HOACHUTEJIHHU BEJIEXKKHW K'bM PUHAHCOB OTYET
K'bM 31.03.2017r.

OunancoBusaT otaeT KpbM 31 mapr 2017 e m3rotBeH choOpa3HO 3aKkoHA 3a CUETOBOICTBOTO M
MexayHapoqaATe CTaHmapTH 3a ¢uHancoBa oT4eTHOCT/MC®O/, mpuetn ot Komwmcmsta Ha
EBpomnelickus cbro3.

1.00ma uagopmanug — mpe3 mbpBoTo TpuMeceune Ha 2017r HE ca HACTHIWIN ChUIECTBEHU
IPOMEHU B ISHHOCTTA U CTPYKTypaTa Ha ylnpaBlIeHHE Ha JIPY>KECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucusira 3a punancos Hanzop ogo0psia [IpocnexT 3a myOaudHo
npejiaraie Ha akiuu Ha J{pyxxectBoTo Ha 10 15 656 688 (meTHageceT MIIIMOHA IECTCTOTHH METASCET
U IECT XWIAOHN MIECTCTOTHH OCeMIEceT M oceM) Oposi OOMKHOBEHH, MOMMEHHH OC3HAIMYHM AKIIHH,
BCsIKa C MIPaBO Ha €JIUH TJIaC ¢ HOMUHAJIHA CTOMHOCT | (euH) IeB U eMUCHOHHA cToiHOCT 1,80 JB.

Emucusita ce usznaBa Ha ocHoBanue Ha Pemenne Ha OOmOTO ChOpaHHWE HA aKIMOHEPHUTE Ha
HpyxectBoTo 01 20.09.2013 r., chrimacHo wi.221, T.2 oT TeproBekus peructsp, wi.6 ot 3ACULL, un.92,
an.l or 3K u an.1, .1 ot Ycrasa Ha J[py»kecTBOTO.

KoM 31 nexemBpu 2014 [Ipy:kecTBOTO € OTUENO YBETUUECHNE Ha KAIUTala B PE3yJITaT OT
nyOIIMYHaTa eMUCHS B pasMep Ha 563 XWil.JB. OT mpoaaxkdara Ha 562 704 Opost akuH.
OTueTeHUAT pe3epB OT EMHUCHATA Ha aKLUK OT yBEJIMUYEHUETO Ha KanuTaiaa KbM 31 nexkemMBpu
2014 e B pa3mep Ha 450 XUIL.JIB.

Ha npoBeneno pemoBHO 0010 chOpanne Ha akuuonepute ot 15.07.2014r ce B3ema pemeHne
3a pasnpeaersiHe Ha o0okeHaTa nevanba ot aeitHoctTa 3a 20131 B pasmep Ha 953 612,041B.
kakTo ciensa: 858 250,84 B /90 % ot mevanbara/ - 3a IUBHJCHTH, & OCTATHKBT B pa3Mep Ha
95 361,20 nB BB ®oHx ,,Pe3epsen” Ha [pyxecTBOTO.

2. IbarorpaiiHu MaTepUAJHUA AKTUBH — KbM 31 mapt 2017 OpyKECTBOTO MPHUTEXKaBa
CJIEIHUTE IBITOTPAiHU MaTEpHUaHU aKTHBH IIPEICTABEHHU MO OalaHCOBa CTOMHOCT :

KM Kem
31.03.2017 31.12.2016

JAMA
KomntorspHa TexHUKA 1 2
TpancnopTaE cpencrTsa 25 -

26 2
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3. 0bAroTpaiHu HeMATePHAJIHA AKTHBH - KbM 31 mapt 2017 OpyXKECTBOTO HE MPHUTEXKaBa
HLHFOTpaﬁHH HEMaTCpUAIITHN aKTUBH.

4. HeTHN nNpuxoaM OT JIMXBH

Kem 31 mapt 2017 apyxecTBOTO € OTYENO (PUHAHCOBH MPUXOAX OT JIUXBHU IO 3a€MH M B3CMaHUS,
MIPUXOH OT JINXBH IO ACMO3UTH U Pa3IUIAIATEITHA CMETKH, KaKTO CIIeIBa:

Ksm Kbm
31.03.2017 31.03.2016
IIpuxoau ot TUXBU
PasmnamaressHu CMETKH U ICTIO3UTH - -
3aeMH U B3eMaHHsI 447 316
Heyctoliku 1 10
JIuxBu 1O MpHCHAEHU B3EMaHUA - -
OO01110 TPUXOIU OT JINXBH 448 326
Kem Koem
31.03.2017 31.03.2016
Pa3zxonu 3a iuXBH
3aem EBPB 2007r. - -
3aem EGBP 2012r. - (141)
Hakazarenanu nuxsu (143) (42)
OO0110 pa3xo/u 3a JUXBU (143) (183)
HeTtnu npuxonu ot JMxBu 305 143

5. 3aemu u B3emaHusA
[HeitHocTTa Ha JIpy’>KECTBOTO € CBBpP3aHa ChC CEKIOPUTHU3ALMS Ha B3EMaHMUsL.

