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AJIBEHA HHBECT XOJHI AJY
FOIUIIEH NOKJAJ 3A DEHOCTTA
31 AEKEMBPH 2011 r.

I HSJIO)RCHI/IC 32 Pa3BHTHETO Ha nelirocTra N 34 CBCTOSAHNETO Ha IpeIIpuaTREeTO

1. ®upmeno manmenosanue - “Anbena mHBECT - XOMTHHET ANl
(Ilpe3 1996 r. ce yapenasa xaro [Ipusatuzanuonen dorn “Anbena Husect”, nipez 1998 r.
CTapa “AnbeHa HHBECT — XOMTHH All)

2. Homep u naptuna ua BIMCBAHE B THPIrOBCKHS peructsp, EUK o BYJICTAT
- PETMCTpHpano ¢ pemenwe Ne 2261/21.10.1996 r. ya Hobpuuxy oxpeixen cpy 1o b.1.
Ne1494/1996r., Brucano s TBPTOBCKHSA PETHCTED B TOM 25, Crpanuma 1, maprumen No302
- EHK 124 044 376

3. Mara na yapenspane u CPOK HA ChilleCTBYBaHe;
“Anbena Uusecr” ce yupensasa mpes 1996 roguya. CrinecrBysanero na HpyxecTroTo HE €
OYpaH4eHO ChC CPOK.

4. Iupxaea, Knaero ApyxecTBoTo e YHUpeaeHo, cenanume, aapec na YnpagJenue,
Teaedon, paxe, enexrponen a7ipec ¥ eNeKTPOHHA CTPAHMNA B Hurepuer:

Hwpixaga: Brarapus

Cenamuine: Kypopren xommiexe “An6ena”

AZpec Ha ypapnenue: KK “Anbena”, ofmuua Bamuuk, o6n. HoGpryxa,
’ AIMUHNCTPATHBHA Crpafa, oduc 219

AJtpec 3a KopecnoumeHms: Codus 1606, yn. “Cp. Usan Puscxn” Ne 33-35;

Tenedon: 0579/6-21-91; 02/951-60-51;

Dakc: 0579/6-21-91; 02/951-65-53;

Enexrponen anpec: office@aih.bg

WWW: www.aih.bg

5. Ilpenmer ua xeitnocr — IpUNOOHNBaHE, YIIPABICHHE, OLEHKA 1 Iponax0a Ha yJacTHs
B ObIarapcku m HYNACCTPAHHH IpYyXKECTBa; NpHIoGHBaze YIPaBIeHHe U mpojaxba ma
obmranny; NpUAOOUBANE, OIeHKa U nponax0a Ha mateHTH, OTCTBEUBAHE HA JIUICH3HMM 33
H3MON3BaHE Ha IIATEHTH Ha APYXKECTBA, B KOMTO XOIIMHIOBOTO APYXKECTBO y4acTsa;
¢uHaHCHpaHe Ha APYXECTBA B KOHTO XOJIHHIOBOTO APYXECTBO y9acTBa; M3BHpINBaHe Ha
BCAKAKBA Ipyra He 3adpaneHa oT 3aKoHa JeHHOCT. '

6. Kanuran w akunn
Kanuranet ma gpysxectsoro e » pasmep Ha 5 500 000 /mer Mummona u TIETCTOTHH XM/
JIEBA , 3aIHCAH M U3ILIAII0 BHECCH.

Bpoit axuy — 5 500 000 /met mummona M OCTCTOTHH  Xunanu/ Gposi OGMKHOBEHH MOMMeHHH

OTPaHWYEHUA NIPH IPEXBLPITHETO HIH TPUATCKABAHETO Ha NEHHU KHIXA HA Hpyxectsoro,
PCCIICKTHBHO J1a M3HUCKBAT 0AOGPCHHETO Ha HpyxecTroTo mnm AKLIHOHED 3a NPEeXBLPILHETO
Ha JIpyXKECTBEHN akumn, {pyxecTBoTo He e H3/1aBalIO aKIINM OT Pa3iiMYHE KIACOBE.



I. Mznoxenne 3a pasBHTHETO Ha AeHHOCTTA M 32 CHCTOSIHAETO HA NpPeXNpPHSITHETO
(npoabmxeHne)

Axnuute Ha ,,AnGeHa uuBect xommuur’AJl ce TBEPIYBAT Ha CBOOOIEH Ia3ap Ha aKIHM Ha
»DBirapcka gonnoea 6opca — Codua™AJlL

Ipes 2011 romuna mpoxk/DKaBa aKTHBHATA THPTOBMS C AKIHH Ha “ANGeHa HHBeCT XOJIUHT
AJl. O6wo 3a ronusara ca peamnsuparn 908 6post clenKa Ha ouIMaTHNS 11a3ap, CETMEHT A
Ha Brarapckara douaosa Gopea, cpsmo 598 6pos cuenxu mpes 2010 r. Wsreprysanuar
obem mpez 2011 r. Br3mmza na 217 541 6pos axumy Ha obma croirocT 1 338 xuriea npH
cpenHa Lena 6.15 nea 3a equa axuus.3a npexoxnata 2010 T.U3TEPryBanug obeM e 102 632
Opost axumu Ha 061Ha crofiHOCT 592 628 neBa Ny cpenHa neHa 5.77 NB. 3a eJHa aKIHs
Hndopmarms mo w1.187n or T3 — JipyxectBoTo He e OpHIO0HBATI0 H NPEXBHLPIAI0
COOCTBEHH aKIUK U HE IPHTEXABA TAKUBA.

He e ocpmiectsarano npeobpasysane Ha APYKECTBOTO;, HE € OCHIIECTBEHO NPEXBBPISHE HITH
3allor pa Opy)KeCTBOTO; HE € M3BBPUIBAHO NPHIOOHMBAHE WM PA3IOPEKAaHE ¢ AKTHBH Ha
3HAYMTENHA CTOMHOCT HM3BBH OOWuYalfHus xof Ha JeHHOCTTa My; He ca U3BBPINBAHY
ChUIECTBCHHU NPOMEHH B IPENIOCTABAHMTE yCIIYTH; He Ca 3aBEXIAHH MCKOBE 32 OTKPHBAHE Ha
IPOU3BOACTBO 10 HECHCTOATENHOCT 38 APYKECTBOTO.

