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benexkn kbM (PUHAHCOBUTE OTYETH
1. 3HAYHMMU CYETOBOIHH MOJUTHKH
1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc” A/l (,,[ApyxecTBOTO”) € akKIIMOHEPHO APYKECTBO, peructpupaHo B CoQUNACKU rpaJiICKu
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
AKIMHUTE Ha JPY>KECTBOTO ce Thprysatr Ha brarapcka gponmosa 6opca ot 2005 roguna.

[lpeamersT Ha AeiHOCT Ha JlpykecTBoTO € 00IIO 3acTpaxoBaHe. KommaHusTa mpeanara ciIeIHUTE
MPOAYKTU: 3acTpaxoBka 3iomoiryka; 3acTpaxoBka 3abosBane; 3acTpaxoBka Ha CyXOIbTHH MPEBO3HU
cpencTBa 0e3 pENCOBM NPEBO3HHM CPEICTBa; 3acTpaxoBKa Ha PencoBM NpeBO3HH CPENCTBa;
3acTpaxoBKa Ha TOBapd IO BpeMe Ha TpeBo3; 3acTpaxoBka Ilokap W TpUpOTHH OenCTBUS,
3actpaxoBka llletm Ha wuMmymecTBo; 3acTpaxoBka [paxkIaHcka OTTOBOPHOCT, CBbp3aHa C
NPUTEKABAHETO W M3IMOJI3BAHETO Ha MOTOPHHU MPEBO3HU CPeACTBa; 3acTpaxoBka OOIma rpaxaaHcKa
OTIOBOPHOCT; 3acTpaxoBKa Ha pa3HU (QuUHAHCOBU 3aryOm; 3actpaxoBka [lomom mnpu mbeTyBaHe;
3acTpaxoBKa Ha MPaBHU Pa3HOCKH (IpaBHA 3all[UTa), KATO JOMBJIHUTEIHO MOKPUTHE HA 3aCTPAXOBKH
Ha Ipyrd MaTepUaJIHU UHTCPECU.

CrienMagHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy)KeCcTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Hagzop (KOH).

1.2. TIpuao:KMMHU CTAHAAPTH

Hacrosimure (hMHaHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C MEKIyHApOJHUTE CTaHIApTH 3a
¢unancou ordetn (MCDO), m3rorBeHn oT bopaa mo MeXIyHapoJHH CYETOBOJHW CTaHAAPTH
(BMCC), u npuetu ot Komucusita Ha EBponeiickus cbio3.

JpyKecTBOTO € OmoBecTWIO ePEeKTUTE OT MPHUIOKEHUE Ha MyONMKyBaHNM MeEXTyHApOIHU CTaHIAPTH
3a ()MHAHCOBU OTYETH, KOUTO OIlE HE ca B CWJIa KbM JlaTaTa Ha (PMHAHCOBUS OTYET M MOXE J]a UMar
OTHOIIIEHUE KBbM JIeHOCTTa Ha J[py>KecTBOTO.

M®CO Bce ome He chAbpKAT cHenu(UYHU YKa3aHHS OTHOCHO TPU3HABAHETO W OIEHKaTa Ha
3acTpaxoBaTeJIHUTE JOroBopu. 3a Te3u ciaydau JpyXKecTBOTO € Ipuilarajo M3UCKBaHUATAa Ha
OBATapCKOTO 3aKOHOJATENICTBO C MOAXOJSAIIUTE MOANDHUKAINH, 32 ]a ChOTBETCTBA HA MIPUHIUIIATE HA
M®CO.

1.3. ChneJyiku ¢ 9yKaecTpaHHA BaJlyTa

OUHAHCOBUSAT OTUET € MPEJCTaBeH B OBJITapCKH JIEBA, KOSATO € QYHKIMOHATHATA BATyTa U BajyTara Ha
npencraBsHe Ha JpyxkecTBoro. CAenkuTe B UyXKAECTpaHHA BajlyTa IIbPBOHAYAIHO CE€ OTPa3ABaT BbHB
(byHKIIMOHAIHATA BaTyTa 0 OOMEHHHS KypC Ha JlaTaTa Ha cJienkara. MoHeTapHUTE aKTHBH U TACUBH B
YyXJIeCTpaHHa BallyTa Ce MPEOIEHIBAT BbB (YHKIMOHATHA BalyTa MO 3aKiIrounTenHus kKypc Ha bBHbB
KBbM Kpas Ha OTYETHHUS mepuoj]. HeMoHeTapHUTE aKTHBU M TAcHBH, JEHOMUHHUPAHU B UYy>KJECTPAaHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPaBeJIMBa CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHATHATA BAIyTa IO
Kypca KbM JaTaTa, KbM KOSTO € OTpe/ieieHa ClipaBeIjIiBaTa CTOMHOCT.

KypcoBu pa3nuku, Bb3HHKBAIM OT MPEBATYTUPAHETO BHB (YHKIMOHAIHATA BalyTa, C€ OTYHTAT B
oT4eTa 3a BCEOOXBAaTHHUS [I0OXOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBATYTUPAHETO BBHB
(GyHKIIMOHAIHATA BAJIyTa HA KAlTUTAJIOBM MHCTPYMEHTH Ha Pa3IoJIOKEHUE 3a TPoaaxoa.

Ot 1999 roguna ObBIrapcKUsT JeB € ¢ huKkcupan Kypc kbM EBpo.

a) OCHOBH 32 U3TOTBsIHE

OUHAHCOBUTE OTYETH Ca M3TOTBEHH CHIVIACHO MPHHIMIA HAa WCTOpPHYECKaTa CTOMHOCT, OCBEH
CIIeTHUTEe aKTUBU W IaCHMBH, KOUTO Ca TMPEACTABEHU IO CIPABEINBA CTONHOCT: WHBECTHUIIMOHHHUH
UMOTH ¥ (PMTHAHCOBY aKTHBH.
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1.4  CueroBoaHM JOMyCKAHHS 32 00110 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHUTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOiTo JpyKeCTBOTO I0eMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra cTpaHa (3aCTpaxoBaHO JIMIE) KaTO Ce ChIJIAcsABa Ja KOMIIEHCUPA 3aCTPAXOBAHOTO JIULE
wid JIpyr OeHeQUUUEHT, MpH CHeuu(pUIHO HEOYaKBaHO OBAEHIO0 CHOUTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpHUsATHO BHPXY 3aCTPaxOBaHOTO JIMLE UK OeHe(UIIEHTA.
3acTpaxoBaTeJieH € BCEKH DHUCK, KOHTO He ¢ ¢uHaHCOB. DHHAHCOB PHCK € PUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CJIEJAHWUTE WHAEKCH: JINXBa, IIEHA HAa IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTe€H KypC, LEHOBH HMHACKC, KPEIWTCH PEUTHUHI WJIM HHIEKC WIN Apyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHIIO Aa MPEXBHPIIAT YacT OT (MHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHU PEMHHU

3amucanute OpyTHM NpeMHUH ca NpPEeMUHTE 10 JOTOBOPHTE 32 TPSKO 3acTpaxoBaHEe HIIH
Ch3acTPaxOBaHe, KOUTO ca CKIIOYCHHU Ipe3 TOAWHATA, HE3aBUCHMO Y€ MPEMUHUTE MOTaT H3ISUIO HIIH
YaCTUYHO Jla C€ OTHACAT 3a MO-KbCEH CUeTOBOAEH mepuop. IIpemuure ce omoecTsiBarT OpyTo OT
TUTATUMHUTE KOMHCHOHHU Ha mocpenuuny. CrieueseHaTa 4acT OT 3allHCaHUTEe MIPEMUH, BKIFOUUTEITHO 3a
HEM3TEKIIUTE 3acTPaxoBaTEIHM JOTOBOPH, CE NpU3HABAa KaTO NPHUXOJ. 3aluCaHWTe MPEeMUH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'0OBODP. HpeMI/II/ITC, IIJIaATCHU Ha
Ipe3acTpaxoBaTeNd, ce MPU3HABaT 3a Pa3Xoi B CHOTBETCTBHE C IMOJIYYCHHUTE INPe3acTpaxoBaTEeIHU
YCIIyTH.

1.6 [IpeHoc-npemueH pe3eps

[IpeHoCc-IpeMUHHHUAT pe3epB C€ CBHCTOM OT YacTTa OT 3aludCaHuTe OPYTHH MPEMUH, KOSTO €
npecMeTHaTa, ue e ObjAe credelieHa Mpe3 CleBaIlUs WM MO-HATaThIIHU (UHAHCOBHU TIEPHOJU.
HpCHOC'HpeMHﬁHHHT PE3CPB BKIKOUYBA HAYUCIICHUTC M IMPHU3HATH 3a NPUXOJ NPEMHUU IIPE3 OTUCTHUA
NepUo/J], HAMAJICH C [eIUPaHUTe MIPEMUH KbM MPe3acTPaxoBaTeld, KOUTO CIIEBa Jla Ce MPU3HAAT Mpe3
ciezBaiaTa (pMHAHCOBA TOJUHA WM Ipe3 MocieaBaly GHUHAHCOBU MepUoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAaliKM MPOINOPLUOHAICH METOA Ha aHeBHa Oa3za. IIpenoc-
HpeMHﬁHHHT PE3CPB CE€ U3UUCTIABA KATO HETECH OT KOMUCHUOHUTE KbM IMMOCPCIHUIN, PEKIIAMHU U APYTHU
AKBU3UIIMOHHH Pa3XOIH.

1.7 OtaoxeHH aKBU3UIIUOHHHU Pa3Xoau

OTJ0XXEHNUTE aKBU3WIIMOHHU pPa3XOJMd TMPEJCTaBIABAT cymMaTa Ha aKBU3HWIMOHHUTE pPa3xoJiH,
MPUCTIAHATH TP W3YMCICHUETO HA MPEHOC-TIPEMUMHUS pe3epB. Te ce OompenemnsT Karo 4acTra OT
aKBU3UIIMOHHUTE PAa3X0JI IO JOTOBOPUTE, ACHCTBAINA KbM Kpas Ha OTUSTHHSI IEPUO/, 3AI0KEHU KaTO
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUECKUSI TJIAH U OTHACSIIN CE 3a BPEMETO MEXKTy Kpasi Ha OTYETHUS
MIEPHOJT U JaTaTa Ha KOSITO U3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TeKymuTe aKBU3UIIMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS MTEPHO/I.
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1.8 O6e3merenuss Bb3HUKHAJIHN OT 0010 32CTPAXOBaHe U Pe3ePBH 32 BUCSIIM LIETH
OOesmeTenusTa, Bb3HUKHAIM OT OOIIO 3acTpaXxOBaHE BKIIOYBAT OOE3IIETEHHS U pa3Xxodu 3a
oOpaboTkaTa UM, INIATUMH Ipe3 (UHAHCOBATa IOAMHA, 3a€JHO C U3MEHEHHMETO B pe3epBa 3a BHCAILU
HIETH.

Pe3epBbT 3a BHCAM LIETH BKIIOYBA pPE3EPBH, KOUTO ca (OpPMUPAaHU B pe3ylNTaT Ha OICHKAaTa Ha
HpyxecTBOTO 3a KpaliHUS pa3xof 3a ypekJaHe Ha Bb3HUKHAIMTE LIETH, KOUTO HE ca IJIaTeHU KbM
nmatata Ha Otdera 3a (PMHAHCOBOTO CHCTOSHHE, HE3aBUCHMO JJAJIM ca OOSIBEHUW WJIM HE, CBbP3aHHUTE
BBTPEIIHHU U BHHIIHU Pa3X0Ju Mo 00padOTKa Ha MIETH U CHOTBETHHSI HOPMATHUBEH PE3EPB.

BucsiuTe metu ce oleHsABaT KaTo ce MperiexaaT NHANBUAYATHUTE ILETH U C€ HAYUCIIABA PE3epB 3a
BBH3HUKHAIHM, HO HEOOSIBEHU IIETH, KaKTO U €(eKThT OT BHTPEIIHU U BBHHIIHU NPEABUANMHU CHOUTHS,
KaTo MpOMsHAa B MOJUTHKaTa 3a oO0paboTKa Ha INETH, WHQIAIMI, NpaBHH NPOMEHH, NPOMEHH B
HOpMaTUBHaTa ypeaba, MWHATI ONOWT W TEHACHOWW. BBb3CTaHOBEHM OOE3IIETEHUS 0
MIpe3acTpaxoBaTEIHHU TI0TOBOPU U B3€MaHUs OT CIIACEHO UMYIIECTBO U Bb3CTAHOBSIBAHUS IO PETPECHU
UCKOBE, C€ IIOKa3BaT OTHAENHO KaTro akTuBU. lIpe3zacTpaxoBaTesHUTE, 3aKOHOAATEIHUTE IIPOMEHU U
APYTrd Bb3CTAaHOBHUMHU B3E€MaHUA C€ OLCHABAT 110 HAYMH, HOILO6CH Ha OIICHKaTa Ha BUCAIIUTEC IICTH.
PLKOBO}ICTBOTO cyuTa, 4e 6p}/THI/I$IT PE3CPB 3a BUCAINIUM HICTH U CHOTBCTHHUA A1 OT pPE3CpPBa Ha
Mpe3acTpaxoBaTenTe ca MpPEJCTaBeHH CIpaBe[IMBO Ha 0a3a Ha HalMYHATa UM WHQOPMAIUS KbM
MOMEHTa, OKOHYATEIHOTO 3aJbJDKEHHE 1€ Ce NMPOMEHS B pe3yiTaT Ha IocieABalla nHpopmauus u
CbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
KOpCKHI/II/ITC B pe3C¢pBa 3a BUCAIIMN MICTH, YCTAHOBCHH B MNPCAXOAHMU TOAMHU CC OTpa3saBAT BLHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPABEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEIHO, aKO
ca ChIIECTBEHH. MeTouTe, KOUTO C€ M3IOJI3BAT U OLIEHKHUTE, KOUTO Ce MPaBAT MpU H3UHCISIBAHE HA
pesepBa, ce pepasriexaaT peJoBHO.