KoM 31 mapt 2017 u 31 nekemBpu 2016 3aemuTe 1 B3eMaHusTa Ha J[py>KECTBOTO ca KaKTO CIIEBA:

KM Ksm

31.03.2017 31.12.2016

BpyrHa cyma Ha 3aeMu U B3eMaHUs 15,509 17,823
[IpoBu3us 3a 0Oe31eHKa (4,581) (4,578)
3aeMu U B3eMaHHsI [0 JOTOBOPH 32 [ECHH 10,928 13,245
TBProBCKU U Ipyru B3€MaHUs, B T.4. HEYCTOUKH 923 1,071
001110 3aeMH 1 B3eMaHUs 11,851 14,316

3aeMuUTe ¥ B3EMaHHUATA ca MPUIOOUTH TIO CHIIaTa Ha JOTOBOPH 3a IECHS ChC CBBP3aHH U HECBBP3aHU
nuna, BkiI. Enepromontax-AEK AJl ,Enemona A/l , CUIT OO/l u KEEII /133 1.
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ODEEW

5. 3aemmu u B3eMaHMSA(MPOABJKEHHE)

Kbm 31 mapt 2017 u 31aekemBpu 2016 roguna [IpykecTBOTO € MPUAOOHUIO 3a€MH M B3€MaHUS B
pa3mep croTBeTHO Ha () Xwmu. B, ¥ 0 XWIIL. JIB.

Kem 31 mapr 2017 JlpyxecTBOTO HpuTekaBa 46 /deThpuiueceT W miecT / Oposi IbITOCPOYHH H
KpaTKOCPOUYHH B3e€MaHUs BbB BPB3Ka ChC CEKIOPUTH3AIINSA, 110 CHUJIaTa Ha JOTOBOPH 3a LECHS MPEIUMHO
¢, EHEPTOMOHTAX-AEK" A/l, ,,EHEMOHA" A1, ,,CUIT” OO/, ,,U30JIKO” OO, KEEII JI33]]
¢ 6anaHcoBa cToiHOCT B pazmep Ha 10,928 nB., k1acupuupanu KaTo ,,3aeMH U B3eMaHHs .

[Ipe3 mepBoTO TpuMeceune Ha 2017T HsAMa IPUIOOUTH HOBH HETEKYIIH (HUHAHCOBH aKTHBHU C LIEJ
CEKIOPUTH3AIHA.

I[BI/DKCHI/IeTO Ha ITPOBHU3MUATA 3a O6C3HCHKa € NpEACTAaBEHO B ClI€ABallarTa Ta6nnna:

KM KM
31.03.2017 31.12.2016
Canio B Ha4aJIOTO Ha TOJUHATA 4,578 4,454
IIpusnara 3aryba ot o0e3lieHKa Ha B3EMaHHUs 3 1,576
Br3cranoBena mpe3 roguHaTta - 1,452
Canyo B Kpast Ha TOJJHATA 4,581 4,578
6. ToHproBckm v Apyru B3eMaHHUs
Kbm Ksm
31.03.2017 31.12.2016
Bsemanus no npegocraBeHu aBaHcU 43 43
Cb1eOHU B3eMaHHs - -
Hpyru B3emanus 880 1,028
06110 923 1,071
7. JApyru pmHaHCOBH pa3xoau
Kbm Kbm
31.03.2017 31.03.2016
Banytau npeorieHkn - -
Taxkcu 1 KOMHCHOHH 1 1
Pa3xonu 3a obe3rieHka Ha (PUHAHCOBHU AKTHBU 3 121
Jpyru ¢puHaHCOBH pa3xoau 392 33
06110 396 155

8. OnepaTuBHU pa3xoaun




Ko™ KoM

31.03.2017 31.03.2016
Pa3xonu 3a BBHIIHM yCITyTH 52 78
Pa3xonu 3a nepconana 26 18
Ch1e6HHU pa3xonu 3a chOHpaHe Ha B3EMaHUs
Hpyru pa3xonu 3 1
Oo6mmo 81 97
9. ITapu4HU cpeICcTBA H NAPUYHU EKBUBAJEHTH
KoM KoM
31.03.2017 31.12.2016
IMapu4nu cpepcTBa M0 OAHKOBU CMETKH
398 286
[Mapuunu cpencrsa B Opoit - -
O6m10 398 286

Kem 31 mapr 2017 mapuyHu cpencTBa mo OaHKOBH CMETKHM CIyXaT 3a 0Oe3leueHHe Ha 3aeM OT
EBporneiickara 6anka 3a Bp3cTaHoBsiBane u pazsurue (EGBP).