II. OcHOBHE QHUHAHCOBO- HKOHOMHYECKH Pe3yATATH HAa “ANGeHa HHBECT -
xonauur”AJx

HDHXOI[H no Oryera 3a BCEOOXBATHHAT JoxXon

IIpez punancorara 2011 r. ca oTyeTenu npuxond 06O B pasmep Ha 1 516 xun.nesa /2010:1
971 xuniesal.

lompumnnre dunancosn pesynrtara 3a 2011 r. ca dbopMHEpaBH OCHOBHO OT ¢HHAaHCcOBATA
ReHHOCT HA XOUIIMATra, CBBP3aHa C IPUXOIATE OT: YUacTHs (AMBHIEHTH) OT AeiiHOCTTa Ha
ABLICPHUTE ApykecTBa 3a uHancopata 2010 r.; medHOCTTA CBBP3aHA ¢ YIpPABICHHE Ha
(bMHAHCOBH aKTHBY - CAENKH C AKIMH U OOJMIAIHY; KAKTO U KPEIHTHO JENO3UTHA JSHHOCT.
Ilpuxomure 0T Ta3m neliHOCT BB3MM3AT 00O B pasmep Ha 94.39% /2010:95.48%/ o1 o6imuTe
IPUXOIH JIO OTYETA 3a BCCOOXBATHHAT NOXOM Ha xonmmera 3a 2011 r. B Ttasu Bpb3Ka ca
MSBBPLIICHUTE onepaunn cb¢ 3YHK obmuranuy, mokymko - mpomaxba Ha HeHHH KHIDKa,
OTIIYCHATH OOOPOTHI KPEHTH, NEIIO3UTH HA NAPHUHE CPECTRA.

DHHAHCOBU INPpHXOTH A Pa3xoau no OTtyera 32 BCCOﬁXBaTHPIJﬂT A0Xon

PrHaHCOBHTE OPHXOM M PA3XOH PEATH3HPAHH npes 2011 r. ca ¢ o6 pasmep ot 1 342
XHLJIEBA ¥ BKIIOYBAT (PMHAHCOBH IIPHXOINH B pasMep Ha 1431 xuiiera u bunancoBH
pasxonu B pamep Ha 89 xminesa. Cnpsivo mpeaxomsata 2010 r., koraro (GHHAHCOBHTE
IPHXOMU ¥ pasxomu ca 6uwin 1 524 xmajieBa MMa Hamanenne B pasvep Ha 93 XHJLIE,
QuHaHCOBHTE NIPUXOMY M PA3XOLH, IO BHJOBE, ca (OPMHUPAHH KAKTO CIIEBa:

Ipaxoxu ot auxeun 2011 2010
Ilpuxonu or nuxeu no 3VHK u o6muramuu 2 3
IIpuxomer OT THXBH IO OTIYCHATH KPEAUTH 396 305
Ilpuxonn OT NHMXBHM 10 OEMO3UTH K TEKYIIH 138 312
CMETKH

536 620

II. OcHOBHE GUHAHCOBO- HKOHOMHMYECKH Pe3yATATH HAa “AxbeHa WHBeCT -
xonauur” AJl (mpoabaxkenune)




3a Texyiara rojjuga IPUXOIUTE OT IMXBY CA BaMAICHN ¢ 84 XML JeBa um 13.55%.

2011 2010
IIpuxoau or chbyqacTus 882 1225

IpuxoauTe OT Chy4acTHs IPeNCTABIABAT HAYHCICHHTE JMBHICHTH OT pasnpenencHue Ha
nevanbara 3a 2010 roz. Ha JpluepHUTE APYKECTBA U APYTH OPEOIPHATHS, B KOUTO XOJIHMHTA
¥Ma yHacTus. 3a TeKyIaTa ToJuHa Te ca HaMadeHu ¢ 343 xuiL. nesa uum 28%.

2011 2010

ITewan6a or npoma:k6a na MHBecTHINMK 0

Ilpes mepwoma e m3BbpHIEHO 06paTHO M3KyIyBaHe Ha mpunobuture ot JD”Crammapr
HupecTMBHT BHCKOAOXOASH (doHx 21423.0014 g 74 HD”Crangapr
UusecrmpaT Banancupan 25 954.88 nsa. Oruerena e 3ary6a OT ¢AenKaTa B pasMep Ha 72

X.JIB,
Otryerenu ca u Quuancosu npuxoau s pasmep Ha 11 xmiraesa /2010:35 xmauena/ — ot

TIIONOKKUTENHH Pa3jIMKH OT OLIEHKA Ha (bHHaHCOBIfI dKTHBH.

Or4yerenure d)ﬂHaHCOBI‘l Pa3X0/JH IO BHJOBE CE pasnpPeaciyT KakTo CleaBa:

2011 2010

Pazxonu 3a nuxeu 10 3

Pasxon ot onepanuu ¢ QUHAHCOBH AKTHBH K 72 319
WnctpymenTa

Hpyru dbunancosu pasxonn 6 34

BanyrHo KypcoBu pasnuku - 2 2

90 358

3a TeKymus neproj GpHHAHCOBHTE Pa3XOMH ca HAMATEHH ¢ 268 XU, IeRa WK 74.86%.

Hpuxonu or eiigocTra 1o OTueTa 32 BCeOGXBATHMSIT JOX 01

2011 2010
Brsnarpaxnenus 3a yuactie B CHBETHTE HA 73
JMHPEKTOPUTE H KOHCYNTAHTCKH JOTOBOPU 81
Haemu v nponax6a na UMC u yenyru 10 8
Croxmu 2
85 89

IL. OcaoBHY GMBAHCOBO- HKOHOMHYECKH pe3yJiTaru Ha “AjnbeHa MHBecCT -
xoaauur”AJl (mpoabiskenne)

Hamarnennero Ha peanwsupanuTe HeTHH MPUXONM OT NEHHOCTTA 33 nepuoga cnpsmo 2010 r.
BB3/IH3a Ha 4 Xui1, Jdesa uid 4.49%.




Pasxonu 3a aeiinocrra mo OTuera 32 BCCOOXBATHMSAT 10X0X

Ofwara cyma na pasxonuTe 3a meftHOCTTa Ha XOJauira o order 2011 rox. e B pasmep Ha
854 xnm.reBa /2010: 1036 XuLeBa/, xoero e ¢ 17.57% no-mMamko B CpagHeHHe c
orucTenure npes 2010 r. pasxonu 3a geHOCTTA.

