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Punancos oTHeT

38 roAnHaTa, npuEIoasama ua 31 nexemepn 2016
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Coaepa Enepocn EA]

unancos omyem

a 2oddnama, npuspeseaiga ia 3 dexesapn 2016

Oruer 3a PHHAHCOBOTO ChCTOSIHHE

B xumsidu neea Berewcra 31 pewemspn 3 jekemepu
= 2016 2015
AKTusn
HmoTi, Malliig, chopbKeHna 0 obopyasane 4 18,886 19,761
BaemaHuA OT CEBPIAHH NHLA i 402 1,206
Ofuo HETERYILH AKTHEN 19,288 20,967
Baemanus oT CELPIAHM NHLE I 266 398
THProscKH H APYEH BIEMAHKY i2 a0 40
IMapHsHl CPeiCTRA H EKBHBANEHTH 13 434 111
OHmo TeEKYIIH AKTHEN 790 549
Ofmo aKTHEH 20,078 21,516

CoficTBeH KanuTan

Peructpupad kanuran 4 3,493 3,493
[TpeoueHsuHy pelepen 900 900
PeaynTaTH OT NPEAXOIHA TOAHHK (1.306) (503)
Tekyw pesyarar 68 (801)
O coficTren KANUTAN 3,155 3,087
Macnen
Jamsmmennn no DaHKOE 3aeM 5 0464 -
Hpyru sansmxenns 17 - 14,427
OTcpodery NaHLYHH 3aTbIHEHHA 1 1,787 1.B75
0610 HETEKYIIN NTACHBN 11,251 16,302
JaowmxeHna no Gankos 3aeM i3 647 -
Teryn naHBYHH 38 TEMKEHHA ] 17
FanbIKEHHA KbM CEBPIAHH NHLA i 5,000 2,087
THProBCkH 3aXbIKEHUA 17 18 23
Hpyru sagsaaenms 17 1 -
Of10 TEKYIN NACHBN 5,672 2,127
Oiio nacnen 16,923 18,429
Ofuo cobeTaen KANWTan 1 nacHau 20,078 21,516

Benexcume wa cmpantitgt 5 do 2 0 GOSN (PUEGHCOR GnTuem.
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Coaepa Eneponcn EAJ Dunancos omyém

i zodunama, npuwicnoysaia o 31 dexemapn 2016

OTruer 3a BceoOXBATHUS J0X0/

3a roauHaTa, npUKI4Bama Ha 31 fexkemspn

B xuanou neca bBegexcka 2016 2015
[Mpuxoan [} 1,925 1,897

1.925 1,897
Pasxonn 3a BEHUIHE YCTYTH 7 (352) (284)
Pasxomn 3a aMmopTHsalun 9 (875) (873)
Pasxonu 3a sannath (188) (38)
Jipyri pasxonn 4) (1)
Ofwo pazxoan (1.419) (1,198)
Peayrrat oF onepaTHRHa aeiinoct 306 699
DUHAHCORN TPHXOLH 6 368
DUHANCORN PAIXOIN (532) (1,455)
Hernu dunancosn pasxoan & (526) (1,087
Meuania npegn JAaHLUR (20) (3188)
Paixoam 1a AaHbum fa 88 (413)
Meuwandtafaryda 3a nepuoa 68 (413)
Ofwo sceolxBaTeEN A0X0/1 34 NEPHOILA 68 (801}

Besexckume na cmpanuyn 5 0o 26 ca nepaidenna vacm om modu drunancos omvyen,
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Conrepa Enepoxca EA] Dunances omyem
11 zodunama, npukousatia wa 31 dexesmapu 2016

Oruer 3a npoMeHHTE B cofCTBEHHS KANMHTAT

Perucy Ipeoue LTI

i weven  Mewantn u coficrien
B xunadunesa  KRIWTAN peiepn ryhin KA
Banawe na | anyapn 2015 3,493 900 {303) 3,888
O6woe seeofxpaTen D0X0[1 38 NepHoLD
[Meyanba/3aryba - - (801) (¥01)
Ofmo sceobxpaTen A0X0 38 NEPHOLD _ - - (801) (801}
Bananc #a 31 nexemapn 2015 3,493 900 (1,306) 3,087
Ganauc Ha 01 sauyapu 2016 3.493 800 (1,306) 3,087
Oduwio seeofixBaTeHn J0X0/ 3 NepHoia
[NevanGa/3aryGa - - 68 68
Obimo peeoixBATEN AOXO/ 30 MEPHOLA - - 68 68
Bamauc na 31 nexemapu 2016 3,493 000 (1.238) 3,155

Benexexume wa cmpanuyu 5 do 26 ca pepasdenna vacn om mozy funaucos omyen.
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Coaepa Enepdnen EAL]

OTuer 3a napH4YHHTE NOTOLUN

3a roguuaTa, npUKI0YBamA Ha 31 ekeMBpH

B xungodu neso
[Mapuunn NOTOUN 0T ONEPATHRHA AeilnocT

[lnalasus oT KIHEHTH M OPYTH

[Maamanua Kb JOCTABYHIE W APYTH

Mnamanms sa JIFIC w apyru nassum

Jpyru napuqHy N0TOUK OT ONepaTHBHATA OeiHoCT
HeTen napuyden noToK 0T onepaTHeda acinoct

“[I[IH'I]IH NOTOWH 0T HHBECTHUROHHA neiinocT

Heren napuyen NOTOK 33 HHBECTHUHOHNA JefinocT

Mapuuen noTok oT unancoa gefinoct
MocTHINSHUA OT 3AEMM W THXEH

Hannarenu 3aeMn 0 THXBH

Hpyro hunancosn nnawanmna

Heren napuyen noToxk o7 gmuancoBa aeiinoct

HeTHo H3MeHeHe Ha napi i mapuiain eKBHBAIEHTH
[Napyu v napuapy exsupanesTH Ha | AHYapH

[Mapn u napuaan expnsanentn 1a 31 gexemspn

Dunancos emem
dr coodwnam, npusaodaawd i 31 dexeaapu 2016

2016 2015
2,259 2,262
(397) 217)
(404) (418)
(108) (15)
1,350 1,612

14,666 867
(15.676) (2,685)
(17) (4)
(1,027) (1,822)
323 (210)

1] 321

434 11

Beneaiciume na empanuyy 5 do 26 ca nepazdenna vacm om mozu (hunancos amuem.
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Canepa Enepdacn EAY Dunancos omiem
wa codunama, npuroeauqa i 31 dexeaapu 2006

Beneskn Kum gunancosun oTaer

1) CraryT u npeamer Ha ciinocT

Conepa Enepmscn EAJL(JIpymectaoro™) e ApymecTso cbe cenanuie 8 Brarapna, Jpyaecraoms ¢ BlHcaHo
B Toprosekua perscTbp npu Areduns no snuceadusta ¢ EHK 201184669 Agpecwt Ha ynpasfieHne Ha
Hpygecrsoro ¢ rp. Codma, yn. Knasz Bopue 1 No 99, er. 3. Eanonuunns coBcTseHHE HA KanuTana Ha
Jpysecrsoro Tamuno Xoamuure Jumurua - Kumsp ¢ peructpupance 8 Komsp, OCHOBHHAT NpeiMer Ha
AeiinocT Ha JpyiKecTROTO € NPOHIB0ICTEO HA EHEPIHA OT BL300HOBAEMN SHEPINITHN HITOMHHLK.

Hpysectsoro nputeskasa usrpaten Gotosontryed eneprien napk (PEMN) ¢ mownoct 3,25 MW, samupant
ce u ¢ bBpacr, ofwnHa JIHMUTHOBIPAL, PAInonoXed BLPXY CODCTHEEH HEABIAHM HMOT, 33 KOWTO HMA
HIAAACHO PAIPELICHHE 38 NOA3BAHE W € CKIIOYEH ACTOROP 33 WIKYNYRAHE WA NPOHIACACHATA SNEHEPIUa ¢
EBH Buarapus Enextpopaznpenenenne AJl

tPuHaHcOBHAT OTHET & onobpen 3a magasane or Ceiera va aupekropure Ha Jipyswecrsoro na 25 despyapn
2017 romomna,

2) Ba3za 3a w3roTesiHe
(a) Jexnapauns 3a CLOTBETCTENE W G434 HA ChCTABAHE

Mo-gony ciensa ONUCANWE HA CUETOBOAHATA MONWTHKA, NPHIATAHA NPH HITOTBAHE Ha (PHHAHCOBMA OTHET,
MonuTukara e Guia NOCAEAOBATENHO NPHAATAHA 38 HCHMKM NPCACTABEHH FOAHHH, OCBEH AKO AIPHYHO HE ¢
YIOMEHATD APYro.

Hacroamusr (PUHAHCOB OTYET € HIrOTBEH B CHOTBETCTANE C HINCKRAHUATA Ha MeaayHapoaHuTe CTAHIAPTH 34
fprnancosn otuerd (MCDO), npyern or Komucnsra Ha Epponeiickua crios,

3a BCHUKH NEPHOIN [0 W BEIMUTENHO TOAMHATA, npukiousaa Ha 31 aexemepu 20011 r JipysecTeroro
niroTed (PHHAHCOBUTE CH OTYHETH B ChOTBETCBME ¢ Hawmonannwre cranaapti 3a (MHAHCOBM OTHETH 34
sankn 1w oepeand npeanpuatia (HCDOMCTT), duuanconnat oT49eT 38 rojMHata, npHEmoYsama Ha 31
ackesmupn 2012 r., e mepeuaT otaer, wiroteed o7 JlpymecTeoTo B choteeTcTeMe © MemaynaponnuTe
CUETOBOANM CTAHAAPTH,

DUHAHCORHTE OTUETH CA W3rOTECHH NPH CNAIBAHE Ha MPHHUATIHTE HA MCTOPHUECKATA UEHA W HA AeACTBALLD
MpeanpUATHE, KOETO npeanodara, ue JIpykecTBOTO LIE NPOTLTKH 13 ChilecTBYBa B ohoipumo Gnacue.
HMaroteanero na gunancosute omverw 8 cworsercrame ¢ MCOMDO wincksa ynorpebata Ha CHETOROHH
npubnmantennn  ounenkd, CLUD TAKA WIMCKBA  1PH NPHIATAHETO HAE  CHETOBONHATA NONHTHRA  HA
NPEANPHATHETO, PHEOBOACTROTO Aa winomisa coficrsenata o npeucHka. Enesenture Ha (UHAHCOBHTE
OTHETH, YHETO TIPEACTABAHE BEIIDYBA MO-BACOKA CTENEH HA NPELEHKA WIH CNOKHOCT, KEKTO M TEIH
SNEMEHTH, 33 KOHTO NPEANOIOMEHHATE 0 OUEHKHTE HMAT SHAUMTENHO BAHAHHE BRPXY (PUHAHCOBHTE OTHETH
KaTO LAND. (PHHAHCOBHTE OTMETH ChABPHAT W CPABHUTENHA WHROPMALILA 38 NPEAXOIHATA IOOWHE, KaTo B
DOpeasieHy Cay4an TasH HHjopMaLms e npexnacHiripana ¢ uen no-aolpa CenocTasuMocT.

{6) DYNKUHONAINA BAAYTA 1 BAAYTA HA NPEACTABANE

Toan (unancos oTier e npeacrageH B bwarapckw nepa (BGN), wosto e diyuxuvonanuata saiyra Ha
Jpywecteoro. Lsanara dunancosa nudopMaliing NpeicTaseHa B NEBA € JAKPLINEHA 10 XHIAE, OCHEH KOTaTo
€ NOCOYEHD APYTD.

{B) Hanonssade ua npnimnBuTe/ il OUEHKH H NPENenKn

HMaroresnero wa dmvancosus otier crnopea MCODO manckpa pLKOBOACTBOTO A3 NpasH NPCLCHEH,
NPUOAHIHTENHN OUEHKH H NONYCKAHHNA, KOHTO BNHAAT HA NPHIATAHETO HA CUETOBOAHHMTE MONMTHKH H Ha
AKTHEHTE, MACHBHTE, NMpHXOAOHTE W pasxonure. Peanduar pesyntar mome na OGbie paziuyed oT Tean
NpHONHIHTEAHN DLUEHKH.



Coaepa Enepoven EAL tPuniancos ommem
e 2odunama, npurspevsania na 31 dexemepu 2016

bejsewkn Kbm PURAHCOBARA OTHET

[MpepasrnexaaHeTo Ha CYETOROJHHTE OUEHKK CE NPHIHABA B NEPHOMA, B KORTO OLUSHKATA & NpepairnenaHa,
KOrarme npepairnemIaieTd 3acAra To3H nNepuo, W B B aewm NEPHOON AaRD NPepairnexIaHeTd OKaipa
aAMAHKE Ha ObjieulpTe NEPHOAH.

(r) _ Hinoassane na npuiansureasn OUCHKN B Npeuenkn

HHﬂJOpMﬂlﬂiﬂ 38 HECHTYPHOCT B JONYCKAHHATAE H OLEHKHTE, 38 KOHTO HMa THAYHTENCH PHCK da A0BCIaT 00
CHLISCTBEHH KOPEKIIMH B CACABANATA 'Ii'-lHliﬂHCﬂBE FOANHA, € BRAIOMEHA B CHenHHTE Dengmmn:

s Benewxa 9 — HMOTH, MaWHHA, ChOPhiKeHH], 0D0pyIBaHe

3) InauuMp CHETOBOANN HOJAHTHKH

FHAMHMHTE CHETOBOAHK NOJHTHEH NPEedcTaBeH no-10ay ca npHAaraHyd NocAedoBaTeAHe BhE BCHUEKN
NPEACTABSHH NEPHOIH.