10. bankoBu 3aemu

[To cunara Ha cxmoueH goroBop 3a 3aeM oT 21 nexemBpu 2007 ¢ Eppomeiickara OaHka 3a
BBb3cTaHOBsiBaHe U pa3BuTHe (EBBP) Ha obma croitHoctT 7 MuH. eBpo mpe3 toau 2008 u romu 2009
Jpy’kecTBOTO MoJiyyaBa CpeCTBa CbOTBETHO 110 ITbPBUSI TPAHII B pa3Mep Ha 3 MJIH. €BPO U 110 BTOPUS
TpaHI B pa3mep Ha 2,335 xuil. eBpo, KOMTO ca M3MOJI3BaHU IIEJIEBO 32 3aKyIlyBaHE Ha B3EMaHUs IO
ECKO porosopu Ha ,,EHEMOHA" AJ] no Beue 3aBwpmieHu npoektu. [Ipe3 2010r. ca moctThmmmm
CpeACTBa MO BTOPHUAT TpaHII B pa3Mmep Ha 1, 665 xum.eBpo: 423 xumn.eBpo mnpe3 Mecen Mait u 1, 242
XHUJL.eBPO IPEe3 MeCel] FOIH.

KoM 31 mapt 2017 OamancoBaTa CTOWHOCT Ha 3aJbJDKEHUATA 1O To3u 3aeM e 0 xui. jB. (2016: 0
XWILIB). [IbpBOHAYANHUAT TOMUIICH JIMXBEH IMPOICHT IO 3aeMa IIbPBOHAYAIHO € TPH MecedeH
EURIBOR mtoc Han6aBka ot 2 % 1utaTiM Ha TpuMecevHa 0asa.

10. bankoBu 3aeMu (IPOABJIKEHHE)



[Ipe3 2012 roanHa TPHIOKUMHUSIT TOAUIICH JUXBEH MPOLEHT € (PHKCHUpPAH, KAKTO CIIE/BA: 33 IIBPBHUS
TpaHi — 6.45%, 3a Bropus TpaHi — 6.5%. [lagexsT Ha 3aema e Ha 4 maprt 2015.

CrritacHo yenoBusTa 1o forosopa ¢ EBBP JlpykecTBoTo TpsiOBa a U3ITBIHABA ONIPEACICHH YCIOBHS,
€JHO OT KOMTO € MaKCUMaJIHOTO ChOTHOILIEHUE Ha TPOCPOUYEHNUTE B3EMaHMsl, 3aKyneHn oT EneMona A/
ChC CPEICTBa OT TO3M 3aeM, 3a moBeue oT 60 THM KbM OOIIaTa cymMa Ha B3EMAaHHATA 3aKYIEHH ChC
CpeICcTBa OT TO3M 3aeM JAa He npesuinansa 5%. [Ipu npocpoyBaHe Ha eHA WM [IOBEYE

MECEYHH BHOCKH, KaTo MPOCPOUYEHO € OMOBECTEHO LISJIOTO B3EMAHE OT ChOTBETHUS AJIBKHUK.

Ha 02 mapt 2012 [Ipy>kecTBOTO moan#cBa HOB A0ToBOp 3a 3aeM ¢ EBBP Ha o6mia croiinoct 10 MiH.
eBpo. Criopen ycioBUsITa Ha IOTOBOPA, CPOKBT 32 YCBOSIBAHE HA CpejcTBaTa o 3aeMa e 3 mapt 2013,
I'BPBOTO YCBOsIBaHE € B pa3Mep He mo-Mayko oT 1,000 xuin. eBpo. ['OXUIIHUAT JUXBEH NPOLEHT IO
3aema ¢ (pukcupan Ha 6.50%. ['maBHUIATA 1IEe ce M3MIIaIa Ha 25 BHOCKH, mbpBaTa oT kouto ¢ 1,111
XUIL. €BpO, IaTuMa rpe3 Mecer Mapt 2013, a octananute 24 ca paBHU TPUMECEUHU BHOCKH 110 370 Xui.
eBpo. KpaifHara narta 3a usriamane Ha 3aema € 4 mapt 2019.

3aeMbT ce obesnedaBa ChC 3aJI0T HA B3€MAHUATA, CEKIOPUTH3ALMUATA HA KOUTO ce (DMHAHCHpA ChC
cpenctsa ot 3aema. [IpyxectBoTo-maiika, Enemona AJl, e rapanT no gorosopa 3a 3aem ¢ EBBP.

