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OTuyeT 3a PUHAHCOBOTO CHCTOSIHHE
Benexka  31.03.2020 31.12.2019
’000 a8 ’000 B
AKTUBH
JAbarorpaiinu (HeTeKylH) aKTHBH
HmoTu, MaliuHu u obopyaBaHe 4.1 390 390
AKTHB C I1paBO Ha I0JI3BaHE 4.2 105 108
WuBecTULIMH B OBUIEPHU APYKECTBA 4.3 16 651 16 651
MHBeCTHLIMM B aCOLMHUPAHH IPYKECTBA 4.4 11 11
I bArocpoyHU B3eMaHUA OT CBBbpP3aHH LA 4.10.1 2521 2521
Jpyru aarocpoyHy GMHaHCOBH aKTHBU 4.5 1055 1 064
AKTHUBH N0 OTCPOYEHH JAHBLUY 4.6 7 -
20 740 20 745
KparkoTpaiiHu (TekyuH) aKkTHBH
MarepuanHu 3anacu 4.7 3 3
OUHAHCOBU aKTUBH AbpP’KaHU 332 ThPryBaHe 4.8 2511 2 589
(OUHAHCOBU aKTHBU ABPXKAHU 10 Maiex 4.9 775 775
B3eManus ot cBbp3aHK auLa 4.10.2 2384 2313
Jpyru B3emaHus 4.11 3 48
ITapyunu cpencta 4.12 3339 3370
9015 9098
OO AKTHBU 29 755 29 843

Hara: 21.04.2020 r.
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[ToSICHUTEIHH NPUIOKEHHS KbM (UHAHCOBUTE OTYETH Ha CTpaHMLM oOT 7 g0 44,

npeacTaBasgBaT HEpa3ACiHa 4acT OT TAX.
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OT4yer 32 GUHAHCOBOTO ChCTOSAHHE
benexka 31.03.2020 31.12.2019
000 aB 000 a8
COBCTBEH KAIIUTAJ 1 ITACUBH
CofcTBeH KAnUTaN
OcHoBeH (aKkLIMOHEpEH) Kanuran 4.14.1 6584 6584
Pezepsu 4.15 20 426 20 436
Hepasnpenenena neuanba 1774 1 846
OO6wo cobcTBEH KanuTAal 28 784 28 866
ITACUBU
AbarocpouHu (HeTeKylH) 3aAbAKEeHHS
HABArocpoyHy 3abJKEHHS KbM CBBP3aHU MLA 4.16 98 101
[TacuBH 1o oTcpoYeHH AAHDBIIM 4.6 - 2
O0wo ABArocpoUHH 3a1bIKEHH 98 103
Kpatkocpounu (Tekymn) 3aab/KeHHs
3aabp/KeHUs. KbM CBBP3aHM JuLa 4.16 310 310
3anbmxeHus KbM 6aHKa Mo [Mo1y4eHH 3aeMu 4.17 549 548
JlaHbuHH 33 XbIKEHUS 4.18 - 5
Jpyru 3aapykeHus 4.19 14 11
873 874
ObI1O ITACHBHN 971 977
OO0 COBCTBEH KAIIUTAJI U HACHUBH 29 755 29 843

Jlata: 21.04.2020 r.
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TMOSCHUTENHH TNPUAOXKEHHS KBM (MHAHCOBMUTE OTYETH Ha CTpaHuMud or 7 go 48,

NnpeacTaB/iaBaT HEpa3aeiHa 4acT OT TAX.
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Otuyer 3a neuyasbaTa uian 3arybata u Apyrusi Bceo6XBaTeH JOX0A

Benexka 3a TpUTE 3a TpUTe
Mecenia HA  Mecelia Ha
2020 2019
000 nB ’000 5B
IIpuxonau 68 95
Pasxoau 3a Matepuanu 3) 3
Pa3xoau 3a BEHILIHY YCIYTrH @) &)
Pazxoau 3a amoptuzauuu (N (1)
Pa3xoau 3a amopTH3aliyis Ha aKTHB ¢ MPaBO Ha
NoJI3BaHe 3) 3)
Pasxonu 3a nepcoHana 4.20 (184) (182)
Hpyry pazxonu - (D
@®uHaHCOBH NPUXOAH, HETHO 4.22 50 120
Pe3yaraT npeau nanb4yHoO obyiaraxe (80) 16
Pasxon 3a naHbBK 4.23 8 -
Pesyarar 3a nepuoja (72) 16
JApyr Bceo6XBaTeH A0XOA: 4.14.3
Cmamuu, koumo we 6voam npexknacugpuyupanu
enocneocmeue 8 neuanbama unu 3azybama, Kozamo
onpeodenenu ycnosua wie 6voam U3nvaHeHu
Pesynrat ot npeouenka Ha PUHAHCOBH aKTHUBH
IbPAAHU A0 NAAEK (1D (5)
JlaHbK BBpXY J0X0/a, CBBP3aH C KOMMOHEHTH Ha Apyr
BCEOOXBATEH TOXOJ 1 1
Jpyr BceoGXBaTeH J10X0/1 32 MepHOAa, HETHO OT
AAHBK (10) “)
O6u0 BceoOXBaTEH 10X01 32 NEepHoAa (82) 12
Hara: 21.04.2020 r.
A%
CueraBuTen: | MsnbanireieH qupeKTop: W
"/ ML.K J‘ILIHUIKOB / .~ /ll.bakbpaxuena /

[TosicHuTeIHM  mpunOKeHH KbM (HMHAHCOBUTE OTYETH HA CTpaHULM oT 7 po 48,
NpeACTaBisgBaT Hepa3JenHa 4acT OT TAX.



Bwarapcka Xoaauurosa Komnanus AJl
Hexonconnaupan ®uHaHCOB OTUET
31 mapt 2020 .

OTyeT 32 NapHYHHTE NOTOLH (NPSK MeTON)

Beaexkn 3a TpuTe 3a TpUTe
Mecena Ha Mecena Ha
2020 2019
’000 nB ’000 a8
OnepaTuBHa AeHHOCT
[TocThMIEHUS OT KIIMEHTH 59 74
[Inawanus KbM JOCTaBUHULIM (17) (19)
IInawmaHus KbM NepcoHaN U OCUTYPUTENHHU HHCTUTYLUHH (177) (180)
Jlpyry noctenieHus / nialalks 3a onepaTHBHA AEHHOCT (16) 2)
HeTeHn nmapuveH noTok OT onepaTHBHA AeHHOCT 1s1) (127)
HHBecTHUHOHHA AefiHOCT
[TonyyeHU NUXBU OT UEHHH KHHXA 75 75
[Inaimanusg 3a Mokynka Ha akTMBH Y] -
HeTeH napu4veH NoToK OT HHBECTHUHOHHA AeiHOCT 73 75
®uHaHCcoBA AeiiHOCT
Heten napuyeH noTok OT MoJlyueHU U NMPeA0CTaBEHU 3aEMHU - 60
[Inamanus KpM TU3UHTOAATENH # 4
[Monyuyenu nuxeu - 6
IInatenn nuxBH Mo 3aeMu - (2)
Jpyru nocTbnienuns / nnamanus 3a ¢uHaHcoBa AeiHOCT HO) 4
Herten napuyeH noTox oT PHHAHCOBA Rei{HOCT 3) 56
[lapuyHu cpeacTBa B HAYaANOTO Ha MepUoaa 3447 3195
Pesynrar oT BanyTHa npeoleHKa Ha Mapu4H CpeACTBa 55 41
HetHo yBennuyeHue/ HamaaeHHe Ha MapMYHU CpeacTBa (86) 4
O6e3ueHKa Ha 6I0KMpaHUTE NapUYHU CpeACcTBa B 6aHKa an ()
IlapuyHu cpeacTBa B Kpas HA nepHoja 3339 3163
B ToBa uncao:
BiokMpaHu napu4yHM cpeacTBa B 6aHka 137 155

