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PazsuTHe Ha JeHHOCTTA H ChCTOSHHE HA JAPYAHECTBOTO

1. Bveedenue. Akuyuonepu u ynpagaenue

1.1  “CHHU Hmoru” AJICHIL (“pyxecTBOTO”) € aKIMOHEPHO JAPYIKECTBO ChC
creluaniia MHBECTULMOHHA LieJi, KOETO MO pefa M MpH YCIOBHATA Ha 3aKkoHA 3a
ApYy’KecTBaTa ¢be cneuuana uapectuimonna nes (3J1CHIL) ocwinecTBsiBa qeHOCT Mo
MHBECTHPAHE Ha MapuYHMTE CPEACTBA, HAOpaHW Ype3 M3JaBaHe Ha IEeHHH KHUKa, B
HEIBHKMMHU UMOTH (CEKIOPUTH3AIMS HA HEJIBUIKUMH UMOTH).

"CHUHU Hmotu" AJICHILL e yupeneno na 15.11.2005 r. ¥ € BNMCaHO B TBPrOBCKHA
peructsp Ha Coduiicku rpagacku cba Ha 20 aekemepu 2005 r.

LCHM HUmoru”™ AJICHLL e perucTpupaHo B TbPrOBCKMS PErMCTbD, BOAEH OT
Arenuusta 1o snuceanusata ¢ EMK 175006705.

“CHH Mmoru™ ANCHL nonyun 1UUEH3 3@ U3BLPLIBAHE HA AEHHOCT KAaTO APYIKECTBO
CbC CheuMaiHa MHBECTHLHOHHA LEJN — CEKIOpPUTHU3allMsl Ha HEJIBWIKMMHU HMOTH, €
Pewenne Ne 334 — JICHL] ot 17 mait 2006 r. na KomucusaTa 3a ¢UHaAHCOB HA30D.

»CHUH Umoru” AJICHLL He npurexapa JI10BUM Y4acTHs B APYIy JAPY/KeCTBa.

1.2. JIpyKecTBOTO € ¢ €INHOCTeNeHHAa cucTeMa Ha yipasieHue — CbBeT Ha
JUPEKTOPUTE, CHCTOSLL CE OT TPUMA WICHOBE, C MaHzaT oT 5 roaunun. Ynenose na CJ1
ca ClIeqHUTE NULA:

o Xpucro Herkos Yoescku — Hznvanumenen oupexmop

o Huxkona MHeaiinos  Koescku — [lpeocedamen wna Cveema Ha
oupexmopume

o MWrmuka I[lBerkora MumeBa — 3auvecmuux — npedcedamen HA
Cweema na oupexmopume

CbBETHT Ha JIMPEKTOPUTE HE € YMBIHOMOIIMI MpPOKYpucm WIH APYr ThPTOBCKH
ynpaBuTeﬂ.

“CHUHA Umotu” AJICHLL ce npeacransiBa oT HanviaHumeiHusm oupekmop XpHCTO
HoeBcKu

Hsnnamenu 6v3nazpadcoenus Ha dienoseme na Cveema Ha OUpexmopuime

[Ipe3 oruetnara 2010 r. Ha unenorete Ha ChBeTa Ha JUPEKTOPUTE HA ca M3TUIAIIAHT
Bb3HATPAKACHUA.

Vuacmus na wienoeeme na Cveema Ha Oupexmopume & mup2o8CcKiu Opyicecmed
Ynenosete Ha ChBeTa Ha MPEKTOPUTE HE MPUTEXKABAT MPAKO aKLUH OT KaruTala Ha
“CHU Umotu” AJICHII.

Ha unenosere ma CwBeTa Ha JMPEKTOPUTE HE ca TNPEOCTARAHM OMIMHU BHPXY
KanuTana Ha JIpy»ecTBOTO, M HE € TOEeT aHTaKMMEHT MOJ YCIOBHE UM Oe3yCcIoBHO
Na OBbAT M31aIEHN ONIMK B TAXHA MOJ3a.



UneHoeere Ha CbBeTa Ha AUPCKTOPUTE MMAT Y4aCTHA B KallkTalla H YIIPAaBJICHHCTO Ha
APYTH APYHCCTBA, KaKTo clieba:

Ceapyxuuk B “E¢ Exe crynmmo” OO0/

Vnpasurten Ha: “E¢ Exc cryamo”™ OOJL; ,.JIn Eiiy Aii
[Tponrept Menumrmbut” OOJ]; “Haiin Cutn Kopn™
EOOI;

Ynen ma ChBeT Ha OUpPEKTOpUTE Ha: . YiTHMa
Maiinanc™ Al ,,Ynruma Kanutan MeHHIEKMBHT”
EAJL, “Cynep bBopogen Ilpontptu Moug™ AJICUL]

Xpucro Hoercku

Ynen na CwpBeT Ha JWpekTopHTe Ha: L, YATHMA
Kanuran MeaumxmMsat” EAJL

Copapyxnuk u Ynpasuten na ,.Bbmuo AnThHOB -
} Cyxungon 1934” OO/[

Huxkoua Usaiinos Koeecku

' EnHonuuen coOcTBeHMK Ha Kanurana Ha ,.Peryiyc

Hrnuka LlpeTkoBa Mumena
Hpemk Koncyir” EQOJI

HpC3 pasTlCKAAHMAT HCPUOL HAMA CKIIOYCHH JHOI'OBOpM MEXNKAY HPYHKCCTBOTO H
uineHorete Ha ChBera Ha AHPCKTOPUTE W CBLP3dHUTC C TAX JIMIA, KOMTO Ca M3BDLH
obuuaiiHaTa JACHHOCT Ha APYACCTBOTO WM CBUICCTBCHO CC OTKIIOHABAT OT [a3apHUTC
YCIIOBHAL.

Ynenosere na Cheeta Ha JUPEKTOPUTE HE MPUTEKABAT NPSKO aKMK OT Kalnurtaia Ha
“CUHN Hmoru” AJICULL. Hsmennutenuust aupextop Xpucro YoeBcku, upes
KoHTposmpanoTo ot Hero ,,Ed Exc Cryauo” OO/ nputexara Haj 90 % ot kanurana
u rnacosetre B OC Ha ,,CHUH Umotu” AJICHLI.

