APMENCKUN XOAAVHI AA

1000 Codus 6yn. “ILlap OcBoboauten” 33 Ten. (02) 986 35 83 daxc (02) 986 35 83

IPUJIOXXEHUE KbM KOHCOJIMAMPAHUA ®PUHAHCOBMA OTUET na I'PVIIATA
, APMEVCKHU XOJIIUHI™” Al CODUS kbM 30.06.2016 romuua

1. KopnoparusHa unpopmanus

I'pymara Apwmeiickn Xommmar AJl (I'pymarta) BKIOYBAa JAPYKECTBO-MaiiKa W YETHPU IBIIECPHH
IpYyXXecTBa, B KOUTO Apmeiicku xomauuHr A/l mpurexaBa IoBede OT MOJOBHHATA OT KaluTajda HM-
HpyxectBo 3a aBroMoOmiHu mpeBo3u AJ] — rp.EnxoBo, bpesentoBu m3menus AJ] — c.llap Camywmn,

Bynrapuser A/ — rp.Enun ITenun u Kapaora A/l — rp.KapHoo6ar.

Crpykrypa na I'pynara % y4dacTve B KanurTajaa
AbepHu apyxecTsa

HpyxecTBo 3a aBToM0oOmIHN TpeBo3u A/l — rp.EmxoBo 76.72 %
bpezentosu m3nenus Al — c.llap Camyun 58.99 %
Kapnora A/l — rp.Kapuobar 56.68 %
Bynrapuser AJl — rp.Enun [lenun 51.32 %

JApyxecTBo-Maiika

LAPMEMCKU XOJIIUHI™ AJ] e peructpupaso ¢ pemenue Ha CI'C ot 04.11.1996 romuna mo
¢upmeno aeno Nel2884/1996 ronuna. CenanuieTo U agpechT Ha ynpasieHue Ha [pyxkectBoro e Codusi-
1000 6yn. “Llap OcBoboauren” 33. Anpeca 3a kopecnionaeHuus € Copus - 1784 yn ,,Muxaun Tenes” 12,
buznec uentsp EBPOTYP, oduc 1.

~Apmerickn Xonmuar® AJl e mpaBonmpuemMHuK Ha ,,Apmeiicku [lpuBatmsanmmonen ®oug* All,
npepeructpupat karo xonauar ¢ pemenue Ha CI'C ot 19.12.1997 rogx.

AxIunTe ca pErucTpupaHu 3a ThproBus Ha bwirapcka ¢onmoBa Oopca AJl, cimem kato
JIpy’KeCTBOTO € MOJyYHJIO ChOTBETHOTO paspemeHne or Komucnsara 3a prHaHCOB HA/I30p.

CoOcTBEHOCT U yNpaBJieHHe Ha IPYy:KeCTBOTO-Malika
KoM 30.06.2016 r. pa3npeneseHneTo Ha aKIIMOHEPHHS KallUTall Ha JIPYKECTBOTO - Maiika €
KaKTo clle/Ba:

Apmecku xonauar A/l 00.01%
TCM Koncynt OO/1 00.22%
JIKC O0[] 08.97%
dusnuecku muna 90.80%



Cucremara Ha ynpaBieHue € aBycTeneHHa. OpranuTe Ha ynpasieHue ca Hamsopen cber /HC/ u

Ymupasurener cbBeT /YC/ , ChCTOSIIHN CE OT 10 TPUMA TYIITH.

UnenoBere Ha HC ca Mopaxum CammxoB ['epammiicku- IIpencegaren ma HC, Aramac Credanon

AtanacoB — 3amectHuk mpexacenaren Ha HC u ,JIKC* OO/, npencraBnsBano ot Enena BenmunoBa

I'eopruesa — unen va HC.

Unenoere Ha YC ca Jlumutep CredanoB llperanor - Ilpencemaren ma YC u M3nbiaHuTencH

nupektop , ['eopru Xpuctos Llonos — 3amectHuk npeacenaren Ha YC u Upen Anrenoa Kupunosa-uien

Ha YC.

HpyxectBoTo ce npenctasinsisa oT Aumutsp Credanor LBetanos.
I[IpenmeThT Ha AeliHOCT HaA ApYy:KecTBaTa oT I'pynara e kakTo cJjeasa:

ApmMeiickn xoaauHar AJl

OcHoBHata JeiHOCT Ha J[py’KeCTBOTO € B ChIJlacMe ¢ OOsBEHaTa: IPHUI00MBaHE, yNpaBJICHUE,
OLlCHKa W Tpojax0a Ha yd4acTHsi B OBJTapCKH M YYXKICCTPAaHHU JPYKECTBA; NPHIOOMBAHE,
yOpaBleHHe W TpoAakOa Ha oONWramuu;, NpUAoOWBaHEe, OIleHKa W Mpojaax0a Ha IaTeHTH,
OTCTBHIIBAaHE HA JIMICH3WH 32 W3MOJI3BAaHE Ha IIATCHTH HA JIPY)KECTBA, B KOHTO XOJJHHTOBOTO
IPYKEeCTBO Y4acTBa; (PMHAHCHpPAHE HA JPYKECTBA, B KOUTO XOJIMHIOBOTO IPY)KECTBO Y4YacTBa;
IpEeIOCTaBsiHE Ha 3a€MH Ha JIPY)KECTBA, B KOHWTO XOJJMHI'BT HMMa MPSAKO YYacTHe WIH THU

KOHTPOJIHpA.

JIpVy:KecTBO 32 aBTOMOOMJIHHU npeBo3u AJl
OcHoBHaTa JeHHOCT Ha ApykecTBOTO 3a 2016 roauHa € M3BbpPUIBAHE HAa TOAMIIHU TEXHUYECKU

Mperjiean Ha JICKU U TOBApHU aBTOMOOHWIIU U aBTO6yCI/I, OTAAaBaHC IMOJ HAEM Ha OTKPUTHU U 3aKPpUTHU

TIJIOIIH, I/IB(I)OpMaI_II/IOHHO 06CJ'Iy)KBaH€ Ha aBToOrapara.

Bpe3entToBu usneauns AJl
[Ipon3BoACTBO Ha TOKpHMBaja 3a KaMHUOHH, CEHHHIM 32 3aBEJICHUS, CEHHUIM ChC CLIIOOSeMHU

MOAYJIHHN KOHCTPYKIHWH, BETPOYIOPHHU 3aBECH 3a 3aBCACHHA W YaCTHH KIIMCHTH, IMOKpHUBAJIa 3a
TOPOBH JIaryHa, OOHOBH 3arpaKICHHUS 32 OTrpakIaHe HAa He(PTEHHW OTMAIbIM U JAPYTH U3IACIHS OT
Ope3eHT.

Kapunorta A/l

OT}:[aBaHG ImoJJ HacM Ha OTKPUTU U 3aKPUTHU IUIOIIH.

Byarapuser AJl
OtnaBaHe O/ HA€M HA OTKPUTHU U 3aKPUTH IUIOLIH.

2. OCHOBHHY M0JI0KEHHS HA CYETOBOAHATA MOJUTHUKA HA IrpynarTta

2.1. ba3a 3a cbCcTaBsiHE HA KOHCOJIMIMPAHHUs (PUHAHCOB OTYET

logumans koHCOMMIUpaH (puHAaHCOB OT4eT Ha Apmelicku XomauH AJ] € U3roTBeH B CHOTBETCTBHUE C



W3UCKBAaHMUATA HAa BCUYKM MeEXIyHapOAHUM CUETOBOJHM CTaHIapTH , u3mazgeHu or  Kowmwurera 3a
MexayHapoJHH CUETOBOIHH CTaHAAPTH M NpUETH 3a mpwiokeHue oT EBponeiickus cvioz (MCC). Kem
31.03.2016 r. MCC BkirouBat MexIyHapOJIHUTE CUETOBOAHM CTaHAAPTH, MexayHapOIHUTE CTaHIAPTH 32
tdurancoBu otdetd (MC®DO), TriakoBanusaTa Ha [ToCTOSHHUS KOMUTET 3a pa3scHEHHS U ThIKOBaHUATA HA
Komurera 3a pazscHenuss Ha MCOPO. KomurersT 32 MCC mnpensnaBa €XerogHO CTaHIAPTUTE H
pas3siCHEHUsTa KbM TAX, KOMTO ciie ofoOpsBaHe oT EBponeiickus cbhio3 ca BaJMIHU 3a TOAUHATA, 33 KOSITO
ca m3gazeHu. l'omsimMa 9acT OT TAX obaue HE ca NPWIOKUMH 3a AEHHOCTTa Ha APYXKECTBOTO IOpand
cneurn(pUIHUTE BBIPOCH, KOUTO T€ TPETUPAT.