Jdara: 21.04.2020 r.
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[TosicHUTETHY TpUNIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 po 48,

NnpeacTasjiaBaT HEpa3aAciaHa 4acT OT TAX.
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OTtuyer 32 NpoMeHUTe B cCOOCTBEHHS KANUTAJ
Bcuuku cymu ca Benex-  Axuuone [lpemu Ilpeouenby [pyru Hepasmnpe O6wmo
8’000 nB KH peH €H €H pe3epB  pe3EpBH JeneHa co0cTBeH

Kanutan peseps neyanba KANHTAX
Caago kbM 1 suyapu 2019 6584 7407 (517) 13559 1925 28 958
3azyba 3a mekywjua nepuoo - - - - (79) (79)
Jpyz eceobxeamen 00x00
3ary6a OT npeoLeHKa Ha
(hHMHAHCOBM aKTHBH ObpXKAHU 4.14.3 - - (13) - - (13)
10 Majaex, HETHO OT JAAHDBK
060 opyz éceobxeamen

00x00 - - (13) 13)
Caapno kM 31 gexemBpu 2019 6584 7407 (530) 13 559 1 846 28 866
3azy6a 3a mexywjua nepuoo - - - - (72) (72)
3ary6u OT NnpeoueHkKa Ha - - ;
(hMHAHCOBM aKTUBH, ABPXKaHH (10) (10)
70 TIafeX, HETHO OT AaHBbK EL
0Obuwo opyz eceobxeamen 4.14.3 - -
00x00 - - (10) (10)
Caapo kM 31 mapt 2020 6584 7407 ~ (540) 13559 1774 28 784

[MoscHUTENHU TIpUNOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMud oT 7 po 48§,
NpeACTaBIABAT HEPA3Je/IHA YacT OT TAX.
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IosscHUTEIHU NPUIOKEeHHS

1 O6ma undopmanus

JIpyKeCTBOTO € perMcTpMpaHo KaTo akUMOHEepHO ApyxecTBo B rp.Codus. Cepanuuiero u
ajpecsT Ha ynpaBienue Ha JpyxxecTBoTo e rpaa Codus, yn.”HezabpaBka” Ne 25.
Axuuute Ha [lpyxecTBoTO ca peructpupani Ha “B®b — Codusa” Al .

bbarapcka Xonauurosa Komnanus AJl € XOAAHHIOBO AKLIHOHEPHO APYXKECTBO PErMCTPUPAHO
B Codus. bvarapcka Xonaunrosa Komnanus AJl € npaBonpueMHUK Ha bbarapo-xonaHacku
npusBatizauMoHeH ¢oHa AJl. Cenanumero Ha apyxkectBo € B Penybiuka bwarapus, rpaa
Codwums, anpecsT Ha ynpasieHue e rp. Codus, yn. “Heszabpaska No 25.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM natata Ha rnojaBaHe Ha OTYeTa APY)KECTBOTO HAMA OTKPHUTH KJIOHOBE.
Jpy»KeCTBOTO € yupeeHO 0e3 onpeseseH Cpok.

HpyxecTBOTO ce npeacrasisBa oT ,,IHKOMC MHCTpYMEHTH M MexaHuka* AJl ¢ mpeacTaBuTeN
ITupun BacuneB AtaHacoB — usnbianuTenel aupekrop u ,, ATIT ByxoBo™ AJl ¢ npeactaBUTe
Lisera Kanyct Kanyctsn-bakbpxueBa — U3MbAHUTENEH AUPEKTOP.

JlpyxecTBOTO € ¢ IByCTeN€HHA CTPYKTYypa Ha yrnpaBleHHE — YIPABUTENEH W Hal30pEH ChBET.
UneHopeTe Ha HaA30pHUA ChBET ca : Xapanambu bopucoB Anues, ,bbarapcka komnanus 3a
tekcTu " Al ¢ npeactasuten boiiko bopucos bupos n ,Miunycrpruanen 6usnec uentop” All ¢
npeacraButes Xpucto Xpuctos Jlpymes.

Ynenosete Ha ynpaBuTelHHs CbBEeT ca: ,MlHKOMC MHCTpyMeHTH M MexaHuka“ AJl ¢
npeacrasuten [Mupun Bacunes Atanacos, ,,ATI] byxoso“ AJl ¢ npeacrasuten Lisera Kanyct
Kanycran-bakbpmkuera u Mprna Muxaiinosa Moneposa.

3anuCaHUAT KamuTal Ha APY)KEeCTBOTO € B pasMep Ha 6 583 803 /wect MunMoHa neTcTOTHH
0CeMECET U TPH XHUJISIAM OCEMCTOTHH U TpW/ NieBa, pasnpeaened B 6 583 803 /wect MunvoHa
METCTOTUH OCEMJECET M TPHU XHJISIAH OCEMCTOTHH U TpW/ 6posi 6e3HanMYHK aKLHMH, BCSKA e/1Ha
C HOMHHaJIHa CTOHHOCT 1 /eauH/ nes.

[TpeameTbT Ha AEHHOCT Ha JApYXKeCTBOTO oOXBawa: npuaoOuBaHe, yMpaBiieHHE, OLEHKA M
npoaax6a Ha yyacTusi B ObJIrapcky M Uy)KJECTpaHHH JpyXKecTBa; NpUA0OUBaHE, ypaBleHHE U
npoaax6a Ha obnurauuM; npuaoOMBaHe, oLleHKa M rpojaxba Ha MaTeHTH, OTCTbIBAHE Ha
JMLIEH3M 3a M3MOJ3BaHE Ha MNaTeHTH Ha JpYKeCTBa, B KOMTO bmbirapcka XonauHrora
Komnanus AJ] yuactBa; ¢uHaHcHpaHe Ha JpyxecTBa, B kouto bbirapcka XonauHrora
Komnanus AJl yuactaa.

[TosiICHUTEIHKM  NpPUJIOKEHUS KbM (UHAHCOBUTE OTYETM Ha CTpaHMuu ot 7 1o 48,
NpeACTaBNSsBAT HEpa3/ieHa 4acT OT TAX.
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2 ba3a 3a narorBsiHe Ha HH/IHBHAYAJHHSA (bl/lHﬁHCOB oTHyEeT

2.1 O6ma pamka Ha GHHAHCOBO OTYHTAHE

To3u wuHAMBMAYyaneH (UHAHCOB OT4YeT Ha JIpyXECTBOTO € M3rOTBEH B CBOTBETCTBHE C
MexaynaponHuTe cTtanaapTH 3a ¢uHaHcoBo oTtuuTtaHe (MC®O), uznaneHn ot CwBeta mo
MexaynapoaHu cuetoBoarM ctaHaaptd (CMCC) u pazscHeHuMsATa 3a TAXHOTOT MpHarase,
uznaaeHu ot Komwurera 3a pazsacHerve na MCOPO (KPMC®O), npuetu ot EBponeickus
CBIO3.

