CTOK IITIOC A

MesxauHHE (HMHAHCOBH OTYETH 3a TpeTo TpuMeceune 2011 roxguna
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

MNOSACHEHUS KBM ®UHAHCOBUTE OTUHETHU
1. O6ma nndopmanus

CTOK IITIOC A/l (HapuuyaHO MO-HATaTHK OLLE “‘APYKECTBOTO) € aKLHOHEPHO IPYKECTBO,
peructpupano 1o THproBckusi 3aKOH B AreHUHMs MO BOMcBaHUATa moxa ¢.a. 762/2005r.
CemanuieTo W aapechT Ha yIpaBlIeHHE Ha JApYyKecTBoTo ca: PemyOnuka bwearapus, rpan
Codus, Paiion banks, yn. Kassz bopuc I-Bu 16, et.2. Cuurano ot 23.01.2008 roguna akuunte
Ha JPYXKECTBOTO ce ThpryBar Ha bDb.

JpyKeCcTBOTO MMa IpeAMET Ha JAEWHOCT: IIOKYNKa M 3aMsHa Ha HEIBWXKHMH HMOTH,
U3BBPIIBAHE HAa BCSAKAKBU JCHCTBHs, CBBpP3aHM C IIPOMSHA Ha IIPEIHA3HAYCHUETO Ha
HEJBUKUMU UMOTH, IPOEKTUPAHE, CTPOUTEIICTBO U APYTH ChIIBTCTBAIIYU ACUHOCTH, OTAABaHE
O] HaeM WU YIpaBICHHWE HA HEABIKMMH HMOTH, BCAKAa Jpyra TBProBCKa W/WIH
WHBECTULIMOHHA JIEHHOCT, Ha3a0paHEeHa ChC 3aKOH.

JIpy’XecTBOTO € ¢ €JHOCTENEHHA CTPYKTypa Ha ynpasiieHue — CbBeT Ha aupekropure. To ce
IIPEJICTaBIIsABA U YIPABIsABA 3a€HO M NOOTAEIHO OT BCEKH €UH OT ujaeHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE, a UMEHHO: OoT bopucimas BemnHoB Xpucros — M3nbiIHHUTENEH IUPEKTOP;
Bnanucnas Ilanues [laneB — Ilpencenaren na CoBerta Ha qupekropure; CeBnanuH PycaHoB
PycanoB — 3amectHuk npezncenates Ha CbBeTa Ha JUPEKTOPUTE, KaTO MPEICTaBUTEICTBOTO
OpU pa3nopexiaHe, OOpeMEHSBaHE C TEKECTH W/MIM CKIIOYBaHE Ha JOTOBOPU 32
HaeMm/apeHjia ¢ aKTUBH Ha JPY>KECTBOTO HAa CTOMHOCT, paBHa WJIM HAaAXBBpJsma 20 Xui.jaeBa
KbM JlaTaTa Ha CKJIIOUBAHE Ha CJIEJKaTa, C€ OCBIIECTBSIBA OT BCUUKHM WieHOBE Ha ChbBeTa Ha
JUPEKTOPUTE 3a€THO.

HpyxecTBOTO MMa peructpupad kanutan B pasmep Ha 4,809,450 neBa, pasmpezeiieH B
4,809,450 Opost OOMKHOBEHU, OC3HAIMYHU aKIIMK C MPABO Ha rjac, BCAKA €HAa C HOMUHAIIHA
cToitHoCT 1 (enuH) JeB.

2. O00011eHO NpeICTaABSIHE HA 3HAYNMUTE CYETOBOAHH MOJIUTHKH

OcHoBHHTE CYCTOBOAHHU IMOJIMTHUKH, IIpUJIAraH! NP U3TOTBAHCTO HA TC3U (bHHaHCOBH OTYCTH,
ca MpCACTAaBCHHU I10-A0JY. Te3n MOIMTHUKH ca Inpujiaradnu mocJCIOBAaTCIIHO 3a BCHYKHU
NpeaACTaBCHU NICPUOJU, OCBCH dKO U3PUYHO HC € IOCOYCHO APYToO.

2.1. OcHOBA 32 U3TrOTBSAHE

O®unancosutre otuetu Ha CTOK IIJIFOC AJl ca wu3rorBeHH B CHOTBETCTBUE C
MexnayHnapoauute cragaaptu 3a ¢unancoBu otdetn (MC®O). Te ca wu3rorBeHu Ha
NpUHLMIA Ha HMCTOpUYECKaTa IIeHa, MOIUGHUIMPAH 4ype3 MPEOoleHKa 3a 3€MH M CrpajH,
(MHAHCOBM aKTUBU Ha PA3MOJIOKEHHE 3a MpoAax0a M (UHAHCOBM AKTUBU U (MHAHCOBH
MACHBH IO CIIPAaBEUINBA CTOMHOCT upe3 neyvanoda win 3aryoa.

N3roTBsHeTo Ha (PMHAHCOBHUTE OTYETU B ChOTBeTCTBUE ¢ MC®PO M3MCKBa U3MOI3BAHETO Ha
OIIPENIEIICHU CEPUO3HU CUETOBOJHHM OLICHKU. TO Olle M3MCKBA OT PBKOBOJACTBOTO Ja IIPABU
OIPENEICHN IPELECHKM B IpOLEeca Ha MPWJIAraHeTO Ha CYETOBOJHUTE IIOJIMTHKU Ha
apyxectBoTo. ObnacTuTe, B KOUTO CE€ € Hajlarajga IO-BHCOKAa CTENEeH Ha TpeIeHKa WIH
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YCIOXHEHOCT, HJIM 00JacTUTe, B KOWUTO IOMYCKAaHHUATa U NPHUOIM3UTEIHHUTE OICHKH ca
3HaYMMH 32 (PUHAHCOBHUTE OTYETH, Ca OTIOBECTEHU B Oeyexka 4.

Cmanoapmu, koumo ca usmerenu u ca 8 cuia npes 2009 coouna
Crnennute cTanmapTu 0siXxa U3MEHEHH U BIsi30Xa B cuuia mpe3 2009 roauna:

- MCClIlIpencraBsHe Ha (UHAHCOBH OTYETH — APY>KECTBOTO NMPOMEHH HECHIIECTBEHO
¢dopmata Ha joceramHus OajaHC M BB3OpUE HauMMeHoBaHueTro “OrTder 3a
(MHAHCOBOTO ChCTOSIHUE . PBKOBOJCTBOTO Ha JPYKECTBOTO PELIM J1a U3TOTBS €IHH
Otuet 3a BceoOXBATHUS OXOJ CIIOPE]] ChIIHOCTTA Ha Pa3XxOaUTe;

- MCC23Pa3xoau 1o 3aeMH — 3a MPEACTABEHUTE OTUYETHU NEPUOAU TO3M CTAaHAAPT €
HEIPUIOKHM;

- MCC27KoHCOnUaupaHu U UHAUBUIYAIHN (PUHAHCOBU OTYETH — TO3U CTaHIAPT HE ce
OTHACS KbM HACTOSIIUTE (PUHAHOBU OTYETH HA PYKECTBOTO;

- MCOO8OmnepaTUBHH CETMEHTH — JPYKECTBOTO HeE TpeacTaBs HHGPOpMAIMs IO
CETMEHTHU CBIVIACHO M3UCKBAHMATA HA CTAHJApTA, Thil KaTO HE ONEpUpa B Pa3INYHU
CETMEHTH.