1.9 MIpe3acTpaxoBane

B oOuuaitnata cu neriHocT HpyKeCcTBOTO Lieupa PUCK KBbM IPE3acTpaxoBaTeIUTE C LET Ja HaMau
MOTCHIMATHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHS JMPEKTHUTE 3aAb/DKeHUs Ha  JIpy)KeCTBOTO KbM  3acCTpaxOBaHUTE  JIMLA.
IIpe3acTpaxOBaTE€IHUTE AKTUBU BKJIFOYBAT CAJIJOTO, JBIDKMMO OT IIPE3aCTPaxOBAaTEIHU KOMIIAHUU 3a
HeANpaHu 3acTpaxoBaTeldHH mnacuBH. CTOWHOCTHUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3W 3a PE3epPBUTE 3a BHUCALIM IIETH WIM MPUKIIOUEHUTE IIETH,
CBBP3aHHU C IIPE3aCTPax0OBaHU MTOJIMIIH.

IIpemun U 1IETH CBBP3aHMU C TE3M INPE3ACTPAXOBATENIHU JOTOBOPU CE PA3IIICKAAT KAaTO MPUXOIAU U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JEHHOCT, KaTO c€ OTYHTA KJIAaCH(HUKANUATA HA MPOAYKTUTE Ha MPe3acTpaxoBaTeIHHs OU3HEC.
Lenupanute (WM MpHETHTE) TPEMHH M BH3CTAaHOBEHHWTE oOe3lIeTeHHs (WIM TUIATEHH LIETH) ce
mpeaAcCTaBAT B OTUCTA 3a BCGO6XBaTHI/I$I J0X0J U OoTUeTa 3a (1)I/IHaHCOBOTO CBbCTOAHUEC KaTo 6p}ITHI/I
croiiHocTh. JlOoroBopu, IpU KOUTO C€ MPEXBBPJS CHIIECTBEH 3aCTPaxOBaTENIEH PUCK, CE
OCYETOBOASBAT KaTO 3aCTPAXOBAaTEIHU JOTOBOPU. BB3CTaHOBUMHUTE CyMH IO TAX CE€ INPU3HABAT B
chlIaTa rOIMHA, B KOATO € CbOTBETHATA IIETA.

IIpemuunTe MO ABJITOCPOYHM MPE3aCTPAXOBATEIHU JIOTOBOPH CE OCYETOBOJSABAT YCIIOPEIHO C BPEMETO
Ha BJIMJHOCT HA CBBP3AHUTE C TIX 3aCTPAXOBATEIHM IOJIMLH, KATO CE€ W3IOJI3BAT MPEAIIOJIOKEHUS,
MoI00HM Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOIHUIIH.

Bb3craHOBMMaTa CTOMHOCT Ha B3€MaHHMATA IO IIPE3aCTPaxOBaTEIHUTE JOTOBOPU CE IPErVIekKIa 3a
o0e3lieHKa KbM Besika jiata Ha OTuera 3a (PMHAHCOBOTO CHCTOSTHHE. TaKWBa akTUBH ce 00e3eICHsBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B peE3ylTar Ha ChOWTHE HACTBIMIO CIEeJ
IIbPBOHAYAIIHOTO MY IIPpU3HAaBaHC, 4€ pr)KCCTBOTO MOXE aa HE€ BB3CTAHOBU BCHUYKHUTEC IABIDKUMHN
CyMH, U 4Ye e(eKThT OT ChOUTHETO BBpPXY cymara, KosTo J[pyKecTBOTO clieiBa Jla TOJIYYH OT
npe3acTpaxoBares, Moxe Jia ObJie HaJekKTHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKIIOYCHU Pa3XOJUTE 32 KOMHCHUOHHM Ha IMOCPEIHMIIM, Pa3XOAH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIM OT CKIIOYBAHE WJIM TIOJHOBSBAHE HAa 3aCTPAaxOBATCIHH JOTOBOPU. AKBU3UIIMOHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha CrPajd, CHOPBHKEHUS U OOOpyABaHE, HEMaTepHallHM aKTHUBH, KaKTO W APYTH
aJIMUHUCTPATUBHH PAa3XO/IH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoan

dunancoBuTe IMpuxoau M pas3xodyd BKIKOUYBAT HMHBCCTULOHUOHHHU W OPYyru (bI/IHaHCOBI/I npuxogu u
pasxoau. I/IHBCCTI/IHI/IOHHHTG MMPpUXOJU U pa3xXOoar BKIIKHOUBAT PCATIU3UPAHUTE IIPUXOAN WUJIW pa3sxXoau OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANM3UPAHWUTE MPHUXOAM WIM Pa3Xogd OT IPeolleHKa Ha
(pI/IHaHCOBI/I AKTHUBHU, IPUXOAU IMOJTYUYCHU OT HACMHU OT MHBCCTHUIIMOHHU UMOTH, ITPUXOAU OT JIMXBU IIPU
HMHBECTUIIMHN B OABJIT'OBU HCHHU KHHMXXA U CPOYHU JCTIO3UTH U MIPUXOAU OT JUBHUACHTHU.

JIuxBuTe 1O JACIIO3UTU H (I)I/IHaHCOBI/I HHCTPYMCHTU C€ HAYUCIIABAT TCKYIIO INPOMOPLHMOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azaTta Ha eeKTUBHUS JTMXBEH MPOIICHT.

I[I/IBI/I,I[CHTI/ITC OT KalluTaJIOBX MHBECCTUIIUHU CC IPHU3HABAT B MOMCHTA HA TAXHOTO IMOJTy4aBaHEC.

1.13 [pyru onepaTMBHHM NPUXOIU U Pa3X0au

Jpyrure ornepaTHBHU NPUXOIU TPEICTABISABAT MPUXOAU OT cepTudukaTi W QpaHmusu. Jpyrure
ONEPaTUBHHU PA3XOAU CBABPKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHOJATEJICTBO U OTIHCAHU B3€MaHUsL.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO HM3UMCIISIBA TEKyUId M OTCPOYEHHM JAaHBIM B CHOTBETCBHME C JIEMCTBAILIOTO
3aKOHOZAATENCTBO. TeKylMs JaHbK c€ HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUSAT JaHBK Ce U3YKCIIABA Upe3 MpUiiaraHe Ha MeTo/ia Ha OaJlaHCOBHUTE IMACHBU BbPXY BCHUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esid. CTOHHOCTTA Ha OTCPOYEHUS JaHBK Ce€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuMH Ha pcar3aluda UK YpEKIaHC Ha OataHcoBaTa CTOHHOCT HAa aKTUBUTE U ITaCuBUTEC, KAaToO CC
W3II0JI3BAT JeWcTBalM KbM JataTa Ha Oryera 3a (PMHAHCOBOTO CHCTOSHHE JAHBYHHU Pa3IOPEIOH.
EQexTbT BBpXYy OTCpOUeHHs JaHBK OT MPOMSHA Ha JaHBYHWATE CTaBKM C€ OTYHTAa B OTYETa 3a
JOXOJIMTE, C M3KIIIOYCHUE Ha CIy4auTe, KOraTo ce OTHACA O CyMH, NPEABAPUTEIHO HAYHCICHU U
OTUCTCHU JUPEKTHO B cOOCTBEHMS KalIUTal.

OTcpoyeH naHbUEH aKTUB Ce NMpPU3HABa caMo J0 pa3Mepa, JO KOWTO € BEpPOSTHO IMOJy4yaBaHETO Ha
ObJemy oOnaraeMu MedaiOH, cpelry KOUTO MOXKE Ja C€ OMOJI30TBOPST HEU3MOI3BAHUTE JaHBUHH
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCMBU CE€ HETHUPAT, aKO CHIICCTBYBA IMPABHO OCHOBAHUE TCKYIIUTE
JaHBYHU aKTHUBU Ja CE€ KOMIICHCUPAT C TCKYIIU JaHBYHU ITACUBU U TC Ca CBbpP3aHU C HAYMC/IABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [narorpaiiHu MaTepuaJIHH AaKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3InveH MOoJe3eH CPOK, TE €€ OTUHUTAT KaTO WHAWBUAYaJIHH aKTUBH B Pa3IUYHUTE TPYMHU HA UMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xoju, HalrpaBeHH 3a MOAMSHATA Ha Y4acT OT UMOTH, CTPAIH, ChOPHIKEHH U 000pyABaHEe, KOUTO ca
WHINBUIYATHO OTPa3eHH CYETOBOAHO, BKIIOUHUTEIHO OCHOBHHM PEMOHTH, CE€ KAITUTAIH3HpAT Camo B
CIIydauTe, PU KOUTO € BepOATHO JIPY»KEeCTBOTO Aa MOTydd OBbJACIH HKOHOMUYECKH M3TOH CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBAT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3aLuATa ce OTpa3siBa B OTUETA 3a MPUXOAU M Pa3XxoIW KaToO ce HAuMCIIsABa Ha 0asza JIMHEHHUS
METOJ] 32 OYaKBaHMsA CPOK Ha H3MOI3BaHE. 3eMHUTe He ce amopTusupar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE Ca KaKTO CIIe/(Ba:

e Crpamu 25 roguun
e KommroTepHO 0060pyIBaHe 2 rOJMHA
e TpancnoprtHuU cpencTBa 4 ronuHN
e CTOMaHCKU MHBEHTAP 7 TOaMHA
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU

1.18 HHBeCTHLHOHHH UMOTH

VHBECTUIIMOHHNTE MMOTH IPEJCTABISABAT 36MU W CTPaj, JABPKAHU C el JOXOAW OT HAEMH WIIH
KaluTajaoBa nedanda, WM U JIBETE, HO HE 3a Mpojax0a mpu oOuyaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3I0JI3BaHe 3a TpejajiaraHe Ha YCIyTd WM aJMUHHCTPATUBHHM HYXIH. HBeCTHUIIMOHHUTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 10 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYATHOTO MPHU3HABAHE,
Jpy>KecTBOTO OlicHsIBA WHBECTUIIMOHHUTE MMOTHU TI0 CIpaBeIjIMBa CTOWHOCT KaTo BCAKa MPOMSHA ce
oTpa3sBa Karo rneyanba uiu 3aryoa B OTdera 3a J10XOAUTE.

VHBECTUIIMOHHNTE UMOTH Ha JIPYKECTBOTO CE€ OIICHSBAT BCSKA TOJIMHA OT JBaMa BHHIIIHU HE3aBHCUMH
EKCIepT OLIEHWTENH, KOMTO MMaT MOJXOJsAIIa MpHu3HaTa mnpodecuoHanHa KBatu(UKaUs ¥ ONHUT B
OIICHSIBAHETO HAa WMOTH OT TakbB THI W MecTonosioxeHnue. CrpaBeaiiMBaTa CTOWHOCT OTpa3siBa
JEHCTBUTEITHOTO ChCTOSIHAE HAa MHBECTHIIMOHHUS MMOT M YCIIOBUATA HA Ma3apa KbM Kpasi Ha OTYSTHUS
nepuoJ], a He KbM MHHAJIA WK ObJema jaara. Hacrosmiara cnpaBeiiiBa CTOWHOCT ce 0a3mpa Ha
nasapHaTa CTOMHOCT, KOSTO € CyMaTa, 3a KOSTO MMoTa OM MOrbl Ja ObJe pa3MeHeH B JIeHS Ha
OIICHSIBAaHE MEXK]Ty JKeJaell KyyBad M xKeJlaelll MpoiaBad MpH CeNKa U peaHa IpoJiaxoa, MpHu KOsTO
BCSKa CTpaHa € Onjia HaJeXTHO OCBEIOMEHA.

1.19 ®unaHCOBM HHCTPYMEHTH

OUHAHCOBUTE aKTHBU c€ KiIacH(PUIUpaT Karo (UHAHCOBM AKTHUBH, OTYUTAHU IO CIIPaBEJIUBA
CTOWHOCT, ()MHAHCOBM aKTHBU Ha pa3lOJIOKEHWE 3a MpojaxOa, (pUHAHCOBM aKTHBH, IbPXKaHU [0
MaZeX ¥ KPEIUTH U B3EMaHUs, IPYTH HHBECTUIINH B KalUTAIOBH HHCTPYMEHTH.
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1.20 IIpu3znaBaHe U OLleHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WIIH MIPOAaJIe aKTHBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KBbM TSIX €€ OTHACAT MPHUIOOMTH JIMXBOHOCHHU JBPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTUIIMH B KAlNUTAJIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacThe. I[IpH MbPBOHAYAIHOTO WM
NpU3HABAHE TE C€ OICHSABAT IO CIpaBEJIMBA CTOWHOCT, paBHA Ha IUIATEHOTO 3a MPHI0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3ary0OuTe, BH3HUKBAIIM B PE3yJATAaT HAa MPOMsHA B CIpaBeIMBaTa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JINXBU. JIMBHICHTHTE OT KAaNWTAJIOBH HHCTPYMEHTH C€ NPH3HABAT B
OT4YeTa 3a TOXOUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO A2 TOIyYH IUIAlaHe.

1.20.2Kpeautu 1 B3eMaHusl

Kpenutn ¥ B3eMaHHs ca HEJICPUBATHBHA (DMHAHCOBH WHCTPYMEHTH C (PUKCHPAHH WU ONpPEACTHMU
TUTAIIAHUS, KOUTO HE Ce KOTHpaT Ha aKTHUBEH Ma3ap. BCHYKM KpeouTH W B3eMaHUs ce MPHU3HABAT NpU
(haKTHYECKOTO OTIyCKaHe Ha CpeJACTBaTa WM TpPU BB3HUKBAaHE HA TPAaBOTO Ha B3EMaHE.
ITbpBOHAYATHATA MM OIICHKA € IO IieHa Ha npuaoouBane. [locieaBamnio ce oleHsBaT M0 aMOPTU3HUPAHA
CTOWHOCT. AMOPTH3UpaHaTa CTOWHOCT € CTOMHOCTTA, MO KOSTO Ca OICHSBAT (PMHAHCOBUTE aKTHUBH MPU
MbPBOHAYATIHOTO WM TPU3HABAHE, MHHYC TMOTAIICHUSATA HA TIABHWIATA, IUIFOC WM MHHYC
HATpyIMaHaTa aMOpTH3allks Ha pa3liiKaTa MEXAy CTOHHOCTTa TMPU MPUJA00MBAHE M CTOWHOCTTA Ha
najie’ka C M3MOJ3BAaHE HAa METo/Aa Ha e(EKTHBHUS JIMXBEH MPOICHT M MHUHYC BCSIKO HaMaJiCHHE
BCJIE/ICTBHE Ha oOe3lieHKa W HechOupaemocT. [levanbure u 3aryouTte, Bh3HUKHAIN MPU OTIMCBAHE,
o0e3lieHKa W B Tpolleca Ha aMOPTH3MpaHEe Ha KPEIUTHTE M B3EMAHUATA CE MPU3HABAT B OTYETA 3a
JIOXOJIUTE B MIEPUOJIA HA Bh3HUKBAHETO UM.