PBKOBOACTBOTO Ha APYKECTBOTO CE€ € CHOOPA3UIIO ¢ BCHUYKH TE3U CUETOBOIHHU CTAHAAPTU U Pa3sSICHEHHUS
KBM TSIX, KOUTO Ca NMPHJIOKHMU KbM JEHHOCTTA Ha rpynara M ca HPUETH OQULHUAIHO 33 MPHUIOKEHUE OT
EBpomelickusi cblo3 KbM JaTaTa Ha HM3TOTBSHE HA HACTOSMIMS KOHCOMUIMpaH QuHaHCOB oTdeT. OT
BB3NPUEMAHCTO HAa TC3U CTaHAApTU /1 TBJIKYBaHHd, B CWJIa 3a TIOAWIIHHA ICPUOJ 3aroydBall Ha 1
sHyapu 2016 r., He ce Hajarat 3Ha4lMMH IPOMEHU B CUETOBOIHATA MOJIUTHUKA HA JPYKECTBOTO.

Apwmeiickn Xommuar AJl Be3mpuema 3a mppBu bT npemuHaBaneto oT HCC xem MCC ot 01
saayapu 2003 r.

HoBu cTanaapTu u pa3sicHeHHs1, KOUTO Bce Olle He ¢a MPHJI0KEeHU

Hsixon HOBHM cTaHmapTH, MPOMEHH B CTaHAAPTH W passCHEHHUs, 0Jo00peHH 3a mpuiarane oT EK,
MoraT Aa OBAaT Mo-paHo MPIJIOKEHU B TOAUINHUS Tepuoj, 3aBbpmBan] Ha 31 mekemspu 2016 1.,
BBIIPEKH Y€ BCE OIIE HE Cca 3aIBJDKUTETHU npeau cieasail nepuoi. Tesu npomenu B MCDO He ca
OWUIM 110-paHO MPUJIOKEHHU MPH U3TOTBSHETO HA TO3U (PMHAHCOB OTYET. JpyKeCTBOTO HE IJIaHUpPa
Jla pujiara Te3u CTaHIapTH MO-PaHo.

Cmanoapmu, pazacHeHUA U NPOMEHU 6 CIAHOGPMU, KOUMO He Ca DU NPUIOICEHU NO-PAHO —
0000penu 3a npunazane om EK

o [oaumuu mopodpenuss 8 MCDO, uxwvr 2010-2012 u 2011-2013. TlonoOpeHusiTa BhBEKAAT
eJMHAJECET NPOMEHM B JICBET CTaHIApTa M CBBP3aHU IMPOMEHU B JPYr'H CTaHIAPTH U
passicHeHus. Te3u MPOMEHM HE CE OYaKBa Ja MMAT 3HAYUTENHH ¢QEKTH BBPXY (PUHAHCOBHUS
oryer Ha ['pynara;

o [Ipomenu B MCC 19 — [Tnanose ¢ depunupanu doxoou.: Buocku om cayscumenu. He ce oyaksa
TE3M MPOMEHH J1a UMaT e(heKT BbpXYy (PMHAHCOBUS OTYET, Thil KATO HIMA IUIAHOBE C JC(PUHUPAHH
JOXOJIM, KOUTO BKJIFOUBAT BHOCKH OT CIYXKHUTENU HITH TPETH JHUIIA.

Cmanoapmu, pazsacHenusa u npomenu ¢ cmanoapmu, uzoaoenu om CMCC/KPMC®O, koumo
éce ouye He ca 0000penu 3a npunazane om EK:

PBKOBOJICTBOTO cUMTa, Y€ € MOMXOJAIIO JIa CE OIMOBECTH, Y€ CIEAHUTE HOBU WM PEBU3HPAHU
CTaHIAPTH, HOBH PAa3sICHEHHWSI M MPOMEHH KBM CBINIECTBYBAIIA CTAHIAAPTH, KOUTO KbM OTYETHATA
naTa ca Beue usgaaeHu ot CbBera 1o MexxayHapoaau cuetoBoanu ctannaptu (CMCC), Bee omie He
ca 0w 0100peHH 3a mpuiiarane oT EBpornelickara KOMHUCHS U CHOTBETHO HE Ca B3ETH MPe BU PH
M3TOTBSIHETO HA TO3W (PMHAHCOB OTYeT. J[aTuTe Ha BIU3aHE B CHJIA 3 TAX IIE 3aBUCST OT PEIICHUETO
3a 0100peHue 3a npuarane Ha EBporielickata KoMucHsl.

e MCDO 9 Qunancosu uncmpymenmu (uzoaoen 24 wonu 2014),
o  MCDO 14 Pezynamopnu pazcpousanus na cymu (uzoaden 30 auyapu 2014),
o MC®O 15 Ipuxoou om doeosopu ¢ kiuenmu (uzoadewn 28 maii 2014);

o [Ipomenu B MCDO 10, MCDO 12 u MCC 28: Hngecmuyuonnu npeonpusmusi: Ilpunacane na
UBKTIOUEHUAMA Om KOHcoaudayus (uzoadenu na 18 oexemepu 2014);



e IIpomenu B MCC 1 Hrnuyuamusa 3a onogecmsasane (uzoadenu 18 oexemepu 2014);
o [oouunu nooobpernus 8 MCPO Ilepuoo 2012-2014 (uzoadenu 25 cenmemspu 2014)

e [Ipomenn B MC®PO 10 u MCC 28: [Ipodascba unu anopm Ha axmusu mexcoy UH8eCmumop u
He2080M0O ACOYUUPAHO UL CbBMECMHO npeonpusamue (uzdadenu 11 cenmemspu 2014);,

o [Ipomenu B MCC 27 — Memoo na cobcmeenus Kanumai 8 CAMOCMOAMeTHU (PUHAHCO8YU Omyemu
(uz0aodenu 12 asecycm 2014);

o TIIpomenu B MCC 16 u MCC 41 — ITnooodasawu pacmenus (uzoadenu 30 onu 2014);

e IIpomenn B8 MCC 16 u MCC 38 — [loacuenue 3a oonycmumume mMemoou 3a amMopmuzayus
(uz0aoenu 12 mati 2014);

o [Ipomenu B MCDO 11 — Omyumane nHa npudodusane Ha 0s108¢ 8 CbEMECHHU OClHOCIU
(uz0adenu 6 maii 2014).

2.2. llpuiroxkuma MepHa 0a3a

HaCTOHIlII/ISIT MCKIVMHCH KOHCOJIMJAUPaH q)HHaHCOB OTYCT € U3IOTBCH IPU ClIa3BaHC Ha IPpHUHIUIIA
Ha UCTOpUYECKATa LieHa, MOIU(HULIMPAH B ONPENEICHH ClIyyaH C MPEOLCHKA HA HSIKOW aKTUBHU M MAaCUBH 10
TAXHATa CIpaBeUIMBAa CTOHHOCT KbM Kpasi Ha OTYETHHS IEPUOJ, AOKOJIKOTO TOBa CE M3HCKBA OT
CHOTBETHUTE CUCTOBOJHU CTAaHAAPTH M Ta3H CTOMHOCT MOXeE Ja ObJe TOCTOBEPHO yCcTaHOBeHa. Bcwuku
naHuu 3a 2016 r. u 2015 r. ca npeacTaBeHU B XWIJIB., OCBEH aKO HE € MOCOYEHO Apyro. JloXoaspT Ha enHa
aKLusl ce U34UCIIsBA B JIEBA.

2.3. Nepununmu

Jpysicecmeo-maiika - TOBa € IPYKECTBOTO, KOETO NPHUTEX aBa KOHTPOJA BBPXY CTONAHCKaTa U
(¢uHaHCOBaTa TIOJMTUKA U JICHHOCT Ha IIBIIEPHUTE JPYKECTBA Ype3 MPHUTEKAHHETO Ha MOBeYe OT
50% oT nsutoBETE B KanuTajia UM W/WJIM [IpaBaTa Ha IJiac.

HpyxectBoTo-Maiika € Apmericku Xomauar A/l, bearapus.

/Tvuwepnu opyscecmea - NpyxxectBa, B KOUTO IPYKECTBOTO-Maiika, IPAKO UM KOCBEHO MpHUTEXaBa
noseye oT 50 % ot mpaBata Ha rmac B OOwmoro chOpaHuWe W/WiIM MPaBOTO Ja Ha3HA4yaBa
YIPaBUTEIHU OPTaHU /UK YTIpaBUTEN/ U MOXKE J]a YIPaXKHABa KOHTPOJ BbPXY TsxHaTa (hMHAHCOBA
W ONEepaTHBHA IMOJNUTHKA. J[bIIEPHUTE IpPYKECTBa C€ KOHCOMUAMpPAT OT Jarara, Ha KOSTO
e(EKTHBHUAT KOHTPOJI € MPHUI00UT OT ['pynara U crupar Jia ce KOHCOJIMAUPAT OT JlaTara, Ha KOSATO
ce mpueMa, 4e KOHTPOIBT ce MPexXBbpisd M3BbH I'pymnarta. 3a TAXHATAa KOHCOJMUAAIUS CE M3IOJI3BA
METOJBT HA IIbJTHATA KOHCOJIMJIAIHS.