Cmanoapmu u Pazsacuenus, koumo ca usmenenu uiu Hosogwveedenu npes 2009 coouna, Ho He
ce omuacsam 00 OpyAHcecmeomo

Cnennurte CTaHIApTH M PaA3ACHEHHs] KbM MYOIMKYBaHU CTaHIAPTH Ca 3aJbJDKUTEIHU 32
CUETOBOJHHU Nepuoay, 3anousaniy Ha uiau cien 01 suyapu 2009 roguna wnu apyra nata, HO
HE CE OTHACHT JI0 IEHHOCTTA Ha APYKECTBOTO:

- MCOOIlIIpunarane 3a mbpBH BT Ha MeXAYHApOAHUTE CTAaHAAPTU 33 (PUHAHCOBU
otueTH, B cuna ot 01 roiam 2009 roguHa;

- KPMC®OI15/loroBopu 3a U3rpakJaHe Ha HEIBWKMMHU UMOTH, B cuia ot 01 sHyapu
2009 ronuna;

- KPMC®OIl6Xemxupane Ha HETHA UHBECTULUS B UY)KJIECTPaHHA JIEHHOCT, B CHJIa OT
01 oxromBpu 2008 roauna.

Cmanoapmu u Paszsicnenus, koumo ca 6 cuna 3a 200U nepuoou, 3ano4eawyu Ha Ui cieo
01 roau 2009 coouna

CrnenHuTe CTaHAAPTH W PAa3sICHEHHs] KbM MyONMKYBaHW CTAHIAPTHU Ca 3aIBJDKUTEITHH 3a
TOJIMIIHU NepUoad, 3anouBaiy Ha win cieq 01 romu 2009 roauna:

- MCO®O3bu3znec KOMOMHAIMM — JAPYXKECTBOTO HE OYakBa Ja ydacTBa B OW3HeEC
KOMOUWHAITMK ¥ KbM J]aTaTa Ha U3TOTBSHE HA T€3HW OTYETH HE CUUTA, Y€ TO3U CTAaHAApPT
e Ob/Ie MPUIIOKKUM 3a JISHHOCTTA Ha IPY’KECTBOTO;

-  KPCM®OI17Pa3npenenenne Ha HEMApUYHU AKTUBU MEXIY COOCTBCHHIIUTE — KbM
Jatata Ha U3TOTBSHE Ha TE3W OTUETH PHKOBOJCTBOTO HA JPYKECTBOTO HE MOXKE Ja
HaIpaBM OI[EHKA HA OTPAKEHUETO HA TOBA Pa3sCHEHUE BHPXY OTUETUTE MY.

2.2, IlpeBesknaHe Ha 1Yy K/AeCTPaHHA BAJIyTa

DYHKYUOHANHA 8ATIYIMA U 8ATIYIMA HA NPEOCMABSHE
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Crarunte, BKIIOYEHU BHB (DMHAHCOBUTE OTYETH, CE€ M3MEpBAT BB BajyTaTa Ha OCHOBHATa
MKOHOMHYECKa cpella, B KOSTO OIepupa ApyxecTBoTo. ToBa € (pyHKIMOHAIHATa BalyTa,
KOSITO € M BaJlyTa Ha npejcTaBsiHe — Obyrapcku Jies (bgn).

IIpesesicoane u canoa

Cnenknre B 4YyKJIeCTpaHHAa BallyTa ca MpeBEJCHH BBHB (YHKIMOHATHATa BajdyTa IO
OOMEHHUTE KypCOBE Ha JaTUTE HA CHCIKUTE WU MO MPEOICHKa, KOraTo CTaTHUHTE CE
npeoneHsBar. [leyanburte u 3aryoute oT BadyTHU Pa3lIUKHA B Pe3yiTaT Ha ypeKJaHE HA Te3U
CIETIKH U OT MPEBEKJAHETO M0 3aKITIOYUTEITHUTE KypCOBE B Kpasl Ha FOJWHATA 32 TAPUYHUTE
aKTUBU W TaCUBHU, JCHOMHUHUPAHM B UyXIeCTpaHHA Baixyra, ce mpuszHaBar B Otuera 3a
BCEOOXBATHHS JOXOI.

2.3. UMoTH, MAIIMHHU U CbOPbKEHUSA

JIbAroTpaifHUTe MaTepHallHu aKTUBH Ha JPYKECTBOTO ca MPEAMMHO 3€MH. 3EMHTE ca
MIPEJICTAaBEHU TI0 CIIPaBEeAJIMBa CTOMHOCT, 0a3upaHa Ha EPUOUYHO, HO HE MO-PSAIKO OT | mbT
Ha 3 TOOWHU, MPEOLICHSBAaHEe, U3BHPIIBAHO OT BHHIIHU HE3aBUCHMU OIICHUTENH. BeskakBa
napyra coOCTBEHOCT, MAaIllMHU U OO0OpyJBaHE € HW3pa3eHa 10 HCTOpPUYECKa I[€HA MHHYC
amoprtuzanus. Vcroprmueckara IeHa BKIIOYBA W Pa3XOJd, AUPEKTHO OTHOCUMHU KbM
MPUI0OMBAHETO HA AKTHBA.

Kato uMoTH, MalllMHU ¥ CHOPHKEHHS Ce OTUMTAT aKTHUBU C IIeHa Ha mnpupobuBane Hax 700
(ceneMcTOTHH) JIeBa.

[TocnenBamure pa3xoau ca BKIIOYEHH B OalaHcoBaTa CTOMHOCT HA aKTHBAa WM IPU3HATH
KaTo OTJEJIEH aKTHB CaMO KOraTO € BEPOATEH MPUTOK OT ObJCIIM MKOHOMHYECKH W3TOJH,
CBBP3aHU C aKTHBA, KbM JIPY’KECTBOTO U CTOMHOCTTa My MOXe J1a ObJie Ha/Ie)KTHO U3MepeHa.
baancoBata CTOMHOCT Ha IOAMEHEHA 4acT € OTNHCAaHA. BCsAKakBU JOpyru pPEMOHTH H
NoJIpHKKa ca oTpaseHd B Oryera 3a BCEOOXBATHHUSA J0XOA Npe3 (prHAHCOBHUS MEPHOJ, Mpe3
KOWTO Ca Bb3HUKHAJIU.

HapacTtBanero Ha OanaHcoBaTa CTOWHOCT B pe3yiTaT Ha IMPEOLEHKAa Ha 3€MH M CTpagd €
OTHECEHO KaTo JIPYr'H pe3epBH B coOCTBeHMs KanuTan B OTyera 3a (UHAHCOBOTO CHCTOSHHUE.
Hamanenusi, KONTO NOKPUBAT NMPEAXOIHU YBEJIUUYEHUS 3a €IMH U ChIIl aKTUB, Ca 32 CMETKa Ha
Te3u pe3epBU. BeskakBu Ipyru HamalleHus ca oTuuTat upe3 OTyera 3a BCeOOXBATHUS JTOXO/I.
Bcesika ronuHa pasznukaTa MEXAy aMOpTH3alMATa, O0a3upaHa Ha MPEOlCHEeHaTa CTOMHOCT Ha
aKTHBa, Mpu3HaTa upe3 OTyera 3a BCeOOXBATHHUS NOXOJ, M aMOpTH3alMATa, Oa3upaHa Ha
OpUTMHAJIHATA CTOMHOCT HAa aKTUBA, C€ IMPEXBBPIAS OT “ApPYrH pe3epBU’  KbM
“HepasnpezeneHa nevanoa’.