[TpaBOTO Ha JAPYKECTBOTO J1a BH3CTAHOBU OT 3aCTPAXOBAHOTO JIUIIEC WK OT TPETO JIMIE, OTTOBOPHO 32
HaHeceHa Bpe/a, M3BBPIICHO OT JPYKECTBOTO IUIAIAHE MO 3aCTPaxOBATENeH JOrOBOp CE MPH3HABA
KaTo B3eMaHe Mo perpec Ha JIaTara, Ha KOSTO Ce YCTAHOBH MPABOTO HA B3EMaHe.

K®bM Besika oTyeTHa Jiata IPpyKECTBOTO M3BBPINBA MPErie]] 32 HATMUKEe HAa OOCKTUBHU JI0KA3aTENICTBA
3a obe3nenka. CymaTta Ha 00€3IIEHKATa Ce Ompe/es KaTo pa3inkKa MeXIy OallaHcoBaTa CTOMHOCT Ha
aKTUBA W HACTOAIIATA CTOWHOCT HA OYAKBAHUTE OBJCHIM MAPUYHU IOTOIM, TUCKOHTHPAHU C
IbpBOHAYATHHS €(PEKTHUBEH JIMXBEH IMPOIEHT 3a ¢uHaHCcOBUs akTuB. Cymara Ha oOe3IeHKaTa ce
MpHU3HaBa B OTYETA 32 JOXOJUTE. AKO B CIIEJBAIIl IEPHO cyMara Ha 3arydara oT 00e3IeHKa HaMmaJiee u
CrajbT MOXE MO OOEKTHMBEH HA4YMH Jla CE CBBPXKE ChC CHOMTHE, KOETO BH3HUKBA, CIIE]] KaTO
oOe3lleHKaTa € TpU3HATa, Npedr TOBa NPU3HATUTE 3aryOu OT 00e3leHKa ce Bh3CTaHOBsBaT. Bcsko
BB3CTAHOBSIBAaHE Ha OOE3IIEHKa Ce MPU3HABa B OTYETa 3a JOXOJUTE 0 pa3Mep, B KOWTO OTYETHATa
CTOWHOCT Ha aKTHUBA HE HAJBUIIIABa HErOBaTa aMOPTH3MpaHa CTOHHOCT, KOSITO Ou Owia Ha jarara Ha
BB3CTAaHOBSIBAHETO, aKO HE € OuIia mpu3HaTa 3aryoa oT 00e3IeHKa.
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1.20.3®uHaHCOBY AKTHBH, AHPKAHH 10 MAEK

OUHAHCOBM AKTUBH, IbpPXKAaHU 1O MaZeX ca aKTUBH C (UKCHpaHa WM YCTAaHOBHUMA TOXOIHOCT H
¢buKcHpaH nagex, KOUTO JPYKECTBOTO MMa HAMEPEHUETO M Bb3MOKHOCTTA J1a ABPKH JI0 MaJeK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuaoOMBaHe Ha akTHBa. [locinenBamioTO MM OTYHTAaHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
mpoleca Ha aMOPTHU3HMpaHe Ha Te3W aKkTHB, Ce MPHU3HABAaT B OTYETa 3a JOXOIUTE B IEepHOAa Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEAWTH W B3eMaHHUATa. AKO TaKMBa JOKa3aTEJICTBA ca HAJMYHH, 0Oe3leHKaTa ce
npu3HaBa B oryera 3a jgoxoxute. Cymara Ha oOe3lEHKAaTa ce Oompeaeis KaTo pasinKa MEXIY
OanmaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE AaKTHBU ABPXKAHH 10 MaJeX M HACTOSIIATa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(i)CKTI/IBCH JIMXBCH MPOLCHT
3a ()MHAHCOBHUS aKTHB. AKO B CJIeJIBAIll IIEPUOJ CyMaTa Ha 3arydara oT 00e3I[CHKa HaMayee U CIaabT
MOJKe TI0 OOCKTHBEH HAYWH JIa C€ CBBPIKE ChC CHOWTHE, KOETO BB3HUKBA, CIIeA Karo OOe3IeHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3IeHKa ce MPU3HaBa B OTYETa 32 JOXOIUTE JI0 pa3Mep, B KOUTO OTYeTHATa CTOWHOCT Ha aKTHBa He
Ha/IBUIIIaBa HETOBaTa aMOPTH3UPaHa CTOMHOCT, KOSATO OWM MMaJ Ha JaTaTa Ha BH3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

OUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE 32 Mpoaax0a ca HeJepuBAaTUBHU (DMHAHCOBH aKTHBH, KOUTO
HE ca KiIacHu(PUIUpaHN KaTo KPeOUTH W B3EMaHMS; HHBECTHLINH, AbPKaHH J0 MaJek WIH GUHAHCOBU
aKTUBHM, OTYUTAHM MO CHpaBEAJMBAa CTOMHOCT. KbM TAX ce OTHAcAT NPHAOOUTH JMXBOHOCHU
IBbp)KaBHU W KOPIOPATHBHU IIEHHA KHIDKA, KAaKTO M WHBECTHUIIMH B KAIUTAIOBH MHCTPYMEHTH Ha
OPEANPUSTHS, B KOUTO APY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEIHO YUaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HA aKTHBA, KaKTO M TMpeKHTe pa3xoad 1o caenkara. Cruen
IBPBOHAYAIHOTO MpU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSIBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MPOMSHA B CIpaBeAJIMBAaTa CTOMHOCT HA TE€3HM aKTHBH CE€ MPHU3HABAT KaTO OT/EICH KOMIIOHEHT Ha
JpyT BCEOOXBATEH JIOXOJ], C M3KIIOUCHHUE Ha 3aryOuTe OT 00e3I[eHKa, KOUTO CE MPH3HABAT B OTYETA 32
noxoaute. [Ipu ornrcBane Ha pUHAHCOBHS aKTHB HATpyIlaHaTa Nedanda wiK 3ary0a, mpu3HaTa mpeau
TOBa B COOCTBEHHUSI KaIlTUTAJ, CE OTUYUTA B OTUETA 32 JOXOJIUTE.

KbM Becsika OanaHcoBa jgara ce TNpaBH INpEIEHKAa 3a HAJIMYME Ha OOCKTUBHHM JOKa3aTeliCTBa 3a
o0e3lieHKa Ha (PMHAHCOB aKTWUB WJIM Ha Tpyna oT (uHaHcoBM akThBH. Korato mma OOEKTHBHH
JIOKa3aTesncTBa 3a 00e3leHKa U (MHAHCOBUSAT aKTUB ce 00e3leHH, BCUUKU MPUXOIN WU Pa3Xoad OT
00€e31IeHKH HATPYyIaH! 10 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHMs KalluTajl, ce IPU3HABAT B OTYETa 32
noxoaurte. Cymara Ha HaTpyraHaTa redanda WM 3ary0a, KosiTo ce H3BaKAa OT COOCTBEHHUS KalUTal U
ce MpH3HaBa B OTYeTa 3a JOXOAMTE, € pa3iuKata MeXIy IleHaTa Ha npuaoOuBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
o0e3neHka Ha ()MHAHCOBHA aKTWB, MPHU3HATA MpEIu TOBa B IMevanbara wim 3arybata. 3aryOuTte oOT
o0e3lieHKa, TMpH3HATH IHPBOHAYAIIHO B OT4YeTa 3a JOXOJAWTe, 3a (MHAHCOBHUTE AaKTHBH,
KIacu(QUIMpaHd KaTo Ha Pa3IoJIOKEHHWE 3a MPOJak0a, ce BBH3CTAHOBSBAT 10 PAa3IMYCH HAYMH B
3aBHCUMOCT JIajli WHBECTHIMATA € B KallUTAJOBU WJIN JBJITOBH MHCTPYMEHTH. AKO B TOCJIE/BAIIl
MIEpUO/] CTIpaBeUINBaTa CTOWHOCT HA Te3W aKTHBH, HapacHE M HApacTBAHETO MOXE OOEKTHUBHO Ja ce
CBBpKE ChC CHLOWTHE, HACTBIIMIO CleJ NMPU3HABaHETO Ha 3arybata or oOesleHka, 3arybara ot
o0e3IieHKa TIpU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAaHOBSBA B JIPYr BCeOOXBATEH JIOXOJ, a MpPHU
JBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTHIIMM B KamuTaJOBH MHCTpYMeHTH [lpyskecTBOTO Kiacu(uIpa WHBECTUIHU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI001BaHe.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
M0 OCBHILIECTBSABAHE Ha clesikaTa. B ciydail, ue TakuBa KOTHPOBKM HE CHIIECTBYBAaT, CIIpaBeIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeAeisl upe3 LEeHOOOpaszyBalld MOJENIN HIU 4pe3
TEXHUKHU Ha IUCKOHTUPAHE HA MAPUYHUTE TTOTOLH.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHPAHWU IapUYHU IIOTOIH, IIPOTHO3HUTC 6’LILCHH/I nmapu4yHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa NpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (hakTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS U XapaKTepUCTUKH. [Ipu M3noia3BaHe Ha MOJENH 3a OIpe/elisiHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KOsITO JIpy»KEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JOTOBOpa KbM Jarara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTHUBH

JpykecTBOTO OTIHCBa (PUHAHCOB aKTHB (MJIM 9acT OT (UHAHCOB aKTWUB, KOraTO TOBA € MPHIIOKUMO),

KOraro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAINAHE HAa BCHUYKU CHOpAaHM NMapUYHU IOTOLIHM, 0€3 ChIIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CIeJKa 3a IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KeCTBOTO € TMPEXBHPJIMIO B 3HAYMTENHA CTENEH BCHUYKH PUCKOBE H TMOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iio B 3HAYMTENHA CTETICH BCHYKHU
PHCKOBE M U3TO/IM, CBHP3aHU C aKTHBA, HO € 3aryOnII0 KOHTPOJ BBPXY HETO.
Ilpu ornucBaHe Ha (UHAHCOB AKTHUB Ha pa3IOJIOXKEHHWE 32 MPOAaKOa HATPYHNAHMAT 3a HETO
IPEOIEHBUCH PE3epPB Ce M3BaXk/1a OT COOCTBEHNUS KAIIUTAI U Ce IIPU3HABa B OTYETA 32 JOXOJUTE.

1.23 TIlpencraBsine Ha HeTHA §a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KGCTBOTO HMa NIpaBHOTO OCHOBAHHUEC Ja HETUPA CYMHUTE U UMa HAMCPCHUC WU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTEC CTAaHAAPTH UJIN aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl
3acTpaxoBaTeIHUTE U JPYIU B3€MaHUS CE€ OTYMTAT 10 LIEHA Ha NpUA0OUBaHE HAMAJIEHU C Pa3Xxoiu 3a
obe3neHka. Pa3xoaure 3a o0e3neHKa Ha HechOMpaeMy B3eMaHMs ce IIPH3HABAT B OTYETA 3a JOXOIUTE.
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1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABA MPOBU3MS, KOTaTO UMa MPAaBHO WM KOHCTPYKTHUBHO 3aJbJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKTBT € CHIIECTBEH, NIPOBU3UUTE CE OMPENENAT Ype3 AUCKOHTHUpaHe Ha ObJeIIUTe MapuiHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAn NaHbYHO oOjaraHe, KOMTO OTpa3sBa TEKyllaTa MazapHa OLeHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcku U APYrH 3a1bJLKEHHS
TBProBeKUTE M APYTH 3aIBJDKCHUS Ce OTYMUTAT MO [IeHa Ha IPUI00HBaHe.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMd cjeln ToBa. [lpaBurencTtBoTo Ha bbarapus HOCH OTTOBOPHOCTTAa 3a
OCUTYpSIBAHETO Ha TEHCHHM MO TUIaHOBe 3a AeduHUpaHn BHOCKU. Pa3xonute mo aHTraXMMeEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2I1nanoBe ¢ qepuHUPAHHT TOXOTH

[lnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOAW CIIE] HallyCKaHe, pa3iiiieH OT IUIaH ¢ AehUHUpaHH
BHOCKU. HeTHOTO 3anbikeHue Ha JpykecTBOTO 3a ImiiaHoBe ¢ AerHUpaHH JOXOAN CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObAelInTe JOXOAU, KOUTO CIYKHTEIUTE ca MPUIO0MIN B 3aMsIHA HA CBOUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO c€ TIEHCHOHHpAT B ChOTBETCTBHE ¢ M3UCKBaHuUATa Ha wi. 222, § 3 ot Konekca na Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CIy’)KUTEN TPUA0OMI MPaBo Ha TEHCHUs, paboToAATENSAT My M3IUIalla o0e3lIeTeHe B pa3Mep Ha JiBe
MeceuHH OpyTHU paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKUTENAT UMa HATPYIaH CTax OT
10 1 moBeye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu paborHHM 3aruiati. KbMm matara ma Otdera 3a (PMHAHCOBOTO CBHCTOSIHHE PBHKOBOJCTBOTO
OIIEHABA TMPUOJIM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUKH CIy)KUTENH Ha 0a3a Ha
JTOKJIaJl, U3TOTBEH OT aKTIOEep Ype3 U3IOJI3BAHETO Ha METO/a Ha TPOTHO3HUTE KPETUTHH €MHUIIM.
Jpy’KecTBOTO NpU3HABA BCHYKHU aKTIOCPCKH TeYaliOn U 3aryOH B3HUKBAIIW OT IUIaHa 3a AeQUuHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIEpCOHAJIA B Me4aOn 1 3aryoH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 peasHa BB3MOXKHOCT 3a 0TKa3, ¢ O(pHIIManieH Noapo0CH TUTaH, ¢ KOWTO WM J1a PeKpaTH padOTHU
OTHOINIICHUS TMpeAM HOpMallHaTa JaTa Ha TEHCHOHWUpPAaHE, MW Ja TPEJOCTaBU OO0E3IIEeTEHUS MpH
MpeKpaTsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HanyckaHe. JloXoau mpu IpeKpaTsBaHEe 3a JOOPOBOJTHO HAIyCKaHE Ca MPU3HATH KaTO Pa3Xxojl, aKo
JpyxecTBoTO € oTIpaBwiia o(pHIMATHO IPEUIOKESHHE 32 JOOPOBOIIHO MPEKPATSIBaHEe, U € BEPOSITHO, Ue
odeprata e Obae MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAASKIHO. AKO 00€3IIEeTeHUS Cce
JIBJDKAT 3a MOoBe4e OT 12 Mecera ciea Kpas Ha OTYETHHS IMEpHoi, Te C€ AUCKOHTHUPAT J0 TAXHATa
HACTOSIIA CTOMHOCT.
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1. 3HayuMuU CYETOBOIHU MOJUTHKH, MPOABJLKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTKoCpOYHH JA0X0I1 HA HAETH JIHIIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraTo CBBP3aHUTE C TIX YCIYyTH ce mpeaocTaBsaT. [lacuB ce mpu3HaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie¢ M3IJIaTeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeneneHue Ha redandara, ako JIpykecTBOTO MMa MPaBHO HIIM KOHCTPYKTHUBHO 33JIbJDKEHHUE Ja
3aIjIaTH Ta3W CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEIOCTABEHU OT CIIY)KHUTEN, U 3abDKCHUETO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XOJH MO TUIATEH TOJAUIICH OTIYCK, OYaKBaHH Ja ObJAT 3aIlJIaTCHU Ha CIYXHUTCIUTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO/.