1.3. Aknmonepu npurtekaBauiy npsko Haza 5% or racosere B O6uioTo chbpanue Ha
“CHH Umotn™ AJICHILL.

Cnennoto 1opuaMuecko JHWIe TpUTekaBa Hag 5 Ha cto OoT raacosete B OC Ha
JpyxecTBOTO:!

“Ep Exc Cmyouo” OOJ], che cenamuiie u aapec Ha yuparienue: rp. Codusl, x.K.
Lloue [emues”, 61.246, Bx.b, am.27 - mawopuraped axuuonep B “CHH Hmortu”
AJACHL, mputexara nan 90 % ot kanurana u rnacosere 8 OC;

Ha pr)KCCTBOTO HE €4 H3BECTHH JOTOBOPEHOCTH, HeﬁCTBHC'FO, Ha8 KOHMTO MOJKE Ha
HAKOsl ClelBallla maTta [Ja JOBEAe N0 MpoMsHa B MPHTCIKABAHMSA I aKUMH OT
HACTOALIH aKITHOHEPH.

1.4, Buppxy pyxecTBOTO ynpaxkHssa koutpon mo cmuckina na 3IIILK, ,.E¢ Ekc
Cryauo” OO[I, ¢ npuTexaBanuTe OT Hero npako Haa 90 % or KauMrana ¥ riacoBere
B OC.

2. feiinocm npes 2010 2.

Ha 30 aerycr 2010 r., B rp. Codus, yn. “Llanko Llepkoecku™ Ne 14, ce nposeje
penoBHO roauinno O6mo crdpanue Ha akimonepute Ha “CUU Mmoru” AJICULL




CrOpanreTo ¢ crukano ot ChBeTa Ha JUPEKTOPUTE HA JPYKCCTBOTO, B CHOTBCTCTBUC
C M3MCKBaHWsTa Ha 4i. 223 or Tbprosckus 3akoH u Ha wi. 115 or 3akona 3a
nyOauanoTo npeanarase Ha neHHute kHmxka (SIITILK). [lokanara 3a ceOpanuero ¢
obsBeHa B Thprorekust peructsp Ha 20 romu 2010 r., ¥ onmoBecTeHa Npu YCIOBUITA U
no peja Ha wi. 1001, an. 1 u 3 ot MK, cerinacuo un. 1135, ain. 4 or 3ITTLK upes
http://www.investor.bg/ na 21 ronu 2010 r., ¢ KOCTO € CrIA3CH MUHUMAJIHUST 3aKOHOR
cpok. llokamata chabpika peKBU3MTUTE IO 4. 223, an. 4 oT T'bproBekus 3aKoH M Uil
115, an. 2 or 3IIILK. 3a ceOpanHucto ca YBCUOMCHHM CBOCBpeMeHHO Komucusara sa
(puHaHcoB Hamzop u “bwarapcka (Qougopa Oopca — Codus” A ITucmenure
MaTepuali, CBbp3aHM C JIHCBHUN PCJ, €a [PCUOCTABCHM HA PaslloIOXKeHHE Ha
aKLMOHEPUTE B aJMUHHMCTpaTMBHATA CIpaja Ha ajpeca Ha YIpaBJeHUE Ha
APYKECTROTO B cpoka, mpejsujacH B wi. 224 or T3. [,CUMU HUmorn™ AJCHULL e
nyOimKyBaJlo mnokaHata u Marcpuanure 3a OOworo cbOpaHue Ha HHTEPHET
CTpaHHUIATa CM WWW.ceeimoti.com.

PenoHoTO rojumno 001o cebpanie Ha aKLMOHEpUTE fpue:
1. Joxuagsr Ha CbBeTa Ha JUPEKTOPUTE 3a JeHHOCTTa Ha ApYyxkecTBOTO 3a 2009 r.

2. JlokiaabT Ha PperucTpupaHds OAMTOP 3a M3BLPLUCHA MPOBEpKa HA TFOAMIUHUSA
(buHaHCOB OTUET Ha ApYkKecTBOTO 32 2009 r.

3. lopuuauaT Gunancos otyet Ha apyxkecTsoto 3a 2009 r.

4. loknaanT Ha OAMTHUA KOMHUTET Ha APYKECTBOTO.
5. JIoKnaaeT Ha JHPEKTOpa 3a BPHL3KKU ¢ MHBECTUTOPHTE.

6. WU30pa lumutnp bopucor I'mapueB, peructpupan oautop, per. Ne 607 - unen na
WUJEC, na nposepu ¥ 3aBepH (rHAHCOBUS OTYET HA jpyxecTBOTO 32 2010 1.

7. OcBoGoim OT OTroBOpHOCT wieHOBeTe Ha (CbBeTa Ha JIUPEKTOPUTE XPUCTO
Yoercku, Hukona Koeecku u Mrimka Muliieea 3a jieitnoctra um ripes 2009 r.

8. Osnactu Cuiera Ha jqupexkropure Ha “CHU Umoru™ AJICHLL no pepa na wi. 114
u cit. 3ITTLHK 3a usebpuirane Ha CJISAHUATE CASIKH 33 NPUAOOUMBAHE HA IbJrOTpaiHu
MATCpUAIHK aKTHBM (HEABMKHMH MMOTH), coOctBeHocT Ha MHeaiino Hukosoe
Ko0eBCKH, KakTo clie/iBa: anapTaMeHTH M rapaku OT JKHJIMIIHA Crpaja, ChCTOoAIIA Ce OT
napTepen €Tak C rapak, YeTHPH JKUIHILIHKA eTaXa W aTeiuera, Haxo/sa ce B Ip.
Codus, x.K. . ABopor™, yn. Ilersp Henau™ Ne 7-9, a umenHO:

- AnaprameHnT Ne |, Hammpall ce Ha MLPBH €TaX, BX. ,,A”, ¢ o ot 65,12 kB.M.,
3aegHo ¢ u3beno momMemnienre Ne 8 c mmomy 9,31 kB.M., 3aeaHo ¢ 2,794 % wjeanHu
4acTh OT ODIIMTEe YacTM Ha crpagara W MPaBOTO HA CTPOEK BBPXY MACTOTO, CPEILy
3annamiane Ha neHa B pasmep Ha 101 960 nesa.