3eMu HE ce aMOpTU3HMpaT. AMOPTHU3ALMATA HA JPYrUTE aKTUBU CE WU3YMCIIABA IO JIMHEEH
METO/I 3a pa3NpeeNsiHe Ha CTOMHOCTTA UM (WJIM NPEOLIEHEHATa UM CTOMHOCT) 32 BPEMETO Ha
OYaKBaHMUSI MOJIE3EH KUBOT, KaKTO CIE/BA:

- MalllUHU 5 roauHu;

OcTarpyHaTa CTOMHOCT M IOJE3HUAT >KMBOT HAa AaKTHBUTE C€ IpepasriexiaT U ako €
HE00X0/IMMO T€ ce KOPUTHPAT KbM BCsIKa J1aTa Ha OanaHca.

11



CTOK IITIOC A

MesxauHHE (HMHAHCOBH OTYETH 3a TpeTo TpuMeceune 2011 roxguna
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

banancoBaTa CTOMHOCT Ha aKTHB C€ HamalisiBa He3a0aBHO JI0 Bb3CTAHOBMMATa MY CTOWHOCT,
aKko OajaHcoBaTa CTOMHOCT HA aKTHUBA € II0-BUCOKA OT OLIEHEHATa BH3CTAHOBUMA CTOMHOCT
(Bmxk Oemexka 2.5.).

[TedanOute u 3aryourte oT 0CBOOOKIaBaHe Ce OMPEIEIAT Ype3 CPaBHIBAHE HA MOCTHIUICHUSATA
u OanaHcoBaTa CTOMHOCT M ca NPU3HATH B CTaTHUA “pe3yiTaT OT MPOJAAXOM HAa HETeKyILH
akTHBH B OTYeTa 3a BCEOOXBATHUS JI0XOI.

KoraTo € mpojaseH NpeoleHeH akTUB CyMara, BKJIIOYEHA B JPYrH PE3€pBHU, CE€ NMPEXBBPIL
KBbM HepasIpeeneHara neyanoa.

2.4. O0e3neHKAa HA He(PMHAHCOBH AKTHBH

AKTHUBH, KOUTO UMaT HEOIPEJIENICH MOJIE3eH KHUBOT, HAIPUMEpP peIyTanusaTa, He ca 00eKT Ha
aMOpTHU3MpaHe, a ce TecTBAaT 3a o0e3leHKa BCSKa roJWHA. AKTHUBH, KOUTO ca OOCKT Ha
aMOpTHU3HMpaHe, ce MperyiekaaT 3a oOe3leHKa KOoraro ChOMTHUS WM TPOMEHH B
oOcTosITENICTBATa coYaT, 4e OajaHcoBaTa CTOMHOCT MOXeE Jla He ObJie Bb3CTaHOBEHA. 3aryda
oT 00€e3IIeHKa ce MpU3HaBa 3a cyMaTa, C KOsTO OaJlaHCOBaTa CTOWHOCT HA aKTHUBA HA/IBHIIABa
BB3CTAaHOBMMAaTa My CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € I0-BUCOKATa OT CIIpaBeIMBaTa
CTOHHOCT Ha aKTHBa MUHYC Pa3xoHTe IO Mpoaax0a U CTOMHOCTTA B yroTpeda. 3a [eauTe Ha
OLICHSIBAHETO HA O0E3I[eHKAaTa aKTHUBHUTE ca IPYNUPAHU Ha HAH-HUCKOTO HHMBO, HA KOETO MMa
OTIENHO MIACHTU(UIIUPAHU TAPUYHU TMOTOUM (€AWHUIM, TeHEPUPAIIHM MAPUYHH TOTOLH).
HedunancoBu akTUBH, pa3M4HU OT pelyTanus, KOUTO ca Owin o0O0€3lEeHsBaHU, Ce
MPErJIeXkIaT 32 Bb3MOYKHO Bb3CTAHOBSIBAHE Ha 00€31IeHKA KbM BCsAKa OallaHCOBA JaTa.

2.5. PMHAHCOBU AKTHBH
2.5.1. Knacudukanus

JpyxecTBoTO Kiacuduuupa (UHAHCOBUTE CH AaKTHBH B CJICIHUTE KAaTETOPHU: IIO
CrpaBeIMBa CTOWHOCT 4ype3 mevyanda uity 3aryoa, 3aeMy U B3eMaHHsl, THBECTHIIMU TbPKaHU
70 TajeX W Ha pasnosiokeHue 3a mnpojaaxoOa. Knacmdukamusra 3aBucu OT Ienta Ha
npugoOuBaHe Ha (PUHAHCOBUS AaKTHUB. PBKOBOJICTBOTO ompenaens Kiacu(puUIupaHeTo Ha
(MHAHCOBUS aKTUB IIPU IBPBOHAYATHOTO MY IIPU3HABAHE.

Dunancosu akmusu no cnpageoIusa CMouHOCm upe3 neyanoa uiu 3a2yoa

@®uUHAHCOBM aKTMBM 1O CIIPaBEUIMBAa CTOMHOCT upe3 medanba wiM 3aryba ca (uHaHCOBH
aKTHBH, JbP)KaHU 3a ThpryBaHe. OUHAHCOB aKTUB ce KiIacu(uIupa B Ta3u KaTEropus ako €
OpUIOOUT OCHOBHO C M€ KpaTKOCpouYHa Mpojaax0a. AKTUBUTE B Ta3M KaTEropHs ce
KJIacu(UIUpaT KaTo HETEKYIH aKTHBH.

3aemu u 3emanus

3aeMu W B3eMaHUs ca HeIepUBATUBHHU (PMHAHCOBU AKTUBU C (PUKCHUPAHU WM ONpEACsieMH
IUIAIllaHus, KOUTO HE € KOTHUpaT Ha aKTUBEH Mas3ap. Te ce BKIIOYBAT B TEKYIIUTE aKTUBH,
OCBEH TE€3M, YMITO Majex € cien moeue oT 12 mecena oT jgarata Ha OajmaHca — Te ce
KIacu(UIUpaT KaTo HETEKYLIH aKTHUBH. 3a€MHUTE U B3EMaHUATAa Ha JPYXKECTBOTO BKIIIOYBAT
“IbPrOBCKM M JIPyrd B3eMaHUs U “Ipyru Tekymu aktuBu B Ordera 3a (PUHAHCOBOTO
cberosinue (Oenexka 2.9.).
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Hnsecmuyuu, ovporcanu 0o nadeslc

ToBa ca (¢UHAHCOBM aKTHBH, KOUTO HMMAT (UKCHUPAHU WIM ONpEACTISIeMU IUIAIIAHUS H
¢buKcHpaH manex, KOUTO IPYKECTBOTO MMa HaMEpeHHEe M BB3MOXKHOCT Jia 3aIbpKU 0
MaJEeK.

