3AJL .BYJICTPA/I BUEHA UHINYPLHC I'PVIT” AJL

UHAUBHUAYAJEH OTYET 3A BCEOBXBATHHA 10X0/[
3a nepuoja, npukausan va 31 nexemspu 2011 roauna
(GCUMKU CYMU €A 6 XN T16., OCBEH AKO HE € YROMEHUMO Opyeo)

®uHaHCOB pe3yJTaT 3a nepuoia

Apyr BceoOxBaTeH 10X01
Herna npeolienka Ha AbAroTpaiiHy akTHBH

JlaHbliK, OTHACALILH CE J10 ElIeMEHTHTE Ha Apyrus BceoOXBaTEH A0X0/

HeTHa npeoleHKa Ha (MHAHCOBH aKTHBH HA Pa3noslokeHHe 3a
npoaaxoa

Jpyr BceoGxBaTeH 10X0/ 3a nepuoaa, o410

OO0 BceoOXBATEH A0X01 CJ1€d JAHBLUH

3a nepuona, rnpHKMOYBAaIL Ha
31 nexemBpH

2011 2010
381 (20,521)
(1,733)
173 -
(553) 326
(2,113) 326
(1,732) (20,195)
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3AJL .. BYJICTPA/I BUEHA UHITYPBHC I'PYIT” AJL

UHUBHAYAJEH OTYET 3A IMAPUYHHUTE IIOTOLU
3a nepuosa, npukmousam na 31 gexemspn 2011 roguna

(GCuuKY CYMU CA 8 XU, 6., 0C6eH UKO He e YHoMeNnamo opy2o)

3a nepuosa, NpUKIIOYBALL HA
31 nexemBpH

MAPUYHHU MOTOLM OT ONEPATUBHA JIEHHOCT

MUHAHCOB Pe3y/ITAT 3a nepuoja

[Mpomenu, 0Tpa3siBALLH ABHKEHHETO HA
HenapH4HUTE (NpUXoAN)/pa3xoan:

Pa3xoan 3a aMOpTH3aLHK

[TpeoleHKa Ha MHBECTHLIMOHHH HMOTH
[Teuan6u/ 3arydmn o1 onepauuu ¢ puHaHCOBU
aKTHBH

O0e3LieHKa Ha (PUHAHCOBU aKTHBH
O6e3leHKa Ha B3eMaHUs MO 3aCTpaxoBaTe/iHa
JIeiHocT

BanyTtHa npeoueHka

TTpHX0aM OT JIUXBHU O AEMO3UTH U (PUHAHCOBH
aKTHBH M AMBHAEHTH

OTnycaHH aKTHBH
OTcpoyveHH JaHbLH

006110 NpoMeHH, OTPA3ABALLH IBHKEHHETO HA
HenapuuHuTe (npuxoaun)/pasxoan:

M3meHeHHe B AKTHBHTE U NACHBHTE:
TexHuueckH pesepsu, OpyTeH pasmep

JIan Ha npe3acTpaxoBaTeNUTe B TEXHHUECKUTE
pe3epsBu

BiemaHus Mo 3acTpaxoBaTe/HU ONEpaLlu
BaemaHus 1o npe3acTpaxoBaTe/iHy Onepauiu
B3emaHnus no Apyru onepauqu

OTtcpoyeHH aKBH3ULIHOHHY Pa3sXxoiH
3abIKEHUA M0 3aCTPAXOBATENHH OMEpaLiu
3anb/KeHUA N0 npe3acTpaxoBaHe

Jenosuru oT npe3acTpaxosaTelin

Hpyry 3aabiiKeHus

[Tpeannarenu npemuu

O6110 H3MeHeHHe B AKTHBHTE M NACHBHTE:
HerHi napH4HH MOTOUN OT ONEPaTHBHA
aeiiHocT:

Beu. 2011 2010
381 (20,521)
35 1,713 1,692

30 104

30 (130) 270
30 , 30
36 2,599 4,289
(15) (20)
30 (6.590) (5,456)
11 452 355
38 18 (23)
(1,849) 1,137
21.22 (22.405) 9,029
21,22 (2,416) (27,640)
(4,255) 12,380
(285) (2,623)
(2,398) (621)
18 2.500 6,197
(1,467) 4,771)
25 237 2,829
1,923 17,216
1,682 1,619
27 (3,130) (1,894)
(30,014) 11,721
(31,482) (7,663)
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3AJL ,BYJICTPA/I BUEHA MHILYPHHC [PV AJL

VMHIUBUAYAJIEH OTHET 3A TAPUYHUTE INOTOLH
3a nepuoaa, npukiousam Ha 31 gexemspn 2011 roguna
(GeuuKu cyM ca 6 Xtt. 16., 0C6eH aKo He € yRoMeHamo opyzo)

Ilpodvaacenue

3a nepHoja, NPHKIOY BaLL Ha
31 nexemBpH

ben. 2011 2010
MAPUYHU MOTOUM OT ONEPATHBHA JIEHHOCT (31,482) (7,663)
MAPUYHU NMOTOLH OT UHBECTHULIMOHHA
AEHHOCT
(VpenuueHue)/ HamaneHue Ha (JUHAHCOBH aKTHBH (16,239) (11.413)
(Veenuuenue)/ HaMaIeHHe Ha AbIAroTpaiiHH
AKTUBH (1.356) (1,038)
(VeanueHue)/ HaManeHne Ha MHBECTHILIHOHHH
HMOTH 10 (57)
(VBennueHue)/HamaleHHe Ha MHBECTHLINHTE B
OBILEPHH NpeanpUsATHS 8 (237) (2,505)
[ToltyueHn THXBH W AMBHACHTH 6.583 5,501
HeTHn napuyuHu NOTOUH OT HHBECTHLUHOHHA
AeiHoCT: (11,249) (9,512)
MAPUYHHU MOTOUUH OT PHHAHCOBA
JEHHOCT
VBenuueHHe Ha aKLMOHEPHHUS KanuTan 5,957 -
ITpeMun oT eMHCHH 23,184 =
HeTuu napuyiu noroun ot UHAHCOBA
neiitocT: 29,141 -
Yeeinuenue Ha NAPHYHHTE CPEJCTBA U
€KBHBAJIEHTH (13,590) (17,175)
TTapnuHM CPeCTBa H MAPHUHH EKBUBAJIEHTH B
HA4Ya10TO HA Nepuoaa 19 20,871 38,046
[MapHuHH CPeACTBa H NAPHYHH eKBHBAJEHTH B
Kpasi HA nepHoja 19 7,281 20,871