DuHAHCOB pe3yaTaT Ha “AxGena HHBECT X0auHr” AJl

DUHAHCOBHAT Pe3ynTaT Ha “ANGena HHBECT xomnuHr"AJl ot geiinoctTa e mevanba B pasmep
Ha 662 xui.Jresa /2010: 1 036 xun.1eBa/,

3a 2011 r. npuxoya Ha oTcpoyeny KOPLOpAaTHBHE JaHBLH € B pasMep Ha 21 xuir.resa /2010:
15 XHn.neBa OT pasxon Ha TEXyLI NAHBK 1 IIPUXOJT OT OTCPOYECHH JaHbBIH/.

DHHAHCOBMAT pesyaTaT 3a roouHaTa € IeuanSa B pasmep Ha 683 xmaaesa /2010: 1051
Xuir.neBa/. Hamanenuero cnpamo neTHarta newan6a 3a 2010 I., € B pasmep Ha 368 xun. nena .

Oruer 3a huHaHCOBOTO CHCTOSHME HA “ATGena HHBECT - Xoaguur” AJl

AKTHB

Kem 31.12.2011 rox. akTueHTe Ha “Anbena HHBECT Xouauur’AJl no GanaHcoBa cToifHOCT
BB3NH3aT Ha 88 195 xmr.aesa /2010: 80 985 XHJLJIeBA/, B T.4. CTOMHOCTTA Ha HETEKYHIHTe
AKTHUBH € B pasMep Ha 82 514 xua.nesa /2010: 70 622 XHJLJI€BA/, 2 Ha TeKyIMTe aKTHBY
5 681 xmu.esa /2010: 10 363 xmr.aera/. Vsemuennero Ha BCHYKH aKTHBH € B pasmep Ha
7 210 xm1. aesa.

Hetexymu axrueu

HeTeKYILIPITe AKTHBH 10 BHIORE ca basnIpeHeNeHy KakTo CIeaBa;

2011 2010

- MmoTH, Maimmu, cropbxenys u ofopynsane 640 - 669
Hemarepuansy axrusn 1 0

WuBecTunuonny umorH 0 0

DHUHAHCOBY AKTHRH 71772 61 660

Hbrrocpounu pzemanms 10 101 8293

82 514 70 622

3a 2011 r. HeTekyIIHTE AKTHBH ca yremmaenu ¢ 11 892 xmur.oxesa nn 16,84%.

II. OcHoBHE pUHAHCOBO-HKOHOMHTeCKH pesyararu Ha “Andena unsBect -
X0aauRr” ANl (mpoasixenne)

TekyuIH aKTHBN

Texymmre axrusu xem 31.12.2011 1. ca B pasMep Ha 5 681 xmr.nesa /2010: 10 363 xm.
JieBa/. Hamanenuero e B pasmep Ha 4 682 xmi. seBa. Tekyimure akTHRH ca pasnpeneneHu mo
BHIIOBE, KAKTO CIIE/BRA;

2011 2010




Marepuanuy sanacu 8

Tuprosexu u xpyru B3emanus 998 935

Kparkocpounu saemu 3096 3951

WnBecTrimu, AppxaHn 10 magesx 54 54

QUHAHCOBHTE AKTHRH, OTYMTAHM IO CIIpaBe/IiNBa

1eHa B nevanfara wim 3arybata 0 342

Iapuunure cpencrea 1525 5081
5681 10 363

ITACHUB

Kem 31.12.2011 1. ofmmst kanuranos PECYPC Ha XOTOUHYA, 10 DaaHCOBA CTORHOCT BH2IIH3A
Ha 88 195 xan.neBa /2010: 80 985 xuu. Jega/, B 1.4.

¢ CobcrBen xanuram B pasmep na 81 006 Xmijera /2010: 75 009 xmi1. aesal.
Yeenuuenuero, copamo 2010 T. e B pa3Mep Ha S 997 xuu1. JeBa.

¢ Herexymn u Texymu nacepa s pasmep Ha 7 189 xun.tega /2010: 5 976 xun. nera/.
YBenuuenuero e B pasmep Ha 1 213 xmur. jesa.

Kamuran i pezepru

CobGerpeHnaT KAUNTAN Ha XONIHErE KhM 31.12.201) rom. e B pasmep Ha 81 006 xmy.resa
/2010: 75 009 xmu1. neBa/, B T.4.:

- OcHoBen xanuTaa Ha “Anbena HupecT - xoamuar” AL B pasMep Ha 5 500 xuir.aesa /2010
5,500 xun.sieBa/, pasnpenenen B 5,500 xmnsim axrmy o 1 nes Besika,

- Pesepeu
2011 2010 |
Peseps oT mocmensamu ouenxu ma axrHEuTE U
NacHBHTE 43 531 35754
O6mu pesepsu 550 550
Jpyru pesepeu 21 601 21612
65 682 57 916

YBenudeHneTo NIy pesepeuTe € B pasmep Ha 7 766 xmr.esa crpsmo 2010 1.,

II. OcHopEN PpuHAHCOBO- HKOHOMHEYCCKR pe3yaraTH sa “Axbena uupecr -
XonauHr” ANl (apoasaxenue)

- @HHAHCOB pesyaraT

2011 2010 .

Hepasnpenenena nevan6a ot NPEIXOHH TONHHA 9 141 10 542 !
Texyura negan6a 683 1051
9 824 11 593



Hamanenuero cipsmo chImus mepyuos Ha MHHATATA roayHa € B pasMep Ha 1 769 xum.nesa.

Ilacusnu

ITacuBure x6M 31.12.2011 1. BB3NH3aT HA T 189 xui.esa /2010: 5 976xu.1. Jeea/.
Crpyxrypara Ha nacHBuTE, € KakTo chensa;

HeTexyiu nacupu

2011 2010

IacuBy o orcpoueHn nansnu 4745 3901
3ambImKeH s 10 QHHAHCOB JTH3MAT 1
JpyTH 3anbmxenns -
4745 3902

KoM 31.12.2011 r. werexymure macueu IPEACTaBIABAT 66% 0T obIuarTa Maca Ha macHBHTE.,
YBeawwenuero cmpamo 2010 1. e B pasmep na 843 xmaJesa, KaTo ce IBTKH Ha
YBCIHYCHHETO Ha NaCHBUTE 10 OTCPOUCHH HAHBIIH,

Texymu nacupu

2011 2010
3aIbIDKeHHs 32 TMXBH 6 0
3albIKEHNS KBM JOCTABUMIH M KIMEHTH W
TEKYIA YaCT OT HETEKYIUH 3a3bIKEHHS 7 18
3aIBKEHHS KBM IIEPCOHANA 5 4
JaHBIM ¥ COUMAIHO OCHTypsBaKe 2 16
Heusnnarenw nusunenty u npyra 2424 2036
2 444 2074

YBeIHYEHHETO Ha TeKYIIHTE IACHBH cipsmo 2010 1. e B pasmep Ha 370 xuJr.Jiepa.