2.5.2. llpu3HaBaHe U OLICHSIBaHE

OOUKHOBEHHUTE TOKYNKH M MPOJaKOM Ha (PMHAHCOBU aKTHBM CE€ NMPU3HABAT Ha JaraTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO JIPY>KECTBOTO ce€ OOBBP3Ba C MOKYIKAaTa WIM Mpojaxkdara Ha
aKTHBa. VHBECTHMLIMUTE MBPBOHAYAIHO C€ IPHU3HABAT [0 CIPaBEIIMBA CTOWHOCT ILIIOC
Pa3xoauTeE MO C/AENKaTa 33 BCHYKH (PMHAHCOBH aKTHUBU, KOMTO HE CE OTUMUTAT 10 CIpaBEIINBa
CTOHHOCT dYpe3 mevanda wuiau 3aryoa. OUHAHCOBM aKTHUBH, OTYMTAHU IO CIIpaBEAIHBA
CTOHHOCT upe3 nevaynda win 3aryda, mMbpBOHAYAIHO CE MPU3HABAT IO CIIPABEUINBA CTOHHOCT,
a pa3xoauTe MO CHeNiKaTa ce MpU3HaBaT Karo TeKymu. DuHaHCOBUTE aKTHUBHU CE€ OTIIMCBAT,
KOTaTo MpaBOTO Ha IMOJlyyaBaHE Ha MapUYHHU MOTOLM OT MHBECTHIIMUTE M3Teue WM € OUIIo
NPEXBBPJIIEHO W ca OWIM TNPEXBBbPJICHU BCHYKM PHUCKOBE M TOJ3M OT COOCTBEHOCTTA.
@duHAaHCOBUTE aKTHBH Ha Pa3IOJIOKEHHE 3a MpoJak6a 1 (UHAHCOBH aKTHBHU IO CIIpaBEIINBA
CTOHHOCT upe3 nevasnbda mim 3aryda mocieBallo ce OLEHsIBaT M0 CIIPaBeINBa CTOHHOCT.

3aeMM U B3€MaHMs, KAKTO M MHBECTULIMH IbP’KaHU A0 MAAEK CE OTYUTAT [0 aMOPTU3UpPaHA
CTOHHOCT 10 METO0/1a Ha e(h)eKTUBHATA JINXBA.

TectBaneTo 3a 00€31€HKA 32 THPrOBCKUTE B3EMaHUS € OIIMCAHO B Oenexka 2.7.
2.6. MarepuaJiHu 3anacu

MarepuanHute 3amack ca MPEACTaBeHH [0 IO-HUCKaTa OT ce0eCTOWHOCT M HETHa
peanusupyema ctoitHocT. CTOMHOCTTa Ha M3pa3xOJIBAHUTE MaTEpHAId CE€ OMNpees IO
Meroa FIFO (mbpBa Bxoas1a-IbpBa U3X0IA111a).

2.7. TbproBcky U APYIrM B3eMaHHUs

TbproBckure B3eMaHHs BPBOHAYAIHO C€ IPU3HABAT IO CIpaBeIIMBa CTOWHOCT U
MOCIIE/IBAII0 C€ OLIEHSABAT IO aMOPTHU3MpaHa CTOMHOCT, KaTO €€ H3I0JI3Ba METoJa Ha
epeKTUBHATA JIMXBa, MHUHYC MpOBH3MUTE 3a oOe3ueHka. [IpoBu3ust 3a oOe3leHKa Ha
THPrOBCKH B3€MaHUs CE€ YCTAHOBSIBA, KOTATO UMa 0OEKTUBHO JI0KA3aTeJICTBO, Y€ IPYKECTBOTO
HAMA Jla MOXe Ja chOepe BCHYKH IBDKUMU MY CYMHU IO OpPUTMHAJIHUTE YCIOBHS 3a
B3eMaHUATA. 3HAYUTEIHU (PUHAHCOBU TPYIAHOCTH Ha JEOUTOP, BEPOSTHOCT, Y€ ACOMTOP MIH
e danupa wiv 1e npeanprueMe GUHAHCOBA pEOpPraHMU3aIlMs, WU 3HAYUTETHO 3a0aBsiHEe Ha
miamaneTo (¢ nmoseue or 30 OHM ciel Majek) ce CUMTAT 32 MHIUKATOpHU, Y€ THPrOBCKO
B3eMaHe € oOe3neHeHo. Cymara Ha MPOBHM3MATA € pa3jhKaTa MeXJy OajaHcoBaTa CTOMHOCT
Ha aKTHBa M HACTOAIIATa CTOMHOCT HA OYaKBAHUTE ObJCIN NAapUYHU MOTOIH, TUCKOHTHPAHU
C OpUrHHAJIHHS e()eKTUBEH JMXBEH MpolEeHT. bamancoBaTa CTOMHOCT Ha aKTHBa € HaMaJeHa
Yype3 M3MO0JI3BaHE HA KOPEKTHMBHA CMETKAa M cyMmara Ha 3arybara ce mpusHaBa B Oruera 3a
BCeOOXBATHUS JT0XOJ KaTO “pa3XxoJu/MPUXOAX OT MPEOICHKH Ha akTWBM M macuBu’. Koraro
TBPrOBCKO B3€MaHe € HechOMpaeMo, TO C€ OTIHCBA Cpelly KOPEKTHBHAaTa CMETKa.
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[TocnenBamy BB3CTAHOBSBAHUS HAa CYMH, KOMUTO Mpeau ToBa ca OWJIM OTIHCAHM, Ce
KpeIuTHpaT Cpeuly “‘pa3xoau/TIPUXOIU OT MpELeHKHM Ha akTWBM M macuBu’ B Ordera 3a
BCEOOXBATHUS JIOXO/I.

2.8. Ilapu ¥ NapM4YHN €eKBUBAJICHTH

[Mapy u mapu4yHU €KBUBAJICHTH BKJIIOYBAT Mapu B OpoM, JAETMO3UTH, AbpPKAHH HA BIDKIAHE B
OaHKHU.

2.9. AKunoHepeH KanuTasa
OOUKHOBEHHTE aKIMH ca KIaCU(PHUIIMPAHH KaTO COOCTBEH KamuTall.

PaBXO,Z[I/ITe, MpsAKO CBBpP3aHHU C CMUTUPAHCTO HAa HOBU AKIIUWU WIJIM OIIHH, Ca MPCACTABCHU B
cOOCTBEHHS KaIllMTajaI KaTo HaMaJICHUEC, HCTHO OT JaHBIU, OT HOCT’LHJICHI/ISITa/HpeMI/ISITa.

OOpaTHO W3KYIEHH COOCTBEHM aKIMU C€ OTYMUTAT B HAMalleHWE Ha COOCTBEHHs KaIlWTall,
MPUHAIIEKAI] HA COOCTBEHUIM Ha TpylHara 10 MOMEHTA, B KOMTO aKkIMUTE Ce KaHIEeTUpaT
WIN Tpen3AajaT — TOBa BKIIIOYBA IUIATEHOTO, BKIIOUUTEIHO AUPEKTHO OTHOCUMUTE Pa3X0.IH,
CBBp3aHU ¢ eMuTHpaHeTo. KoraTo mo-kbCHO TakMBa aKLWU C€ MPEU3/1aAaT BCUUKH MOJTyISHU
IUTALIaHKUS, HETHO OT JUPEKTHO CBBP3AHUTE PAa3XOJH IO CHENKAaTa M CBBP3aHUTE JAaHBUHU
e(eKTH, ce BKIIOYBAT B COOCTBEHMSI KaluTall, MPUHA KAl Ha COOCTBEHHIIM HA IpyIaTa.

