBexmuBaTa CTOMHOCT C€ OCHOBaBa Ha rnasapHara CTOﬁHOCT, KOATO € O4aKBaHaTa Cyma, 3a KOsITO
€JIMH UMOT MOKe J1a Obje Pa3sMCHCH Ha JaTaTa Ha OLICHKaTa MEXAy XKeJaclly KyIlyBay U MpojaBay
IpH CACIKA TIO Ia3apHM YCJIOBHS CJI€/] CbOTBETHOTO MAapKETUPaHE, B KOATO CTPaHUTE ca JIEUCTBAIH
CBb3HATCJIHO.
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5. Ynpasiienne Ha puHAHCOBHS pPHCK

IIperaen

Hpy>KeCTBOTO MMa €KCTIO3ULIMSA KbM CJICHATE PUCKOBE OT yroTpe6a Ha (HMHAHCOBY MHCTPYMEHTH:
% Kpenuren puck
% JIMKBHMJEH PHCK
¢ Tlazapen puck

Tasu Genexxka npescTaBs HMHpOpMaLKs 3a EKCHO3MUMATA Ha J[py’KECTBOTO KbM BCEKH €IMH OT
FOPHHTE PUCKOBE, LIeMTE Ha JIpy’KEeCTBOTO, MOJMTHKHTE U MPOLIECHTE 3a M3MEPBAHE W YIpaBeHUE
Ha pHCKa, W YNPABJIEHWETO Ha Kanuraja Ha JIpyxecTBoTo. JIOMBIHWTENHUM KOJIMYECTBEHU
OTOBECTSIBAHUSA Ca BKJIFOUEHHU B OEJIKKHUTE KbM MHIMBUIYATHUS QUHAHCOB OTYET.

6. Ilpuxonn

JIpy»KecTBOTO HsIMa peaTu3MpaHy MPUXOH 3a ePHO/IA.

7. Pa3xoan

[fopagu numcata Ha onepaTMBHA JEHHOCT, APY)KECTBOTO MMa pEaM3MPaHd CaMO pa3Xxoiu 3a
PETUCTPALMOHHU TaKCH /4 XWJ1.JIB./.

8. Ilapu 1 napHYHN €KBUBAJICHTH

B xunaou nesa 31.03.2016 31.12.2015
[Tapu o 6aHKOBU CMETKH 622 500
622 500

9. CoOcTBEH KANMTAJ

Kbm 31 mapt 2016 r. OCHOBHHMAT KanuTasi Ha ApyXKECTBOTO BB3/IM3a HA 650 XWILJIB., ChCCTABIIABALL
650 000 6post OOMKHOBEHH aKLMKM C HOMHHAJIHA CTOMHOCT 1 J1eB.

10. ®rHaHCOBH pHCKOBE
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Banymen puck

JIpy’KecTBOTO OCBIIECTBABA CBOMTE CHEIKH OCHOBHO Ha BbTpELIHUs nazap. To He e u3n0ikKeHO Ha
CBUICCTBCH BATYTCH PHUCK, 3aLUOTO BCHYKH HETOBM ONEPAMM M CHEIKH Ca NCHOMHHHDAHH B
ObJIrapcky JI€BOBE W €BPO, a MOCIEJHOTO € C (ukcupan kypc crnpsmo nesa. JIpykecTBOTO
OCBLUECTBABA OCHOBHHTE CH I0CTaBKHM B JjieBa. [Ipopaskbure Ha yciyru cblio ce M3BBpIIBAT B JeBa

WJIH €BPO.

Kpeoumen puck

DUHAHCOBUTE aKTMBM HA JPY’KECTBOTO Ca KOHLEHTPHPAHH OCHOBHO B JIBE IPYNH: MapUYHKU CPENCTBA
(B Opo¥ 1 o GAHKOBH CMETKH) M B3EMAHHs OT KJIMEHTH. PHKOBOICTBOTO Ha APYXKECTBOTO CYUHTA, Y€
KpEIUTHUA PHUCK € MMHHMAJICH, 3alOTO CHLIOTO MMa OrPaHUYEH OPOH KIHEHTH M ChOTBETHHTE
YCJIOBHs 32 MIIALIAHe Ca ONPE/IEICHH B I0TOBOPHTE C THX.

Cnpaseonueu cmoiinocmu

OTtuerHa Cnpasennusa
B xunaou neea CTOHHOCT CTOHHOCT
31.03.2016 31.03.2016
IMTapuunu cpencraa 622 622
O6u10 622 622

Puck na nuxeonocnume napuyHu nomoyu

OTtyerHa
CTOHHOCT

31.12.2015
500

500

CrnpaBennusa
CTOHHOCT
31.12.2015
500

500

pr)KeCTBOTO HjAMa 3HayuTesIHa KOHUEHTpauUs Ha JIMXBOHOCHH AKTHBH, C MBKIIOUYEHHUE Ha
CBO60IIHPITC Mapu4HH CPEeaCTBA 10 pa3IulallaTeJIHA CMETKHU B OAHKHU. 3aTOBa INNPUXOOUTE U BXOAALIUTE
ONCPAaTHBHHU NAaPUYHM IMOTOLM Ca B I'OJIsIMa CTENEH HE3aBUCUMHU OT MPOMCHHUTE B Ma3apHUTE JIMXBEHU

paBHHUIIA.

11. YcaoBHY B3eMaHHUS M 3a0bJCKCHAS

12. Cpbp3anu Juua

Apxko Bapa AJl - Ectonus.e kpaitHO KOHTpOIHpaLo NPEaNpHUsITHE.

13. C0aTas ciex AaTaTa HA OTYETHHS NEPHOA

Hsma couectenn cuOutust cien 31 nexkemppu 2015 r.
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