Acoyuupano opyrcecmeo € TakoBa JIPY>KECTBO, B KOETO MHBECTUTOPHT (KOHKPETHO - IPYKECTBOTO-
Maiika) ynpakHsBa 3HAUYUTEIHO BIMSHUE, HO KOETO HE MPEIACTABISBA HUTO IBIIEPHO IPY>KECTBO,
HUTO CHBMECTHO JIPY’KECTBO HA NHBECTUTOPA.

3HAYUTENHO BIUSHHE € IPABOTO HA yYacTHe TIPY B3EMAHETO Ha PElIeHUs], CBbP3aHu ¢ (PMHAHCOBATA
1 OIepaTUBHATAa MOJMTHKA HA NPEANPHUATHETO, B KOETO € MHBECTHPAHO, HO HE € KOHTPOJI WIH
CBHBMECTEH KOHTPOJ BbPXY Ta3H MoiuTHKa. OOHYaiHO TO € HaIUIIe MIPH: TMPHUTEKaBaHe, MPSIKO WK
KOCBEHO OT CTpaHa Ha HMHBecTUTOpa Ha JsuioBe (akuumu) oT 20% mo 50 % or kamuTana Ha
IpY>KECTBOTO, B KOETO € MHBECTHPAaHO W/WIM ydyacTBa B Ipoleca Ha B3eMaHEe Ha pEIICHHE MO
OTHOLICHHUE MOJUTHKATA HA IPY’KECTBOTO, B KOETO € HHBECTUPAHO.



2.4, IIpuHUIMIIN HA KOHCOJIUAAIUSITA

KoHnconmuaupaHusT (QUHAHCOB OTYET BKIHOYBA (DMHAHCOBUTE OTYETH HA JIPYKECTBOTO-Malka H
IBIIEPHATE ApYyKecTBa, m3roTBeHW KbM 30 foHm 2016 rom. (DuHAHCOBHTE OTYETH HA IBIICPHUTE
Jpy’KecTBa 3a LENUTEe Ha KOHCOJIHMIAIMATA ca M3rOTBEHU 3a CHIIMSA OTYETEH MEPHOJ, KaKTO TO3U Ha
JPY>KECTBOTO-MaliKa W TpY TpUJIaraHe Ha eIMHHA CUYETOBOJHA MOJNUTHKA. TaM KbJIETO € HeoOXOIUMO ca
HaTpaBeHW MPOMEHU BHB (PMHAHCOBUTE OTYETH HA JIBIIEPHUTE MPEANPHSITHS C [ET CYCTOBOJHHUTE MM
MOJIMTUKY J1a ObJIaT ChIIOCTABUMHU ¢ Te3u Ha [ pynara.

B xoHconmumupanusi GUHAHCOB OTYET, OTYCTHTE HA BKIIOYCHUTE IBINEPHH JPYKECTBA ca KOHCONUIUPAHU
Ha 0a3a Ha MeToAa —IIbJIHA KOHCOJMJAUWs, pell IO pel, KaTo € Mpwiarana yHu(uoupaHa 3a
CBIECTBEHUTE OOCKTH CUETOBOJHA TOJHMTUKA. MIHBECTHIIMUTE HA JPYKECTBOTO-MalKa ca eIMMUHUPAHU
cpely Jiena B COOCTBEHHUs KAlUTANl HA JIBIIEPHUTE JIPY>KECTBA KbM JaraTa Ha TPHI0OUBaHE Ha KOHTPOIL.
BbTpemHorpynoBute onepamMd M Pa3dyeTd Cca HAMBJIHO CIUMHUHHPAHHW, BKI. Hepealu3upaHaTa
BBTPEINHOTPYNOBa Tevyan6a win 3aryba. OTdereH ¢ W eeKThT HA OTCPOUYCHHUTE JAHBIM MPH TE3U
CJIMMUHHUPpAIIU KOHCOJINAAIIMOHHHU 3aIlIMCBaHM.

Ot xoHCcOoNMMAMpaHus (PUHAHCOB OTYET CE W3KIIOYBA IIBIIEPHO APYKECTBO, KOTATO JPYKECTBOTO-MaiKa
3aryOM BIIacTTa Jia YNpaBisBa (JMHAHCOBATA My W ONEPATHBHA TOJHUTHKA- MPH MPOJaK0a WM JApyra
(opMa Ha 3ary0a Ha KOHTPOJ. 3ary0a Ha KOHTPOJI MOXeE J1a Bb3HHKHE C WK 03 IpoMsiHa B aOCOTFOTHUTE
WJIM OTHOCUTEITHH HUBA Ha COOCTBEHOCT.

IISIJ'IOBGTC Ha CbAPYKHUIIU-TPETHU JIW1[A, U3BbH TC3U HAa aKIIUOHEPUTEC Ha I[py)KeCTBOTO'MaI\/'IKa, Cca IIOCOYCHHU
CaMOCTOSITETHO B KOHCOJHMIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE, OTYETa 332 BCEOOXBATHHS JOXOJ U
oTyera 3a MPOMECHUTE B COOCTBEHMS KAIWTAll KATO —HEKOHTPOIUpAIIO ydyacTHe. HekoHTponmpamoTo
YYacTHE CE OLCHSIBA 0 MPOMOPIUOHATHUS IS HA HEKOHTPOJIMPAIOTO YYaCTHE B PA3TPAaHMYUMHUTE HETHU
aKTHBH Ha JIBIICPHOTO JPYKECTBO M ChABPKA CyMaTa Ha Jiejla Ha ChIPY)KHHUIMTE-TPETH JIMIA KbM JIaTaTa
Ha KOHCOJUJAIMATA 332 MbPBU MBT B CIpaBeAIMBaTa/HAMEpPEHATa CTOWHOCT HAa BCHYKH pa3rpaHHYHMU
HpI/I}IO6I/ITI/I AKTHUBU U TOCTU IMACHBU HAa CBOTBETHHUTC APYKECTBA WM CyMaTa Ha M3MCHCHUCTO Ha O6HII/IH
COOCTBEH KamuTaJl OT IbpBaTa KOHCOJNMAAIMS 10 JaTraTta Ha TEKYyIIMsS KOHCOJWAWPAH OTYeT 3a
(DMHAHCOBOTO CHCTOSIHHE.

ITpu npuao6HUBaHe Ha IBIIEPHO JAPYKECTBO OT ['pymnara nmpu OM3HECKOMOHHAIUS Ce U3IMO3Ba METOIBT Ha
MpUA00KMBaHe /MOKYIKO-NPOaak0a/. JIBIIEPHOTO APYKECTBO C€ KOHCOIUIUPA OT JaTaTa Ha Mpuio0uBaHe,
KaTO0 HCTOBHUTEC pa3rpaHUYMMU aKTUBU U IMOCTHU IMACHBU CC BKIIIOYBAT 34 IIbPBU II'BT KATO CC OLICHABAT
MbPBOHAYAIHO 110 TAXHATA CMIPABEIMBA CTOWHOCT KbM JIaTaTa Ha MPUI00UBaHE.

Bcesiko mpeBuiienne Ha cOopa OT IPEXBHPICHOTO Bh3HATPAXKICHUE /OLIEHEHO MO CIIPaBeINBa CTOWHOCT/,
cyMaTta Ha HEKOHTPOJIMPAIOTO y4acTHE B MPUAOOMBAHOTO IPYKECTBO HaJ MPHUIO0OUTUTE pa3rpaHUYMMU
AKTUBU W TIOETU IMACUBU HAa MPUIO00MBAIIOTO JIPYKECTBO, C€ TPETHpa M NpPU3HABa KaTo permyTamnus. AKO
IIpyu II’bpBOHAYAaJIHATA OLCHKaA CIIpaBCAJiMBaTa CTOMHOCT Ha HETHHTE pasrpaHNn4YvMMH aKTHBH HaJBUIIaBa
MPEXBBHPICHOTO Bh3HATPAXKJICHU /IleHaTa Ha MpunoOuBaHe/ Ha OM3HECKOMOWHAIMATA, TOBA MPEBUIICHHE
ce MpHU3HaBa He3a0aBHO B KOHCOJHMIUPAHKs OTYET 32 JIOXOJAWTE /B Tevandara WK 3aryoara 3a rojnHara/
Ha ['pymnara. [IpexBbpIEHOTO BBb3HArpaKJCHHE BKJIOUBA CIPaBEeJIMBAaTa CTOMHOCT KbM Jlarara Ha
npunoOvBaHe, Ha MPEIOCTABCHUTE aKTUBY, BH3HUKHAINTE WIN TOETH 3aJbJDKCHUS U UHCTPYMEHTHUTE Ha
cOOCTBEHUSI KallMTal, eMUTHPAHU OT NMPUI00HUBAIIOTO JAPY’KECTBO, B 3aMsIHA Ha MOJTyYaBaHe Ha KOHTPOJIA
HaJ TPUI0OUBAHOTO APYIKECTBO.

