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1.KopnopaTusua nudopmanis

HEIBHXKHUMHU HUMOTH CO®USA AJICHULL e akuuMOHEPHO IPYKECTBO ChC CHELMAIHA
MHBECTHMLIMOHHA LieJ1, perucTpupano B PenyOnuka buarapus no ¢pupmeno neno 12625 or 2006
I. Cbe ceanuiiie W aapec Ha ynpasieHue rp. Codus ,paiion Cpenelt, ya. I'eopru C. Pakoscku
Ne 132, Bx. A, eT. 1, oduc 3.

Jpy»KecTBOTO MpuTeKaBa JIMLEH3 32 M3BBPLIBAHE HA JICHHOCT KATO aKUMOHEPHO APYKECTBO
ChC CrelMasHa HHBECTHLIMOHHA e, u3naieH or KomucusTa 3a ¢uHaHcoB Haazop ¢ Pelnenue
Ne 1193-JICUL] ot 13.12.2006 .

Upenme’rb"r Ha JIelHOCT Ha APYIKECTBOTO € UHBECTHpPAHC Ha MNapHYHMTE CpeCcTBa, Ha6HpaHH
4pes U3aBaHe Ha HEHHW KHHKA, B HEABHIKHMH HMOTH fcemopumaaunﬂ Ha HeIBUIKHUMU UMOTH/
nocpeaCcTBOM MOKYIKa Ha rnpaso Ha COOCTBEHOCT M APYrH BCLIHH 1paBa BbPXY HEABHIKHMH
HMMOTH, H3BBLPLIBAHE Ha CTPOCKH H ﬂUﬂOﬁpeHHﬂ B TAX, C UE] MNnpenoctaBiHETO MM 3a
ynpasjieHHe, OTIaBaHe Mo HaeM, JIM3HHT, apeH/ia u/unu np{maH{GaTa HM.

,[[ei-’mocwa Ha pr}KeCTBOTO HE Ce OrpaHH4aBa CbC CPOK HMITH APYTO MPEKPATUTEIIHO YCIOBHE.

JpyxectBoro € BnucaHo B Tuproeekust peructsp ¢ EMK 175163724, Peructpupano € no
zakoHa 3a JIJIC.

Hpy:xectBoro e ¢ kanuran 650 000,00 nesa , pasnpenenen B 650 000 6pos 0OMKHOBEHHH
6e3HanyHU CBOOOIHOMPEXBLP/IsEeMH aKLUHK C MPABO HA I71aC ¢ HOMHHAJIHA CTOWHOCT €/THH JIEB
BCAKA e/lHA.

Axuunte Ha Henswxumu umoru Codus AJICHL] ca perucrpupann na b®b — ISIN koa Ha
emucuara: BG1100101069.

PasnpesnenenueTo Ha aklIMOHEPHMS KanuTal CbIJIACHO KHMra Ha aKUMOHEpHTe, U3JaaeHa oT
Llentpanen nenosurap kbm 30.06.2021 r. e kakTo cnespa:.

Axuuonep Bpoii akuun

XOJIAUHI LIEHTBP AL 229 224

pae) UHBECT KEIMUTBJI - 44 300

BUCOKO/IOXO/JIEH

JPYTH 376 476
Benuko: 650 000

JHpyxecTtBoTo MMa eaHocTeneHHa cucteMa Ha ynpasnenue. Kvm 30.06.2021 r. Cneer Ha

JUPEKTOPHTE B CHCTAB, KAKTO ClieaBa:

bopuc Muxaiinos Hukonos [Ipeacenaren

Hean CrosiHoe flpkoB HanenuuTenen aupektop

I'eprana I'eopruesa lllunukosa - bolivuera HesaBucum unex

fi
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Jpy:kecTBOTO ce npeacTaBasBa OT M3mbAHMTENHWA aupektop Mpan Crosno fpkoB u
[peacenarens na Coeerta Ha aupexropure bopue Muxaitnos Hukonos camo 3aeaHo.

Ha nposegero na 30.06.2017 r. peaosHo rogvwmno OOwo cbOpaHue Ha akUMOHEpUTE Ha
JlpyxkectBoTo e u3dpan Oxuren komuter. Ha chioro O6mo chOpanue e ogo0peH u cTaTyT Ha
Oaurnus komurer. Ha wusebHpenno OOwo cbOpaHue HAa aKLMOHEpUTE, MPOBEJEHO Ha
18.02.2021 r. ca npueTn NpoMeHH B uneHoseTe Ha OMTHHUSA KOMHUTET.

Ksm 30 tonm 2021 r. B [lpysecTBOTO MMa HA3HAUEH €IMH CIYIKUTEIL.

2. ba3sa 3a n3rorBsine Ha roanunas dmnancon oTHeT

®uHaHcOBMAT OTYET Ha JIpy/KECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeKIyHapOAHMTE
craHgaptu 3a (uHaHcoo otruutaHe (MCDO), pazpaborenu u nybaukyeanu ot CbBera no
MeKAYHapoHU cueTooaHn cranaapti (CMCC) u npuetn ot EBponeiickua cbio3z (MCPO,
npuetu ot EC). Ilo emucsna Ha naparpad 1, touka 8 or JonbiHutenHuTte paznopeadu Ha
3akoHa 3a CYETOBOJACTBOTO, NpuaokuM B bbarapus, tepmunst ,MC®DO, npuern or EC
npeactapaasar MexayHapoanute cuetoBoaHu cranaapti (MCC), npuetn B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na Esponeiickus napaameHT u Ha CbBeTa.

DUHAHCOBMAT OTHET € ChCTaBeH B OBArapcku Jepa, KoeTo e (yHKUMOHAIHATa BajlyTa Ha
JpyxecrBoTo. Beuuku cymu ca npeicrasedd B xuisiam Jiesa (‘000 niB.) (BriIrouuTenHo
cpaBHuTenHaTa MHGopmauus 3a 2020 r.), ocBeH aKo He € MocoHeHo APYro. JloXoansT Ha akLus e
MOCOYEH B JIeBa.

JeiicTBamo npeanpHsaTHe

DHHAHCOBUAT OTHET € ChCTABEH MpPH CMNa3BaHE HA MPUHLKINA HA JEHCTBALLO NPEANPHATHE H
KaTo ca B3eTH [MpeJBU] BB3MOKHUTE edeKkTH OT MpOABLIKABAIIOTO BB3ACHCTBHE Ha
nanaemuaTa or kopoHasupyc Covid-19. BepostHo e aa uma u Obael Bb3AHCTBUS BBPXY
aeriHoctra Ha JlpyskecTBOTO, CBbp3aHW ¢ Ou3Hec Mojena, NpaBHUTE W JIOTOBOPHHTE
OTHOLUEHHMS, CayxkuTenure, norpedburenure u oboporuure cpeacrea B pesynrar Ha Covid-19.
Jlopn 1 KkbM JaTara Ha cbeTaBsiHe Ha (PMHAHCOBMSA OTHET ca B cuia 3abpaHu 3a MbTyBaHe,
KapaHTMHHU MEPKM W orpaHuveHus. busnechT TpsabBa na ce cnpass c npeau3BUKATENCTBA,
CBBP3aHH ¢ HamasieHu npuxojau. O6nekvyaBaHEeTO Ha OrpaHHYEHUATA OCTABA HECHTYPHO W HMa
BB3MOKHOCT 3@ YAb/UKABAHE HA MEPKUTE 3a HeonpeaesieHd Obelld NepHOaH.

[Tanaemusita 0Bejae 10 3HAYMTE/IHA BONATHIHOCT Ha (PMHAHCOBMTE M CTOKOBMTE Ma3zapu B
bbarapus v B cBetoBeH mawad. Paznuunu npasurtenctsa, Bkmountento bearapus obGsBuxa
MEpKH 3a MpeaocTaBsHe KakTo Ha ()MHAHCOBA, Taka M HAa He(hUHAHCOBA MOMOILL 34 3aCErHATHTE
CeKTOpPH W 3acerHature OusHec opraHusauuu. B Te3u ycnoBus W ciejl HanpaBeH aHaIu3 H
npeLeHka Ha cnoco0HocTTa Ha Jlpy)KecTBOTO Ja NPOABIXKH CBOATA JEHHOCT KaTo JAEHCTBALLO
npeanpusaTHe Ha 6a3a Ha HanuuHaTta mHpopMaums PBKOBOACTBOTO OYakBa, ye HAMA Jla UMa
HamalsBaHe B 3HaYMTE/lHa cTereH Ha obeMa Ha aeiiHoctTa. OyakBaHHATA ca, ue JAPY’KECTBOTO
MMa 10CTaThuHO (PMHAHCOBM pPecypeH, 3a Jla NpOAbLJIKH ONepaTHBHATA CH AeHHOCT B OIM3KO
Obzeule M NpoakikaBa ja npuiara NpUHLIKNG 32 JICHCTBALLO NPEANPUATHE NPH U3TOTBAHETO
Ha MHAMBUAYAIHUA (PUHAHCOB OTHET.

3.HPDMEHH B CUETOBO/JHATA NMOJIHTHRKA

. Hogu cranpaprn, Biesan B cuna or 1 suyapu 2020 r.

JIpy:KeCcTBOTO € MPHIIOKMIO ClIeIHUTe HOBM CTAHIAPTH, M3MEHEHHS M pa3siCHEHHS KbM
MC®O, pazpaborenu u nydnukyeanu ot CbeeTa No MEXKAYHApOAHH CHETOBOJHM CTaHAPTH,
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KOMTO Ca 3aJb/DKUTENHN 3a TIPUIaraHe oT roJMLIHUS nepuoj, 3ano4yraul Ha | suyapu 2020 r.,
HO HAMAT CbILECTBEH e(PeKT OT NpUIaraHeTo UM BbPXY (PpUHAHCOBHUS pe3yaTaT U (PUHAHCOBOTO
cheTosHue Ha [pysxecTBoTo:

MCC 1 u MCC 8 (n3menenn) - /lepunnunus na cbuecrsenoct, B cuaa ot 1 snyapn 2020
r., npuetn ot EC

Ll,em"a Ha WU3MEHEHHATA € Ja C€ H3Mnonas3Ba e¢JHa H Chllua ﬂet]JHHHuHH Ha CBLINCCTBCHOCT B
PaMKHMTE Ha Me}[{,}l}’HapOﬂ.HHTe CTaHaapTH 3a (le-[a!iCOBO OTYHUTAHE H KOHueIITyaﬂHHTﬂ pamMKa
3a (bHHaHCOBO orurTaHe. CbriiacHO U3MEHEHUATA:

HEACHOTO TMNpEACTaBsAHE Ha ChbLIEeCTBEHATa HH(I)DpMaLIHR HJIH CMECBaHE Ha CbUIECTBEHA C
HECBHUIECTBEHA HH(]JOpMaLlHSI HMa CblIHA BC]JBKT KaTo npornycKkaHeTO Ha BaKHa HHCI]OPM&IJ.H!I
HITH HENPaBHIIHOTO i npeacrassHe, Hpennpuﬂmss?a pellaBaTt Ko HHC;)OpMﬁLL[/lSl € ChlIeCTBEHA
B KOHTEKCTA Ha Cl)HHaHCOBHS[ OTHET KaToO Udajl10; U

. OCHOBHHTE 1oTpeduTe/Id Ha (UHAHCOBK OTHETH C 00O Npe/iHa3HaYeHHe" ca Te3H, KbM KOUTO
ca Haco4YeHH (PUHAHCOBHTE OTHYETH M BKJIIOYBAT ,,ChLIECTBYBALLM U MOTEHLIMAIHA HHBECTHTOPH,
3aeMO/IaTeN U JIPYTH KPeAUTOpU, KoUTo TpaOBa fa pa3uuTar Ha (PUHAHCOBUTE OTUETH ¢ 0010
npeaHa3sHaueHHe 3a ro/IaMa 4acT oT uHaHcOBaTa HHPOPMALINS, OT KOATO CE HYHKIasAT.

H3menenns na pedepenunnrte kbm Konnenryanma pamka 3a GuHAHCOBO OTUHTaHE B
cnaa or 1 smyapn 2020 r., npuern ot EC

CMCC e uznan npepaboTeHa KOHLENTYyalHa paMKa, KOSTO B/iM3a B cuia HezabasHo. Pamka ne
BOJM JIO MPOMEHH B HUTO €MH OT CHLIECTBYBALUHTE CUCTOBOAHM CTaHAapTH. Bbnpeku ToBa,
MPEANPUATUATA, KOMTO pasyMTaT HAa KOHLENTyajHaTa paMKa NMpH ONpe/ieisHe Ha CBOMTE
CYETOBOIHM TOJIMTHKM 3a CHENKH, ChOMTHS WM YCIIOBMS Ha JIEHHOCTTa CHM, KOMTO He ca
pasriieflaHd CreLHanHo B KOHKPETEH CUETOBOJGH CTAHAApT, [l€ MOraT ja npujarar
npepaborenara pamka ot | suyapu 2020 r. llpeanpustus uie Tpabsa na npeleHsT aaau
TEXHUTE CYETOBOJAHH TOJMTHKM Ca BCe Olle MOAXOALIM ChIVIACHO mpepaboTeHaTa
KoHLenTyaaHa pamMka. OCHOBHHTE NIPOMEHH ca:

34 Aaa c€ MNOCTHIrHE 1enTa Ha C])HH&HCOBOTO OTHYHUTAHE Ce C]JOK}/CH]J& BBPXY poJidaTa Ha
PBEKOBOACTBOTO, KOETO TpH6BEl Ja CJIYKH Ha OCHOBHHUTE ﬂOTpeﬁ UTEJIH HA OTYETHTE

OTHOBO ce Habnsara Ha MpHHIKNE Ha Npeanas/iMBoCcTTa KaTto HGOGXO,[[HM KOMIIOHEHT, 34 Ja ce
MNOCTUIHE HEYTPAJIHO NpeACcTaBAHE Ha HH(IJOPM&UHHT&

nedmunpa CE€ KOC € OTHHUTALLOTO CE€ NPEANPHATHE, KaTO € Bb3MOXKHO Ja € OTACIHO KPHUAUYECKO
JTULE WK 4acT OT NPEANPUATHETO

npepasriexnar cé onpeacncHuATa 3a akTHB M MacHB

MpH MpH3HaABaHETO Ha aKTHUBH W MAaCHBH CC NMpeMaxBa YCIIOBHETO 3a BEPOATHOCT OT BXOASILILH
HJTH H3XOIALLH MOTOUH OT HKOHOMHWYECKH T10JI3H U C€ [JOIMbJIBAT HACOKUTE 34 OTIIHCBAHE

JAapat ceé JOMBJIAHUTEITHH HACOKH OTHOCHO pas/IHYHHUTE OLUEHBYHH 0a3u u

nevyanbara wuau 3ary6aTa Ce OonpeaenaT Karo OCHOBEH nokasaten 3a JeHHocTTa Ha
NPENNMPHATHETO W CE NPEnopbUBa MPHXOAWTE H pasXoIMUTe OT ApYyrus BceoOXBaTEH A0X04 ga
Obaar PELHKIIMpAHH Mnpe3 neyanbarta wiu '33]")/63'['&, KOraro ToBa noBHlllaBa YMECTHOCTTA HIIH
OOCTOBEPHOTO MNMpeACTaBAHE Ha C]JHH&HCOBHTE OTHETH.