Henpomenenu MC®O u pazacueHun

MCC 1 lIpedcmassine na punancosu omuemu (npepadoren npe3 2007 r.)

MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a hapuyHume ROMoyu

MCC 8 CuemoBoOHA NOIUMUKA, RPOMEHU 8 CHEMOB0OHUME NPUOIUSUMETHU OYEHKU U
epewku ¢ KPMC®O 22

MCC 10 Cvboumust cied Kpast Ha Omyemuus NeEpPUoo

MCC 11 Hozoeopu 3a cmpoumencmso

MCC 16 Hmomu, mawunu u cvopvoicenus

MCC 18 Ipuxoou

MCC 19 Jloxoou na naemu nuya

MCC 20 Cuemoso0Ho omyumane Ha 6e36b3ME30HU CPeOCmEa, NPeoOCMABEeHU Om

Ovporcasama, u 0noGecmABane Ha ObPHCAGHA NOMOUY

MCC 21 Egexmu om npomenume ¢ obmennume Kypcoge

MCC 23 Paszxoou no 3aemu (npepadoten npe3 2007 r.)

MCC 24 MCC 24 Onogecmseane na cevpszanu nuya

MCC 26 Cuemogodcmeo u omuumane Ha NAAHOGE 3a NEHCUOHHO OCUZYPABAHE
MCC 27 Hnousuoyarnu punancosu omuemu

MCC 28 Hugecmuyuu 6 acoyuupanu npeOnpusimust u CobMecmHu npeonpusimus
MCC 29 Qunancoso omuumane npu cePLXUHPGIAYUOHHU UKOHOMUKU

MCC 32 DuHanco8u UHCMPYMEHMU: NPEOCMABIHE

[TosICHUTETHM NpUIOKEHHUS KbM (UHAHCOBUTE OTYETH HaA CcTpaBMuM oT 7 jo 48,
npeacTaBiABaT HEPA3AeIHa YacT OT TAX.
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MCC 33 Hemna nevanba na akyus

MCC 34 Meowcounno gunancoso omuumane

MCC 36 Obe3syenka Ha akmugu

MCC 37 IIposusuu, ycro6Hu nacueu u ycroeHu akmugu

MCC 38 Hemamepuannu akmueu

MCC 40 Hneecmuyuonnu umomu

MCC 41 3emeoenue

MC®DO 1 Ilpunazane 3a nopsu nvm na MeoikcOynapoonume cmanoapmu 3a QUHAHCOBO
omuumane

MC®O 2 IInawane na 6azama na akyuu

MCOO 3 busnec kombunayuu

MC®O 4 3acmpaxoeamennu 0oco6opu

MC®O 5 Hemexywu akmueu, ovporcanu 3a npooadicba, u npeycmanogenu oeiHocmu

MC®O 6 IIpoyusane u oyenrxa na MuHepanHu pecypcu

MCHO 7 DuHancoBu uHCMpyMeHmu: onoeecmagane

MCDO 8 Onepamugnu cezmeHmu

MCOO 10 Konconuoupanu gpunancosu omyemu

MC®O 11 Cvemecmnu npeonpusmus

MC®O 12 Onogecmsgare Ha OAN0BU YYACMUA 6 OpyeU NPeOnPUsmusL
MCOO 13 Oyenseane no cnpageoausa cmouHocm
MC®O 15 IIpuxoou om 002060pu ¢ KIUEHMUY — NPUNA2AHEMO HA CIMAHOapma He 800U 00

UBMEHEHUSA, KOUMO 0a ce onosecmsBam 6v6 gbuHchoeuﬂ omuyem

Pazacuenne | Ilpomenu 6 cvuyecmaysawyume 3a0b4CEHUS 30 U36EHCOAHE OM
Ha KPMC®O excnioamayus, evscmanosssane u cxooHume ¢ msax 3a0vixice Hust

Pazscuenue 2 [[an06e na unenose ¢ Koonepayuu u cXxooHu uHCmpymeHmu
Ha KPMCOO

Pasacuenune 5 [lpasa 3a yuacmue 6v6 ghonooge 3a usgescoarne om excnioamayus u
Ha KPMC®O gw3cmanosssane na okonnama cpeoa

[ToACHUTENHU TNpPUIOXKEHHUS KbM (UHAHCOBUTE OTYETH HA CTpaHuuu or 7 jo 48,
NpeACTaBNsBaAT HEPA3JC/IHA YACT OT TAX.
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Pa3sicHeHue 6
Ha KPMC®O

PassacHeHnue 7
Ha KPMC®O

PazsacHenue 10
Ha KPMC®O

KPMC®O 12

Pa3zscHeHnue 13
Ha KPMC®O

PazgcHeHue 14

Ha KPMCDO

KPMC®O 15

KPMCOO 16

KPMCOO 17

KPMCOO 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
KPMC®O 22

[TKP-7
[TKP-10
[1IKP-25

[TKP-29

IMoscHuTenHU

3aovaoicenus, 8v3HUKGAWU OM ydacmue 8 cneyu@uien nazap — OMnAaob4Ho
eAeKMPUYECKO U eleKMPOHHO 06opyosaie

Ilpunazane na nooxooa 3a npeuzducaagane na GuHaHcogume omyemu
cvenacno MCC 29 Qunarncogo omuumane npu cpbXuH@IayUuoHHu
UKOHOMUKU

Meoicounno @unancogo omuumare u obesyenka

KPMC®O 12 Jloeosopu 3a konyecuu 3a obcayaicearie

PazsicHenue 13 Ha KPMCOO ,Ilporpamu 3a 104JIHOCT Ha KAUEHTUTE™

Pazsgcnenue 14 na KPMC®O no MCC 19, TaBaH Ha aKTHB [10 [1J1aH C
AePUHUPaHU 10X0AH, H3UCKBAHUS 33 MUHUMAIHO GUHAHCHPAHE U TAXHOTO
B3aUMOICHCTBHE

PazsicHenue 15 Ha KPMC®O Crnopaszymenus 3a cmpoumencmeo Ha
HEOGUIICUM UMOM

Pa3sicvenue 16 Ha KPMCOO Xeoowupane na nemna unsecmuyus ¢
yysicoecmpana 0eHocm

PazsicHenue 17 Ha KPMCOO Pasnpedenenus na nenapuunu akmugu na
cobcmeenuyume

PazsacHenue 18 Ha KPMCOO lipexsvprane Ha akmugu om kiuenmu

Pazscnenune 19 na KPMCOO Ilozacasane na ¢hunarcosu nacusu ¢
uHCmpymeHmu Ha cobcmeenus, Kanuman

Pazscuenne 20 Ha KPMCOO Paszxoou 3a omempansagare na nogbpxHocmmus.
c101 8 NpoU3BOOCMeeHama (haza Ha OMKPUMA MUHa

PazscHenue 21 na KPMCPO — ,Hano3un*

PazacHenue 22 Ha KPMCOO Coenxu 6 uyxcoecmpanna eanyma u agancogo
8b3HACPANCOEHUE

Bweeowcoane na eeapomo
Jvporwcagua nomowy — 6e3 cneyuanna 6pv3Ka ¢ ONepamuHama OetiHocm