"Hﬂllﬂliﬂ}fﬂ.ﬂﬂlr'lﬂ OTYET 32 NApHYHHTE MOTOUH € OﬁlﬂﬁPBH 34 H3JaBaHe ¢ peleHHe Ha YHDHBI!TSJ'IHH‘H CbBET

Ha 16 mapr 2012 r
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3AJLLLBYJCTPAJL BHEHA HHHTYPBHC I'PYIT” AJL
MOSICHUTEJHHU BEJEXKKW KbM WHANBUY AJTHUS T'OJHITNEH ®PHHAHCOB OTHET

3a nepuoja, npukawousang na 31 jexemspn 2011 roguna
(6Cunky CyMU €4 6 XIWI. 16., OCEEH AKO He € YHOMeHamo opyao)

1. OBWA HH®OPMALUA

3AJ1 .BYJICTPAJl BUEHA HWHILIYPBH [PYIT" ([pyxectBoTo) e cw3aageHo npes 1961 r.
JIpy»KecTBOTO € ¢he cepanutie v ajapec Ha ynpasiedue rp. Codus, nu. [loszutano NeS.

Jlpysxectsoto € uact ot ['pynata ,,Buena Uuwypbue I'pyn AJl Bunep @epsuxepynr I'pyne” (Vienna
Insurance Group AG Winner Versicherung Gruppe), Asctpus.

Koum 31 nexemspu 2011 r. pasnpenenenuero Ha akuuonepuus kanutan Ha 3AJ[ .bYJICTPAJl BUEHA
HUHIUYPBH I'PYIT” e kakro crnespa:

AKLHOHEPHO

AKuuoHep yuactue (%)
..,TU BU AU BBIITAPUS” AJT 97.72 %
Hdpyru 2.28 %

Jlo Havanoro Ha M. 1onu 2010 aupekTen maxkopuTapeH cobeTBeHUK ¢ yuacTue ot 97.08% B Kanurana Ha
3AJ1 ,,BYJICTPAJLI BUEHA UHILUYPBH I'PYIT” e ,B3I1 I'PYIT” EAJI, cobereenoct na ,,TU BU Al
BBJICAPUA™ AJl. [lpe3 ceiums nepuoa Ha OOuio cwbpanue Ha akuuonepure na ,TH bH AU
BBJITAPHUA” AJl e onobpeHo peleHne 3a npeodpasysade upe3 pausane Ha ,,B3I1 'PYIT" EAJl 8 ,,TH
BU AU BBJICAPUS” AJI. B pesyntar na paupanero ,,TU BU AU BBJICAPUS™ A/l npunoGuea 97.08%
ot kanutana wa 3AJ] ,,BVJICTPAJ] BUEHA WHIOYPBHC I'PYIT". Upes npurexanue na 100% ot
kanurana Ha ,,TU BU AU BBJICAPUS” AL, ,,Buena Uuuypwhc [pyn AJl Bunep ®epsuxepynr 'pyne”,
e unaupekTeH cobersenuk Ha 97.08% ot kanurana va 3AJ[ ,bYJICTPAJI BUEHA UHIUIYPBH I'PVIT”.
[Tpe3 mecew tonu 2011 r. B pesyiTaT Ha_yBeJHYEHHE HA OCHOBHMA KamuTal Ha 3A ,BYJICTPAJL
BUEHA UHIIYPBH ['PYIT”, ,TH BU AW BBJIITAPUSA” Al yBenuuapa akUHOHEPHOTO CH y4acTHe B
npyxkectsoto ot 97,08 % na 97,72%. I1o To3u Haund u 4pes npurexanue na 100% ot kanurana na ,,TH
BM AW BBLJITAPUS” AJl, .Buena Humypwuc I'pyn AJl Buuep @epsuxepynr ['pyne” crasa
uHaupekTeH cobeTBennk Ha 97.72% ot kanwrana na 3AJ] , ,BYJICTPAJ] BHEHA MHLLIYPBH 'PYII™.

Ipy:kectBoto nputekasa nauuens No. 11 ot 16 tonun 1998 r. 3a w3sbpliBaHe Ha 3acTpaxoBaTesHa
JACHHOCT, M3a1eH OT AreHUMATA 3a 3acTpaxoBaTeeH Haa30p.

npe,ElME'!"bT Ha JIEHHOCT BKIOYBA CJIe/IHUTE BH/IOBE 3acTpaxoBaHe: MOTOPHO, Kapro, aBHallHOHHO,
MOPCKO M HMYILLECTBEHO 3acTpaxoBaHe, 3acTpaxoBaHEe Ha OTroOBOPHOCTH, 34cCTpaxoBaHC Ha
CEJICKOCTOMaHCKa NMPOAYKLMKA, KAKTO H [PE3acTpaxoBaHe Mo TE3H JIEHHOCTH.

CrpykTypara Ha ynpasieHue e asycrenenna — Haasopen cbeer u Ynpasutenen cbeet. pyxkectsoTo ce
NpeCcTaBIABa 3aeAHO OT [aBeH M3NbAHUTENEH AMpeKTop M M3nbinuTeNeH AupekTop, uiu ot [iaseH
M3NBIHUTENEH [UPEKTOP M NPOKYPHMCT, MM OT BCekW ABaMa M3Mb/IHWTENHM JIMPEKTOPH, Wiu OT
M3mbjinnTeneH QUpeKTop M MpoKypucT. M3kiiouBa ce ynbjlHOMOUIABAHETO HA €IHO JIMLE 3a Lsjiarta
JeHHOCT.