(a) YUysagecTpaHna BANYTA

(i) Coearu £ wyHcoecmpaig gy

Onepauuute B 4yMASCTPAHHA BANYTA Ce OTYHTAT BLE (YHKUHOHANHATA BanyTa no obOMeHHMA Kypc,
NPUICHHM B J€HA HA MIRLpUIRAHe HA coenkata. [lapuvHM @KTHBHM W NMACHBH, [EHOMHHHPaHH B
UYACIECTPAHHA BAJYTA, CE OTYHTAT BhE (PYHKUHOHANHATA BANYTA N0 3AKMIOYHTCIHHA KYPC B AeHA HA
H3FOTEAHE HA O74eTa 3a (PuHadcosoTo cherosune. [Mevanba unn saryba o7 KYPCOBH PABJIHKH, NPOHITHUALLN
0T NAPHYHH NO3HIKK, € PAVIMKATA MEWIY AMOPTHIMPAHATA CTOHHOCT BLB (QYHKUMOHATHA BayTa B
HAUANOTO HA NEpHOa, KOPHIHPaHA ¢ e(lEKTHBHATA NHXEA W NAAIAHHATA NPE3 NEPHONA H AMOPTHIHPAHAT
CTOMHOCT B 4MYHABCTPAHNRA BANYTH NPEBANYTHPAHA N0 KYPCA B KPas Ha Neproaa,

Henapuuuu aKTHiEy U NACHBH NEHOMUHUPAHN B UYIKICCTPAHHH BANYTH, KOMTO C& OTYHTAT 1O CpaBe/uInEa
CTOHHOCT, ce NPeRpLIAT BB (PYHKIMOHANHATA BaNYT4 N0 KYpca Ha NaTaTa, KbM KOATO € Onpefenela
chnpasenuBaTa cTofiHocT, HenapuiuHn aKTHBH H MACHBH B MYMKAECTPAHNA BANYTA, KOWTO C€ DUSHABAT NO
HCTOPMMCCKE LIEHA, C& NpesanyTHpar sbs (YHKUHOHATHATA BAaAYTA NO Kypea Ha JATarTa Ha clenkara.
Kypeosy paziuks, FLIHHKRAUIN OT MPEBanyTHPAHETO BhE (PYHKLMOHANHATA BANYTE CC OTUHTAT B nedanbu o
3aryfin, ocheH CACAHNTE PAITHEM, KOUTO C€ NPHIHABAT B ApYr BCeoBXBATEH AOXOA NPH NPERUTYTHRAHETO
Ha:

®  KANHTANOBM KHCTPYMEHTH HA painonowedde 3a npojokda (ocBed npu o0elLUEHKA, KOTATO BATYTHHTES
KYPCOBH Paziuky NPUIHATH B APy BeeoOXBaTeH A0X0A ce peknacuuumpart B nedandu v 3arybu); nau

*  OTTOBRAPALLH HA YCAOBHATE XEHHHIH HA NRPHYEH NOTOK, A0OKOAKOTO XELHHHTE € Eq]lEI\'THBEH.

Ot | asyapn 1999 roanna ofmernnat kype Ha Bwnrapckna ner (BGN) e dmkcupan kM espo (EUR).
Ofmennuat kype ¢ BGN 195583 / EUR 1.0. M3non3saHuaT panyrted kype 3a uewnka kpona (CZK) xbm
31122016 e | CZK=0.0723819BGN.

(0) @PuHAHCOBH HHCTPYMEHTH

i, He-depusamusniu hunancosn axmueu

,ﬂp}'?KECTBD'Tﬂ ITHPBOHAYMANHG NPpUIHABA 3deMA W AZEMAHHA H ACNO3IMTH HA OATaTda, HA KOATO Te Ci
EE3HHKHAAN. Bowukn apyrn GHHAHCOBM KTHBM (BKMOYHTENHO AKTHRH OTMHTAHM 110 CNPABELIMBA CTOHHOCT
B nevandu u 3arybu) ce NPWIHABAT (TLPBOHAYANHO HA NaTaTa Ha TePrysade, Ha kosto [lpywectsoro e
CTAHAND CTPaHa MO A0TOBOPHNTE YCNOBHA HA HHCTPYMEHTA,

Jpy#ectROTo OTNHCBA (MHAHCOB AKTHB KOTATO JOFOBOPHHTE NPABa 33 NAPUUHWTE NOTOLM OT aKTHBA ¢4
noracen, win JIPYaKecTBOTO NPEXBLPAN NPABATA 33 NOJYYABAHE HA JOTOBOPCHHTE NAPHIHH NOTOUW OT
(PHHAHCOBMA AKTHR B CHENKA, CHOPEN KOATO 3IHAMMTENHA YACT OT HBCHUKM PMCKOBE W M3MOAW OT
cobcTREHOCTTA HA (PUHAHCOBMA AKTHMA ca npexsbpieHH. Beaxo yuactwe B npexsspnel GUHAHCOB AKTHB,
KOITO € ChInaneH WK JamkpKaH oT JIpyIKeCTBOTO CE NPHIHABA KATO OTASNEH AKTHE HIH MACHE,



Conepa Enepdaicu EA] iDunancos omuem
1 odunan, npurctioseania na 31 dexemepu 2016

Beaewkn KuM (pHBARCOBIS 0THeT

(DHHAHCOBH AKTHBH H [EACHBH Ce HETHPAT W HETHATA CTOHHOCT ce MpeACTARA B OTYETH 34 LPHHHHCEI'BD
ChCTORHHE TOTABA H CAMO TOraBsda, KOTraTro ﬂp}"‘-‘KEC-TBﬂTD HMa TTPARHO OCHOBAHWE [1a HETHPA CYMHTE H HMA
HAMCPEHHE HNM 08 YPEHila Hi HETHA Oaza nam ga PEATHIHPA AKTHEA H 04 YPEAH NAacHBi €IHOBPEMEHHO,

Pupacosn grmuan, omenman ne crpasediuga cmoiiocm 8 nevantu w sacyin

Eauy dusancos arTHe ce KIACHUUMPA KaTo 0TYHTAH NO Cripasennupa cTofHocT B nevandu u sarybu ako e
MBPIKAH 38 ThPryBaHe WIKH @ ONpejeiet KaTo TAKbE NPH MhPBOHAYANHO nNpuiHaBane. PyHAHCOBN GKTHRH CC
ONpeJenaT KATO TaKWBA OTYMTAHM [0 CNPABEANHBA cToiiHocT B nevandm n 3arybw axo [pywectsoro
VIPaBAABa TAKHBA HMHBECTHLMH H BIAMA PEUICHHS 38 Nokynka o npogawba s#a Gazata Ha TAXHATA
CpaBe/UHBa  CTOMHOCT, chopel [OKYMEHTHPANATE CTPATErHA 33 YOPaBlCHHC HA pHCKA HIM 34
nusecTHunuTe Ha pymecteoro. CebpiaHuTe pasxoaM no cAeikarta ce npuinasar s newanba n saryla,
KOTATO EbIHHKHAT, (DUHAHCOBHTE AKTHBH OTHMTAHH NO crpasennusa crofiwoct B newandu W sarydn ce
OUEHABAT M0 CIPABEUIMEA CTORHOCT M BCHMKH CBLPIAHH MPOMEHH, BITIOYHTENHO JOXOIH OT JAMBHIACHTH, Ce
oT4HTaT B negwantu v saryGu, JlpyiectroTo HE NPpHTEKaRa TAKHBA (DHHAHCOBH AKTHRH,

Punancosu agxmuay Obprcann o nadexc

Korato [Ipykectnoro HMa NOA0KHTENHOTO HAMEPEHHE W BBIMOMHOCT AA ThPHN TLITOBH HEHHW KHUTH [0
najek, TOFABA Te ce KNACHPHUNPET KaTo (PHHAHCOBH AKTHBM IbPaHH 10 nagew. JIspaadure 10 nagew
(PHHAHCOBM AKTHRH CE NPHIHARAT MLPBOHAYAIHO [0 CIPABELINBA CTORHOCT NIIOC BCHYKH NTPAKO CHLP3IAHM
pasxoan no choenkara. Clel MepBOHAYMANHO NpHinasade (HHAHCOBNTE AKTHBM ALpKAHM 00 Najew ce
DUEHABAT MO AMOPTHIMPAHA CTORNOCT, N0 METOAA HA eEKTHBHNA NTHXBEH NPOLEHT, HAMANEHA Cue 3aryhn oT
obesuenka [Ipy#ecTBOTO HE IPUTEKARA TAKWRA (PUHAHCOBN AKTHEN,

Jaesu i a3eMaHLR

JaeMu W BIEMAHMA Ca HhH}IaHCDBH AKTHRH C qlliH{:HT!ﬂHH WIH ONPpeiacniaeMy NiallaHia, KOHTO HE Ca KOTHPRAHN
Ha aKTHBEH na3ap. Takupa aKTHEN e NMPHIHABAT MBPROHAMANHO MO CNpABELNHBR CTORHOCT MG BCHYKH
NpAKO CBOTHOCHME PA3X0oaM No CAcKaTa. Cnen MLPEIHAYANHO MPHIHABAHE 3aeMH H BI3CMAHHA CC OLEHABAT
Mo aMOopTHIWPpaHa CTORHOCT, KATO C& M2MOJIBA METONA Ha E{]:IGHTH'H-HHH JHXBEH NPOLCHT, HaMalCH CbC
sarylu or obesuensa

Jaemu K BICMAHHA BRIIOYBAT NAPH W NApHYHH CKBHBANCHTH H ThPrOBCKH A APYIH BICMaHHA,

Hupu W RAPUYHI eKBUearennmu

I'Iapu W MAPHYHH CKAMBANCHTH BRIOMBAT MApHYHH HBRAWYHOCTH W AEMNOIATH HA BHKIAHE C© MbPBOHAYANCH
MATYPHTET OT TPH MECCLEA WITH NO-Malko OT DaTaTa Hd HpHﬂDﬁHBﬂIIE, KOHTO €8 CEBP3aHH © HCIHAMHTENEH
PHCE OT npoMiHa B CHPABCATHBATA HM CTOHHOCT W CE€ H3NOMIBAT OT H{J}'}KBETI!DTD 3@ ynpasacHie Ha
KPATKOCPOMHM AHIEAHMENTH,

Punancosy grmucy Ha panonoxcenue 3a npodacha

UHAHCOBW AKTHEH H@ PaiNonoMeHHWe 3a Mpofamda cd We-IepUBATHBHH HHAHCOBN AKTMEM, KOWTO C@
ONPEACNCHH KATO TAKMBA HA PAINOAG#EHWe 3a npodaxba wAM He ca knacHQMUMPand o HUKOA OF
npeaxoanuTe kateropuy. UHAHCORN AKTHEN HA PAINONOKEHHE 33 NponakDa ce NPHIHABAT MHPBOHAYANHO
N0 CNPARELTHRA CTOIHOCT MNOE MPAKG CRLPIANNTE pasxoan no caenkarta, Cnel MspROHAYATHO MpHIHABIHE
T€ C& OLEHABAT MO CNPABEANHBA CTORHOCT W NPOMEHHTE B TAIH CTORNOCT, Pasmiuun o7 saryhu 3a obeslueHka
M BANYTHH KYPCOBH PAIIHKH OT ABATOEH WHCTPYMEHTH HA PaznonoaeHde 3a nponaxba, ce oTuMTaT B Apyr
peeobXBATEH NOXOL M CE NMPeNCTABAT B PEISPR 3a CNpaBeATABA CTOHHOCT B coboTBeHMa wanutan. Koraro
eNHA MHBCCTHLMA CC OTOMILE, HATpYnaHwTe nevantu W 3aryGm B Opyr BoeoDxBaTed noxon ce
npexnacudinimpar s nedantu w sarydu, JpyiecTsoro e NPHTeRana Takuea (IHHAHCOBN AKTHBH,



Coaepa Enepoawen EAM] unancos omuem
3 codunama, nparaogasaiga e 31 dexenspu 2016

Besexkn kbm uHancoBnn orver

{if) He-depusamuany hunancorn nacuen

JIPY#ECTROTO THPBOHAYAIIHD TIPMINABA MINANEHM ABITOBH LUEHHH KHHUTH M MOAMHHCHH 3aIbIMEHHA HA
JIETATA, HA KORTO €A BLIHMEHAIH, Bouuki Apyri (HHAHCOEW NAcHBl (BKOUHTCNHO TAKHBA ONPENensHH
KATO OTUWTAHK [0 COPAREAAHBA cToiinocT B nevandn W 3arydH) ce NPHIHABAT MLPBOMAMANHO HA TAXHATA
nara Ha Thprysaue, ia koato JpyKecTeoTo @ CTAHAND CTPaHa Mo A0TOBOPHATE YCIOBHA HA HHCTPYMEHTA.

ﬂp}'?I{HETBﬂTﬂ OTIHCB:a I.I.IHHEIHCOB MACHE KOraTe HEMOBHTE AONOBOPHH 3a/ibHeHHA €4 HIMLAHEHH HAH Ca
OTMEHEHH HIIH HE C& BANWAHMH NNOBEYE.

MHHaHCORH AKTHEH W MACHBH CE HETHPAT M HCTHATA CTORHOCT ce NpejcTass 8 OTYETa 33 IZ’FI-HHEHL‘-HBO
CHCTOAHMWE TOMABA H CAMO TOTaBid, KOTaTo ﬂ[,‘r}"xﬁﬂﬂ'l'ﬂﬂ'l‘ﬂ HMA MPABHO DCHOBAHWC A3 HETHPE CYMHTC H HMa
HAMEPEHHE MK A8 YPEeRIa Ha HETHA Gasa unu pa PednHIHPE AKTHEA M 118 YPeIH NacHia eHOBpEMaHHO.

[py#ecTaoro kaacuuIHpa He-NePHRATUBHHTE (HHAHCOBM MACHBH KaTo APYrH (uHaHcoBM nacuen. Taxknna
dMHANCORM NACHBN C& NPHIHABAT MHPBOHAYAIHO N0 CIPABEANHBA CTORHOCT MUIOC BCHUKH NPAKO CRLPIAHM
paixoad mno chenkata, Chea IMbPBOHAYANHO NPMIHABAHE Te3W (UHAHCOBH NACHBM CE OLUEHABAT nO
AMOPTHINPAHA CTOMHOCT, KATO CE HINOJIIBA METOMA HA E(PEKTHBHHUA JINXBEH NPOLIEHT.

Jlpyrun pMHAHCOBM TACHBH BKIIOMBAT 3aeMi W KpeawTd, Gankom owspapadT W TBProBCKH W ApYrH
TATLANEHHA,

{iii) Axuuonepen Kanimii

OfukHoseni qri

OfuknoBEHUTE aKUMK ce Knacudmuppar kato cofcrren kanutan. TNpegennnTe pasxoan NPEKO CBBPIAHN ¢
W3NABAHETD WA ODHKHOBEHNTE AKUHW C8 NPHINARAT KATO HAMANEHHE HA CODCTBEHHA KANHTAN, HETHO OT
BCHUMKH AaHBMHM eherTH,

(n} Humori, Mawmem, chophkenns u ofopyisane

i) Mpuinagane u ouenKa
upaowavamio nprsiasane

Hsoture, MAWHHKTE, CLOPLKEHMSTA W ODOPYABANETO CE OUEHRBAT NbPBOHAMATHO N0 UEHA HA
npuaoBuBane, KOATO BKIKOMBA PAIXOAMTE, NPAKO CBRPIAHM ¢ npuaobusanero Ha aktuea. llenata Ha
npuaoGHBane Ha AKTHBHTE NPHIOGHTH NO CTONANCKH HAYMH BKNIOMBA CNEIHOTO!