MC®O 3 (usmenen) — Onpenesenne Ha cTonancka aeiinoct, B cnaa or 1 snyapn 2020 r.,
npuet ot EC

H3smenenoro onpejesieHde 3a CTOMAHCKa AEHHOCT M3WUCKBA MPHAOOMBAHETO [a BKJIIOYBA
BXOMALH MATEPHAIIH U CBLIECTBEH MPOLEC, KOUTO B CHBKYIMHOCT 3HAYMTENHO Aa JONPHHACAT
3a cnocoGHOCTTA 3a Chb3jaBaHe Ha M3XoAswa npoaykuus. OrpeaeneHHeTo Ha [MOHATHETO
LIPOIYKLMA™ ce M3MEHS Taka 4e J1a ce (oKycHpa BbpXY CTOKHTE M YCIYTHTE, PeOCTaBiHM Ha
KIIMEHTUTE, KOMTO TeHEpUpaT AOXO4 OT MHBECTHMLMM WM ApPYrH joxoau. OnpeneneHueTo
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H3KJIHO4YBa Bb3BpalllacMoCcTTa noj ElJOpM&Ta Ha TO-HUCKH pa3xou H JPpYrd MKOHOMHYECKH
noa3u. Mamenenusra BCPOATHO WIE A0BEAaT A0 OTYHMTAHE Ha [10BEYE npunoﬁnaaﬂua,
IUIaCHCIJI’II.LHpaHH KaTo HpHJIOGHBaHHH Ha aKTHBH.

Himenennss na MC®O 9, MCC 39 u MC®O 7: Pedopma na pedepeHTHHTE JHXBEHH
npouenTn (u3gagena Ha 26 cenremspn 2019 r.), B cuaa or 1 smyapu 2020 r., npuern ot
EC

[Ipeanaranure M3MeHeHMs BKJIIOYBAT €JIEMEHTH, OTpa3fiBallli HOBMTE W3WCKBAHUA 3a
OIOBECTsABAHE, BbBEIEHH OT u3aMeHenusaTa Ha MCDO 9, MCC 39 y MCDO 7.

Hsmenenuss na MC®O 16 namanenuss na naemute, cebp3ann ¢ Covid-19, B cuna or 1
1ouu 2020, npuer ot EC

[IpomenuTe KacasT eAMHCTBEHO JIM3MHIOMOMYYATENWTe MO JOrOBOPH 3a JIM3MHT, KOHTO ca
MOJIY4H/IA OTCTBIKA OT HAEMHATA CyMa WJIM HE IL/IKAT HAaeM 3a ONpe/e/ieH NepHojl OT Bpeme B
pesynrar Ha nanaemuaTa or koponaBupyc Covid-19. B To3u cinywaid nM3HHronoayvarenure
MOJKE /la HE CYMTAT HaMaJeHWTEe HAGMHH BHOCKH WIIM ONPOCTEHWTE HAEMHM 3a MEepHOANTE 10
uan npeau 30 oun 2021 r. kato Moau(MKALKS HA JTH3MHNOBHUSA JOrOBOp, HE3aBMCHMO NaiH
HaeMHHUTEe CyMH Brioclie/icTBUe ca yBenuuenu cren 30 onu 2021 r.

3.2. Cranaapru, H3MeHeHHs H Pa3siCHeHHsi, KOHTO BCe Ollle He €A BJIe3/IH B CHJIA H He ce
NPHJAraT oT mo-paxHa aara ot Ipyxecreoro

Kem narata va oaoOpenue Ha TO3u (puHaHCOB oTveT ca rnyOJMKYBaHM HOBM CTaHIApPTH,
M3MEHEHHA W Pa3iCHEHMs KbM CbLUECTBYBALLM BeYe CTAHAAPTH, HO HE ¢a B/E3/IH B CHIA MIIH He
ca npuerd or EC 3a ¢unancosara roauna, 3anoypama Ha | suyapu 2020 r., u He ca 6unm
NPHJIOKEHHU OT No-paHHa aata ot Jlpyxectsoto. He ce oyaksa Te Ja UMaT ChLIECTBEH e(eKT
BbpXy (uHaHcoBuTe oTyeTH Ha JIpyiecTBOTO. PLKOBOACTBOTO OYaKBa BCHYKH CTAaHAapTH M
M3MEHeHHu Aa ObAaT NpUeTH B CHETOBOAHATA MOAUTHKA Ha JIpYy>KeCTBOTO Mpe3 MbpBUs NEpHOL,
3arnovBalll CJiejl 1aTaTa Ha BIM3aHETO UM B CHIIA.

I'[pomeuwre Ca CBBbP3aHH ChC CNICIHUTE CTaHdaPTH:

e Usmenenus B MCC |1 Ilpeacrapsve Ha ¢dunauncopure orveru: Kinacudukaumsa Ha
MAacHBUTE KaTO TEKYLUM M HeTeKyllH, B cuia oT | aHyapu 2023 r., Bce ollle He e npHer
ot EC

e Hsmenenuas B MCDO 3 buzhec komOuHaumu, MCC 16 Hmoru, MamuHH H
cropbkenus, MCC 37 IlpoBu3uu, yClOBHM MACHBHU U YCJIOBHHU AKTHBH, B cHa OT |
aHyapu 2022 r., Bce oule He ca npuetu ot EC

e [oamunu nopodbpenus 2018-2020 r. B cuna ot | guyapu 2022 r., Bce oule He ca
npuetH ot EC

e Hamenenus na MC®@O 4 3actpaxosatenHu J0roBopu - otnarane na MC®O 9, B cuna
ot | snyapu 2021 r., Bce ouie He ca npuetH ot EC

e  Hsmenenns na MCDO 9, MCC 39, MC®DO 7, MCDO 4 u MCDO 16 Pedopma Ha
JUXBeHHMTE nokasaTeny - @aza 2, B cuna ot | anyapu 2021 r., Bee oule He ca NPHETH OT
EC

e MCDO 14 ,,OrcpoueHH CMETKH NpHW peryadpaHd neHu” B cuna ot 1 sHyapu 2016 r.,
BCce oule He € npuet ot EC

e MC®O 17 ,3actpaxoparentu aorosopH” B ciia ot | auyapu 2023 r., Bce oLue He e
npuer ot EC

4, C‘IETOBOJIHa NOJHTHKA
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4.1. O6mn noJiokenns

Haii-3nauumure CHETOBOIHH TMOJIHTHKH, TpHIarald NpH H3roTBAHETO HaA TO3H q)HHaHCOB
OTHET, Ca NPEACTABEHH MO-T0JTY.

DHHAHCOBUAT OTYET € M3rOTBEH MPH CMasBaHe Ha MPUHUUIWTE 32 OLUCHABAHE HAa BCHYKH
BU/IOBE AKTHBM, MacHBHM, MPUXOAM W pasxoad cbriacHo MCDO. Basute 3a oneHka ca
ONOBECTEHH MOAPOOHO MO-HATATHK B CHETOBO/IHATA MOJHTHKA KbM (JMHAHCOBHSA OTHET.

Cnenpa pna ce orOenesk, ue MPUH H3rOTBAHETO HA MPEJACTABEHMSI (JUHAHCOB OTHET ca
M3M0/I3BAHH CUETOBOIHM OLICHKH M J0myckanus. Benpeku ve Te ca 6asupanu Ha uHdopmanus,
peJocTaBeHa Ha PHKOBOACTBOTO KbM [1aTaTa Ha M3rOTBAHE HA (DMHAHCOBUS OTHET, PEajiHUTE
pesyJIiTaTH MOTaT Jla Ce pa3/InyaBaT OT HalPaBEHHUTE OLEHKH M JONYCKaHHS.

4.2.IlpeacraBsine Ha GHHAHCOBHS 0THET

DuHaHCOBMAT OTuYeT € npejacraseH B chorpercTue ¢ MCC 1 ,llpencrassse Ha (unaHcOBM
orueTn”. JIpy)KeCTBOTO € BB3NPHENo Aa M3roTBi WU npeacrass eauH Oryer 3a BCeOOXBATHHA
AOXO0Md.

B oruera 3a MHAHCOBOTO CBHCTOSHME Ce MPEIACTABAT /BA CPABHHTEIHM MEPHOAA, KOraTo
JpyxecTBOTO:

a) MpuJlara CYeTOBO/IHA MOJMTHKA PETPOCTIEKTHBHO;
6) mpeHsvUCIABa PETPOCIIEKTHRBHO MO3HLMHK BB (DHHAHCOBHS OTHET; WIIH
B) NpeKIacHpUIMpa MNO3ULIHHK BbB (PUHAHCOBUS OTUYET

M TOBA HMa ChlIECTBEH eeKT BbPXY MH(OpMaLMsTa B OTYETA 38 (PHHAHCOBOTO CHCTOAHHE KbM
HA4YaJ0TO Ha NPEAXOHUSA MEPHO.

B ocrananure enemeHTM Ha (PUHAHCOBMA OTYET M CHOTBETCTBALIMTE MM [OSCHUTETHM
CBEJIEHUA CpaBHHTEIHATA MH(OPMALIMS Cce MPEACTaBs caMO KbM Kpasi Ha NMPeaXOJHUS OTYeTeH
nepuos.

JpyxecTBOTO mnpeAcTaBs cpaBHUTEIHA WH(pOpMauMs B TO3M (UHAHCOB OTYET 3a efHa
MpeaxoHa roauHa.

Korato e HeoOXxoaumo, cpaBHUTENHMTE JlaHHM ce pekjacuuuupaT, 3a 1a ce MOCTUTHE
CBITIOCTABUMOCT CHPAMO IIPOMEHU B MPEJICTABAHETO B TEKYIIATA MOIMHA.

4.3. Caeaku B uyKiecTpanHa BaayTa

Cnenkute B 4yKI€CTpaHHA BalyTa ce OTUMTAT BhB (DYHKLUHMOHAIHATA BalyTa Ha JIpykecTBOTO
no ouumanuna obMeHeH Kype KbM jgataTta Ha caenkata (o0ssenus dukcunr na Bwarapcka
HapoaHa Oawka). [lewanGure u 3aryGure OT KypCOBM PasiMKH, KOMTO BB3HHKBAT MpH
YPEKAAHETO HA TE3M CHACAKM M NPEOLEHABAHETO HAa MApUYHUTE TMO3WLMM B 4ykKJ1eCTpaHHa
BajlyTa KbM Kpas Ha OTUETHHS NEpHOJ, ce Npu3HaeaT B nevanbara uim 3arybara.

Henaputmme MO3ULIMH, OLIEHABAHH 10 UCTOPHUYECKA LIEHA B YYyKJeCTpaHHa BanyTa, Ce OTUHUTAT
no obmeHHUs Kypc KBM jararta Ha cjeikara (He ca ﬂpCO[leHeHH). Henapuqnwre MO3HULHH,
OLEHABaHH MO cripaBeTHBa CTOHHOCT B qyaJecTpaHHa Baliyra, ¢ OTHHTAT 10 0OMeHHuUs KypcC
KbM JlaTaTa, Ha KOATO € OnpeaelicHa Cripase/jiuBara CTOMHOCT,

4.4. UuBecTHUHOHHH HMOTH

[TpeameTsT Ha A€HHOCT Ha JPYKECTBOTO € MHBECTHPAHE HA MAPUUHMTE CpeACTBA, HaGupaHu
upe3 W3/1aBaHe Ha LICHHU KHWKA, B HEBUKMMH UMOTH /CEKIOPUTH3ALIMS HA HEABHKAMH UMOTH/
NOCPEJCTBOM MOKYNKA Ha NPpaBo Ha COOCTBEHOCT M APYTH BELLHH NpaBa BbPXY HEABHKHMH
MMOTH, M3BBpLIBAHE HA CTPOEKM M NOAOOpeHHMs B TAX, C LeI MPEAOCTABAHETO MM 3a
yTIpaB/ieHHe, OTJaBaHe M0/] HaeM, JIM3UHT, apeHjia WM npoaaxbdara um.
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JIpy/KeCcTBOTO OTHHMTA HEABMIKMMMTE MMOTH 3eMsl M CrPaaH KaTo WHBECTHLIMOHHH MMOTH MO
MOJeJla Ha clpape/uiMBaTa CTOMHOCT. MHBECTHUMOHHMTE MMOTH C€ OLEHSBAT ITbPBOHAYAIIHO
Mo ueHa Ha npuaoGusaHe (cefecToiHOCT), BKIOUYBALA MOKYIHATA LeHa W/WIM PasXxojH 3a
M3rpakJaHe, M BCAKAKBH pa3XOAM, KOMTO ca MPSAKO CBbP3aHM C WUHBECTHLUMOHHUS HMOT,
HarpyMep XOHOpapH 3a NpaBHH YCIyTH, HEBb3CTAHOBUMH JJAHBLIM 10 NPEXBBLPJISHE HA HMOTA
JpYTH pasxou Mo caenKara.

HoxynHaTa LEHA Ha BCCKH MUMOT MpEABapHUTCIIHO, MNMpean cAcjiKaTta, ¢C INOAKPena U CblnocTaBa
Hpe3 OLCHKA Ha HE3aBHUCHM JIMLIEH3UPAH OLICHUTE]1.

Karo komnoneHT Ha nenara Ha npuaoOupaHe (ceDecTOHHOCTTA) HA MMOTHTE NPHIOOWUTH Hpes
CTPOMTEJICTBO 33 CPOKAa HAa M3TPaKAaHETO MM Ce KalMTaJHW3UpaT M pasXoJauTe MO 3aeMHTE, C
KOMTO NpSKo ce huHaHCcHupa npuaoOHBaHeTO W/HIK CTPOMTEICTBOTO HA TE3H UMOTH.

[Tocnenpammure pa3xoam, CBbp3aHH ¢ MHBECTHIIHOHHH WMOTH, KOHTO Beye ca MPH3HATH BLB
(unancoBus otveT Ha JlpyxecTBoTO, ce MpuOaBAT KbM GanaHcoBaTa CTOMHOCT HA MMOTHTE,
Korato e BeposiTHO JlpyxkecTBoTo aa nofyyu Ob/elid HKOHOMHYECKH MOJI3H, Ha/BHIIABALIH
MbPBOHAYAIHO OLEHEHATa CTOMHOCT Ha CHUIECTBYBALUIMTE WHBECTHLUMOHHM UMOTH. Benuku
APYTH NOC/EABALLH Pa3X0M Ce NPU3HABAT 3a pa3XoJl 3a NepHo/a, B KOHTO ca Bb3HUKHAMM.

HHBECTHLMOHHHATE MMOTH Ce NpeouUcHABaT Ha roadiiHa faza u ce Nnpu3HaBaT B OTHETa 34
CIJHHaHCOBOTO CbCTOAHHE [10 Ma3apHHUTE HM croitHocTH. Te ce OnpeneaaT OT HE3aBHUCHMH
OLEHHTEIIH C I'IPO(;)ECHOHEJTHE KBaJ'[HdJHKElL{HH B 3dBHCHMOCT OT XapakKTepa H
MECTOHaAXOKIACHHETO Ha HHBECTHLUHOHHHUTE HMOTH, 6&3”[)3!711{[4 C€ Ha JoKasaTte/iCTBa 3a
NasapHATE YCIIOBHA.

Besika neuanba nnu 33F}/63 OT NMpoMAHa B Cripapea/iuBara CTOMHOCT WJIK OT npo,:[amﬁa Ha JaaeH
HHBECTHIIMOHEH UMOT CC MPHU3HAaBa He3zabaBHO B nevandara uiu 3ary6aTa.

