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MEXXAWHEH AOKNAA 3A AEMHOCTTA
3A NEPUOAA 01.10.2009 - 31.10.2009 T.
Ha porosopeH ¢oHa "KanmaH Makc”

JorosopeH ¢oHA “KanmaH Makc” e 060co6eHO MMYLEeCTBO C Len KOMEeKTUBHO MHBECTMpaHe B
LEeHHM KHUXa Ha Mapu4yHu cpeacTBa, HabpaHu upe3 nybnnyHO npeanaraHe Ha AS/0Be, KOETO
Ce oCbliecTBSIBa Ha MpUHLUMUMNA Ha pa3npeaeneHne Ha pMcka oT ynpaBasiBallo APYXeCTBO.

JorosopeH ®oHa “KanmaH Makc” crapTupa AenHocTTa €M Ha 5 sHyapu 2006 r. ®oHABLT
MHBECTMPa OCHOBHO B aKUMM Ha APYXeCTBa, TbPryBaHW Ha peryvpaHuv rnasapu Ha LEeHHU
KHUXa. YNpaBnsaBalWoTO ApYyXecTBO Ha doHaa - “KanmaH AceT MeHUAXMBHT” Al nHBectmpa
rnoBepeHUTe 3a CMEeTKa Ha [AoroBopHus ¢oH4 GUHAHCOBM pecypcu B CbOTBETCTBME CbC
3anucaHuTe B NpaBuaaTa Ha AOrOBOPHUSA OHA, KaKTO M B NPOCNeKTa CbOTHOLUEHMUS.

Mpe3 oTYEeTHUA Nepuoa HAMA HACTbNWUAN BbTPELLHN CbOUTUSA, KOUTO Aa OKaxkaT BAUSHUE BbpXY
OENHOCTTa 1 pe3yaTaTuTe Ha A0roBOpHMA POHA, KaKTO M Ha ynpaBnasiBaloTO APYXeCTBO.

CobuTnsa, KOUTO LWe oOoKaxaT BAMSHWE BbpXYy AEWHOCTTa W pecrnekTUBHO pe3yntaTuTe Ha
“KanmaH Makc”, e BepoATHOCTTa 3a yAb/XXaBaHe Ha HeraTMBHaTa 6o0pcoBa TeHAEHUUs, B
pesyntaT Ha koaTo “KanMmaH Makc” pga yBenuuum pasMmepa Ha oTpuuaTeniHua ¢GUHaAHCOB
pe3ynTaT, BbMpPeKn ycunmaTa Ha YynpaBaABallOTO APYXECTBO B MOCOKa ONTMMMU3aLMA Ha
noptdenna.

KbM kpas Ha oTyeTHus nepumoa — 31 pgekemBpu 2009r. obuwata CTOMHOCT Ha aKTMBMUTE Ha
¢doHAa e B pa3mep Ha 12 125 008.3705 nB., a obwmar 6pon Ha asnoBeTe B 0b6pblieHMe
Bb3nm3a Ha 1 000 336.9810 6pos asnose.

BbTpewHa nHdpopMmauyus
onoBecTsaABaHa cbrnacHo MNMpuno)xeHune N2 9
KBbM un. 28, an. 2 ot Hapen6a N2 2
3a HacTbNUAKM NpoMeHu 3a nepuoaa 01.10.2009 r.— 31.12.2009 r.
3a P “"KanmaH Makc”

“KanmaH Makc” crtaptupa pgenHoctta cu Ha 05 aHyapu 2006 r. YupeneH e kato o6ocobeHo
MMYLLECTBO C Uen KOMIeKTUBHO WHBeCTUpaHe B LEHHM KHuxa, HabpaHu dpe3 nybnuyHo
npepsiaraHe Ha AsN10Be, KOETO Ce OCbLUECTBsiBA Ha MpuHUKMNA Ha pasnpeaesieHne Ha pucka.
JoroBopHuMAT ¢OHA He e puaMyecko Mue W He npuTexaBa MpaBo-CybeKTHOCT, HUTO
ynpaBuTenHW opraHu. [lenHocTTa My ce opraHusuMpa u ynpasnasa oT YA “KanmaH AceTt
MeHunaxMbHT” A.