2.10. ToproBckm 3aabiKeHUS

TbproBckuTe 3aAbIDKEHHS] Ce NMPU3HABAT IBPBOHAYAIHO MO CIIpaBeUIMBAaTa CTOWHOCT H
MOCIIEIBAII0 C€ OICHSBAT [0 aMOpPTH3MpaHa CTOMHOCT KaTO C€ M3MO0J3Ba METoJa Ha
eeKTUBHATA JINXBA.

2.11. 3aemn

3aeMuTe ce MPU3HABAT IIBPBOHAYAIHO MO CIPABEUIMBA CTOMHOCT, HETHO OT BB3HUKHAINTE
pa3xoau MO CACIKHUTE. 3aeMUTE MOCIEBAIIO0 C€ OLIEHSBAT MO aMOPTHU3UpaHa CTOHHOCT U
BCSIKA Pa3linKa MEXJy MOCTBIUIEHUATa (HETHO OT pa3XxoJHTe MO CIeNKaTa) U CTOHHOCTTA 3a
BpbIIaHE Ce NpHU3HABa B OTYETa 3a JIOXOJUTE IMpe3 Iepuoja Ha 3aeMa [0 MeToda Ha
eeKTUBHATA JINXBA.

3aemMu ce KiIacH(PpUUIUpPAT KaTo TEKYLIM MAacHBH, OCBEH aKO JAPYKECTBOTO HAMA 0e3yCIOBHO
IIPaBO J1a OTCPOYHM ypexkAaHETO Ha IMacuBa 3a ciel 12 mecena cien gatara Ha OanaHca.

2.12. Tekymm 1 OTCPOYEHH JAHBIH BbPXY J0X0/a

Pa3xona 3a nanbk 3a neproja BKIIIOYBA TEKYIIM M OTCPOYEHHU JaHbBIM. J[aHbK ce mpu3HaBa B
Orueta 3a BceoOXBaTHHS A0X0Hd, A0 KOATO € CBBp3aH CbC CTATUU OUPCKTHO B coOcTBeHHA
KanuTan. B To3u cimydail JaHBKBT CHIIO CE OTPa3sBa 32 CMETKAa Ha T€3H CTaTHH B COOCTBEHUS

KarmTall.

TexymusaT pa3xo] 3a JaHbK C€ M3YHCIsABA HAa 0a3a Ha JaHBYHUTE 3aKOHU, KOUTO Ca B CHJIA
KBM JlaTaTa Ha OajaHca.
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OTcpoueH NIaHBK ce IMpHU3HaBa Karo €€ M3MO0J3Ba METOJA HA 3aAbJDKEHHETO 32 BPEMEHHU
pa3nuKy, BB3HMKBAIIM OT pA3IUMKUTE B JaHBYHUTE OCHOBM Ha AKTUBUTE WU IaCUBUTE U
TeXHUTE OaTaHCOBU CTOWHOCT BB (pruHAHCOBUTE OTYeTH. OTCPOUYEH TaHBK Ce OIpesess KaTo
ce M3IMOJI3BAT JaHBbYHHUTE CTaBKM (M 3aKOHM), KOMUTO ca B CMJIa KbM JaTaTa Ha OanaHca U ce
oyakBa Ja ObAaT MpUJIAraHu, KOraTo Ce pealn3upa OTCPOUYEH JITaHbUYCH aKTHB WM C€ ypexk/a
OTCpPOYEH JAAHBYEH N1aCUB.

OTcpoueH MaHbYeH aKTUB Ce MPH3HAaBa CaMO 10 CTENEHTa, 0 KOSTO € BeposTHa Objela
oOnaraema nedanda, cpemry KosiTo Morar 1a ObJar U3IM0J3BaHU BPEMEHHUTE Pa3IIHKH.

2.13. /loxoau HA HAETH JMLA
JIpy’kecTBOTO HE € pa3paboTBaIO MPOrpaMu 3a JOXOH CIIe]] HAITYCKAaHE Ha IepCoHaa.

JpyKeCTBOTO OTUTA KaTO KPAaTKOCPOUYHH 33 bJKEHUATA CH KbM MEPCOHAIIA 110 HEU3MOJI3BaHU
OTITYCKH, KOUTO CE€ OYakBa Jia ObJaT M3MOJI3BaHU B paMKHTE Ha 12 mecema ciej aarata Ha
OajaHca, KaKTO U HEM3ILUIATEHUTE 3aIlJIaTH.

2.14. Ilpu3sHaBaHe HA IPUXOAHU

IIpuxomure BKIIOYBAT CIPABEAJIMBATA CTOMHOCT HA IOJY4YEHOTO WM IIOJUIEKALIOTO Ha
MoJlydaBaHe 3a MPOJaXOM HA CTOKM WM YCIAYrH B OOMYaliHHMS XOJ Ha JEHHOCTTa Ha
npyxectBoto. [Ipuxoaure ca nokasanu HeTHO OT JIJIC, Bb3CTaHOBSIBAaHUS U OTCTHIIKH.

JIpyXecTBOTO INpH3HAaBa MPHUXOJ, KOraTo cyMara My MOXXe Ja ObJe HaJAeKIHO H3MEpeHa,
BEpOATHO € OBJeIM MKOHOMHYECKH MOJ3M Ja MOTeKaT KbM HEro M ca OWIIM U3IIBJIHEHHU
cneun(UYHA KPUTEPUU 32 BCsIKa JEMHOCT Ha JPYXKECTBOTO, OMUcaHa mo-aoiry. Cymarta Ha
IpUXoJa HEe Ce CUMTa 3a HAJEKJHO OIICHEHA J0KAaTO BCHYKU YCIOBHOCTH, CBBP3aHH C
npoaaxobara He ca Ownn paspemieHu. [pyxecTBOTO 6a3upa OLEHKUTE CH HAa UCTOPUUYECKH
pe3yaTatd, KaTo B3uUMa MpEABMJ BUAA KIMEHT, BHIA CHENKa M clenupHuKaTa Ha BCEKH
JOTOBOP.

2.15. Pa3npene/jieHue Ha TMBUIEHTH

Pa3Hpe,Z[CJICHI/IeTO Ha JUBUACHTU MCKIY COGCTBCHI/IHI/ITC Ha JPYKECTBOTO CC MMPU3HABA KATO
3a1bJIDKEHUE BHB (bI/IHaHCOBI/ITe My OTYCTH 3a Hepuoaa, Ipe3 KOUTO AJUBUACHTUTE Ca
0100peHU 3a pasnpesieNieHue OT COOCTBEHUITUTE.

3. YnpasieHnue Ha (pUHAHCOBHUS PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK

JleiHOCTUTE Ha JPYKECTBOTO Ca M3JI0KEHM Ha HIKOJIKO (DUMHAHCOBM pHUCKA: Ia3apeH
(BKIIIOYMTENTHO JIMXBEH, HA CIPaBe/UIMBaTa CTOMHOCT Ha JUXBEHUTE PAaBHHUIIA, HA TAPUYHUTE
MOTOIIM M LIEHOBM), KpeauTeH W jukBuaeH. OOmara mporpama Ha pPbKOBOJACTBOTO Ce
¢doxkycupa KbM HENPEIBUAMMOCTTa Ha (MHAHCOBUTE TMa3apd W THPCH HAUYMH 32
MUHUMH3HpAHE Ha TOTCHUHMATHUTE e(eKTH BbpPXY (HUHAHCOBOTO MpPEIACTaBSIHE Ha
IPYKECTBOTO.