- AmaprtameHt Ne 4, Bx. A", eT. 2, ¢ o, ot 46,76 KB.M., 3ag/HO ¢ M3DEHO
noMetienne Ne 5, ¢ ot 8,91 kB.M., 3aejHo ¢ 2,432 % uj.9acT OT OOIMTE YACTH HA
crpajaTa M mpaBoTO Ha CTPOEXK BBEPXY MSICTOTO, Cpelly 3arfjalaHe Ha 1ieHa B pasmep
na 90 340 nesa, npu CKIIOYBaHE Ha OroBOpa 3a npojaxda B HoTapuamHa popma.

- Amnaprament Ne 5, Bxog A, er. 2, ¢ mnomi ot 108,00 k.M., 3aegHo ¢ uU3beHO
noMewenue ¢ mnomy 12,02 k.M., 3aeqH0 ¢ 5,376 % wneannn 4acTH OT ODIMIUTE YacTH
Ha crpajara W MpaBoOTO Ha CTPOEXK BBPXY MACTOTO, Cpelly 3anjaillaHe Ha IlieHa B
pasmep Ha 201 927 neea.



- Fapaxx Ne 10, pa3nosiokeH Ha napreped erak, ¢be sactpoena nnomi 20,18 kp.m.,
sacaHo ¢ 0,926 % uj.yacru o1 00ulMTE YACTH HA CrpajaTa U MPaBOTO Ha CTPOEIK BBPXY
MSCTOTO, CPELLY 3alUlallaHe Ha ueHa B pasmep Ha 20 854 neea.

- I'apaxx Ne 11, paznonoeH Ha naprepeH eraw, ¢be 3acTpoeHa iow or 21,38 ke.M.,
sacaHo ¢ 0,981 % upcannu yacru yactu OT OOIIMTE YACTH HA Crpajata M MpaBoTo HA
CTPOCHK BBPXY MACTOTO, CPCILY 3alllallane Ha leHa B pasmep Ha 22 088 nesa.

CHelIKM ChC CBbpP3aHHM JIMIA. TOJCMM CHACIKM W TAKMBA OT ChIUECTBEHO 3HAYCHHE

3a JieiiHocTTa Ha JIpy:kecTsoto npes 2010 1.

"CHMHU HUmoru" AJIICHLL He e ciuovBano cbCc “‘CBBp3aHU NMIA” MO CMHCHIA Ha
SIHILK  cnenku ot chillecTBEHO 3HaucHUC 3a JIpy:KECTBOTO WM 3a CBBP3aHO JIMUC
WIIH CHENKH, KOUTO ca HeoOMualHU N0 BUJ U YCIOBMS U KbM MOMCHTA HE Ca HAJIMUE
NIPC/INIOYKEHUS 3a CKJIFOUBAHC HA TAKMBA CJICJIKM.

JpyKECTBOTO HE € CKIIOYBAJIO CHC/IKM, KOWTO ca W3BbH O0MyYaiiHaTa My AeHHOCT WM
CBILIECTBEHO C€ OTKJIOHIBAT OT TMA3apHUTC YCJIOBUSL,

ITpe3 oryernara 2010 r., “CHH Umoru™ AJICHL] He € CKNOYBAJIO [0JCMM CACIKH M
TaKWBa OT ChIIIECTREHO 3HAYEHUE 3a NEeHHOCTTA.

3. @unancoeo cocmosinue. Pezyimamu om oetnocmma

Hzmounuyu na nuxeuonocm na "CHH Hvomu" AJICHI] xom 31 dexemepu 2010 2.:

ITokasares - XuJ1. JiB.

Texkymu akrusy | 0 _
Texymm nacuBu 110
3a/1bJKCHMS KbM JIOCTABYMLM U KIIMEHTH 85
3a/tbJKEHMA KbM Mepconana 12
3a/IbJDKEHUS. KbM OCUMTYPMTENHU NpeANpHATHSA 1
3a/(bJIKCHUS KbM CRBP3AHM NPEIIIPHATHS 12

HeTten 06opoTen kanuTa R -110

Hetnust 060p0T€H KamuTalli € OTpPHLATEIHA BCIHYHHA, KOCTO MOKa3Ba Y€ 4acrt oOT
H,"[:-J"II"OTPEI.F]HHTC aKTHBH Ha JpYKECTBOTO Ca (bnﬁaﬁcupaun 0T KparKOCPO4YHH
3a0LJIAKETTHA. C'BI_L[eCTByBa H PUCKBT JPYKECTRBOTO Ja HE YCNEEC na NMpCBEbpPHE 6'[-]330
HEABHKXHMHTE CH HMOTH B JIHKBH/IHM aKTHBHM, akKO BB3HHKHC CICHIHA HYXKIOa 3a
NOKpHBale Ha ONPENEJIEHO 3a0BIIKCHHE.

Kanumanuzayua u 3a0avacnsnocm na opyscecmeomo kovm 31 dexemepu 2010 2.

IToxkaszare - XuJl. JIB. 31 pexemBpu 2010 r.
CobcTBeH KanuTaj 837
OCHOBEH Karuraj 650
Pezepeu 240
DuHaHCOB pe3yIITaT 53
Texkylwu nacusu 110
3abJKeHUs] KbM JOCTABYMIH U KIIHEHTH 85
Jpyru 3aabmkeHus 25




Cobemeen kxanuman

B kpas na 2010 r. cobcreenus kanutan e 837 xun. aB. B cpaBHeHHe ¢ 934 Xui. JB., B
kpas Ha 2008 r. IIpuuuHa 3a TOBa, ¢ M3BbPLIEHATA MPEOUEHKA HAa MPUTEIKABAHHMS OT
JIpyKeCTBOTO HEABUIKAMHU UMOT.

lpueneuen kanuman

[Ipe3 oTyeTnusa nepuos JIpyxecTsoro He € non3Baio BbHUIHO (PUHAHCHPAHC.