Kom 31 mapt 2017 cToifHOCTTa Ha ycBOEHaTa IiIaBHMIA MO KpeauTa € 9,220 xui.eBpo., KaTo nopaiu
M3TUYaHE Ha CPOKa 3a YCBOSBAHE, ChIVIACHO KJIay3HUTE OT JOIOBOpa, HE Ca YCBOSHU CPEACTBA B Pa3Mep
Ha 780 xui.espo.

ITopaau npoMsHa B pa3Mepa Ha yCBOeHaTa cyMa IIo 3aeMa MMa IIPOMsHA B IUIAIAHKUATa Ha [JIABHULIUTE
JI0 Kpasi Ha mepuoja. [ maBHMIAaTa ce M3IUIama Ha 25 BHOCKH, IIbpBata oT kKouto € 1,024 xui.espo,
niareHa npe3 mMecer] MmapT 2013, a octananute 24 ca paBHU TpUMECEUHU BHOCKHU 10 341 Xui.eBpo.

[Ipe3 mepBoTO TpmMeceune Ha 2017 T ca M3BBPIICHHU JUXBEHH IUIAIAHMUS IO TOTOBOPA 3a 3aeM oT 02
mapT 2012 ¢ EBBP B pasmep ra 310 xwr. B .(2016: 0 Xui1.71B.) ¥ TUTAIaHus 1O TJIABHHUIIA B pa3Mep Ha
1 995 xun.nB.(2016: 239xun.11B.)

Kosm 31 mapt 2017 GamaHcoBaTa CTOWHOCT Ha 3aABJDKEHUSTA IO TO3U 3aeM e 7,030 xwui. nB.

11. THProBcky M APyru 3aabJIKeHUs

Kbm KM

31.03.2017 31.12.2016

3a1b/DKEHHS 32 TUBUIEHTH 30 30
3abIDKEHNS KbM CBBbP3aHU IPENIPUATHS - -
3aIbIKCHHS KM JIOCTaBUHUITN 5 -
3axbmKeHus KbM IepcoHaIa 6 6
3a1bIOKeHAS KbM OCUTYPHUTETHH TPEIIPUSTHS 3 2
Hpyru 3agpmkeHus 2 2
Oommo 46 40

12. OCHOBEH KaluTAaJI



IIpe3 mbpBOTO TpUMeceune Ha 2017 HAMA OTUETEHO yBEIMUEHHE Ha KalUTaJa.

BuecenusaT HanbiTHO OcHOBeH KanuTan kbM 31 mapt 2017 e B pa3mep 4, 454 xun. nB., pasnpeeicH
B 4454 126 Oposi 0OOMKHOBEHU OC3HATMYHU aKIMU C TIPABO Ha IJIac, BCSIKAa C HOMAHAIHA CTOWHOCT OT
1 nB. IIpe3 2011 dpysxecTBOTO OTUYMTA YBEIHUEHUE HA KalKTajla B pa3Mep Ha 2,588 XUi.JB. U MpeMun
OT eMHCHs Ha akIMK B pa3mep Ha 776 xui.aB. [Ipe3 2014 e oTueTeHO yBeIMUYEHHUE HA KallUTajla B pa3Mep
Ha 563 XWILJB. ¥ IPEMUU OT EMHCHS Ha aKIH B pazMep Ha 450 Xui.JjiB.

JIpy»KeCTBOTO € pETHCTPUPAHO KaTo MyOIMYHO ApykecTBo. HeroBuTe akimu ce ThpryBat Ha brirapcka
(dhonoBa dopca.

Kom 31 mapt 2017 akimonepu B JlpykecTBOTO ca:

Axnmonep 31.03.2017

% OT KaruTaiza
Enemona AJ] 3,51
Du3nyecku Iuia 5,38
IOpunnyeckn muma 91,11
O06m10 100.00

Kom 31 mapr 2017r. ,,OEEN" AZICUL] He nputexaBa COOCTBEHU aKIUU U JBIIEPHU JAPYKECTBA.

KoM 31 mapt 2017 1 143 000 Opost akunu Ha IpykecTBoTO, coocTBeHOCT Ha Eckona Koncynt OO/,
ca ipeamMeT Ha ocobeH 3anor. Kem 31 mapt 2017r., 156 376 Opos akiuu Ha Ipy»KeCTBOTO, COOCTBEHOCT
Ha Enemona A/l, ca mpeaMeT Ha OCOOEH 3aJor.