CnepgHute APYXeECTBa Ca NpAKO CBbp3aHu C OEeNHOCTTa Ha AOOroBOpHUA CbOH,D,:

= Ynpasnsasawo Apyxectso Ha AO® e “KanmaH AceT MeHuaxmbHT” A, c paspeweHune N?
264-y[1/23.07.2003, nspageHo ot Komucumsa 3a ®GuHaHcoB Hapsop.

= bBaHKka pJeno3utap, KOSATO CbXpaHsBa aKTUBMUTE Ha [AOroBopHuMA ¢GOHA W KOHTposmpa
HEeroBuTe onepauuMm n MU34YUCASBAHETO Ha HeTHaTa CTOMHOCT Ha akTueuTe e ObeanHeHa
bvnrapcka banka A, ¢ nuueH3nsa N°2340 ot 19.11.1992 oT bbnrapcka HapogHa baHka.

Me)xauHEH AaoKnapj 3a AerHocTTa — 4Q 2009, AP “KanmaH Makc”
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*  WMHBECTUMUMOHHM MOCpeaHMUN, YNBIHOMOWEHM OT CbBETa Ha gupekTopute Ha Y[ ‘KanmaH
AceT MeHupKMbHT” Al Aa M3NbAHABAT WMHBECTULMOHHUTE PELIEeHUSs W HapexaaHus no
OTHOLIEeHWe Ha aKTUBUTE Ha [OroBopHUS QOHA Ca KakKTo cneaBa: WHBECTULUMOHEH
nocpegHmnk “Kanman” AJl, MWHBecTUUMOHEH nocpegHuk “Tu bu A WHBecTt” EAL,
WHBECTULUMOHEH nocpegHuk “To3utuea” ALl, nHBecTuumoHeH nocpegHuk “Asan UH" AL,
WHBECTULMOHEH nocpeaHunk “Actpa MHBecTMBbHT” AL n “YHukpeaut bynbank” AL.

*  W/HBECTMUMOHHM NOCPeaAHULN, C KOUTO MMa CKIKOYEHM areHTCKM A0roBopu 3a AMCTpmbyumns
Ha asnoseTe Ha “KanmaH Makc” n KOUTO fgencTBaT KaTo rvweta 3a npogaxba Ha ¢doHaa
Ca: WHBECTMUMOHEH nocpeaHuk “EBpoaunuur” All, MHBECTUUMOHEH nocpegHuK “3aropa
OuHakopn” AL n ,MHTepHewbHan AceT bank” AL.

MNpe3 nepnoda HAMa M3BBbPLUEHN NMPOMEHU B:

= JlnuaTa, ynpaxHaBalin KOHTposn Bbpxy JorosopeH ¢doHa “KanmaH Makc”

= (CbCTaBa Ha ynpaBUTESIHUTE U Ha KOHTPOSIHUTE OpraHW Ha AO0roBopHus ¢doHA - Takuea
nunceaTt cbrnacHo dopmaTta M HauMHa Ha ynpasieHne Ha AOoroBopHUs ¢hoHA, KaKTo He ca
M3BBbPLUBAHN TaKMBa NMPOMEHU U B YNPaBAABaALLOTO APYXECTBO.

He ca wusBbpwBaHM Aencteus no npeobpasyBaHe, NUKBUAALMS WM OCbLLECTBABAHE Ha
CTPYKTYPHW MPOMEHM B [0roBOpHUA OHA, KAaKTO M He € W3BbpLBAHO OTKPMBAaHE Ha
NpPOM3BOACTBO MO HECBCTOATENHOCT 3a AOrOBOPHUS hoHA

Mpe3 yeTBbLPTO TpUMeceume Ha 2009 r. HAMa NOCTLNMIO peweHne Ha KoMucusa 3a ¢puUHaAHCOB
Han30p 3a OTMUCBAHE OT perncrbpa 3a NybaMUYHUTE APYXKECTBa M APYrM E€MUTEHTU Ha LEHHU
KHMXa.