Jlpy’KecTBOTO OTNMCBA MHBECTHLIMOHHMTE CH MMOTH MpU npofakdaTa UM WM NpH TPAHHOTO
MM u3BaXK/aHe oT yrniotpeba, B ciyuail 4e He ce O4aKBaT HHKAKBH MKOHOMMYECKH M3rOJH OT
TAXHOTO ocBoOoskaaBaHe. [lewanOure unu 3aryOuTe, BBH3HMKBALLM OT W3BAKIAHETO MM OT
ynorpeba wiau TAXHaTta npojaxOa, ce MpM3HARAT B OTHETa 3a BCEOOXBATHHA IOXOHO H Ce
Ofpe/eNiaT KaTo pasivKa MEe’Ky HETHHTE MOCTBMJIEeHHS OT OCBOOOM/IaBAHETO HAa aKTUBA W
fanaHcoBaTa My CTOHHOCT.

[lpuxoaute OT Haem M OMEpaTHBHHTE pa3sXOlM, CBbP3aHH C WHBECTHULIHOHHH WMOTH, Cce
Npe/ACTaBAT B OTHETAa 3a BCEOOXBATHHMS 10XOJ, KAaKTO € onucaHo B npuiaoxeHue 4.10 u
npunoxkenne 4.11.

4.5, JInzunr
JIpyKecTBOTO KATO JIM3HHTOMOIYYATE

JIn3uHreT ce onpeaeia karo ,,JJo0rosop HiH 4acTt OT A0rosop, KOHMTO npenocTtapsa npapoTo ja ce
H3I10J13Ba aKTHB (6&303HHT ElKTHB) 3a onpeneneH nepuoa orT BpeémMe B 3aMiHa Ha
Bhaﬂarpa}meune.“ 3a Ja NMpPHI0XKH TOBaA ONPECNICHHE, ,[[pymecmmo H3BbpUIBA TPH OCHOBHH
NPEUEHKH!

b Aajili NOroBOpsT CBAbpPIKA HJleHTl’[(l)HlalaH AKTHB, KOWTO MIH € H3PHYHO TOCOYEH B
AOroBopa, HW/IH € TMO0COYCH 10 nonpa:;ﬁupaﬂe B MOMEHTa, KOraro axKTHBBT G'b}].e
NpeAoCTaBeH 3a noJ3BaHe;

L ﬂpy}xec'rsom HMa MpaBoOTO Ja nojaydasa no CbIUECTBO BCHYKH WKOHOMMHYECKH IMOJI3H OT
H3MOJ3BAHETO HA aKTHUBa IIpe3 Ueud Nnepuol Ha nonssaHe, B paMKHUTE Ha Orpeae/ieHHA
oOxBaT Ha [paBoTO MY Ja U3MON3Ba akTHBA CbIMacHO A0roBopa;

. ﬂpy}l(eCTBOTO WMa Mpaso da PbKOBOAH H3MNOJA3BAHETO Ha H,ELCHTI/I[I)HLI.HPE[HHH aKTHB TIpe3
Leusa nepuoj Ha roja3saHe.

ﬂpy}l{ECTBOTO OlEeHABa NaJli UMa npapoTo Aa PbKOBOAH ,,KAK H C KaKBa uea™ e ce u3non3ea
AKTHBBT MPE3 LEIHA NEPHO/] Ha 1MOJI3BAHE.
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OuennBane n NPH3HABAHE HA JIM3HHT OT JIPYAKECTBOTO KATO JIM3HHIONMoJiyvyare.l

Ha nauannara pnata sa nuM3uHroBus Joropop JIpysKecTBOTO mMpH3HABa aKTHBA C MPaBo Ha
MO/I3BaHE M NACHMBA MO JIM3MHTA B OTYETa 3a (JMHAHCOBOTO CHCTOSIHME. AKTHBBT C MPaBo Ha
nosi3BaHe ce OUEHABAa MO LeHAa Ha rnpuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha
MbPBOHAYA/IHATA OLEHKA Ha MAcHBa 10 JIW3UHIa, MbPBOHAYATHHUTE MPEKH Pa3xO/H, H3BbPIICHH
oT JIpy/KecTBOTO, OUEHKA HAa pa3XOAWTE, KOMTO JIM3MHTONOIYUYaTeNsT 1€ HanpaBd 3a
JEMOHT&K M MPEMECTBAHE HA OCHOBHUA AaKTHB B Kpas Ha [TM3MHTOBHMA J0TOBOP M BCAKAKBH
JIM3HHIOBH MIALIAHUA, HANpPaBeHW MpelU /1aTata Ha 3arnouBaHe Ha JIM3WHIOBHA [OrOBOP
(MHHYC MOTyHEHHTE CTUMYITH 10 JIU3UHTA).

Jpy:KecTBOTO aMOpPTH3Mpa akTHBa C MPaBO HA MOJ3BaHe 10 JIMHEHHWS METOA OT AaraTa Ha
3aro4BaHe Ha JIM3MHTa JI0 MO-paHHaTa OT JIBeTe JIaTH: Kpas Ha MOJIe3HUs KUBOT HA AKTHBA C
NpaBo Ha MOJI3BaHE WM H3THYaHE HAa CPOKA HAa TM3UHIOBHA JA0roBop. JIpy»KeCcTBOTO ChIIO Taka
nperfiexa akTHBMTE C MpPaBO Ha MNoA3BaHe 3a o0e3leHKa, KOrato TAKHBAa HHIMKATOPH
ChIIIECTBYBAT.

Ha nawanuara nata Ha NHM3MHroBHs 10roBop JIpy’KecTBOTO OlEHsABA NACHMBA MO JIM3HHrA 110
HacTosLlaTa CTOWHOCT Ha JIN3HHIOBHUTE MAalll@aHHs, KOWTO HE Ca M3IUIaTeHW KbM Ta3W jara,
AHCKOHTHUPAHH C JINXBEHHSA MPOLIEHT, 3aJ10JKEH B IM3UHTOBHSA I0rOBOP, aKO TO3H MPOLEHT MOJKE
ia 6bjie HEMOCPE/ICTBEHO ONpe/ieieH UK An(epeHIIMaTHIs TUXBEH NPOLEHT Ha J{pyKecTBOTO.

JIusuHrosure njianiaHud, BKJIKYEHH B OUEHKATA HA JTU3HHIOBOTO 3a1b/DKEHHE, CE CLCTOAT OT
CIJHKCHP&HH niamaHus (BKJIOYMTETHO 10 ChLIECTBO cbukcnpann). NMPOMEHJIHBH T1alllaHHA BB3
OCHOBRA

Ha WHAEKC WK MPOLEHT, CYMH, KOMTO Ce O4Yakpa Ja ObAAT ABLKMUMH OT JU3HHronoayvarend
Mo rapaHIHHATE 3a OCTaTb4Ha CTOWHOCT W MJalaHus, ANpousTHYaUIM OT OIUUH, akKo e
AOCTAaTb4HO CHI'YPHO, 4e ﬂpy)KeCTBOTO e YTIPamHH TE3HU ONLHH.

Cnen HayanHaTta JaTa NacHBbBT M0 JIM3UHTA Ce HAMAaJIABa C pasMepa Ha U3BBbPLICHHWTE I1allaHus
H CC YBC/IH4YaBa C pasMepa Ha J1MXBarta. [TacuBLT Mo NU3MHra ce NnpeolcHsABa, 3a 1a OTpasH
MNPEOUCHKHTE WX H3MCHEHWUATA Ha JIM3WHIOBHA [OTOBOP MM Ja OTpa3u KOpUTrHpaHHTe
dJHKCHpaHH Mo ChIIECTBO JIM3SHHIOBH TalaHus.

Koraro 3aab/5keHHETO 3a JIM3UHT Ce NPeoLieHsBa, ChOTBETHATA KOPEKLIMA Ce OTPa3fiBa B aKTHBA
C MpaBo Ha I10J13BaHe WM ce npu3Hana B nevanbara unu 3arybara, ako GaaHcoBaTa cTOHHOCT
Ha aKTHBA C MPaBO Ha MOJI3BaHE Beye e HaMaJleHa /10 HyJa.

JpyskecTBoTO € M30pano ga OTYMTA KPATKOCPOYHWTE JIM3MHIOBM [OTOBOPH M JIM3MHIA HA
aKTHBH C HHMCKAa CTOMHOCT, KaTO HM3MO/I3Ba MPaKTHYECKWTe OOJEKYeHWs, MNpPEeABMAEHH B
craHaapra. BmecTo npu3HaBaHe Ha akTMBH C MPABO HA [10/13BaHE M 3aL/DKEHHS 110 TH3HHIOBH
AOrOBOPH, IUIALIAHUATA BbB BPb3Ka C TAX Ce NPU3HaBaT KaTo pa3xoj B nevanbara unu 3arybaTa
M0 JIMHEHHUA METO/1 38 CPOKA Ha JIM3MHIOBHS 10TOBOP.

B ortuera 3a (g)HHaHCOBOTO CbCTOAHUE, HAMA MPU3HATH AKTHUBUTE C MpaBo Ha [0J3BaHe W
3aBJUKECHUATA MO JIM3HHIOBH J1I0TOBOPH ThH KaTo rH[CJ}/}KE,CTBO'["O HE € CTpaHa 10 TaKkuBa
JIU3HHTOBH JOTOBOPH.

I[p}’H{BCTBOTD KaTo JHIHHTOAATEN

CueroBoanara noautuka Ha JIpyxectsoto, ckrnacHo MC®O 16, He ce e mpoMeHHIa CrpsAMo
CPaBHUTETHUSA MEPHO.

Karo nusunropmaren, JlpysecTBoTo KaacuUUMpa CBOWTE JIM3MHTOBH JOFOBOPM  KATO
OrnepaTUBeH WK (MHAHCOB JIH3HHT.

JIM3UHTOBHAT JAOroeBop ce Knacmbuuupa. KaTto A0rosop 3a (bPIHaHCOB JIM3UHI, aKO C HEro ce
NPEXBBPAAT MO CBHUIECTBO BCHUYKH PHUCKOBE W H3roau OT cobcTBeHoCTTA BbhpPXY OCHOBHHA
aKTHB, H KaTO JOroBOp 3a OMNEpPaTHBEH JIU3HHI, aKO C HEro He ce NPEXEBPIAAT MO CHIUECTBO
BCHYKH PHUCKOBE W M3IroJH OT coOcTBeHOCTTA BBPXY OCHOBHHA aKTHB.
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4.6.PHHAHCOBH HHCTPYMEHTH cbrytacio MC®0 9
IIpusnaBane, onensiBane v OTHHCBAHE

JpyecTBOTO Npu3Haea (PMHAHCOB aKTHB HJIH (DHHAHCOB MacHB BLB (DUHAHCOBHUS CH OTYET, CaMO
korato  JIpy:kecTBOTO cTaBa CTpaHa MO JOrOBOPHHUTE KJIay3W Ha CHLOTBETHHA (DUHAHCOB
HHCTPYMEHT.

[Ipy nbpBOHAUANHOTO mNpU3HABAHE MPEANPUITHETO OLEHABA (UHAHCOBUTE aKTHBH (C
M3K/IIOYEHHE Ha THPTOBCKHTE B3€MaHHs, KOMTO HSMAT ChLUECTBEH KOMIOHEHT Ha (pUHAaHCHpaHe,
onpezened B cbotserctBMe ¢ MCDO 15) u QuHaHCOBUTE MAacHBM MO TAXHATA CrpaBeIMBA
croiioct. CnpaBe/iMBaTa CTOMHOCT Ha AajeH ()MHAHCOB aKTUB/TIACHUB TPH MPBOHAYAIIHOTO MY
npu3HaBaHe 0OMKHOBEHO e 10roBopHara uexa. JloroopHara uesa 3a (UHaAHCOBH aKTHBH/MACHBH
ocBeH (PUHAHCOBH aKTHBH, OLIEHSIBAHM MO CIIPaBeIMBa CTOHHOCT npe3 nevantara uiu 3arybara,
BKJIKOYBA PA3XO/IMTE M0 C/EAKATa, KOMTO C€ OTHACAT MPAKO KbM NpHA100MBaHETO/H3JaBAHETO Ha
(¢uHancoBus uHCTpymeHT. Pasxoaute no caenkara HanpaBeHM MNpd NpUAOOMBAaHETO Ha
(MHAHCOB aKTHB W M3/1aBaHeTO Ha (DUHAHCOB MACKB, OLIEHIBAHHU M0 CIIPABEUIMBA CTOWHOCT Mpe3
nevanbara wiu 3arybara ce OTYMTAT He3a0aBHO KaTo pa3xol.

[Ipu nbpBOHAYATHOTO MPH3HABAHE APYKECTBOTO OLEHABA ThPIrOBCKHTE B3eMaHMs, KOUTO HAMAT
CBILECTBEH KOMIIOHEHT Ha (uHaHcupaHe (onpeaeneH B cborBercTBHe ¢ MCDO 15), no
CHOTBETHATA MM LieHa Ha c/iefikarta (kakTo e onpeneneHo 8 MCDO 15).

ITokynka wnu npoaax6a Ha pUHAHCOBM aKTHUBM Ce NMPU3HABA YPe3 W3MOJI3BAHETO Ha CYETOBOAHO
oTuuTaHe Ha 6asa jaTarta Ha clleiKaTa - J1aTaTa, Ha KOSTO APYIKECTBOTO € 110€J10 aHraKUMEHT Ja
3aKyIH1 CbOTBETHHUTE (PUHAHCOBH AKTHBH.

DHHAHCOBUTE aKTHBHM CE€ OTIMCBAT OT OTYEeTa 3a cbunancoam‘o CbCTOAHHE Ha APYIKECTBOTO,
KOraTo npapata 3a rojiy4aBaHe¢ Ha NapH4yHM CpelacTBa OT TC3M aKTHBH Ca H3TCK/IH, H/IH Ca
NPEXBBLPJICHH H APYHKECTBOTO € NPEXBEBPIHUIIO ChUIECTBEHATA HaCT OT PUCKOBETE H MOJIZHTE OT
cobeTBeHOCTTA BbpPXY aKTHBA Ha APYro JpYy:KECTBO (J'[Hl.le). Ako JAPYKECTBOTO NpoAbJKaBa na
AbPIKH CBIIECTBEHATA HAaCT OT PUCKOBETE H MOJ3HTE, aCOLMHPaHH ChC cobeTBEHOCTTA HA AaneH
Tpancq)epupau Cl)HHaHCOB aKTHB, TO NpoAbJKasa /1a lnpyH3HaBa akTHBa B OTUCTA 34 CIJHHaHCOBOTO
CH CBCTOAHHE, HO MNPHU3HAaBa CHIIO H obe3rneyeHo 3a1b/IKEHHE (3aeM) 3a MOJIYHEHHUTE CpeiCTBa.

[Ipu ornuceavero Ha (DUHAHCOBR aKTHB B HEroBaTa LANOCT pa3nMKaTa Mexay OanaHcoBara
CTOHHOCT KbM JaTaTa Ha OTIHMCBAHETO H [OJYHYEHOTO Bb3HArPAKAEHHWE C€ INPH3HABA B
neuanbara wiu 3arybara.