1.29 OtuyuTane Ha 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3MHTOB OTOBOp ce KJIacUpuuupa Kato (UHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY aKTHBa B 3HAUMTENIHA CTENEH ce NPEXBBPIAT BbpPXY Haemarens. Bcuuku
OCTaHAJIU JOTOBOPHU ce KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBM JgaraTta Ha HpI/IZ[O6I/IBaH€ Win HacTtosuiara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHTOBU
mwiamanus. ChINECTBYBAIOTO 3aJb/DKCHHE KbM JIM3UHIOAATENs Cce IpeJICTaBs B OT4YeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JlpyXKecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
IMPpU3HaBaHC aKTHUBBHT C€ OCUHCTOBOJAABA B CHOTBCTCTBHUE CHC CUCTOBOAHATA IOJUTHKA, IIPHUIIOKKUMA 3a
TO3H aKTHUB.

1.30 Mexaynapoaau craHaaptd 3a ¢uHaHcoBa or4yeTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onoopenn 3a npuiarade oT EBponeiickaTa koMucHsi, KOMTO Ollle He €A B CUJIa KbM
JAaTaTa Ha 0TYeTa 32 GMHAHCOBOTO CHCTOSIHHE

Hsxon HOBU cTaHmapTH, IPOMEHHU B CTAHAAPTH U pa3siCHEHUs, oJjo0peHH 3a mpunarade ot EK, morat
Ja ObJaT Mo-paHo, BBIPEKH Ue BCE OIIE He ca 3aabiukuTenHu. Tesu npomenn B MCOO He ca 6unm no-
paHo MPHIJIOKEHU TPU M3TOTBSIHETO HA TO3M (PUHAHCOB OTYeT. [Ipy’KeCTBOTO HE TUIaHHWpa Ja Mpuiara
TE3H CTaHAAPTH MO-PAHO.

Cmanoapmu, pazsacHeHUs U NPOMEHU 8 CHIAHOAPMU, KOUMO 6ce Ouie He Ca 8 CUA U He ca Ounu
HPUTIOJCEeHU NO-PAHO — 0000penu 3a npunazane om EK

e [Ipomenu B MCDO 7 Onosecmssane — KomreHncupane Ha (PUHAHCOBU aKTHBH M ()MHAHCOBU
MaCHBH, CE MpHjaraT Hal-KbCHO OT HAdaJHATa JlaTa Ha MbpBaTa UHAHCOBA TOJMHA, 3aII0YBAINA
Ha wiu cien 1 suayapu 2013 r. JIpyKecTBOTO HE OYakBa NPOMEHHUTE Ja UMaT e(PeKT BBbpXY
(UHAHCOBUSI OTYET, ThH Karo HE Mpuiara KOMIICHCHpaHE 3a CBOWUTE ()MHAHCOBH aKTHBU H
(bMHAHCOBY MTACHBU H HAMA TTI00ATHH CIIOPa3yMEHHUs 32 KOMIICHCHPAHE.

e MC®DO 10 Koncoruoupanu gunancosu omuemu, MCOO 11 Cvemecmnu npeonpusmus, MCDO
12 Onogecmssane na osnosu yuacmus ¢ Opyeu npeonpusmuss u, MCC 27 Hnousuoyanmu
Gunancosu omuemu (2011), xoitro 3amens MCC 27 (2008) u MCC 28 Husecmuyuu ¢ acoyuupanu
u cvemecmuu npeonpusamus (2011), xoitto 3amens MCC 28 (2008) ce mpunarat Hali- KbCHO OT
HayalHaTa JaTa Ha IbpBaTa (JUHAHCOBA TOAMHA, 3armouBamia Ha win cien 1 sayapu 2014 r. He ce
OYaKBa TE3M CTaHIAPTH Ja UMaT e(peKT BbpXy (puHaHCOBHs OTYeT, ThH KaTo JpykecTBOTO He
yIpakHsIBa KOHTPOJ HaJ APYTH NPEANPHATHS U HIMa HHBECTHLIUH B ChbBMECTHH WM aCOLMHMPAaHU
OPEANPHUSITHUSI.
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1. 3HaYNMH CYETOBOAHHU MOJIUTHUKH, IPOABIKCHHUE

1.30 Me:xaynaponau craHaapta 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiarane ot EBpomneiickata koMucHus, KOMTO olle He ¢a B CHJIA KbM
AaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSIHUE, MPOAB/KEHUE

e MCDO 13 Oyensasane na cnpageorusa cmotinocm TPEAOCTaBS SAWHEH W3TOYHHK HA HACOKH 3a
TOBA KakK Ce OIICHSBA CIPaBE/JIMBA CTOMHOCT, U 3aMEHsI HACOKHUTE 3a ONpeIeIisTHe Ha CIIpaBe/InBa
CTOMHOCT, KOUTO B MOMEHTa ca pasnpbcHaTH B paznumuyaure MC®O. C Malku H3KIIOYCHUS,
MC®O 13 ce mpuiara, Korato OICHSIBAaHE WM OIOBECTSIBaHE Ha CIIPaBEIJINBAaTa CTOHHOCT CE
M3WCKBA WJIH AOIycKa OT Apyr ctaHaapT. pyxkectBoro He ogakBa MC®O 13 ma nMa chiiecTBeH
e(eKT BbpXy (DMHAHCOBHS OTYET, Thil KATO PHKOBOJCTBOTO CUHTA, Y€ METOIMTE M JOIMYCKAHHATA
M3IIOJI3BAHM TEKYIIO 32 OIEHSIBaHe Ha CIpaBeINBa CTOMHOCT choTBeTcTBAT HAa MCDO 13.

o Ilpomenu B MCC 1 [lpedcmassine Ha nosuyuu om opye eceobxeameHn 00Xo0 c€ TpwiaraT Hai-
KbCHO OT HayaJiHaTa JiaTa Ha MbpBaTa (PMHAHCOBA T'OJMHA, 3armoyBaiia Ha win cien 1 romau 2012 1.
EdexThT OT mbpBOHAYATHOTO MPHJIATaHE HA IPOMEHUTE III¢ 3aBUCH OT CICUU(DUIHUTES TTOZULIMHA OT
JIpyr BCEOOXBaTeH IOXOJI KbM JlaTaTa Ha ITbPBOHAYAIHO MpHJIaraHe. AKO MPOMEHUTE Osxa
npuioxkeHu ot 1 suyapu 2012 r., ToraBa CiaeIHUTE TO3MIIMK OT IPYT BCEOOXBATEH JOXO/I IIsgXa Ja
ObJIaT PEJCTABCHU KaTO TaKMBa, KOMTO MOTaT Ja ObAaT pekiacuduirpany B reyanda uiy 3aryoa
B Objaemie. [IpoMeHuTe HE ca peleBaHTHU 3a (PUHAHCOBHUS OTUET Ha J[pyXecTBOTO, ThU KaTo
JpyXecTBOTO HsIMa OTYETEHH IMO3UIUH B IPYT BCEOOXBATEH JTOXO/I.

e [Ipomenen MCC 19 JJoxoou na naemu nuya ce npuiara Haii-kbCHO OT HadaJ HaTa JaTa Ha IbpBaTa
(mHaHCOBa TOAMHA, 3arnoYBaina Ha win cieq 1 sayapu 2013 r. [IpoMeHuTe HE ca MaTepUaHU 3a
¢unancoBusi order Ha JlpyxkecTBOTO, THH KaTto JlpyKecTBOTO HsMa IJIaHOBE ¢ AcpUHUpaHH
JIOXOJTH.

o [Ipomenu B MCC 12 Omcpouenu danvyu: Bh3cTaHOBsIBaHE Ha 0a30BUTE aKTUBU CE€ MIpHUJIarar Haii-
KbCHO OT HayajHarTa jara Ha mbpBara (MHAHCOBA TOJAMHA, 3allOYBallla Ha WIH clied | siHyapH
2013r. JIpyxecTBOTO HE O4aKBa MPOMEHUTE Ja UMaT e(eKT BbpXy (PUHAHCOBHS OTYET, ThH KaTo
HsIMa Ja JIOBEAT JI0 TPOMSIHA B CUETOBOHATA TTOJIUTHKA.

o IIpomenu B MCC 32 Komnencupane na gpunancogu axmusu u QuUHaHcO8U nacueu, ce mpuiarat
Hall-KbCHO OT Ha4ajiHaTa JaTa Ha II’bpBaTa (PMHAHCOBA FOJMHA, 3all0YBalla Ha WK ciel | sHyapu
2014r. [IpyxecTBOTO HE O4YaKBa MPOMEHHUTE Ja UMaT edeKT BbpXy (DMHAHCOBHUS OTUET, Thil KaToO
HE Ipuiiara KOMIIEHCHPaHe 32 CBOMTE (PMHAHCOBH aKTHBU M (PMHAHCOBH MACUBH U HAMA ITIOOAITHU
CIOPa3yMEHUs 3a KOMIICHCUPAHE.

e Pazscuenne KPMC®O 20: Pasxoou 3a paskpugane 6 npousgoocmeeHama Gasa ma Had3emua
MuHa ce TpuiaraT Hai-KbCHO OT HayaJlHaTa Jara Ha MbpBaTa (PMHAHCOBA FOJMHA, 3aII04BaIla Ha
wm cnex 1 smayapu 2013r . [Ipy)XecTBOTO HE oOuYakBa NPOMEHHTE Ja HWMaT €(GeKT BBPXY
(UHAHCOBHUS OTYET, Thi KaTO HAMAa AEWHOCTH IO Pa3KpHBaHE 3a Ha/J3eMHa MUHA.

e I3menenus B MCDO 1 Curna xunepungpnayus u npemaxéane Ha Quxcupanume Oamu TIPH
I'BPBOHAYATIHO TpPHJIAraHe ce IMpujlaraT Hal-KbCHO OT HaydalHaTa JlaTa Ha IbpBara (PMHAHCOBA
roJiuHa, 3amoysaia Ha win cief 1 gayapu 2013 r. [IpykecTBOTO HE OYakBa MPOMEHUTE Ja UMaT
e(eKT BbpXy (PMHAHCOBHUS OTYET.

PbKOBOICTBOTO cuuTa, Y€ € MHOAXOIAUIO0 Ja CE€ OINOBECTH, Y€ CICAHUTE HOBU WIM PEBU3UPAHU
CTaH/IapTH, HOBU Pa3sCHEHUS W IPOMEHH KbM CHIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue mu3nazeHu ot CbBera 1o MextyHapoiHu cuetoBoaau ctanaaptu (CMCC), Bece orie He ca Onnu
onoOpeHn 3a mpuiarane oT EBponeiickaTa KOMHCHS M CHOTBETHO HE Ca B3€TH Ipel BHJ OT
JpyXecTBOTO IMpH HM3rOTBSHETO Ha TO3W ()MHAHCOB OTYeT. JlaTWTe Ha BiM3aHE B CWJa 3a TAX IIE
3aBHUCST OT PEIICHUETO 3a 000peHne 3a mpuiarane Ha EBporiefickaTta KOMHCHSI.
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1. 3HaYNMH CYETOBOAHHU MOJIUTHUKH, IPOABIKCHHUE

1.30 Me:xaynaponau craHaapta 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiarane ot EBponeiickata komucusi, KONTO o1le He €A B CHJIAa KbM
AaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSIHUE, MPOAB/KEHUE

e MCDPO 9 Dunancosu uncmpymenmu (nzganen noempu 2009) u Jompmaenus kpMm MCDO 9
(m3mamenn oxtomBpu 2010) Bmmzat B cmima ot 1 suyapu 2015 1. m MOXe 1ga TIPOMEHST
KIacuUKauATa U OIIEHKaTa Ha (PMHAHCOBU HHCTPYMEHTH.

o Uzmenenuss B MCDO 1 3aemu omnychamu om npasumencmeo ca npuinoxumu ot 1 sayapu 2013
T.

o llomo6perns 8 MCDO 2009-2011 ca mpunoxumu ot 1 stayapu 2013 1.

e [Ipomern 8 MCDO 10, MCDO 11 u MCDO 12 Hacoku 1Mo mpeMHHaBaHE ca MPIIOKUMH OT 1
sayapu 2013 r.

e IIpomenu 8 MC®DO 10, MCPO 12 u MCC 27 VHBeCTHLIMOHHU APY>KECTBA Ca MPUIIOKUMHU OT 1
ssayapu 2014 1.

2.C4eTOBOIHM NPEeLeHKHU

2.1 CueToBOAHM JOMYCKAHUS 32 0010 32CTPaAXOBaHe

IIpenenkure Ha [[pyXeCcTBOTO 3a NpPEISBEHUTE M HENPEASBEHUTE NPETCHIMHM M OIpPEIeNsSHETO Ha
3aCTpPaxOBaTeIHUTE PE3epPBH W BH3CTAHOBHMATa CTOMHOCT Ha Jeja Ha Ipe3acTpaxoBarens ce
IperaexaaT U OOHOBSIBAT MOCTOSIHHO, KATO KOPEKLUHUTE OT TO3M Mperjel ce OTpa3siBaT B OTYETa 3a
noxoaure Ha JpyxectBoTo. IIponechT ce ocHOBaBa Ha OCHOBHOTO JONyCKaHE, Y€ MHHAJIMAT OIMT,
KOpUTHpaH ¢ e(eKTa OT TeKylmuTe OOCTOATEeNCTBA M TEHIACHLUMH, € MOAXOASIIAa OCHOBa 3a
MIpeBIKIaHe Ha epeKTa OT OBbAeIUTe CHOUTHSI.