[Ipu nponmaxba wiau apyra ¢opma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BBPXY ABILICPHO APYIKECTBO:
OTrnucBar ce akTHBHUTE M NMACUBHTE (BKJI. aKO MMa IPHUHAIJICKAIA PEMyTalns) Ha JBIIEPHOTO JIPYKECTBO
1o 0ayraHCcoBa CTOMHOCT KBM JaTrara Ha 3ary0aTta Ha KOHTPOI;

OtnucBa ce HEKOHTPOIHMPAIOTO YYacTHE B TOBA JIBIIEPHO JPYKECTBO MO OalaHCOBA CTOWHOCT KbM JlaTara
Ha 3ary0ara Ha KOHTPOJA, BKJI. BCHYKH KOMITOHCHTH Ha JIPyr BCEOOXBATEH OXON CBBpP3aHH C THX;
[Mpu3HaBa ce MOMYYEHOTO BB3HATPAXKACHHWE IO CIPaBEUIMBA CTOWHOCT OT CHAEIKaTa, CHOUTHETO WIIH
orepaIusTa, oBeja 70 3arybara Ha KOHTPOT,



[Mpu3HaBa ce ocTaThYHUS AU B IBIIEPHOTO JIPYKECTBO IO CIIpaBeUIMBa CTOMHOCT KbM JlaTaTa Ha 3aryba
Ha KOHTPOI;

Peknacuduimpar ce kbM nevanou wiv 3aryou, Wiv ce TpaHchepupar JUPEKTHO KbM HATPYIAaHU MeYaion
BCUYKH KOMIIOHCHTH Ha COOCTBEHHMS KaIllUTal, MPEACTABISABAINN HEpEeaTM3UpaHH JOXOAU WU 3aryou -
CBITIACHO W3HMCKBaHMsATa Ha ChoTBeTHUTe MC®O, mox 4MHMTO TpaBWia IMOMANaT TE3W KOMIIOHCHTH.
[Ipu3HaBa ce Bcsika pe3yiTaTHa pa3lnka KaTo Tevanda wim 3aryba oT ocBoOokgaBaHe (mpomaxba) Ha
IBIIEPHO JPYKECTBO B KOHCOJMIAMPAHUS OTUET 32 BCEOOXBaTHUS N0XO[ (B medanmbara miu 3arybara 3a
roJuHara), MpuHaJIekKallla Ha IPYKECTBOTO-MalKa.

2.5.CpaBHUTETHHM JaHHU

ChraacHo OBATapCKOTO CYETOBOAHO 3aKOHOAATENICTBO U periiaMeHTHpaHuTe 3a npuinoxernne MCC,
duHaHCOBaTa TOMMHA NPHUKIIOYBA HAa 31 IEeKEeMBPH M THPrOBCKUTE NPYKECTBA Ca JUIHKHH Ja MPEACTABAT
TroJunIHu (I)I/IHaHCOBI/I OTYCTU KBbM ChbllaTa JaTa, 3aCJHO CbC CPAaBHUTCIIHMW JaHHHW KbM Ta3Wd JaTa Ha
npenxoaHara roauHa. B ciaydaif, ue rpynaTa e n3BbpIIiia MpoMeHH B CYETOBOIHATA CH MTOJUTHKA, KOUTO ca
NPUJIOKEHH PETPOCHEKTUBHO, WM aKO € W3BBPIICHO NPEH3YHCICHHE WIH peKiIacH(UKaluy Ha OTACITHH
mo3uuru, TO C€ NPCACTABAT CPABHUTCIHHU OJAaHHU 3a JBa MNPCAXOAHM OTYCTHU IE€pUuoAda B OTUCTA 3a
(PMHAHCOBOTO CHCTOSHUE M CHOTBETCTBALIUTE MY TTOSICHUTEIHH PUIIOKESHHUS KaKTO CIIeIBA:

a) KbM Kpas Ha MPeIXOJHHS OTUETEeH MEepPHUOL;

0) KbM HAYAJIOTO HA HAW-PaHHUS CPAaBHUM TIEPHO]I.

B ocrananute enemMeHTH Ha (UHAHCOBHS OTYET M CHOTBETCTBAIIUTE UM IOSCHHUTCIHH CBEICHUS
CpaBHUTEIHATa MH(POPMALIUS Ce TPEICTABs CaMO KbM Kpasi Ha MPEIXOIHUS OTYETEH MEPHO/I.

2.6. OueHsiBaHe MO CIPaBeVINBHTE CTOMHOCTH

Hsikou cueToBOJHM CTaHAApPTH JaBaT BB3MOXHOCT 3a MPUEMaHE Ha TOJXOJ 3a IbPBOHAYAIHO U
MOCIIEIaBAII0 OlEHABAaHE Ha OIPE/ICIICHN aKTHBY M TIACHBH T10 TAXHATA CIIPABEIJIMBA CTOWHOCT. 32 HIKOU
(hMHAHCOBM aKTHBH M MMACHUBU CUCTOBOJHUTE CTaHIAPTH U3UCKBAT 3aKJIFOUUTEINIHA OLICHKA 110 CIIPaBEJINBa
croiiHocT. CripaBe/yinBaTa CTOWHOCT € IIeHaTa, KOSATO Ou Ouia IrmoirydeHa MpH Mpojaxk0a Ha aKTHB WIIH
TUTaTeHa TIPU MPEXBBPISHE Ha MMacHB B OOWYaiiHa cIenKa MEXAy Ma3apHH YYacTHUIM KbM JaTaTa Ha
oreHABaHe. Ta3u CTOWHOCT clieiBa Jja c€ OMpeJeid Ha OCHOBHUS Ta3ap 3a IpY>KeCTBOTO, WJIH IMPH JIMIICA
Ha TaKbB, HA HAW-U3TOJHUS, 10 KOMTO TO UMa JOCTHII KbM Ta3M narta. CrpaBeyinBaTa CTOMHOCT Ha ITaCHB
OTpa3siBa pHCKa OT HEW3IIBIHEHHE Ha 3aabiDKeHueTo. Korato e BB3MOXHO, ['pymara oreHsBa
CIipaBE€ajiMBaTa CTOMHOCT Ha €IVH aKTUB WJIU I1aCHB, HA3M0JI3BaNKU 60pCOBI/ITe [ICHN Ha aKTUBHUIA I1a3ap,
Ha KOWTO TO# ce koTupa. [la3apbT ce cuuTa 3a aKTUBEH, aKO CHEIKUTE 3a TO3H aKTHB C€ M3BBHPINBAT C
JIOCTaThuHA YECTOTAa M O0EM, Taka 4Ye CE€ OCHUT'ypsiBa HEINpEeKbCHATa IieHOBa WH(popMmals. AKO HsiMa
0OopcoBa IeHa Ha aKTHBEH Ta3ap, [ pymnara u3nona3Ba TEXHUKA Ha OICHSIBAHE, KATO MaKCHMAITHO HM3II0JI3Ba
MOIXOJISIIA HA0JII0JaeMHU BXOSINN JaHHM M CBEXJA J0 MUHUMYM HM3I0J3BaHETO HAa HEHAOJIOJacMUTE.
N3bpanara TexHHKa Ha OICHsBaHEe 00XBalla BCHYKH (PAKTOPH, KOUTO Ma3apHUTE YYACTHHUIM OuxXa B3eNn
MIpeNIBU P [IEHOOOpa3yBaHeTo Ha ciaeikarta. KoHmennusaTa Ha cripaBe[yiiBaTa CTOMHOCT IpeJoiiara
pean3upaHe Ha (UHAHCOBUTE MHCTPYMEHTH 4pe3 mpojaxkba. B mosedero ciyuan obade, 0CoOEHO IO
OTHOIIICHHE HA TEKYIIUTEe THPTOBCKU B3eMaHMS WM 33bJDKCHUS, KAKTO U MOJydeHuTe kpenautw, ['pymara
OuYaKBa Jia peajqu3upa Te3M (PUHAHCOBH AKTHBU M IMACHBU YPe3 TAXHOTO I[UIOCTHO OOpATHO H3ILIAlllaHe
WJIK ToracsiBaHEC BLB BPEMETO. 3aroBa Te ce OpeaACTaBAT IO TAXHATAa HOMHHAJIHA croiHoCT. I'oyrsiMa JacTt
OT (pMHAHCOBHTE AKTUBU M IACHUBU Ca KPAaTKOCPOYHH IO CBOSTA CBINHOCT, TOPaJM TOBAa TsAXHATa
CIIpaBeUIMBa CTOMHOCT € TPHOJU3UTEITHO paBHA Ha OajaHcoBaTa MM CTOWHOCT. PBKOBOICTBOTO Ha
I'pymara cumra, 4e mpH CHIIECTBYBAIIUTE OOCTOSTEICTBA MPEACTABEHUTE B OTYETa 3a (DMHAHCOBOTO
CBhCTOSHUE OIICHKM Ha ()MHAHCOBUTE AKTUBU M TACHBU Ca BH3MOXKHO HaW-HAJCKIHHU, aICKBATHU H
JIOCTOBEPHU 3a IeNuTe Ha (MHAHCOBATa OTYETHOCT.
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2.7. CueTOBOAHM MPEANOJI0KEHUS U NPUOIUZUTETHU CHETOBOTHM OLIEHKHU

Tekylo HaUUCIASIBaHe

Konconmuaupannte (uUHAHCOBM OTYETH, C M3KIIOYCHHWE HAa KOHCOMUAMPAHUS OTYEeT 3a
MapUIHUTE MTOTOIM ca M3TOTBEHU Ha 0a3a MPUHIINIIA HA HAYUCIIIBAHETO.