JeTtaiinHa uWHpOpMauuss OTHOCHO MpUXOAUTE W pasxoauTe W peanu3upaHaTa nedanba e
cB06OAHO AOCTbMHA B MECEYHUS OTYET M3roTBSAH CbriacHo 4. 18 ot Hapeanba N 26, kakTo n B
oTyeTa 3a npuxoaute M pasxoauTe. lNocoyeHaTa MHGoOpMauMsa Moxe aa 6baoe HamepeHa Ha
canTa Ha dumHaHcoBa rpyna “KanmaH”, noacekums YnpasneHuve Ha akTueu/B3anmHu doHaoBe
Ha yeb agpec http://www.capman.bg u e npegoctaBeHa Ha KomMucusa 3a mMHaHCOB Haas3op -
http://www.fsc.bg/ n Ha Bbnrapcka ¢oHgoBa 6opca.

[elHocTtTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTMpaHe Ha HabpaHWTe aKTMBM OCHOBHO B
akumu, cbobpa3Ho HopMaTMBHaTa ypenba mn ytBbpaeHuTe oT Kommcua 3a dmHaHcoB Haasop
MpoCrneKT 1 NpaBuna Ha gorosopeH doHa “KanmaH Makc”.

CbluecTBeHM 3arybum M NpuUUYMHKM 3a TX— HE6IaronpuUsTHOTO pa3BUTUE Ha CBETOBHUTE U MECTHMU
¢VHaAHCOBM nNas3apuv € npuyMHa 3a CcrnagaHe Ha nas3apHaTa CTOMHOCT Ha duHaHcoBUTE
MHCTpYMeHTU. KaTo pe3yntaTt OT MOHMXEHMETO B LEHUTe Ha (HUMHAHCOBUTE MHCTPYMEHTMU
OPYXeCTBOTO peanusunpa 3arybm B cneactBMe Ha MNpeoueHKUTe Ha (OUHAHCOBUTE aKTUBMW.
[orosopeH ¢oHAa ,KanmaH Makc” npaBu npeoueHKa Ha aKTMBUTE eXeAHEBHO, @ CbrflaCcHOo
npocrnekTa u npasunaTta, 06sBsiBa UeHa KynyBa/npoaaBa 3a AS/IOBETE CM ABa MbTU CEAMUYHO
— BCEKW BTOPHUK U METHK.

nobanHaTa MHaAHCOBa M MKOHOMWYECKA Kpu3a € CbOUTMETO, KOETO MOBAMS 3HAUYUTENHO Ha
¢poHpoBaTa 6opca, KakKTo M Ha BCMYKM B3auMHM HOHAOBE, onepupaliM Ha nasapa, U KoeTo
OKa3a CblUEeCTBEHO BUSHWE BbPXY CTOMHOCTTAa Ha (UHAHCOBWUTE aKTMBM B nopTdenna Ha
¢doHaa, B pesynTaTt Ha koeTo ,KanmaH Makc” peanusupa 3HaumTenHu 3arybu. OT Ha4yanoTo Ha
AenHocTTa Ha ¢doHaa - 5 aHyapu 2006 r. HAMA HacTbNMAM APYrM HENpeaBUAUMU UK
HenpeaBuaeHN o6CToATENCTBA OT M3BbHpPEeAEH XapaKTep, BCNeACTBME Ha KOeTo Aa ca
NnpeTbpneHn LWeTn, Bb3NM3aWM Ha TPpU WAKM NOBeYe npoueHTa OT HETHUTEe aKTUBWM Ha
AOroBOpHUSA oHA.