®  paIxoiM 33 MATCPHANH W 32 THPEKTHO BAOMCH TPYA]

®  PAIKOAN NPAKO CRBP3AHH © NPUEEHIAHE HA AKTHBA 10 CHCTOAHHS HeoDXOOHMO 33 TIPENRHAEHATA
ynoTpeba;

*  KOrAaTo ApYAECTBOTO HME JdihiwKcHHE da ACMOHTHPE ArTHEA HAK O3 Bb3ICTAHOBH TEREHA,
anﬁJ‘JIlSH'E‘CJ’!Hﬂ OLEHER HA PasxomnTe 33 ACMOHTAH H 30 Bb3CTAHOBARAHE Hd naGlaaKaTa, Ha KOATO €
PAINONMKEH AKTHEL

®  KANHTANHIHPAHH PAINOAM 33 JIHXBH, KOraTd ca HAHLE YCIOBHATA 32 TOBA,

Ceodrryep, Ge3 KOMTO @ HERBIMONHO (PYHKLIMOHUPAHETO Ha 3aKyneHo obopyasaHe, Ce KanHTAAHIHPA KaTo
HacT o7 ToBa 0BOpYIEAHE,

Korato B MMOTHTE, MALIMHHTE, ChOPBHCHHATE | DE'DP}’,.![BHHCTIJ CE ChILPHAT KOMMOHEHTH C PasnHyHa
NMPOALTKHTENHOCT HE MOTCICH WHBOT, T¢ CC OTHUHTAT OTAENHO.

flocaedsawa oyenka

3a uenHTe HMA NocAeiBala ouenka Ha uMoTH JIpymecTROTO npuiaara Monena sa npeouenxa s MCC 16,
lNpeouenenara CTORHOCT NPEACTARNABA CMPABELAMBATA CTORHOCT HA AKTHBA KbM [aTaTa Ha MPeoueHKa,
HaMANeHa ¢ HaTpynany 3arybn o7 ofiesuenHsa,
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beneskn Kem GUHARCOBHA 0THET

CHP&BEMHE&T‘A CTOHHOCT Ha UMOTHTE Ce onpenena wa Dazata Ha MAZAPHHTE OOKA3ATENCTRA, NPEACTABEHH B
OOKEnad, HITOTBEH OT UJIDEPE-H NHUIEHINPEN OUCHHTEN.

anDL‘lEHK'ﬂTﬂ. Ha HMOTH C¢ H3IBEBLPIIBA KOTaTo PLEOBROACTROTO YCTRHOBH 3HAMHTENHA NPOMAHA HA TAXHATA
ChnpageiiiHBa croiinoct. Koraro CNpaABCIIHBHTE CTOHHOCTH ce MPOMEHAT THAMHTENHD 33 (N0-KPATHR NEPHOL,
NPCOUCHKATE MOMKE 13 CC [IPaBH NO-41eCTo.

MocnenpalloTo OUEHABAHE HAE MAILHHM, ChOPhIKEHHA H ﬂﬁﬂl’-‘}"ﬂﬂﬂﬂi‘. CC H3BBPILBA MO UEHA Ha :I'IPH.EHEHBHHE.
HaMaicHa ¢ HATPYNaHHTS aMOpPTH3IALHN H 'J-EI'}“EH o1 obeslenKa. Hﬂl’lpﬂﬂ-BIIHTE oDEILeHKH ¢e OTUHTAT KaTo
pazxon W CC NPH3IHABAT B OTHETA 34 JOX0IHTE 34 CHOTBETHHA NEPHOI,

MeuanGu u 3ary0H nNpM OTNNCBAHE WA UMOTH (ONPENENST CC KATO PA3IMKA MEXIY NMOCTRINEHHATA W
fanaHcosara CTOHHOCT HA AKTHBA) €& NMPHIHABAT HETHO B JAPYIH APHXOAMAPYTH PAsXoan B newandu u
saryfun. Korato npeoucHeHH AKTHBM ce NPOLAJAT, CYMHTE, BKIIOHEHH B NPEOUEHBUEH Pe3eps, e
pernacHpuHpar B Hepasnpedencra nedanGa win saryta,

{ii) fMociedaau pazxedi

INocnensaly pa3xoay ¢e KANHTAJIHIMPAT CAMO KOTaTo € BEPOATHD 4e GhAetiH HEOHOMHUCCKH NOIEH OT TeIH
paxoau me Guaar nonyvenu ot [pykectroro. Texylun peMOHTH H NOLIPEIKKA CE NPHIHARAT KATO paixol
NPH BLIHHRBAHETO HM.

fiv) Amopmuiauun

MELI.[HHIL ChOPhACHHA N Dﬁﬂp}'ﬂBEHE CE AMOPTHINPAT OT MATATA, HA KOATO CA HHCTANHPEHH M C3 MOTOBRH 34
}"I'I[!‘l‘pﬂﬁﬂ., HIIH 38 I'IpH,llDﬁHTH'I‘& NO CTONAHCKH HAYTHH, OT AATATH HA KOATO ARTHRA € JAABPIIEH H € FOTOR 34
ynn-rpeﬁa. AMGP"I'H‘!EHHHTE Ce NpH3HaBd 00 pasMEpa Ha MbpBOHAYMATHATA CTOHHOCT M AKTHBA MHHYC
OYAKBAHATA OCTATRUHA CTOAHOCT HA akTHea Ha Da3a JHHEHHA METOA BB OCHOBA HA OYAKBAHHA NMOAe3eH
WHBOT HAa BCEKHM €IHH KOMIOHEHT OT WMOTH, MAILWHH, ChOPhACHHA H DE'DPFRBEHE. ﬁmummauuum ¥ =
OTHHTA B nevantu u zar}rﬁu, OCBEH AKO HE € BENIOYBA B OTHETHATA CTOHHOCT Ha APy akTHE, ﬁMDpTH3BHHﬂ
Ha ElpH.ﬂﬂﬁl‘lTH AKTHEYW [IpH YCNOBHATA HA LtIIHHﬂHCGB NHIMHE ¢ HAYMHCIABA 38 NO-KhCHA WIMERNY CpOKa Hi
AOrOBOPE W TEXHHA NONe3eH HMHBOT, OCBCH B CAYYAHTE, KOraTte o NOMTH CHOYPHO ITPH.II.D'EHERHETO Hi
cobcTeeHocTTA FLPXY TAX 10 Kpas Hi CPoKd HA A0r0R0pa. JemaATa He ce AMOPTHIHPE,

OxaksaHHTe CPOKOBE HA MOJCIEH HHBOT 32 TEKYUIHA 0 CPABHMTEAHNA NEPHOJ CA KAKTO CAeIBa;
& MallMHN, ChOPBKEHHI 25 roaHHK

MeTomuTe Ha AMOPTHIANHA, NOMEINHAT HWHEOT 0 OCTATRUHHTE CTORHOCTH Ce NPEepaIrnexiaT KM BCAKS
OTHETHA OaTa H C& KOPHIHPAT ake ¢ NOAXOLH L.

() Ofiesnenka

{f} He-depusamuenn fiunancosn akmuen
tPHHAHCOB AKTHE, KONTO HE Ce OTUMTA MO COPABEATHBA cToliHOCT B nevyanbu u 3arybn, ce npernemia Kum
ECAKA OTUETHA JIATA, 34 JIA CE NPELeHN AAAH ChILECTEYBAT 00EKTHBHH NoKa3aTencTea ve ¢ obesuenen. Eann
thunancos axrus ¢ obesuenen ako uMa oGEKTHBHW AoKasarencrsa 3a o0e3UEHKA B PEIYNTAT OT eOHD HITH
noseve chOUTHA, BRIHHKHATE CAEA MLPROHAYAIHOTO NPHIHABAHE HA akTHBA, M ToBA cwOHTHE Ha aryla e
JACETHANOD OMAKBAHHTE OLASILH MAPHYHN NOTOLUM OT TOTH AKTHE, KOETO MOWE 8 Dbie HALSHIIIHO OUEHEND,

OGeRTHBHO AOKAIATENCTEO, Y& (IHHAHCOR AKTHE ¢ ODEILEHEH, BKAIOHMAEA HEHITTRIHEHHE WK [1pOCpovne o7
ATLKHEER, TPECTPYKTYPHPAHE Ha 3agbimenneTo kbm lpykecTnoro npu yenosns, konto Jpysecrsoro
HHaue He OH pasrnexpana, HHAHKAUMH, Y€ LTLHHHE HAH eMHTEHT LUe WINALHE B HECHCTORTENHOCT,
HeONATOMPHATH NPOMEHM B CTATYCA HA NNAMAHMA HA UThKHHE HIH MHTEHT, HKOHOMHYECKH VCIOBHA,
KOWTO BOLAT 00 HEMITBIHEHHA WIH HIMEIBAHETD HA AKTHBCH Masap 34 TaJeHA UeHHa Kiura, B nombsnuenne,
38 MHBCCTULIMA B KaNUTANOBA [IEHHA KHHIE, 3HAUHTEACH WIH NPOJBKHTENCH Chaj B chpaseindeaTa
croiinoct non Welinata nena pa npunobueane ¢ obexTHEND noKajATEACTEO 30 ofesueHka. 3a IHAUNTENCH
cran JipyikectoTo cunta 20 npouenTa, a 3a NPOLLIMHTENEH CIIAL CE CHHTA Nepnoa o1 9 Meceii.
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Benekkn KkbM (pHUAHCOBHR 0THET

{if} He-thunancosn armgu

Oruerhure crofiHocTH Ha HeUBancoBHTe AKTHEH HA JIpYyiecTROTO, PasfiMiHi OT HHBECTHUHOHHW HMOTH,
MATEPHANHH 3aNACH N OTCPOYENH AAHBUHH AKTHBH, C€ NMPErAeKAAT KbM BCAKA OTHMETHA NaTa C Uen Aa ce
onpenend aanu WMa npwiHauu 3a obesuenxa, B cnyvail, ye CHIIECTRYBAT TAKHBA MPH3HALM, C& NpaRH
npuGAMIHTENHA OLCHKA HA BHICTAHOBUMATA CTOMHOCT HA AKTHRA. 33 HEMATEPHAIHM AKTHEH ¢ HCONpEIEneH
[ONE3EH MRHBOT, WM KOWTO OLE HEe ¢a roToRH 3a ynortpefa, BhicTAaHOBHMATa CTORMOCT ce Onpefens Ha
BCAKA TOANHA N0 €AHO W Chio Bpeme. 3aryba o obe3lenka ce npu3nana sUHAry B ciy4aii, ve danancosata
CTOMHOCT WA eOMH AKTHB WM obexT, renepupawt napwann motouw (OFTHT), waer or keato e Toi,
NPEeRHILARE HEMDRATA BLICTAHORKMA CTOHHOCT.

BracranosuMaTa crolinocT Ha aktus win OTTIN, e no-pucokata OT HEroBaTa CTOMHOCT B ynorpeba w
CrpaseiiNBATa MY CTORHOCT, HaManena ¢ pasxona no npoaaxda. [1pn oueHkata Ha cTofinocTTa B ynorpeda,
GLAeUTe MAPHYHY MOTOUH C8 AHCKOHTHPAT 40 CETAMHATA WM CTOHHOCT, KATO C& MpHAard AHCKOHTOR
NPOLEHT NPEaH AaHBLUN, OTPA3ABALL TEKYUINTE OLUCHKH 33 Najapa, UEHATA HA NAPHTE BhE BPEMETO W PHCKA
cneundmmen 3a axrusa wan 3a OUTITL 3a uenta wa tecta 3a ofe3lienka, AKTHRM, KOWTO He MOTaT fa Gnaat
TECTBAHK WHAMBHIVAIHO, C€ IPYNUPAT 3aeIHO B Hall-Mankara BLIMOMHA TPYNa aKkTUBH, reHepHpaiua
NAPHYHK NOCTRIVIEHHA OT NPOALIKABAUIA YIOTPeDa, KOHTO €A B rONAMA CTENEH HE3ABHCUMA OT NApHIHHTE
NOCTHIASHHA OT ApYIH akTusn win OTTITL

JaryGu ot obelnenka ce npusuasar B nesantn w 3arybu. 3aryGu or ofesuenxa npuanark 3a OTI ce
pasnpeenT TaKa, e A3 HAMANAT OTYETHUTE CTORHOCTH HA aKTHRKTE B 00EKTA NPONOPUHOHANHO.

3aryfa or ofe3leHKa ce BBICTAHOBABA CAMO 10 Takapa crened, 4e GanancoBaTa CTOHHOCT Ha aKTHRA He
HagBMwaEa Banascosata croiiHoct, koaTo Ou Guna onpeneneda, cnen NPHCOLAAHE HA AMOPTHIALHA, &KO
saryba ot ofelueHka He e DHia NpU3IHaBana.

() Jloxoan na nepeonana

Cropen wiuckranmata va Konexca sa Tpyna, wia. 222, and, B cny4ail Ha NpekpaTasaHe Ha TPYIOBOTO
fIPABOOTHOIIEHHE, CNeA KaTo PabOTHHKLT WIN CAYMHTENNT € NPUACGHN NPaBO HA NEHCHA 32 OCHTYPHTENEH
CTa# M BHIPACT, HEIABNCHMO OT OCHOBAHHETO 3a NPEKPaTABAHETO, ToH MMa npaso na ofellieTeHHe OT
paloTonarens B pasmep Ha GpYTHOTO MY TPYAOBO BLIHATPAAIIEHHE 33 CPOK OT 2 MECELY, & 4KO ¢ paboTi
npu cuuma paGoronaten npes nocaeannre 10 roIMHN OT TPYAORKA MY CTaX — Ha obelleTeHHe B pasMep Ha
GpyTHOTO My TPYAOBD BRIHATPaMIEHHE 3 Cpok 0T 6 Meceua. [IpykecTsoTo HiMa NEpeoHan.

(e) [Mposuznn

Mporuing ce npuiHaABa B cayqanTe, korato [IpyXecTBoTo B Pe3y/TaT oT MUHANH ChOHTHA HMA NPABHO MIN
KOHCTPYKTHEHO SA/ALIKCHUE, KOBTO € HAJCH/IHO WIMEPHMO, W € BEpOATHO MOTACABAHETO MY Ia ce
OCBHILECTBH 38 CMETKA Hi M3X0A4L] NOTOK OT MKoHOMMuecku nonin, [TpopMaMKTE ce ONpelendaT upe’
[HCKOHTHpaAKE Ha ovuaksaHy GbACLM NAPHYHN NMOTOUM C AHUXBEH NPOUEHT NPEeaM AAHBLLM, KOIiTo OTpasARa
TERYILATA NA3apHA CTOMHOCT HA NAPHTE BB BPEMETO W PUCKOBETE, CHEUH(MUHH 33 3A/BIKEHHETO.
ONUXBABAHETO HA IUCKOHTHPAHATA CTORHOCT C& NPHIHABA KATO (hHHAHCOB PAIXOLL.

