MEXIHHEH JTOKJIAL

3A IEHHOCTTA HA “PENNYBJIMKA XOJIJIMHT AJl
K'bM 30.06.2019 T'OJHHA CBI'JIACHO 41.1000, AJL.4, T.4 OT 3IIILUK

Mudopmalus 3a BakHNU ChOMTHA, HACTLIUIM Npe3 YETBLPTO TPUMECEUHE W ¢ HATPYNBaHE OT HA4aloTO Ha
rOINHATA, U 32 TAXHOTO BIMAHUE BbPXY PE3Y/NTATHTE BB (PHHAHCOBHUA OTHET.

KbM BTOpO TpuMeceuue Ha 2019 roa. HaMa npomsna B CbBeTa Ha JTUPEKTOPUTE HA APYIKECTBOTO.

JlanHu 3a npuTekapanuTe ot uneHorete Ha CJ1 akuuu:
KbM kpas Ha nbpBO TpuMecedue uieHoBete Ha CJI npuTexaBat akuuu ot ,,Penybnuka xonauur” A/l

HOpuii Aurenos Aurenos -9,47%

KoM xpasi Ha BTopo TpuMecedue Ha 2019 r. 1py»KecTBOTO He € peaqu3upalo HETHH NPUXOIH OT NpoAaXOH.

DuHAHCOBUAT pe3ynTaT Ha ,.Penybnuka xonaunr” AJl kbm 30.06.2019 r. e 3aryba.

[lpe3 Texywuar oTueTeH NepUOA HAMa M31aBaHe, oDpaTHO M3KYyNyBaHe M MoracsiBaHe Ha AbLIAMOBH W
KarnuTaJIOBH LEHHH KHUKA.
[Tokanara u Matepuanute 3a 0010TO cbOpaHUe ca OMOBECTEHH. Upe3 eleKTpoHHaTa cucteMa ,,Mybull.investor.bg”
3a paskpuBaHe Ha MHbopmauus npen KOH u obuecrtBeHocTTa M upe3 enekTpoHHaTa cuctema ,,X3extri.bg” Ha
,bearapcka gonnosa dopca- Copua” AJl.

[TokaHaTta U mMaTepuanuTe 3a 00LLOTO chOpaHHE ca ONOBECTEHW Ha WHTEpHET aapec www.republika-ad.com u ca Ha

pasnoioKeHne Ha aKIMOHEPUTE M B odHca Ha IPYIKECTBOTO.
B cbOTBETCTBHE ¢ H3MCKBaHWATA Ha un. 223 ot T3 u un.115 or 3K, ot natara Ha obGsBsiBaHE Ha MOKaHaTa 3a
CBHKBaHe Ha 0b110To chOpaHue, 10 AaTaTa Ha MPOBEXAAHETO MY, Ca M3MHUHAIH noeeye oT 30 aHU.

[TazapHUAT pUCK € CBbP3aH C MPOMEHHTE B Ma3apHUTe LIEHM Ha aKUMMTE Ha JPYXXeCcTBOTO. lpyxKecTBOTO
npuTexaBa aKuMM KhacudUUMpPaHW KaTo ,,UHAHCOBM AaKTHBH AbPWAHM 3a TbpryBaHe,. HeOnaronpustHute
M3MCHEHHSI Ha MHBECTHLHOHHMAT KJIMMAT B €BPO30HATAa M B CBCTOBEH Mauiad HamansBaT Bb3BpalllaéMOCTTa Ha
HHBECTHI[HHTE.

CnpaBeanuBaTta CTOHHOCT Haii-001110 MpeacTaBisBa cyMara, 3a KOATO eHH akTHB Moe Ja Oble pa3MeHeH
WM eHO 3aAbjbkeHHe Aa ObAe H3MJAATeHO MPH HOPMAanHW YCIOBHs Ha cAeNKara MMy HEe3aBHCHMH, jkenaelld M
HH(opMupaHu koHTpareHTH. [lonMTHKarta Ha ApYKECTBOTO € MAa OMOBeCTABa BbB (DMHAHCOBUTE CH OTUETH

CripaBeaMBarta CTOWHOCT HA aKTHUBU U NnacHuBH, Hakl-Beue 3a KOUTO CbUIECCTBYBAT KOTHPOBKH Ha NMAa3apHH LIEHH.



CnpapennBara cTOHHOCT Ha (JMHAHCOBMTE MHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTUBHMW Masapu ce
onpeaens 4pe3 OUEHBYHHM METOAM, KOMTO ¢e Dazupar Ha pasjii4HH OLUCHBYHH TEXHUKH W TPENNONOKeHHs Ha
PBKOBOACTBOTO, HAlpaBeHn Ha 0a3a nasapHuTe YCI0BHS KbM JataTa Ha fanaHca.

Cobllo Taka ronsmara 4acT OoT (PMHAHCOBMTE aKTHBM W MACHBH Ca MM KPATKOCPOYHH M0 CBOATA CHUIHOCT
(ThproBCcKH B3eMaHHA W 3abIKEHUA, KPaTKOCPOUHHW 3a€MH), HIM ca oTpaseHM B DanaHca 1o nasapHa CToiHocT
(npenocraBeHy DAHKOBM NENO3MTH, MHBECTHLMH B LEHHH KHHXKA) W NOPaad TOBA TAXHATA CNpaBeiMBa CTOHHOCT €
npudnu3nTeNHO paBHa Ha DajaHcoBaTa UM CTOMHOCT.

BanyTHHAT pHcK ce M3pa3fsBa B ONACHOCTTa OT HaMajsBaHE Ha Bb3BPALIAEMOCTTA HA HHBECTHLIHWTE B
CTpaHaTa B Pe3yJiTaT Ha NPOMEHU BLB BadyTHMA Kypc. CbllecTBYBaLLMAT BanyTeH Gopa B benrapus u Ha eBpoTO
KaTo eJMHHA paznnailatenta eaMunia B EC MUHHMHU3Mpa BaNyTHHA PHCK 3a MHBECTHTOPH, DazHpALLH BJIOKEHHATA
CH B JIEBA HIIK €BpO.

JIMKBUIHUSAT PUCK € CBLP3aH ¢ HEBL3MOXKHOCTTA 3a Obp30 NpojaBaHe Ha (PMHAHCOBUTE aKTHBH Ha CTOHHOCT,
OnM3Ka a0 cnpapeaauBarta, JIMKBUAHNSA PUCK € CBbp3aH C JIMNcaTa Ha aKTHBHA ThProBHA € aKLIMUTE Ha APYKECTBOTO.
JINKBHAHOCTTa M3pa3sBa CMocoOHOCTTA Ha MPEeANpPHATHETO Ja HM3Ijalla TEKYWHUTE CH 3a1bJDKEHUA ¢ HaJMUHHTE
KpaTKOTpaiiHH aKTHBH.

KpeauTHUAT pUCK € CBbp3aH C HEBB3MOXKHOCTTA Ha KOHTPAreHTHTE Aa W3MbJAHABAT CBOMTE 3a]lbJKEHUS.
CrenenTta Ha cTaOMIHOCT M MEPCNEKTHBMTE 3@ pPacTeXk Ha HalMOHA/HATA WKOHOMHMKA, BIIMSIE ChILIECTBEHO MNpH

CbOpM HpaHe Ha HarjlaCuTe ¥ NOBEACHHUETO HA HHBECTHUTOPHTE H Ha HOTPCGHTEIIHTC.
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