(DUHAHCOBUTE MNAaCHBH (MKW 4act oT (IJHH&HCOBHH ﬂaCHB) C¢ OTIHCBaAT OT oTyeTa 3a
CbHHaHCOBOTO CbCTOAHHE, KOI'aTO TEC Ca MOracCHH — T.€. KOIaTo 3ab/DKCHHETO, € H3ITbJIHEHO, €
AHYJIHPAHO HIH CPOKLT MY € U3TEKLJI.

Benuku npuxoaM W pasxoiu, cebp3aHy ¢ GUHAHCOBUTE AKTUBM, KOMTO Ca NMPU3HATH B nevandara
u 3arybara, ce BK/IOYBAT BbB (PMHAHCOBUTE pa3xoiM, (PMHAHCOBUTE TMPHUXOAH WU JAPYTH
()MHAHCOBU MO3ULMHM C M3KIHOYeHUe Ha o0e3lleHKAaTa Ha ThPrOBCKMTE B3eMaHHs, KOWTO ce
NPEACTABAT Ha Pe/l ApYry pa3xo/u B OTHETA 3a BCeOOXBATHUSA JOXO/.

Kanacudukauus n nociieaBama onenka
duHaHCOBH AKTHBH

I{ﬂacmbuxaunsm Ha CIJHH&HCOBHTE dKTHBH C€ M3BBLpPLIBA KbM [aTaTa Ha [MbPBOHAYAIHOTO HM
[pHU3HABaHE B OTHETA 34 q)HHaHCOBOTO CbCTOsSIHUE. B 3aBMCHMMOCT OT Ha4YMHA Ha MOCIeABALIOTO
OTYHTAHE, c{mnaucoame AKTHBH CE€ macndmunpa"r B €1Ha OT CJICAHHTC KaTEropHH.

. d)HHaHCOBH dKTHBH, OLICHABAHH MO aMOpPTH3IKHpaHa CTOHHOCT;

e (HMHAHCOBM AKTHBH, OLIGHABAHH MO CMpaBe/UIMBA CTOWHOCT mpe3 mevandata WK
3arybara;
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. d)HHaHCOBH aKTHBH, OLCHABAHHW [10 CripaBe1/iHBa CTOHHOCT npe3 apyr BceoOXBaTeH
J0X04 ¢ uian Oe3 pemacuc}mxauua B neyanbara wiH 3ary6aTa B 3aBMCHUMOCT JaJik Ca
ABJATOBH HJIH KalHTANOBH HHCTPYMEHTH.

JlpyxectBoto Kknacuduimpa (HMHAHCOBMTE AaKTMBM KaTO OLIEHSBAHW BIOCJIEJACTBHE 110
aMOPTU3UPAHA CTOIHOCT Ha Oa3ara Ha CleIHUTE JIBe YCIIOBHA:

a) Gu3Hec Mojena 3a ynpaejieHue Ha pUHAHCOBHUTE aKTHBH Ha MPEANpPHSITUETO; U
6) XapaKTepUCTUKHUTE HA JIOrOBOPHUTE MAPHUHH MOTOLM HA (PMHAHCOBUS AKTHB.
Dunanco6u axmueu, oYeHA8aHU RO AMOPMUZUPANA CMOUHOCM

Tazu KaTeropusa BK/IKOYBA THPrOBCKH M JPYrd B3EMaHWA, MAapUUHU CPEACTBA W JAPYTH IBJITOBH
HHCTPYMEHTH, 3a KOHTO Ca U3MBbJIHEHHW CJICAHUTE [1BC YCIIOBHA!

a) APYKECTBOTO VIIpaBlisiBa aKTHBUTE B PaMKHTE Ha Ou3HEC MOJEN, YMATO uea e ja ABPIKH
fl}HHaHCOBP[TE‘ aKTHBHU MU 1a c1.16:1pa TEXHHUTE JOIrOBOPHH NAapUYHH NMOTOLN,

6) CbritaCHO AOrOBOPHUTE YCINOBHUA Ha (bHHaHCOBHR aKTHE Ha KOHKPETHHW [aTH Bb3HHUKBAT
NapU4yHH roTOLH, KOHTO Ca €AMHCTBEHO NallaHud [0 IIaBHHULA W JIUXBA BBPXY HeroraceHara
CyMa Ha rijaBHHlIaTa.

Tazn KaTeropua BK/IOUBa HCACPHBATUBHH C]JHH&HCOBH dKTHBH, KOHUTO HE CC KOTHpAT Ha aKTHBEH
nasap. Cnen MbPBOHAYAIHOTO MNPHU3HABAHE TE CC€ OUEHABAT 1O aMOpTH3HpaHa CTOMHOCT C
H3MOJ3BaHe Ha METO/da Ha G({)GKTHBHaTa JIUXBA. ﬂHCKOHTHpaHe HE C€ M3BBPILIBA, KOrato c(bEKT“bT
OT HEro € HECBIIECTBEH. pr}KeCTBOTO K.nacmimuupa B Ta3H KaTEropua napu4yHUTE CpelacTsa.
TBHProBCKH K JPYTrH B3EMaHHA,

e Twpeoscku 63emanus

TobproBckuTe B3eMaHMsi ca CyMH, AB/KMMH OT KJIMEHTH 3a TpPOJA/JIeHH CTOKH W YCIIyTH,
M3BBPLICHH B 00HUaliHug X0/ Ha cTonaHckaTa aeHHocT. OOMKHOBEHO Te ce Ib/DKAT 3a ypeKaaHe
B KpaTbK CPOK M Ca KJacH(PUUMPaHW KaTO TeKylM. TbproBCKHMTE B3eMaHMsi Ce MPU3HABAT
MbPBOHAYaNHO B pasmep Ha 0e3yC/IOBHOTO Bb3HAIPAKAEHHE, OCBEH aKO ChAbP/KAT 3HAYMTEHH
KOMMOHEHTH Ha (puHaHcupane. JIpy/KecTBOTO AbP:KH ThPrOBCKUTE CH B3eMaHMs C Lej chOupate
Ha IOTOBOPEHMTE MMAPHUHHU MOTOLMU M CJAEOBATENHO I'M OLIEHABA MO aMOPTU3UpPYeMa CTOHHOCT,
KaTo M3Mo3Ba MeTo1a Ha epeKTUBHATA JIMXBA. JIUCKOHTHpaHe He ce U3BBPLIBA, KOraTo e(eKTHT
OT Hero € HeChIeCTBEH.

Obesyenxa Ha QUHAHCOBU AKMUBHU

Hopure wusucksauus 3a obesuenka cbriacHo MCDO 9, usnonssar nosede uHpOpMAlMs,
OpHEHTHpaHa KbM ObJElIETo, 3a jJa NPU3HAST OYaKBAHWUTE KPeAUTHW 3arybu — MoaensT 3a
»OHaKBAHHUTE KPEJMTHHM 3aryOu™, KOHTO 3amecTBa ,Mo/le/la Ha MOHECeHUTe 3aryou™, npeacraseH
B MCC 39.

HMucTpyMenTHTe, KOMTO nonajgatr B o0XBaTta Ha HOBWTE M3MCKBAHMA, BK/IKOYBAT (DPUHAHCOBH
aKTHBH, OLEHABAHH MO aMOPTH3MpaHa CTOMHOCT, THPrOBCKW B3€MaHWs, aKTHBH MO JOrOBOPH,
MPU3HATH U OlleHsBaHU cbraacHo MCOO 15.

[Ipu3HaBaHeTO Ha KpEeAMTHM 3arydW Beuye HE 3aBUCH OT HACTBIIBAHETO HAa CHOMTHE ¢ KPEaUTHA
3aryba. Bmecto ToBa Jlpy:KecTBOTO pasriexia NO-IIMPOK CHNEKTbP OT HHMOpMALMS NP
OLEHKATa Ha KPEJAMTHHA PUCK M OLIGHABAHETO HA OYAKBAHMTE KPEAWTHH 3aryOM, BKIHOUMTETHO
MHHAIH CHOMTHSA, TEKYLIH YCIOBHA, PA3yMHH W MOJABPIKALINA MPOFHO3H, KOUTO BIMSAT BLPXY
o4akBaHaTa cbOMpaeMOCT Ha ObelTe NapHUHK MOTOUH HA HHCTPYMEHTA.

an NpUIaraHeTo Ha Ta3d noaxold, HaCoO4YeH KbM ObaelueTo, ce pasx pasrpaHH4YCHHE MEKIY:

e  (MHAHCOBM MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJOLIMIIO 3HAUUTEITHO
CIPAMO MOMEHTa Ha MbPBOHAYAJIHOTO NPH3HABAHE WJIM MMAT HUCBK KPEAWTEH PHCK
(Pazal)u
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e ()MHAHCOBM MHCTPYMEHTH, YMETO KPEJWTHOTO KAYECTBO C€ € BJOIIMJIO 3HAYMTEIIHO
CTIPSMO MOMEHTA Ha MbPBOHAYATHOTO MPU3HABAHE WIIM HA KOWTO KPEJAWTHHS PUCK He e
HUcEK (Daza 2)

e Maza 3" oOxpawa (GUHAHCOBM AKTUBH, KOHTO MMAT OOEKTHMBHM [OKa3aTe/cTBa 3a
obe3lieHKa KbM oTveTHaTa jara. Huro enun ot puHaHcoBuTe akTuBU Ha Jlpy»kecTBOTO
He 1oNnaja B Ta3u KaTeropus.

12-mMeceunn ouakBaHM KpeAWTHM 3aryOM ce MNpH3HaBaT 3a IbpBaTa KaTeropus, [10Karto
oyakBaHuTe 3aryOM 3a Lenus cpok Ha (MHAHCOBMUTE MHCTPYMEHTH Ce MNpU3HaBaT 3a BTOparta
kateropus. OuakBaHHTe KpeAMTHH 3aryOHM ce onpejaenarT KaTo pasjHKaTa MEKIY BCHYKH
JIOTOBOPHH MapHUYHH NMOTOIH, KOWTO ¢ AbJKAT Ha JIpy’KeCcTBOTO M NapM4HMTE MOTOLH, KOUTO TA
JIEHCTBUTENHO O4aKBa Na nonyuu (,napudeH HegocTur™), Tasu pasznuka € JMCKOHTHpaHa Mo
MbPBOHAYAIHKA e(DeKTHBEH JIMXBEH MPOLEHT (MM C KOPUIrHpaHus CnpsAMO KpeauTa eeKTHBEH
JIUXBEH MPOLEHT).

M3uncnsapaHeto Ha O4akBaHWTe KpeAMTHM 3aryOW ce omnpejens Ha 0a3aTta Ha BEPOATHOCTHO
npererneHara nNpuOJAM3MTEIHA OLEHKA HAa KPeAWTHWTE 3ary0u mnpe3 oOuyakBaHWs CpOK Ha
(MHAHCOBUTE MHCTPYMEHTH.

Moougpuyupanu unancosu axmusu

AKko JOrOBOpPHHUTE MNapv4HH TOTOUH Ha q}HH&HCOB akTHB ca OMIH NpeaoroBOpPeHnd HIH
Mo,uudmuupanu 4] CIJHHaHCOBHﬂT aKTHB HE € OTNMHCAaH, APYKCCTBOTO OLICHABA NajlH € HACTBITHIO
3HAYKUTEIIHO YBEJIMYCHHUE HA KPEAWTHHA PHUCK Ha ¢HH&HCOBHH HHCTPYMEHT KaTO ChIOCTaBA:

a) puCcKa OT HACThIIBaHe Ha HEU3NMbJHeHHe KbM OT4eTHaTa jJara (Bb3 OCHOBA Ha
MOIM(HULIUPAHUTE 10TOBOPHH YCIOBUS); U

6) pHCKa OT HACTbMBAHE HA HEHM3MBIAHEHHMEC KbM JaTaTa Ha MbPBOHAYAJIHOTO NMPH3HABAHC (B'I:B
OCHOBA Ha MbpPBOHAYaJIHHUTE, I-IQMOD.HLJ[)HLalaHH JIOroBOPHH )JCJ'[OBHH).

Oyenseane Ha oyakeanu Kpeoumnu 3azyou

[lpeanpuaTHeTo OUeHsBa OYAKBAHWTE KPEAWTHHM 3aryOu 1no (UHAHCOB MHCTPYMEHT Taka, 4e Ja
Obae B3eTa NpeiBH:

a) cymara, onpeaeiicHa Ge3anCTpacmo W [peTeriicHa Ha Oazata Ha BEPOATHOCTTA HpeE3
OLIEHSIBaHE HA 0OXBAaTa HA BBL3MOKHUTE pE3YATaTH,

0) cToiiHOCTTa HA NapUTE BLB BPEMETO; H

B) pasyMHaTa ¥ aprymeHTHpaHa uHpopmalus, 10cTbnHa 6e3 U3BbplUBaHE HA WU3JIUILHH PasXoaH
WM YCHJIMS KbM OTHYETHATa [aTa, 3a MUHANM ChOWTHS, TEKYLIM YCIOBHA W NMPOrHO3MpaHUTE
Obaein HKOHOMHYECKH YCIOBHUA.

Onpocmen no0xo0 3a MbPeOGCKU GIEMANUSL, GKMUGYU O 002060PU C KIUCHMU

3a B3emMaHus 1o npona‘mﬁu H aKTHBH MO NOTOBOPH C KITHEHTH APYIKECTBOTO IpHIara ornpocTeH
noaxon, 6a3upau Ha ,,04aKBaH [MPOUCHT Ha HEU3ITbIHEHHE™ 3a e CPOK Ha HHCTPYMEHTA,

OOMKHOBEHO TBPrOBCKMTE B3eMaHusi ca KpaTkocpouHu. Hernara OanaHcoBa CTOMHOCT Ha
THPrOBCKMTE B3e€MaHMs ce Npuema 3a pasymMHa npuOiM3MTenHa OLEeHKa Ha CrpaBe/iMBaTa UM
croiHocT. Benuku Thproeeku BzemaHus Ha J[pyKecTBOTO ce nperiexaaT OTHOCHO HAacThIWIIH
cbOMTHS Ha HEM3ITBJIHEHHE W CE MPUIIara OMpoCTeH MOAXO/ 3a ONpe/e/isiHe Ha KPeAUTHH 3aryou.
W3uucnenusTa ce npapar Ha 0a3a mMozena 3a OLEHKa Ha Bb3PACTOBMA ChCTaB HA B3eMaHUATA MPH
KpUTHYHA rpaHuua Ha obesapwikeaHe 360 auu. MopensT npeamonara mbjiHa obesleHka B
pamMKuTe Ha ner roauHu. B pe3ynarar Ha WHAMBHAYalleH TMIperjie/l Ha BCSKO B3eMaHe
PBKOBOJCTBOTO [MpaBW [pPeLEeHKa OTHOCHO MpPHIOKEHHETO Ha Hal-aJeKBaTHHA METO/A Ha
Oﬁesueuxa Ha CBOTBETHOTO B3€MaHc, BOACLL 10 OﬁeKTHBHO ﬂpe,}lCTaBHHE Ha O4YaKpaHaTta
KpeauTHa 3aryoa.
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[Tpu npernen Ha B3emanus o1 nponaxba Ha MHBECTULIMOHHU UMOTH Ha J[py’KecTBOTO ce npasu
MHAMBH/YaJleH aHau3 Ha KOHTpareHTa, yCIOBHATA Ha cjaesnkata. M3uucieHusTa 3a ovakpaHara
KpeauTHa 3aryba ce npaegsT upes:

®  OlEHKa Ha (UHAHCOBHA MHCTPYMEHT (AMCKOHTHPAHM MAPUYHKU NOTOLM H /1p.) /KN
*  aHaIIM3 M OLEHKA HA MIATEKOCNOCOOHOCTTA Ha APYIKECTBATA — KOHTPAreHTH;

AHanu3bT U OLEHKATA HA MJIATEXKOCNOCOOHOCTTa HA KOHTpareHTHTE ce Dazupa BLPXY MOen Ha
Antman 3a pasBuBallM ce nasapu. Yucnosara cToliHOCT Ha Mojiesia Ha AnTmaH ce TpaHcdepupa
A0 KpeAMTeH PEHTHHI Ha MEKIAYHAPOAHW PEHTHHrOBW areHUWH. KpeauTHusT pedTwHr ce
CBHIOCTABA C MEKIYHApOAHA CTaTHUCTHKA 3a BepOATHOCT 3a cObaBave Ha HeGiaronpusTHM
cBOMTHA H BEPOATHOCTTA 3a (hOpMHpaHe HAa KPEAUTHH 3aryou.