II. OcnoBHN puHARCOBO- HKOROMMYeCKH pe3yaraTtu Ha “Anfena mHBeCT -
xoapaur” ANl (mpoasakenue)

OuHaHCOBHS OT4eT Ha JIPYKECTBOTO € W3rOTBEH IpH CHa3BaHe Ha OCHOBHHUTE CUETOBONHH
HPUHITHITH, BUSUPAHH B W14 OT 3aK0H4 3a CYETOBOJICTBOTO, 4 HMEHHO!

v’ TeKyImo HavMcIABaHe — IPHXOMUTE K PasXONHUTe, IPOU3THYUALM OT CACIKH M CHOKUTHS ce
HauHCIABAT KBM JaTaTa Ha TAXHOTO Bb3HUKBAHE, HE3ABHUCHMO OT MOMEHTA Ha IUTAIAHETO H
CE BKJIIOUBAT BB (DHHAHCOBHS OTUET 34 IIEPHO/4, 32 KOUTO ce OTHACHT;

v’ neitcteauio IIpEMPHATHE — B HPeJBUAMMO ObJelne HpeNNpUATHETO HAMA HaMepeHye,
HHUTO HEOOXOAUMOCT J]a MHKBHAAPA HITH 3HAYHTENHO 1 HAMANH o6eMa Ha CBOfTA AeifHOCT;

v' IpednasnuBocT,

v CBIOCTABUMOCT MEXNY IPUXOIY U PA3XOIH;

v NPEeIHMCTRO HA CHABPKAHHETO Tpen hopMaTa;




v’ 3am1a3BaHE IO BH3MOKHOCT Ha CYETOBOIHATA HONHTHKA OT IPEAXOIHMS OTYETEH HEPHOI.
III. @akTopu Ha GpuHAHCOBUS pHCK
3.1 ®axTopHn, onpeneasmn GpHHAHCOBHS PHCK

OcrinecTsapaiikn JefiHocTTa o, JIPY:KeCTBOTO € H3I0KEeHO Ha MHOT000pazHu QuHAHCOBH
PHCKOBE: NasapeH PHCK (BKMIOYBAUL BATYTCH PHCK, PHCK OT IPOMSHA B CIIpaReTHBATA
CTOHHOCT Ha (HHAHCOBHMTE MHCTPYMCHTH IO BIMSHHE HA NA3apHATE JIUXBEHH HHRA H
UCHOBH PHCK), KPEAHTEH PHCK, THKBHAEH PHCK H PHCK OT IpOMsHa Ha OBOCINUTE NAPHIHH
TIOTOLM B pE3yJITaT Ha NPOMAHA B IA3aPHATE JMXBeHM Huba. [Iporpamara Ha HpyxectBoTO 32
ISIOCTHO  yUpaBCHAE HA pHCKA € CBCPEAOTOYEHA BBPXY HENPENBHIHMOCTTA Ha
dunancoBNTE Nazapy W MMa 3a e 12 HaMaln CBCHTYANIHUTE HEONATONPHUATHY eheKTH BBPXY
¢uHancoBUT pesynTar Ha  J[pyKECTBOTO. HpyxecTBOTO He H3NON3Ba JIEPHBATUBHHU
hHBAHCOBU HHCTPYMEHTH, 32 A XeIKHPA OIIPENEIIEHH PHCKOBH €KCIIO3HITHH.

(a) Ilazapen puck

(i) BanyTio-KypcoB puck

HPYKECTBOTO He e M3OKCHO Ha CHIECTBEH PHCK, CBBP3aH C BAIYTHHTE KYPCOBE, THI KaTo
HOBEYCTO OT HETOBUTE aKTHBH, IACHBH H CHEJKH Ca ASHOMHHUDAHH B OBITapCKH JIEBa HIIH
CBPO, W JCBBT ¢ BBP3aH 32 €BPOTO, CHOpEH NpaBMNaTa HA BanyTHus chser. HsBEpiBa ce
PEAOBCH KOHTPON BBPXY €IEMEHTHTE Ha OamaHca ¢ el MHHEMH3HDAaHE M3NArAHETO Ha

BAIyTHO-KYPCOB PHCK

(i1) Ilenosu puck

/IpyecTBOTO € M3N0KEHO HAa PHCK OT IpoMsKa Ha NeHaTa Ha KalUTAIOBHTE NEHHH KHIDKA
nopany AbpKaHuTe OT JIpy:KECTBOTO WHBECTHIMH, Kracu(uiMpany B 6anamca karo
(QUHAHCOBM aKTHBH, IBpXKaHH 34 npoxaxfa, XKakTo U (UHAHCOBH aKTHEH, OLPKAHH 33 -
TBprysane. J[pyKecTBOTO He € M3JI0EHO HA PHCK OT IpOMAHA B LUCHHTE Ha CTOKHTE. 3a
UC/MTE Ha YIPABNCHHETO HA UCHOBHS PUCK, NPOM3THYALY OT HHBECTHIIMHE B KAIIATATIOBH LEHHH -
KHIDKA, JIpyKecTBOTO AuBepcu(uImpa cBOs noptdetin.

III. ®axropu va duuancosus puck (nponsixenne)

HUuBectunuute Ha HpyXkecTBOTO B KamMTama Ha ApYTH NPEAUPHATHS, KOHTO ca MyGIHYHO
THPTyBaHH, Ce THPTYBAT Ha brirapcka ougosa 6opea - Codus.

(i) Puck om npomenu 6 nopuunume HOMOYLL U CRDABEONUSUIME CIMOUHOCITU 6 Pe3yimam Ha
NPOMSANA HA TUXGEHUME HUBA

JIuxsonocHuTe akTuBHM Ha JIpy)ecTBOTO ca c HKCHpAHH ¥ IIaBAINM JHXBEHH NPOLEHTH.
3acMu C NPOMERVINB JIMXBEH NPOLEHT M3liara JApY>KeCTBOTO Ha JHXBEH PHCK OT IPOMEHH Ha
OLIEINHUTe MapHUHK NOTOUH, A 34eMHUTE (uxcupan NHXBEH IpOLEHT — HA NMXBeH PHCK OT
TIpOMAHA Ha crpase/ymBata crolHoct. IlonuTuxara na JpyKecTBOTO € Xa MpenocTaBs 3aeMu
OCHOBHO Ha ITaBallH JIMXBEHH NpoueHTH. KiM 31 TexeMspH Ha Tekymara u Ha HpeIX0/IHATA




roguHa Jpy:xecTBOTO He mpHTE)aBa THXBOHOCHH aKTHBH, OTIMTAHH [0 CHPABELIMBA LICHA, U
CBOTBETHO HE € M3N0MEHO Ha PUCK OT NPOMSHA Ha CTIPABEIMBATA CTORHOCT.