13.  @®oHa pe3epBeH U MPEMUH 10 EMHCHHU

KoM 31 mapt 2017r. HatpynanwuTte pe3epBH BKIIOYBAT OOIIHM pe3epBH B pazMep Ha 286 xui. jiB., 13
XUILIIB., 33JICTICHU CIIe]l YTBhPKIaBaHe Ha TOAUITHAS PuHAHCOB oTueT 3a 2006T., 11 XMIIJIB., 3a7eTICHN
clell yTBbp)KIaBaHe Ha rogumHug ¢uHancoB oTdeT 3a 2009r., 4 XWi.JB. ciel YTBBbpXKIaBaHE Ha
roaunaAs prHaHCcOB oTdeT 3a 2010r., 36 XHMILJB. Ciie]] yTBBbpIKAaBaHe Ha TOTUIIHUS (PHHAHCOB OTYET
3a 2011r., 105 xun.JiB. cien yTBbpKIaBaHe Ha ToAUIIHMS (PUHAHCOB oT4eT 3a 2012r., 96 XWi.jB ciexq
VTBBPKIaBaHe Ha TOMUIMHUS PrHAHCOB 0TYeT 32 2013T. 1 21 XMILJIB ciie] yTBbPKIaBaHe Ha TOIUITHAS
¢unancoB otyer 3a 2014r. [Ipemuute mo emucum ca B pasmep Ha 2, 102 xwi. nB., GOpMHpPaHU B
pe3yJiTaT Ha yBenudeHusara Ha kanurtaia mpe3 2008, 2009 u 201 1r. u 2014r.



14. DuHAHCOB pe3yJTaT

Tekynmsar ¢puHaHCOB pe3ynTaT Ha JpyxectBoTo KbM 31 MapT 2017 e 3ary6a B pasmep Ha 172 Xui1. JIB.

15. Jloxoam Ha akuMs

JloxoapT Ha e[Ha aKkmus ce M3YMCIsABA Ha 0a3a HAa HETHaTa medyanba 3a paslpencieHHe U CPEeIHO
MIPETETIICHNS ITpe3 BpeMeTo Opoif Ha OOMKHOBEHHUTE OC3HAINYHY aKIMH IIPe3 OTICTHHUS MTEPHOI.

KM Kbm

31.03.2017 31.12.2016

Hetnata neuyanta/3aryba 3a akiiuoHepuTe Ha J[pyxecTBOTO (172 031) (254 913)

CpenHo nperersieH Opoii Ha OOMKHOBEHH aKIHH 4,454,126 4,454,126

Joxonu Ha akius (B JeBa) (0.04) (0.06)
16. HNndopmanum 3a cnpaBeInBa CTOHHOCT HA (PMHAHCOBUTE AKTUBH

MexnayHaposaeH cudetoBoieH craHmapt 32 "dwnancoBu mHCTpyMeHTH: [Ipencrassue" (MCC 32)
W3UCKBA OCNEXKHTE KBbM (DUHAHCOBHSI OTYET JAa CHABPKAT HH(POpMAIWsA 3a OIPEINeNTHETO Ha
CIpaBeAMBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBHU U macuBH. CripaBe/uinBaTa CTOWHOCT € cyMmara, 3a
KOSITO €INH aKTHB MOXe Ja Oblie pa3MEHEH WM SIUH MAcUB YpeAeH, MEKAy J0Ope OCBEIOMEHH M
JKEJIaelld CTpaHu B oOMuaiiHa caeika nmomexay uM. [lopagu cnabopa3BuThs masap Ha ONpeAeiICHH
(mMHAHCOBH MHCTPYMEHTH B bbarapus, He ¢ HanmIle HeoOXoAuMaTa nasapHa HHPOPMAIHS 110
OTHOIIICHWE Ha CAENKUTE C B3EMaHMS W HIKOM IPYru (UHAHCOBM HWHCTpyMEHTH. ToBa mpaBH Ha
MPaKTUKA HEBB3MOXKHO OTIPEJIeNISIHE Ha CIIPaBeINBa CTOMHOCT 3a TOAOOHU HHCTpYMeHTH. [1o MHEeHHe
Ha PBKOBOJCTBOTO, IIOCOYEHATa OaaHCOBa CTOWHOCT Ha T€3W MHCTPYMEHTH, € Hal-BspHATa U TOYHA
CTOHHOCT MIpU AaJiIeHuTe 00CTOSATENCTBA.

B OOIIBJIHCHUE, PE3YIITATHT OT MU3UCKBAHUTEC I'OQUIIHU OICHKNW Ha CCKIOPUTU3UPAHHUTEC B3CMaHUATA

MOTBBPIKJIABA, Y€ MPEICHKATa 3a TSIXHATa CHpPaBEJIMBa CTOMHOCT HE CE pas3inyuaBa ChIIECTBEHO OT
TsIXHaTa OaJaHCOBa CTOMHOCT.