Hanvyu vpxy 00x00a — npomeHu 8 OGHbYHUSL CIMamym HA e0HO
npeonpusmue Ul He2oGUme aKyuoHepu

Onosecmsigane — cnopasymeHus 3a KOHYeCUOHHA Ycayaa

MPUIIOKEHUS KbM (UHAHCOBUTE OTYETM HAa CTpaHMuM oT 7 po 48,

npeacTaBjigsBaT HEpa3A€iHa 4acT OT THX.
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I1KP-31 IIpuxo0 — bapmepHu coenxu, GKIIOYEAUU PEKAAMHU YCTY2U
[1KP-32 Hemamepuannu akmueu — pazxoou 3a unmepHem cmpaHuyu
Ilpomenenu MCPO

MC®O 9 QDunancosu uncmpymenmu — Pecpopma na pehepenmnume nuxeenu

npoyenmu, CMCC, cenmemepu 2019
MCC 12 Jlanvyu evpxy ooxoda — noe napazpagh 57A

[IpoMeHuTE B TE€3M CTAHJApTH, HE BOAAT A0 CHIUECTBEHH U3MEHEHHS, KOMTO Jia C€ OMOBECTABAT
BbB (PHHAHCOBHSA OTYET.

OmmeneHu cmanoapmu U MyAKY6AHUA

MCC 17 Jluzune

PazsacHenue 4  Onpedensire Oanu 0adeno cnopasymeHue cvOvpica TU3UHE
Ha KPMCOO

[TKP-15 Onepamugen 1usuHz — CIMUMYIU
[TKP-27 Oyensigane Ha CLOBPICAHUCINO HA ONEPAYUL, BKTIOYB8AUU NPABGHAMA (hopma
HA NU3UHE

Hoéu MC®O u pasacnenus, 6 cuna om 01.01.2019

MC®O 16 Juzune
KPMC®O 23  Hecueyprocm npu oanvunomo mpemupare na 0oxooa (nevarb6ama)
3 3HaynMH cYETOBOJAHH NOJUTHKH

OUHAHCOBUAT OTYET € M3TrOTBEH pU <rna3BaHE Ha NpHHLHINA Ha HCTOpHYECKaTa LCEHA,
MO}II/I(I)I/ILLHpaH B ONpPEACTICHH CllyHad € MpeOLCHKaTa HaA HAKOH aKTHBHU H IIaCUBH. baszute 3a
OlCHKaTa ca OIIOBECTCHH HO}lpO6HO B CHCTOBOJHAaTa INI0OJIMTHUKA KbM (I)l/lHaHCOBI/lH OTHET.

Haii-3HauMMuTEe CUETOBOJHH [NOJIUTUKH, MpHJIaraHu IpH H3TOTBAHCTO Ha TEC3H (bl/lHaHCOBl/l
OTYETH, €Ca NPEACTABCHHU 110 A0J1Y.

CneuBa Ja C¢ OT6eﬂe)KI/l, 4¢€ IIpH H3rOTBAHETO Ha IPCACTABEHUTE (I)l/lHaHCOBI/I OTYETH Ca

[TosicHUTENHU npUJIoXKEHUS KbM (HMHAHCOBUTE OTYETH HA CcTpaHUUM OT 7 a0 48,
NpeacTaBiABaT HEPA3/IE/IHA HaCT OT TAX.
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M3M0/13BaHU CUYETOBOAHM OLIEHKM W JonyckaHWs. Bbnpeku ye Te3u olleHKM ca Ga3MpaHH Ha
Hal-MbIHOTO MO3HABAHETO HA TEKYIIHUTE CHOWUTHS U NEHCTBUS OT CTPaHA HAa PbKOBOJCTBOTO,
peajH|Te pe3ynTaTd Morar Aa 6bJaT pa3liiHU OT HaNpaBeHUTE OLIEHKU W AOMYCKAHHUA.

3.1 IIpomsina B c4eTOBOAHATA MOJHMTHKA 32 NOC/EABAINA OLEeHKA HA IhJroTpaiiHuTe
maTepHaJHn akTuBH (JIMA)

Ipuvyuna 3a npomanama

C uen 3amura Ha MHTEPECUTE Ha aKIMOHEPUTE HAa MyOIWYHOTO APYKECTBO, BBB BPb3Ka C
ye[HAaKBiBaHE Ha CUYETOBOJAHMTE MOJIUTHUKM Ha JApyKecTBaTa B rpynaTa, CBbpP3aHO W C
NpeMMHAaBaHE HAa HAKOM OT TAX  OT MEXKAYHApAHUTE KbM HALMOHAJIHUTE CUETOBOJHH
crangaptv, cuutadHo ot 01.01.2018, VYnpaBurenHusT cbBeT Ha bbarapcka xonaauHrora
komnanus AJl, ¢ pewenue ot 30.11.2018, obcbau ¥ npue npoMsHa B CHETOBOJAHATA MOJUTHKA
3a NOCJe]BalloTO OLEHSBAHE HAa 3€MHMTE U CrpaauTe, COOCTBEHOCT Ha XOJAMHTA.

bbnrapcka xonauHroBa komnanus AJl kaTto ApyXKecTBO OT OOLLECTBEH HMHTEpeC OCTaBa ja
pabotu no MC®O u kpm 31.12.2017 e npueno Aa npusara 3a OLEHKA HA 3€MUTE U CTPAANTE
CH Cjlell TAXHOTO npuiaoOMBaHe, MojeNa Ha clpaBeajuBaTa cToiiHocT. Cliea aHanu3 Ha
CUETOBOJHUTE MOJIUTHKU 3a oTyuTaHe Ha JIMA Ha abluepHuTe apyxectBa U bbiarapcka
XOJAMHIoBa KomnaHus AJl, pbKOBOACTBOTO Ha JApPYKECTBOTO NpHEMa Ja C€ MNpPOMEHHU
CUETOBOJIHATA MOJIUTHKA 32 MOCJEABAILA OLIEHKA Ha 3eMUTE U CrpajinTe, @ UMEHHO J1a C€ CMEHHU
MOJIENIa HA OlIEHKa Ha UMOTUTE Clie]l TAXHOTO NpUAOOUBaHE, KaTo C€ NMPEMHHE OT MOJEN Ha
crpaBeA/IMBa CTOMHOCT KbM MOJEN Ha LieHa Ha NnpHaoOuBaHe, KOETO 03HAuaBa, ue MUMOTUTE
cnes TAXHOTO npujaobOuBaHe TpAOBa 1a ce OLUEHABAT MO lieHa Ha NpuaoOHMBaHE HaMaseHa C
HaYMCIEHUTE aMOPTU3aLLUY U HaTpYNaHUTe 00e31IeHKH.

Epexm om npomanama

CbC cMsiHa Ha Mo/jieNia HiMa Ja UMa MPEU3YUCICHHUs U MPOMEHU B CpaBHMUTENHATa HdopMaLus
BbB (PMHAHCOBMS OTYET 3a roAMHATA, 3aBbpluBalla Ha 31.12.2018, 3a110To npe3 roauHUTe He e
NpaBEeHa MPeOLeHKa Ha 3eMUTE U CTPAAUTE Ha APYKECTBOTO 1O CMPABEAJIMBA CTOWHOCT U U HE
€ ¢opMHpaH NpeoLeHBYEH PE3EPB KATO EIEMEHT HA COOCTBEHMS KalMUTall.