Cmpykmypa Ha akmusume

[Tpe3 2010 r. cTofiHOCTTA Ha HETEKYIIMTE aKTHBUTE Ha JIPYIKECTBOTO HAMANSBA U KbM
31 pexemspu 2010 r. Bu3nusat na 947 xun. np. ToBa ce OBKM Ha U3BBpIICHATA
MPEOLIEHKA Ha MPUTEKABAHUS HEABWKHUM UMOT.

B caeapawjara tabimua ca 1Mocoyend OCHOBHMTE Karteropwd Ha aktueuTe Ha ,,CHUU
Umor” AJICHLIL kbm 31 nexemspu 2010 r. v 3a 2009 T., KaKTO W TIPOIEHTHT CIPAMO
OOLUTE aKTUBH 38 BCAKA TO3UITUS:

CTpyKkTypa Ha aKkTHBUTE B XHI1. JIB. 2010 % man 2009 % st
Herexymn akTusn 947 | 100 % | 1031 100 % |
HmoTH, MaliHK, ChOPBKEHUs U 000pY/IBaHE 947 | 100 % | 1031 100 %
Texymu aKTHBH 0| 0% 0 100 %
OBLIO AKTUBH 947 | 100% | 1031 100 %

Pezynmamu om deiinocmma
ITpe3 2010 r. Jlpy»KecTBOTO He € pealln3upalio MPUXOH OT OCHOBHA JICHHOCT.
Pasxonure 3a geitHoctTa ca 14 xui. nB. kbMm kpas Ha 2010 r.

PesynTatsT oT acitnoctra 3a 2010 r.e 3aryba B pazmep Ha 14 xun. as,

Ochoenu _puckoge u HecuzypHocmu, nped xoumo e usnpasero “CHH Hwomu"
AICHIT:

OcHOBHHTE PHCKOBE H HECHUTYPHOCTH, NMpER KOUTO € H3NPaBCHO IOPYKECTBOTO ca
PHCKOBC, THIHYIIA 3a CEKTOpa, B KOUTO TO 1e felcTRa (HG}IBHH{HMHTE PIMOTI—‘I), KaKTO
H OGLLI,H PHCKOBE, THIIHYHH 38 BCHYKH CTOIMAaHCKH cyﬁem“n B CTpaHaTa.

[Ipuxonure, nevandara u croitnoctra Ha akuuure Ha “CHU Mmotn” AJICHIL morar
Aa Obaar HedJaronpUATHO 3aCErHATH OT MHOKECTBO (aKTOPH: KOHIOHKTYpa Ha nasapa
Ha HCABMKMMW MMOTH; crnocobunoctute Ha JIpy)XecTBOTO na ocurypu e(dexTurHO
yOpaB/leHUe Ha CBOMTE MMOTH; HKOHOMHYECKMS K/IMMaT B CTpaHata, BIWAHHETO Ha
rnobannara Guuancoba Kpusa 1 APYrH, U3MEXKIY KOUTO Ca H:

Bw3mooicnu ca nedaaeonpuamnu npoMenu 6 yenume u OCMARAnUme Kiovosu Gaxmopu
6 cexmopa ,, neoeuxicumu umomu”’

Bvsmooicno e Oa uma 3nauumenen 6pemecu Nepuod Medxcoy ROIYYAGAHeMO HA
napusHume cpeocmea u MAXHOMO UHGECTHUPAHE 6 HEOGUINICUM UMON



Hugecmuyuume ¢ Heoeudcumu umomu ca Hucxonureuonu. Tlopanu toea we Obaar
OrpaHMYEHH BB3MOXKHOCTUTC Ha JIpyecTBoro a wu3pbpuiBa Obp3M IIPOMEHM B
noprdeiina ci OT HEABHKUMU UMOTH B OTIOBOP HA IPOMEHH B MKOHOMUYECKHTE W
razapHUTE YCIIOBUSI.

Hpyoicecmeomo we e 3a61cUMO O AUXBEHUME HUBA NO KPeOUMUME

Jpyocecmsomo wge HOCU PUCK, C6bP3aH CHC CROCOOHOCMMA HA HACMUME CIIPOUMETHU
(j)'.*.tp,-uu oa FACBPUICAIN MEP(JJI(.’()GHHH‘EB WY PeMOHMUPAHUME UMOMY 6 DAMKUINE HA
npedsuderume pasxoou, ¢ HeOOXOOUMOMO KaA4ecmeo, U 0CO0eHO 6 pamxume Ha
onpeodenenume cpoKose.

Hronomuveckume, OauvyHume, nojumuyeckume u opveu daxmopu, xoumo 0Ouxd
OKA3AIU 8IUSHIE 6bpXY OeliHocmma Ha Jpyaicecmeomo, ca:

Hebnazonpuamuu npomenu 6 oanvunume u Opyeu zaxonu. OT ONPEACHSILI0 3HAYCHUC
3a J0X0/1a Ha HErOBUTE aKLMOHCPHU € 3alla3BaHCTO Ha ChLICCTBYBALLATA B MOMCHTA
JlanbuHa npedepeniy, npepikaama oceodoKIapaHe oT oblarade ¢ KOpHOpPaTHBCH
JIJaHbK Ha reyandara Ha JIpyKECTBOTO.

3abaeane na uxonomuueckus pacmedc. 3aDaBSHETO HAa pacTexa Ha MKOHOMMKATa
MOXE Jla JIOBE/IE /10 MO-HUCKM [I0XO/IM 33 HACENEHHETO U (PUPMHTE, KOETO HEMHHYEMO
1€ 3aCErHe ThPCEHETO HAa HEJBMXXMMU MMOTH B CTPaHATa, a OTTaM M nevandure Ha
APYIKECTBOTO.

Heﬁmeonpwzmuu UIMEHEHUA 8 6u3ueccpedama eciedcmeue Ha MONUMUYECKU
NPOMEHU. [NonurnueckusT PUCK € CBBP3aH € BB3MOXHOCTTA OT BB3HHMKBAHC Ha
BBETPCITHOMOIATHYCCKH CHLTPECCHUA U HEﬁﬂﬁFOI‘IpHHTHﬂ npoMsaHa B CTOMAHCKOTO
3aKOHONATE/ICTBO.