Kum 31 nekemspu 2011 r. B JIpyskectBoro padorst 503 cnyxkutenu (2010 r.: 424 cayxunrein).
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3AJ1,.bYJICTPA/L BUEHA HHIIYPBHC I'PYIT” Al

MOSCHUTEJHHW BEJEXKH KbM HHIAWBHAY AJIHUA TOAHIIEH ®PHHAHCOB OTHET
3a nepuoja, npukaousam na 31 gexemspu 2011 rognua

(gcuku CYMU ¢@d 6 XIA. 6., OCBEH AKO He € YRoMelamo ()HV:'(JJ

2. BA3A 3A U3I'OTBSIHE HA TOAUIHHUA ®UHAHCOB OTHET

2.1. IIpuio:KHMH CHETOBOJAHH CTAHIAPTH

MuaueuayanHure (uHaHCOBM oOTueTH Ha JIpyKeCcTBOTO ca H3rOTBEHM B CBOTBETCTBHE C
Mexaynapoanute craHgaptd 3a  ¢unancoso oruuraHe (MC®@O), npuern ot Komwucusra Ha
Esponeiickus cbio3. Te BkmousaT MexayHapojinu cuetoBoanu crangaptu (International Accounting
Standards (IAS)), MesxkayHapoaHu cranaapT 3a punancoo oruutare (International Financial Reporting
Standards (IFRS)) u TbikyBauus 3a Ttaxuoto npuiarase (SIC — IFRIC interpretations).
MeskayHapoiHUTe CTaHapTH 3a (PUHAHCOBO OTHYMTAHE BK/IIOYBAT M MOC/IEABALLMTE H3MEHEHHS 1

JAOMbJAHEHHA HA TE3H CTAHJAPTH H ThIAKYBAHHA, KAKTO H 6'b,[[eLLlHTe CTaH1apTH U ThJIAKYBaHKWA 34 TAXHOTO
npunarane, ogo6penu or Cheera 1Mo MexkayHapoaHu cuetosoand cranaapty (International Accounting
Standards Board (IASB).

JpyxectBoTo € onosecTHio edekTHTe OT NpuaoKkeHHe Ha nyOaukysanu MexayHapoJHN CTaHaapTH 3a
(pMHAHCOBO OTYMTaHE, KOMTO Ollle He Ca B CHIA KbM /1aTata Ha OTYETa 3a (PMHAHCOBOTO CHCTOSHUE M
MOJKE JIa IMAaT OTHOLIIEHHE KbM feiHocTTa Ha [lpykecTBoTo (BHk Oenexka 3.23).

3AJ1 , ,BYJICTPAJI BUEHA UHIIYPBHC I'PYIT” AJ] u3roTBs W KOHCOMAMPAH (PUHAHCOB OTYET B
CHOTBETCTBHE ¢ M3nckBanuaTa Ha MCDO, pkmousaul [{pyKeCcTBOTO M ABILEPHUTE MY NpeAnpuaThs. 3a
Aa Morar j1a npuaoGHAT mbjaHa npeacTasa 3a GUHAHCOBOTO CHCTOAHHE, PE3YNTATHTE OT AEHHOCTTA, KAKTO
M MpOMEHMTE BbB (MHAHCOBOTO CHCTOAHME HA rPyraTa Kato LAno, € HeoOXoAuMO noTpedurennte Ha
TO3M MHAMBMIYyaNeH (DPMHAHCOB OTHET [a IO 4eTaT 3ae[HO C KOHCOAMAMpaHHs (DMHAHCOB OTYET Ha
rpynara 3a (pMHaHcOBaTa rojIHHA.

2.2. OcHoBa 32 OLICHKA

JIpy KECTBOTO MOAABLPIKA CBOMTE CUETOBOJAHM KHHIM B ObJArapcku jiepa (/i.). JlaHnute BbB (pMHAHCOBUS
OTHET Ca NpeacTaBeHH B XHIIA LK JIeBa.

2.2. OcnoBa 3a OLEHKA, IPOIb/KEHHE

MDuHaHCOBUAT OTYeT Ha JIpy)KeCcTBOTO € W3roTBeH Ha Oa3a MCTOpHYECKaTa LI€Ha, C M3KJIOYeHHEe Ha
()MHAHCOBMTE AKTHBH, MHBECTHLIMOHHWTE MMOTH W 3EMHTE M CrpajiHTe, OLEHEHH MO CrpaBe/iuBa
CTOMHOCT.

Msroteanero na ¢unancoBure ordetH B cboTBetcTBHe ¢ MC®DO M3MCKBA PLKOBOACTBOTO [Ja MpaBH
npuOAMZMTENHH MPELEHKU W NPEAnoiokKeHus, KOMTO ce oTpasspaT Ha OanaHcoBata CTOHHOCT Ha
aKTHBMTE M MACHBMTE KbM JaTaTta Ha OT4YeTa 3a (PMHAHCOBOTO CBHCTOAHHE, KAKTO M HA OTUYCTEHHTE
MPUXOIAM M pasxoju 3a nepvoaa. JeAcTBUTENHHTE pe3yaTaTH MOTraT Ja Ce pasiu4yasaT OT TeKylHTe
npubKM3nTeHH oueHKH. Te3n npuban3UTeNHH NpeLeHKH ce npepasraexaaT nepHoHHHO, H KoraTo ce
YCTAHOBH, e € HeoOXOoaMMa NpoMsHa, TS Ce OTYMTA B TEKYLLUTE Pe3yaTaTH 3a Nnepuoja, B KOHTO TasH
npomsiHa craBa w3BectHa. lIpeueHkuTe Ha PBLKOBOACTBOTO NpH npuaaraneto Ha MCDO, Kouto umar
ChlIECTBEH e(DeKT BbPXY (PMHAHCOBMTE OTHETH M CHETOBOJHMTE MPELEHKH CbC CBLICCTBEH PHUCK OT
CBIIECTBEHA KOPEKLIMA B C/I€/BALLATA IO/IMHA ca npejcTaBeHu B Oenexka 4 CUeTOBOIHH NPELEHKH.