3.2 Edexru ot npuiaranero na MC®O 9 ®unancosu uncrpymenta (MCPO 9
3amenss MCC 39 ®uHaHCOBH MHCTPYMEHTH: IPH3HABAHe U OLCHABaHE

3.2.1 Ilpomana é cuemooOHaAmMa nROJUMUKA 3a 06e3yeHKa Ha akmugume, OMYUMAaHu no
amopmu3apana cmouHocm, ¢ éausare 6 cuina Ha MC®O 9 Qunancosu
UHCMpYMeHmu ¢ Hayaana oama 01.01.2018.

MCOO 9 3amens mojena Ha peanusvpaHy (noHecenute) 3aryou (MCC 39) ¢ moaen Ha
OUYaKBAHWTE KpeJUTHH 3aryou.

Ouakeanu Kpeoumtu 3azyou
OuakBaHUTE KpeIMTHU 3aryOu ca npererieHara Ha 0a3aTa Ha BEpPOATHOCTTA OLIEHKA Ha
KpeauTHHUTe 3aryOu (T.e. HacTOALIATa CTOMHOCT Ha Lie/IUsi MapuueH HEJOCTHUT) NPE3 OYaKBaHUsA

TTosicHUTETHM NpPHIIOXKEHUS KbM (PUHAHCOBMUTE OTYETHM Ha CTpaHMUM oT 7 1o 48,
NpeACTaBIABAT HEPA3AEIHA YacT OT TAX.
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CPOK Ha ()MHAHCOBHUA MHCTPYMEHT. llapUUHMAT HEAOCTHUI € pa3nuKaTa Mexjay MNapuyHUTe
NOTOUM, ABJKUMH Ha TMPEANPUATHETO MO JAOrOBOpP, W MApUYHUTE MOTOLHM, KOHTO
NpeAnpUATHETO OYaKBa Ja Nnojy4yd. Tbil KaTo nNpu OYakBaHU KpeAUTHH 3arybu ce B3eMaT ChILO
MpeaBUA pa3MepbT M CPOKOBETE Ha MNJal@aHUATA, KpeJuTHa 3aryba BB3HMKBA JIOpU aKo
NpEANPUATHETO OYaKBa Aa My Obje MNaTeHo B MbJEH pa3Mep, HO M0-KbCHO OT U3UCKYEMOTO
o JOroBop.

[To oTHoweHue Ha (HMHAHCOBUTE aKTUBM KpeAUTHara 3aryba € Hactodlara CTOHHOCT Ha
pa3jiMKaTa MEXKY:

a) IOTOBOPHUTE NapUYHH NMOTOLUM, IBIKUMU HA NPEANPUATHETO MO JIOrOBOP U

6) NapUyHUTE NOTOLM, KOUTO NPEANPUATUETO OYAKBA A MOJYUH.

[lo oTHOLIEHHE HA HEYCBOEHUTE KPEAUTHH aHTaXKMMEHTH KpeauTHarTa 3aryba € Hacrosllara
CTOMHOCT Ha pa3nukKara MEXIy:

a) IOrOBOPHUTE MAPUYHU MOTOUMU, ABIKUMM Ha MNPeANpUATHETO, AKO MPUTEXKATENAT Ha
KPEAUTHUS aHTAXHUMEHT YCBOH 3aeMa u

6) napuyHUTE NOTOLM, KOUTO NPEANpPHUATHETO OUAKBA Aa MOJIYUH, aKO 3a€MBT € YCBOEH.

3.2.2 Hosa knacuguxayua Ha puancosume akmueu

Bbusnec moaes Ha pyKEeCTBOTO MMa 3a LieN aKTMBHUTE Ja ObaaT AbpikaHH, 3a Aa ce cbbepar
JOrOBOPHUTE MapUYHMA MOTOLM, JOPU KOraTo MUMa npojaaxOu Ha (UHAHCOBM aAKTUBH WIH
TakuBa ce odvakBaT B Objaewe. BbB Bpw3ka ¢ TO3M Mozaen (UHAHCOBUTE AaKTHBM ca
npekiaacuUuLMpaHy B CbOTBETCTBHE C H3UCKBaHUATa HA MCPO OuHAHCOBU UHCTPYMEHTH.

Knacugukaunsa Ha ¢MHAHCOBUTE aKTUBM Ha jJaTaTa Ha MbpBOHAvajHo npunarane Ha MCOO 9
—-01.01.2018.

MCC 39 MCDO 9

DOUHHAHCOBHU aKTHBH KaTeropu KaTreropus

Jleno3utu Haj 6 Mmec. -
MHBECTHMLIMM Ha Majaex

(DOUHAHCOBH aKTUBH, OTUUTAHH
Mo aMOpPTH3UpPYEMa CTOHHOCT

DUHAHCOBU aKTUBH, OTYMTAHH
Mo aMOpPTH3UpyeMa CTOMHOCT

MHBeCTULMU B KanUTaMTE Ha
ApYyrH ApyxecTBa, 001BEHH 34
npojax6a

(DUHAHCOBH aKTUBU, OTUUTAHU
Mo crpase/yIMBa CTOMHOCT B
Apyr BceoOXBaTeH 10X0]

KanurtanoBu HHCTPYMEHTH,
OTYMTAHU NO CHpaBe/UIMBa
CTOHHOCT B AApyr BceoOXBaTeH
JIOXOJ1

JIbpiKaBHU LEHHH KHUXKA, BbHILEH
nasap

®HHAHCOBU aKTHBU, OTYHUTAHH
Mo crpase/IMBa CTOWHOCT B
Apyr BceoOXBATEH 10X0/1

JbnroBu HHCTPYMEHTH,
OTYMTAHH MO CIpaBe/UINBa
CTOMHOCT B JpyT BceoOXBaTeH
J10X0/1

[TosicHUTENHM MPUTOKEHHS

KbM (HMHAHCOBUTE OTYETH Ha

NpeacTaBAsgBaT HEpa3/JicjHa 4acT OT TAX.

cTpanuun ot 7 po 48,
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HuBecTULIMOHHHU OOHOBE

(UHAHCOBU aKTUBH, OTYUTAHH
MO CrpaBe/JIuBa CTORHOCT B
neyanodu u 3aryou

14

KanuTanoBu HHCTpYMEHTH,
OTYUTAHU MO CMpaBenBa
CTOHHOCT B neyanou u 3aryou

WMHBECTULIMH B KaUTaNUTE HA
JpYru ApYyXkecTBa, OTYUTAHU MO
crpaBe/lIiBa CTOMHOCT B
neuanoure u 3aryoure