Eeenmyanno napacmeane Ha urgprayusma mosxce oa obesyenu axmusume. PACKBT OT
YBEIMYEHUE Ha WH(}IaUMATa € CBbpP3aH C HaAMAJISBAHETO HA peajHaTa MOKynaTejiHa
CHJIa Ha HacEeNEHUEeTO W eBeHTyallHa 00e31IeHKa Ha aKTUBUTE, ICHOMUHUPAHU B JICBA.

Puck om eanymnu 3a2y6u. llenute Ha HEABMKUMHUTE UMOTH Ha ObArapcKus masap ce
00sBABAT NPeAUMHO B eBpo. Thit KaTo OBATAPCKUAT JIeB € QUKCHPaH KBM €BPOTO TIPH
crotHowenre | EUR = 1.95583 ns., ipyKecTBOTO HE HOCH CHINECTBEH BATYTEH PHCK.
Taxwe Ou Oun Hanwuie eJIMHCTBEHO NMpPH 0DE3LIEHKA Ha JeBa CIPAMO €BPOTO, KOETO Ha
TO3W €Tal CYUTaMe, Y€ € MAJKO BEPOSTHO.



4. Bancnu cobumus, HACAIb RN C/1e0 200UIHOMO CHEmO800H0 RPUKTIOYGANE

Crnen roguiHoTo CYETOBO/NO MPUKIIOYBAHE ¢a HACTLINIM BaXKHU CLOUTHS CBEP3aHU
¢ aeitnocTTa Ha JIpyKecTBOTO.



3. Ilpoznosu 3a pazseumuemo na Jpyycecmeomo

).pr}rcecmom e TPOABRJIKH Ja HHBCCTHPpA B MMOTH, OCHUI'YpsiBAlLlM [OXOJ] 110[
(bOpM&Ta Ha HaEMH H JPYTH TEKYIW NIallaHud, W B 3aKYIYBaHC, H3rpa*KoaHc w/unu
PEHOBHPAHE HaA HEABMKHMMK HMMOTH C HCJI HDociacapamjara HM nponan{tﬁa HIlH
CKCTLnoaraiuAa.

ITpes wacrosiuata ¢uuancoBa roauHa JIpyKeCTBOTO M€ M3NBLIANABA M CIEABA
OCHOBHHTE CH MHBECTUIIHOHHHM ENH: a OCUTYPH Ha CBOWTE aKIMOHEPH 3aria3BaHe W
HapacTBaHe Ha CTOMHOCTTa HA WHBECTHIMWTE WM, Ype3 pealu3upaHe Ha crabuieH
JOXOJ1 Ipu OanancupaHo pasnpeneicHiHe Ha PUCKa.

[Tnanosere na CrBera Ha JupekTopute Ha JIpyxecTBOTO npelBuKaaT HabpaHuTe npes
CIIC/IBAIUTE JIBE FOJMHM CPEACTBa Ja ObJaT MHBECTUPAHU B CCKTOPA ,.CTPOMICIICTBO
Ha ouc crpagu”. llpuuannure 3a n30opa ca CiaeiHUTe:

= TbPCCHCTO B TO3H CEIMCHT © Haﬁ-FOHﬁMO, BKJIIOYHTEJIHO W OT CTpaHa Ha Yy KIH
HHBCCTHTOPH M KbM HACTOALIHMA MOMCHT TaM MOXKE [Ja C€ IOCTHIHe Haii-ﬁLp3a
peajii3aliiia;

- punancHpaHeTo Ha NMOJOOHH MPOSKTH € CPABHUTENHO Haii-6e3mpobneMio 1 mpH Haii-
aTpaKTHBHH YCIOBHUA.

[lpe3 cnegpamure e ropunu unpectuuuure Ha ,,CHUH Umorn” AJICUILl B mmoTn
e ObaT npeAMMHO Ha TeputopusTa Ha Codus. Ilpuunnure 3a Toga ca cieHuTe:

= BbLB  CTOJMLIATA NazapsT Ha  HCOBHXKHMH  HMOTH C© Hal-JIMKBHJICH H
NJaTexoCcnocoOHOTO TBPCEHE € HaM-roaMo :

= HHTCPCCHT OT CTPaHa Ha YYKJICCTPAaHHKW MHBECTHTOPH € Hal-roJsm.

[Ipenpaputennute oueHkU Ha ChBeTa HA JIUPEKTOPUTE ca, Yye IIPe3 CIASABALIMTE ABE
roguan ,,CHWU Hmoru” AJICHL] me e apyKecTBo, CpeaHO 3a CeKTopa CIiopen
pasMepa Ha MHBECTHPAHMTE CPEACTBA, a Na3apHUAT MY sl (Makap W YCJIOBHO) HAMa
[Ja HAAXBLpAM €IHMH NpoleHT Ha 6aza oOmuMTe MPUXOAW HA BCHUKH YUACTHHIM B
ceKTopa.

“CHUHU HUmorn” AJICHI] me ce crpemu jna peanusupa nedanba KakTo OT MOKYIKO-
npofax0ba Ha HENBWKMMH HMOTHM C [ell MOCTHTaHe Ha MhpPBOHAYANHA MO-BHCOKA
BL3BPAILAEMOCT, Taka W KbM OTJaBaHE Ha HEIBHKHMHM HMOTH 110jl HAEM C L@
OCHTypsiBale Ha TEKYIH MPUXOJIM U TEKYIIL I0XO0] 32 aKIMOHCPHTE.

Yeragsr Ha pr}KCCTBOTO JONYyCKa TO na ﬂpHﬂ,OGHBa HOBH HEABHIKHMH HMOTH
(aKI‘HBH 3a UGKK)IJHTH?:&]J,HSJ) C INapH4HHTEe CpEACTBa, TMOJTYYEHH OT npona}xﬁma Ha
HPHTCKABAHH HCABHAHMMH HMOTH, ¢ JONBLIHWUTEIHO Haﬁpaﬂﬁ MapH4YHK CpeacTea
NOCPCACTBOM CMUTHPAHC Ha LIEHHH KHHKA, KAKTO U C GaHKOBH KPCOUTH, NPH CliasBaHe
Hd U3MCKBAHKATA Ha 3aKOHa.

Apyoicecmeomo ne e nyoruKy8ano npOSHO3U 3a (PUHAHCOBUME CU Pe3YIMAmi.