2.2 Or4yHTaHe O CerMeHTH

HpyxectBoTo He oTunTa WHGOpPMAIUS IO ONEPAaTUBHU CETMEHTH, ThH KaTo mpeoliamaBamiis
M3TOYHUK HA PUCKOBE M BH3BPBIIAEMOCT € O0II0 3aCTPaxOBaHe, HAMA €/IWH OTJIEJICH BBHIIEH KIUEHT,
MPUXOJIUTE OT KOWTO Ja BB3MU3aT Ha moBede OT 10%, KakTo M NPYKECTBOTO HW3BBHPINBA CBOSTA
JNIEHHOCT Ha TEepUTOpHUATa Ha cTpaHara. AKO B Objenie To3u (pakT ce MPOMEHU U APYKECTBOTO
mpescTaBs BbB (DMHAHCOBUTE CH OTYETH OINEPATHBHU CETMEHTH, TO T€ IIe OBJaT ONpeAelieHH H
MIPEACTABEHHU B ChbOTBETCTBUE € M3HCKBaHUATa Ha MCDO § Onepamuegnu cecmenmu.

3. YnpagsiieHue HAa 3aCTPAXOBATEJIHUS PUCK

3.1. Hesu ¥ MOJUTHKHU NIPU yIPaBJeHHE HA 3aCTPAX0BaTeTHUS PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeHHOCT, U3BbPIIBaHa OT J[py>KecTBOTO, € Aa moeMa pHucka OT 3aryda ot
JMIA WIM OPraHu3allM, KOMTO ca NpeKH CyOeKTH Ha pucka. TakuBa pHCKOBE Morar Aa ObaaT
CBBP3aHU C HEIBMXMMO HMYLIECTBO, OTTOBOPHOCTH, >KHMBOT, 3JIOIOJYKH ChC 3ApaBeTo, (prHAHCOBH
WIN PYTH PUCKOBE, NPOM3TUYALIN OT AAJCHO 3aCTPaxoBaTEeNHO ChOUTHE. [Ipy>KECTBOTO € M3I0KEHO
Ha HECUT'YPHOCT, CBbpP3aHa C BPEMETO U pa3Mepa Ha LIETUTE 10 AoroBopa. JpykecTBOToO ChILO Taka €
M3JI0’KEHO Ha Ma3apeH PUCK Ype3 3aCTPAXOBATETHUTE U MHBECTULIMOHHUTE CH IEHHOCTHU. J[py’eCcTBOTO
YIPaBIsABa 3aCTPAXOBATEIHUS CH PUCK YpE3 OIPAaHUYEHUS HA 3aCTPaxoBaTEIHUTE JIMMUTH, IPOLETYyPH
3a onxoOpsiBaHE Ha TpaH3aKLUM, KOWTO BKJIIOYBAT HOBH MPOAYKTH WJIM KOWTO HAaJBUIIABAT
ONpelieJIeHUTe  JIMMHUTH, METOAM 3a IIeHooOpa3yBaHe, ILEHTPAIM3UPAaHO YIpaBJICHHUE Ha
MIpe3acTpaxOBaHETO 1 MOHUTOPHHT HAa Bb3HUKBAILIUTE BBIIPOCH.

JpyXecTBOTO M3IOJI3BAa HIKOJIKO METOJA 3a OLEHKAa W KOHTPOJI Ha 3aCTPaXxOBaTEJIHUSA PUCK KaKTO 3a
WHIMBUIYaJTHUTE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a oO0mure pucKoBe. Teopusrta Ha
BEPOSITHOCTTA C€ IMpwiara MNpH LeHooOpa3yBaHETO W TPOBM3MpPAHETO Ha TmopTdeina oT
3acTpaxoBaTeqHu Monuiu. OCHOBHUAT PHUCK CE€ ChbCTOM B TOBA Y€ YECTOTaTa M pa3Mepa Ha ILETUTE
HAaJXBBPJIAT OYAaKBaHUTE. 3acCTpaxoBAaTEJHUTE CHOMTHA Ca MPOM3BOJIHM IO CBOSITA NPUPOAA U
neiictBuTeTHUAT Opoll M Mamad Ha cbpOMTHATA Mpe3 BCsAKa eIHa TOJAMHA MOXKE Ja Bapupa OT
OYaKBAaHWUTE, U3YMCIICHUTE Ype3 OOMUalHUTE CTATUCTHUECKH TEXHUKH.
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3. YnpaBieHue HAa 3aCTPaX0OBATEJIHUSI PUCK, TPOAbJIKEHUE

3.2. CTparerus 1o cKJI0YBaHe HA MOJHIUTE

Crparerusta Ha J[py>keCTBOTO 3a CKJIIOUBAHE Ha MOJMLU MMa 3a LeJl IOCTUTaHeTO Ha pa3HooOpasue,
3a Jla ce ocurypu OamaHcupaH moprtdeils, 1 ce ocHOBaBa Ha ToOJISIM HOPTQEHaT OT CXOIHH PUCKOBE
HSIKOJIKO TOJMHM MOJIpe, KOMTO KaTo TaKbB CE OYAKBa /1a HamMalld BapHalluUTe B pe3yiTara.
CrparerusiTa 3a CKIIOYBaHE Ha TOJNHIM € MPEICTaBeHAa B TOAMIIHMS OW3HECIUIaH, KOWTO BKIIOYBA
KjacoBeTe OW3HECH, KOUTO Cce€ 3acTpaxoBaT. Ta3m cTparerus ce mpuiara KbM OTICJIHUTE
3aCTpaxoBaTeIHU MOCPETHUIN MOCPEICTBOM MOAPOOHH HHCTPYKIIMH 32 CKIIOYBAaHE Ha MOJHIU, KOUTO
BKJIIOYBAT JINMHUTH, KOUTO BCEKH MOCPETHUK TPsOBa Ja cra3Ba CHOpE] Kiaca M pasMepa Ha Ou3Heca,
TEPUTOPHATA U OTPAChIIa, 33 Ja TIOCTHTHE MOAXOSII0 HUBO HAa PUCKA B PaMKUTe Ha mopTdeiina. B
rojsiMaTa CU 4acT JOTOBOPHTE IO OOIIO 3aCTpaxoBaHe ca FOAMIIHY U 3aCTPAaXOBATEIUTE UMAT IIPaBOTO
Jla OTKaykaT MOJAHOBSABAHE WU /1a IPOMEHST YCIOBHUATA Ha 10rOBOpa MpHY MOJHOBSIBAHETO MY.

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerusi

JIpy’>KeCTBOTO Tpe3acTpaxoBa 4yacT OT PHCKOBETE, KOMTO 3alKMCBa, 3a J1a KOHTPOJIHUPA EKCIIO3UITHUTE CH
KbM 3aryOM WM Ja 3all[uTaBa KalUTAJIOBUTE CH pecypcd. JIpy»KeCTBOTO CKIIOYBA MPOMOPIIHOHATHN
Mpe3acTpaxoBaTeJHU  JOTOBOPH 34  OCHOBHHMTE OW3HEC JIMHHH ¥ HEHIPOMOPIIHOHATHH
Mpe3acTpaxoBaTeIHN JOTOBOPH 3a TOJEMHUTE OTTOBOPHOCTH M KATaCTPO(QHUYHKM PHUCKOBE, 33 JIa HaMajIu
HeTHaTa ekcrmosuimsg. OCBEH TOBa, HAa 3aCTPAaxOBATEIUTE € paspelieHo Ja CKIIYBAT JIOTOBOPH 3a
(aKynaTaTUBHO Ipe3acTpaxoBaHe MPH OMpeeNieH! crennuaHu o0CcTosTeNCTBa. Benuku norosopu ca
npeaMeT Ha MpeaBapuTeaHO omo0peHne W obmata cyma 3a (haKyaTaTHBHO IPe3acTpaxoBaHE Ce
HabmromaBa oT PEKOBOICTBOTO.

ITacMBHOTO TMpe3acTpaxoBaHe ChIAbP)KA KPEAWTEH PHCK W AKTHBHTE [0 Mpe3acTpaxoBaHE Ce
OCYECTOBOJSIBAT KATO C€ W3BaAiAT pa3xXOguTe 3a O0O0E3leHKH B pe3yiaraT Ha Clydad Ha
HETUIATEKOCIOCOOHOCT M HeChOMpaeMu CyMu. JIpy:KeCTBOTO CKIIFOUBA 3aCTPAXOBATEIHUTE JJOTOBOPH C
HECBBP3aHM IPE3aCTPAXOBATEIH C 1€ KOHTPOIHMPAHE Ha EKCIIO3WIMATA 3a EBEHTYAIHH 3aryOM OT
€JIHO CHOUTHE.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcioBusTa Ha 3aCTPaXxOBATEIHUTE JOTOBOPH, KOUTO UMAT MaTepHralieH epeKT BbpXy cyMara, BpeMETO
W HECUTYPHOCTTa OT OBJCNIM MapuYHU MOTOIM, MPOU3THUYAIIA OT 3aCTPaxOBaTEIIHUTE JOTOBOPH Ca
W3JI0KEHU T0-7011y. [pyKecTBOTO paboTH Mo yTBBpAeHUs cCIUChK Ha KomucusiTa 3a GuHAHCOB HA/I30D
C pa3pelIeHy 3aCTpaxoBKH, KOUTO ca rpynupanu B 18 rpymnu. OneHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YHPABJICHUC HAa CBBP3aHUTE CHC 3aCTPAxXOBATCIHUTE MPOAYKTH PHUCKOBE
ca [peJICTAaBEHU KaKTO ClIe/Ba:

3.4.1. Od1mo3acTpaxoBaTe;IH| 10TOBOPH — ABTOMOOMJTHO 3aCTPaxoBaHe

»3 EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxmgaHcka OTTOBOpPHOCT  Ha
aBTOMOOWIIUCTHTE, ,,3e1eHa KapTa“ u ,,3nmononyka Ha Mectata B MIIC” 3a bearapus u 4yxOuHa.
[ToxpuBaHuTEe pUCKOBE OOXBAaIllaT B HAW-TBJIHA CTEIEH HYXXIUTE OT 3aCTPAXOBAaTEIHO MOKPHUTE Ha
coOcTBeHuIMTe, Tom3Barenute U abpxkarenure Ha MIIC. TepuropuamHsIT 00XBaT Ha 3aCTPAXOBKUTE
BKJItOUBA Iis1a EBpona. M3BbpiiBa ce CTPUKTHA CEICKIUS Ha pHcKa upe3 (PyHKIMOHHUpAIlaTa CUCTEMA
3a U37aBaHe U ChXpaHsABaHe Ha WH(OpPMAITHATA 3a CKIIFOUEHUTE 3aCTPAaX0BATEITHN JOTOBOPH.
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3. YnpaBieHue HAa 3aCTPaX0OBATEJIHUSI PUCK, TPOAbJIKEHUE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHH e

3.4.2. O6mo3acTpaxoBaTteanu goropopu — Kacko

JpyXkecTBOTO CKJIIOYBA 3aCTpPaxOBaTEIHM JOTOBOPU 3a 3acTpaxoBka Kacko Ha MOTOpHM NpEeBO3HU
cpeactBa. 3acTpaxoBkara Kacko Ha aBTOMOOMIMTE 3acTpaxoBa IIPEBO3HUTE CpEJICTBAa Ha
3aCTpaxOBaHMUTE JIMIA CPEIly IIETH, MPUUYUHEHH OT MBTHOTPAHCIOPTHO MPOU3IIECTBUE, MPHUPOIHO
OencTBHe WM 3JOYMUILICHW ACWCTBUS Ha TPETH JIMLA, KaKTO M KpaxOa. Bb3BpblmaeMocTra Ha
KamuTaja MMpH TO3HM MPOAYKT MPOM3THYA OT OOIIUTE MPEMHUH, HAYUCISBAHH Ha 3aCTPaxOBaHHUTE JIMIA
MHUHYC CYMUTE, 3allJIalllaHy 32 IOKPUBAHETO Ha IETH U Pa3XxoAM, HAauHuCJIeHH OT [pyKecTBOTO.
Cp0UTHETO, KOETO MPEeIN3BUKBA IIETH 10 aBTOMOOMINTE 0OMKHOBEHO Bh3HUKBA BHe3amHO (kato [1TTI,
npupoAHu OeACTBHs, KpakOda W 1p.) M NMpUYMHATA ce omperens JyecHo. JpyxkecTBoro me Obae
yBEIOMEHO OBbp30 U IieraTa 1ie Obae ypeaeHa Oe3 3axbcHeHue. busnecsT ¢ Kacko 3actpaxoBkute
CJIeI0OBATENHO ce Kiacu(puuupa KaTo ,,KpaTKOTpaeH”, KOETO 03HauaBa, 4e BIOIIABAHETO HA Pa3XOIUTE
Y BB3BPBIIAEMOCTTAa Ha MHBECTHLMUTE I ObJE OT HECHLICCTBEHO 3HaueHHE. T0Ba KOHTpACTHpa C
»»BIITOTPAHUTE” KJIACOBE, KbJETO OTHEMA II0BEYE BPEME Ja CE OIPEAEIM OKOHYATENHUS Pa3Xxoj 3a
mieraTta U ToBa IIpaBH pa3XOaUTC U BB3BPHIIAEMOCTTAa HA MHBECTUIIUUTE 3HAYUTCIIHO MO-CHIICCTBCHU.

3.4.3. YnpaBieHune Ha pUCKOBETe

KirouoBuTe puckoBe CBBp3aHH C TO3M MPOAYKT Ca PUCKBT OT CKIIOUYBAHE, OT KOHKYPEHLUsS, U PUCKBT
OT MWETH (BKJIIOYUTEITHO MPOMEHIMBOTO MPOSBICHUE Ha PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIaya M Ha JIPYTUTe YYaCTHHULIM B JIBUKEHHETO). J[pyKEeCTBOTO CBHILO TaKka € M3JI0KEHO Ha pUCKa OT
3J0yMUIIJICHU ACUCTBUS OT CTpaHa Ha 3aCTPaxOBaHUTE JIUIIA.