(MDUHAHCOBHU aKTHBH, OTYUTAHH
1Mo CIpaBe/IuBa CTORHOCT B
neyandu U 3aryou

Kanuranosu uHCTpyMeHTH,
OTYMTAHHM MO CNpaBe/UInBa
CTOHHOCT B nevanbu v 3aryou

LbKaBHH LEHHN KHUXA,
BbLTPELIEH naszap

(PHHAHCOBHU aKTHBH, OTYHUTAHH
10 CrpaBea/MBa CTOHHOCT B
nevyandu v 3aryou

JbIroBH HHCTPYMEHTH,
OTUMUTAHHU MO ClpaBe/IMBa
CTOHHOCT B neyasou u 3aryou

B3emaHus OT cBbp3aHH MLA

B3emaHus ot CBbpP3aHU JInla

Kpenntu u B3eManus

Kpeautu u B3eMaHus

@DHUHAHCOBW aKTHBH, OTYUTAHH
M0 aMOpPTH3HpYyeMa CTOHHOCT
(DHHAHCOBH aKTHUBH, OTYHTAHH
110 aMOPTH3UpYEMaA CTOHHOCT

Hapuqﬂn Cp€acTBa U €EKBUBANECHTH

KpeauTtu u B3eManus

QHHAHCOBU aKTUBH, OTYUTAHU

Mo aMOpTU3HpYyEMA CTOHOCT

3.3 Hmoru, MaluuHH U oGopyaBaHe

Oyenra npu nvpeonadantio npuoobusare

WmMoTure, MamuHure ¥ o0OpYyIBAHETO C€ OLEHABAT MbpPBOHA4ajHO Mo cebecToHHOCT,
BKJIIOYBAlLllA 1IEHATa Ha NpUA0OMBaHE, KAKTO U BCHUUKH MpPEeKH pa3xOoaM 3a MPUBEXIAHETO Ha
aKTHBa B pabOTHO CBLCTOSIHUE.

Oyenxa cred npuoobusane

Cuurtano ot 01.01.2018 e npoMeHeHa cUeTOBOAHATA NOJUTHKA 32 NOC/1€]Ballla OlleHKA HA
HMOTHTE Ha JPY:KecTBOTO. MozienbT Ha cripaBe/UIMBaTa CTOMHOCT € 3aMEHEeH C MojeJia Ha
ueHa Ha npuaoOuBaHe. Taka MoCnenBallOTO OUEHSABAHE HAa BCUYKM MMOTH, MallHHHU,
obopyaBaHe M Ipyrd AbAroTpaiiHKU MaTepoasiHd aKTHBHU Ce M3BbpUIBA Bb3 OCHOBA Ha MoJesa
lleHa Ha MpuaoOuBaHe, HaMasjeHa C HaTpyMaHWTE aMoOpTHU3alMH M 3aryOu oT obe3leHkKa.
HanpaBenurte o0e3UeHKH ce OTUMTAT KaTo pa3xoj M ce MPU3HABaT B oTyera 3a nevanbara u
3arybaTa U 1pyrus BceoOXBaTeH /10X0J 32 CbOTBETHHS MEPHO/L.

llocnedgawu pasxoOu CBbpP3aHU C OMNpele/ieH ABLJITOTpacH MaTepHalleH aKTHUB, C€ MpUOaBAT
KkbM OanaHcoBaTa CyMa Ha aKTHBa, KOraTo € BEpOATHO MPEANpPUITHETO 1a UMa HKOHOMHYECKH
MoJI3H, HaABMIIABALUU [MbPBOHAYANIHO OlLeHEHATa €dEeKTMBHOCT Ha ChUIECTBYBAlLUSA AKTHB.
Bcuuku apyru nocneABaimiM pa3xoAM ce MPU3HABaT 3a pas3xond 3a MEepuoaa, B KOHTO ca
HarpaBeHH.

JIbaroTpaiiHuTe MaTepvanHu akTUBH Mpuoobumu npu ycioGusamda HA QUHAHCOG NU3UHZ, CE
amMopTH3MpaT Ha 0a3a Ha O4YaKBaHMs MOJIE3€H CPOK Ha TOAHOCT, ONpefelleH MOCPEACTBOM
[ToACHMTENHU TMPHUNOKEHHS KbM (UHAHCOBMUTE OTYETHM Ha cTpaHuud ot 7 go 48,
npeAcTaBisBaT HEpas3/le/IHa 4acT OT THX.
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CpaBHEHHE ¢ MoJA0OHU aKTHBH MM Ha 6a3a CTOMHOCTTA Ha JIM3UHTOBUS IOTOBOP, aKO HETOBUAT
CpPOK € MO-KpaTbK.

Amopmuszayusama Ha MaTEpUAIHUTE QBATOTPAdHU aKTHBM CE€ HAuyMCAABA, KaTo C€ M3MOJ3Ba
JUHEHHUAT METOJ BBbPXY OLEHEHHS MOJIE3EH XKMBOT HA OTAEIHUTE TPyNd AaKTUBH, KAKTO
cnejBa:

e Crpaau 25 roannHu
e Mawuuu 4 roauHu
e TpaHCnopTHH cpeacTBa 4 rogMHH
e CTonaHcKH WHBEHTAp 7 rOIMHH
¢ Komniotpu 2 TOAHUHH
e Jlpyru 4 roauHH

M36paHusaT npar Ha ChbILECTBEHOCT 3a MaTE€pUATHUTE ABJTOTPAHU aKTUBH Ha JlpyKecTBOTO €
B pa3mep Ha 300 nB.

3.4 HemaTepHaJaHH ABJATOTpaliHH AKTHBH

HemaTepuanHuTe ABArOTpalHM aKTUBU CE€ OLCHABAT MbpBOHavanHo no cedectoifHocT. B
CJly4yauTe Ha CaMOCTOATEJHO NMPUAOOHMBAHE TA € paBHAa Ha NOKyNHaTa LEHa, KAKTO U BCHYKH
MJIATEHH MMTA, HEBB3CTAHOBMUMM JaHbLM M HAMpPaBEHUTE TNPEKH pa3xoAu BBB Bpb3ka C
NOArOTOBKA HA aKTHBA 3a €KCIJloaTaLus.

[TocnenBailioTo olieHssBaHE Ha HeMaTepHalHUTE IBJITOTPAHMHU AKTUBU C HEOTPAHHUUYEH MOJIE3eH
CpOK C€ U3BBPIUBA KATO LIEHATA HA MpUA00UBAHE CE€ HaMansBa ChC 3aryduTe OT 00e3leHKa.
HanpaBeHure o6e3LeHKH CE OTUMTAT KAaTO Pa3Xxoj W C€ MPU3HABaT B OTYeT 3a nevandara u
3arybarta v 1pyrust BCeoOXBaTeH A0XO0/[ 3a CbOTBETHHUS MEPHOL.

[TocneaBaiuute pa3xoAdTe, KOWTO BB3HMKBAT BbB Bpb3Ka C HEMATEPHUAIHUTE AKTHBU Clel
MbPBOHAYAJHOTO MpU3HABaHE, Ce€ MpW3HaBaT B OTYeT 3a nevanbdara v 3arybata WU JApyrus
BceoOXBaTeH JOXOJB MEpHOAa Ha TIAXHOTO Bb3HHKBaHe, OCBEH aKO UMa BepOSITHOCT Te Ja
CMOMONHAT Ha aKTHBa Ja TeHepupa TMOBeYe OT [MbPBOHAYANHO MNPEIBUACHHUTE OBICILH
MKOHOMMYECKH M3roJM M KOraTo Te3M pa3XxoAM Morar HalexAHO jJa ObaaT OLEHEHH U
OTHeCEHU KbM akTHBa. B Te3u cnyuau pazxoauTe ce 1006aBsT KbM cebecToiHOCTTa Ha aKTHBA.