O?»;CQHKG HA 6Bb3MOJICHOCIMUME 34 peanu3ayisl HA UHBECHMUYUOHHUME HAMEPEHUA

~CHUH Umotn” AJICHL] pr3HamepsBa j1a peamn3npa HHBECTUIIHOHHHTE CC HAMCPCHUSE
ChC COOCTBEHM CpPECTBAa OT TOCIENBAINO YBEJHYCHHE Ha KamWTana MW JIII0BO
(punancupane. Tosa dunancupane me Onie noa Gopmara Ha GAHKOBM KPCAMTH M
obnMrauonHy emucHu. M360peT Ha KoHKperHara dopma e 6b1e npased crodpasHo



nasapHUTe YCIOBUS, KaTo uie Obae u3bpaHa Ta3u, KOATO MUHMMU3MpA LCHATa Ha
3a€MHHUsA pecypc.

II. Undopmanusi 0THOCHO H3NLJAHEHHETO HAa NPOrPpaMAaTA 3a NpHJIAraHe Ha
MEKIYHAPOIHO NPU3HATHTE CTAHAAPTH 32 J00P0 KOPIOPATHBHO YIIPaBJICHHE 110
wi. 100n, an. 7, 1. 1, BbB Bp3. ¢ aji. 4, 1. 3 or 3IIIK

“CHHN Umoru” AJICHULL ce npuabpika ¥ crazea NPUHLMINATE U JOOPUTC NPaKTHUKH,
BBBE/ICHM ¢ HanmonanHms KOJEKC 3a KOPIOPATHBHO YIIPABICHUE, CHOTBETCTBAL Ha
MEH/TYHAPO/IHO TIPUETUTE W TIpUJIaraHy NPUHLIMIMN 33 KOPHOPATUBHO YIPABICHUE HA
Opranusaiumara 3a NKOHOMUYECKO ChTPYAHUYECTBO U pazutue (2004)

[1pe3 oryernaTa 2010 rosmua, JIpyxecTBoro e cnassaio 3ajoxenure B Hatponanuus
KOJICKC 3@ KOPIOPAaTHBHO YIpaBJCHUE NIPUHLIMIIN.

M npes nacrosmara 2011 r., ,,CUH Umorn™ AJICHULL me npopwku 1a ce npuabpxa
M CchnasBa NPUHIKMOUTE M A00pUTE NPaKTHKM, ChriiacHO HaumoHanHus Koaekc 3a
KOPHOPaTUBHO YIIPARIEHHE.

“CHUH HMmotu™ AJICWUL] e waroteuio uHOpMAIuMATa OTHOCHO HM3MBJIHEHHETO HAa
nporpaMaTa 3a MpUIaraHe Ha MEKJIYHApOJHO MPU3HATHUTE CTaHHapTd 3a 100po
KOPIOpaTUBHO ynpasieHue u e s npejacrasn B KOH, 3aeaH0 ¢ HacTOSIMAT JOKAA],
rogumiHus (PUHAHCOB OTHET, 3aBepeH OT pPErucTPUpPaH OIUTOP W OCTaHAIHTE
npunoxenus kbm ['DO, chbrnacHo M3MCKBaHMATA Ha JEHCTBAOTO OBJIrapcko
3aKOHO/1aTEeNCTRO.

II. Jonbanutenna nudgopmannsa no Ilpriaoxenne Ne 10 or Hapenda Ne 2 or
17.09.2003r.

[Ipez oruetnara 2010 r. “CHUM Umoru™ AJICHIL ne e nmpmaobupano mpapo Ha
cOOCTBEHOCT BLPXY HEIBUKUMU UMOTH.

~CHUH Umotu™ AJICHI nputexasa ey HeIBWKMM UMOT, npuaodout npes 2007 r.: 1)
nosemien umMoT Ne 442, naxogaur ce B rp. Codus, paiton Cnatuna; u 2) nozemieH
umot Ne 170, naxonsu ce B rp. Codus, paiion CnaTuna.

“CHUH Umoru™ AJICHL] He npuTekapa Is10BK Y4aCTHs B APYTH APY/KeCcTBa.

Hudopmayun 3a cxiouenu zonemu coenku u maxKuea om Coljecmeeno snadenue
3a Oelnocmma Ha OpyIHcecmeomo

[Ipez otuyernara 2010 r., "CHUHM Hmorn" AJICHL] He CKIOUBANO CAEIKM 110
HPH}:I,UGHB&HG Ha HCABUAKHMH HMOTH MM ApyIrH IOJCMH CACIKH OT CbLUCCTBAHO
3HAYCHHC 3a ﬂeﬁHOC'i‘T& Ha I[py}KCCTBOTO.

Hudopmauun omnocno coeikume, CKI0O4eHU MeNCOy OPYIHCECHBOmo U CebP3IaHu
JUNA, APEORONHCCHUA 3A CKTIOYEGANE HA MAKURA COLNKU, KAKMO U COCAKU, KOUMO Ca
u36bH oduyainama My 0eldHoCm Wil ChU{eCmEeHo ce OMKIOHA6Am Om Ra3apHume
Yea06us, O KOUMO OPYyHCECHMBOmMO € CHpaHa



"CUHN Hmotu" AJICHUIL] He e ckmo4Bano CbC “CBBP3aHU JMIA~ B TOPCOMUCAHHSAT
CMUCHI1 JIPYTH CJIEJIKM OT ChIIECTBEHO 3HaueHue 3a JIpy:KecTBOTO WM 34 CEBbP3aHOTO
AMIE WK CJIESIKM, KOMTO ca HeoOMYaiHU Mo BHO M YCIOBMA W KbM MOMEHTa HE ca
HAIIMIE MPE/UIONKEHMS 3a CKIIOYBAaHE HA TAKUBA CJICIIKH.

I[py)KCC'J.'BO'l'O HE € CKIIIOYBAJIO CACIKHK, KOMTO C4 H3BRBH obuuaiinara MY NeHHOCT MITH
ChIIECTBCHO CE€ OTKJIOHABAT OT Ma3apHHUTE YCIIOBHA.