17. @®UHAHCOBM HHCTPYMEHTH M YNPaBJeHHe HA (PMHAHCOBUSA PUCK



KbMm Kbm
31.03.2017 31.12.2016

DOUHAHCOBH AKTUBH
3aeMH ¥ B3eMaHUs 11,851 14,316
[Maprynam cpencTsa 398 286

DHUHAHCOBHU NACHBHU
DuHAHCOBH MTaCHBH 110 AMOPTU3HUPAaHa CTOHHOCT 7,030 9,193

3aeMHUTe U B3€MaHUATA BKIIOYBAT B3€MaHUs BbB BPb3Ka ChC CEKIOPUTU3ALIUS, 110 CHJIaTa Ha I0TOBOPU
3a 1ecHsl M THPTOBCKH H JPYTH B3eMaHUs. BbB ()MHAHCOBHTE MAcHBHU MO aMOPTH3UpaHa CTOMHOCT ca
BKJIIOUEHH I10JIy4eHU OAHKOBU 3a€MH.

HeiinoctTta Ha [Ipy’>KecTBOTO € U3JI0XKEHA Ha Pa3Nnu4Hu (PMHAHCOBH PHCKOBE: KPEIUTEH PUCK, JTUXBEH
PHCK, TMKBUIICH PUCK U BAITyTCH PUCK.

Kpenuren puck

Jpy>kecTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK BbB Bpb3Ka C MHBECTUIIMOHHATA CH JieHOCT. KpeauTHUST
PHCK ce onpeziens KaTo PUCK OT Bb3HUKBaHE Ha HEBB3MOXKHOCT KOHTPAreHT Ja 3arjiaTu

H3LSI0 IBIDKUMUTE KbM [Ipy’KeCTBOTO CyMH, Ha JaTara Ha najaexa. KpenuTHUAT pUCK € OCHOBEH 3a
neiiHoctTa Ha J[Ipy>KecTBOTO, MOpagd KOETO PBKOBOJACTBOTO YMpPAaBisiBa M CJEId BHUMATEIHO
U3JI0)KEHOCTTa My Ha KPEIUTEH PUCK.

JpykecTBOTO OrpaHMYaBa W YIpaBisABa KPEAUTHHUA PHUCK, PAaOOTEHKH MNPEIUMHO C Ibp)KaBHU
WHCTUTYIUH W y4pexIeHuA. [Ipy TAX BB3MOXKHOCTTa Ja HE M3IJIATAT 3aJBJDKCHUSATA CH KbM
Jpy’kecTBOTO € MUHMMAJIHA.

KoM 31 mapt 2017 B pesyiaraTr Ha raoOanHata (PMHAHCOBAa M MKOHOMHYECKA KpH3a B OBarapckara
WKOHOMHKA ce€ HaOlmojaBa cCraJ B WKOHOMHYECKO pa3BUTHE, KOWTO 3acsira INUPOK KpPBI OT
HHIYCTPUAJIHU CEKTOpU. B pe3yirar Ha ToBa HapacTBa HECUT'YPHOCTTa CBBbP3aHa ChC CIOCOOHOCTTA Ha
KJIMeHTUTe Ha [Ipy’KecTBOTO J1a moracsiBar 3abJDKEHUATA CU Ha JOIOBOPEHUTE Ma/IeXKHU 1aTH B
[OCJIe/IBaIlld OTYETHU IEPUOAU U B ChOTBETCTBUE C JOTOBOPEHUTE YCIOBUSL.

KoM 31 mapt 2017  uMa HemaTeHH BHOCKH IO HSIKOJKO JIOTOBOpa 3a LecHs, mopaau (GuHaHCOBa
3aTPYAHEHOCT Ha JUIbKHHKA. CBIIIACHO CUETOBOJHATA MOJHUTHKA Ha J[py>KeCcTBOTO, MPOCPOUYEHUTE
B3€MaHMsI [IOJUIeXKAaT Ha 00E31eHKa KbM JlaTaTa Ha U3roTBAHE Ha oTdeTa (6en.5).

KoM 31 mapr 2017 JIpyXecTBOTO Mpuiiara MOJUTHKA 32 ONpECIsIHEe Ha 3ary0ara oT o0e3leHKa 3a
()MHAHCOBHM AaKTUBH OTYUTAHU TI0 aMOPTH3MpyeMa CTOMHOCT, B KOATO CTOMHOCTTa Ha 3aryOuTe OT
obe3leHKa € pas3iiKa MEXIy OaraHcoBaTa CTOMHOCT Ha aKTWBUTE W HACTOSIIATa CTOMHOCT Ha
OYaKBaHUTE OBICIIN MMapUYHH HOTOIM, JUCKOHTHPAHH C IBPBOHAYAIHUS JIMXBEH MPOIEHT IUTIOC
Hazn0aBKa, ompeaeneHa oT PbpkoBoACTBOTO Ha Jlpy»KeCTBOTO, 3aBHCEIIa OT CTaTyca Ha KOHKPETHHS
(hPMHAHCOB aKTHUB.