2.3. @yHKUHOHAIHA BAJYTA H ONMEPAIHH B HY/K/ICCTPAHHA BAJIYTA

@uHaHCOBMAT OTYET Ha J[pyKeCTBOTO € M3roTBeH B ObArapcky Jiepa, KoeTo € (pyHKUHOHAIHaTa BanyTa
Ha J[pyxectoto. [Napnunure cpeacTsa, B3eMaHHUATA W 3aIbIKEHHATA, JACHOMUHHPAHH B YyX/eCTpaHHa
BaJlyTa C€ OTYMTAT B JICBOBA PaBHOCTOHHOCT Ha 0a3a BajJyTHHA Kypc KbM /Jatara Ha onepauusra v ce
npeoleHsBaT Ha MeceuHa Gasa, kato ce m3noassa opuumanuuat kype Ha bHb 3a nocneanus paboren
JIeH OT Meceua. BCHUKM KYpPCOBM Pa3/iMKH, BBH3HHKHAJIW B PE3yJTAT Ha BaJyTHa MPEOLICHKA Ha Te3H
MO3ULIMKM Ce NpU3HABAT B OT4eTa 3a joxoante. HenapuuHute nosvuMud B 4yKACCTpPaHHA BajyTa,
OUECHABAHH MO MCTOpPHYCCKA CTOHHOCT ca JEHOMHHHPAHHU B JICBA NO BaTYTHHA KYpPC KbM JataTd Ha
NMbPBOHAYAIHO [IPpHU3HABAHE W HC Ce npeoueHaBar noclenapatlo. Bcuuku HErmapHiHKu MO3ULUHH BLB
BaJIyTa, OTYUTAHM 110 CMIPABE/IMBA CTOHHOCT ce OLEHARAT B JieBa Ha 0a3a BaJyTHHUS Kypc KbM jaTara Ha
OfpezesisiHe Ha CripaBe/IiBaTa CTOHHOCT.
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3AJLL.BVJICTPAJ BUEHA UHIUYPBHLHC I'PYIT” AJl
MOACHUTEJIHH BEJAEKRKH KbM HHAUBUIAYAJHUA N'OAHINEH @PUHAHCOB OTHET

3a nepuoja, upuryousant Ha 31 gjexemspu 2011 rognna
(ﬂCh‘ WKW CVMU OO 6 XHA. 6., 00EeN dRkO e e YRoMenamao T)R}’«'_'OJ

2. BA3A 3A U3I'OTBAHE HA 'OAUIIHUA PUHAHCOB OTUHET, NPOABJIZKEHUE
2.3. DYHKUHOHA/IHA BAJIYTA H ONEPALHH B YY/K/1eCTPAHHA BAJIYTA, IPOAbIKeHIe

OcHOBHUTE BallyTHH KypcoBe crpsiMo Obiirapckus J1eB ca KakTo ciie/pa:

Kbm 31 nexemspn 2011 Kbm 31 gexemspu 2010
1 EBpo 1.95583 neea 1 EBpo 1.95583 nesa
| llaTcku nonap 1.51158 nesa | Hlarcku gonap 1.47276 nesa

2.4, Pexnacnuxannu, CH€TOBOAHH I'DEIIKH H MPOMEHH B CYETOBOIHATA MOJHTHKA

“pH."IRFﬂHHTG CHETOBO/HH NMOJJHTHUKH Ca NMOCICA0BATE/IHH C TE3H, MpUITaradd B npeaxojiHara CIJHH&HCOBEI
roJiuHa.

C uen no- nobpo mnpeacraesHe, pazdMpPaeMOCT M YMECTHOCT Ha MH(OpMauMATa, NpPe/JcTaBeHa BbLB
(muHaHcoBHs oTueT Ha JIpyikecTBOTO, PHKOBOJACTBOTO € MpeLeHHIo 3a HeoOXOAMMO M € npepaboTniio
MPeACTaBIHETO 3a NPEeAXOJHUS OTYETEeH MepHo Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, OTYETa 3a
JAOXO[MTE M OTUETA 3a MapUuHUTE MOTOLM, KATO € periacuduimpaio nosuuum 6e3 Topa aa Biuse BbPXY
OTYETEHOTO (PUHAHCOBO CBLCTOAHME, pe3y/TaTHTe OT AeHHOCTTa M napuuHMTE notoud. B oTuera 3a
poxoaute 3a 2010 r. 854 xun.e., npeacrapeHu karo HeTHa 10X0AHOCT OT MHBECTHLIMM CE MPEACTABAT B
Jpyru TexHuuecku paszxoiau, 9 xun.JiB., npeactaBeHu B JIpyrum npuxoau ce npeacrasat B Herna
JOXOAHOCT OT MHBECTHMUMHM W 691 xun.e., npexncrapeHu kato HeTHa NOXOAHOCT OT WHBECTHUMM Ce
npeacTasat B J[pyru TEXHUHECKH MPUXO/IH, HETHH OT MPe3acTpaxoBaHe.

3. 3HAYHUMMHU CHETOBOJHH IMMOJIUTHKH
3.1. HemaTepHaaHH AKTHBH

Hemartepuanuu axkTtuBu, npuaobutd ot [IpyKecTBOTO ce OUeHABAT IbPBOHAYAIHO [0 LeHa Ha
npuaoOMBaHe, BKIIOUBALLA MOKYMHATA CTOWHOCT M BCHYKM Pa3XojAd, KOMTO Mpsko moraT Aa ObaaT
OTHECEHH KbM NpHA0OHBAHETO HA aKTHBA.