6) Kpenuren puck

B JlpyxecTBoTo HAMa 3HaumMTenHA KOHICHTpalus Ha KpemuTeH pucK. JIpyxkecrsoro e
YCTAHOBHIIO WOIMTHKH, NONCHTYPSBAIUM W3BBPIIBAHETO HA IponkOM Ha KIACHTH wH
MIPENOCTABAHE HA 3a€MH Ha JMNA C IOAXONAINA KPEIHTHA ucropus. Kpenprauar puex
TUPOMSIIH3A OCHOBHO OT TAPHM ¥ [APHYHH CKBHBATEHTH H ICIO3HTH B GAHKH W APYTH
(DMHAHCOBH HMHCTHTYIMM, CBIO KAKTO M OT IPEJOCTABEHN 3aeMH. 3a OaHKM u Apyru
(MHAHCOBHM HHCTHTYLMH, Ce NpHEMaT CcaMmo HHCTATYUMM C BHCOK KPEAHTEH peHTHHT.
HpyXeCTBOTO NpPEeAOCTABS 3aeMH OCHOBHO Ha CBBbP3aHH JHIA, Xaro C€ M3UCKBAT H
CHOTBETHUTE ODC3MECYCHHS — 3aMCH HA 3aI0Be] WM HIOTEKH Ha HEABIKHMHE HMOTH B
SaBHCHMOCT OT B32HMOOTHOIUCHHATA Ha JlpyKecTBOTO ¢ MuuaTa. PBKOBOACTEOTO He OYaKBa
3ary0H, B CIIE/ICTBHE Ha HEH3IILIHEHHE Ha 3aBIIKCHHASTA Ha CBOHTE KOHTPAreHTH.

Kpeoumno kauecmso na gunancosume axmueu:

Bendxu  (umaEHCOBH akTHBH, KOMTO He ca HUTO HOPOCPOYCHH, HHTO 00e3lleHeHH ca ¢
KOHTpareHTH, KOMTO HAMAar BbHIIEH KPEIHTeH peffTUHr M HaMar IPOCPOYMS 34 MHHAIU

nepronu. Te ca kakTo cnensa:
Kum 31 Jlexemepu

2011 2010

Hwirocpounn saemu (TIprnosxenue 14) 10101 8§ 293
- Kpatxocpoyun saemu (ITpunoxenye 16) ‘ 3 0%6 3951
Twproecku u gpyru Bzemanus (ITpunoxenne 15) 998 935
Ilapu 1 mapuuny eXBHBATCHTH (Ipunoxenue 17) 1525 5081
15 720 18 260

II1. ®akTopu Ba puHAHCOBUS PHACK (Mpoxb/DKenue)

B) JIukBHIEH pHCK

IIpennasmuBoTo ynpapnenue Ha NHKBHIHUS PHCK NpeAnoara NOABPIKAHE HA TOCTATHYHO
KOIUMMECTBO NApHYHH CPEICTBA M JIMKBHAHH LCHHH KHH)KA, KAKTO ¥ BLIMOXHOCTH 38
AOCUBIHHTENHO (PUHAHCHPAHE ¢ KPEAUTH H 32 3aKpuBaHe Ha masapHu mosuumd. Iopamm
AMHAMUYHATa MPHPOAa Ha OCHOBHHUTE THIIOBE GusHec. (DHHAHCOBHS OTHEN Ha HApyxectsoTo
¥Ma 32 el 1a MOCTHIHE IbBKABOCT BbB (DHHAHCHPAHETO, KATO NOATBPXKA ROCTATHYHO
HEHU3MON3BaHH Pa3speLIeHH KPEIUTHH JIHHUH.

Tabiuuara no-mony anamusmpa GHHAHCOBMTE IACHBH mHa HpysiecTBoro B choTBeTHUTE
NajieKHH IPYNH Ha GasaTa Ha OCTaBAlIMST MEPHO OT CYETOBONHMS GANaHC KbM MaJeXKHATA
Aara Ha jorosopa. OmopecTeHuTe B TabIMmara cyMu ca MOTOBOPHHTE HEAHCKOHTHPAHH
HIapHYHH TTOTONH.
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Ilo-mamco or 1 Mexay 1m2 Mexay2u  Han 5

roguHAa TOMMMH  STOAMHH roxuME
KuM 31 gexemspn 2011
3aeMH U JIMXBH 10 TAX /THIUHT/ - -
Tuproreku u xpyru 3aneKenus 2444 - -
KbM 31 gexemepu 2010
3aeMH ¥ JIMXBH 110 TAX/ TH3HHT/ 11 1 - -
TBProBeky M IpyIH 3a0bIIKeHAS 2052 - - -

3.2 Yrpagiienue Ha KauATAJOBHS PHCK

Henure Ha JIpy:KeCTBOTO NpH yupaBicHHE HA KAIIHTAIA ca A2 3alUTAT cHocoGHOCTTa Ha
HpyXecTBOTO M HeroBATE JBIIEPHH IpyXecTBa Ja IIPOABDKAT KaTo  JeHcraarno
UPEATIPUATAE © L1 Ja OCHIYPH BBH3BPBINAEMOCT 32 AKUHOHEPHTE H IOAOBPAKaHE Ha
OIITHMAJIHA KallUTanoBa CTPYKTYpa, 32 da Ce HAMAJIH IICHATA HA KAIHTAIA.