VYHpaBiIeHUETO HA PUCK CE€ OCHILECTBABA OT OTAEH M0 JIUKBUIHOCTTA 10 TOJIUTUKHU, OJJ0OpEHI
ot CobBera Ha qupekropute. To3m oTnen uneHTUGUIUpPA U OLIeHsABA (PMHAHCOBUTE PUCKOBE B
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TSACHO ChTPYIHHUYECTBO C ONEpaTuBHUTE OTAECIU. CHBETHT HA AUPEKTOPUTE MPEIACTaBA
MACMEHO TPHWHIMIKA 3a OOIIO YIpaBlieHWE Ha pPHUCKA, KaKTO M HANUCAHHW MOJIMTUKH 32
MOKpHUBaHe Ha criel(UYHU 001acTH KaTo BalTyTeH, IMXBEH M KPEIUTCH PUCK, U3IIOJI3BaHE HA
(MHAHCOBHM MHCTPYMEHTH M MHBECTUPAHE HA U3NUINBKA OT JIMKBHIHOCTTA.

Banymen puck

JpyKEeCTBOTO HAMA MEXKIyHApOAHA JECMHOCT U HE € U3JI0KEHO Ha BAJIYTEH pUCK. BamyTHuTe
€KCIIO3ULUU Ca €AUHCTBEHO B €BPO.

Puck na napudHusl nOmokK u Ha cnpa@edﬂueama CMOUHOCM HA TUXBEHUS npoyerm

TBHI KaTO OPYKECTBOTO HAMA 3HAYUTEIIHU JIMXBOHOCHU aKTUBH, IIPUXOJUTE U ONIEPATUBHUTE
MY IIapUYHHU [IOTOLM €A B 3HAYUTEIIHA CTEIICH HE3aBUCUMHU OT IIPOMEHHU B IIA3aPHUTE JIUXBEHU
HUBA.

JpyKECTBOTO aHaJIM3Upa M3J0KEHOCTTa CU HAa JIMXBEH pPUCK HAa JMHAMHWYHA OCHOBA.
CumynupaHu ca pa3IMyHU CHEHAPHH, B3UMAIH MpeIBU peUHAHCUpPAHE, TOJHOBSIBAHE HA
CBIIECTBYBAIM TO3MIIMK, AITEpPHATHBHO (uHaHCUpaHe. Ha ocHoBaTa Ha Te3W clieHApUU
JOPYKECTBOTO W3YUCIISBA BIMSHUETO HA ONPEAEICHU IIPOMEHHU Ha JIMXBEHUS MPOLEHT BBPXY
nedanOaTa win 3arybaTa. 3a BCsKa CUMYJAIMs 32 BCHUKU BaIYTH C€ Ipujara eHa M ChIla
CMsHAa Ha JuXBeHus npoueHr. CleHapuuTe ce MnpuiaararT camMo 3a I1aCHBHM, KOWTO
IIPEACTABIIABAT HAW-TOJIEMUTE JTUXBEHU IO3ULIUU.

Kpeoumen puck

KpenuteH pruck Bb3HHKBA OT NApU U MAPUYHU €KBUBAJICHTH, JETIO3UTH B OAHKU M (pUHAHCOBH
WHCTUTYLIUH, KAKTO U KPEIUTHHU E€KCIIO3UIMK HAa KIMEHTH IO MPOJaXO0H Ha eapo U JpedHO,
BKJIIOYMTEIHO HECHhOpaHUM B3EMaHHs M M3BBPIICHW CHACTKU. 3a OaHKM M (UHAHCOBHU
MHCTUTYLIMH, B KOUTO JAPYKECTBOTO AbPKU MAPUUHUTE CU CPEICTBA, CE IIPUEMAT CaMO TaKUBa
C KpeauTeH peHTHHr A. AKO KIMEHTUTE Ha €Ip0 MMaT PEeHTHHI'H T€ CE W3MOJ3BaT, a aKo
HSMAT TaKuWBa JIPY)KECTBOTO OLIEHSBA KPEJUTHOTO KAueCTBO Ha KIMEHTA, KaTO CE€ B3eMe
npeaBu (UHAHCOBOTO MY CBCTOSHHE, MHHaI OomuT M Apyru ¢axrtopu. [locraBsaT ce
WHMBUYAJIHU JIUMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHHU U BBTPEIIHU PEUTUHIU. M3M0I3BaHeTo
Ha KPEIUTHU JIMMUTH pEelOBHO ce HaOmonaBa. [IpojgaxOure Ha KIMEHTH Ha JpeOHO ce
M3BBPIIBAT NPEIUMHO B Opoil M upe3 AeOMTHU M KpeAWTHHU KapTu. Bmx Oenexka § 3a mo-
HATATBIITHO OTIOBECTSIBAHE HA KPEAUTEH PUCK.

Jluksuoen puck

VYpaBlieHHETO Ha JIMKBUIHUS PUCK BKJIIOYBA NOJABP)KaHE HA JIOCTAThYHO Mapu M Ia3apHO
ThPryeMH IICHHH KHIJKA, HOJUIbPKaHEe Ha Pa3oJIOKEHHUE Ha BB3MOXKHOCT 3a (PHHAHCHUpPAHE
Yype3 a/IeKBaTHA CyMa Ha CKIIIOYEHH CIIOPAa3yMEHUs 33 KPeIUTHH OOJIEKYEHUSI M Bb3MOKHOCTH
3a peal3upaHe Ha ThpPryeMHUTe LeHHH KHIDKA. [lopanm quHaMu4HMS XapakTep Ha OM3Heca
oTheNna Ha JHUKBUAHOCT Ha JAPYKECTBOTO MOJABPKAa I'bBKABOCT Ha ()MHAHCHPAHETO Ype3
KPEAUTHHU JIMHUH.

PvKkOBOACTBOTO HaOMIOaBa MPOTHO3UTE 32 JIMKBUIAHHUTE PE3CPBH U MAPUTE U TAPUIHHUTE
eKBUBAJICHTH (BWXK Oenexxkka 12.1) Ha 0a3aTa Ha OYaKBaHWUTE MAPUYHH MOTOLM. Y CTAHOBEHU
ca naumuTu. [lonuTHkara 3a yrpaBjieHHWE Ha JIMKBUIHOCTTA BKJIOUYBA M MPOEKTHUpaHE Ha
MapUYHUTE NOTOLX B OCHOBHUTE BATYTH U B3UMaHE MPEABU] HUBOTO HA JIMKBUIHUTE AKTUBH,
HaOIt0JaBaHe HAa HUBOTO HA 3aIBKHSJIOCT U MOUIbpKaHe Ha (PMHAHCOBHU IUTAHOBE.
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3.2. YnpaBJ/ieHHe HA KallUTAJIOBUSI PUCK

Ilenute Ha J{pyXeCcTBOTO BbB BPb3Ka C YIPABJICHUE HAa KalUTala ca:

° Ja OCUTYpU criocoOHocTTa Ha J[py»KECTBOTO Ja MPOIBIIKHU Jla CHIIECTBYBa
KaTo JIEHCTBAILO NPEANPUATUE U
. Jla OCUTYpPHU aJeKBaTHA PEHTAOMITHOCT 3a aKIIMOHEPUTE KATO OTpeelis IieHaTa

Ha MPOAYKTUTC U YCIYTUTC CH B CbOTBCTCTBUC C HUBOTO Ha PUCKA.