O6woto crbpanue or 30 asryct 2010 r., onactu CnBera na aupekropute na “CHUH
HUmotu” AJICHIL mo pena na un. 114 u cn. 3K 3a m3pwpiiBane Ha CleIHUTE
CHeNKH 3a npuaoOWBaHe Ha JIBATOTPAWHU MATEPHANIHA aKTHBH (HEJBWIKUMU HMOTH),
cobcTeeHoCT Ha Meaitio Hukonos KoeBcku, KakTo crienpa: anapTraMeHTH U rapaxu OT
JKAJMIIHA CTpaja, ChbCTOALLA CC OT NAPTCPCH CTAK C I'apa)Ky, YCTUPH KUIIMUIHM €Ta)a
v arciuera, Haxojsua ce B 1p. Codus, x K. ,SBopor”, yi. llersp Hensau™ Ne 7-9, a
HMEHHO:

- Anaprament Ne 1, Hamupaul ce Ha ILPBU eTak, BX. ,,A”, ¢ o or 65,12 kB.M.,
3ac/iHo ¢ n30cHO nomewende Ne 8 ¢ oy 9,31 kB.M., 3aeqdo ¢ 2,794 % uneanuu
qacTH OT OOLMTE YaCTH HA Crpajara M MpaBoOTO Ha CTPOSK BLPXY MSICTOTO, CPELLy
3alulallade Ha ueHa B pasmep Ha 101 960 nepa.

- Anaprament No 4, Bx. ,,A”, er. 2, ¢ o or 46,76 KB.M., 3aeaHO ¢ H30EHO
nometeaue Ne 5, ¢ mour 8,91 kB.M., 3aenHo ¢ 2,432 % un.4acty oT OOIIMTE YACTH HA
crpajara U [paBoOTO Ha CTPOCK BBPXY MICTOTO, CPEILY 3dIllalllaHe Ha IeHa B pa3Mep
Ha 90 340 nera, npu CKIOYBAHC HA JIOIOBOPa 3a Npojaxkda B HoTapuanHa Gopma.

- Amnaprament Ne 5, Bxon A, er, 2, ¢ mjou; or 108,00 kB.M., 3aenHo ¢ M30eHO
nomenienue ¢ nnony 12,02 ke.m., 3aeaHo ¢ 5,376 % uieaiHu 4acTH OT OOLIMTE YaCTH
Ha crpajara M IpaBOTO Ha CTPOCK BBPXY MSCTOTO, Cpellly 3allalllaHe Ha [CHA B
pasmep Ha 201 927 neea.

- INapax Ne 10, pasnosoxen Ha maprepeH etax, cbe 3actpoeHa miomt 20,18 kB.M.,
zaenno ¢ 0,926 % wi.gacti o1 00IMTE YACTH HA CrpajiaTa M NMpaBoTO Ha CTPOEIK BHPXY
MSICTOTO, CPEILY 3aruianiane Ha reHa B pasmep Ha 20 854 nepa.

- 'apaxx Ne 11, paznonoxen Ha naprepeH etak, cbe 3actpoeHa miou or 21,38 kB.M.,
saenno ¢ 0,981 % wpeannu yactu yacTu OT OOIIMTE YACTH Ha Crpajiara U IIPaBOTO HA
CTPOEIK BLPXY MACTOTO, CPellly 3arjainaHe Ha ieHa B pasmep Ha 22 088 eea.

Hugpopmayus OMHOCHO CKITIoYeHume om OpyHcecmeomo Qozosopu
3a OAHKOG Kpedum

[lpes oruyernara 2010 r., JIpyKecTBOTO HE € CKIKOYBAIO AOrOBOpU 3a OaHKOBM
KPEAUTH.

Hugopmauua 3a usnonszeanemo nHa cpedcmeama OM U3BOPUICHA HOCA €MUCHS
Yennu KHUICA npe3 omuemuus nepuoo

IIpes 2010 r., JIpy’KecTBOTO HE € EMUTHPAJIO LICHHU KHHKA.
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AHanu3 Ha CHLOMHOWIEHUEMO Me)cOy ROCMUZHAMUME (uUHANCosU pe3yimamu,
ompazeHu 6b8 (huHancoeun omuem 3a puHancosama 200una, U HO-PAHO
nyOAUKYGANU RPOZHO3U 3a Me3u pe3yimamu

JIpy»XecTBOTO He € MyOnuKyBano nmporHo3u 3a GUHAHCOBUTE CH PE3YITATH.

Ananu3 u OueHKa HA NOTUMUKAMA OMHOCHO YRPAGIEHUEeMO HA (hunancoeume
pecypcu ¢ noco4eane Ha 6b3IMOMCHOCHUME 34 O00CAYMHCEAHE HA 3a0vANCCHUAMA,
CECHMYANHUME 3ANIAXU U MEPKU, KOUMO OpyICECEOMO € Npeonpueso uiu
npedcniou 0a npeonpuese ¢ 021e0 OMcmpanaeanemo um

JIpy’KECTBOTO BBL3IHAMEpABA TPHU HEJOCTHr Ha (HUHANCOBM CPEACTBA Ja M3MON3Ba
BBHIITHO TBITOBO (pUHAHCHpaHEe UM COOCTBEHH CPEJICTBA OT YBENMUEHHE Ha KanuTana
Ha J|py#xecTBOTO.

OueHKa HA @B3MONCHOCHUME 3d PeATU3AUNHA HA UHECCMUUUOHHUME HAMEPEHUA
C RNOCOYBAHE HA paA3Mepa HA PA3NoOnAzaemMume cpeocmea u Ompasfaeane Hd
EHIMONCHUME RPOMEHU 8 CIMPYKMYPAma Ha (PuHaHCUpane Ha mazu 0eiHocm

-CHUH Umoru” AJICHLL rp3HaMepsra 1a peann3npa WHBECTUIIHOHHUTE CE HAMEPEHHA
ChC COOCTBEHM CpEJICTBA OT MMOCJEABALI0 YBEIMYEHME Ha Kanutaia WM JBITOBO
(unancupane. Toea dunaHcupane mie Obje nox ¢dopmara Ha GAHKOBU KPEjUTH M
oOnuranmonuu eMucum. M36opbT Ha KonkperHata gopma e Objie npaBeH chbodpaszHoO
nasapHUTe YCIOBHMS, Karo mie Obje u3bpaHa Tasv, KOSTO MUHMMMU3HMpa Li€HaTa Ha
3aeMHUS pecypc.