3a 1a TONIBpPKA WM M3MEHS KANHTAIOBATA CTPYKTYpa, [IpyXecTBOTO MOXe na KopHrHpa
c¥Mara Ha M3NNATCHUTE AUBUICHTH, Ja BBPHE KAHTAT HA aKIHOHEPHTE, 14 EMUTHDa HOBH
AKOHHM HIM Ja OpOJaNe aKTHBY, 3a Ja M3IUIATH ABIrOBE. B NONBIHEHHE Ha TOBA,
YUPaBISABalKM JIMKBAJHOCTTA M KAlIHTANOBATA CTPYKTYpa Ha ABIIEPHHUTE CH JPYKECTBA,
JIpyXeCTBOTO MOXKE Jia yBEIMUH aKLMOHEPHMS KATIHTAN HIIH Jia B3eME JETIO3UTH OT AbLIEPHHU
APYKECTBA, KOUTO MMAT CBOGOJHM MapHMYHH PCCYPCH ¥ [a I'M NPEIOCTABH KATO 3aeMy Ha
ABIEPHY IPYIKCCTBA, KOMTO MMAT Hyxaa oT (uHancupane. OcBeH Tosa YyIpaBleHHe Ha
MTHKBHIHOCTTa B cBOOOAHHTE GUHAHCOBH CpeAcTRa B I'pyniara, HpyxecTBOTO He HabmonaBa
M He YNpaBiABa CHCUM(UYHE NOKA3aTeNH 3a 3aITBKHAIOCT. OT IMeJHa TOouKa Ha
HCKOHCOJIMPAHKsS (DHHAHCOB OTYET, CHEHHMTE TOSMIHMH ce HAGTIONABAT H MOIaT Ja ce
IPOMEHAT B PE3YNTAT HA YIPABISHHETO Ha KAIMTANA:

IHL. ®akTopu Ha PpuHAHCOBHN PHCK (opoasorenue)

KnMm 31 nexemepn

2011 2010
Cobetaen xanmran ([Ipui. 18, 19) 81 006 75009
3aemu 1 menosutu(IIpnn. 20, 30 xi u xii) 0 12
Iapu u napuay exeupanenty (IIpm. 17) 1525 5081
3aeMM KbM IBIIEPHH ApYKeCTBa - rekymu(lIpunoxenune 16) 3096 3951
WnBecTanuy B mpliepsn npyxectea ([Ipuioxenue 9) 19 186 17 673

3.3 Onpenensine Ha COPABCAIHBHTE CTOHHOCTH

Crpase/imuBata CTOMHOCT Ha DHHAHCOBHTE HHCTPYMCHTH, THPIYBaHH HA aKTHBEH Nasap ce
basupa Ha CpenHuTe Ia3apHK KOTHPOBKH KM JIATATA Ha HaJaHca.

Ilpuema ce, Ye HOMMEAmHATA CTOMHOCT MHHYC OYakKkBaHUTE KPEANTHH KOPEKIHM Ha
THPIOBCKHTC B3CMaHHA U 3aNbIDKCHMs, € ONHM3Ka 1O TAXHATA CHPABEANMBA CTOMHOCT.
CrpaBejyiuBata CTOMHOCT Ha (HHAHCOBHTE [IACMBM 33 NEIATE HA OMOBECTABAHETO CE
H3YRCIABA Upe3 NHCKOHTHPAHETO Ha OBACIUTE IOTOBOPHH NAPHYHH IIOTOM ¢ JIMXBEH
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OpONEHT, KOoUTO JpyKecTBOTO 0YakBa Ia JOTOBOPH 3a IONOOHM IIACHBH KbM IATAT4 Ha
Oasanca.

IV. llpensmxaano pazsutde Ha JpyxecTBOTO

OcHosrara neffroct wa “Anbena wasect xommuar’AJl ce H3passBa B YIpaBICHHWE Ha
APYKECTBaTa 0T MOpTdeina, B KOUTO MOXE fa YHpPaKHIBA KOHTIPOI H MMa IOBITOCPOYEH
HHTEpEC C Lel yBenWYaBaHe CTOMHOCTTa uM. IlepHOXMYHO ce HM3BBpUIBA OUEHKA Ha
Y4acTHATa, YPe3 KOATO Ce ONEHABA CHCTOAHHETO M MEPCIEKTHRUTE HAa OTPAachia, KbM KOWTO
IPHHAMUICHH  CBOTBETHOTO  JAPYXKECTBO, HETOBHTE BB3MOXHOCTH 34 pa3BHTHE H
KOHKYPEHTHOCIIOCOOHOCT, KAaKTO ¥ He0BXOAUMUTE HHBECTHIHH 32 TOBA.

XONMHIBT yYacTBa aKTHBHO ¥ IpPSKO B YIpaBICHHETO HA IOBLIEPHUTE JPYXKECTBY, KATO
HENPCKBCHATO OKa3Ba CHACHCTBHE IO OTHOINEHWE Ha OHM3HeC MiaHWpade, (QMHAHCOBO
OCHIYpsiBaHE 32 Npska ACHHOCT ¥ 3a MHBECTMUMOHHH LENH, TEXHOJIOTHYHO 0BOpYyIBaHe,
OpraHu3alys, Ka4ecTRO HA YCIYIHTE.

Hpu IBArOCpOMHOTO pasriexaHe HA Pe3yNTATHTC OT AEHHOCTTA HA “AnbeHa HHBECT -
XomuaHr” A/l, cnemsa jJa ce MMa NpelBHJ, Ye PE3YNTATHTE HA XONAMHTA Ca B HpsKa
3aBHCHMOCT OT JEHHOCTTAa W (MHAHCOBHTE PE3YNTATH HAa NBIIEPHHUTE APYKECTBA, KOHTO
bopmupar u pesynraTuTe OT dHHAHCOBATA AEHHOCT HA XOIIMETA, CBLD3AHA C NPUXOJUTE OT
ChbY4acTHs (NMBHJCHTH) OT NEHHOCTTA Ha NPYIKECTRATA 3a IPEAXODHHS OTYETEH HePHOI,
IPUXOJHTe OT JIMXBY N0 HPEOCTABEHHM 3a€MHH CPENCTBA HA APYXKECTBATa M (DHHAHCOBHTE
IPUXO/K OT ONEPalHi MO YIPABNEHUE Ha TAPHYHHMTE CPEICTRA HA XOJIHHIA.

IV. lipensmxaano passurae Ha JIpy:KecTBOTO (mponbKenue)

B Ta3u BpE3Ka OCHOBHHTE LETH U 3a1248, KOWTO CTOST IIPE XOIAUHTa 32 pewaBane ¥ KOHTO
CIIEABa Na Ce MPECICABAT NPEe3 HACTOSIATA FOJMHA 33 NOCTHTAHe Ha 3aI0KeHNTe GUHAHCOBH
PE3yATaTH MOTAT Ja ce OGOOMIAT B CIE/IHUTE HAKONKO TPYIIH:

> Kanpuparcrsane 1O pasiMuHM WHBECTHLUMOHHM NpPOEKTH (B T.4. H IO
(UHAHCHpAIM NpPOrpaMM  OT €BPONEHCKH NpPABMTENCTBEHYM W HETIPaBHTEICTBEHA
OpraHHu3alMK) 3a (UHAHCHPAHE HA HOBH IPOM3EOJCTEA, HOBH IIPOM3BOACTREHH MALIHHYE U
TCXHOJIOTHH M aKTHBHO NPECTPYKTYpHpaHe Ha noprdheiiaa Ha XONUHTA.