Jlpy’)kecTBOTO HaONIO/IaBa KamwTala Ha OCHOBAaTa Ha CHOTHOIICHHETO KalWTal KbM HETEH
JIBJIT.

HeTHuAaT OpaT ce n34McasBa KaTo OO IBAT (MIPUBJICYCHUTE TEKYIIH U HETEKYIIH CPEICTBA),
HamasieH ¢ 6ajaHcoBaTa CTOWHOCT Ha MApUTE U MApUYHUTE €KBUBAJICHTH.

JIpy’kecTBOTO ympaBiisiBa CTPYKTypaTa Ha KamuTalla U TpPaBH HEOOXOJUMHUTE TOMPABKUA B
CHOTBETCTBHE C TPOMEHUTE B MKOHOMHYECKAaTa 0OCTAaHOBKA U PHUCKOBUTE XapaKTEPUCTHKHU Ha
CbOTBETHUTE AaKTUBU. 3a Ja TMOJIbpKa WM KOPUTHpa KamuTajoBaTta CTPYKTYpa,
JpyKecTBOTO MOX€E J1a TPOMEHM CymaTa Ha JUBUJCHTUTE, U3IUIAIIAHU HA aKIMOHEPHUTE, J1a
BBbPHE KallMTaJl HA aKUMOHEPUTE, a EMUTHPA HOBU aKLMM WIM J1a MPOJAJc AKTHUBH, 3a Ja
HaMaJd 3a0bJ/KCHUSITA CH.

CroifHOoCcTTa Ha CHOTHOIICHHUETO 3a TPEJCTABCHUTE OTYETHU MEPUOJIU € 00O0OIIeHa KaKTo
clieBa:

2011 2010
Co0OcTBEH KammuTaml 6,826 6,939
Jbar 1 3
MuHyc napu ¥ napuyHu €KBUBAJICHTHU (19) (5)
Herten apar (18) (2)
KanuTajg KkbM HeTeH IbJr (379:1) 3,470:1)

4. ChlleCTBEHU CYETOBOIHU OLIEHKHU H MpPeleHKU

OneHKUTE U MPEIEHKUTE ca MOCTOSHHO PasriekIaHu U ce 0a3upar Ha UCTOPHYECKU OMHT U
Ipyru GakTOpH, BKIFOUUTEIHO OYaKBaHUS 332 OBACHIN CHOUTHS, KOUTO CE CUMTAT 3a Pa3yMHHU

IIPU TEKYIIUTE OOCTOSATENCTBA.
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S. IMoTH, MAILIUHU U CHOPbKEHUS

3emu u crpagu TpancnopTHn OBIIO
cpeacTBa u

3a roquHara, 3apbpmiBama Ha 31 nexemspu 2010:
Hauyanna HeTHa O0ataHcoBa CTOMHOCT 6,861 30 6,891
[TpunobuBanms 42 - 42
Pa3xoau 3a amoptuzanus - (10) (10)
Kpaiina HeTHa 6aj1aHcoBa CTOIHOCT 6,903 20 6,923
KoM 31 nexkemspu 2010:
CTOMHOCT WJIM MPEOIEHEHA CTOMHOCT 6,903 52 6,955
Harpynana amopruzanus - (32) (32)
Herna 0aj1ancoBa CTOHHOCT 6,903 20 6,923
3a nepuopa, 3apbpiBam Ha 30 centemBpu 2011:
Havanna HeTHa O0aaHcoBa CTOMHOCT 6,903 20 6,923
HoBonpuaoOut akTiuBI 13 13
OTnucany aKTUBH (153) - (153)
Pazxonu 3a amopTuzanms - (8) (8)
Kpaiina HeTHa 6aj1aHcoBa CTOIHOCT 6,763 12 6,775
KbM 30 centemBpu 2011:
CTOMHOCT WM MPEOIEHEHA CTOMHOCT 6,763 52 6,815
Harpynana amopruzanus - (40) (40)
Herna 0aj1aHcoBa CTOHHOCT 6,763 12 6,775

3eMHUTE Ha APYKECTBOTO NOCIEAHO ca mpeoneHsBaHM KbM 31 gexemBpu 2008 r. ot
HE3aBUCUMH OLeHUTeNH. [IponeHKkuTe ca HampaBeHM Ha 0aza Hall-CKOPOIIHM Ia3apHU
crenku. Pe3epBbT OT MpPEOIEHKA, HETHO OT OTCPOYCHM NAHBIM, € OTHECEH B COOCTBEHHMS
Karurai kato “npyru pesepBu’ (6enmexka 11.3). [Ipe3 2010 ronuHa He € U3BBPIIBAHA OI[EHKA
Ha 3€MUTE.

6. ®uHAHCOBY HHCTPYMEHTH

6.1. ®uHAHCOBM AKTHBH 110 CIPaBeAJIUBA CTOMHOCT 4Ype3 nevaada uim 3aryoa:

2010
6anancoBa croifHoct Ha 01 siHyapu 10
npuI00UBaHUS 13
0CBOOOK1aBaHHsI (23)
OanaHcoBa cTOMHOCT KbM 31 nexeMBpHU -
6.2. UuBecTHIIMM, THPKAHM 10 MATEHK
IleHHu KHUIKA [023311(0)

Hauauna croiinoct 01.01.2009 62 62
OO6e31eHka (30) (30)
Kpaiina HeTHa 6a1aHcoBa croiinoct 31.12.2009 32 32
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OO0e31eHKa 3) 3)
Kpaiina HeTHa 0a1aHcoBa croiinoct 31.12.2010 29 29
Kpaiina HerHa 6a1ancoBa croiinoct 30.09.2011 29 29

duHHAcOBUTE aKTUBM He ca mnpeoueHsBaHu npe3 2008 romuna. Ilpes 2009 e usBbpiieHa
obe3nenka B pazmep Ha 30 xunsau nesa. [Ipe3 2010 roguHa ca oOe3leHeHn ¢ 3 XUJIsau JieBa.
Jlpy’xkecTBOTO ce € OCBOOOAWIIO OT JsyioBeTe B JOTOBOpeH ¢oua Ha 19 oxromepu 2011
roguHa. OT caenkara e peanu3upana 3aryoa.

7. Pa3zxoam no MKOHOMHYECKA CHIIHOCT

2011 2010
Pasxonu 3a Haetu nmna (6enexka 8.1) 10 15
Pa3zxonu 3a amopTuzanus 8 8
Pa3xou 3a BEHIIIHU yCIIyTH 6 4
Hpyru pasxoau 12 -
Q010 pa3xoau 36 27

7.1. Unpopmanms cbri. Yi. 38, au. 5 or 3akoHa 3a c4eTOBOACTBOTO

JIpy’KeCTBOTO € HaYMCIIUJIO CyMH 3a IOJI3BAHUTE YCIYTU OT PErUCTPUPAHUTE OJUTOPH KAKTO
clle/iBa:

2011 2010

HesaBucum ¢puHAHCOB OTUT 1 1

OBLIO

8. Jloxoau Ha nepcoHajIa

KbM 30 cenremBpu 2011 roguna O6posT Ha HaeTute nuima B ApyxectBoto € 2 (2010 roguna —
2).