Hugopmauus 3a nacmonuiu RpoMeHuU npe3 OmMYEMHUA HEPUOO 6 OCHOGHUME
HPUHUURU 30 YRPAG/ICHUE HA OPYICECMEOMO

[lpez oruernara 2010 r. HiMa mpoMsHa B OCHOBHWTE MPUHUMIIA HA YIPaBJIEHHE Ha
apyxectroto. [leiicteuara Ha ChBeTa Ha AMpeKTOpUTE 0fXa HAMBIHO O0DOCHOBAHM,
JI00pOCHBECTHH, M3BBPUIEHM C Tpwikara Ha JoOBp TBHLPropel, B UHTEpeC Ha
JpyXecTBOTO ¥ HErOBMUTE AKLUMOHEPU, H B CHOTBETCTBUE C NPUETUTE NPUHLUMIN 34
100p0o KOpTopaTHBHO yMpaBJIcHHE.

Hupopmayus 3a 0CHOBHUME XAPAKMEPUCMUKH HA APWIAZAHUME OM eEMUMEHMA 6
npoueca HA U320MEAHE HA (PUHAHCOGUME OMYEMH CUCHEMA 30 EbMPEUICH
KOHMPO U CUCHeMA 3Q YRPABICHUC HA PUCKOBE

CwnBeThT HA JMPEKTOpPUTE OCHTYPH H3MOJN3BAHCTO HA TPCHM3HH CHCTCMHM 32
(PMHAHCORO-CYETOBO/IHA JICHHOCT Ha J[pYKCCTBOTO, BKIKUYUTEIHO HE3ABHCUM OJIMT,
KaKTO ¥ HaJWYHETO Ha MOJXOASIM CHCTCMH 3@ KOHTPOJ, B Y4CTHOCT CHCTEMHM 3d
KOHTPOJ Ha PUCKA, 3a (MHAHCOR KOHTPOII M 3a KOHTPOJ 3a CMIa3BaHCTO HA 3aKOHA.
Huhopmayus 3a npomeHume ¢ ynpagumetnume 4 HaO30pHUMe 0pzanu

IIpez otyetnara 2010 r., cheTaBbT Ha ChBCTA HA JAMPCKTOPUTC HE € IPOMCHSIH.

Hsnaamenu ev3nazpancoenus Ha wienoseme Ha Coeema Ha Oupekmopume



Ynenorete na ChBeTa HA NUPEKTOPUTE HE ca MOTy4YaBaiu Bb3HarpaxcHuc npes 2010
I

Hpumesicasanu om wienoeeme na Coveema Ha Oupekmopume aKuuu Ha
Opyacecmeomo

Unenopete Ha ChBeTa Ha JUPEKTOPUTE HC MPUTCIKABAT MPAKO aKIUW OT KanuTajia Ha
HpyxectBoro. M3mbnHutennuar aupekrop Xpucto HocBeku, 4pe3 KOHTPOIMPAHOTO
or Hero ,E¢d Exkc Cryuuo” OOJN upurexkapa Henpsko Hag 90 % or xanuraia u
rinacoeete B OC Ha ,,CMU Umoru™ AJICUILL.

Hudopmayusa 3a uzeecmuume Ha OpylHcecmeomo 002060peHOCHU (6KTIOYHIMEAHO
U cied npuKnioveane Ha purancosama 200UNa), 6 pe3yamam Ha Koumo ¢ dnoeul
HEpUOO Mozam 04 HACHBHAM HPOMEHU 6 RPUMENCACAHUA OMHOCHUMENCH O
AKYUU UAU OOAUZAWUU OM HACMOAWH AKWHONEPU WU 0D uzayuonepu.

Ha [py:KecTrBOTO HE ca M3BECTHH [OrOBOPEHOCTH, JNCHCTBHETO, HA KOMTO MOXKE Ha
HAKOS cllejBaliia jara ja JOBEAe MO HNPOMSHA B [PUTEKABAHMSL A8/l aKUMK OT
HACTOSLIM aKIIMOHCPH.

Hupopmayua 3a eucawu colednuu, aOMUNUCHIpAMUSHU WL aApOUmMpPadcHu
npouseodcmea

Ot yupeasigadero cd a0 Hacrosmust MomenT “CHH Mmotu” AIICHLI He ¢ crpana u He
¢ Owio crpaHa 1o cpieOHM, apOMTPaKHHA MM AJMUHHCTPATHBHU IIPOM3BOACTBA
(BKJIKOUMTEIHO NPOM3BOJICTBA OT TFOPEMOCOUCHUS XapaKTep, KOMTO ca BHCALIM MM
KOMTO OMXa MOrJM Jia ObaT obpasyBanu).

Hanunu 3a oupekmopa 3a 6pv3Ku ¢ UHGECMUMOpUme

Jupekrop 3a Bpw3ku ¢ uHBectutopure Ha “CHUU HMmoru™ AJICHULL] e boxumap
Xpuctoe bpycee

Ilpomenu 8 yenama Ha aKyUUMe HA OPYHCECHBONIO
I1pe3 2010 r., nenara na akiuure Ha Jlpyxecrsoro e ouna 1.90 — 2.34 ne.
Ananus u pazacnenue na unpopmauusima no Ilpuironcernue XNe 11 om Hapeoda Ne 2

“CHUH Hmorn” AJICHLL e wusrorsuno wungopmarmsata no [lpunoxenne Ne 11 Ha
Hapenfa Ne 2 u mie 1 npeactary B K®H, 3aenHo ¢ HACTOAIMAT JOKIA, TOMHIITHAS
¢$uHancoB OTYET, 3aBEpeH OT PErucTPUpaH OJIMTOP M OCTAHAIWTE MPUIOKEHHA KbM
['PO, cbraacio U3MCKBaHUATA Ha JIeHCTRAINOTO OHArapeKko 3aKOHOAATEIICTRO.

Jpy;KeCTBOTO CUMTa, Y€ He ca HeOOXOIMMH AOMBIHUTETHN aHATTM3H W Pa3ACHCHUS 110
npeacTapenata HHGopManus.