AMOpPTHM3ALMATA Ha HEMAaTEPUAIIHMTE ABLATOTPAMHU AKTHBM C OTPAHUYEH MOJIE3EH CPOK Ce
M3YUCNABA, KAaTO c€ M3MO0J3Ba JHWHEHHUAT METOJ BBPXY METTrOJMILEH TMONE3EeH CPOK Ha
TOJHOCT, KaKTO clle/iBa:

e codryep 5 rogunn

W36paHusT npar Ha ChILIECTBEHOCT 32 HEMATEPUAIHUTE ABATOTPAiiHU aKTUBU Ha JIpyKecTBOTO
e B pasamep Ha 270 nB.

[MosicHUTENHU TNpUNOKEHUS KbM (PUHAHCOBUTE OTYETH HaA cTpaHuuM ot 7 po 48,
peaCTaBIABAT HEPa3Ae/Ha YacT OT TAX.
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3.5 AKTHBH ¢ NpaBo Ha NOJI3BaHe

Ot 01.01.2019 Bae3e B cuna HoB MC®DO 16 Jluzmur, ¢ koito ce otMmens crapus MCC 17
Jlu3uHr.
OcnoBru npomenn B MCDO 16 Jluzune B cpaBHenue ¢ MCC 17 Jluzune

1) Haii-BaxcHara npomsiHa, kosito BbBexaa MCDO 16, e oTuMTaHeTO Ha BCHUKH JIM3MHIOBH
JIOTOBOPH TMpH JM3UHIOMNOJYYATEIMTE MO MOAEJa Ha aKkTHBa C MpaBO Ha MoJ3BaHe, 0e3
3HaYEHHE Oand ca ONepaTHBeH, WM (UHAHCOB JIM3HHT CHOpE]l KPUTEPUMTE HAa OTMEHEHUs
MCC 17. B cranpapra ca npeaBuacHU ABE U3KIIOUEHHUS OT MOJENA — 3a JIM3UHIOBH JIOTOBOPU
CbC CpoK A0 12 Mecelia M JIM3UHIOBH JIOTOBOPH HAa OCHOBHM aKTHBH C HMUCKA CTOMHOCT.
OTuMTaHeTO Ha JM3WHTOBUTE NOTOBOPH NP JU3UHIOJATENUTE KAaTO L0 HE Ce MPOMEHS,
3ama3Ba ce pa3rpaHM4aBaHETO MM Ha OMepaTHMBeH W ()MHAHCOB JIM3MHI, KAaTO CE€ Mpujarat
CbOTBETHO ABaTa Mojena, kakto 6e B MCC 17.

2) Tlpomens ce cbCTaBBLT Ha JIM3UHTOBHMTE TMJALUAHMSA: OCBEH (UKCHPAHHUTE JU3MHIOBU
njalaHns (BHOCKH) ce BKJIFOUBAT U

(a) MPOMEHJIMBH JIU3MHIOBH TUIAILAHUS, KOMUTO 3aBUCAT OT UHJIEKC WK NMPOLEHT, U

(6) MpoMEHIJIMBY JIM3UHTOBH MIalaHUs, KOUTO ca (PUKCHpaHU MO ChLUIECTBO.

ITo oTHOWEHKWE HA IM3UHIONONAYUATEINTE MPOMEHUTE, KOUTO c€ BbBeXAaT ¢ HoBust MCDO 16,
MOJE Ja C€ CUCTEMAaTH3MpaT, KaKTo cjie]Ba:

OTUET MC®O 16 MCC 17
Oruer 3a AKTHB C MpaBo Ha MoJj3BaHe OnepaTHUBEH JIM3UHT:
¢d1HaHCOBOTO U nacvB (3a1bJKEHUE) Mo He ce MpU3HaBa aKTUB U
CbCTOSTHUE JU3UHTa NMacuB
PUHAHCOB JIU3UHT:
JIN3UHIOB AKTHUB Y MacHB Mo
JIU3HHTA
Ortuer 3a * AMOpPTH3alM1s HAa aKTHBA C OnepaTHUBEH JIU3UHT:
neuandara UIn NpaBo Ha MoJi3BaHe JIM3UHrOBUTE NaaliaHus ce
3aryfbarta u * Pasxo/au 3a TUXBH 3a OTYMUTAT KaTo TeKYLH
JpyTHs nacuBa 1o Ju3uHra (Meto pa3xoau Nno JUHEAHUS METO
BCceoOXBaTeH Ha e)eKTMBHATA JIUXBA) QOUHAHCOB JM3UHT:
Jile). (V)i * [IpoMEHINBUTE JU3HHTOBH | JIM3UHIOB aKTUB: pa3Xxo/H 3a

njamaHus, 3aBUCCIUA OT
HHACKC WK NMPOUCHT, C€
BKJ/IFOYBAT B OUCHKAaTa Ha
rnacvsa 1o JIM3uHra

amopTU3alus; NacUB Mo
JM3UHra: pa3xoau 3a JUXBH
(MeTon Ha edeKTUBHATA
JIMXBa)

[TIpoMeHAUBUTE JTM3UHTOBH
NJallaH1s OT BCAKAKBB BUJ
He ce BKJIOUBAT B OLleHKaTa
Ha 1acvea no JM3uHra

[TosicHUTEHU MPHUJIOXKEHHUS KBM q)nHaHCOBl/lTC OTUCTH
NpeaACTaBJABAT HEpA3AC/IHA 1acCT OT TAX.

Ha cTpaHuuuM oT 7 po0 48,
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AKTHB C IPaBo Ha N0J3BaHe (IPH JIH3HHTOMOJIY4ATe/UTe)

B ycnousta Ha MCDO 16 BCMUKM NM3UHrONOJIyyaTend cieaBa JAa npuiarat noaxoja Ha
aKTHBa C NPaBO Ha NOJ3BaHE 32 OTYUTAHE Ha JIN3UHTOBHATE AOTOBOPH, KATO NpU3HABAT:

a) aKTUB ¢ MpPaBO Ha MOJ3BaHe, NpEACTaBABall MPaBOTO HA JIM3MHIOMojyyartens Jaa
M3M10JI3B2 OCHOBHMS AaKTUB (aKTWBAa, MNpPEAMET Ha JIM3MHIOBUS JOroBOp) 3a CpoKa Ha
JIM3UHTOBHS JOTOBOP; H

6) macuB MO JIM3HHTA 32 3aABKEHUETO CH Ja U3MIALAT JIM3UHTOBH BHOCKH.

Haneﬁ JIOTOBOp € JIM3UHT, aKo:
MMa onpeaeneH(MHASHTHhHIIMPAH ) aKTHB;

— C J0roBOpa ce MpexBbpisd Ha KJIMEHTa MpaBOTO HAa M3MOJ3BaHE Ha aKTHBA 3a OomnpenelieH
MEepHOJ Cpellly Bb3HarpaKA€HHUE U

— KOHTPOJMpa M3MO0J3BAHETO Ha ONpeAe/iCHUs aKTUB 3a ONpeae/ieH NepHo OT BpeMe, KOETO
O3HayaBa eJHaTa CTpaHa Mo A0roBopa (TM3WHronoJyyaresis) a UMa rpaBo Ja: a) Nonyuu
MO CHIIECTBO BCHUKM MKOHOMMYECKH NMOA3M OT U3MOA3BAHETO HAa ONPEAENEHHs aKTUB H 0)
PBKOBOJM M3MOJA3BAHETO HA OMNPEACICHHUS aKTUB Mpe3 LieJus NepHOI Ha MON3BaHe.