8.1. Pa3xoau 3a HaeTH JUIA

2011 2010
Pa3xou 3a 3amuaty ¥ Ipyru Bb3HArpaxacHus 8 13
Pa3xoau 3a ocurypoBku 2 2
OobIIO 10 15

He ca wauncngBanu MNpOBHU3HMHK 3a HOO0XOAW Ha IMCEpCOHANIa CJICA HAIyCKaHC, IOopaau
HCECHUICCTBCHOCT HA CyMaTa, OTpaHU4YCHa OT 6p0$1 MEpCOHA U Bb3PACTOB CHCTAB.

9. 3ary6a ot npoaaxda Ha HETEKYIIH AKTHUBH

2011 2010
[TocTprienus 59 -
banancoBa CTOMHOCT Ha OTIUCAHUTE AKTHUBU (154) -
OBbIIO (95) -
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10. Janbum BbPXY A0X012

10.1. OTcpoyeny JaHBLYHHU AKTHUBHU U MACUBH

OTCpO‘IeHI/ITe AaHbYHU AKTUBU M IMACUBU Ca NPCACTABCHHU KOMIICHCHUPAHO B Otuyera 3a

¢uHaHCOBOTO cheTOsTHUE. CyMUTE ca CIICAHUTE:

2009
OTCcpoueHH JaHBYHU aKTHUBH:
OTcpoueHH JaHBUHMU AKTHUBU, KOUTO 1€ CE€ BH3CTAHOBST CIIE] 3
nosedye oT 12 Mecena
OTCcpoyYeHH TAHBYHH NACHBH/AKTHUBH - HETHO 3

JIBUKEHHETO HAa OTCPOUCHUTE NAaHBUHU aKTUBHU Ipe3 ToauHaTra 0e3 1a ce B3eMaT MPEIBH]

KOMIICHCHUpPAHUATA € CIICAHOTO!:

OTchqun JAHbYHHU AaKTHUBHU

Apyru

001110

KoM 1 snyapu 2008

Jlebutupanu OtyeTa 3a BCEOOXBATHUS JOXO]T

KoM 31 nexemBpu 2008

Jebutupann/(kpeaurupanu) B OTueTa 3a BCCOOXBATHUS JTOXO]T

KoM 31 nekemBpu 2009

W (==

W (==

10.2. Jlanb4HM epeKTH, CBbP3aHU C KOMIIOHEHTHTE HA IPYTUsl BCe0OOXBATEH 10XO0/1

cyma npeau AatbHECH cyMa HETHO
TaHBK (pasxon)/ OT JaHBbK
u3roja
IledanOu OT MpeoLleHKH HAa UMOTH 2332 233 2099
Q010 gpyr BceobxBaTeH 10xoa kM 31.12.2009 2332 233 2099
O0mro gpyr BceobxBaTeH noxoa kbm 31.12.2010 2332 233 2099
Oo0m1o gpyr BceobxBaTeH 10xoa kM 30.09.2011 2179 218 1961

11. Co0cTBEeH KanuTAaj

11.1. OcHOBEH KanmUTAaJ

OcHoBHHAT KamuTan Ha apyxkectBoto € 4,809,450 neBa, pasnpeneneH B 4,809,450 Opos
IIOMMCHHHU, 663HaJ'II/I‘IHI/I, C HpaBO Ha rJjiaC akigpum C¢ HOMMHAJI 1 JICB BCsKa. KaHI/ITaJI’bT €

M3151J10 BHCCCH.

11.2. Hepa3npenaesena neyajida / HaTpynaHa 3aryfoa

KoM 1 sayapu 2010 (181)
3aryba 3a ronuHaTa (3)
KoM 31 nekemBpu 2010 (184)
KoM 1 snyapu 2011 (184)
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Tpancdep Ha pe3epB KbM HepasnpeaeraeHa nevanda 153
3aryba 3a mepuoja (131)
KbMm 30 centemBpu 2011 (162)
11.3. Ipyru pe3epBu
NIPEOLIeHKN Ha 001110
3€MHU U CTpaan
KoM 1 snyapu 2010 2,332 2,332
KoM 31 nekemBpu 2010 2,332 2,332
NIPEOLICHKN Ha 001110
3€MU U CTpaan
KoM 1 snyapu 2011 2,179 2,179
KbM 30 centemBpu 2011 2,179 2,179
12. Ilapn 1 napuM4YHH NOTOLH
12.1. Ilapu 1 NapyMYHN €eKBUBAJICHTH
2011 2010
[Tapu B 6poit 1 5
ITapu B 6anku 18 -
001110 19 5
12.2. ITapu4HH MOTOLH OT ONEPATHBHATA ICHHOCT
30.09.2011 | 30.09.2010
ITocTbneHus OT KIMEHTH 70 -
[Tnamanus Ha TOCTaBYMLIA (13) 4)
[Tnamanus KbM MepCoOHAN M OCUTYPUTEITHU HHCTUTYIIUU (10) (10)
[Tnamanus U Bb3CTaHOBSIBaHUS Ha TAHBLU — HETHO (19) 1
Jpyru muiaiaHust (14) (7
HeTHu napuyHu NOTOLH OT ONEPATUBHU ACHHOCTH 14 (20)

13. PuckoBe

13.1. Banyten puck

JIpy’KeCTBOTO OCBILIECTBSIBA MO-TOJIIMATa 4acT OT CAEIKUTE B JeBa. CIENKUTE B pa3IudHa OT
neBa Basyta ce ocpuiectBsBaT B EBPO npu kypc 1.95583. JIpyxecTBOTO He € U3JI0KEHO Ha

BaJIyTEH PUCK.

13.2. JInxBeH puck

KbMm 30.09.2011 [Ipy>xecTBOTO € mOracujIo BCHUYKH CBOM 3a€MH U HE € MOJJI0KEHO Ha JINXBEH

PHCK.
13.3. Kpeauren puck

3a pa3bupaHe Ha KpPEeAUTHUS PUCK BUK Oenexku 3.1.
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CTOK IUTIOC AL
MesxauHHE (HMHAHCOBH OTYETH 3a TpeTo TpuMeceune 2011 roxguna
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

14. Cnenku ¢bC CBbpP3aHHU JINIA
CJ'IC,Z[HI/ITC CACIIKHU CBC CB’bp?)aHI/I JI11a ca I/I3B’pr_IeHI/IZ

KomneHcauuu HA Ko408 ynpaejleHCKU nepCoHal

KnrouoBusaT ympaBieHCkH mnepcoHasl VI3IBIHUTENHUAT JTUPEKTOpP Ha  APYKECTBOTO.
KoMneHcanunTe, niaTeHu WM IUIATUMU Ha KIIIOYOBHSI YIIPABIIEHCKU IIEPCOHAN, 3a TPyAOBaTa

UM ,Z[GﬁHOCT Ca IMOKa3aH! Mo-A0J1y:

2011

2010

3amiaT¥ ¥ Ipyru KpaTKOCPOYHU T0XOAH

001110

15. Ch0uTHA ci1e OTUYETHHUS NEePHOJ

3a mepuonma cien jJarara, KbM KOSATO € ChCTaBeH (DPMHAHCOBHST OTYET, OO Jarara Ha
W3TOTBSIHETO MY JAPYXKECTBOTO € MPOJANO MISJIOBETE CH B JIOTOBOpEH (DOHA, OTYETEHU B
Oanmanca kato MHBecTuiuy, nbpkanu 1o naaex. OT caenkarta e peann3upana 3aryoa.
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