Cratunte (emeMEHTHTE Ha (UHAHCOBHUTE OTYETH) Ca NPH3HATH KaTO AaKTWBH, INACHBH,
COOCTBEH KamuTaj, MPUXOJH U Pa3X0JH, KOraro OTroBapsAT Ha AeHUHHULMHUTE U KPUTEPUHTE 32
Mpu3HaBaHe Ha Te3W eneMeHTH B OOmuTe MoNoXKeHws. Pe3ynrtarure OT TpaH3aKIWWTE W APYTH
CBHOUTHS ca MPU3HATH, KOTaTo T€ HACTHIIBAT, & HE KOTaTo ca IUIATCHU U Ca OTPa3eHH B CUETOBOIHUTE
3aMycy ¥ BbB (PMHAHCOBHUTE OTYETH B TIEPHO/IA, 32 KOWTO CE OTHACHT.

JelicTBaIno npeanpusiTue

Konconmuaupannss (QUHAHCOBUAT OTYET € M3rOTBEH HA MPHHLUUIA Ha JeHCTBAILO
NpeanpuaTue, Kouto mpeanonara, 4ye Jpyxectara B I'pynara 1ie mpoabJpKaT ACHHOCTTA CH B
0003puMo OBJEIIIE.

IIpu ouneHkara nany NpeAnoNoKEHHETO 3a NEHCTBAINO MPENIPHUATHE € YMECTHO B yCIOBHSITA
HAa MKOHOMHYECKAa KpH3a, PBKOBOJCTBOTO € B3€JIO NpEABH] IsUlaTa HaluyHa HHGOpMalus 3a
OpaemeTo, KoeTo e Hall-Mainko 12 mecena, HO 0€3 1a ce orpaHMyaBa 10 IBaHaJIECEeT Mecela OT Kpas
Ha OTYETHUS [IEPUOL.
[Ipunoxenunero Ha MCC u3MCKBa OT pHKOBOJCTBOTO Ha I'pymaTa na HampaBH HSIKOW CUETOBOJIHU
NPEONONOKEHUsT W NPUOMU3UTETIHH CUETOBOJHM OLEHKH IMPU M3TOTBAHE HA TOJUIIHHS
KOHCONUANPaH (UHAHCOB OTYET W MPHU ONpeAeisiHe CTOMHOCTTa HA HAKOM OT aKTHBHTE, ITACHBHTE,
MPUXOJUTE, pa3XOAUTE U YCIOBHUTE aKTHBM M MacUBH. BcHUKM Te ca M3BBPIICHU HAa OCHOBAaTa Ha
Hail-noOpara mpeLeHKa, KOSTO € HalpaBeHa OT PBKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHE Ha
KOHCONUANPaHusl GUHAHCOB OTYeT. J[eHCTBUTETHUTE pe3yNTaTd OMxa MOTJIH Ja ce pa3iuuaBaT OT
MPEICTaBEHUTE B HACTOSIIMS KOHCOIUANPaH (PUHAHCOB OTHYET.

2.8. DyHKIMOHAJIHA BAJIYTA M BAJIyTa Ha NPeICTABSIHE

dyHKIMOHATHATa BallyTa Ha ['pymara e BamyTara, B KOSTO C€ H3BBPIIBAT OCHOBHO CHEIKUTE B
CTpaHaTa, B KOSTO TO € perucrpupaHo. ToBa € OBJTapcKUST JIeB, KOWTO CBIJTIACHO MECTHOTO
3aKOHOMATEJICTBO € ¢ (PUKCHpaH Kypc KbM €BpOTO Iipu choTHomeHHe 1 eBpo = 1,95583 nB. BHbB onpenens
0oOMEHHHUTE KypcoBe Ha OBITapcKusl JIEeB KbM JAPYTUTE UYXACCTPAHHHU BaJyTH, M3MOI3BAaliKM Kypca Ha
€BpPOTO KbM CHhOTBETHATA BalyTa Ha MEKIYHAapOJAHUTE MazapH. [Ipu mbpBOHAYAIHO MPU3HABAHE, CEIKA B
YyXXJAECTpaHHA BaJlyTa Ce 3alKcBa BbB (DyHKIIMOHATIHA BaIyTa, KaTO KbM CyMaTa B UyXKJECCTPaHHA BalyTa
ce mpuwiara OOMEHHHMAT Kypc KbM MOMEHTa Ha cJenkaTa WiM cbOutuero. llapumunure cpencrtsa,
B3EMAaHHUATA W 33IBIDKEHUATA, JEHOMUHUPAHN B YyKJECTpaHHA BallyTa, C€ OTYMTAT BHB (yHKIIMOHAITHA
BaJIyTa, KaTo ce Ipuiiara 0OMEeHHUIT Kypc, myonnkysaH ot BHbB 3a Bcekn paboTeH JieH.

KbMm 31 nexemBpH Te ce OLeHABAT B OBJITAPCKH JIEBA, KaTO C€ M3I0J3Ba 3aKIIOUNTEITHUAT OOMEHEH
kypc Ha BHB xbM narara Ha ¢punaHcoBust oTueT. EQekTuTe OT KypCOBH pa3iivKu, CBP3aHU C YPEKIAHETO
Ha CACJIKUTE B UyXKJECTPaHHA BaJIyTa WM OTYUTAHETO Ha CAEIKUTE B UyKIECTPaHHA BaJIyTa 10 KypCOBE,
KOMTO Ca Pa3IiYHU OT TE3W, MO KOWUTO ITbPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKIOYBAT B OTYETa 32
BCEOOXBATHHS JIOXOJl B MOMEHTA HA BE3HUKBAHETO HM.

Banyrara Ha npezacraBsiHe BbB (pHAHCOBUTE OTUETH Ha [ pynaTa chiio € OBbJIrapCcKUsT JIEB.
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2.9. Ynpagiienne Ha GUHAHCOBUTE PUCKOBE

B xona Ha oOuuaitnHara cu aeiiHOoCcT I'pynata Moxke na ObjJe M3JI0KEHA Ha pa3inyHu (PUHAHCOBU
puckoBe. [lazapHHUAT pHCK € PUCKBT, Ye CIIpaBeIMBaTa CTOWHOCT WM OBJACHINTE MapUYHHW MOTOIM Ha
(hMHAHCOBUS MHCTPYMEHT III€ Bapupar MOpajayd MPOMEHUTE B Ma3apHUTE IeHU. [[a3apHusAT pUCK BKIIIOYBA
BaJIyT€H PHCK, JINXBEH PHUCK M IIEHOBU PUCK. KpeAUTHUAT PHCK € TO3M, Ue eHaTa cTpaHa Mo (PHHAHCOBWUS
WHCTPYMEHT Ie NpUYNHA (PUHAHCOBa 3aryba Ha [pyrara, B ClIydail de HE W3IIBJIHA JOTOBOPEHOTO
3aJIbDKeHUE. JIMKBUIHUAT PUCK € TakbB, 4e ['pynaTa OM MOTIIO Ja UMa 3aTPYJHCHHS TPHU MOCPEIIaHe Ha
3aIBIDKEHUSTA CH 110 (PMHAHCOBUTE MTACUBH.

2.9.1. BaayTeH puck
HpyxecrBata ot [ pymara onepupar B PemyOnuka beirapus u pa3deTrute, IpUXOAUTE U Pa3XOIHUTE
ce OTYMTAT B HallMOHAJHA BajJyTa. [’ pymnara He € N3JI0’KEeHO Ha BaJlyTE€H PUCK.

2.9.2. JIuxBeH pUcK

duHaHCOBUTE MHCTPYMEHTH, KOUTO MOTEHIIMATHO M3JIaraT Ha JIMXBEH PUCK ca OAaHKOBUTE KPEIUTH
U JoroBopute 3a (puHaHCOB MM3MHT. ['pynara HsAMa CKIIOYEHH TaKMBA JOTOBOPU M HE € M3JIOKEHA HA
JINXBEH PHCK.