PuckbT OT ckmroyBaHe € TO3U, IIPU KOUTO J[pykKeCTBOTO HE HAUYMCIABA PaA3IU4HU NPEMHH 3a
Pa3IMYHUTE aBTOMOOMIIM, KOUTO 3acTpaxoBa. PUCKBT IO JajieHa MOJHLA I Bapupa CHOpE] MHOTO
daxkTopy Karo — Mapka Ha aBTOMOOMJIA, KbJAE CE YyNpaBisBa aBTOMOOWJIA, CTa)k Ha Bojada. 3a
3acTpaxoBka Kacko ma MIIC ce odakBa ma mma ToiisiM Opoil 3acTpaxoBaHM OOCKTH ChC CXOIHH
puckoBu mpodwin. V34ncisiBaHETO Ha TpEeMHs, ChbU3MEpUMa C PHCKa 3a Te3W MOJIMIH, e Obae
CyOEKTHBHO U CJIE€JI0BaTEIHO PUCKOBO.

JpyXecTBOTO € M3I0KEHO Ha PUCK 3aCTPAaxXOBAHUSAT J1a MPaBH HEBEPHHU WJIM HEBAJIUIAHU UCKOBE, WU
Jla 3aBHIIaBa CyMaTa, M3UCKyeMa Cllefl peThpIsBaHe Ha 3aryba. ToBa 10 ronsiMa cTeneH oOscHsSBa
3aI1l0 UKOHOMHUYECKUTE yCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUENIUBII KacKo moprgeiina.
3acTpaxOBaTeNHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IleHooOpa3syBaHe, IW3aiiH Ha
NpoAyKTa, u300p Ha pHUCKA, TMOAXOASIA WHBECTHUIIMOHHA CTpaTerus, pEUTHHTOBaHE W
npe3actpaxoBaHe. [lo Tasm mpuumHa J[IpyXKecTBOTO cClleiM W pearupa Ha INPOMEHH B oOmiara
WKOHOMHYECKa U ThPrOBCKa CPe/ia, B KOSITO U3BBPILBA CBOSITA JEHHOCT.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.4. O6mo3acTpaxoBaTeaHu A0ropopu — O01a rpaskIaHcKa OTTOBOPHOCT

JpyKecTBOTO CKJIIOYBa 3acTpaxoBka OOma rpaxigaHcka orrosopHocT. Ilpum Tte3u poroBopu ce
M3IUIalIa TapuiHa KOMICHCAIMS 3a TeJIeCHa TOBpe/ia Ha CIYKUTENN MU Ha WICHOBE Ha 00IIeCTBOTO.
OO0mara OTTOBOPHOCT €€ CUUTA 33 ABJIBI MPOLEC, Thi KaTo (MHATU3UPAHETO U YPEKAAHETO Ha UCKOBE
Ipe3 roJlMHaTa Ha Bb3HMKBAHE Ha IleTaTa OTHEMAa CPABHUTENIHO ABJITr0 BpeMe. CpOKbT 3a OTUUTAHE U
ypeXJaHe Ha IEeTH € PYHKIHS OT CeU()UIHO OCUTYPEHOTO MOKPUTHUE, IOPUCAUKIHUATA U IPOBU3UHUTE
Ha crenu@uYHaTa MOJUTHKA KaTo caMo3albpxkaHe. MlMa MHOrOOpOWHH KOMIIOHEHTH, KOHTO ca B
OCHOBATa Ha 3acTpaxoBKaTa 00I1a rpaxJaHCcKa OTTOBOPHOCT.

Tasu nuHus Ou3HeC OOWMKHOBEHO € HA-TOJIEeMHs] M3TOYHHK Ha HECHTYPHOCT IO OTHOUICHHE Ha
npoBU3NHTE Ha mieTuTe. OCHOBHO HECUTYPHOCTTA B OLIEHKATa Ha Ta3W IPOBU3HUS CE O0SCHSIBA C IBJITHS
BpPEMEBM HMHTEPBaJl B OTYHTAHETO (T.€. BPEMETO MEXIY MOKPUTOTO 3acCTPaxOBAaTENIHO CHOWTHE H
JEHCTBUTETHOTO NpeAsiBSIBaHE Ha LeTaTa), Oposi Ha y4acTBAIUTE CTPAaHH, AaJH MOKPUTOTO ,,chOUTHE”
ce orpaHud4aBa /0 €IMH BPEMEBH IEpHOJ WIH C€ Pa3lpoCTUpa BBPXY HIKOJIKO BPEMEBH MEPHUOAA,
BKJIFOUCHUTEC BB3MOKHU CYMHU (B WHIAWBUAYAJTHUTC NPCAABIABAHUA HA HICTI/I), JaJIn TE3U IIECTU Ca omim
pa3yMHO TPEIABUAMMU W JaJM Ca MMajM 3a IeJ Ja ObJIaT MOKPUTH BbB BPEMETO, KOraTo ca OWiM
CKJIIOUEHH JOroBOpUTE (T.€. MOTEHIHUAN 3a OCIIOPBAaHE HA IOKPUTHETO), U BB3MOXKHOCTTA 32 MAacoBO
mpeasABABaHC Ha IICTHU. H_IGTI/ITC C IMO-ABJIT'KM BpEMEBU MHTCPBAJIM B OIIOBECTABAHCTO BOIAT 4O I1O-TOJIAM
BBTPEIIHO MPUCHII PUCK. ToBa Baxku C OcoOEHa CHIIa 3a MPENsSBEHUTE IETH C MO-ABIBI CPOK Ha
U3HCKYyEMOCT, 0COOCHO TaM KbETO ChIACOHUTE OPTaHM Ca B3€JU PEIICHNUE TOKPUTUETO Jia € MIPOCTUPa
B HAKOJIKO TOJHMHH, T.C. BKJIIOYBA HIKOJKO 3allWTHHKaA (I/I TEXHUTC 3aCTpaxoBaTCii U
mpe3acTpaxoBaTelid) M MHOTOOpPOWHM NOJWIM (KaTo IO TO3W HAYMH YBEJIMYAaBAT BKIIFOUCHUTE
BB3MOXKHH CYMH M CJIOXKHOCT Ha ypexaaHe Ha mnpereHuuu). llletw ¢ mo-gpiaru cpokoBe Ha
HM3HUCKYEMOCT ChLIO ITOBUIIABAT IMOTCHUUAJIHHUA BPEMCBU HMHTCPBAJI HA IMPU3HABAHE, T.C. MHTCpBAJa
MCKAY MOANMCBAHCTO HAa BUJ IMOJMIA HA €AVMH KOHKPCTCH Iasap U MPU3HABAHCTO, Y€ TaKHMBA IMOJIUIN
UMaT JJATeHTEeHTHA €KCIIO3HLUS 32 00€31IeTCHHUS.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBaTeaHu A0rosopu — UmyiecTso

JpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeNHU JOTOBOPH B LijiaTa cTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BpEAUTE, MPUIMHEHH OT MPEeKbCBaHE B OM3HECA, MPOU3TUYAILO OT
Ta3y LIETA.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTpaxOBaHMUTE JIMI[Aa MUHYC CyMHTE, 3allJIalllaHy 3a MOKPUBAHETO HA IIETU U Pa3XOAUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3ILETCHNE 3a TOBpeJa Ha Crpaad WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TpH MOXKap U OOUp C B3JIOM) W MpUUYMHATA ce ompeness jecHo. Lllerata B
TO3M ciydail me Oblae omoBecTeHa OBP30 W Moxke Ja ce ypenu Oe3 3abaBsHe. busHechT cbe
3aCTPaxOBKH MMYLIECTBO CIICAOBATENIHO ce KiIacupuIMpa KaTo ,,KpaTKOTpaeH’, KOeTO O3HauaBa, de
BJIOIIABAHCTO HaA pa3xXOAUTC MW BB3BPHIIACMOCTTAa HAa HWHBCCTHIHUTEC WIS 6T>I[C OT HECBIICCTBCHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE” KJacoBe, KBAETO OTHEMa IIOBeYe BpeME Jia ce
ONpeeNy OKOHYATETHHUs pa3XxoJl 3a IIeTata M TOBa INpPaBH pa3XOAWTEe W BB3BPHIIAEMOCTTa HA
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
ety (BKIIOYHTEITHO TIPOMEHIUBOTO MPOSIBIICHUE HA PHCKA OT MPUPOJHU OencTBUs). [pyKeCTBOTO €
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUIIJIEHO AEHCTBUS OT CTpaHa Ha 3aCTpaxOoBaHUTE JIMIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBOTBETCTBHE C pa3IMYHUTE UMYIIECTBa, KOUTO 3acTpaxoBa. PUCKBT MO JAajeHa MOJuIla IIe Bapupa
criopes, MHOTO (akTOpH KaTo MECTONOJNIOXKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
UMYIIECTBOTO M Jp. 3a 3acTpaxoBKa Ha JOMAIlHO HMMYIIECTBO CE OYaKBa Ja HMMa TOJIsIM Opoi
3aCTpaxoBaHU 0OEKTH ChC CXOJHH pUCKOBHU Mpoduiu. ToBa, obaue, He BaXKH 3a CTONAHCKU JEHHOCTH.
MHoTro0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ CHCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIIOJIOKEHHE, BUJ OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpUMa C
pHCKa 3a Te3H INOJULHU, € CyOeKTHBHO M CJEIOBaTeNIHO pHCcKoBO.KilacoBeTe MMOTH ca M3I0KE€HH Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HEBAJIMJIHW HMCKOBC, WM J1a 3aBUllIaBa cCyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBHUSI Ca CBBP3aHH C TOBA KOJIKO € TIEUeNIMBII MOPTQeia OT UMYIIECTBO. 3aCTPaxOBATEIHUSIT PUCK
Ce ympaBisiBA OCHOBHO Ype€3 pPa3yMHO I€HOOOpa3yBaHe, MU3allH Ha MpPOAyKTa, M300p Ha pHCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerus, peWTHHTroBaHE U TMpe3acTpaxoBaHe. JlpyxecTBOTO
CJIEJTIOBATENTHO CJIEAW M pearupa Ha MPOMEHH B 00IlaTta MKOHOMHUYECKa M ThProBCKa cpela, B KOSATO
M3BBHPIIBA CBOSITA JICMHOCT.

16



31 Eepounc” AJ] Dunancosu omuyemu
xvm 30.06.2013 2.

3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

HmymiecTBOTO € 00EKT Ha MHOKECTBO PUCKOBE, BKIIOUUTEIIHO Kpax0a, moxap, OM3Hec MpeKbCcBaHe U
METEOPOJIOTHYHHU yCIIoBUs. O0e3IeTeHusITa 3a ABJICHHS KaTo Oypy, HABOJHEHUS, CPYTBAHUS, MTOKAPH,
€KCIUIO3MH, W TIOBUIIABAIIOTO HUBO Ha NPECTHIIHOCTTA BH3HUKBAT B PErHOHAJICH Mamiabd, KOETo
o3HayaBa, 4e JlpyKecTBOTO ymNpaBisBa pa3lpeieicHUETO Ha Teorpadckus ch PHCK MHOTO
BHUMaTeNIHO. B ciyyaiil Ha 3emeTrpecenue, JpykecTBOTO ouakBa nmoprdeiiya OT HEIBUKUMHA HMOTH J1a
BKIIFOYBA BUCOKHM HCKOBE 3a CTPYKTYPHHU INETH HAa HEABIKUMHU MMOTH W TOJIEMH HMCKOBE MOpaIH
CMyIllcHUsI B OW3HEca, JAOKATO TPAHCIOPTHUTE BPB3KU HE (PYHKIMOHHMpPAT W WMOTHT € 3aTBOPEH,
nopagu peMoHT. J[pykecTBOTO mprema o0lIara pUCKOBa EKCIO3WIHS, KOSITO € TOTOBO Ja MOeME B
OTpe/IC/ICHH TEPUTOPUHU 3a peAuila CHOUTHS KaTo TPUPOJHM OencTBus. Tekymata arperupaHa
MO3UIIMSI C€ KOHTPOJUPA MO0 BPpeMe Ha TOJIMCBAHETO Ha JaJIEH PUCK U CE€ U3TOTBAT MECCUHU OTYCTH,
KOUTO IIOKa3BaT KIIFOUOBUTE KOHIICHTPAIlUU, Ha KOWUTO JIpy»XKECTBOTO € H3IIOKEHO. [[pykecTBOTO
W3II0JI3BA PA3IUYHU MOJICIHPAIIA WHCTPYMEHTH, 3a Ja KOHTPOJIMPA KOHIICHTpAIUATa U Ja CUMYJIUpa
3aryom oT kKaTacTpodu, 3a Aa u3MepH ePEeKTHUBHOCTTA Ha MPe3acTPaxoBaTEHUTE IPOTpaMy U HETHATa
puckoBa excro3ius Ha pyxecTtBoTto. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec” u ,,CIICHApUIHI® TECTOBE
C TIOMOIIITA HA Te3H MOJICIIH.

Haii-ronsimaTa BEpOSTHOCT 3a 3HAYMTCIHM 3aryou Ha JIpy>KeCTBOTO NPOM3THYA OT KaTacTpO(UUIHH
CHOUTHS KAaTO HABOJHEHUS, TMOBPEIU, IICTH OT Oypu WM 3eMeTpeceHHs. JpyKeCTBOTO yIpaBisBa
pHCKa 4Ype3 CKIIIOYBaHE Ha MPe3acTpaxoBaTeIHH JOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €JHAKBO TEPUTHPHUAITHO pas3Mpe/icieHue Ha 3acTpaxoBaHuUTe uMyilecTBa. CHCTEMHO ce M3BBpPIIBA
OllCHKa Ha pucka oT cTpaHa Ha Jupektop ,,IIpe3acTtpaxoBaHe” U ce HaOmoJaBa akyMmylanusITa Ha
3aCTPaxOBaTeIHU CYMH IO PErMOHHU. PBKOBOACTBOTO He cumTa, ye KbM 30 tonn 2013 nma chiecTBEHH
KOHIICHTpAIIMK Ha 3aCTPax0oBaTeJICH PUCK B noprdeiiia Ha J[pykecTBOTO.

3.6. PuHAHCOB PUCK

Tpanzakuun ¢ (QUHAHCOBM HMHCTPYMEHTH MoOraT Ja AoBeaaT Ao ToBa JlpykecTBOoToO na moeme
JOIIBIIHUTETHA (PMHAHCOBU PHCKOBE. Te BKIIOYBAT: MMa3apeH PUCK, KPEAUTEH PUCK, TUKBUJICH PUCK U
npe3acTpaxoBaTesieH PUCK. BCeku OT Te3n pUCKOBE € ONMCaH HO-J0Iy.

3.6.1. I1azapen puck

[MazapHusT prick MOKe Ja ObJie OMKMCaH KaTo PUCK OT MPOMSHA B CIIpaBeJiMBaTa CTOHHOCT Ha €JUH
(I)I/IHaHCOB HUHCTPYMCEHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBE.