Tasu 3anaua e npropuTeTHa 3a pellaBane Npes MNAHMPARHS OTYETEH IEPHOM U BAXHOCTTA I CC
OHpeZeNst OT HeoOXONUMOCTTA OT NOAMSHA HA W3KIIOUMTENHO OCTAPETHTE IPOM3BOJCTBEHM
MOINHOCTH HA 9aCT OT ABIIEPHUTE JIPYKECTRA.

> [Ipoxsmxkapane Ha NOIMTHKAT2 HA TPECTPYKTYPHpaHe Ha IIPOM3BOLCTREHATA K
aIMHHUCTPATHBHO - OpragM3alliOHHA JeHHOCTM B IpYKECTBATd, CBCTOAIO ce B
ONTHMH3HpAHE Ha NCPCOHANA Ha BCHYKH HEB2 U YBeNU4aBAHE Ha NPOM3BOMUTENHOCTTA My U
TIOKa3aTe/INTe CBBP3AHH ¢ IPUXONHUTE H ONEPATHBHATA NeYalba Ha YOBEK OT HepCOHANA.

>

> Ilponbmkasane Ha NpolecHTe CBBP3AHH C ONTHMM3HPAHE HA aKTHBHTE HA
ApyxecTBaTa, B T.4. M OCBOOOXAaBaHe (Upe3 Npopaxba, MpPEeoleHKa HIH Opaxysaue) or
HEee(EKTHBHHY, (U3NIECKH M MOPATHO OCTApENH NPOM3BOLCTBCHY MOUIHOCTH M 3aMSHATA MM
ChC CLBPEMEHHH B TEXHOJIOTHYHO M IIPOU3BOICTBEHO OTHONICHHE AKTHBH.
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> CepTuduunpane, ChIiIacHO M3UCKBAHMATA HA CBETOBHHTE HOPMH H CTaH/IapTH 3a
kaugectso [SO.

>

> PazpaboTrane u BHeIpsBaHE Ha eOMHHA KOHIEIIIMA 34 pPazBoOMHA ¥ HHOBALHOHHA
ACHHOCT, MAPKETHHT M Pa3BHTHE Ha HA3APUTE, €QMHHA 32 MO-TONSIMA YACT OT IOBIIEPHATE
ApYXeCTBAa ¥ NPOMOIHPAHE Ha IPOM3BEX/AHATA OT TAX NPOJYKHHS HA BBTPEINHMS M
BBHIIHUA a3apH.

S
> KauecrseHO m0of0OpsiBaHe M MOBHINABAHE Ha BHTPEIIHOXOJAMHTOBHS (DHHAHCOR

KOHTPON Ha pasxoauTe 3a NEeHHOCTTa Ha ABINEPHATE APYXKECTRA 1O BHIOBE H HalpaBICHHA,

> - Ilocturase u mogxep:kaHe Ha OCHOBHUTE (DMHAHCOBO-HKOHOMMUECKH MOKA3ATEIH
OT IEHHOCTTA Ha ABIIEPHUTE JPYHKECTBA B CHOTBETCTBAE ¢ OXOOPEHHTE OT PHKOBOACTBOTO HA
XONAMHIA CTAHAAPTH.

>

> CrumMynnpaHe Ha IEPCOHaNA OT BCHUKM HKBA KBM HHHUHATHBY 32 ONTHMM3HpAHE
Ha NPOM3BOJICTBOTO M HAMANSBAHE Ha PA3XOIHUTE.

> MakcuManHO ONTHMH3EpaHE Ha IEPCOHaNd Ha JPYXKeCTRaTa, B T.4. U

0CBODOXK/aBaHe Ha MEPCOHANT IOJ PasIHIHU GOPMY IPE3 HEHATOBAPEHM IEPHOLM OT BpeMe

TIpe3 OTHETHHS IIEPHOL.

>
> HonoGpseane na KOMYHHKANUATE X KOOPAMHAIIMATA MEXIY BCHUKH 3BEHA M HMBA
Ha Oprasu3alldOHHHTE CTPYKTYPH KakTo B CaMHTe JBLIIEPHH JPYXKECTBA, TaKa ¥ XOJINUHIOBA

CTPYKTYpa-ABIICPHH NPYKECTBA.

V. UllenoBe Ha yDpaBHTEHHTE H Ha KOHTPOJHATE OPraHy, BHCI PLKOBOICH ChCTAB H
CHYKATETH

“Anbena wHBecT XommuHr’AJl ce ympaBnAsa uype3s HBYCTCIEHHA cHCTEMA, C
Hanzopen ceBeT B YIIpaBUTENEH ChBET. -

> Kpacumup Becenunos Cranes e mpencematen Ha Hamsopaus cheeT Ha “AnGeHa
unBecT xonnuar All. Toit e u Usnsnautenen jupexrop Ha ,,Anbena” AJL. Tlpes nocneanure
5 TONMHM He Ca MY HAIArAHH [PUHYAMTETHH aIMHHHCTPATHEHH MEPKH  HJH
aIMUHMCTPATHBHE HAKa3aHMs BbB BPE3Ka C JEHHOCTTa My.

> Mapruta Iletposa Tozoposa e wnen ma Hamsopuus chBer Ha “AnbeHa HHBECT
xonmuur”AJl.  Tlpes mocnegauTe 5 TODMHE He ca §  HanaraHu NPHHY IUTETHH
AIMHHWCTPaTHBHM MEPKH WIH aIMHHACTPAaTHBHHE HaKa3aHus BhB BPH3Ka ¢ AelHOCTTA i,

> bpanumup Tozopos Xanmxuer e wien Ha Hang3opHHS cBBET Ha “ANGeHa MHBECT
xonmuHr’AJl. Toit ¢ u [napen jwpexkrop — MeXIYHApOIHE TPOEKTH M IporpaMe B
Bpirapcka cromamcka kamapa., Ilpes mocneammTe 5 TrOmMHH He ca MYy HajJaraHu
DPUHYIUTEHA aIMUHUCTPATHBHE MEPKH HIH aJMHHHCTPATHBHH HAaKa3aHUA BB BPH3KA C
JeHHOCTTA MY.