() Mpuxoan
fi)  Hpexoow om npodaxcta na npodyiigns

lMpuxoaure or npoaaxbata Ha OPOAYKUMA, B XO0a Ha HOpManHata AeHHOCT, ¢e NpHIHaBar no
CpaBeIMBaTa CTOMHOCT HA NONYYEHOTO, WM KOETO C& O4AKBA /1A Ce NOAYYH BhIHArPAKACHHE, HAMANEHO C
BLPHATATH NPOAYKLHA, OTCTHAKH Wi pabatu. [puxon oT npogawBa Ha NMPOLYKUKA CE NPH3HABA B MOMEHTA,
KDFATO ChilecTBYBAT YOEMMTENHH AokazatencTsa, OOHKHOBEHD non (OpMaTi HR HIMLIHEH LOTOBOD 34
npoaakGa, e CHILECTREHNTE PHCKOBE OT COBCTBEHOCTTE Ce NPEXBBLPAAT KbM KyNyBaua, NOJYy4asaHeTo Ha
ABIHAPANAEHHETO € REPOATHO, CHLPIAHNTE PAIXOAH W FBIMOMHHTE BPHLIAHUS HA NPOLYKIMA MOTAT Ja ce
ONPEASNAT HANEHIHO, HAMA NPOILIKIBALI0 YHACTHE HA PBKOBOACTROTO B YNPABNEHHETO HA NPOAYKUMATA,
W CYyMaTa Ha NPHXOJA MOME 12 CE WIMEPM HAACKAHO. AKO € BEpOATHO, e e GhAAT JaNeHH OTCTRAKH W
TAXHATA CTORHOCT MOME 02 Ghie HANENIHO WIMEPEHA, TOTABA OTCTBLIKHTE CE NPWIHABAT KATO HAMAaNEHUE Ha

10
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bBejemen Kum (lll'lllﬂllﬂﬂﬂl'lﬂ orerT
MPpHXOOHTE, KOraTo CE NPHIHABAT nponamﬁu're.

HPEXB'I:P.‘IHHETD Ha PHCKOBETE W HATOAHTE BAPHPA CnOoped KOHKPETHHTE YCIOBHA HA J0rosopa 3a Hpﬂﬂ.ﬂ}]{ﬁﬂ.

(1) BeIBBIMELTHN CPEACTRA NPELOCTAREHN OT ILPANRATI

L]
BespnaMesany cpeactTsy, KOHTO KoMmnencupar [py#ecTsoTo 34 HIBLPIISHW Pazkoin, ce npuinasar i
nevantn i 3aryin Ha cucTeMaTHuHa Da3a B NEPHONHTE, B KOHTO BEIHHKBAT PAIXOIAHTE,

() DuHAHCOBH NPUXOIN U PAIX0AN

DUHAHCOBHTE NPHXOAR BRAIOYRBAT NPHXOAH OT JHXBH N0 WHBECTHPAHH CPEACTRA (BKNIOYHTENHD fIHHAHCORY
AKTHEH HA PAIOAMKEHHE 30 Npogakba), MPUXDLW OT AHBMAEHTH, nevanda oT npoaaxba na duianconn
AKTHBN Ha painonowedne 3a nponasGa, npoMend s crofHocTra Ha (HHAHCOBH AKTHBW, OTYHTAHW 10
CNpaBe/NHRa CTOHHOCT B nevanfa win 3aryBa, nevanbu oT XeAmsHHr HHCTPYMEHTH NPHIHATH B nevanbu o
3aryGH H peknacHMKalHi Ha CYMH NPHIHATA NPEAXOAHD B ApYT BeeohxBaaTed noxos TTpHXoN OT IHXEH Ce
NpH3HABA B nevantn 1 3aryGH B MOMEHTA HA HAMHCTARIHETO MY N0 MeToma Ha edexTnsnara nuxea, [puxon
OT [MBHACHTH C¢ npHiHapa B nedanbu W 3aryGW Ha JaTaTa, Ha KOATO € YCTAHOBEHO NPABOTO Ha
JIpy#ecTBOTO 13 NONYYH MAAIAHETO, KOATO B CAYYAS HA KOTHPAHH [CHHH KHUIH & AaTATa, CHel KOATD
akLHuTe cTapaT Oe3 NpaBo Ha NONYMABANE HA NOCAEANNN AHBHACHT,

DUHAHCOIMTE PAINOIN BRIIOUEAT PAIXOAM 34 JUXBH MO JAEMH, PA3KOIN B PEIYNTAT WA YBEnWuenne Ha
IAMLKEHNA, CNEACTERE Ha NPHOAMMABANE C CIMH NepHOA HA JATaTa, OMpelencHa 3a pPealHINpaHe 34
NPOBHIAA WIH TIOTEHIHANHO JATRTKENHE, 3arydH OT OTnMceaHe Ha (IMHAHCOBM AKTWEH, ThPWAHH 33
nponaxkGa, OMBHASHTH nNOo  npeepeHunaniy  aKuuK  KlacHUHpaHl  KaTO NAcHBM, TNPOMEHH B
CTpaBeLIHEATa CTOHHOCT HA (MMHAHCOBH AXTHBM OTYHTAHN 1O cnpaseiiinea crofinoct, B nevanbu u saryon,
OBEIUEHKA HA (PMHAHCOBM AKTHBEH, 3aryGH OT XeKHHI HHCTRPYMEHTH npuinary 8 newwndu u sarybu n
pexnacHMKaLiHN Hi CYMH NPHIHATH NPEAXOAHO B APYT BeeobXBaTEH 10X0.

Paaxonu no 3aeMi, KOWTO HE ¢4 NPAKO CEbP3AHN ¢ NpHAOGHBAHETD, CTPONTENCTROTO WK NPOHIBOACTROTO
HA OTTOBAPAIL HA YCIORMATA AKTHE, C& NMPH3HaBAT B nevanGu W 3arybn no MeTona Ha eekTHRHMA JHXBEH
NPOUEHT,

MNewanGu u 3aryGH OT BANYTHH KYPCOBH PATIHKN C& OTUNTAT HA HeTHA Basa HNK KaTO (MHAHCOBH NPHUXON,
WA KATO (PMHAHCOBM Pa3XolM, B 3ABHCHMOCT AANH BATYTHHTE KYPCOBM PASAHKH NPEACTARIABAT HETHA
nevanba unM HeTHa 3aryda.

(i) Janbun

JanbkbT BbpXY nevanbarta 3a roAMHATA NPEACTABNABA TEKYLIH W OTCPOMEHM fanbhid, JIansksT Bhpxy
nesanbara ce npuinasa 8 nedanbn u 3aryGu, ¢ HIKNOYEHIE HA TO3IW, OTHACALL ce 3a OHInee KomBHHawWHK
HIH 33 CTATHIE, KOHTO CA NPHIRATH AHPEKTHO B CODCTHREHHA KANHTAN, KN B ApYT BceobXBATEH AOXO,

TEH}I'I.LI.HH'I' JAHBK € OMAKBAHOTO JaHBYHO 3a0LTEHHE HITH B3IEMAHE BLPXY obnaraemara nevanda wan 5&1'}'"5&
3a PojaHHaTa, ::punami’mu JAHBYHHTE CTABKH BINEIAM B CHIA HNH MO CHINSCTER BLBEASHH KLM OTHETHATA
AaTA W BCHYKKW KOPCKUHM 38 TLIEEHMH JEHBUH 38 NPEIxodHy FodHHH. TEK}"l.l.lHTE IadHBYHH 3A0BLTHEEHHA
BIJTHOYBAT ChID BCAKD JAHBYHO 18ILIHEHHE Bh3HHEBRLLO OT JICKIARDHPAHETO Ha AHBHICHTH,

D1'¢PD‘!EHI1T¢ MAHBUW CC WIMHCNABAT BLPXY BPCMCHHHTE PaiiHEHd MEHIY CYMHTE Ha GKTHBHTE H MACHBHUTE,
NPA3HAaTH B d]HHﬂIIEDBHE OTHET, H CYMHTE MINOMIBANE 38 JaHLYHA ST, CrrepoueH JaHbk HE C¢ NPH3IHABA
3a:
®  BPCMCHHH PARIHKH OT DbPROHAYANHO NPH3HABAHE HA AKTHEH H [NACHEH MNPH CACAKA, KOATO HE € Gu3HeC
KOMOHHAIHA H KORTO HE 3acira nesantn u EEI‘}'EH, HHTO 33 CHETOBOAHHK, HHTO 38 NaHLYHH LETH

* DAIMHKEH CELP3AHH ¢ HHBECTHUMH B OBLUEPHH NPEANPHATHA M CRAMCCTHO KOHTPOJIHPAHH NMPEANPHATHA
AOKMIKOTO © BEPOATHOD, ME TC HAMA 04 HMaT DﬁPHTIIU NPORBRICHHE B llﬁﬂiiFHMﬂTﬂ Owaeie; u

*  obnaracMu BPEMCHHH PAINIHEN BBIHHKBAUH OT ThPBOHAYMANHO NPHIHABAHE HA PeNyTAHA.

DTCPI]‘-!&H JaHbK €€ OUCHHABA 10 JAHBYHHTE CTABKW, KOHTO CE€ O4HaKkBa 4a Ce TpHIaraT 3d BPEMEHHHTE
PAsfIHEH KOrame T¢ ¢ NPOABABAT aﬁpa‘mn, Ha Ga3aTa Ha 3AKOHM, KOMTO CA B CHAA WM ¢4 BbBEOEHH MO
ChINECTED KM OTHETHATA DaTa,
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heneskn Kbm [bHIIHIICDBIIH orver

OTC‘p{}'-IEHHTE AAHBYHH aKTHEN M NACHBH C& KOMNEHCHPAT CaMO Ko UMa NpasHo OCHOBAHWE 34 NPpHCNalaHe
HE TEKYUIH TAHBYHW AKTHEH H NMARCHEH, H TE CE OTHACAT A0 AAHbIH BLPXY nevanbara HANoWEHH OT €0HN H
ChlllH 1aHBLYHHW BNACcTH.

AKTHE N0 OTCPOYEHH AAHKIN C¢ HAMHCAARA 33 HEWINOMIBAHNTE JAHLUHY 3ary0H, KPEANTH H NPHCNaLaly ce
BpeMETIHN painiicn, JOKOAKOTO ¢ BeposaTHo Ghaewa oGnaraema nevanba na Obie HAIWMHA, CPEULy KOATO Te
na Morat aa oweaar wsnomieann, OTCpoueHHTE DaHbYHN AKTHEN C8 MPErNekiaT KhM BCAKA OTHETHA NATA H CE
HAMAIABAT A0KOAKOTO HE € BEPOATHO noseye Gbeila nirana na Obae peanusupana,

IC‘_I ﬂpumenn B CHCTOBOAHHTE MOJHTHEH M ONOBECTHRANWEA
HoBH B HIMEHeHN CTAIIAPTH N pAIACH H

Hpy#ecTnoTo NpHIara 3a MLpBU LT ONpefeneHy CTAHAAPTH W HIMEHEHHA, KOHTO BIAHIAT B CHIA 33
FOAMLIHE MEPHOIH, JAN0UBalLN HA MM cnen | auyapu 2016 r. Ta ne e npuioKUIa N0-paHo koiTo u aa Guno
CTAHAAPT, PAsACHEHHE HIH HIMEHEHHE, KOETO € NYDNNKYBAHO, HO BCE OLIE HE € BAAN0 B CHAR,

Ecrectsoro ¥ ediekta oT Te3n NPOMEHRN Ca ONUCAHU No-jony. Benpekn Y& HOBHTE CTAHAGNTH W M3IMEHCHNA
ca IPHAOWKEHH 38 MLPBM BT npe3 2016 1., Te He OKAIBAT CHUIECTBEHO BIHAHHE RLPXY FOAMIIHKA (HHANCOR
oTuer Ha JlpywecTroTo. ECTECTROTO W eeKTHT, KOHTO OKa3BAT HOBHMTC CTAHLAPTH MAH HIMEHEHHS BBPXY
Jlpy#ectaote, ca onucann no aony:MCC 16 WUmotk, mawmun u cwopbkenna u MCC 38 Hematepuannu
akTHen (Mamenenna) — pasncHenie Ha J0TYCTHMHTE METOMH HA AMOPTHIALHA

MCDO 14 Pazcpoupane no peryantopum geinocri

MC@O 14 ¢ onuMoHed CTAHOAPT, KOHTO NOZBOAABA HA NPEANPHATHA, YHHTO AEHHOCTH Ca NPEAMET HAa
PECYAALNA HA LEHHTE, 18 NPOTLIKAT 04 NPHIAIAT HOBSIETO OT ChILECTBYBALLHTE CH CHETOBROAHN NOAHTHEN
N0 OTHOLIEHWE HA CAAAA 1O CMETKH 338 PajcpouBaHe MO PEryAATOpHW AefiHOCTH NPH MBPBOHAYANHOTO
npuemate va MCDO, MNpeanpuatuara, wouro npuaarar MCPO |4, tpabea na NpeicTaBAT CMETKHTE 34
PAICPOUBAHKA NO PETYIATOPHH AeHHOCTH KATO OTOSHHH penoBS B OTHETA 3@ Eb-HHa.]ICﬂ-I!O'I'ﬂ- ChHCTOAHHE H
NPefcTAaBAT ABMMEHHATA B CAJIJATA NO TEIW CMETKM KATO OTAENHW PELOBE B OTHETA 3a newanbara uiu
sarybara ¥ JIBJL CrassapTsT WIHCKBA ONOBECTABANE HA CCTECTHOTO W PUCKOBETE, CRBPIAHN C PerynalHsTa
HA LEHHTE HA NPEANPUATHETO W eeKTHTE OT Ta3W PEryNalnd HA UCHHTE BLPXY (GUHAHCOBHTE MY OTHETH.
Tt xato JIpykecTROTO Reve WIrOTEA OTUETHTE CH B CLOTBETCTBME C HiMCKBanusTa Ha MCDO n ne
PEANH3HPA ASHHOCTH C PEMYIIHPAHK LEHH, TOZH CTAHOAPT HE € MPUADHKHM 34 HEA.

Hamenennn 8 MCOO®O 11 CheMecTHil CHOPAIYMEHNA: CHETOBOAND OTYHTAHE Ha npuiobnBade Ha
yuacTus

Hamenennara 8 MCDO |1 uaHcksaT oT ChEMECTHHA ONEPATOP CUSTOBOAHOTO OTHHTAHE HA NPHACOHBAHETD
HA YMACTHA B CHBMECTHA jeilwocT, koraTo AefHOCTTA npeacTasaasa GWiHEC, 44 NPHAARA CLOTBETHHTE
npuHunn Ha MC®DO 3 Buzkec xOMOMHALMH TIO OTHOWIEHME HA CHETOBOAHOTO OTUHTAHE Ha OusHec
koMOMHAUHATA. MIMeHenUaTa ChILO TAKa NOACHABRAT, Y€ MO-PaHO OLPHAHO YUACTHE B ChBMECTHA AeHHOCT
HE C¢ NPEOUEHABE NPA NPHAOGHBAHETO HA JAOITBJAHMTENHO YHACTHE B CHIIATA CHAMECTHA ASHHOCT, AKO Cce
JANA3EA ChEMECTHHA KonTpon. B pomeanenwe, 8 MC®O 11 ¢ nobaseHo w3kaodenne or ofxBaTa, KOETO
NOCOURA, H¢ HIMEHCHMATA He Ca NPUIOKHMH, KOFATO CTPAHWTE, CHOAENALIH CHBMECTHHA KOHTPOI,
BIIOMHTENHO OTHHTRLOTO CE NPEANpHATHE, ¢a nod 00l KOHTPOA OT CTPaHa Ha eAHd W Chla KpaiiHa
KOHTPONHPALLA CTPAKHS,

M3MEHEHUATA CA NPUIDKUMH KAKTO 34 MpuaoGHBaHe HA MPBOHAYANHO YIACTHE B CLBMECTHA efiHOCT, TaKka
W 3a npuaoOHBAHE HA KAKBHTO W 1A GMI0 [OMBAHHTENHM YMACTHA B ChIUATA ChEMEecTHa aednoct. Te ca
NpHAOKHUMH B Ghgeiin nepuoan. Tedn WiMEHEHs HE 0KAIBAT BnUAHHE BLPXY JIpywecTRoTO, Thil KaTo npes
NepHoa He ca NpUAOGUBANK YIACTHA B ChBMECTHN AeiHOCTH.