B pe3ynTrat Ha HHOAHBHAYAJICH MpErjell Ha BCAKO B3eMaHe PBKOBOJACTBOTO [PaBH NpeLcHKa
OTHOCHO MNpPHJIOMKEHHETO Ha Hai-aleKBaTHHA MeTOJ Ha o0eslieHKa Ha ChbOTBETHOTO B3eMaHe,
BOjIEI 710 OOEKTHBHO NpecTaBiHe Ha O4YaKBaHaTa KpeAWTHa '33]"}’63.

Kopexmus 3a 3azyou

banancopata cTOMHOCT Ha aKTHMBa ce HaMasisiBa ype3 M3MON3BAHETO HA KOPEKTHBHA CMETKA 3a
OTYMTaHE Ha OYAKBAHMTE KPEIMTHHM 3ary0H, a CTOMHOCTTA Ha 3arybara ce OTpassiBa B TEKYILHTE
pasxonu.

DUHAHCOBH NACHBH

DUHAHCOBUTE MAaCHBH BKMIOYBAT OaHKOBHM 3aeMM, OOIUrallMOHEH 3aeM, 3aTbIKEHUS KbM
JOCTaBYMLIM K APYrH KOHTpareHTH. ITbpBoHaYanHo Te ce npusHasar B OanaHca 1o crpase/iMBsa
CTOMHOCT, HETHO OT MPEKHTE PasXoiH MO TPAH3AKUMATA, a MOCJICABAILO — 110 aMOPTH3MpaHa
CTOMHOCT 1O MeToAa Ha eeKTHBHATa JiMXBa. Enementure, knacumumpanu Kato Thproseku
ApYTH 3aabKeHHS OOMKHOBEHO HE Ce OLICHSBAT OTHOBO, Thil KATO 3a/ILJKEHUATA Ca U3BECTEHH
C BUCOKA CTEMEH Ha CHTYPHOCT H YPEXkKIAHETO € KPaTKOCPOUHO.

4.7.]1apu n napuYHH eKBHBAJICHTH

[TapuunuTe cpe/icTBA B /1eBa Ca OLEHABAT M0 HOMHHATHATA UM CTOHHOCT, a MAPUYHUTE CPE/ICTBA,
JICHOMHHHPaHH B Uy>KIeCTpaHHa BanyTa- 1o 3aknounrentus kype Ha BHB kbm 30 ronm 2021 1,

3a uenuTe HA U3rOTBAHETO HA OTHETA 32 NAPHYUHHUTE MOTOLIU:

® [IapUYHHUTE MNOCTBIVIEHWS OT KIMEHTU W NMapuYyHMTE TUIallaHus KbM JOCTABYMLIM ca
npeacraseHu 6pyTHO, ¢ BkitoueH JIJIC (20%):
® [OCTBLIUVIEHHATA M [UIALAHMATA 33 MOKYNKa M npoiaxda Ha WHBECTHLIMOHHM MMOTH,
MPeACTaBeHH B MapHYHH MOTOLUM OT MHBECTHLIMOHHA JCHHOCT B OTUETA 3a MapUuHUTE
MOTOUM Ca CBBP3aHW ¢ OCHOBHATA ACHHOCT HA APYIKECTBOTO — CEKIOpHTHM3aLMs Ha
HEJIBUKUMH UMOTH.
OT4eThT 32 NAPDHYHHTE MOTOIH € ChCTABEH M0 MPEKHS METO/L.

4.8./1anbun BBPXY A0X0/1a

CermacHo un. 175 or 3KIIO, Heapwxumu umoru Codms AJICHL] karo nuuensupano
JAPYKECTBO ChC CrelManHa WHBECTHLMOHHA Lien 1o 3aKoHa 3a JApYy’KecTBaTa ChC CrielMaiHa
WHBECTULIMOHHA LIENl U 3a JPY)KECTBaTa 3a CEeKIOpPUTH3allka He ce obiiarar ¢ KOpIopaTuBeH
JaHBK.

4.9.CobcTBen KanuTana
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AKL[HOHCPHHHT KaruTall € npeacrascH no HOMHHaIHA CTOHHOCT Ha CMHTHPAaHHTE aKlHH H
CbOTBECTBA Ha aKkTyaJlHaTta cw:leﬁua PErucTpaumsa Ha I[pymecmo*ro. 3anucaHuAT KaruTal Ha
JApYAECTRATa CbhC ClneUHaliHa HHBECTHUMOHHA LIE/1 HE MOXE Jla 6'[::116 no-mMansk ot 500 xun. ns.
YCIIOBHE, KOCTO € M3ITBLJIHEHO OT ﬂp)’)KECTBOTO. AK[IHOHCpHTe OTroBapiaT 3a 3aldb/IKEHUATA Ha
APYHKECTBOTO 10 pasMepa Ha CBOCTO aKIIHOHECPHO YHaCcTHC B KarnuTalla v Morat aa rnpereHaupar
BPBLIIAHE Ha TORA Y4aCTHE CaMO B MPOU3BOACTBO MO JTUKBHUAALIMA H HECBCTOATE/THOCT.

B NPEOUEHDBYEH pe3epB C€ BKIOYBAT rne4yandu 3ary6u OT MpeoleHKa Ha aKTHBH.
PeaepBu‘re BK/IHOHBAT 3aKOHOBHTE PE3€PBH Ha ,[lpymecmom‘

Hepasnpenenenata newanda/ Harpynanata saryba BkitouBa Tekylius (PUHAHCOB pesynTaT M
HATpyNaHuTe nevandu U HeNMOKPUTH 3aryOu OT MUHAIM FOJIMHH.

Pasnpenenenue Ha AMBUAEHT

CTatyThbT Ha ApY»KECTBOTO KaTO aKIHOHEPHO JIPYKECTBO ChC ClELMATHA MHBECTULIMOHHA LieJl
onpesens crneunpuyHaTa MOJMTHKA HA pasnpeleleHHe Ha JAMBMIAEHTHTE HA AaKUMOHEPHTE.
Jpy KeCTBOTO € 3a/lb/ZKEHO 110 3aKOH /1a pasnpesiens Kato AMBHAEHT He no-maiko oT 90 Ha cTo
or nevanbara 3a (MHAHCOBATAa TOJMHA, OMNpelesieHa Criopel 3akoHa 3a JIPYKECTBATA ChC
crelranHa HHBECTHLIMOHHA LIeJI U 3a JIPY/KeCTBATa 3a CEeKIOPUTH3ALIHS.

Benukn TpaHsakumu cbe coOcTBeHHLMTE Ha JIpy)KECTBOTO ca Mpe/iCTaBeHH OTIETHO B OTHYETa
34 NPOMEHHUTE B COOCTBEHMS KanuTan

4.10. ITpuxoan

IIpuxoauTe BKIIOYBAT NPUXOAM OT OTJAaBaHe 10/ HAEM M pasriopejiaHe ¢ WHBECTHLMOHHHTE
MMOTH, NPUXO/IN OT HEYCTOHKH M JIp.

3a Aa OnMpeaesin Jajii i Kak [1a NpHU3Hae NpUxoiH, ,[lpyn{ec:‘raom W3M0J13BA CAEHUTE 5 CTBIKHU:

| MpnenTnduunpare Ha 10roBopa ¢ KIHEHT

2 Upentuduumpane Ha 3a1b/DKEHUSTA 32 H3MBJIHEHHE

3 OnpenensHe Ha LieHaTa Ha c/eJKaTa

4 PasnpeaeneHue Ha LieHaTa Ha C/1€J1KaTa KbM 3aIb/DKEHHATA 3a U3ITbJIHEHHE

5 Ilpu3HaBaHe Ha NPUXOAMTE, KOraTO €A YJAOBIETBOPEHH 3aAb/UKEHHATA 33 U3ITbJIHEHHE.

[IpuxonuTe ce npusHaBaT UK B J1a/leH MOMEHT HJIW C Te4eHHe Ha BPeMeTO, KOrato Wi JOKaTo
JlpyKecTBOTO yI0BAECTBOPH 3aAbKEHHATA 32 U3MbJAHEHHE, MPEXBBHPIAHKH o0elaHnuTe CTOKH
MJTH YCIIYTH HA CBOMTE KIIMEHTH.

ﬂpy}KeCTBOTO [IpH3HABa KaTO 3alb/LKCHHA MO JOroBOp BBb3HArpaXKIACHHE, MOJIYYEHO 10
OTHOUICHHC Ha HCYAOBJICTBOPEHH 3aJB/DKEHHA 3a WU3ITBJIHEHHE W I'M [PEACTaBs KATo APYrd
3a1b/IXKEHH B OTHETa 3a fbHHaHCOBOTO cberosinue. [lo cbuyus Ha4yuH, axko ﬂ;py}l(eCTBOTO
YAOBJIETBOPH 3aAb/IZKEHHE 38 U3NBIHCHHWE, NMPEIH a NoJYYH Bb3HArpa;xKIAe€HHETO, TO MpH3HaBa
B OTHETA 34 (I)HHHHCOBDTO CbCTOAHHUE HIIH aKTHB MO JOroBopa, HJIH B3eMaHe, B 3aBHCHMOCT OT
TOBa Jajid C€ M3HCKBA HEUIO [ApYro OCBEH OIPpeAeIeHO BpeMe 3a [M0Jy4aBaHe Ha
Bb3HArpasKJCHHETO.

IpenocraBsine Ha yeayru

YCH}‘FHTB, NpeaocTaBsiHul OT ﬂp}'?KECTBCﬂ‘O — OTJaBaHe noja HaeM Ha MHBECTHUHOHHH HMOTH.
anXO,ﬂHTe OT HaEM C€ NpH3HaBaT Ha JIMHECH MPHHLKI, KOraTo KOHTPOI'BT BbPXY MOJ3ZHTE OT
NpeloCTaBEHHUTE YCIIYTI'H € NPEXBbPJICH BbPXY MOJA3BATE/A HAa YCIIYIHTE U 3a Nepuoja, 3a KOHTO
eC’peKTHBHO CE€ OTHACAT MNOJYHYEHHUTE W/HITH noAnesKauuTe 3a nojy4vapaHe CymMHd Ha HaeMHata
LiEeHa.

IIpoaamba HA HHBECTHIHOHHH HMOTH
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[lpuxoaunte ot npoaaxGa Ha MHBECTMUMOHHM MMOTH, Ce MPH3HABAT, KOrato JIpyKecTBOTO e
npexsbpanio Ha KynyBaya KOHTposna BbpXy npeaocTaBeHnTe akTuBH. CUMTa ce, 4e KOHTPOIbT
e mpexsbpiieH Ha KynyBaua, Korato KIMEHTBT € npues akTusuTe 6e3 Bh3paxkeHHue.

Heuan6ure nan 3aryéure OT MPOMEHH Ha CTIPaBe/LTMBA CTOWHOCT HA WHBECTHIIMOHHHU MMOTH
1o Ce NpH3HaBaT B MOMEHTA Ha HAYUC/IEHHME, OTHACAT B TEKYIUMS MEPUOA M Ce NPeCTaBAT Ha
OTJEJIEH pell B OTUETa 3a BCeOOXBaTHMS 10X0/1.

4.11.Pasxonu

OnepaTuBHHTE pa3sXoau ce NpuU3HaBaT B nevanbara Wi 3arybata npu nojseaHe Ha yCIyrute
WJIKM HA 1aTaTa Ha Bb3HUKBAHETO M.

4.12.IleHcHOHHH B KPATKOCPOUHH Bb3HAIPAAKICHHS HA CIYKHTETNTE

H].)y}KECTBDTO OTHHTA KPaTKOCPOYHH 3a0b/IKEHHA 110 KOMIIEHCHPYEMH OTIYCKH, BB3HHMKHAIU
nopanan HEU3NOJ3BaH IJIATEH OJULIEH OTIIYCK B cllyyauTe, B KOMTO C€ Oo4yakea Tod na 6baar
NnoJj3BaH B paMKHUTE Ha 12 MECcla ciien natata Ha OTUETHUSA MEepHo, npes KOHTO HaeTure nuua
C€a NoJoKHUIH TpyAa, CBLP3aH C TE3H OTITYCKH. KpaTKOCpOLIHHTe 3a1bJKEHHA KbM [epcoHana
BKJTHOYBAT 3arJiaTH M COLHaIHM OCHTYPOBKH.

CeriacHo msuckanmsta Ha Kosmekca Ha Tpyma npu mpekparsiBaHe Ha TPYAOBOTO
MPaBOOTHOLIEHHE, CIE/]| KATO CITY)KUTEST € NPUAOGHI NPaBo HA MEHCHS 38 OCUTYPHTENeH CTaK
M BB3pAcT, JIpy’KecTBOTO € 3aIb/KeHO 1a My M3MUIaTH oGe3LeTeHue B pasMep 0 LiecT OpyTHH
paboThM 3amnatd. PBKOBOACTBOTO € B3e/NO pellleHHe 1a HEe HAuMCIsBa MPOBHM3MM 34
3a/IbJDKCHHSA, ThH KAaTO APY/KECTBOTO HAMA rojisim Opoii cayKuTeu.

ﬂpy}KECTBOTﬂ HE € pa.'spaGOTBano H HE npuiara rnjiaHoBe 3a Bb3HarpaXkKaeHua Ha CITYIKHUTEIIUTE
ClIEa HammyCKaHe.

KparkocpounuTe A0XOAM Ha CIyJKHTENHMTE, BKIIOYATENHO M TONAraeMMTe Ce OTIYCKH, ca
BKJIIOYEHH B TEKYLIMTE MAcHBU HAa pell ,,3aab/KEHHs KbM TepcoHana” 10 HeMCKOHTHpaHa
CTOMHOCT, KoATO []pyskecTBOTO 04aKkBa j1a M3rIaTh.

4.13.®nuancosu npuxoau /(pasxonn)
DuHAHCOBUTE NPUXOM BKIIOUBAT MPUXOHM OT JMXBH M0 Pa3nallaTeTH| CMETKH.

Pasxonnre BEJTIOYBAT pasxo/jiy 3a JHXBH 110 GaHKkoBH 3a€MH, 1O 06IIHFZII.[,HOH6H 34€M, TAKCH H
KOMHCHOHHH CBBP3aHH C MMOJTYHEHH 3aeMH.