2.9.3. IleHoBHU puCK

I'pynata He € M3/10’KE€HA Ha LIEHOBU PUCK JIOKOJIKOTO M3II0J3Ba B JIEHHOCTTAa CU HAKOM MaTepHAIIH.
JlocTaBuMITE HA MAaTEPHAIHY 3allacy ca TPAJULIMOHHN U IIEHUTE Ha JOCTABKUTE HE CE€ BIUSSAT OT [ICHUTE
Ha MEXIyHapOJHUTE Ma3apH.

2.9.4. KpeaurteHn puck

KpenutHusat puck 3a ['pynara ce chCTOM OT pHcKa 3a 3aryda B CHTyalus, IPU KOSATO KIIMEHT HIIN
CTpaHa 10 (PUHAHCOB MHCTPYMEHT HE YyCIiee Jia U3BBPIIN CBOUTE JOTOBOPHH 3ab/DKeHUs. DUHAHCOBHUTE
aKTHBM Ha ['pymara ca KOHUEHTpPUpaHU B JIB€ TpYyNH: MapU4YHHU CPEICTBa U B3eMaHus. I[lapuunute
cpencTBa B ['pynara u pa3miiaiaTeTHAuTe oNepanuy ca ChCpeA0TOUYEHH B THPTOBCKH OaHKHM ChC CTaOWITHA
mukBUIHOCT. CHOMPAeMOCTTa U KOHIICHTPAIMATA HAa B3EMAaHHMATA CE KOHTPOJHMpA TEKYIIO U CTPUKTHO,
CBIJIACHO YCTaHOBEHATA MOJIUTUKA Ha ['pymnara.

2.9.5. JIMKBH/IEH pUCK
JIMKBUAHUAT PUCK € TO3H, 4e ['pynaTa Moxke /1a CpelHe 3aTpyIHEHUs IPU H3ITBIHEHUETO Ha CBOUTE
3a]IbJDKEHUSI, KOTaTO T€ CTaHAT MHCTPYMEHTHU. [ pymarta oOciayBa TEKYIIUTE CH THPrOBCKH U (PHHAHCOBU
3abJDKEHUSL.

2.10.ledpuHuUIUS ¥ OlIEHKA HA eJIeMEHTUTE HA 0TUYeTA 32 (PMHAHCOBOTO CHLCTOSIHUE

2.10.1.IbaroTpaiiHu MaTepHAJIHN AKTHBH
JbarorpaliHuTe MaTepuallHd aKTUBH CE€ OLIGHEHST 10 I[IeHa Ha NpuaoOuBaHe, oOpasyBaHa OT
MOKYIIHATAa UM CTOMHOCT M JOIBJIHUTEIHUTE PAa3X0H, U3BBPIICHH 0 MPUA0ONBAHETO UM M HAMaJICHHU C
pa3Mepa Ha HAa4YMCIIEHATa aMOPTH3AIMsA W E€BEHTyaIHUTe 00e3leHKH. ['pymara e Bb3MpHena CTOHHOCTHA
rpanuua ot 500 nB. mpu ompenensHe Ha NaJeH aKTHB KaTo AbaroTpaeH. [locneasammre pa3xoam, KOUTO
BOJIAT 710 OAOOpEHHE B ChCTOSHUETO HA aKTHBA HaJl ITbPBOHAYAIHO OIIEHEHATa CTaHIApTHA €(EKTUBHOCT
WK 70 yBeJIW4YaBaHE Ha ObJCIIUTE NKOHOMHUYECKH M3TOJH, CE KalUTAIM3UpaT B CTOMHOCTTA HA aKTHBA.
Bewnuku apyru mocnenBaiiy pa3xoan ce MpU3HaBaT TEKYIIO B IEPHOJIA, B KOMTO ca HallpaBeHH.
JbaroTpaifHuTe MaTepHalHH AKTHBH, KOMTO Ca HAECTH IO JOTOBOP 3a (PUHAHCOB IM3HHI, CE
MPEICTaBAT B CUCTOBOJAHMSA OalaHC M c€ aMOPTU3UPAT [0 HAYWH, IO KOHTO ce aMOPTU3UPAT COOCTBEHHUTE
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IOBITOTPaHN aKTUBU. 1€3M aKTWBM IMHPBOHAYAIHO C€ OIEHSBAT M MPEICTABAT 10 CIpaBedINBaTa MM
CTOMHOCT KBbM JaTaTa Ha HaeMaHeTo WM. JIMXBeHUTE pa3xolIu ce MPU3HABAT B OTUETa 3a BCCOOXBATHHUS
J0XOJ Ha JInHeiHa 6a3a cpriiacHo noracuteseH miaH. Kem 30.06.2016 rox. B ['pynaTta HAMa AbAroTpaitHu
MaTepHaTHA aKTHBH, KOUTO Ca HACTH IO JOTOBOP 3a (hMHAHCOB JIM3UHT,

IIpeHocHHTE CTOMHOCTM Ha IBATOTPallHUTE MaTEpUATHM AKTHBHM IOJJIekKAaT Ha TMperien 3a
o0e3leHKa, KOTaTo ca HalWIle CHOWTHS WIH NMPOMEHH B OOCTOSITENICTBAaTa, KOWTO IIOKa3BaT, Y€ Tasd
CTOWHOCT OM MOTJIa J1a Ce OTJIMYaBa TPAMHO OT BBH3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJWIC TaKWBa
WHIWKATOPH, Y€ MPHONM3UTEIHO OIpeaelieHaTa Bb3CTAHOBUMAa CTOMHOCT € TO- HHCKa OT TSAXHAaTa
MIPEHOCHA CTOMHOCT, TO IMOC/IeTHATA C€ KOPUTHpPA 0 BH3CTAHOBUMATAa CTOMHOCT HAa aKTHBHTE. 3aryOuTe OT
00€3IeHKa ce OTYMTAT B OTYETa 32 BCEOOXBAaTHHS JOXOM, OCBEH aKO 3a JaJCHUS aKTUB He € QopMupaH
MpeorieHbueH pe3epB. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMmaJeHHe Ha TO3HM Pe3epB, OCBEH aKo TS HE
HaJXBBPIS HETOBHA pa3Mep, KaTo TOoraBa NPEBHINEHHETO C€ BKJIIOYBA KAaTO pa3xoJ]] B OTYeTa 3a
BCEOOXBATHUS TOXO/I.

2.10.2.IparoTpaiinu HEMaTePHUATHUA AKTUBH

JbarorpaliHUTe HEMAaTEpHAIHW aKTUBH CE OLEHSIBAT IO IIeHAa Ha MpuUAoOHMBaHe, oOpa3zyBaHa OT
MOKYITHATA UM CTOHHOCT M JONBJIHUTEIHUTE PAa3XOIH, U3BBPIICHHU 0 MPHI0OMBAHETO UM M HAMAJICHH C
pa3Mepa Ha HauuCICHaTa aMOpTH3alMsi M EBEHTyalHH oOe3leHkH. [IpeHocHaTa CTOMHOCT Ha
HeMaTepHAIHUTE aKTHBU MOJICKH Ha Mperje] 3a 00e3leHKa, KOraTo ca HalIuIe ChOUTHS WM IPOMEHHU B
obcrosTencTBaTa, KOUTO MOCOYBAT, Y€ MIPEHOCHATa CTOMHOCT OM MorIJIa Ja HaJBMIIaBa Bb3CTaHOBMMATa
uM ctoifHocT. ToraBa o0e3leHKaTa ce BKJIIOUBA KaTO pa3xoJl B OTYETa 3a BCEOOXBATHUS JOXO/I.

2.10.3.AnBecTUIINM B IBIIEPHU APYKECTBA

JpmiepHu ca Te3u MpeIpuaThs, KOUTO ce HaMHUpaT 1Mo KoHTposa Ha ['pynaTa. KoHTpombT BEpXy
IBIIEPHAUTE TIPEATIPHUITHS C€ M3pa3siBa BbB Bh3MOXKHOCTTA J]a C€ PHKOBOAM (PMHAHCOBATA M ONlEpPaTHBHATA
MOJINTUKA HA JBIICPHOTO MPEANPHUITHE TaKa, Ye JIa C€ M3BJIMYAT M3TOJU B pe3yaTaT Ha JeiiHOCTTa My. B
camocrosTenHuTe (GUHAHCOBM OT4YeTH Ha JlpyxectBara or ['pynara, WHBECTHIMUTE B JBIICPHU
NPEINPUATHS, CE OTYMUTAT IO I[CHa Ha NMPHUAOOMBaHE, HaMaJleHa C Pa3Xoju 3a 00e3leHKa aKko TOBa Ce
HaJara.