Hamenennn B MCC 16 n MCC 38: Pazscnenne Ha JonycriumMiTe MeToJN HA AMOPTHIA NS

Hamenenusta noacHasat npupna 8 MCC 16 Mmor, Mansy o chopbaenna v MCC 38 Hemarepnanuu
AKTHEN NPHXOOHTE 13 OTPAIfsBAT NO-CKOPO MOAENa HA WKOHOMHYECKHTE [OM3H, KOMTOG C€ IeHEepHpaT oT
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Conepa Eneponcu EAS] Punancod omyem
di 2odunama, npursoveaga e 31 oexesmapn 2016

benemkn kem qllifHﬂHCﬂBHﬂ ar4aer

dynkuHoHHpaneTo #a Guineca (OT KOWTO AKTHBA € YACT), OTKONKOTO MKOHOMMMECKHTE TOM3H, KOHTO Ce
KOHCYMHpPAT upes ynoTpedara Ha axkTHea, B pesynTar Ha Toba MeTol, HAINPaH HA NPHXOAMTE, HE MONE 43 ce
WINONIRA 33 AMOPTHIALMA HA HMOTH, MAMIMHKW K ODOPYIBAHE M MOME [a €& WINONIBA B WIKIIOMHTENHO
OTPaHHMEHH CIYHAM 34 AMOPTH3ALMA HA HEMATEPHANHW aKTHen. MaMeneHnata ca NpuAGKHUME 38 Ghaeiim
NEPHONH W He okazarT mnuanue Enpxy Jlpywecrsoro, TLi Kato TA He wanonIsa Mertod, Gaiupan Ha
NPHXOAHTE, 38 AMOPTHIALNS HA HETEKYUINTE CH AKTHEMY,

Hamenenns 8 MCC 16 w MCC 41 3emeaenne: MHOroroammmnm kyarypm

HamenennaTa NpoMEHAT HIHCKEAHHATA 38 CUETOBOAHO OTUHTAHE HA DHOMOMHYMHH AKTHEN, KOUTO OTrOBAPAT
HA AeUHALAATA 38 MHOTOMOAMINHN KYATYPH. ChrnacHe wimenennaTa, GHONOrMYHNTE AKTHBH, KOHTO
OTTOBAPAT HA ASPHHHUMATA 43 MHOPOFOAHIUME KYNTYPH, Beve HAMa aa nonanat B ofxeata wa MCC 4]
Jemencnne. Bmecto Topa me ce npunara MCC 16, Chen nbproHauaiHOTO NPHIHABAHE MHOMOMOAMLIHHTE
KYNTYpH e ce ouexasar cernacho MCC 26 no HatpynaHa cefecTofiHOCT (Npeis AOCTHTAHE HA 3PHINOCT) W
NP H3NOAIBAHE MAH HA MOOEAA HA LIEHATA HA NPUAOOHBAHE WAH MOOENA HA NMPeoUeHKa (chel J0CTHrAHE HA
apanoct). HimeHenHATa cbilo Taka MIMCKBAT NPOAYKLHATAE, KONTO CC OTINEWHAA OT TEIH MHOrOTOAHLIHM
KyaTypi, Aa ocrane 8 obxeara na MCC 41, wato ce ouenasa no CNpaseiniea cTORHOCT, HAMANEHA
pasxoante 3a nponaxbarta. 3a NpaBuTeNcTREHH AAPENHA, CBELPIAHH C© MHOTOTOAHIIHE KYATYPH, e ce
npunara MCC 20 CyetoponHo OTHHTAHE HA NPABHTEACTBEHH IAPEHHA H ONOBECTABAHE HA NMPABHTEACTBEHA
nomoin. HiMeHenuaTa ce npUnaraT peTpociekTHBHO M HE OKAIBAT BAMAHME BupXY JpymecreoTo, ThH KatTo
TA HE PA3NOAAra ¢ MHOTOMOOHILHN KYATYPH,

Hamenenns 8 MCC 27: MeTopa wa yyacrTie B cofeTBeHNS KANHTAN B WHIHBHIVAJHHTE (PHHAHCOBN
OTHETH

MameHensaTa NoSBOASBAT HA NPEANPHATHATA 8 WINOAIBAT METOAA Ha ydacTHe B coGCTBEHMA KanuTan 3a
HHBECTHUMH B [JBLIEPHM APYKECTEA, CHBMECTHW TPEONPHATHA H  ACOLMHPEHH NPEANPMATHA B
HHAMBHOYANHHTE cH uHancosn ordeti. [peanpustiara, kowro sese npuaarar MCDO w konro walepar na
MPHIOHAT METOMA HE YUACTHE B CODCTREHHA KANHUTAN B HHANBMIAYANHUTE CH GiHHaHcoBk oTHeTH, TpabGna na
NPHAMKAT Ta3H MPOMAHA PETPOCTIEKTHBHO. Te3ln MIMEHeHHA HAMA [A OKAMAT BAWAHHE BBPXY (PHHAHCOBMI
oruer va JlpyxecteoTo,

Nogmumsn nogodpenns — unksn 2012 - 2014 1,
Tean nogobpeHna BEMIOYBAT

= MC®O 5 Herekywn axTHEN, OBPHAHN € UED Npoaamda, o NpeycTaHoBeHn AeiiHocTn -
AKTHBH (HIH rpymd, noanesau Ha ocsobomnasane) oBHKHOBEHO ce OCBOGOMIABAT WIK upes
npogamba, WK Ypes pasnpetenenne kb coferaenmume. HiMeHeHHETO NMOACHABA, Y€ NpoMAHATA
OT EIHHHN OT TEIH METOAH HA oCRODOMNABANE KM CPYTHA HE CNelBa 1 C8 PAIrNedla KaTo HOB
mian 38 ocpodMENABAHE, & NO-CKOPO KATO NPOIL/DKABAHE HA NMbpBOHAYANHMA naad, CrenosaTento,
HAME MPERLCBAHE HA MPHICHEHHETO Ha MIMcKkBannATa Ha MCDO 5. Toea naMeHeHHe ce nputara &
fbaeuy neproan.

- MC@O T Munancony NHCTPYMENTH: ONOBECTABAHNA
(i) Norosopy 3a ofcnyikeane
Mamenennero nosceaea, ve porosop 3a ofcnyseade, KOHTO BRKAIOMBA  TAKCA, MOME ja
NpeiacTaBnABa NpoAblKABALLO yuacTHe BbB quancos axrus, [lpeanpratuero Tpabsa na ouenw
ECTECTROTO HA TAKCATA H HA AOTOBOPEHOCTTA COPAMO HACOKWTE 38 NPOILIKABAILO YMACTHE B
MC@O 7, 3a na npedenn Aann ca veobxoanmu onosecTasanua. TpeueHkaTa 3a TOBa KO A0TOBOPH
3a obciywBane NpencTapAsBaT MPOILAMABAILO yuacThe Tpalea fa ce NPaBH PETPOCNIEKTHRHO,
Hanckmanure onosecTasanuA, obave, ve e HeoOxoaumo na OLAAT NpeloCcTABEHH 34 Kofito W na
Guno nepuon, BanovBall Npend ToAHIIHHA NEPHOL, B KOHTO NPEAnpUATHETO 33 THPEH LT ¢
MPHASHHI0 HIMEHEHHATA,
(i) Mpunosumoct na wimenennsma 8 MCDO 7 cnpamo chrpateny ME#IHHEN (PHHAHCOBH OTHETH
MaMeHeHneTo noscunes, 4e KOMIeHCHPAILNTE HIHCKBAHKA 31 ONDBECTABAHE HE CA NPUIOHHMH N0
OTHOMIEHHE HA CHKPATEHMTE MEAIHHHH (MHAHCOBM OTUETH, OCHEH AKO TE3W ONOBECTARAHWA He



Conepa Eneponct EA] Dunancos omuem
aa zodunama, npussongaiia wa 31 dexewepu 2016

beaexkn kbum {IIHIIIIEIEDBI{II oruer

NPeLoCTABAT CHILECTEEHA AKTYAIMIALMA B HHIPOPMALIMATE, OTHETEHA B NOCNENHHA NOAHILEH OTHET.
Toba HIMEHEHHE C& NPUNANA PETPOCNEKTHRHO,
- MCC 19 Hoxoan na Haerw anua - Hivedennero noscHaba, 4e najapHata TeadouMHa Ha
BHCOKOKAHMECTBEHH KOPNOpaTHBHY OONHIAlLMK Cé OLEHSBA Bb3 OCHOBA HA BANYTATA, B KOATO €
ACHOMUHHPAHO T@AbIMeHUETO, a e wa Gaza AnpKapaTa, KBIETO TOBA 3a0bLILKEHHE CE HAMUpA.
Korato e wanuue Jabndok nazap 38 BHCOKOKAMECTBEHH KOPNOPATHEHH OCGIMralMH B TA3W BANYTL,
Tpalipa Ja Ce WANOAIBAT CTABKHTE 33 Abpaashu obnurannn, Tosa ioMenenne ce npuaara B Genewn
NepHOLH.
- MCC 3 Memaunno gunancopo ortuuTade - HMamenenweTo paincHfsa ce, 4e WIHCKYEMHWTE
MEHIHHHH ONOBECTABAHMA ¢ HEOOXOAHMO [ CE ChIABMAT MAH B MCHKIMHHHTE (PHHAHCOBH OTHETH,
MM 2 GeAAT BRAKOMERH 4Pes NPenpaTks MEtly MEemAHHHNTE (PHHAHCOBH OTYETH H MACTOTO,
KBASTO €4 BEIIOMEHM B MEXAMHHKA (IHHAHCOB A0KAaA (HANpUMEp, NOKNAML HA PKOBOACTBOTO M
aoknag sa pucka). Jpyrata wndopmanus o MesiuuHun unatcor poknapn 1pabsa na ¢ Ha
paznonoweHne Ha notpefUTENNTe OpH CLUIMTE YCAOBHA M NO CHILOTO BPEME KAKTO MEHAHNHHA
ipiHakcos oTieT, HaMeHeHneTo ce npuaara peTpocnekTHBHO,

Tean wIMEHEHHA HAMA 18 DKAMAT BANAHHE BLPXY JIpymecTooTO,
Hamenennn 8 MOC | Hununatiea 33 0noBecTABAHE

Hamenenunara 8 MCC | noAcHABAT, 8 HE NPOMEHAT ChILECTEEHD, ChILECTEYEAILNTE HINCKBAHHMA B CTAHAAPTA,
Te noAcHABAT:

*  WIMCKBAHMATA 3a chitecTeeHocT B MCC [

*  ye KOHKPETHM peaose B oTueralnre) 3a nevanGara win zaryGata u JIBJL w 8 oTaeTa 3a dnancopoTo
cheToAHue TPAGEA 1A BhAAT pasaeneHn;

® e MPEeAnPUATRATE HMAaT BLIMOMHOCT 31 MBEKABOCT NO OTHOWEHHE HA pena, B KoHTO NpejcTasiT
NOACHUTENHUTE Benes ik Kb HHHAHCOBHTE OTHETH,

s uye jenwT of ABJl va acounupaHHTe NMpeAnpHATHA W CHEMECTHHTE NMPEANPHATHA, OTUETEHH MPH
NpUIaraHe Ha MeToma 3a yuacTHe B cobcTBenua kanutan, Tpabea aa ce npenctapaT obobiueHo Ha
e ped uoaa ce knacifiuiupaT Mesy NoIHLHUTE, KOUTO BNOCASNCTEHE Ue OhOAT HAH HAME Ja
Gunat peknacupuunpann i nevanbara win sarybara.

B ponbiHeHHe WIMEHEHMATA MNOACHABAT MIMCKBAHMATA, KOWTO Ca NPHNOWHMH KOTATO AOMLIHHTENH
MeRaHHEH cODPOBE C8 MPajACTRRAT B OTUETA 34 (PHHAHCOBOTO CLCTOAHME M B OTHETA(HTE) 3a nevanbaTa WaK
sarybara n [IB]L, Tesn wimenenns HamMa 18 OKAKAT BIMAHHE BhpXy [IpykecTBOTO.

Cranaapri, KOWTO ca nyGanKyBann, HO BCE OLLE He ca B CHJIa

[MyGAMKyBAHKTE CTAHAAPTH H PATACHEHHATE KhM THX, KOHTO BCE OLIE HE Ca B CHia, A0 AATaTa HA H3japake
Ha gmHaHcoBpuA oT4eT Ha JpyaecteoTo, ca wilipoenn no-goay. JpywKecTroTo BLIHAMEPARA Ja NMPHIOKH
TEIH CTAHAAPTH, NPH YCAOBHE,UE CA NPHIOHHME, KOTATD Te BIAZAT B CIJE.

s MCDO 9 Dunancosy HHCTPYMEHTH;

o MCDO I5 lNpuxoan 0T 1OrOBOPH C IKNHEHTH;

s  Hamenenns wa MCPO 10 w MCC 28: lNponaxda nny BHOCKA HA AKTHEW MEXY HHBECTHTOP M
HETOBOTO ACOLMHPAHD HIH CLEMECTHO NPEANpUATHE

s MCC 7 Mununatiea sa onosectapane - Mamenenus wa MCC 7

s MCC |2 [lpu3nasave Ha OTCPOYEHM OAHLYHM AKTHBM, BBIHMKRAIA OT HEHINONIRAHH OAHBUHH
3aryou — Mamenenus na MCC 12

s MCDO 2 Knacupuranna ¥ OLUEHABANE HA CAENKH 3a naauane ua Gasata Ha akuuy — Himenennn
Ha MCdO 2

o MCHO 16 Jumwr



Coaepa Eneponcn EAJ Punancos omyem
J 2o0uNamta, npuroysaua va 31 dexemapu 20106

benekkn kum GHIANCOBIA oTHET

5) OnpegensiHe HA COPaBELIHBHTE CTOHNOCTH

Hakon oOT cuUSTOBOANMMTE NOJHTUEH W ONOBCCTABAHMA Ha JlpyKecTBOTO M3IHCKBAT ONpeAensHe Ha
COpane/UIHBN CTOHHOCTH 3a duHancoBr W 3a He-hUHAHCORH aKTHEH U nacKen. CrpaselIHBH ¢TOHHOCTH Ca
onpefencHy 33 LETHTE HA OTYMTAHETO W OnoBecTABadeTo Wa Oazata wa serogure no-pony. Korato e
NPHIOKHMO, B CHOTEETHHTE GENEMKH & ONOBECTEHa AOMBAHWTENHA HuopMaluHs 38 JonycKanHaTa,
HANPABEHH NPH ONPEJSNAHETO HA CNPABELTHENTE CTOHHOCTH HA CNENHHNA AKTHE HIIH ITACHE.