B'prELLIH() Ch31a/ICHH HEMATEPHAJIHH dKTHBH C€ lpHU3HaBaT €JHHCTBCHO, aKo ﬂpy}KECTB(}TO MOKE J1da
HILCHTH(I)HU.H[J& JaJli U KOra € HaJlile pasrpaHu4vM aKTHB, KOHTO 11e reHepupa ObJelH HKOHOMHYECKH
MOJI3K U YUATO CTOHHOCT MOsKe J1a ObJie HaJeKAHO OLleHeHa.

ITocnensaiio HEMATEPHAITHHTE daKTHBH CE OLIEHABAT MO LIEHA Ha HpHﬂOGHBaHe, HaMalliCHa ¢ HaTpynaHarta
J10 MOMEHTA aMOpPTH3allHA H ?al")J6HTI3 oT obe3uenka. [locneasauu pa3sxoiH, CBbp3aHH C HEMATECPHAJICH
AKTHB C¢€ TIpH3HaBaT B OanancoBara CTOMHOCT Ha aKTHBAa, aKo YBEIHU4YapaT Herosara HKOHOMHYECKaA
ctoliHocT. Beuuku octananu pasxonu ce npusHapar 3a TEKYLUH B OTHETA 3a JOXOAHTE.

HEEMB.TCPHEU]HHTC AKTHBH, H3IOJIZBAHH OT )_Ip}/)KeCTBOTO UMAT OrpaHU4YcH [110J1€3C¢H JKHBOT H CC
AMOPTH3HPAT Ha fasza JMHEHHUA METOj 3a BPEMETO Ha IM0OJIE3HHUA KHBOT Ha aKTHBA. anI[aFEI.H[-‘]TE
FOAHILHHY aMOPTH3aALHOHHHU HOPMH Ca KaKTO clie/iBa:

Hematepuanuu akTHBH loaunn Yo
[TporpamMuu npoaykTH 5 20%
Jnuensu 3,2 20%, 50%
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MOSICHUTEJHU BEJEXKH KbM UHAMBUAYAJTHUA TOAULIEH PHHAHCOB OTHET
32 nepnoja, npuraousam #a 31 gexemspn 2011 roauuna

(Geuyku CYMUE €A 6 XU, N6, OCREH AKO HE € YRoMeHamo opyeo)

3. 3HAYUMMU CYETOBOIHU NOJUTHKH, TPOABJKEHHUE

3.1. HemaTepua/JIHH aKTHBH, IIPOAbJ/IKEHIE

[ToJIe3HMAT KHUBOT M METOABLT HA aAMOPTH3ALMS HA HEMATEPUAIIHWTE aKTHBM C€ MOJIaraT Ha Iperiiel
MOHE KbM Kpasi Ha BCEKU oTveTeH nepuoa. [lpoMeHuTe B O04aKBaHMs [10J1€3¢H JKUBOT WK B OYaKBaHHs
MOjleJl Ha KOHCyMallMsi Ha MKOHOMHYECKMTE W3rOAM OT aKTHBa, CE€ OTpassBar 4pe3 npomsHa B
aMOPTH3ALMOHHHA CPOK WM METOH, KaKTO TOBa € YMECTHO, M Ce TPeTHpaT Karo MPOMEHH B
CcUeTOBOJHUTE Npubau3uTennu oueHku. PasxonuTe 3a aMmopTH3alMa Ha HeMaTepUaHWUTE aKTHBH CE
MPU3HABAT 3@ TEKYLLH Pa3XoaH Npe3 OTYETHUA MEPHOL.

[leuandure u Bar}’GHTE, Bb3HUKBALLH OT OTMHUCBAHE HA HEMATEPHAJIHW AKTHBH, MPEACTABIABALLH PA3IMKa
MEIKAY HETHUTE MOCTHLIVICHHA TIPH 0cBOOOK/1ABAHETO H DanaHcoBaTa CTOHHOCT HA AKTHRA, Ce rNnpy3Hagart
B OTHETA 34 JOXOAMTE, KOraTo akTURBLT Obje OTIHCaH,

3.2. MuBecTHIHH B ABIEPHH NpenpHiTHH

JIbLIEPHO € MPeANpHsTHE, KOETO € 1o KoHTpona na Jlpysxectsoto. KoHTpoIl e BilacTTa J1a ce yrpasiissa
(puHaHCOBaTa U OTEpaTHBHA MOJIMTHKA HA JAJECHO NPEANpPUIATHE, 110 HA4YKH, [03BOJIABAILL Aa C€ W3B/IMYAT
MOJI3K B Ppe3y/TaT Ha JICHHOCTTA MY.

WMHBeCTHLIMMTE B JbIIEPHH APY’KECTBA CE OLEHSBAT M0 METO/a Ha LeHata Ha npuaoOusaHe
(cebecroiinocTTa). Jpy/KECTBOTO NpH3HABA MPUXOJMTE OT HMHBECTHLIHH EIHMHCTBEHO 10 CTENeHTa, B
KOATO MosyuaBa pasnpeje/eHue OT HaTpynaHute nevanbu Ha jbuiepHoto npeanpustve. [loayuenn
pasnpejeneHns, HaJBHILABALLM Te3H MeyajOun ce pasrieik1aT KaTo Bh3CTaHOBABAHE HA MHBECTHLMATA U
ce MpU3HABaT KaTO HAMAJICHHUE HA LieHaTa Ha NpuaoOHBaHe.