3.6.1.2. CroTBeTCTBHE MEXKIY AKTHBUTE M NACUBHUTE

Jpy’KeCTBOTO aKTHBHO YNpaBJIsiBa aKTUBUTE CH KaTO M3MOJ3BA MOJXOJ, KOMTO OalaHCHpa KauecTBo,
JTUBEpCU(HKAIINS, CHOTBETCTBHE MEXIY AKTHBUTE W TMACHBUTE, JIMKBUIHOCT W BBH3BPHIIAEMOCT Ha
uHBectuuuTe. lLlenta Ha WHBECTHUIIMOHHUS MPOIEC € J1a ONTHMHU3UpPa HHBECTHIIMOHHUS JOXO],
KOPUTHPaH C PUCKa, KaTO TapaHTHUpa, Y€ aKTHUBHTE W MACHBUTE CE YNpaBJIsIBAaT Ha 0a3a Ha MapHycH
MOTOK Y TPOJIBJIKHTEITHOCT.

Jpy>KeCTBOTO yIpaBisiBa MapHUYHUSI IOTOK U WHBECTUIIMHUTE KATO OMpPEeNs MPUOIU3UTEIHO CYMHUTE U
BpPEMETO Ha MOCTBIUICHUS OT 3aCTPaXOBAaHWTE W HA TUIAINIAHHS HA 3aCTPaXOBATEIHHUTE 3a]IbIKCHUSI.
To3u mporec € mpuchIIo CyOSKTHBEH M MOXKE Ja IOBJIUsE€ Ha CHOCOOHOCTTa Ha JIpyKeCcTBOTO Ja
MOCTHUTHE LIEJIUTE 33 YIPABICHHE HA AKTUBHUTE U MTACHBHUTE.
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3. YnpasiieHHe HAa 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE

3.6.2 JluxBeH puck

Nznaranero Ha Jlpy’KeCTBOTO Ha Ma3apeH PHUCK 3a MPOMEHU B JMXBEHUS MPOLEHT € KOHLUEHTPUPAHO B
WHBECTUIIMOHHUSI My TOpT(HEHI M B MO-Malka CTENEeH B ABITOBHTE MY 3aAbiDKeHHs. [Ipomenu B
WHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAIlM C€ Ha TPOMEHH B JIMXBEHHUTE MPOLEHTH, obade, ce
KOMIIEHCHpAT OTYacTH OT CBOTBETCTBETHUTE TIPOMEHM B HKOHOMHYECKara CTOMHOCT Ha
3aCTpaxoBaTEITHUTE PE3EPBU M JBITOBUTE 3aJbKEHUA. JpyKECTBOTO KOHTPOJIMpA Ta3d €KCHO3UINA
4ype3 MEpHUOAWYEH Ipersie]l Ha CBOMTE AaKTHBHM M NAacUBHM MO3MLIMHU. [[pyKecTBOTO ChIIO Taka €
M3JI0)KEHO Ha PHCKa OT MPOMEHU B OBJCIINTE MapUuHU MOTOUM OT UEHHU KHIKA ¢ (PUKCHUpaH I0XO/,
MIPOU3TUYALIN OT MPOMEHHU B Ma3apHUTE JIUXBEHU MIPOLEHTH.

3.6.3 Baayren puck

JpyXkecTBOTO € U3JI0KEHO Ha BAIyTeH PHUCK 4Ype3 pasIUlallaHusaTa B YyKJIECTpaHHA BalyTa.
JpyXecTBOTO HSAMa MHBECTHLMH B 4yXOuMHa. B pesynTar oT BbBEXZAaHETO Ha BalyTHHS OOpI B
bearapus, Owirapckata BaiiyTa € oOBBbp3aHa ¢ EBporo. Thit kaTo BajyTaTa, HM3I0J3BaHA BbB
(¢uHAHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTHUTE OTpPa3eHW B TIX CE BIHUAAT OT NMPOMEHH B
OoOMEHHUTE KypcoBe Ha BamyTh pasnuuHu oT Jle u EBpo. B pesynrar or ekcnosumuure Ha
JpyXecTBOTO B UyXkJa BalyTa BB3HMKBAT MeUanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YETa 3a
IPUXOAUTE U pazxonure. Te3u eKCIO3ULIUUA ChCTaBIIsIBAT IIaPUUHUTE aKTUBU Ha J[pyKeCTBOTO, KOUTO
HE ca JCHOMHMHUpPAaHM BBB BalyTaTa, M3IMON3BaHa BHB (UHAHCOBUTE oTueTH Ha [pyxkectBoTo. B
CIIy4yauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTENIEH BAIyTEH PUCK, YIPABICHHUETO My CE
MOCTUTa 4Ype3 WHBECTHUIIMM B JAENO3UTH JAeHoMuHHpaHu EBpo. Kommanusara HsAMa 3aabiDKeHUS,
JNIEHOMUHUPAHH B UyXKJECTpaHHA BaixyTa, pasnudHa oT EBpo u USD. OcHoBHaA 9acT OT 3aaAbKEHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CrpeMexXbT Ha PHKOBOJIOCTBOTO € B IPYKECTBOTO J]a C€ YIPaBIsiBa U MOATbPKA CHUIIHA KAIUTAIOBa
0a3a Taka, 4ye a ce IBbpPKM BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPUTE OT €IHA CTpaHa, U Ja uMa
JOCTaTbYHO COOCTBEHH CpEJICTBAa 3a IOKPHBAHE TIPaHUIATa HA IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO HA JPY’KECTBOTO CE CTPEMHU Jia MOCTUTHE BIUCOKA BB3BPAIIaeMOCT Ha KalluTaja, KaTo B
CBIIOTO BpeMe OajlaHCupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO Ha MOETHTE PHCKOBE Ype3 NMOCTHTaHe
Ha OajaHCHpaH 3acTpaxoBaTelieH MopT¢eiln. BakeH MOMEHT B yNpaBI€HHETO Ha KamuTana u
NoJyIbpKaHe Ha J0Obp KOeQUIIMEHT Ha MOKPUTHE HA TPaHUIATa Ha TUIATEXKOCIIOCOOHOCT € OIeHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNITATH ca Hal-uyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJJBAaHETO Ha CTPUKTHA, KOHCEpBAaTHBHA IOJIWTHUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHHXKA, KOPIIOPAaTUBHU 06erau1/n/1 u 6aHKOBI/I JCIIO3HUTH,
JIOTIPUHACS 33 PeaTM3UPaHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHTYPHA BB3BPBIAEMOCT Ha KalKTAala.
IIpe3 roguHata He € UMao IPOMEHH B IOJIX0/1a 32 YIIPaBJICHUE HA KalluTala Ha JAPY>KECTBOTO.
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4. 3anucaHu OpyTO NMpeMuu

O0u10 3acTpaxoBane 2013 2012
Kacko Ha MIIC 9 309 9632
I'paxkmancka OTTOBOPHOCT HAa aBTOMOOMITUCTUTE U 3eJieHa KapTa 20987 21679
HmyiecTBeHN 3aCTpaxoBKH 3686 3829
CencKkoCTOMaHCKO 3aCTPaxOBaHe 1520 1079
3nononyka u 3aboJsiBaHe 956 947
Kapro 873 900
OTtroBopHOCTH 346 362
Hpyru 573 260
3anucanu OpyTO MpeMHH - 00110 3aCTPaxoBaHe 38 250 38 687
[IpomsiHa B OpyTHUSI pa3Mep Ha IPEHOC-TIPEMUIHUS pe3epB 3212 1 860
BpyTHH cneveneHu npeMuu 41 462 40 547
MuHyC: OTCTBIICHHU IPEMHU Ha MPE3acTpaxoBaTen (1 887) (1 428)
ITpomsiHa B feia Ha MPe3acTPaxOBaTeNU B IPEHOC-TIPEMHUITHUS PE3epPB (297) (745)
CnedeJieHH IPeMUH, OTCTHIIEHH HA MPe3acTPaxoBaTeu (2184 (2172)
HeTHu cnievyesienun npeMun 39 278 38 376

5. IIpuxoau OT TAKCU U KOMMCUOHH

2013 2012
Komucrnonn nomydeHu oT mpe3acTpaxoBaTeln 219 244
Jpyru IpuXou OT pe3acTpaxoBaTeIn 258 148
OO0 MPUX0AN 0T TAKCH U KOMHUCHOHHH 477 392
6. DUHAHCOBHU NMPUXOAHN
2013 2012
[Tpuxoau OT JTMXBH IPH UHBECTUIMU B IEHHH KHIKA U JICTIO3UTH 339 339
[Ipuxomu OT JUBUICHTH MPU WHBECTUIINH B KATIUTAIH - 24
IIpuxoau oT HaeMU NPH UHBECTUIIMH B UIMOTH 102 102
[Tpuxoau oT npeoleHKa Ha aKTUBH I10 CIIPaBEJIMBa CTOWHOCT 678 419
[Mpuxoau ot npoxax6a Ha (HUHAHCOBH aKTHBU 10 3
Jpyru puHAHCOBU MPUXOIH 65 1
0610 GUHAHCOBH NPUXOTH 1194 888
7. Apyru onepaTuBHU NPUXOIH
2013 2012
Jpyru npuxoam 122 160
Q010 Ipyru onepaTHBHHA MPUXOIH 122 160
8. HacTbnujiv meTH, HeTHHU OT Mpe3acTpaxoBaHe
2013 2012
W3nnartenn mietn mpe3 TeKyIlaTa TOAWHA, Pa3sXxoad 3a o0paboTka |
NpPEJOTBPATABAHE HA [IETH (25 277) (18 556)
TIpoMmsiHa B pe3epB 3a BUCSIIH HIETH (1 725) (4 678)
Ionyuenn o6e3IeTeH s OT Ipe3acTPaxoBaTeH 567 603
V3meHeHue Ha Jieia Ha MIPpe3acTpaxoBaTelnTe B pe3epBa 3a MPeACTOSIIN
TUTAIAHUS 2430 997
[Ipuxoau oT perpecu, HETHO 1310 442
O0u10 HACTHINJIY IIETH, HETHHU OT NMpe3acTpaxoBaHe (22 695) (21192)
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9. AKBM3HIIHOHHH Pa3X01H

2013 2012
KoMucHOHM 1 y4acTHe B pe3yiirata (4 687) (4 986)
[Ipexn /KoMHUCHOHHY 1 ydacTue B pe3ysITaTa/akTHBHO Ipe3acTpaxoBaHe (669) (770)
Pasxonu 3a pekiama 1 MapKEeTHHT (270) (374)
OO0 AKBU3HIIMOHHH PA3X0/H (5 626) (6 130)
10. ATMUHHUCTPATHBHH Pa3Xoau
2013 2012
Pasxomu 3a MaTepuaim (589) (471)
Pa3zxo/u 3a BBHIIHA YCITyTH (3152) (2 552)
Pasxou 3a aMmopTH3aIHs (183) (173)
Br3HarpaxkieHue Ha iepcoHaia (2 .867) (2729)
Tipyrn (230) (211)
0010 AIMUHUCTPATHBHH Pa3Xoau (7 021) (6 136)
11. ®unaHCcOBH pa3xoaun
2013 2012
Pa3xonu 3a nmuxsu (23) (32)
3aryOu oT npeorieHKa Ha pUHAHCOBU aKTHBU (612) (316)
3ary0u ot npojax0a Ha pUHAHCOBU aKTHBU (101) (28)
Pa3xonu 3a ynpaBiieHne Ha HHBECTHLIMHUTE (18) (12)
Jpyru puHaHCOBHU pa3xoau (115) (82)
OO0110 (PUHAHCOBH Pa3XOaH (869) (470)
12. Ipyru onepaTuBHM pa3xoau
2013 2012
Pasxonu 3a ['apanumonen GpoH (823) (872)
OTnucaHy B3eMaHUsl [0 3aCTPAXOBATEIHH TOJUIIN (4 465) (4 124)
Tipyrn (428) (347)
OO0u10 IPpyru onepaTUuBHU Pa3xoau (5716) (5343)
13. Apyru npuxoau / (pa3xonan)
2013 2012
Heten npuxon ot npogax6a Ha aKTUBU 21 26
Jpyru HeonepaTUBHH HPUXOIH 0 13
Jlpyru HeomepaTUBHH Pa3X0a1 (10) (10)
O0uro apyru npuxoau (pa3xoau) 11 29
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14. OrcpoyeHu ranbUA

Dunancosu omuemu
xvm 30.06.2013 2.

OTCpoYCHUTE NaHbYHU aAKTUBU/TIACHBH C€ MpecMATaT Ha 0a3aTa Ha BPEMEHHU Pa3lIUKA MEXIY
JlaHbYHATA OCHOBA M OaJTaHCOBAaTa CTOMHOCT HAa aKTHBHUTE U MACUBUTE C e()eKTUBHA JaHbYHA CTaBKA OT
10 mponienTa, B cuna ot 1 ssuyapu 2007 1. CanngaTta Ha OTJIOKEHUTE JAHBIM BbPXY MPUXOAUTE Ca KAKTO

ciacaBa:

I/IMOTI/I, MalllvuHU, CbOPBIKCHUSA U 060pyaBaHe
3aZ[’I)J'DKeHI/I$1 KbM IIEpCOHAJIa 3a HEU3IIOJI3BAHU
OTITYCKH U 0663H16T€HI/[$I IIpyu ICHCUOHUPAHE

Hauucnenu noxoau Ha (PU3NUYECKHU JTHIIA
JanbuHa 3aryba

HeTHHU 0TCPOYEHH JAHBYHU AKTHBH /
NACHBH

15. HemaTepuajHu akTHUBH

OT4yeTHa CTOHHOCT
Cango xpM 1 sHYapn 2012
Canmo xeM 31 nexempu 2012

AmMopTu3auus 4 3aryou ot ode3neHKa
Cango xpM 1 sHYapn 2012
AmMopTH3anus 3a ToJUHATA

Canmo xpM 31 nexempu 2012

banancoBa cToHOCT
Cango xeM 1 stHYapu 2012
Canmo xeM 31 nexempu 2012

OT4yeTHa CTOHHOCT
Cango xpM 1 stHYapu 2013
Canno xeM 30 rorn 2013

AMopTH3auus U 3ary0u oT 00e3leHKa
Canno xbM 1 sinyapu 2013
AmopTH3anus 3a ToIHaTa

Canno xeM 30 rorn 2013

banxancoBa cToiiHOCT
Canpo xuM 1 sHyapu 2013
Canno xpM 30 ronn 2013

AKTHBH MMacuBu HeTHU aKkTUBHM/NIACHBHU
2013
- (108) (108)
29 -
29
2 - 2
1228 - 1228
1259 (108) 1151
Codryep Apyru O6ur0
1310 1310
1310 1310
(1 275) (1 275)
(22) (22)
(1297) (1297)
35 35
13 13
1310 1310
1310 1310
(1297) (1297)
(11) (11)
(1 308) (1 308)
13 13
2 2
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16. UmoTH, MalIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KbM 1 sHyapu 2012
[MpunoGusanus

W3zne3nu ot ynotpebda
KbMm 31 nekemspu 2012

AMopTH3anus

K®M 1 sryapu 2012
AmopTtu3zanus rnpe3 roJuHaTa
OTnucaHa aMopTH3aLUs Ha
W3JIC3JTH OT ymoTpeda

Kbm 31 nexemBpu 2012

HerHa 6anaHcoBa cTOHHOCT
Canno keM 1 ssHYapu 2012

Canno keM 31 nexemspu 2012

Ort4eTHa cTOiHOCT
KeM 1 sHyapu 2013
[MpunoGusanus
W3znesnu ot ynorpeda
KsM 30 ronn 2013

AMopTH3anus

KeM 1 sHyapn 2013
AmMopTH3anus npe3 roguHara
OTtnucaHa aMoOpTH3aLUs HA
M3JIE31U OT yrnoTpeda

Kbm 30 roun 2013

Herna 6amaHcoBa cToiiHOCT
Cango xpM 1 siHyapu 2013
Canmno xksM 30 roan 2013

17. UHBeCTHIIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus
IIpeouenka

Caano kM 30 oHH

Dunancosu omuemu
xvm 30.06.2013 2.