Beuuky pasxonu no 3aemm, KOMTO MPEKTHO MOraT ja GbaT OTHECEHH KbM 3aKyIlyBaHETo,
CTPOMTEJICTBOTO WJIM TMPOW3BOJACTBOTO HAa €IMH OTrOBapsilll HA YCJOBUATA AaKTHB, Ce
KanuTalu3upar npes rnepuosa, B KOHTO ce o4aKBa aKTHRBT Ja Obje 3aBbpPIIEH W NPUBEIEH B
FOTOBHOCT 3a M3oA3BaHe MaW npojaxba. OcraHaIWTe pa3sXoav MO 3aeMH CjelBa ja ce
MPU3HABAT KAaTO Pa3Xo/ 3a NePHO/Ia, B KOWTO ca Bb3HUKHAJIM, B OTYETA 3a BCEOOXBATHHA JOXOL.

4.14.ITpoBu3uK, YCTOBHY NACHBH H YCJIOBHH AKTHBH

[IpoBusuuTe ce mpusHaBar, KOraTro MMa BepOSATHOCT CEralliHM 3ab/KEHWS B Pe3yaTaT ot
MMHAJI0 cbOMTHE J1a NOBEAAT 10 M3XOMALI MOTOK Ha pecypcH oT JIpyKecTBOTO 1 MokKe aa Obje
HanpaBeHa Ha[ekKIHA OLEHKA HAa CyMara Ha 3a]b/ukeHHeTo. Bbh3mMoxkHO e cpouHocTTa Mim
Cymara Ha U3XOAALUMS NMapHyeH MOTOoK Aa ¢ HecurypHa. CeraiiHo 3ab/DkeHHe ce Nnopakaa oT
HAIMUMETO HA TMPABHO WM KOHCTPYKTHBHO 3aIb/KEHHE BCIEACTBME HAa MHUHAIM ChOMTHS,
HanpuMep rapaHuMH, MpaBHWU CropoBe WM oOpeMeHsBai aorosopu. [lpoBusuure 3a
MPECTPYKTYPHUPAHE CE MPHU3HABAT CaMO ako € paspaboTeH M MpuiokeH noapoben (opmaneH
NJ1aH 3a NPECTPYKTYpPHPAHEe MIIH PBKOBOACTBOTO € 0OABM/IO OCHOBHUTE MOMEHTH HAa IJ1aHa 3a
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NpecTpyKTYpHpaHe npej Te3n, kouto Ouxa Ounu 3acernanu. Ilposusuu 3a Obaewy 3arybu or
AeHHOCTTA He ce NpHU3HaBar.

Cyma'ra, KOATO C€ NMpU3HaBa KaToO MpOBH3HA, CE H3HHUCABA Ha Gaza Hal-Ha/leK/1HATA OLIeHKA Ha
pa3zxoauTe, HeoOXOAMMHM 3a Ypex/laHe Ha CerallHO 3aAb/DKEHHE KbM Kpas Ha OTYEeTHHs
Nepuo/l, KaTo ce B3eMaT B NPEABH] PUCKOBETE M HECHIYPHOCTTA, CBBP3aHM ChC CEralurHoTo
saabskenne. Korato cbiiecTByBaT peanna nogo0HM 3a1b/KEHHA, BEPOATHATA HEOOXOAHMOCT
OT M3XO/S1 MOTOK 3a MOracsBaHe Ha 3ab/DKEHMETO ce ONpeJielis, KaTo ce OTYeTe rpynara Ha
3a/b/UKeHMATa Kato uan0. IlpoBu3MHTE ce AMCKOHTHpAT, KOrato e(ekTbT OT BpEeMEBHTE
Pa3nMKHK B CTOMHOCTTA HA NAapyTe € 3HAUMTENIEH.

O6esuieTenus ot TPETH JIHLAa BBB BPh3Ka C JaJeHO 3a/1bJIZKEHHE, 3a KOWTO ,H.]J}OKECTBDTD €
CHI'YpHa, 4¢€ e noJjy4u, cc lpu3HaeaT KaTo OTACICH aKTHB. To3u akTuB MOXKE M 1a He
Ha/BULLIARA CTOMHOCTTA Ha CbOTBETHATA MPOBH3HA.

[TpoBu3uuTe ce npepasriekaaT KbM Kpas Ha BCEKH OTHETEH MEPHOA M CTOHHOCTTA UM Ce
KOpUIrHpa, 3a a ce 0Tpas Hai-106parta npubin3HTeIHA OLCHKA.

B Cly4yauTe, B KOMTO C€ CHHTa, 4€ € MaJIkO BEPOATHO [la BB3HHKHE H3XOIALl NMOTOK Ha
HKOHOMHYECKH pecypcu B pPEe3yaTaT Ha TEKYUO 3adb/DKEHHE, [MacHB He C©€ IpH3HaRa.
YcnoBHWTE MAacHBM CJIE/iBa Ja Ce OLIeHSABAT MOCHeABallo Mo Mo-BMCOKAaTa CTOMHOCT MENY
omucaHata no-rope cpabBHHMa MNPOBHM3HA H THPBOHAYANIHO NpH3HATATaA Cyma, HamMajieHa C
HaTpynaHaTa amMOpTH3allua.

BCPOETHH BXOJAIIH MOTOLUM Ha HKOHOMHYECKH TM0JI3H, KOHMTO BCE OLIC HE OTroBapAT Ha
KPHTECPHUHUTE 3a MNPHU3HABAHC HA AKTHB, C€ CMATAT 3a YCJIOBHH aKTHBH.

4.15. HecurypHocT HA CHETOBOAHHTE NPHOJIMIHTETHH OUEHKH

[lpn wm3rorBsHero Ha (UHAHCOBHUA OTHET PHKOBOJACTBOTO MPaBH peaAMLA MPEINONOKEHHUs,
OLEHKH M JOMYCKaHUs OTHOCHO MPU3HABAHETO W OLUEHSBAHETO HA AKTUBM, IACHBH, NPUXO/H H
pa3sxo/iu.

,B;EF"‘!CTBHTQHHHTG pe3yaTaTd Morat na ce€ pasivydaBaT OT NpEeAnOOKEHHATA, OUEHKHTE H
AONYCKaHUATa Ha pPbKOBOACTBOTO H B PEAKH ClIYHaH CbOTBETCTBAT Hallb/IHO Ha NPEABAPHUTCIHO
OUCHEHMUTE PEC3YJITATH.

MH(bOpMaU,HSI OTHOCHO CBULISCTBEHHTE NPEANON0MeHH, OLUEHKH H JOMYCKaHHWA, KOUTO OKasBar
HAH-3HAYUTEIIHO BIMSHUE BbPXY [NPH3HABAHETO M OUCHABAHETO HA aKTHBH, ITACHBH, IPHXOJH H
pa3xo/id € rnpejcraBeHa rno-aoiy.

4.15.1. OnpegensiHe HA OMAKBAHH KPEIHUTHH 3aryoH

Ha Bcsika oTyeTHa naTa ApY:KECTBOTO OLIEHSBA M OMpeens O4aKBaHUTE KPeAUTHHM 3aryOu Ha
ThPrOBCKWTE W APYrH B3eMaHMs KAaTo ce B3ema NPeABM/ LslaTa pasyMHa M apryMeHTHpaHa
HHpOpMaLMA, BKIIOYMTENHO U 3a Obaewu nepuoau. [lpu oueHkara cu ApyKECTBOTO OTYMTA
NPOMSIHATA B PHCKA OT HACTbIIBAHE HA HEW3IIbJIHEHWE Mpe3 OYakBaHHUsA CPOK Ha (UHAHCOBHSA
MHCTPYMEHT M ce 0azupa B 3HAYMTE/IHA CTENeH Ha MPOrHO3W, MPUOIN3UTENHA OLIeHKa M
MpeLeHKa 3a MaKpOMKOHOMHYECKHTE YCIOBHS, HKOHOMHUYECKHS CEKTOP M reorpadckus perioH,
OT 3HAaYeHHe 3a BCEKW KOHTPareHT, B JOMbIHEHHWE KbM MHHAT ONUT W crneuudH4HH,
OnepaTUBHU U APYIH HHAUBU/LYATIHW XapaKTEPUCTHKH.



HEJABHAMMH UMOTH CODHS AJICHLL
MEXIHHEH ®PUHAHCOB OTYET
K'bM 30 IOHH 2021 r.

JonwinuTenna ntdopmalus e npeaocTaBeHa B npuiokeHue 4.6.
4.15.2. CnpaBensinBa CTOHHOCT HA HHBECTHIIHOHHHTE HMOTH

PbkoBojcTBOTO monara  ycuaMs . 3a  OLEHABaHE HA  CrpaBeA/IMBaTa CTOMHOCT Ha
MHBECTULIHOHHUTE UMOTH. ChrnacHo 3akoHa 3a Apy’KecTBaTa ChC CHELMaiHA HHBECTHIIMOHHA
e/ ¥ 3a ApYyKeCcTBarTa 3a CeKIOPUTH3ALMS Npeay npuaoOHBaHe Ha UMOT W KbM Kpas Ha BCiKa
(HHaHCOBa rofMHa MHBECTMLMOHHUTE UMOTH CE OLCHABAT OT EKCMePTH C KBanuuKalus B
Tasu obsact. OueHkHTe KbM Kpas Ha ()MHAHCOBATA rOJIMHA CE TNPEACTABAT BbB (PUHAHCOBHTE
OTYETH CBIVIACHO W3MCKBAHMATA HA CHETOBOJAHOTO 3aKoHojaTencTso. [IpuxoauTe U pasxoaure
OT OlleHKaTa Ha CrpaBelMBaTa CTOHHOCT HAa MHBECTMIIMOHHHTE MMOTH CE€ MPHU3HABA BbB
BceoOXBaTHUA 10X0A(npHiIoKeHue 19).

4.15.3. Cpok na JH3HHTOBHTE 10TrOBOPH

Hpﬂ ONnpeJc/iiHe Ha CpOKa 34 JIM3MHTOBHUTE 10IrOBOPH, PBKOBOACTBOTO B3eMa MPEABH/1 BCHYKH
¢ax’m H OGCTOHTEHCTBE., KOHUTO Ch3/1aBaT HKOHOMHYECKH CTHMYJ Ha yYnpasKHABaT OIUKA 3a
YAbIGKaBaHC WK HE YINPaKHABAT OMUMA 3a NpEKpaTaBaHE, Onuuure 3a YAbJZKaBaHe (HHH
nepUOAMTE Clel ONUMUUTE 3a ﬂper&THBaHe] ca BKJIKOYCHH B CpOKa Ha JIM3HMHTa CaMO axko €
AOCTaTbYHO CUTYPHO, Y€ JIM3HHTOBHAT JOIOBOP € YABJIKEH (MM He e nper-:paTeH).

5. llpuxoau ot aeiiHoCTTA

B xnaaam nesa 30.06.2021 30.06.2020
[Tpuxoau ot Haem 545 522
O6uo npuXoaH OT NPOAAKOH 545 522
Jpyru npuxonu 215 20
OBH1O: 760 542

llpyru MPpHXOIHW B pasMmep Ha 215 xun. nB. npeiacraBniaBaT Bb3CTaAHOBEHH pa3XOIH 3a MECTHH
JaHBLUH H TaKCH OT KJIMHEHTH, KAKTO H HeyCTOﬁKH 3a 3abaBenu rnjaamaHHua U HEU3MBJIHEHHE Ha
YCIOBHA, NPOU3THHALIHA OT JOTOBOPHH OTHOLLIEHHA.

6. Pazxonn 3a neiinoctra

B xuasian jgesa 30.06.2021 30.06.2020
Pasxoau 3a BLHIIHK yCIyTH (72) (69)
Be3Harpaiienus Ha 00CIyKBALIOTO APYIKECTBO (20) (15)
[Tpekn onepaTHBHY pa3zxoju, CBbpP3aHH C HMOTH (63) (98)
Pa3xonu 3a pp3HarpaXkaeHus (10) (10)
Pa3xoau 3a ocurypoBku (2) (1)
Hpyru pasxoau (14) -
OB O: (181) (193)

Pa3xoauTre 3a BbHIIHH yeayra ca GopMHPaHH, KAKTO CJieBA:

Taxcu — 31 xun. aB.

Koncynranrcku yeayru — 17 xui. ns.

[Tazapuu oueHku — |1 xui. nB.

Hoepenuk Ha obnurauuoHepure u Oauka - gernosurap — 10 xun. jis.

Hpyru — 3 xun. ne.
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HEJABWAKKUMH UMOTH CODHA AICHLL
MEKIHHEH ®UHAHCOB OTHET
K'bM 30 FOHH 2021 r.

IIpexuTe onepaTuBHHA PA3XoiH, CBLP3aHH ¢ HMOTH ca GOPMHPAHH, KAKTO cJleBa:
e MecTHu gaHbUM M TakcH — 30 Xun, aB,
e OxpaHa HA HeIBUIKUMH UMOTH — 20 Xu7. B,
e 3acrpaxoBku — 10 xun. ne.
e EnexktpoeHeprus — 3 Xuil. JiB.

7. DHHAHCOBH NPHXOJAH H PA3X0/H

B xuisan nesa 30.06.2021 30.06.2020
Pa3xo/1M 3a TMXBH [10 3aEMHU U JP. (665) (807)
baHKOBHM TaKCH U KOMHCHOHH (D (5)
OBIO: (666) (812)

MDUHAHCOBUTE Pa3XOAM NPE/CTAaBAABAT Pa3XO[M 3a JIMXBU M 3aM/laTeHW TAKCH U KOMHUCHOHHH
BbE BPb3Kd C MOJy4YeHH OAHKOBH KPEIMTH M OOJIMIallHOHEH 3aEM.

8. UnBectn HHOHHH HMOTH

B xnasan geBa 3emu- TepeHn Crpaan n O6mo
KOHCTPYKIUHH

OTtyerHa cToiHOCT

Caingo kum 1 ssuyapu 2020 r. 43 998 9544 53542

[Tpunobutu 3474 - 3475

[I[poMeHu B cripaBeuBaTa CTOMHOCT 2 165 (421) 1744

Usnesnu (16 832) - (16832)

Caano kbm 31 nexemspu 2020 r. 32 805 9123 41928

B xmsiin JeBa 3emu- Tepenn Crpaan n Obmo
KOHCTPYKIHH

Oruerna croiinoct

Canno kM 1 suyapu 2021 r. 32 805 9123 41 928

Canno kem 30 ronn 2021 r. 32 805 9123 41928

Kom 30 wonu 2021 r. HeaBMKMUMM MMOTH ¢ 00wia orderHa croiiHoct 41 928 xui. jB. ca
janoKeHH Kato o0esrnedeHMe KaxkTo cienpa: 3a OaHkoBM 3aeMu - 32 232 xun. 7B, 3a
obGnuraumoHeH 3aem — 9 696 xui. n1B.

Otnanenure noa Haem aktued KbMm 30.06.2021 r. npencrasnssat 32,43 % ot obuius pasmep Ha
CEKIOPUTH3MPAHHTE aKTHBH Ha JlpyskecTBOTO.

Kom 30.06.2021 r. vennarenute Haemu KbM JlpykecTBoTO ca B pasMep Ha 2 Xui. IB.,
npeactasaseaiii 0,35 % cnpsamo obuiara CTOHHOCT Ha B3EMaHUATA, MPOU3THYALIM OT BCHYKH
CKIIFOUYEHH JIOTOBOPH 32 HAEM..