Me)xauHEH AaoKnapj 3a AerHocTTa — 4Q 2009, AP “KanmaH Makc”
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Hama wu3BbplweHa npoMsHa B YyCTaBa Ha ynpaBnsBawoTo AapyxectsBo - “KanmaH Acet
MeHnunpgxMbHT Al npe3 nepuoga 01.10.2009-31.12.20009r.

[oroBopHuAT oHA He e pasnpenensn AMBUAEHTU U HE € N3BbpLUBA MPOMEHU B NPOCMEKTa CU
C Ues Bb3MOXHOCT B 6bAell MOMEHT UHBECTUTOPUTE Aa NosydyasBaT AvMBMAEHTU. MNevanbaTta oT
oHaa Moxe Aa ce Mosyynm eaMHCTBEHO Ha KanuTasioBa OCHOBAa — 4Ype3 oTyMTaHe Ha nedanba
OT MOJIOXUTENHM MPEOLLEHKM UM Onepauun C akTUBUTE Ha ¢oHAa, KOSITO B NOC/IEACTBME MOXE
[la ce noJslyym oT MHBECTUTOpPUTE Npn 06paTHO M3KYyMNyBaHe Ha 3aKyrneHuTe OT TSX AS0Be.

HaMa Bb3HMKHaNM CbLWECTBEHW 3aAb/IKEHUS M3BLH O6WYalHUTE 3a AelHoCTTa My - 3a
3anjawaHe Ha KOMUCUOHHW MO d)VIHaHCOBVI onepauun, 3a CymMun no I'IpVI,EI,OGI/ITVI LEeHHWN KHWXa,
3a ynpaBnenume kbM “KanMmaH AceT MeHMAXMBHT” M 3a pgenosutapHum ycnyrm ot ObBb AL.
BcnukuM 3aabkeHns Ha AOrOBOPHMS (POHA Ca M3BBbPLUBAHM B CPOK M NMPU MbAIHO 3aniallaHe.

YnpaBneHWeTo Ha NIMKBUAHOCTTa Ha ¢oHAa Ce M3BbPLBA B CbOTBETCTBME C M3UCKBAHUATa Ha
yn. 48 ot Hapemba N2 25 wu BbTpewHuTe npaBuna Ha “KanmanH Makc”. CwbbpaHaTa
XpOHOMOrM4yHa uHboOpMaumMa 3a JMKBMAHOCTTa Ha APYXEeCTBOTO MoKa3Ba MNoAAbpXaHe Ha
HeobxoanMaTa NTMKBUAHOCT, KaTO He Ca OTYMTaHU CEPUO3HUN TNKBUAHU npobnemu.

[JeNHOoCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHM CXEMW € CTPUKTHO pernaMmeHTupaHa ot
6bnrapckaTa HopMaTMBHa ypeaba, nopaau KOETO HAMA CK/IOUYEHU WU U3MbJIHEHWU AOTrOBOPMU,
KOMTO He ca BbB Bpb3ka C 0bMyailHaTa AENHOCT Ha ApPYXXeCTBOTO.

OT HauyanoTto Ha AerHocTtTta Ha ¢oHaa go 31.12.2009 r., HAMa obpasyBaHun cbaebHu wmnm
apbuTpaxHu gena, no KOUMTO AOrOBOPHUAT OHA € CTpaHa.

Hama apyrn obcrositencrea, KOUTO Aa NMpeacTaBnsBaT BbTpewHa MHGOpMaumsa cbriacHo yn.4
OT 3akoHa cpelwy nasapHuTe 310ynoTpebu ¢ DUHAHCOBU MHCTPYMEHTWU, WM3UCKBAHMATA Ha
Hapeanba N2 2 un MNpunoxeHne N2 9 Ha Hapepba 2, KOMTO ca HaAaCTbNUAM UM Ca PENEBAHTHU 3a
aorosopeH ¢oHA “KanmaH Makc” npe3 oTyeTHUS nepuoga.

19.01.2010 .
rp. Codus

AHTOH [JoMO3eTCKMU
N3nbaHUTENneH AMpeKkTop

Hukonan AnbmoB
Mpencepaten Ha CL
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