2.10.4. UuBecTHUMM B ACONMUPAHHN MPeINPUITHSA
AcouunpaHny ca Te3M NpeANpHATHsi, BbpXy Kouto [lpyxkecrsara ot I'pymara ca B CbCTOSIHUE 112
OKa3Ba 3HAYWTEIHO BIMSHME M HMMa IPaBO HAa ydyacTHE IpPH B3EMAHETO HA PEIICHHSA, CBBP3aHU C
(uHaHCOBATA U ONlEpaTHBHATA MTOJUTHKA Ha MIPEANPHUITUETO, HO HE € KOHTPOJI BBPXY Ta3H MOJIUTHKA.
WHBecTuunTe B aCOMMUPAHU APYXKECTBA CE OTpa3siBaT MbPBOHAYAIHO MO LIEHa HA NPUA0OUBaHE.
ChbinuTe noJuiexar Ha TecT 3a 00e3LeHKa.

2.10.5.HeTexkyuiu MHBECTHIIM U

HerekyiuTe WHBECTHIIMHU Ca TE3U, KOUTO HE OCUTYPSBAT KOHTPOJ MM 3HAYUTEITHO BIIMSIHHE U Ca C
otHOcHTeNeH 15t 10 20% ot kanuTana. Te3n HHBECTHIIMY Ce OTYUTAT IO IIeHA Ha MpUI00uBaHe, HaMaJIeHa
C eBeHTyaJIHaTa 3ary0a oT 00e3IeHKa.

2.10.6.MaTepuajHu 3anacu

[Ipu TsXHATa MOKYIIKAa MaTEpUAIHKUTE 3alacy Ce OLICHSBAT 110 IicHa Ha npujoouBaHe. OreHkaTa Ha
MOTPeOJICHUETO UM CE€ M3BBPINBA 10 METOJIa HAa CPEAHOIpETeriicHara IieHa. B kpas Ha roamHarta Te ce
OLICHSBAT TI0 TI0-HUCKAaTa MEX/Ty IICHATa Ha MPUI00MBAHE W HETHATA UM pealii3yeMa CTOWHOCT.
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2.10.7. THproecku B3eMaHUA U NMPeIOCTABEHH aBAHCH

THProBeckuTe W JAPYTHTE IBIATOCPOYHM M KPATKOCPOUYHM B3EMaHHMsS B JieBa ca OICHABAT IO
CTOMHOCTTa Ha TSIXHOTO BB3HUKBAHE, a TE3HM, JCHOMUHHMpAHH B 4YyKICCTpaHHA BajlyTa - IO
3axmmrountenaus kKypc Ha BHB kM 31 nexemBpm 2015 1. u ca HaMmajeHH C HadnclIeHaTa OOE3IeHKa 3a
HechbOMpaeMu U TPyJHOCHOMpaeMu B3eMaHus. ['pynara HauucisiBa 00€31EHKa Ha ThPrOBCKUTE B3EMaHUs,
KOTaTo ca Hajuile OOCKTHBHU JIOKA3aTeNICTBa, Y€ APYKECTBOTO HIMA Jia chOepe BCUYKH JTBKAMH CYMH
MpU HACTBHIIBAHE HA TEXHUS Majaek. KaTo WMHIUKATOpW 32 MOTCHIMAIHA 00E3leHKa Ha THPrOBCKUTE
B3€MaHHsl JPYKECTBOTO CUYUTA HACTBIWIN 3HAYMTCIHH (DUHAHCOBU 3aTpPyAHEHHs Ha geburtopa,
BEPOSITHOCTTA TOW Jia BCTBHIM B MPOIEAypa MO HECHCTOATEIHOCT WM HEH3ITBIIHCHHE Ha JIOTOBOPECHUTE
AQHTQXKMMEHTH OT CTpaHa Ha KoHTpareHTa. OOe3lleHKaTa ce MpeAcTaBs B CUETOBOIHUS OamaHC KaTo
HaMaJleHHEe Ha OTYeTHATa CTOMHOCT Ha B3eMaHUITa, a Pa3XOJUTe OT 00E3IEHKATa ce MPE/CTABAT B OTYETA
3a BCEOOXBATHHS JIOXOJ Karo TeKymu. Korato egHo B3eMaHe € HeChbOMpaeMo U 3a HEro MMa HadHcIieHa
o0e3IIeHKa, TO ce OTIIMCBA 32 CMETKa Ha Ta3u 00e3lcHKa. Bh3cTaHOBSIBaHETO Ha 3aryOu OT 00e3leHKa Ha
THPTOBCKH B3eMaHHsI CE U3BBPINBA MPE3 OTYETA 32 BCCOOXBATHHUS JOXOM M CE OTYHMTA KATO HAMAJICHUE Ha
CTaTHUsTa, B KOSTO IPEIX TOBa € Oria oTpa3eHa o0e3leHKaTa.

2.10.8.IlapuyHu cpeacTBa U €eKBUBAJIEHTH

HapI/IqHI/ITC Cp€AcCTBa B JICBa Ca OLCHABAT IO HOMHHAJIHATa UM CTOﬁHOCT, a IMapu4YHUTEC CPEACTBa,
JEHOMUHUPAHHU B YY>KIECTpaHHA BaldyTa- Mo 3aknrountenHus kypc Ha bBHB kem 31aexemBpu 2015r. 3a
OEJIMTEC Ha CBCTABAHCTO Ha OTUYCTA 3a MAPUYHHUTEC IMOTOLMU IIApUTEC KW MNAPUYHUTC CKBUBAJICHTU Ca
MpeJCcTaBeH: KaTo HEOIOKUpaHH Mapy 1Mo 0aHKOBUTE CMETKH U B KacaTa Ha JPY>KECTBOTO.

2.10.9.0cHOBeH KanuTAT

OcHoBHuAT Kanutan Ha ['pynara npeacrasissa 515 838 Ge3HanMuHU MOMMEHHM aKIMK ¢ HOMHUHAI |
neB ¢ npaBo Ha miac. OCHOBHUAT KamHUTal € MPEICTaBeH 10 HOMHHAIHATA CTOMHOCT Ha HAIThJIHO
3aIIaTeHNUTE aKIHH. .

2.10.11.Pe3epBu

Pesepsure na I'pynara ce oOpa3yBaT OT KanMTaIM3UPAaHETO HAa ()UHAHCOBHTE M PE3YNTaTH 3a
CBOTBETHUS NIEPUOJ], ciIe]l 00JIaraHeTo UM C JaHbK BBPXY Iedanbara, OT pe3epB OT MOCIJIE/ABAINY OLCHKH,
3aKOHOBU DPE3EpPBU M JpYyru pe3epBU. PesepBure oT HaTpymaHute (QUHAHCOBH pE3yATaTH MOraT 1a ce
u3nomsBar ¢ pemeHue Ha OOmOTO CchOpaHHWEe Ha aKIHOHEPUTE, CBITACHO TBProBCKUS 3aKOH H
YupeauTeaHusa akT Ha ApyxecTBarta.

2.10.12.IbJArocpoyYHm 3aabJKeHUs1
JBpIrocpovHUTE 3abJDKCHUS B JIEBA Ca OILICHSABAT MO CTOMHOCTTA HAa TAXHOTO Bh3HWKBAHE, a TE3U
JCHOMHUHHUPAHHU B YyKJeCTpaHHa BajyTa — 1o 3akimounTennus kypc Ha BHB kbpm 31 nekemepu.

2.10.13.KpaTKOCpOYHH 321bJIKEHHUS
KpaTtkocpounute 3a1bKeHHS B JIeBa ca OLEHSIBAT IO CTOMHOCTTA Ha TAXHOTO BH3HWKBAHE, a TE3U
JEHOMUHHUPAHU B UyKJECTpaHHa BalyTa — o 3aximountensus Kypc Ha BHB kM 31 nexemspu.

2.10.14.3aab1keHud KBM HAeTH JIHIA
a) IlnanoBe 3a nepuHUPaAHN BHOCKH
[IpaButencTBoTO Ha bbarapus HOCHM OTTOBOPHOCTTA 3a OCUTYPSBAHETO HA NMECHCUU MO IUIAHOBE 3a

)_Ie(l)I/IHI/IpaHI/I BHOCKH. I[p}/)KeCTBOTO cjacaBa Ja Ha4YHCIsdBa B OTUCTA 34 BCEOOXBAaTHUS J0XO04 U aa
IpeBEXKaa TE3U CYMH B IIEPHUOJIa HA TAXHOTO Bb3HHUKBAHEC.
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0) IlnaTeH roaMiueH OTMYCK

JpyXecTBOTO Npu3HaBa KaTo 3aJbJDKEHHE HEAUCKOHTHpAHAaTa CyMa Ha OLIEHEHUTE DPa3XOAu IO
IUTaTeH TOAMIIEH OTIYCK, OYakBaHM Aa ObAaT M3IUIATEHH Ha CIY)KUTENIM B 3aMsfiHa Ha TpyZAa UM 3a
WM3MHHAINS OTUETEH MIEPHUOA.