3a nepuojia APYKECTBOTO HE € U3BBPLUBAIIO CACIKH 3a NOKYIKa MK nMpokda Ha HOB aKTHUB Ha
CTOMHOCT, HaABMILABALLA ¢ 5 HA CTOMHOCTTA Ha CEKIOPHUTU3MPAHHUTE AKTHUBM, KAKTO W TAaKUBA
CJICJIKHM, U3BBPILUCHH CJIeJ1 IaTaTa Ha M3rOTBSHE HA MEXIHHHUA (PUHAHCOB OTYET.

”[.')63 OTHETHHA NMEpHOL Hp)/)l(f}CTBOTO HE € M3BBPLIKWIO CTPOCIKH, PEMOHTH H ﬂOﬂO6pCHHﬂ Ha
HEABHIKHMH UMOTH.



HEJABHAHMMU UMOTH CODUA AIICHLL
MEXJHHEH ®UHAHCOB OTYUET
K'bM 30 IOHH 2021 r.

HPBJIOCTaBeHH ABAHCH

B xuaaan sepa 30.06.2021 31.12.2020

ITpenocraBeHu aBaHcH 3a MOKYTKa Ha 903 903
HHBECTHLHOHHH HMOTH

OB O: 903 9203

CernacHo Kiay3uTe B MpeBapHTENHHS JOTOBOP M MOCAEABALIMTE aHeKcH, 3a aac ot 903
XWJI. JIB. COOCTBEHOCTTA BBPXY HMOTHTE clie1Ba 1a Obe npexsbpieHa B cpok ao 31.12.2021 r.

9. AkTHBY 32 npoaaxba

B xuanaan gesa 30.06.2021 31.12.2020
HenBwKHMH UMOTH 16 832 16 832
OBIIO: 16 832 16 832

AKTHBHTE 32 mnpoaakba ca npektacMUUUPaHH WHBECTHIMOHHH MMOTH M TPEACTAaBISBAT
HEIBHAKMMH HMMOTH, KOMTO ca paspaboteHu ¢ uen npoaakba, karo ciejpa jaa Obaar
peanusupanu g0 m.12.2021 r.

AKTHBHTE 3a npona}i{ﬁa Ce OTYHTAT NO CripaBeanBa CTOHHOCT.

Ksm 30 ronu 2021 r. HeaBWKMMHM HMOTH ¢ 00wWA oTueTHa croiiHocT 16 832 xua. JB. ca
3a/I0KEHH KaTo obe3rneueHue 3a HaHKOBH 3aeMHu.

10. TLproBeku H ApYrH B3eManus

B xnasan nesa 30.06.2021 31.12.2020
Baemanus OT KIMEHTH W JOCTABUNLM 10 1
[IpenocraBeny aBaHcH 100 100
Hpyru BzemaHus 3 10
OBINO: 113 111

[Tpenocrarenute aBancu or B pasmep Ha 100 xua. nB. ca 3a nogoOpeHUs HA HEABMIKHMM
UMOTH.

Beuuky B3emanua ca kpatkocpounn. Hernata GanancoBa cTOWHOCT Ha ThProBCKMTE M JIPYTH
B3eMaHus Ce NpueMa 3a pasymHa npubin3uTenHa OleHKa Ha ClIpaBeinBaTa MM CTOMHOCT.

11. ITapuunu cpeacTBa H NAPHYHH €KBHBAJIEHTH

B xuasiau nesa 30.06.2021 r. 31.12.2020
[Tapuunu cpencrea B 6aHkn 1285 10
OB O: 1285 10

[Tapuunure cpencTea B Jepa ca OLEHEHM M0 HOMHHAIHATA WM CTOWHOCT, a Te3u B
YykKJAeCTpaHHa BanyTa no 3akmouyurennus Kype Ha BHB kbm kpas Ha ortuernus nepuoj.
PasnukuTe OT NpoMsiHa Ha BaMyTHHUTE KyPCOBE Ca OTYMTAHHM KATO TEKYIIH NPHUXOIH, ChOTBETHO
pa3xo/u.

12. Kanuraa

Kbm 30.06.2021 r. coGerennsaT kanutan e B pasmep Ha 10 835 xun. 1B, KOWTO CTPYKTYpHO ce
pasnpefens KakTo cliejipa:

®  3amMcaH Kanurtan 650
®  pe3epe OT Moc/e/BallH OLEHKH 3850
®  3aKOHOBHM pPE3epBH 844
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® HeEpasnpceacicHa neyvanba

e Tekyula 3aryba

12.1. Perncrpupan kanurad

5578
(87)

HpyxectBoro e ¢ kanutan 650 000,00 nea , pasnpenenen B 650 000 Opos 0OMKHOBEHHH
Oe3HaiMuHKM cBOOOHONIPEXBBLPSEMH aKLKWK C MPaBO Ha INlac ¢ HOMHHAJIHA CTOMHOCT | JieB

BCAKA €1Ha.

OCHOBHMSIT Karuras € 3arucaH rno Heropata HOMHHaIHA CTOHHOCT U € H3115J10 BHECCH.

Bup 30.06.2021 31.12.2020
AKLMH HAMTBJIHO MJ1aTeHH 650 650

- B HAYAJIOTO HA rojiuHara 650 650

- eMUTHPAHHU Npe3 roJAMHAaTa B -
AKIHH HANBJIHO IJIATEHN 650 650

o CoberBennnuTe Ha KanuTaaa na /[pyxecrBoro, ¢bIJACHO KHHIA HA AKUHOHEPHTE
kbM 30.06.2021 u3nanena or llenTpanen xemo3suTap, ca NPeACTABEHH KAKTO

cieasa
30 roun 30 onn 31 nexkemBpu 31 nexemBpH
2021 2021 2020 2020
Bpoii akuun % Bpoii akuun %0
XOJIUHT IEHTBP AJl 229224 35.27 229 224 35.27
JA® UHBECT KEITUTBJI
BHCOKOJAOXO/JIEH 44 300 6.82 47 800 7:35
JPYTH 376 476 57.91 372 976 57.38
650 000 100 650 000 100
Jloxox Ha akUHA
30.06.2021 30.06.2020
Tekyua neyan6a (B JiB.) (86 781) (464 129)
Bpoii akupuu 650 000 650 000
Joxoa na akuns (B J1B. 32 aKINA) (0.13) (0.71)

12.2. PezepBnu

Kbm 30.06.2021 r. 3akoHOBHTE pe3epBy ca B pasmep Ha 844 Xui.JieBa W pe3eps OT NocJie/Balla
OllEHKa Ha akTHBHU B paszmep Ha 3 850 xuu. nB. OBuo pesepsu B pazmep Ha 4 694 xun. fB.

13. Herexkymu nacusu

B xuasnau aesa 30.06.2021 31.12.2020
3aabnKeHus no GaHKOBU 3aeMHU 37 353 23 543
3anbikeHus 1o o6aMralMoHeH 3aem 4 890 2 099
OBl O: 42 243 29 411
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Ha 16 centemspu 2015 r. JIpy:kecTBoTO eMUTHpa obaurauun 8 pasmep Ha 9 000 000 (xeser
MUIHOHA) espo, pasnpenenesd B 9 000 Gpos oOukHOBEHHM, CROOOAHO TPEXBBPISEMH,
Oe3HaMUHM, TMXBOHOCHHU, MOUMEHHH M obe3neueHH oOnMralMu ¢ HOMHHAIIHA ¥ €MHUCHOHHA
croitHoet 1 000 eBpo Besika efiHa.

Jluxsata no emucuara obnurauum e ¢ukcupaHa u e B pasmep Ha 6,3 % roaMuiHa nuMxsa,
Hauuc/agBaHa Npu JuxpeHa koHseHuus ISMA act/act (peasnen Opoii AHM B nepuojia KbM peasieH
Opoit Ay B rogunara). OGIUrallMOHHUAT 3aeM € 3a CPOK OT 7 FOIMHH C LECTMECEYHH JIMXBEHH
nnawanus. [Nanesxure Ha rnasumuara ca Ha 9 pasuu BHocku 1o 1 000 000 eBpo, AB/IKHMH Ha
JaTaTa Ha BCAKO 6-MECEYHO JIMXBEHO IJlalllaHe OT TPeTarTa rojMHa Ha o0NMralMOHHHS 3aeM JI0
MBAHUA NAJeXK Ha eMUCHATA.

EMmuteHTsT € cCcrmouumn gorosop ¢ L, ABB-Mueectuuun” EOO 3a JJOBEPEHHK Ha
p

obnuragmoHepure.

C pewenne na O6uoTo chdpanue Ha obauraunonepure, nposejeHo Ha 08.03.2021 r. e npuero
M3MEHEHHE Ha YCIIOBUATA M0 00JIMIrallMOHHKS 3aeM, KaTo JIMXBATa Ce MPOMEHS OT (MKCHpaH Ha
njiapall HOMUHalleH JIMXBeH rnpoueHt, Gopmupan ot 6-meceuen EURIBOR ¢ Hapfaska ot
3.75% (375 GazucHM TOYKH), HO OO0 HE MO-ManKo oT 2.25%, a naje:kUTe Ha rNaBHUIIMTE ca
Ha 5 BHocku no 1 000 000 espo u 8 BHocku no 500 000 eBpo, ALMKHMH Ha JlaTaTa HA BCSKO 6-
MECEYHO JIMXBEHO MJialllaHe OT TpeTaTa roJuHa Ha OOJIMIalMOHHUS 34€M 10 MMBJIHKA NaaeK Ha
eMHCHATA.

3a obe3neyeHWMe HAa MOracsBaHeTO HAa BCHYKM B3eMaHMs Ha oOnurauuoHepurte Mo
obaurauMoHHUs 3aeM, JIpy)KECTBOTO € YUPEIMIO HIOTeKH BBHPXY COOCTBEHM HEABHIKMMM
MMOTH, Haxoaduwm ce B rp. Copus ¢ otyerHa croitHocT 9 696 xun. a8,

14. Texymu nacusu

B xnasnan nesa 30.06.2021 | 31.12.2020
Kparkocpouna yacT Ha ALATOCPOUHH DAHKOBH 3aeMH - 21dGHUYA 623 12314
KparkocpouHa 4acT Ha AbITOCPOYHH DAHKOBH 3a€MH - 1UXGA - 18
Kpatkocpounu 3aab/ikenus no o0aUralMoHeH 3aem — 21asHuyd 1 956 1 956
Kparkocpounm 3aabmkenns no o0nUrallMoHeH 3aeM — 1uxed 64 143
3aabKeHHs KbM CBBbP3aHM MpeArnpHATHS 928 158
3aabmKeHUs KbM JOCTaBYMLH 1 059 1028
[TostydeHu apaHCH 3205 3674
JlaHbuHU 3a0b/KEHUA 75 87
Jpyru KpaTKOCPOUHH 3aTbIKEHHSA 73 73
OB O: 7983 19 451

Oruer 3a MAPHYMHHTE MOTONMH € CbCTABEH 0 MNPEKHA METO/L. [TocThbnneHusTa u rjat@aHuaTa
3a NOKyrnkKa nponaxcﬁa Ha UMOTH, NPEACTABEHH B CEKTOpPa Ha HMHBECTHLHOHHA AelHoOCT B
oTHETa 3a MapUYHHUTC TMOTOLMK ca CBbp3aHH C OCHOBHATa JAeHHOCT Ha APYHKECTBOTO —
CEKIOpHTH3alMA HA HEABHXKHUMH HMOTH.

Oruer 3a cobcTBeHHS KANMHTAJ C OTPAa3eHH YBE/IUUEHHUS M HAMaJleHHs Ha cobCTBeHHs

KalluTajl B pE3yiTaT Ha OChlUIeCTBEHATA JeiHoCT,

15. Cebpsanu auna
Cebp3anute nuua Ha J[pyKecTBOTO BKIIIOUBAT:

e  AKUMOHEpHTE Ha APYIKECTBOTO
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Xonaunr Lentnp AJl - akumonep ¢ 35.27 % yqacrue u ap.
v Open Pasrpaa AJl — abliepHo apyskecTBO Ha XOAAMHT LEHTHP A/l
« KniouoB yrpasieHCKH nepcoHai

AKko He e H3PpHYHO YMOMEHATO, TPaH3aKLUHMHTE CbhC CBBP3aHH JTHI@ HE Ca HU3BbPLIBAHH NpPH
clieuHallHu YCJIOBHA U HE Ca NMPea0oCTaBAHN WITH NMOMTy4YaBaHH HUKAKBH rapaHLMHHK.

15.1. Caenxu cbe cBbp3aHn AunA

[Tonnucan e aHekc 3a npekparssaHe Ha npeaBaputeneH jorosop ot 2017 3a mokynko-
npoaaxOa Ha HeaABuiucHM UMOT ¢ XonauHr Llentsp AJl. CbrnacHo knaysure B npeBapUTEIHHS
JOroBOp M aHekcuTe KbM Hero, kbM 30.06.2021 r. JlpyxecTBOTO cne/lBa Aa Bb3CTAHOBM HA
KyrnyBa4a cyma B pazmep Ha 770 xui, nB.

15.2. Cpeikn ¢ K008 YOPABJICHCKH HEPCOHAJ
KmouosusiT ynpasinencku nepconan na JlpyskectBoro BkimouBa CbBET Ha JUPEKTOPHTE M
Manbanurenen aupexrop. Pasxoaute 3a Bb3HArpaXACHMATa HA KIIOYOBUA YMPABIEHCKH
NepcoHan ca Clie/IHATE:

KpaTRocpmmu Bbh3HAIPDAAACHHSA 34 TERKYIIATA NOAHHA ©

e Bwnb3narpaxaenue 7
®  OcHrypoBkH 1
O6mo: 8

15.3. Pasyern cbe cBbP3aHH JIHIA B KPasi HA epHOAA

Kbm 30.06.2021 r. pyxecTeoTO MMa 3aabiokedue kbM Xoaauur Llentsp Al B pazmep Ha 770
XWJL. JIB. CBIJIACHO npexasaputeneH gorosop ot 2017 r. ¥ mocnejaBalli aHEKCH 3a MOKYMKO-
npoaaxOa Ha HeJIBWKHM MMOT, BKJIFOUHTEIHO M AHEKC 3a NMpeKpaTsBaHe.

Kbm 30.06.2021 r. JIpyKecTBOTO MMa 3a/Ib/IDKEHUE 32 IMBUIEHT KbM aKIIMOHEPHUTE CH B pasMep
Ha 158 xun. ns.

16. IlpoBu3uu, YCJA0OBHH AKTHBH H YCJI0BHH MACHBH

Ilpes mecery Anpun 2016 r. [lpykecTBOTO € CKIIOYMIIO MpeABapUTe/eH JOroBop 3a npoaaxkoda
Ha HEABWKMMH UMOTH, Haxoaswm ce B rp. Codus, 3a npoaaxkHa uexa B pasmep Ha 7 500 000
Espo 6e3 JJIC. Cwrnacuo pasnopendute Ha [lpeapaputennus porosop, KynyBaubT e
naenosupan cyma B paszmep Ha 750 000 eBpo o mosepuresnHa (eckpoy) CMeTKa Ha UMETO Ha
Kynyeaya. CeriacHo [lpenpapuresinus JOroBOp M CKIKYEHHTE AHEKCH CAENKaTa cleasa aa
Obae peanusupana B cpok o m.09.2020 r.