17. DUHAHCOBM HHCTPYMEHTH M YIIPaBJeHHe HA (MHAHCOBHSA PHCK (IPOIbJKEHUE)
Kpeauren puck (mpoabikeHue)



JpykecTBOTO € MoAnucano rapaHlMOHHO CIIOpa3yMeHHe 3a 00e3eyaBaHe Ha 4acT OT B3€MaHUSATA CH,
OTrOBapsIIN Ha ONpeaeIeHn u3nckpanus, ¢ ®oun ,,Enepruitna epextuBroct” npe3 2008 kaTo obmaTa
CyMa Ha TapaHTHPAaHWTE B3EMaHUATA HE TPsSOBa Ja HaJABHWIIaBa 16 MIUTHOHA JIeBa, a peal3upaHaTa
rapaHIoHHa OTTOBOpHOCT — 800 XWI.JIB. Wik 5% 0T 00e3MeYeHNTE B3eMaHHsI KbM BCEKH MOMEHT.

[Ipe3 2008 u 2009 roxuna ApyxecTBOTO €PEKTUBHO CKIIIOUBA 23 NOMIBJIHUTEIHU CIIOPa3yMEHHS KbM
ropecroMeHaTus rapaHLlMOHEH JOTOBOP 3a KOHKPETHU J0TroBopH ¢ kineHTd. [Ipe3 2010r. ca ckiroueHu
6 nombIHHUTENIHU criopazymenus ¢ @oun ,,Enepruiina edextuBHocT”. [Ipe3 mppBOTO TpuMeceune Ha
2017r HAMa NOANMCAHM HOBM CIOpa3syMeHus Mo xporosopu 3a uecus ¢ Ponpn ,.Enepruiina
epextuBHOCT”. KbM 31 MapT 2017T noanucaHuTe rapaHIMOHHH CIIOpa3yMEHHs 3a oOe3ledyaBaHe Ha
yacT oT B3emanusTa ¢ @onx Enepruitna EdekTuBHOCT ca H3TEKIIH.

JIuxBeH puck

JIUXBEHHAT PUCK € CBBbp3aH C e(EeKTHTE OT M3MEHEHHETO Ha Ma3apHUTE JMXBEHH PABHHILA BHPXY
(PMHAHCOBOTO CHCTOSIHHE HA J[py>KECTBOTO M HETOBHUTE MAPHUIHH TTOTOIIH.

JluxBeHHAT pHCK ce HAOI01aBa U YIIPABIsABa Ype3 MOIXO0IAI H300p MEXIY HHCTPYMEHTH ¢ (PUKCHpaHa
U IUTaBalla JUXBa.

ITonutuka Ha Jlpy’>kecTBOTO € /1a HaMaJIsiBa JIMXBEHUs PUCK KaTO c€ CTPEMHU J1a IIOCTUTHE MAaKCUMATHO
CHBIIAJICHHE MEXIy B3€MaHMs U 3aJbJDKEHHUS C IIaBalll JIMXBEH IPOLEHT, KAKTO U MaKCUMAaJIHO
ChBIA/ICHUE B IEPUOIUTE HA IIPOMSIHA HA JIMXBEHUTE MTPOLIEHTH.

KoM 31 mapt 2017  ¢duHAHCOBUTE HHCTPYMEHTH JABPIKAHU JO MaJexk ca ¢ (UKCHpaHa JOXOIHOCT,
KOETO OTpaHNYaBa JIMXBEHHSI PUCK, Ha KOWTO € U3JI0KeHO JpyKecTBOTO.

Cunrano ot 4 nexemBpu 2008 u 4 gexemBpu 2009 [IpykecTBOTO € (PUKCHPANIO JIMXBEHUTE PaBHUIIA
no Tpanm 1 u Tpanm 2 mo nomydenus 3aem oT EBBP. Taka e u3zbernar pucka oT yBelIW4eHHE Ha
JTUXBEHUTE TIJIAINAHUS MIPH eBeHTyanHo noBuiieHrne Ha Tpumecednusi EURIBOR. JloroBopsT 3a 3aem
cxiroueH ¢ EBBP Ha 02 mapt 2012 cbmo e ¢ GuKcHpaH JIMXBEH MPOLEHT, MOPaJd KOETO CHIIO €
€JIMMHHUpPaH pUCKa OT YBEJIMUEHUE HA JIUXBEHUTE IIJIAIlaHUs 110 KPEeIuTa.