Crpaguu  Mamunu u TpancnmoprHn Cronancku O06mo
3eMH o0opyJaBaHe M CpeICTBAa  MHBEHTApP

- 1329 3306 828 5463
- 37 576 9 622
- (184) (184)
- 1 366 3698 837 5901
- (1282) (2 995) (654) (4 931)
- (39) (222) (74) (335)
- 114 114
- (1321) (3103) (728) (5 152)
- 47 311 174 532
- 45 595 109 749
- 1366 3698 837 5901
- 15 171 - 186
- - (71) - (71)
- 1381 3798 837 6 016
- (1321) (3103) (728) (5 152)
- (23) (114) ( 35) (172)
- - 49 - 49
- (1 344) (3168) (763) (5 275)
- 45 595 109 749
- 37 630 74 741
2013 2012

8 817 6936

- 7784

- (6 936)

- 1033

8 817 8 817
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18. ®uHaHCOBH AKTHBH

2013 2012
Peructpupanu 3a TepryBane Ha ObopcaTa 14 500 13921
KanutanoBu uHBecTUIIMHT 14 500 13921
JIbprKaBHU [ICHHHA KHIKA 524 528
KopnopaTusHu obsuranuu 7 340 8 968
JABJATOBH IIeHHH KHIXKA 7 864 9496
OTKpUTH UHBECTUIIMOHHU (h)OHIIOBE 149 147
HNuBecTuniuoHH" PoHI0BE 149 147
Jeno3utu B GaHKH 2133 2109
Jeno3uTu u Ipyru B3eMaHus 2133 2109
O0mo puHAHCOBU AKTUBH 24 646 25673

19. Bzemanusi u Apyru akTUBU

2013 2012
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 24 201 26 804
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH 7613 5573
Bsemanus ot perpecu 4 806 4928
Jpyru B3eMaHus 3451 3413
KpaTtkocpouHu akTuBu 189 139
OO0 B3eMaHUs M IPYTU AKTHBH 40 260 40 857

20. IMapuyHy cpeacTBa  MAPUYHU €KBUBAJICHTH

2013 2012
ITapuunu cpencTBa B Kaca 1782 1381
Pasnuamareiiu cMeTKH 258 373
Henoszutu 10 90 qau 3383 3351
OO0 MapuYHM CPeCTBA U MAPHYHH €eKBUBAJIEHTH 5423 5105
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21. 3acTpaxoBaTeHU pe3epBHU

2013 2012
IIpe3acTpaxo IIpe3acTpax
Bpyro BaHe Herno BpyTo oBaHe Herno
[Ipenoc-npeMueH peseps 30851 (3 860) 26991 34063 (4 157) 29 906
B T.4. OT aKTHUBHO IIP€3acCTPaxoBaHe 4222 4222 5222 5222
Peseps 3a HeusTeksn puckoBe 447 - 447 447 - 447
PesepB 3a Bb3HUKHANH, HO HCOOSBEHH ILCTH 20119 (2 623) 17496 20119 (2 623) 17 496
Peseps 3a mpeasBeHH, HO HENPUKITIOYEHH IETH 20 687 (5 251) 15436 18961 (2 821) 16 140
B T.4. OT aKTUBHO IpPE3acTpaxoBaHe 437 437 275 275
3amacen (bOH,u 110 3aCTpaxoBKa KPEAUTH 84 - 84 84 - 84
00110 3acTPaX0OBATETHU pe3epBH 72 188 (11 734) 60454 73674 (9 601) 64 073

JlonmyckaHus 3a onpe/eJisiHe HA 32CTPAX0BATETHH pe3epBU

[IpouieckT, M3MON3BaH 3a ONpEAETsIHE Ha OMYCKaHMATa € MpeAHa3Ha4deH 3a HM3YMCISBaHE Ha
HEYTpPAJHUTE NPUOIM3UTETHN OLECHKH Ha HA-BEepOATHHS WM OYaKBaH W3XoXA. M3rounmimre Ha
uH(OpMaIHs, KOUTO Ce M3IOJI3BAT 3 JIONMYCKAaHHATA Ca BBTPEIIHO M3TOTBEHH KAaTO CE M3IOJI3BAT
3a1bI00YEHH MPOYYBAHMS, KOUTO CE MPOBEXIAT FOAMIIHO. JlomyckaHHuATa ce IpOoBepsBarT, 3a Ja ce
IOCTHUTHE CHOTBETCTBUE C HAOJIONABAaHUTE IAa3apHU LIEHH WM Apyra myOnmkyBaHa mHpopmamus. 3a
JIOIYCKaHUATa Ce HM3I0J3Ba Haii-Bede MH(OpMaIMiTa OT TEKYIIUTE TCHACHIMH M B CIy4awuTe, IPH
KOWTO MMa HeJOoCTaTh4HAa MH(OpMAIMs 3a M3TOTBSIHETO Ha HAJEXKIHA OICHKA Ha pPa3BUTHETO HA
IIETHTE, CE TPABST IO-TIPEINA3IUBH JOITy CKaHHS.

XapakTepbT Ha Ou3Heca 3aTpyAHSABA TOYHOTO OINPEEIIsTHE Ha BEPOSTHHUS M3XO[] OT ONpeeseHa IeTa
U IUIOCTHHS pasMep Ha NpeAsBEHHTE IIeTH. Bcska mpensBeHa mierta ce NMperiekaa IOOTISITHO
nopaan oOCTOSITENICTBAaTa, HATMYHATA HH(POPMAIHS OT EKCIEPTH O IIETH U HCTOPUIECKUTE JaHHHU 32
pa3Mepa Ha mogoOHU mietd. OLEHKHUTEe Ha MIETH CE TPETJIekaaT U OOHOBSBAT PEIOBHO NP HAIMIHE
Ha HoBa uHGpopmars. PesepBute ca Ha 0a3a TekymaTa HaTUIHA UHPOPMAITHSL.

OxoHUaTeNHUS pa3Mep Ha aKTUBHTE, 00ade, MOXKE Ja ce pas3iidyaBa B PE3yATaT Ha MOCIEIBAIIN
CHOMTHUS M KaTacTpOo()UUHH CIydau. BrustHueTo Ha MHOTO 0OCTOSTENICTBA, KOUTO ONPEEIAT KpaiHus
Pa3xoj 3a ypexJIaHe Ha IETHTE, € TPYIHO Jia ce peaBUIu. TpyaHOCTHTE MIPH OIICHKA Ha PE3ePBUTE Ce
pa3nMyaBaT IpU OTIETHHTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE JIOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JlaTaTa Ha BH3HUKBAHE Ha IIETaTa U
3aKBCHEHHETO IPH TPE/ISBSIBAHE.

Pe3epBbT 32 mpeACTOAIIN IUTAIIAHKS CE KAIKYJIUpa 32 BCEKH OT/IENIEH CITydai.

Pe3epBbT 3a HAcTHIWIM, HO HENPEIIBEHH HIETH CE€ KAJIKyJIHpa Ha 0a3a CTaTUCTUYECKH METO/IH.
M3non3BaHus KIIOYOB METOJA, WJIM KOMOHMHAIMS OT METOIH, € B 3aBUCHMOCT OT Kjaca Ou3Hec u
Ha0JII01aBaHOTO HCTOPUYECKO HUBO Ha KOS(UIIMEHTA Ha IIETHMOCT.

Kbm 30.06.2013 pe3epBbT 3a BB3HWKHAIM W HEOOSBEHHU IPETEHIMH IO 3aCTPAaXOBKa Tpa)KJTaHCKa
OTrOBOPHOCT € W3YHMCIeH Ha 0azata Ha ompeneneH or Kowmwucusra 3a (UHAHCOB Haa30p 0OI]
MHHUMaJIEH pa3Mep Ha pe3epBa 3a BHCSINM IUIANIaHUS Ha Masapa NpPETeryieH B ONpEIeNeHHs OT
KOMHCHUSITa OTHOCHUTEJICH ASJI Ha JPY>KECTBOTO B o0mus Opoi Ha 3actpaxoBanute MIIC no roaunu.
[IpunaraneTo Ha BEPHKHO CTHIOOBHU-METO/IH 3a ONIPEACIISTHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIH HO
HEOOSsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oasupann Ha cOOCTBEHHM CTATUCTUYECKM JaHHH JaBa
HECTAOMJIHM PE3yJITaTH MOPaJH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncnenu, Ho Henpensseru uietu (IBNR) mbppBoHavanHo ce oneHsBaT OpyTHH, Ciel
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMPaHe 32 YCTAHOBSIBAHE Ha Jlesia Ha MPe3acTpaxoBaTeuTe B
pesepBuTe. Jpy’KecTBOTO NOKpPHBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH IIpe3acTpaxoBaTesieH
JIOTOBOP 3a OCHOBHHUTE OM3HEC JIMHMM M OT Thmna ,.excess of loss” moroBopu 3a rojiemMure LIETH H
KaTacTpo(MUHM PHUCKOBE, KOETO OCHUTYpSBa CUTypHA 3alllUTa 3a 3aCTpaxoBaTelsl NpU Bb3HHKBAaHE Ha
rojsiM Opol MajKH LIETH KaKTO U €IUHHYHM TOJIEMH UCKOBE. MEeToABT, U3M0I3BaH OT [pyxKecTBOTo,
ce 0Oa3upa Ha HUCTOpUYECKM JaHHM, OpyTEH OYaKBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HeNpensBeH! LIETH W JaHHM 3a Ipe3acTpaxoBaTelHaTa Iporpama, 3a Ja ce ONpelesid pa3Mepa Ha
B3€MaHMATA OT MPEe3acTPaxoBaTeIUTeE.
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22. 3aabJsKeHUs] KbM Mpe3acTpaxoBaTes Iy U APYTH 3aIbJKeHUSsI

Dunancosu omuemu
xvm 30.06.2013 2.

2013 2012
3abIKEHUs OT JUPEKTHO 3aCTPaxOBaHE 835 380
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen 629 244
3a1bIKEHUSI [0 JIM3UHTOBHU JIOTOBOPU 464 504
Jpyru 3anbiokeHnst 7020 4681
00110 3abJIKEHUS 8948 5809
23. AKIIHOHEPEH KaNUTAJ U pe3epBH

2013 2012
OCHOBEH KaIrmuTai 11754 11754
3aKOHOBH pe3epBU 1309 1309
IIpemuen peseps 8612 8612
[peoueHbyeH pe3eps - -
OO0 KanuTAaJ U pe3epBU 21 675 21 675

KoM 30 ronm 2013 1. 1 2012 1. akuMOHEPHUAT KanuTaji € B pa3mep Ha 11 754 xut. JiB., pa3npenesicH B
11,753,556 0OMKHOBEHU aKIMKM ¢ HOMUHAI | JIEB BCSIKAa. 3aKOHOBUTE PE3EPBH BKIIIOUBAT 3aKOHOBUS
pe3epB, onpejeiieH ¢ usnckpanuara Ha T3. [IpeMuliHusT peseps ce 0Opa3yBa KaTo pas3iiika MEXIy
€MUCHOHHATa M HOMHHAJHATA CTOWHOCT HAa HOBOGMHUTHpPAHUTE akiuu Ha JlpyxkecTtBoTo. Jpyru
PE3epBH BKIIFOUBAT JOIIBJIHUTEIIHU Pe3epBH, 0100peHu oT OO0 ch0paHus Ha aKIIMOHEPHUTE.

AKIMOHEpPHA CTPYKTYpa KoM 30 ronn 2013 KnMm 31 gexemspu 2012
Kamnutan IIpoueHT Kanutan IIpoueHT

,»EBPOMHC MHIIypBHC Ipym” AJl 9 157 047 78.08 9 156 247 77.91

Hpyru 2 596 509 21.92 2 597 309 22.09
11 753 556 100.00 11 753 556 100.00

24. Cbp3aHu Juna

.HI/IIIaTa CC CUHMTAT 3a CBBP3aHH, KOTraTO €AHOTO KOHTPOJIMpa APYTOTO WM MMa 3HAYUTCIIHO BJIMUAHUC

BBPXY B3€MaHUTE OT APYTOTO PEIICHUs BbB (PMHAHCOBATA U ONlEpaTHBHATA MOJUTHKA.

Beuukyn 3HauMMHM  BBTpEIIHODUPMEHU CIENKW, WHBECTUIMHM M JAPYTHM CYETOBOJHU CMETKH ChC
CBBP3aHU JIMLA U C JUPEKTOPH, c€ KIACHU(PUIMPAT KaToO CAEIKH ChC CBbP3aHM JuIa. Te3u cAenku ce

CKIIFOYBAT IPHU MMa3sapHU YCIIOBUA.
Hsama 3naunmMm CACJIKU CbC CBbP3aHM JIMIla IMPE3 OTUCTHUA IICPHUO/I.
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