(i} Hmsomu

CrpaseineaTa cTofHOCT HA HMOT € OMAKBAHATA CYMA, 33 KONTO HMOTA MOWE 18 GhC PAIMEHEH KhM AaTaTd
Ha NpUaoBHBAHE MCIKLY KCNACUIW KYNYRAY W NPONABAY B CHENKA NPH MNAIAPHA YCAOBHA CHEN NOAXOANLLO
MApPKETHPAKE M CTPAHKTE CA NEfCTBANN CHIHATENHD,

(i) Twpzoscku u dpyeu a3emania

CripaeA/IHBHTE CTOMHOCTH HA THPFOBCKH W OPYTH  BIEMAHWA, © WIKMIOUCHHE HA  HE3aRbPILEHO
CTPOMTENCTRO, CC ONPEJIENAT KATO HACTOALIA CTOMHOCT Ha GhACUINTE NAPHYHH NOTOUM, AMCKOHTHPAHM ¢
nalapHa NHXBA KbM OTMeTHATA nata, Kparkocpoun DEliHXBEHM BIEMAHMA C& OUSHABAT MO OPHIHHANHA
cToliHOCT Mo (akTypa, axo ederTa OT TNCKONTHPAHE & HemaTepnaned, Cnpaseuinea CTORHOCT Ce onpeiens
NPH TEPBOHAMANHO NPHIHABAHE M, 38 USIHTE HA ONOBECTABAHETO, KhM HCCKH OTUETEH NEpHOL

i) He-depueamuent fiinancosn 3a0ua0cennn

CHPEHEJI.I'I“E-HT{.'- CTORHOCTH, KOUTO CC ONPCAENAT 38 UCANTE HA ONOBECTABAHETO CE WIHHCIABAT HA fasaTa na
HACTOALLATA CTOHHOCT Ha Gbaeim MAPHYHA NOTOUM HE FIAEHHIH W JTHXER, THCKOHTHPAHH C Ma3peH THXBEH
NMPOLEHT KbM JaTaTd Ha OTHETA.



Coaepa Enepioen EAJ Durancoe omaem
Jer codunama, npucnousaie na 31 dexesapu 2006

6) Tlpuxoan
B xugadu nesa 2016 2015
IMponigeacHa eeHepria 1,924 1,897
Mpuxoix OT 3CTPAXOBATENHN 00S3IETEHNA 1 -
1,925 1,897
7) Pasxoawm 3a puHIINE YeJayri
B xiunadu nesa 2016 2ns
KoHcynTanTeKn paxonm (20 (2)
CyeTORDAMH YCAYIH (10 (9)
Pasxonn 3a (pMHAHCOE 0T (5) (5)
TIpaBHK 1 HOTAPHATHK YCAYTH (15) (38)
Pasxonn 3a nonapskka Ha BT (52) (58)
Oxpana (23) (22)
HoeTsn 1o en. Mpexa 33 (19
Eneneprus n Ganascupaila eHepria {(72) (B4)
Takea CHIYPHOCT HA CACKTPOSHEPTIHITHATA CHETEMA {93) (28)
Pasxonn 3a ofcnymnane wa GBI (5) (3)
Jactpaxoses (7 (1)
HudopMauHoHHN YEIyri i4) {4)
Haroresse Ha OLEHKA HE HEJABMAHM HMOT (n -
Jlpyry pasxofu 3a BbHIHA YENYrH (2) (2}
{352) (284)

[pes 2015 upes npomMenn B 3aKoHa 9a eHepreTHrata ¢ cbigated Poud "CurypHocT Ha enexTpoeHepruinaTa
cHeTeMa” B KOATO C8 NPaBAT SHEMECEMHH BHOCKH B PasMep Ha 5 Ha CTO OT NPHXOAMTE OT NMPOAAAEHATA
ENEKTPHYECKA CHEPIHA,

8) MunancoBH NPUXOAR B PAIXOIH

MpusnaTy B nevantn u sarybn

B xunadu nesa 2016 2015
[MonosnTenHy paznnKN 0T NPOMAHA HA BANYTHH KYpoose 6 368
Dunascosn NPUXOIN (3] 368
Pa3xoau 3a NHXBH (464) (661
3arybu oT BANYTHH KYPCOBM PA3THKH (32) (7907
Jpyru (iMHAHCORH pazxoan (36) i4)
DunancoBH Pazxoan (332) (1,455)
Hetuu dpmnanconn paixoan npuinaTi 8 nevandn o 3aryin (526} (1,087)




Conepa Enepoxen EAD Punancos omuem
3 codunama, npuseseania na 31 dexemopu 2016

9) Hmorn, MAamnHN, CHOPL#KEHNs 0 obopyaBane

L

Maumnn
B xunadu nesa JeMsi ChLOPLIKEHNNA Ofwo

OTueTHa cToiiHocT

bananc kum | auyapn 2013 [LO16 21,874 22,890
MMpraoburn akTiBN = & i
Haneanwn akTupn & - =
banane kem 31 gexemepn 2015 016 21,874 22,890

bananc kum | anyapu 2016 1,016 21,874 22,890
[MpuaobuT axTiEY - - <
Haneann aktuen - - -

bBananc kem 31 gexemapn 2016 1,016 21,674 22,890
AMOpPTHIALNH

Gananc kb | Anyapu 2015 - (2,254) {2,254)
AMOPTHIALMA 38 TOAHHATA . (875) (873)
OTnHcana aMopTHIALNA - - -
banane wem 31 pexemapn 2015 - (3,129} (3,129)
Ganauc kbm | auyapu 2016 - (3,129) (3.129)
AMOPTHIALKA 34 MOJAWHATA - (B75) (875)
Ornucasa aMopTHialus - - -
banaune kum 31 gexemapn 2016 - (4,004} (4,004)

Banancopa croinocT
Kum 31 nexemepn 2015 1,016 18,745 19,76l
Ktm 31 nexemupu 2016 1.016 17.870 18.886

Kareropusata  Mawunn n chopsenns” sriovsa wirpanenns @otosontuuen enepruen napk (PEIT) ¢
moupoet 3,25 MW namupam ce ¢. Bpact, obmuna Jlumutporrpan, 3a KoiTO HMa HIIALEHD PRIPEIIEHNE 38
noasBane,

KoM Beaka Oanancosa naTa 'F]'hli{]Bﬂ}'lCTEIUTﬂ Ha ﬂp}f}ﬂ:ummu Hf?.l'!hplllﬂﬂ FI'pETJTHj"I_ 1 FIP‘B!!_EIIIIHE aa
BRIHHEHANK YCAOBHA 34 obe3lenkas Ha aKTHBHTE, BEMOYMTENHD W HA ;"ll'll'll.'.l"l'l'lT MAMHWHH, ChHOPLMEHHA M
l'!ﬁﬂp}"ﬂﬂ-ﬂilf. anILﬁfiKﬂTﬂ Ha PBROBOIACTROTO €, Y& HAMA WHIHKALHH 38 00e3UeHKa Ha AKTHBNTE,

Kakro e sanncano & Geneswa 15 Sanwnkenna no Gankon saem”, karo ofe3neuenne no nonyyesn Gankosn
KPEINTH € NPEfOCTAREH MBPEM NO PEl 34007 FBPXY THPrOBCKOTO APEANPHUATHE, BEIHOYBALLD W BCHYKH
ALATOTPAHHH AKTHEN,

HPEOHEHHB Hd HEABHANM HMOT

HpywecTaoro npurewasa nozemaes umot Ne 000218 | TMpommunena nnowanka ,,Munsop™ ¢ nnom 62 754
KB.M,, HAXOOAUL ce B 3emauinero Ha c. Gpacr, obwmxa [Inmurposrpan, sepry koiito e warpaned DE[
Henpmkumua uMoT & oueHed kem 01 hespyapn 2012 no Herosarta nasapHa ueHa, Ha DA3aTa HA NAIAPHUTE
OLUEHKH OT He3aBHCHM Keanudiumpad ouennten, JpyvsecrnoTo € npueno CnpaseiinsaTa croiinoct no
OLEHKS HA HEIABWCHM anuewiwpan oueruten. Tpy Hes OUSHWTEAAT € TPHAOKHI CPAEHHTEITHHA METOM
CrofinocTra Ha HEABHAHMHA MMOT Ce ONpeneid 4Ped NPAKD CPABHEHME HA OLEHABAHHA WMOT € IpYrH
NoA00HH HEARIKHMH HMOTH, PA3NONMKEHH B GIHIOCT 10 HETO MIH B CXO/IEH UEHOBH PaioH, KONTO ca Biiu

17



Conepa Eneponca EAN Dunarcos omvem
1 zodunama, npwicioseaia na 31 dexesapu 2016

DIhEpHPHHH HAH NpOo0aacHH. Hanonigaxa e HHqJU]'JHHII.HH OT PASAAYMHH HATOMHHLH, Ma3apHH CEHACTENCTEA 34
PEATHIHPAHN CAENKH, 00ABH 38 DI‘IJE]CJTHH LUEHW HA HEJABRMMHMH HMOTH, € XapakTePHCTHEM CXOIOHH Ha
ougHARaHHTE o0eKTH 1 Hp.

L

10) danwun

Paixonn 3a gansun

B runncu reda 2016 2015

Javbun npuznaTi B newaabn v aarybn

Teryu danny
Jlansk 33 TEKYLLIATA FOAMHA - .

Chmcpoven danmk

YekopeHa aMOPTHIALNA 33 JAHBYHH LETH 88 (413)
88 (413)

Ofmo pazxoan 14 Janbun 88 {413)

CLOTBETHHTE [aHkH M neproan Ha Jpyxectsoto morar na 6uaar obext na nposepka ot [laubunnte oprann
10 HITHYAHETO HA 5 rOJAMHK OT KPas HA rOJINHATA, B KOATO € NOJANEHA NSKNAPalNE WiK e cheasano aa Guae
nojafeHa ASKNAPALMA, KATO MOTAT 12 GLAAT HANOWEHH NOMBAHMTENHH JAHBYHH JATLIKEHHS WAH rIo0H
chofpasHo MHTEPNPETHPARETO HA TAHLYHOTO 3AKOHO1ATERCTBO. Ha prroponcTeOTO na Jipy#ecTooTo He ca
MIBECTHH OOCTOATENCTRA, KOMTO GHXa MOTIH 03 AOBENAT A0 BH3HMKBAHE HA JOTBAHHTENHH ChINECTREHH
3a0B/KEHHA B TA3M obnacT.

He ca NMPHIHATH AKTHEN N0 OTCPOMEHH (aHBUN, OhEKallH CC Ha 0aHBLYHAETA ',iEII:"}'ﬁﬂ-. nopagqd npeinasaHBaTa
OlEHKA HA PREKOBOACTBOTO, OTHOCHD TAXHOTO ONMJIZOTEOPHBAHC.

,.'],BHDK{!HHH Ha OTCPOMEHNTE TANLIN NPes roguHaTa

Oraer 2a
punancoBoTo Orrver 30
CLETOSHIE BCCOOXBATHHA QOX00
2016 2015 2016 2015

Omcpovenn daubyHIL RACURN
YeKopeHa aMOPTHIALMA 38 MAHBYHH UENH (1,787) (1,875) 48 (413)
BanaHcosa CTOMHOCT HR OTHHCAHK AKTHEH

(1,787) (1,875) 88 (413)
Omepouentt Dbyt axmueu
Mpuxon/Pazxoam no oTCPoHeHN JaHbLH 88 (413)
OTCPOUCHN JaHBUHH TIACHBH, HETHO (1,787) (1,875)
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Conepa Eneponcn EAN Punawcos omvem
1 codunama, npaicioseata ia 31 dexesapn 2016

11) Baemanns oT CBEPIAHM JIHLA

HETEH}’[H.H BIEMANHA

B .xu.;;ff}u neda 2016 s
Bagmauns [ecHn oT cR.anIa 398 1,202
Jpyry B3emaHus cB. nHUA 4 4

402 1,206

Texkyuin siemannn

B xunadu nesa 2016 2015
Kp. premManns UeCHH OT CB. NUUA 266 398
266 398

C apywectsata Tepec EQOJ, WaGna Bio EQOJ w [NCI 3apasen EOOJ] ca cxnouenn cnopasymenns 3
3aAMECTBAHE B AL, TPHTE APYKECTE UMAT 3adbiukedun kem EBH Bwarapua Enextpopasnpenenenne Al -
TAKCA 3 TpHchenntasane. Cnopen cnopazyMenHeTo TasH Takca 3a BCAKO IPYMECTBO 1e Ohiae 3annatena oT
Conepa enepmrn EAJIL Janwmaennero wa BCAko OT Tpute Apyswecrsa Kem Conepa enepawn EAJL sa
SANMAIAHE HA TAKCATA 33 NPUCBEAHHARANE ¢ npeodopMA B 3aLIKEHHA, KOHTO We GLIaT Noracanany Ha
MecedHn BHockn a0 2023 rommua. Yacrra nnaruma cnea 31.12.2016 roanta € nocoueHa KaTo ALIrocpouHo
paemane. Tean BIeMANNA HE ca oDeINeYeHHN,

12) Tuprosexn w ApYru B3eManns

B xunndu nesa 2016 2015
BiesMaHHa KNHEHTH H A0CTABTHLN |9 21
Hauucnenu pasxonu 66 10
Jlanwyan pIeManun 5 9

a0 41

Kakro e 3anncano n Genewxa 15, 3amnmenun no Gadkos saem” | kato obesnevenne no noayvyenn GaHKoRM
KPeauTH € NpeaocTaned MLPRH 110 pej 3A10r BLPXY BICMAHHATA Ha JIpyHeCTBOTO, MPOHITHYALLM OT
NOFOBOPH 38 NpoaaKea HA en.eHepria.