3.3. HuBecTHIHOHHH HMOTH

ﬂ,py}KECTBOTO Knacu(buuupa AajieH HMOT KaTo HHBECTHLIHOHEH, KOraTo TOM ce JObPiKH C LS nmoayvyaBaHe
Ha MPHUXOOW 1Mo LIJO[.‘_)MZIT& Ha HaeM, a He 3a aAMHHUCTPaATHBHH LEJIH HIIH ['IPO,B.B,}]\'GEI B paMKHTE Ha
oOuuaiiHaTa MKOHOMMYECKa JieliHocT. MHBECTMLIMOHHUTE UMOTH CE OLeHABAT MHLPBOHAYATHO 10 LeHa Ha
I'lpHﬂ,OGHBaH@, KOATO BKIIOUBA TAXHATA MOKYIHA CTOMHOCT M BCHUKH pasxoiH, MNMpsaKo CBbpP3aHH ChC
c/lefikara, KaTo JaHbLUH MO NPexXBbplisHE HA UMOTA, XOHOpAapH 3a NpaBHHU YCIIYIH H JIp. [Tocnenpaiiara um
OLEHKa € 1o crpasei/ivBa CTOMHOCT, oTpassBalla YCJIOBMATA Ha Masapa KbM JaTaTta Ha oT4eTa 3a
(}JHHaHCOBOTO CBCTOAHHE.

Beuuku nevantu u '33[’)‘6“, Bb3HHKBAUIH OT MPpOMAHA B CripaBe/IMBATa CTOHHOCT HA MHBECTHLIHOHHHWTE
UMOTH CE BKJIIOUBAT B nevandara uiu 3ary6a'ra 3a nepuoja, B KOHTO Bb3HHUKBAT.

MHBECTHIIMOHEH UMOT Ce OTMHCBA OT OTYETA 38 (PMHAHCOBOTO CHCTOSHHE MPH HErOBOTO OCBOOOKAABAHE
(upe3 npoaakba unM (UHAHCOB JIM3MHI) WM KOTaTO € TPaiiHO W3BajleH OT yrnoTpeda W He ce ovakear
ObeLH HKOHOMHYECKH TOJI3H OT HErOBOTO 0CBODOK/IaBaHe.

[Meuanbure u '3ary6me. Bb3HUKBAUIKM TNpPH OTHOMCBAHE HA HHBECTHLHOHEH HMOT (Oﬂpeﬂ,EREHH KaTo
pasiinka MEXK1Y HETHHUTE MOCTBLIIEHHWA TIPH 0cBOOOK/IABAHETO H OanaHcoBaTa CTOMHOCT HA MMOTA) Cce
BKJIFOUYBAT B OTHETA 34 A0OXOAHTE B [IEpHOJa HA OTIMHCBAHETO.

3.4. UmoTn, Mamnuu 1 obopyasane

WmoTuTe, MauHuTe U 060PYABAHETO CE NPHU3HABAT ITbPBOHAYANHO MO LeHa Ha npuaobusane. Llenara
Ha npuaoOMBaHe BKJIOYBA MOKYMHATA LIEHA, MUTHMUYECKM TAKCH M BCHUUKH JIPYrH MPEKH PasXojiu,
HeoOX0AMMH 3a NPUBEIKIaHe Ha akTHBa B paboTHO cbeToAHKe. [IpekuTe pasxoau OCHOBHO ca: pasXxo/H 3a
MbPBOHAYAJIHA 10CTaBKa 1 00paboTKa, pa3xoauTe 32 MOHTAK U PA3XO/H 3a XOHOPApH Ha JinLa, CBBP3aHH
C KOHKPETHHA MPOEKT.

3eMUTE W CrpaaMTe ce OLEHSBAT 0C/e/1Ballo M0 NPEOLEeHEHa CTOMHOCT, KOATO € TAXHATa CrpaBe/linBa
CTOHHOCT, HamaZeHa C HarpyrnaHata aMopTH3auus M eBeHTyanuute 3aryOu ot obesueHka.
CnipaBeanuBata CTOHHOCT €€ OMNpejesis 4Ype3 OLUEHKA HA JIMLEH3WPaHW OLEHMTEIW KbM jaraTa Ha
ChCTAaBAHE HA oTYeTa 3a GUHAHCOROTO cheTosiHue. KoraTto GanancoBaTta cyma Ha Te3H aKTHBH ce
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3.3 HAYUMU CHETOBOJHH NNOJIMTUKH, TPOABJIKEHUE
3.4. UmoTn, Mammun 1 00opyaBaHe, NPoAbKEHHE

YBE/IMUABA B PE3yJATAaT Ha MPEOLIEHKA, YBEIHUYEHHETO Ce OTYMTA Mpe3 OTHEeTa 3a BCeOOXBATHHA [10XO7
AMPeKTHO B coOcTBeHMs kanuTtan B crarusTa [lpeouentyen peseps™, OCBeH B ClyuyauTe, KOrato
BB3CTaHOBABA HaMaJleHWe OT MPeoLeHKa Ha CbIIKWA aKTHB, KOETO Mpeau ToBa € MPU3HaTo 3a pasxoi. B
TO3HM Cllyual npeoueHkaTa ce oT4uTa Kato npuxoAd. Ilpy wamanenve B cripaBeajsuBaTa CTOHHOCT Ha
AKTHB, 32 KOHUTO MMa (OPMHPAH NPeoLeHbYeH Pe3epB, HAMAIEHHWETO Ce OTHACH MPSAKO B cOOCTBEHMS
KarnuTajl B HaMajleHHe Ha pesepBa OT MPEeOLIeHKH, 10 pa3Mepa Ha KPeJHTHO caiio, ChLIECTBYBALLO B
NPeOLIeHbYHHS pe3epB MO OTHOLIEHHE HA TO3M akTHB. B cayuai, ye Hama (opMupaH NpeoLeHbUYeH
peseps (MM TOH e HenocTaTbueH) HAMAJEHWETO Ce MPH3HABA 3a Pasxol Mpe3 TeKYLUHs NepHoa W ce
OTpas3siBa B OTUETA 3a JOXO/MTE.