> Weanka Cromnora JlanueBa e wien Ha YTpaBHTENHHS CHBET M M3OBIHHTENCH
JupexTop Ha “Anbena naBecT Xommuur A/l

Ho 06.07.2011 r. e 6una Ilpencenaren Ha VYnpapHTenHHs CHBET HA ,ANOGEHA HHBECT
xoaauar Al

Vopaeuten e na “Anda xoncyar 2000"EQQJ]. Ynen Ha Cobsera Ha JHPEKTOPUTE, a OT
27.07.2011 Ynpapuren na “Tlpuma ¢punanc”EA]]
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Or 28.06.2011 r. ¢ Ympasuren na”Bera koHcynr 2000”"EOOJI. Buna e IIpoxypuct Ha
~DBirapus 297A01 u “®oxap”AJl. lpes nocnemsure 5 rogmmm He ca 3 Hanaramu
TPUHY IMTCIHY aAMMHUCTPATHBHE MEDKH MM aIMUHMCTPATMBHH HAKA3AHHS BHB BpB3KA ¢

INeHHOCTTA .

> Cranucnas Becerunos I'pozes e unen na YupasuTennus c¢eBeT M Manbamurenen
MHPEXTOp Ha “ANbena yHBecT xonauar’AJl mo 06.07.2011 r.

MznbnauTener nupextop u wieH Ha ChBeTa Ha AupextopuTe Ha “Ilpuma ¢uuanc”EAJ[ xo
27.07.2011r.

Yupasuten na “Bera koncyrr 20007 EOO/IL. no 28.06.2011 r.

> Hemuna Henxosa I'posesa e [pexceneren Ha YrpaBurenHus chbBeT Ha “AnbeHa
HHBECT XommuHr Al ot 06.07.2011 r. Ta e u Dunancos AupexTop Ha ., Anbena”All. Ipes
NOCNEAHUTE 5 TOXMHE HE Ca # HANAraHW IIpHHYIHTETHH AIMHHUCTPATHBHH MEpPKM MM
AIMHHMCTDATHBHE HAKA3aHHMs BBB BPB3Ka ¢ AcifHOCTTA i1,

> Ceetnana Kocrazunosa JliumoBa e wmen ua Yopasutenuus chbeer Ha ,,AnGena
MHBECT xoimuur All. Ilpes mocnejHuTe 5 roguHM He ca # HANAraHH TIPHHY IATEHH
@/MUHHCTPaTUBHH MEPKH MITH 8IMHHUCTPAaTHBHY HAKA3aHHA BBB BPB3KA C NeMHOCTTa i,

CeriacHo ycrasa Ha “AnGena mHBECT xonmuuer”All, Hanzopuust w Vipasute nusT copeT
HMAaT 5-IrOJHINeH MaHIar,

3a 2011 rouuma wienoBere Ha Hansopuws w Vnpasuremsms coseT ca IO YYHITH
BE3HATpaXIE€HUs B pasMep Ha 157 xun. nesa o6mo (2010 r.: 215 xu. n8.). He chinectyBar
YCIIOBHH MM pasCpOYEHH BBH3HATPAXKACHHSA, BB3HHKHAIM TPE3 FONUHATA. HpyxectBoTO He
ABIKE CyMH 33 W3NNAINAHE HA NECHCHH, KOMIEHCAIHH IIpH ICHCHOHHPAHE MM APYTH
nozno0uu obesmmerenns na wieHosete Ha HC u VC.

KoM 31.12.2011 r. wreHoBeTe na Hansopuus u Vopasurenuns ceeer IIPATEKABAT CNEAHAS
Opoit akumK 0T KanuTana Ha ,,AnGena HHBeCT xonauar’AJl;

- Kpacumup Becennno Craner — 2825 Opos akuun

- Mapruta ITerpora Tomoposa — 25 Gpost axiuy

- bpanumup Xaumkues — 25 6pos akuun

Ocranamure wienose na Hausopuus u YIpaenTenHUS CHBET He NPHTEKABAT AKIHH OT
KanuTana Ha JpyKeCTBOTO.

CpenocnucsunnsT Gpoi Ha HepcoHana Ha “An6eHa HEBECT xommuur”AJl xem 31.12.2011 1.
¢ 8 uorexa. OCHOBHHAT NEPCOHAN € ¢ BHCIIE o0pasoBaHue H e BHCOKOKBATM(QHUIMpay B

0bnactTa Ha (hHHAHCHTE, MEHMKMBHTA, MapKeTHHIa ¥ mpaBoTo. IloMomauaT nepconan e
CBC cpegHo obpazoBaunkue.

VI. Baokau Hayusu H3ceaBanust g paspaboTku

HetinocTra Ha “Anbena ummHBecT xonauHr’AJl He e cBBp3aMa Ipsiko ¢ H3BLPIIBAHETO HA
HayqHH HW3CNCABAHUS U pa3paboTKH.

VIL OTroBopHOCTH Ha PEKOBOICTEOTO 32 H3rOTBSINE RA (pHHAHCOBHSA OTHET

OTroBOpHOCTTA 33 M3TOTBANETO W AOCTOBCPHOTO TIPEACTABSHE HA HEKOHCOMHIMPAHUS
dunaHCOB OoTWeT B choTBETCTEHE C MexnyHaponsuTe crannmapti 3a (UHAHCORH OTYETH,
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OpHeTH B EBpONeHCKHS CBIO3, ce HOCH OT PBKOBOACTBOTO. Tasy OTTOBOPHOCT BKJIKOUBA!
paspaboTBane, BHeApsABaHe M IOMIBPKAHE HA CHCTEMA 34 BBTPEIIEH KOHTPOJ, CBHP3aHa ¢
H3rOTBAHCTO M JOCTOBEPHOTO IPEACTaBAHE HA (MMHAHCOBH OTYETH, KOHTO Aa He CBABPIKAT
CBHIICCTBEHH HETOUHOCTH, OTKIOHEHNUS U HECHOTBETCTBHS, HE3ABHCHMO JATH TE ¢ THIDKAT HA
H3MaMa WM Ha TPeIuKa; NoX00p M IPHUNOKESHUE HA IIOAXOMIH CYETOBOIHH DOJTATHKY, H
H3TOTBAHE Ha NPUOIH3HTENHHE CUETOBOHM OLEHKH, KOMTO J1a ¢a Pa3syMHH TIPU KOHKPETHHTE
obcTosATeNCTRA.,

I'p.Codus
19.03.2012r.
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