JIMKBHAEH pUCK

JIMKBUIHUAT PUCK € CBBP3aH C BEPOSITHOCTTA J[py>KeCTBOTO Jja HE pas3mojiara ¢ I0CTaTbUHO MapUyHU
CpeACTBa, 3a Jla M3MBIHU 3aJbJDKCHHUSATAa CH B pPe3yiTaT Ha HECHOTBETCTBHE MEXKAY BXOMISIIUTE U
W3XOISIIH TApHUIHU TOTOIM. OCHOBHUST JINKBHJICH PHCK € CBBP3aH ChC 3aBUCUMOCTTA Ha J[py»KecTBOTO
OT chOMpaHe Ha B3EMaHUATA CH C 1[eJT 00CTyXKBaHE Ha 33IbJDKEHUSTA CH TI0 ABITOBUTE [IEHHU KHIDKA U
3aema oT EBBP.

17. DUHAHCOBM HHCTPYMEHTH M YNIpaBJjeHHe HA (PMHAHCOBHSA PHCK (MPOIbJKEeHUE)
JIuKBUJEH pUCK (MPOIbJIKEHNE)

BEBB Bceku elMH MOMEHT ,prx(eCTBOTO noAbpIKa IMOJIOKUTCIICH



OanaHc MCXKIAY BXOIANIATE MapUYHU IIOTOIX IO B3EMaHUATA U MU3XOOAINUTE MApUYIHU MOTOLU IIO
ABJITOBUTEC HEHHU KHMXKA U NMTOJIYYCHUTE 0aHKOBH 3a€MH.

BaayTeHn puck

Jpy’KeCTBOTO € M3JI0’KEHO Ha PUCK OT BB3MOKHM IIPOMEHH Ha BAJIYTHUTE KYpPCOBE, KOUTO MOraTr Ja
MOBIHSIAT HA (PMHAHCOBOTO CHCTOSIHUE M MIAPHYHHUTE TIOTOLHU. B3eMaHusATa, IBITOBUTE IEHHN KHUXXA U
3HAYMTENIHA YacT OT pa3XxOIuTe 3a JIMXBU M OIEpPaTHBHUTE Pa3Xxoau ca ICHOMUHHUPAHU B €BPO.
JpyxecTBOTO HE MOABPrKa MO3ULUH B APYTH BAIyTH OCBEH B €BPO W JIeB. BalyTHHAT Kypc JieB/eBpo €
¢ukcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE C MpaBuiaTa Ha BamyTHus Gopa.

Kanuranos puck

JpyxecTBOTO ympaBisiBa COOCTBEHHS CH KamUTajd, 3a Ja pa0OTH KaTro ACHCTBALIO MPEANPHITHE H
ONTUMH3HMPA BB3BPBIIAEMOCTTa 4Ype3 NoJo0psBaHe Ha Koe(UIMEHTa IbIAr KbM COOCTBEH
KaIuTail.

Kamnuranosata ctpykTrypa Ha J[py>KeCTBOTO Ce€ CHCTOM OT HNApUYHU CPEICTBA, MOJIyUYECHH 3ae€MH U
COOCTBEH KamuTall, BKJIIOYBAI OCHOBEH KamuTaJl.

KoedunmeHThT Ha 32 THXKHAIOCT KbM 31 MapT 2017r u 20161 e KakTO cienBa:

Ksm Ksm

31.03.2017 31.12.2016

3aemun 7,030 9,193
[NapuyHu cpeacTBa ¥ MApUIHHU SKBUBAJICHTU (398) (286)
JBJIrocpodHu 3aeMu, HETHO OT ITAPUYHU CPEACTBA 6,632 8,907
CoOcTBeH KamuTal 5,199 5,371

KoeduireHT Ha 3aUThXKHSIIOCT (3a€MH HETHO OT MMAPUYHU CPEICTBA
OTHECEHU KbM COOCTBEHHSI KAITUTAI) 1,28 1,66

18. OmnoBecTsiBaHe 32 IbP:KABHUA IBJT BbB (puHaHCOBUTE 0T4YeTH N0 MC®O, 0THOCHO
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3 Codusn 1113, Xkk. Neo Mune8 mea.: 02/ 80 54 880
o yAa. Kocma Ayaue8 20, em.3 thakc: 02/ 80 54 837
www.eesf.biz office@eesf.biz

18. OnosecTaBane 32 ALPKABHHS ABJT BLB PpuHancoBHTe 0TyeTH 10 MCDO, 0THOCHO
u3sBJeHHe HA EBponelicknusT opran 3a ueHHH KHIKA B nasapu( ESMA) or 25.11.2011

Ksm 31 mapr 2017 [IpyKecTBOTO HAMA €KCNIO3ULMSA KbM AbPIKABEH T, BKIIOYHTETHO H KbM
TPBLUKHA CyBepeHeH AbAr. JIpy)KeCTBOTO He MPUTEXKABA AbPIKABHU LIEHHH KHHIKA.
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