13) [Mapn n napH4sn CKBHBAICITH

B xunncu nesa 2016 2015
CymMH no DAHKOBH CMETKH 434 111
434 11




Coaepa Enepdnen EAJ] Dunaricos omvem
dar codnama, npusaossaige na 31 dexemepu 2016

Kakro ¢ tanucano g Benemka |5 3aawmkennn no Bankos 3aem™, kato obeineueHHe No NonyyenH DaHKoRN
KpeaHTH € NPEeAOCTABEH MLPBM MO Pell IAN0T FLPXY BIeManusTa Ha JIpyKecTBOTO M0 CMETKH, Ha KOWTO ¢
THTYIAP NPH KPeAKTOpa B pasMep Ha 434 xun. nesa. B rain cyma ca BKIIOYEHH BOMLAHUTENHO BnokHpani
CyMH~B pasMep Hi 347 Xun, eBa § PEIEPBHA CMETKH, rapaHTHPALILK CHOTHETHO OOCTYHBAHETO HA ILATA W
oBCIVABAHETO HA ONEPATHRHNTE PAIXOAN N0 NPOEKTA,

14) Kanuran n pesepsn

OOHKHOBEHH AKLIN

Bp. axii 2016 2015
HManagenu kbm | anyapn 34,931 34,931
Maganenu 3a napu b Gpoi - =
Haaaaenn Kom 31 gekeMBpH — HANBANO HIMIATEHN 34,931 34,931

OcHOBHMAT KANKWTAN ¢ pasnpeneieH Ha 34,93 | obHKHOBEHHA NOUMEHN AKLMK, KATO HOMHHANHATA CTORHOCT
Ha peAka akiua e 100 (cTo) nesa,

KoM 31 nexemppi 2016 r. oCHOBHHAT KANHTAN € WILAA0 nAaTed. BeuukH akuUin ce nputesanat ot Tamuio
Xonmuare Jlumurian , Kunsp — eanonuyed akumonep. AKUHUTE ca NpelocTaBeHy kaTo ocoben janor na
JA0BKEHHA HA JIPYKECTBOTO, KAKTD € onMcano B Oenemua 15, Janbimenna no ODaHkoR 3aem™ KuM
HACTOALLAA OTHET,

Odmn pesepsn

JakouonmTEe pe3cpBH Ce q.IDPMIHpET OT AKLUHOHEPHATE ApYHRECTEA KATO painpenencHmue Ha nevanbara no peaa
Ha un, 246 ot TI:‘FII‘HBEKHH sakod, Te ce 3afensT A0KATO JAOCTHIHAT €0Ha JECeTa HAH No-rofiaMa YacT ot
wandTand. Hatoundiy sa il:lﬂ]:IMHpEHIE HA JAKOHOBHTE peicpaM ca HAH-MANKO €0HA NECeTa YACT OT HETHAT
ne4anta, MPEMHH OT EMHCHH HE AKLUHH W CpENcTRATA, NPpeflurieH B yCTaka WK 00 PelicHHE Ha obuoTo
E'hﬁpﬂHHE Ha AKLHOHEPHTE, JakoHOBUTE PEIEPBH MOTAT 18 0BaaT W3NeNIBaHM eqUHCTEEHD 38 NOKPHBAHE HA
'.1-3.1'}"5“ OT TEKVILAA W OPEAXOAHH OTHETHH NEpHOIN.

fpeouensuen pesepe

lMpeouentuHMAT pe3eps e OTHACA A0 MPEOLEHKATA HA MOIEMAEHH MMOTH, KAKTO € 3anucado B Denemka
LpeoueHKa Ha HEIRMKHM HMOT.

Jnpraentn

[pes 2016 roauna APYHECTBOTO HE € PAINPENSAAND ANBHIEHTH.

15) 3agbamenns 10 NoAyven GAHKOB 3acM

Hereryum 3apnuiKeHnn

B xuwmaon resa 2016 2018
JamnakeHue no noayyed SaHkon 3aen 9,464 .
9,464 -

Teryun abuKeHnn

B xunaou nesa 2016 2015
JagbmKeHne N0 nosyueH DAHKOB 3aemM 647 -
647 -
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Coaepa Eneponwen EAN rnancos omiem
wa codunama, npurcoysange na 31 dexemepu 2006

Crmiotes € norosop 3a Gankon kpeant ¢ Yuuxpeaur Bynbans AJl na 14.09.2016 roauna. [lorosopenuar
Kpemut & B paimep Ha no 10 111 xun. nesa. Cpeacreata oT KpeaWTa ¢ NPENOCTaBAT W CA MINONIBAHA 32
NOracABaHe Ha 3ambKeHHaTa Wb Pafihafien Gank- Yewka penyGuuka sb3HHKHANH ChINACHO IOTOBOPH 32
ueens, © kouto OXJI-KC AJl uenwpa crouwre piemanus o7 JIpy#ecTBOTO CEBP3AHM C WIrpaXiaHe Ha
thoroBONTAMMHNTE eNEKTPOUEHTpAnH. B noropopa e npeapnieno 4acT o7 cpeacTsata o7 DAHKOBHA KpeauT
A ObAaT MPeAOCTABEHH KaTo BvTpelHorpynoen saemu Ha Tepec EOOJ, WaGna a0 EOQJL, TTCTI 3apasew
EQOIl ¢ ormea mnoracaBaHe HAMBAHO 3amuamenusta UM kem Paiigaiizen Gank — Hewka penydnuka,
lopHIWHKUAT NUXBEH nNpoueHT npeactasnasa 3 meceden Codubop ¢ napbaska ot 2,80%. CpokbT 3a
NOTACABAHE ¢ CHINACHO noracHTeneH nnax ao 31.12.2029 roauna. Kpeantst e obeaneuen ¢

[Tepeu no pen 3anor no pena va 303 ELPXY TEPTORCKOTO NPEANPHATHE]
[Tepen no pex saior BLpLy OANOBETE OT KATHTANA HA JPYIRECTROTO,

n'l:PB“ MG PEL FAN0T BLPXY BIEMAHMiTa Ha ,LI;J}')E[‘,ETBUFG, NPOU3THHALLA OT A0T0BOPA 33 ﬂpﬂﬂ.ﬂ?}(ﬁﬂ
Ha ENEHEPIHA;

1'l1.puu ne  peil 3aner ELpXyY  S3eMaHWn  Ha LE]J}"}HEETBGTD. NpOHITHYALLH 0T qmuaucmm
HHCTPYMEHTH, BRMIOYHTEAHO 0 BCHYKH CMETHH HA KOWTO ¢ THTYIAP NPH KpeaHTopa;

Bnokupana cyma B pasmep Ha 530 Xui. nepa B pe3epBHa CMETKA, rapaHTHpama o6ciy®BaHeTo Ha
[ILJIra;

EHOKHPHHH C¥Ma B paIMep Hi 82 xun, nema B PE3CpBHa CMETEA, FApaHTHPaLia GECH}'}KBEHET‘D Ha
ONEPATHBHHTE PaIXoaH Mo NMPpOoeKTa.

Kato connmapun ki ca curyrpann Tepee EOOJL, Wabna Bro EQOJL, MCT 3npasen EOOJ,

Crmouen e porosop 3a GaHkos kpeadt nod venosue ¢ Yuuxpeant BynGanx AJl wa 14.09.2016 roawna.
JorosopeHat kpeaut ¢ B passep ao 387 xun. nesa. Cpeacreata OT KpeanmTa ¢ NPeAOCTABAT 38
ofeaneqasane BieMaduaTa na Dankara oT JipymecTsoTo npn ckmousane Ha GUHAHCOBM CACIKH MEHLY
Gankata 0 ApymKecTROTO.

lonumsuaT nuxeed npoueHT npeactasnasa 3 - meceden Cofwmbop ¢ nanbaska ot 2,80 %. CpoksT 3a
yceoApaHe Ha kpeawrta e go 16.10.2021 r. Beaka ycpoewa cyma no kpeauta ¢ HesaDasHo MIMCKyema
Menacimi, Canaoro no kpeamra kbm 31 aexemepy 2016 roguna e ayna. Kpeanst ¢ obeineyen ¢

[Tupen no pea zanor no peaa Ha 303 PLPXY THPIOBCKOTO NPEANPHATHE,
MupeH N0 pefl 3WI0r FLPXY JANORETE 0T KANWTLIA HA APYHECTBOTO;

[uper NO pen 3anor BLpNY BIeMaHnaTa Ha JIpysecTeoTo, NIPONITHUALILN OT H0rosopH 3a npotaxia
HE elieHEprHi,

n'b[}BH Mo ped 30T BhPXY BIEMaHHa Ha ﬂ,p}"-'ﬁHCTI!QTU NPOHITHYALLH OT 'd‘JHH&HCDBH HHCTPYMEHTH,
BETHOMHTEIHO ¥ BCHUMKH CMETKH Hid KOHTO € THTYJIAP NPH KPEAWTOPA,

Kato conupapuu anbacanum ca curyspann Tepec EQOJL, Hladna Bio EOOJL, NCH 3ppasen EOO/,

16) Texymn 3206/ BECHIA KBM CBEBP3ANN JINIA

B xunndu nega 2016 2015
Texymmn nacnen

Teryilm 3a0-1 KM CB. JIHLL - JaeMH 583 781
Teryuin 3a-1 KLM CB. THLA — NPEpaInpeieane Ha CpencTea 3,400 -
3ambkeHue no JoroBop 3a nopsaurencteo WaGna Bio EOOJ] 868 868
JamuasmeHne 1o Lecks - Msaan vex c.p.o. — Yewka penybanka - 215
Terylin 3a0-1 KbM CE, JIHIA - THXBH 112 197
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Conepa Enepdaen EAL dhnances omyem
1 coounama, npuiaowsaia na 31 dexemepu 2016

THProBekH 3aIbLTAHEHHA KhM CHLP3aHN HLE 37 26
5.000 2,087

Mo noapucano cnopasymenne va 27.03.2015 Tamuao Xonanure Jumurun , Kuimbp  npexsbpis Ha [naan
ex c.p.o, — Yewka penybauka BieManeTo ci o7 JIpyRecTsOTO ¢ IOrOBOP 3a UecHA. YCNORHATA N0 A0TOBOPA
He ca npomeHenn, 3aema e auiacim npes 2016, Fogmunnar auxsen npouent € 5,0% n ne e obesneyen.

Monyuenn ca zaemu ot Tepec EOOJ| 3a dmuancor kombopt u oneparussa fefisoct. 3aemute ca
Beanuxnenn n HeobesneveHH,

Monyuenn ca saemu ot Tepec EOOJL, Habna Bio EOO]] w TCIT 3apasen EOOJL. Cpoka 3a n3obixasane ¢
npes 2016 roanna. Copuinnna nuxeen npouent e Gun 7.5%, a caen 01042015 roguua 5,0 %, JaeMuTe HE ca
ofeineueHn.

CwriiacHo cnopazymestne ot 26.09.2014 r. 3a ssanmuo  rapaHTHpake Ha sambawennsta, Jipywecrsoro e
nopLuMTEN 3a 3aabikeHuaTa Ha LLlaGra o EOOQJI, Tepee EOO/, MNCT 3apapen EOOJ] kum OXJI-HKC AL
32 warpamkaane Ha (POTOBONTAHMHHTE eNeKTPOLEHTPANH Ha ApywecTeata. Bnocneacreue c aorosop sa
uecHn ToBa siemane Wa OXJI-KC AJl e uepmpano ua PaiidaiizenGank — Yewsxa Penybnuka. Ilopaaw
HEAOCTATEYHE (PHHAHCOBK CPEACTBA 32 MIMUIALIAHE HA JATLIDKCHMATE CH KbM KPEIHTOPHTE OT CTpaHa Ha
Conepa enepikn EAJL Te ca ce yAORNETROPHIN OT painaalatennara cMerka va [pysecrsoro labaa Bio
EOCJL, ¢hrnacHo IOMOBOPA 73 NOPLUMTEACTED. 32 TOBA 3aQWIKCHHE HE € NPeABMIEHA JHNBA H TO HE ©
obeineueHo.

Monyuennre 3aemu «TpepasnpescneHne Ha CPeNCTRA» NPEACTABNSBAT NAPHMHA CYMa, NPEAOCTABCHA HA
Conepa Enepman EAJ] 3a wannawane Ha sagbmwennara va Conepa enepmrn EAJL kem Paiidaiizenbank —
Yemka PenyGnuka. 3aemure ca Geanuxsenn n HeoGeanevenn, Kakro e sanucano B Oenewmka |5
JJagsamenus no GaHkos 3aeM™ 4aCT OT CPEACTBATA NO oTHycHaTHA SaHkop 3aem ¢ npeasujeHo ga Gbaat
NPENOCTARENN KaTo EhTpelHorpynosn 3aemin va Tepee EOOJL, Wabna rro EOOJI, TICIT 3apasen EOO] ¢
OFNEN NOFACABANE HATTLIHO JanbikeHHATa UM Kb Palipaizen Bank — Uewka penybnuka.

17) Tuproseku B ApYrs 3a0bLAKCHHA
Hererywm 3a1smHeHnn

Apyra sagnikennn

B xunsdu nesa 2016 5
JarbKeHHA N0 1ecHn - 14,427
- 14,427

Teryun 3anbamenns

THproeckn 3aTLKENHR

B xunndu qeda 2016 2015
FaILaAeH A KbM JOCTABYHLIN 13 1§
Hauncnenn paskoiu 5 5

18 23

Hpyra 3aasasenns

B xumndu nega 20016 20158

tbonn  CHIrYpHOCT Ha eNeKTpoeHepriiinaTa cuetema | -
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Conepa Enepdneca EAA Dunancod omyem
3 2odunama, npustiouaia na 31 dexesapn 2016

Mpez 2012 r. e crmoven AOroBop 3a NPEXBBPAAHE HA BIEMaHe, © KOHTO OCHOBHUA JOCTABYWE 34
wirpascaaneTo Ha @ortosontanunna enepried napx (PEM), OXJT KC AJl npexstpis BieMaHeTo cH OT
Conepa Exepioky EAJL na Komepunn Banka AJL - Hexua, MMpes 2013 1, vactT oT 3aikIKEHHETO OTHOBO @
ebpHaTo kM OXJT HC AJL - Knon Codma, 3agnmsennero or 6,985 xun, nesa e kum Komepunn banka All,
Yexns. Jagsnxenueto kuM OXJ1 JKC Al = Knon Codun e 8 pasmep Ha 9,561 xun. nepa, Ha 03.01.2014
sabikennero or 9,875 xun. ne, xom Komepunn Banka AJl e npexsspneno kxm OXJI KO Al — Knon
Codua. Ha 18.08.2014 u asete sanbixerun ca npexebprenn kv OXJ KO AJ] - Yewsa PenyGnuka. Cnea
tosa Ha 26.09.2014 ca npexssprenn na Pafdaizentank — Yewra PenyGanka v ca npesanyTHPaHK OT ¢BPO B
vemka kpona. Kem 31.12.2015 sapeamennsta ca wa crofinoct 14,427 xua, as. Tlpea 2016 sagnikeHHETO
kbM Paiipaiizen Gank — Yewwa penyGanka ¢ HalbiHO NOraceHo upes nony4eH OaHKOR KpejiuT o1
Yuuxpennr bynGank All,

18) Punancos puck

¥npasaenue va PUHAHCOBHA PHCK

VpapieHHeTo HA PHCKA Cc€ WIFLPIIBA OT PBKOBOACTBOTO. [NaBHHTE (PUHAHCOBM HHCTPYMEHTH Ha
JpyKecTROTO Ca 3aXLIKEHHATA, JACMHTE W NAPHMHUTE HANMMHOCTH. [NaBHATA UEA HA Te3H (HUHAHCOBH
HHCTPYMEHTH € JIa NOACHTYPAT iHaHcHpane 3a acliHocTiTe Ha pywecTroTo,

CnasinTe PHCKOBE CHRpP3aHH C [J;IIHHHHCGHHTE HHCTPYMEHTH Ha ,ﬂ,p}"}h’ﬂETBﬂTﬂ BEAKMBAT INHXBEH PHCK,
NWEBHOSH PHCK, BAMYTEH PHCK W KPeANTEH PHCK.