Maiumnaure OGOPyHBaHCTO ce OoT4yHuTaT 110 1eHa Ha HPHHOGHBE\HC, HaManeHa ¢ HaTpynaHara a0
MOMEHTA aMOPTH3aLUHA U 33[')/614 ot o0e3LeHKa.

[Mocneasaly pas3xoan, M3BBLPIIEHH BLB BPb3KAa C KOHKPETEH HMOT, MallMHAa WM 00opyaBaHe,
MOBHILABALIIM MKOHOMHYECKATa CTOHHOCT WJIM [0J€3HUSA JKMBOT Ha aKTHBa, C€ KaluTalW3upaTr B
cToiHOCTTa MY. BCHUKHM OcTaHaM pa3xo/M KaTo Pa3xojM 3a TeKylL] PEMOHT M MOUIPBKKA CE OTHHTAT
KATO TEKYIIH Pa3xo[H B MEPHOIA HA BE3HHKBAHETO MM.

Jpy:KecTBOTO npuiara JMHEEH METO/ Ha aMOPTH3aLMs HA UMOTHTE, MALLIUHUTE W 000PY/IBAHE MO IPYIH,
KaKTO cliejBa:

Hmorn, mamunn u obopyasaune IlNogunn %
Crpaau 33.0 3.03%
Kommiotpu u obopynpane 5.0 20%
TpaHcrnopTHH cpe/icTBa 6.6 15%
MebGenu 1 obopyasane 6.8 15%

3emMu He ce aMOpTH3MpaT.

OcrarbuHara CTOHHOCT, MOJIE3HHAT JKUBOT M METObT Ha aMOopTH3alMA Ha aKTHBHTE CE Npepasriexiaar,
M aKo € HeoOXoauMo — KOPHI'HpaT KbM Kpad Ha BCAKA IZI)HHaHCOBﬂ rojauHa.

Kum Bcaka ortuerHa aara ,Z[py?KECTBOTO ['Ipﬂ.Blfi :'lpe['ﬂeu. 34 HaJIHYHEe Ha HMHJIUKaLUHMH 34 OGEZLIEHK?! Ha
UMOTHTE, MALLMHHATE U 000pyABaHETO CH. JlaieH akTUB ce cuuTa 3a 00e3leHeH, KOraTo Bh3CTaHOBHMATA
MY CTOMHOCT € M0-HHMCKa OT HeroBaTa OajaHcoBa cToWHOCT. 3aryOure OoT OOE3LEHKH Ha MallMHW M
obopy/iBaHe ce MPU3HABAT KaTO Pasxojl B OTHETa 3a JOXOJWTE B NMepHoja Ha Bb3HMKBaHe Ha 3arybara.
BaryGure oT 00e31eHKa HA 3eMH M CTPA/IM Ce OTPa3siBaT B HaMalleHHe Ha MPEOLIEHbYHUS UM pe3eps.

MmotuTe, MatMHuTE M 0G0PYABAHETO C& OTNHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOAHKE NpH npoaakda
WIIM KOTATO HE C& OuakBaT ObAEIM MKOHOMHYECKH MOJI3H 0T u3nons3eaHeto uM. [leuanbure u 3arybure,
BB3HUKBALI[M OT OCBOOOK/IABAHETO HA MMOT, MalUMHA UK 000pyaBaHe (M3YUCIIEHH KATO Pa3/inKa MEeMK1y
HETHUTE TOCTbIIEHUs OT npojakda W OanaHcoBaTa CTOMHOCT HA AKTWUBA) CE BKJIOYBAT B OTYETA 34
JOXO/IMTE, KOraro akTupbT Objie ornucan. [Ipw oTnucBaHe Ha MPEeOUEHEHH AKTHBH MPEOLEHBYHHAT
peseps, (hopMuUpaH 3a TAX ce OTHAcH B revanduTe u 3arybuTe OT NpedrLLHH NEPHO/H.

3.5. DHHAHCOBH AKTHBH

(DuHAHCOBUTE aKTHBH ce KiacH(puuupar kato (PMHAHCORH AKTHUBH, OTYHTAHH 110 CMIPABEINBA CTOMHOCT B
rneyanou u 3aryou, pUHAHCOBH aKTHBY Ha pa3nosniokeHue 3a npojaaxoa, GUHAHCOBH AKTHBH, IbpPXKAHH 10
[aj1eK U KPeJIMTH U B3eMaHH, 1PYTH MHBECTHULIMM B KAlUTAJIOBU HHCTPYMEHTH.
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3. BHAYUMH CHETOBOJIHHU MMOJUTHUKH, ITPOABJI/KEHUE

3.5. DHHAHCOBH AKTHBH, NPOIb/IKEHHE
[IpusnaBane n onensiBane Ha PHHAHCOBH AKTHBH

JpykecTBOTO MpusHaBa ()MHAHCOB AKTHUB, KOraTo CTaHe CTpaHa [0 [OrOBOPHUTE OTHOLIeHHs. Beuuku
MOKYIKH M NpoakO1 Ha (PHHAHCOBUTE aKTHBM Ce MPU3HABAT HA JaTaTa HAa THPryBaHETo, T. €. Jarara, Ha
kK0aTO JIpy/KECTBOTO Ce aHrakupa Aa 3aKynd WK MpojIajie akTHBa.

Dunancoen AKMUGH, OMYUMANN RO CHPAGEOTUEA CHIOUHOCH HPe3 NeUaNtu it 3a2you

DHUHAHCOBH aKTHBHW, OTYWTAHHU 110 CIIPABEIMBA CTOWHOCT rpe3 neyantu u 3arydu ca (PUHAHCOBH AKTHBH,
KOWTO JIPY:KECTBO ABP/KH MPEAUMHO C LeJ HM3BIMYAHM HA KPATKOCPOUHHM mfevyandu B pesynrar Ha
MPOMEHH B CpaBeAnMBaTa CTOHHOCT Ha akTHBa, K'bM T4X ce oTHAcaT NpUAoOHTH TUXBOHOCHH AbpiKaBHU
M KOPMOPaTUBHM LIEHHA KHWKA, KAKTO M MHBECTULMM B KANUTAIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOWTO JIpysKecTBOTO HAMA KOHTPOIHO MIIH 3HAYHTETHO YYacTHe.