17. Kareropun ¢puHAHCOBH AKTHBH H NACHBH

banaHcoBuTe cTOHHOCTH Ha (DMHAHCOBUTE aKTUBHM M MacuBH Ha Jlpy:kecTBOTO MOrar aa Obwaart
Mpe/CTaBeH! B CIEHUTE KaTeropHu:

B xuasan jesa 30.06.2020 | 31.12.2020

PDuHAHCOBH AKTHBH

Quuancou akmugu, OMYUNaHu No AMOPIMUIUPAanHa CMOUHOC

HG’TQK)XI.IJ.H AKTHUBH!

IlpenocraBenu aBaHcu 903 903
Tekyuin akTHBH:
BieMaHus OT KJIHEHTH W JJOCTABYHLIH 10 1
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MEXIMHEH ®UHAHCOB OTHET
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Jpyru Bzemanus 103 110
Ilapu 1 napuyHK eKBUBANCHTH 1 285 10
2 301 1024

DOHHAHCOBH NACHBH

Dunarcoeu nacusu, OMYUMAHU O amopmuzupana CMOUHOCM

HETeKyIJ.lH MAacHBH!

BaabkeHus no 6aHKOBH 3aeMU 37 353 23 543

3anbikeHus 1Mo obAUralMoOHHN 3aeMH 4 890 5 868
Tekylu nacusu:

KpaTkocpodHa yacT Ha ABJArOcpouHn GaHKOBH 3aeMH 623 12 332

3aab/oKkeHHs 1o 00NHrallHOHHM 3aeMM 2020 2 099

TbproBekH 3a1b/KEHHA 4 264 4702

Jlpyru 3aabimkeHus 1076 318

50 226 48 862

Bwe BpB3ka ¢ npunaraHero Ha MC®DO 9 dunaHcoBH MHCTPYMEHTH, (PMHAHCOBUTE AKTHBH HA
APYKECTBOTO ca K.I'IaC[/]C]JHI_[HpﬂHH B KareropuaTa (bHHaHCOBH dKTHMBH, OTYHTAHH 1O
aMmopTU3MpaHa cToMHOCT. (DUHAHCOBUTE MAaCHBU ca KJIaCH(ULUMPAHKH B KATEropusTa (PMHAHCOBH
MAacHBH, OTYUTAHH MO0 AMOPTH3HPAHA CTOMHOCT.

18. PuckoBe, cBbp3aHH ¢ PUHAHCOBHTE HHCTPYMEHTH

,pr}lcecmom € HU3JIOKEHO Ha pa3/iIMYHH BHIOBE PHUCKOBE MO OTHOINEHHWE Ha dJHHaHCOBP]TC CH
HHCTPYMEHTH. Hali-3Hauumure d)HHaHCOBH PHCKOBE, HA KOHTO € HM3JIOMKEHO I[pymec’raom ca
naszapeH pUCK, KpeaUTEH PHCK H JIMKBHACH PHCK.

anaaneHHeTo Ha pHCKa Ha ﬂpy)l(BCTBOTO Ce OocCbUIECTBABA OT CBBETA Ha JHUPEKTOPHTE.
anOPHTeT Hd PBLKOBOACTBOTO € da OCHIYPH KPaTKOCPOYHHTE W CPEeIHOCPOYHH NapHyHH
MOTOLIH. II'I:.F]FOCPO'-IHHTE HHBECTHLUMK CE€ YyIpasjadaBaTr, Taka Y€ Ja uMmar ﬂmm"rpaﬁua
BB3BpAIacMOCT.

Benencreue Ha M3Mos3BaHETO HA CI}HHEHCOBH HHCTPYMEHTH I[pymec*rso*ro € H3JI0KEHO Ha
nasapeH pucK H NO-KOHKPETHO Ha PUCK OT MPOMEHH BbLB BAJTYTHHA KYPC, JIUXBEH PUCK, KAKTO U
PHCK OT DOpoMsaHaTa Ha KOHKPETHW UEHH, KOETO c€ [Ob/LKH Ha OoneparHBHara M
MHBECTULIMOHHATA JIeHHOCT Ha ,[lpy)i(ECTBOTO.

AHa/Iu3 HA NA3apHUS PHCK

e Bamyren puck - no-rojasMara yact ot caenkute Ha J[pyKecTBOTO ce OCBIIECTBABAT B
Obarapcku nesa. Caenku B €BpO, HE MPEANONAraT U3jlaraHe Ha BalyTeH PHCK, MOpajiH
(huKCHpaHHUs Kypc Ha €BPOTO CMPAMO JieBa.

e JluxBeH pHCK - MoJMTHKaTa Ha [Ipy»KecTBOTO € HacouyeHa KbM MHHMMH3MpaHe Ha
JMXBEHUSI PHCK MPU JIbArocpouHo (uuaHcupane. J[pyKecTBOTO MMa ABITOCPOYHH
3aeMHM, KOUTO ca ¢ ukcupanu auxsenu npoueHTH. Kbm 30 toun 2021 r. [pyxectsoTo
€ W3JI0JKEHO Ha PHCK OT MPOMSAHA HA Ma3apHUTE JMXBEHH MPOLIEHTH 1Mo OAHKOBUTE CH
3aeMH, KOMTO €a C NPOMEH/IMB JINXBEH MpoueHT. Bcuuku Apyru GpUHAHCOBH aKTHBH M
nacued Ha J[lpyxkecrBoro ca ¢ (ukcHpaHM NHMXBeHH TpolleHTH. JIpyru uenosn
pHucKoBe - [IpyKecTBOTO HAMA KPATKOCPOYHW MHBECTHLIMK, KOHTO /1a C€ ThpryBaT Ha
nyOauYeH nasap ¥ 1a UMAaT NPOMEHJIMBH HHBA HA LIEHUTE.
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AHAIH3 HA KPEAHTHHSA PHCK

KpeauTuusat puck npeacTapnsiBa pucKbT JafieH KOHTPAreHT [a He 3alllaTH 3ab/KEHHETO CH
kbM Jlpy:kecTBOTO. JIpy’KECTBOTO € M3/10KEHO Ha TO3M PHUCK BbB BpPb3KA C Pa3iH4YHHU
(HHAHCOBH MHCTPYMEHTH, KAaTO HAIp. Bb3HHKBAHE HA B3EMaHWs OT KJIHEHTH, JIETNO3HUpPaHe Ha
cpeacTsa W Apyru. Manaranero na Jlpy»KecTBOTO Ha KpeAUTEH PUCK € OrpaHH4YeHO 10 pasmepa
Ha GanaHcoBaTa CTOHHOCT Ha (DMHAHCOBUTE AKTHBM, NPH3HATH B Kpasd HA OTYETHHA [EPHOL
(BuK npuaoxkeHue 17).

JpyKecTBOTO PeI0BHO C/Ie/IN 3a HEM3MBIHEHUETO Ha 3a/bJDKEHUATA HA CBOM KIIMEHTH U APYTH
KOHTPAreHTH, YCTAHOBEHH WHIMBMAYAIHO WM HA IPYMNM, W W3MON3Ba Tasu MHQopmaumns 3a
KOHTPON Ha KpeauTHusi puck. Korato pasxoaWTe He ca NpeKaJeHO BUCOKH, ce HabaBiT H
M3TI0/I3BAT JIaHHH 34 KPEIAWTEH PEHTHHr OT (DMHAHCOBM OTHETH HA KIMEHTHUTE M JApYyrute
koHTparenTH. [lonuTrka Ha JlpyskecTBOTO € [a M3BbpLIBA TPAH3AKIMKH CaMO C KOHTPareHTH ¢
100bp KpeauTeH peHTHHT. PLKOBOACTBOTO Ha [IpysKeCTBOTO CYMTa, Y€ BCHYKH FOPeCliOMEHATH
(HHAHCOBH aKTHBH, KOWTO Ca C HACTBIM/ NajeXk Npe3 MpeACTaBeHUTe OTYETHH NEPHOIH, ca
(PMHAHCOBM AKTHBU C BUCOKA KPEIMTHA OLIEHKA.

pr}KGCTBOTO HE MpeaocTaBano (bHHaHCOBP]Te CH aKTHBH KaTo obe3nevyeHHe no ApPYruv COEJIKH.

KpeAHTHUAT pHCK OTHOCHO MapH U NapHYHK €KBUBAJICHTH C€ CUMTA 34 HECBIICCTBEH, Thd KaToO
KOHTpareHTHTe ca OaHku ¢ Jo0pa penyTalus W BMCOKa BBHIUHA OLGHKA HA KPEAWTHHS
pEHTHHT.

AHAINZ HA JIHKBH/HUS PHCK

JIMKBUAHMAT PUCK MpeacTapnspa pHCKbT JIpyecTBOTO ja He MOXKe [a MoracH CBOUTE
3a/b/keHus. [lpyecTBOTO nocpeia HyKAUTE CH OT JIMKBUHH CPEACTBA, KaT0 BHUMATEIHO
Clle/IH NIAlAHMATa N0 TOracuTeHUTE MIAaHOBE HA JBJATOCPOYHUTE (PHHAHCOBM 3a/ILIKEHMUS,
KaKTO M BXOJSLUMTE W M3XO/SLIM MNAapUYHK MOTOLM, Bb3HMKBALIM B XOJa HA OrnepaTHBHATa
aeitnoct. Hyxaure oT AMKBMAHM cpeacTBa ce cieadar Ha Oasara Ha 30-AHEBHH MPOTHO3M.
HyxauTe or nMKBUAHM cpeicTBa B ABArOCpoveH niaH - 3a nepuoan or 180 u 360 auu, ce
onpenenar mecedHo. Hykaure oT nmapuuHM cpejicTBa ceé CpAaBHABAT ChC 3aEMHTE Ha
pasnojokeHue, 3a aa ObJaT yCTaHOBEHH M3MHINBUM WK AeduuuTH. To3m ananus onpenens
Jlajiv 3aeMHUTE Ha PasnosioykeHHe Le ¢a JOCTaThbYHH, 3a [a NOKPHAT Hy:KAuTEe Ha J[pyKecTBOTO
3a NepHoJa.

JpysxecTBOTO ABpiKH napu B Opoi, 3a 1a nocpellia JMKBUAHHTE CH HYX/IHM 3a neproan 1o 30
A, CpeaeTsa 3a ABJIroCcpouHHUTE JIMKBUAHM HYXKIH CE OCHIYpABAT 4Ype3 3aeMU B ChOTBETHHS
pasmep M npoaakda Ha IbJATOCPOYHH AKTHBH.

MuuancoBuTe AKTHBA KATO CPeacTBo 3a ylipaB/leHHC HA JINKBHAHHH DHCK

[Tpy ouensBaHeTO W yNpaBICHUETO HA NUKBUAHMA PHCK JIpyKECTBOTO OTYMTA OYAKBAHWUTE
Mapu4Hy MOTOLMX OT (UHAHCOBH UHCTPYMEHTH, [10-CINELMATHO HATMYHHUTE NAPUHIHK CPe/ICTBA U
TBPrOBCKW B3emaHus. Hanuunure napuunu pecypcu ¥ THProBCKM B3eMaHMs HaJBHLIABAT
3HAYMTENIHO TEKYLIHMTE HYKAW OT M3X0AALl napuyeH notok. O4aKBaHUATA HA PBKOBOACTBOTO
3a OCHIypsBaHE Ha HY)KHMTE MapU4HM cpeicTBa 3a 00CHy)KBaHE Ha KPaTKOCPOUHHMTE
33b/KECHHA ca CBbp3aHd ¢ knaysure ot [lpeapapurenen norosop ot m. 04.2020 r. 3a
npojakda Ha WHBECTHULIMOHEH MMOT 3a LeHa B pasmep Ha 3 320 xun. aB. Kem narara Ha
u3[laBaHe Ha Hacrosius otyer, JlpykecTBOTO € nmomyuusao aaHc no JloroBopa B pazmep Ha
3 205 xun. nB. Kakro e onosecteno B [1punokenue 16, cbriacHo aHekc kbM [IpenBapurentus
aorosop 3a npojaxkba Ha umotr B rp. Codus, [pyxeTBOTO O4akBa Aa MOJyYH cyMara 1o
jporosopa B pazmep Ha 7 500 xun. espo.

19. MonTHKa 32 ynpas/ienne HA KANHTAIA
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JlpyKecTBOTO yNpaBpssBa KaruTaaa CH Taka, 4e 1a OCUI'ypH:

" cnaspaHe Ha 33aKOHOBHTE HM3HCKBaHHA OTHOCHO Jpy)KeCcTBa CbC ClEUMalIHa
HHBECTHLIMOHHA LIEJT;

- (hyHKLMOHUPAHETO CH KaTO JEHCTBALIO NPEANpPHITHE;

- MaKCHMalHa  Bb3BpallaeMOCT 3a  COOCTBEHMUMTE, 4pe3 ONTUMM3aUMs  Ha
CHOTHOLLIEHHETO MEKIY ABAr M KanuTtan (Bb3BPAlLaeMOCTTa HAa WHBECTHPAHMSA
Kanuran).

L[em‘a Ha PbkoBoacTBOTO € aa noaabpsKa JOBEPHETO HA HHBECTHTOPHUTE, KPEAUTOPHUTE H
nasapa W a rapaHtupa ObaeuoTo Pa3sBHUTHE HaA [IPYIKECTBOTO.

PLbKOBOACTBOTO Ha pr}KeCTBOTO onpenens  paiMepa  Ha HEOSXOJ],HMHH Kanuran
NnponopuHoOHaJIHO Ha HHMBOTO Ha pPHCK, C KOHTO ce XapakTepuU3upar OTACIHUTE JNeHHOCTH.
HO,E[,E['l:p)KaHeTO H KOPHIUpaHETO Ha KanmHuTanoBaTa CTPYKTYpa CE€ W3BBLPIUBa B TACHA BPb3Ka C
NMPOMEHHUTE B HKOHOMHYECKHUTE YCJIOBHA, KAKTO W B 3aBUCHMOCT OT HHBOTO Ha PUCK, NMPHCHLIO
Ha CbOTBETHHUTE aKTHUBH, B KOHTO C€ HHBECTHPA. QcHOBHUTE HHCTPYMEHTH, KOUTO C€ HU3N0J3BaT
3a yrnpapJiCHHE Ha KanuvrajloBaTa CTPYKTYpa ca: JUMBHUAEHTHA MOJIUTHKA, npona}rcﬁa Ha aKTHBH, C
HET HaMa/laBaHE Ha HHMBOTO Ha 3aUTBXKHAIOCT U Ap. Bewuku peLieHusA 3a NMpPOMEHHU B Ta3M
HacOKa C€ B3€éMar MNpH OTHHMTAHE Ha Hananca MEXK/Y LeHata W PHUCKOBETE, MPMCHILIM Ha
pPasnUu4HHUTE U3TOUYHHLIH Ha (t)HHaHCHpaHE.‘.

20. Cu0nTHS ciel Kpasi HA OTYETHHS NEPHOJ

He ca Bb3HWMKHAIH KOpHrvpaiuu ChOUTHS MM 3HAYMTENIHH HEKOpPHIHUpaluu cLOUTHA MeX 1y
JaraTta Ha C]JHHEI.HCOBHH OTHET W JaTaTa Ha U3roTBAHETO MY, € U3KITKOHYEHHE HA MOCOYEHOTO, Mo~

nomny:
Bue Bpb3ka ¢ mpoawsmkapaiiata ceeroBHa navgemus ot Covid-19, ¢ Pewenne Ne 426 na

Munuctepckua coeer ot 26.05.2021 r. 6ewte yabikeH CpOKbT HA U3BLHPEAHATA €MUAEMUYHA
obcranorka B bearapus o 31 tonu 2021 r.
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