CHRETHT HA AMPEKTOPHTE NPEPAIrIeAna n 0A06PABA NDIMTHKATA 38 YNPABAEHHE HA BCCKH OT TE3H PHCKOBE,
koHTo ca ofoGleHH no-aony:

Kpeanren puck
KpeauTHHaT pHCK BEIHHKRA OT NAPHYHHTE CPeacTaa B Danka, KAKTO H OT BIEMAHHATA OT KITHEHTH.

Excnoriigin K0 Kpedimen puck

bBanawcosata croiinocT Ha 41I-‘IHHII{:{]BHT!: AKTHEH TNPEACTARAABE MAKCHMLIHEATE KPCUHTHAE CKCNOIHLIHA.
MakcHManHaTa eKCnoIHIHA Kb KPEAHTEH PHCK KhM JHTATHE HE OTHETA € KAKTO CNEabd.

Banancona croiinocT

B xuandu nesa 2016 2015
BagMaHus oT CEbPIAHH NTHLA 668 1,604
THprosesu 0 APYrH B3EMaHHA 90 40
TTapuunn cpeacrea 434 Il

1,192 1,755

Hapu W RAPHYHE @KEHEARERITI

Jpy#ecTsoT0 pasnonara ¢ napu 0 NapHyHe exsuBanedTy koM 31 aexemapn 2016 r., swinnsamm Ha 434
xunaan nesa (2015; 111 xun, nesa), KoeTo NpeACTABAABE MAKCHMATHATA MM KPELHTHA eKcnoinuma, apure
H NApHY HATE EKBHBATIEHTH C& HAMHPAT B GAHKOBH HHCTHTYLMH.

JluKBNOEH pHCK

JInkBHaAHHAT PHCK € PHCKBT, 4e ﬂp}"lﬁﬂc‘fﬂﬂm e HMa TPYAHOCTH NPH HINLAHEHHS Ha 3A3IhIEMEeHWATI,
CBBP3AHN C IIIHHEHE“BHTE MACHEH, KOWTO CC YPCHWIAT B NapH WKW Ypes apyr quHE.HC{'rB axtue. MoaxoanTt Ha
ﬂp}'EBETBﬂTﬂ 34 YIPaBIEHHE HA MHKEHIHOCTTA € A8 C& OCHTYPH, JOKOIKOTO € BEhIMOKHO, 1€ BHHATH LHE HME
AOCTATRYHO NHKBHIHOCT, 38 A8 H3MLIHH 380bMKEHHATA CH, KAKTO NPpH HOPMaIHW, Taka W [pH CTpecoBr
YCIOBRHA, KAKTO H bes 3 c¢ NOHCCE HCENPpHEMAKWBH '.!EI.[':'.I'EH HITH A8 CE HAaBpPEeOH Ha PenyTanmnaTa Ha

HpykecTroTO.
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Conepa Enepoacn EAJ Dunancos omaen
H 2odunama, npusstosaaga ta 31 dexesapu 2016

KuM 31 nexemsps, nagesHata cTpykTypa Ha deuancosure nacuen Ha Jpywectroro, Ha Oasa wa
AOTOROPEHNTE HEAMCKOHTHPAHMK MIALLAHHA, € NPeNCTABEHA NO-100Y!

: < | rogHHa 1-5 =5 rojiuHu Ofmo
FOAUHK

T X1, A, XN, A8, XILT. 6.

JagsmeHnn no GAHKOR 3aEM 647 1610 5,854 10,111

FalbIMeHHA KbM CEBPIAHM JIHLE 5,000 - - 5,000

THproBekH U APYIH 38ALIKEHHA 19 - - 19

5,666 3,610 5,854 15,130

[Mazapen puck

MNazapes pHCK € PHCKLT NPH NPOMAHA Ha Na3apHUTE UEHH, 10X0ALT Ha JIpyKecTnoTo Wi cTOHHOCTTA Ha
HErOBMTE MHBCCTHUMH Aa Gbaar sacervaty. Llenta va ynpasneHHeTo Ha NajapHMA PHCK € [a C¢ KOWTpoIupa
SKCMOBMIUMATA KLM NajapeH puck B NPHEMIHEH TPAMALM KATO CE ONTHMM3MPA BLIRPLIIAEMOCTTA
Jeiinoctra va Jpywecteoro ce peryianpa or JbpaasHaTa KOMMCHA 33 CHEPrHAHO H BOAHO perynwpane
(JIKEBP). C pewenua na [JIKEBP kaxro u ¢ npomMeHn B 3aKoHa 33 €HEPrUsTa OT BHI00HOBAEMH HITOUHMIH
CE HANATAT PAsIHY HH TAKCH, KOHTO BINOCIEACTRHE C& OTMEHAT OT ChAEOHMTE BAACTH MAH KOHCTHTYLHOHHWA
e, TasH CHTYALIMA TeHEpUPa HECHTYPHOCT OTHOCHO BHICTAHOBABAHE HA WHEECTHLMHTE HA APYKECTBOTO.

Banyren puck

Jlpy#ecTeoTO C& CTPEMH 18 C& NPeANasH CnpaMo eekTa Ha BANYTHHTE PA3/iMKH KATO NONYy4asa KpeaxT
#hB BanyTaTa Ha Esponeiickata obwmoct — EBPO, kato obmennnar xype e duxcupan. pysectsoro e
HINOIKEHO W HA BANYTEH PHCK CBbp3aH ¢ TpansakinuTe MY. To3H pHCK BRIHMKBA OT npogaxbuTe MW
WAKYMYBAHETO Ha BAMYTH, PAUIHYHH OT OTHETHATAE BanyTa - Nesa, ChlUECTBYBA BANYTEH PHCK B PEIYATAT HA
FAOBIKEHNRA HA APYIKECTBOTO B ek kpodu, Tlpes 2016 rognHa oCHOBHOTO 3alb/HeHHE HA IPYIKECTOTo
N0 UECHA & NPEBANYTHPAHO OT YEUIKA KPOHA B EBPO.

FI'IFHH.IIEHHE Hil KanuTana

CcHOBHATA 110 Ha VIPABISHHETO HA KanuTana Ha J{PYKECTROTO € Aa ce ocurypH cralwieH KpeauTeH
PeHTHHI M KanWTAMOBM MOKA3ATENH, ¢ oOrnel npomwmkasaworo (yHKUMOHHpane Ha OwsHeca »
MAKCHMHIHPAHE HA CTORHOCTTA MYy 38 CAHDANYHHA coBCTRENNK,

19) CnpaselIHEH CTO{IHOCTH

Cnpapemiuea CTORHOCT € CYMATa, 3@ KOATO eIMH (PHHAHCOB MHCTPYMEHT MOMKE A4 Obie pasMeHeH Wi
ypenen Memay WHOPMHpAHH W KEAASHIH CTPAHM B ECTHE CALNKA MEKIY TAX, W KOATO CHYHH 3a Hai-
Mofap HHAKKATOP 34 HETORATA NA3APHA LIEHA HA AKTHBEH Nasap.

JIpy#ecTROTO OnNpeienn CNpaseUIMBATa CTORHOCT HA (JHHAHCOBMTE MHCTPYMEHTH Ha Gasa nwa namuyHara
nazapHa MHHOPMAIIHA WIIW 3KO HAMA TAKABA, MPET NOMXO/MAUIM MOAeNN 34 oueHka. Cnpaseinusata cToRHOCT
HA (PUHAHCORHTE WHCTPYMEHTH, KOMTO Ce& THLPFYBAT AKTHBHO WA OpraHM3upaHd (MHAHCOBW nasapW, ce
onpenena Ha 6a3a HA KOTHPAHMTE LIEHNW ,KYNYBA™ B KPas HA NOCnemHHa paboTeH AeH HA OTHETHHA NEPHOL
CnpasenueaTa cTORHOCT WA HUHAHCOBH WHCTPYMEHTH, 31 KOMTO HAMA AKTHREH Na3ap, ¢¢ ONpefend Hpei
MoJenH 3a ouerka. Teinw MOeAM BIJIOMBAT WITIONIBAHE HA CKOPOIIHM MA3APHH  CAENKH MEKny
HHGOPMUPAHH, HMECTHH W OKeNaelln CTPanyW; W3N0A3BAHE HA TEKYWATA CnpaBe/uTHBa CTOMHOCT HA [pYyr
MHCTPYMENT, Chi CXOJAHM XAPAKTEPHCTHKM, AHANWI HA JAUCKOHTHPAHNTE NAPHYHH NOTOIH WAH APYTH
TEXHHKH 33 OUSHKA.

Prrososctsoro Ha JIpyMecTBOTO cqMTa, ue CIPABeAIHBHTE CTOHHOCTH Ha (UHAHCOBMTE HHCTPYMEHTH,
KOWTO BEMIOUBAT NAPUIHKM CPENCTRA, DAHKOBH KPEAMTH, TEPIOBCKH M APYTH BIEMaHUA, TLPTOBCKH U APYTH
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Cosepa Enepdocn EA

Duriancos omyem
3 2odunama, npukaovgaiga na 31 dexemapn 2016

3AILKEHHA HE C8 OTIHYABaT 07T TeXHATe GanaHcoBH CTORHOCTH,

20) Yenonun 3aib/uRenis

Jpy#ecTROTO € ChAUTHIKHUE 10 nonydeds Gadkosn kpeauTh o1 Y aukpeaut bynbank ot apysectsata Tepec
EOQO/L, [atma Bio EQOQ, NMCIT 3apaseu EOOJL. 3aemure ca npeaoctasedy B kpad Ha 2016 roguHa u He ca
npocpovenn, He ca cuigasann MpOBRIAK 338 SRENTYANNN MAAUAHHA 10 TE3H 388MM.

CurnacHo 0roBOp 338 3WI0r Ha THPFOBCKO NPEANPUATHE LANOTO ThPrOBCKO npeanpuaTue Ha Conepa
enepmin EAIL e 3anoweno kato ofesnedenne 8 noms na Yuukpeanr BynBank AJl no nonyuenu saemu.
3anorsT obelnesasa H 3ANLAMKEHHATA N0 BaHkoBl KpemuTH Kb Vuurpenwr BynGank AJl wa npymecraara

Tepec EOO, Llatna Bio EOO/, [1CI1 3apaseu EOOL,

21) Cenpianm janma

Hpednpusmun ¢ koumponno ywacmue & Adpyvacecmaomo

Eanonnuuuat cofereennk va Conepa Enepmxn EAJL e Tamuwno Xonmunre Jlumurig, Kunmsp,

Hpyzu cenpranu nuya

Mersp Mapex, Tecnop dpopxar, Katepmnna Ceanauxona— wnenose na Cll.

aGaa B EOO/M, Tepec EOOL, ITCIN 3apaseu EOO/, [Mnaan ana Mpemunp Naywsp Bearapus, Toaan
ana lpemunp [Mayep c.p.o. — Hewxa penyGanka, [naan wex c.p.o, — Hewxa penyGauka, [Mpemmwnp Maysp
c.n. — Henawus, @appepa Konm — Yewka penybnuka, Dolecek Kahunova Sedlackova, Yemka penybnnga.

Caenku ¢ CBLPIAHN Juua

B xunndu veaa

lMpenocrasenn yenyru ot MMoaan vex ¢.p.o, - Yewsa
penyGnuxa

Baemanua no uecna Tepec EOO]]

[Monyaen saem ot Tepec EOOJ]

Haupnenenn anxen no saemn Tepec EOO]]

[Monyyen 3aem o Tepec EOQ]] - onepatusna
nefinoct

Nonyaen 3aem o1 Tepec EOOJ] — npepasnpeneniue
Ha cpejicTRa

Mony4en zaem ot Tepec EOO[ — mnancoe komdopr
[Momy4uen zaem ot Wabna Bro EOO]] -
NpepasnpeaAeniHe Ha CpeicTra

Baemanna no uecua laGna Bio EOOJ]

[Monyuew saem ot WaGna Bio EOO]

Haumcnenyn nuxsn no saemu Lladna Bio EOOJL
Baemanns no uecus TICTT 3apasen EQO]
MNoayuenn saemn ot TICT 3apaseu EOO]T
Hauwcnenn nnxen no sgemu NCT 3apaseu EOO]]

Jaueimenne no J0rorop 3a nopwudTencree Llatna
Bio EOOJ1

JaowmxeHne no uecud - [lnaan vex c.p.o. — Yewxa
penybnuka

Janbakenus no nomyuenn yeayrn Dolecek Kahunova
Sedlackova, Yemka penyGnuxa

CroillHOCT Ha CACNKHTE

34 roAnHAaTA Kpaiiun canaga

NPHIETIOMIADL HA KLM
31 pexemppu 31 nexemepu
2016 2015 2016 2015
(66) (69} (15) (15)
- - - 664
- - (108) (108)
(5) (6) (24) (19)
(219 - (49) .
(3,524) = (2,860) -
(37 - (37 -
(812) - (540) -
- - - 272
- - (1any (1o1)
(3) (6) (23) (18)
= - 664 Gh4
= = (288) (288)
(15) (16) (65) (30)
(6) (868) (868) (BOE)
4 (293) = (215)
(10) (30) 2 (3)
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Coaepa Enepdnen EA Dunancon pmuem
aa 2odniama, npusaosaatga na 31 dexemepn 2016

Monyuenu zaemu o1 Tamuno Xonauure JTumurig,

Kunsp - -7 - (234)
Mpeaocraseny yenyr ot [lerp Mapex (35) (1) (5) -
IMpenocranenn yeayrn ot Teopop [popacak (15) (11} (5) -
lMpenccraseny yenyrw ot Karepuna Ceanaukosa,
Yewra penyGnuka (116) (13) (12} (4)
[lpenoctasenu 3aemu ua Tepec EOO]] & - 3 3
[lpeacecTapen 3aem Ha Tamuno Xonmuure JumaTii,
Knmp - - 1 |
Jamuaenun ks Dapepa Konw (1 (2) - {(2)
Hauwucneny auxsu no zaem o1 Tavuno Xonauure
Numurman , Kunwp {10} {19) - (110)
Ofmo mieManns: it 1,604
O8I0 38 TbAMHE HNA; (5,000) (2,087)

Beuuikn kpaiinn cana che CHbP3IANN NHLEA ca npH nazapHn uenn. Hukoe ot cangara ne ¢ obesneueHo.

22) CoOurns cael JaTara Ha oTYeTHHA nepuog

He ca wacTenwau
ONOBECTABAHHA BN
E;

\ 'l‘{ETHaTﬂ OaTd, KOHTO a3 HalaraT KOPEKUHH HIH [J0NBJAHHTENHH

(e 1a JlpyskectaoTo 3a roquaata, npukaodsaita va 31 Jexemapn 2016

PeroBoauTen:

CheTaBHTEN:
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