[Ipy nbpBOHAYANTHOTO UM MPHU3HABAHE Te Ce OLEHABAT M0 CHpaBe/UinBa CTOHHOCT, paBHA Ha MJ1aTEHOTO
3a npuaoOMBaHe Ha aKTHBA.

[Tocnenpaiioro oueHsBaHe Ha GUHAHCOBUTE aKTUBH OTYHTAHM MO CNPaBe/IMBA CTOHHOCT Npe3 nevanou
1 3aryOu ChLIO 110 ClpaBe/UIMBa CTOHHOCT, onpe/eieHa KbM /1aTaTa Ha CheTaBsHe Ha (PUHAHCOBHS OTHET.
[TeyanOure u 3aryOure, BL3HUKBALIM B PE3Y/ITAT HA NPOMSHA B CIIPAaBEUTMBATA CTOWHOCT HA T€3H AKTHBH
Ce MpPU3HaBaT B OTYETA 3a JJOXO/UTE.

Jluxsure, [OJIY4YEHH MO BpEME Ha MPUTCIKAHHUETO Ha CI)HH&HCOBHH aKTHB C€ MMpH3HaeaT B OTHETA 34
JAOXOAWUTE KaTo MPHXO/JH OT THXBH. IIHBH,.’J,QHTHTE OT KaluTal0BH HHCTPYMEHTH C€ MNpU3HaBar B oTHETa
3a JOXOJHNTE, KOTaTo C€ YCTAaHOBH MPABOTO Ha NPEANnpUATHETO [1a NOJYUH riallaHe.

Kpeoumu u e3emanun

Kpeauru v p3emanus ca HeaepUBATUBHW (MHAHCOBM MHCTPYMEHTH ¢ (uKCHpaHu W onpejaenumu
Mialaiusi, KOUTO He Cé KOTHpaT Ha akTHBeH nasap. Beuukm KpeauTH M B3emMaHHWs Cceé NpM3HaBaT IpH
(hakTHYeCKOTO OTMyCKaHe Ha CpeAcTBATA WM NPU  BL3HWKBAHE HA MPABOTO HA B3eMaHe.
[TupBOHAayanHaTa MM OLEHKA € 1o UeHa Ha npunodueane. [locneapallo ce OLEHABAT MO aMOPTH3MpaHa
CTOMHOCT.

AMO])THBH{]&HRTE! CTOHHOCT € CTOHHOCTTAa, [0 KOATO ca OLleHABaT (bHI'ial'iCOBHTe AKTHBH TpPH
NBPBOHAYAIHOTO UM MpHU3HABAHE, MHHYC MMOralllcHUATa Ha rjiapHduara, rnjaioc Wid MHHYC HaTpynaHara
aMOopTH3alKa Ha pas/iMKaTta Mexay nbpBoHavalHaTa CTOHHOCT M CTOHHOCTTA HA MajexKa ¢ M3M0J13BaHe
Ha MeToaa Ha e(bEKTHBHHH JIMXBEH MNPOLEHT U MHHYC BCAKO HaMallCHHE BCIIEOCTBHE Ha obesleHKa M
HEC'bGHpaCMOCT. [Meuanbure u 3&]‘}’6HT8. Bb3HHUKHA/IM [PpH OTIIKMCBAHE, obe3leHKa W B npoucca Ha
AMOPTH3HPAHE Ha KpPEOWUTHUTE W B3eMaHHATa Ce lpu3HaBarT B OTYETA 3a A0XOAWMTE B TIEpHOIa Ha
BB3HUKBAHCTO HUM.

ﬂpaaom Ha Hp)/H(eCTBOTO Aa BB3CTAHOBH OT 3aCTPaxoBaHOTO JIHLE WKW OT TPETO JIHLE, OTTOBOPHO 3a
HaHECCHA Bpe/a, H3BLPLIEHO OT ﬂpy}KQCTBOTO niamlaHe 1o 3acTpaxoBaTe/icH J0roBop ce npHsHaBa KaTo
B3EMaHe M0 perpec Ha garara, Ha KOATO ¢ YCTAaHOBH MPapoTO Ha B3EMaHe.

Kbm Beska oTueTHa aata JIpy:KeCcTBOTO M3BLPLLBA TMperie/l 3a Hau4YHe Ha ODEKTHBHM JI0Ka3aTencTBa 3a
obe3uenka, Cymara Ha o0e3leHKaTa ce onpe/elis KaTto pasiuka mexay GalaHcopaTa CTOWHOCT Ha aKTHBA
M HACTOfALIATa CTOHHOCT HA OYakBaHWTE ObACIIM MAPUYHM MOTOLM, AMCKOHTHPAHH C MbPROHAYAIHUSA
epeKTUBEH JIMXBEH NpoueHT 3a (puHancoBua aktue. Cymara Ha oOe3leHKaTa ce [PU3HABA B OTYETA 34
poxoaute. AKO B cieiBaul nepuoj cymara Ha sarybara ot o0esueHka Hamanee M cnaabT MOXKE N0
00eKTHBEH Ha4YMH Jla ce CBbpiKEe ChC CLOWTHE, KOETO BB3HMKBA, C/ejl Karo oOe3lleHKara € fpu3Hara,
npeau ToBa Npu3HaTHTE 3arydu oT obeslieHKka ce Bb3cTaHOBABAT. Besiko Bb3cTaHOBsABaHe Ha oOe3leHKa
ce MpU3HaBa B OTUETA 3a AOXOAMTE [0 pa3sMep, B KOWTO OTHeTHATa CTOHHOCT HA AKTHBA HE HAJIBHILIABA

<) =