2.11. AMopTH3anusi HA IbJTOTPAifHUTE AKTHBH

AMopTH3alUKUTe HA JBATOTPaiHUTE MaTepUalHU M HeMaTepUallHU aKTHBH, C€ HAaYHCISIBAT, KaTo
MIOCJIC/IOBATEITHO €€ MpHIara JIMHEHHNS METOI.

AMOPTH3aIIMOHHUTE HOPMHU Ca OTPEAEIAT OT PHKOBOACTBOTO Bh3 OCHOBA Ha OYAKBAHHS ITOJIE3CH
XKHUBOT IO TPyNH akTUBH. [Ipu Hanuume Ha ABJITOTpaiiHM akTHBH B OalaHca B Kpas Ha BCEKU OTYETCH
Heprol PHKOBOACTBOTO Ha I'pymaTa mpaBu mperiieq Ha OCTaThYHMS IOJE3€H JKMBOT Ha aKTHBUTE M HA
MPEHOCHUTE MM CTOMHOCTM C IeJ JAa TPOBEpPH 3a HAIMYMETO Ha HMHAMKALUHK 3a 00e3leHKa W/Win
HEO0OXOJUMOCT OT NMPOMSIHA Ha aMOPTU3aIMOHHUTE HOPMHU. [Ipn 0CBOOOXK1aBaHe Ha aKTUB PE3YJITAThT CE
MpHU3HaBa B OTYETA 32 BCEOOXBATHUS IOXO/ KaTO HETHA Ievadoa uin 3aryda oT 0CBOO0KIaBaHETO.

2.12.Jlpu3HaBaHe HA NPUXOAUTE H PA3XOAUTE

[Ipuxonute OT mpogaxOuTe W pa3xoauTe 3a JAEHHOCTTa ca HAUMCISBAaHM B MOMEHTa Ha TAXHOTO
BB3HHKBAHE, HE3aBHCHMO OT MapUYHUTE MOCTHIUICHWA WM MamaHus . [Ipu3HaBaHeTO Ha NPUXOIUTE H
pa3xoauTe ce U3BBpIIBA MPU CHa3BaHE HAa M3MCKBAHETO 3a MPUYMHHA U CJIEJICTBEHA BPB3Ka MEXIY TAX.
[IpuxonuTe B dyXIeCTpaHHa BaJdyTa c€ OTYMTAT MO UeHTpanHus Kypc Ha bHB kxeM nmatara Ha
HA4YHCIISIBAHETO UM.

[IpuxonuTe ce oOIEHABAT MO CIpPaBeJIMBATa CTOMHOCT Ha MOJYYEHOTO WJIM MOJJIEkKAIIOTO Ha
[OJTy4aBaHe IUIAIaHe WK Bb3Me3sBaHe. [[puxonuTe, CBBP3aHU ChC CIEJKH O NPEIOCTABSIHE HA YCIIyTH
ce MpHU3HaBa, KOTaTo Pe3ylTaThT OT CAENKaTa MOXKE HaJ[IEKHO J]a CE OLIEHH.

2.12.1. IIpuxoam oT Npoaak0u HA AKTUBH U YCJIYTH

HpI/IXOI[I/I oT Hponam6aTa Ha CTOKH, MaT€pyuad W MNPOAYKIUA CC€ HAUYUCIABAT B OTYETA 3a
BCEOOXBAaTHHUA J0XOJ, KOraTO 3HAYMTEIHUTE PUCKOBE W 00Jarn OoT cOOCTBEHOCTTa ca MPEXBBPJICHU Ha
KkynyBada. [IpuxoamTe OT M3BBpIIEHHW YCIYT'H CE€ HA4yMCISABAT B OTYETa 32 BCEOOXBATHHS JOXOI
IIPOIMMOPHIMNOHAIHO Ha €Talla Ha 3aBbPIICHOCT KbM Kpasd Ha OTUCTHUA IIEPHUOI. Eranst Ha 3aBBbPHICHOCT CEC
OIIpeesis Upe3 MpoBepKa Ha U3BbPIICHATa padoTa.

2.12.2.PunaHCOBY NPUXOIH /(Pa3xoan)

[IpuxonnuTe W pa3xoguTe 3a JUXBH C€ HAUMCISIBAT TEKYyIIO, HAa 0a3a HA JOTOBOPEHHS JHXBEH
IIPOLIEHT, CyMaTa U CpOKa Ha B3€MAHETO WJIM 33JbIKEHUETO, 32 KOETO ce OTHacsT. Te ce nmpu3HaBaT Karo
TEKyIId B OTYETa 3a BCEOOXBATHHUS J0XOJ B MOMEHTa Ha BB3HMKBAaHETO WM. PasxomuTe 3a ITUXBH,
mnmpousTu4damu ot 0AaHKOBHM 3a€MM CE€ WM3YHCIABAT W HAYMCIIABAT B OTYETA 3a BCEOOXBATHHS J0X01 II0
MeTOoAa Ha e(eKTHUBHHUS JIMXBEH NpoueHT. OUHAHCOBUTE MPUXOIU U PA3XOAM CE MPEACTaBAT B OTUETa 32
BCEOOXBAaTHUA JOXOJ HETHO.

2.13. lanb4HO obJiaraHe
3a momyroxuero Ha 2016 ron. duHaHcoBHUAT pe3ynTar Ha ['pynara e 3ary0a.

[IppBOHAYATHOTO TMpH3HABAHE HA OTCPOYCHUTE MaHBbYHM aKTUBU WJIM TIACHBH C€ W3BBPIIBA II0
Ha4YWH, 10 KOWTO € BB3HUKHAJIO CHOUTHETO, OT KOETO Te Ce MOopaxkaar. 3a ChOWTHS, OT KOWTO Ce 3acsara
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neyandaTa WM 3arydarta, OTCPOUYCHHUTE TaHbYHHM aKTHBHU M MTACHBH CE HAYMCIISBAT 3a CMETKa Ha medanbara
nim 3ary0ara.

3a ¢chOUTHS, OT KOUTO CE 3acsraT Apyrd eIEMEHTH Ha KaluTajia, OTCPOYCHUTE TaHbYHU AKTUBH HJIH
MaCHBH CC HAYMCISIBAT 32 CMETKA HA ChOTBETHHS €JIEMEHT Ha KanuTtaia. OTCPOUYCHUTE TaHbYHU MTACUBH CE
NpU3HABAT TPU BCHYKH CIyYad HA B3HUKBAHE, 2 OTCPOUYCHUTE JaHBUHH aKTHBH — CaMO JIO CTEIEHTA, 10
KOSITO PBKOBOJCTBOTO CYHMTa, Y€ € CHUTYpHO, 4e ['pymara Ime peanu3upa nedanda, 3a Ja H3MO0J3Ba
JaHbuHHs aKTuUB. JIPy)KEeCTBOTO mpuiara OalaHCOBHsS METOJ Ha 3aIb/DKCHHSATA 3a OTYMTAHE Ha
BpPEMEHHHTE JaHbYHU PA3JIMKH, IPU KOWTO TE€ C€ YCTAHOBSIBAT Upe3 CpaBHABAHE HAa CTOMHOCTTA B OTYETa
3a (PMHAHCOBOTO CHCTOSHHE C JaHbYHATA OCHOBA HA aKTHBHTEC W MACHBUTE. YCTAHOBEHUTE OTCPOUYCHU
JAHBYHA AKTHBM W TIACHBH CE KOMIICHCHpAT M JaHBUHUS e(DeKT ce M3UYHUCIABA upe3 MprjiaraHe Ha
JaHbYHATA CTaBKa, KOSITO CE OYaKBa Jia Ob/IC MPUIIOKEHA ITPU TAXHOTO 00PATHO MPOSBICHHUE B ObeIIe

2.14.]InBugeHTH

I[I/IBI/II[CHTI/ITC CC IpHU3HABAT KaTO HaMaJICHUC Ha HCETHUTC AaKTUBU Ha JAPYXKCCTBOTO U TCKYIIO
3aABJDKCHUE KbM HETOBUTC aKIIMOHEPH B II€pHOIa, B KOWTO € Bh3HUKHAJIO IMpaBOTO UM Jia ' I10JIy4dar.

2.15. Cpbp3aHu Juna

3a menTa Ha M3rOTBSIHETO HA HACTOAUIMA (PMHAHCOB OTYET AKIMOHEPUTE, IPYKECTBa MOJ 00l
KOHTPOJ, CIYXHTEIUTE Ha PHKOBOJHH TOCTOBE (KJIIOUOB YIPAaBICHCKH MEPCOHAN, KAaKTO W OJIM3KH
YJICHOBE HA TEXHUTE CEMEUCTBA, BKIKOYUTEIHO U APYKECTBA , KOHTPOJIUPAHU OT TAX, CE TPETUPAT KATO
CBBP3aHH JIMILIA.
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