AKTHB ¢ PaBo HA NOJI3BaHe

ITvpeonauanna oyenka

Ha navannata mata Ha JM3MHra akTMBBT C MpPaBO Ha MOJ3BaHe CE€ OLIEHABA MO IEeHa Ha
npuao6HBaHe, KOATO BK/HOYBA!

- 'bPBOHaYanNHaTa CTOMHOCT Ha NacKBa (3aAb/HKEHHUETO) NO JIM3UHTOBUS 10TOBOP;

- NallaHUsa Ha HavyajnHaTa Jarta Wi Mpeu HayalHaTa [aTa Ha JIM3MHIa;

- MbPBOHAYATHH NPEKHU pa3xolH, U3BbPLICHH OT JIM3UHIononyyarens (HanpuMep KOMHCHOHH);
- CTUMYJIH 10 IM3MHra (Te ce NpUcnaaar);

- NpUOM3NTENHO OLIEHEHU pa3xodu 3a AEMOHTAX WMJIM MpPEMECTBAHE HAa OCHOBHMS AKTHB,
OTYETEHH KaToO NpPOBU3HA.

ITocnedsauia ouenka

Cren HauanHara JaTa Ha JIM3MHIa JIM3UHIONONYYaTeNAT C/le/iBa 1 OLEHABA AKTHBA C NPaBO Ha
non3BaHe, KaTo Nnpuyara €IMH OT TPUTE MOAEA CMOPE/] CBOATA CUETOBOHA MONUTHKA: MOJEN
Ha L|eHaTa Ha npUAo0MBaHe WM MOJEN Ha NpeoleHeHaTa ctoiHocT no MCC 16 MmMoru,
MalUMHKU W CBOPBIKEHUS U MOAEN Ha cnpaBeniauBarta ctoiHocT no MCC 40 MHBecTHLIMOHHU
MUMOTH.

ITacuB no JH3HHTA

ITvpeonauanua ouenka

[TacuBBT MO NU3MHIOBMS LOTOBOpP CE OLEHABA MbPBOHAYAIHO HA HayajlHaTa jaTa Ha JIM3UHIa
MO HACcTOAIATAa CTOMHOCT HA JIM3MHIOBUTE MJallaHUs, KOUTO HE ca MaTeHH, AMCKOHTHPaHM ¢
JUXBEHUS MPOLEHT

- 3aJI0)KEH B JIM3UHTOBUA JOrOBOp (2KO MOXe aa ObAe JIECHO ONpeaeieH); HIH

- AMdepeHUUaIeH TUXBEH NPOLIEHT (aKo 3a/10)KEHHUAT JUXBEH NMPOLEHT HE MOJXKE Ja Obae JeCHO
onpeaeseH OT JIM3UHIoNoy4aresns).

[TosicHUTENHU MpUNOXKEHUA KbM (HUHAHCOBHMTE OTYETH Ha cCTpaHWUM oT 7 po 48,
NpeacTaBiiABaT Hepa3Ae/iHa 4acT OT TAX.
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Hlocneosawa oyenxa

Cnen HauanHara jaTa Ha JIM3UHTA JAU3UMHIONONYYATENAT CleBa Ja OliCHABAa Nacuea no
JIM3UHTIa KaTo:

a) yBeauuapa fajaHcoBaTa My CTOMHOCT, 3a Jia OTpa3y JAHXBATA MO JU3UMHTOBHS NMacHB;

0) HamaJiABa DanaHcoBaTa CTOMHOCT, 3a 1a OTpa3u U3BbPLUCHUTE JTU3HHIOBH ILTAIIAHHS,

B) NpeolieHKa Ha 0anaHcoBaTa CTOWHOCT, 3a Ja OTPa3u BCAKO NpepasriexjaHe Ha OlleHKaTa
Ha JIM3WHTa, MPOMEHUTE B JIM3WHTOBHUS JOrOBOP MM 3a Ja €€ OTPa3iT KOPUTHPaHHUTE
(UKCUpaHH JIN3UHIOBU MJIALLAHKS 10 CHLUECTBO.

JluxBata o JIM3UHIOBUS MacKB 33 BCEKU NEPUOA OT Cpoka Ha Jiu3uHra Tpsibpa aa 6bae cymara,
KOSITO MMa 3a pe3yJITaT MOCTOSAHEH MEPHUOJHYEH JMXBEH MPOUEHT BbpPXY OCTaTbka Ha NMacusa
1o Jiu3uHra (npuiara ce MeToAbT Ha epeKTHBHATA JIMXBA).

ITacuBBT MO JIU3UHTOBUS 1I0rOBOp Ce NMpeoleHsiBa, 3a J]a Ce OTPa3snT NPOMEHUTE B:

- CpoKa Ha JIM3MHra M TMPOMEHEHWTE JIM3MHTOBU MiallaHus (M3MoJi3Ba ce€ KOpUrupaH
JUCKOHTOB MPOLIEHT);

- OLIEHKaTa Ha OMnuMs 3a MOKyNKa Ha OCHOBHMS AKTHUB (M3MOJ3Ba CE€ KOPMTHpaH JUCKOHTOB
NPOLEHT);

- CYMUTE, KOUTO CE€ O4aKBa Aa ObJAT MNATEHW CMOPEA rapaHuMs Ha OCTaThYHATA CTOWHOCT
(U3n0713Ba c€ HENPOMEHEHHUAT IUCKOHTOB MPOLEHT);

- ObAelWM JHM3MHITOBM MUALLAHMS B pe3yaTaT Ha MPOMsIHA HAa MHJAEKCa MM MNpOLEHTa,
M3MOJ3BaH 3a OMNPENEJAAHETO Ha TMPOMEHJMBM JIM3UHMOBM MJallaHusa (M3MoJizBa ce
HEMPOMEHEHUSAT JUCKOHTOB MPOLEHT, HO C NPepas3rieiaHuTe MapUuHU NOTOLM 332 OCTaBaLLUs
CpoK).

IIpeoneHkHTe ce TpeTHPAT €AHOBPEMEHHO KAMO KOPeKWUA HA nacuea u HaA akmuea c
npaso Ha noazeane. Axo obave GanaHcoBaTa CTOMHOCT Ha aKTHBa ¢ MPaBO Ha MOJI3BaHE Ce
HaMajM 10 HyJa M MMa MOCJEABalllo HaMaJleHUE Ha OLEHKaTa Ha MacuBa MO JIM3WHTa,
JHU3UHIOMOJIyyaTeNNAT clieiBa Aa MpU3Hae BCsAKA OCTaTbyHA CyMa OT NMpeoueHKaTa B neyanbara
v 3arybara.

IIpunarane 3a nLPBH NBT

JIu3uHrononyuyaTeNsaT rpujara HacTOSILLUMS CTaHAAPT MO OTHOLIEHWE Ha JHU3MHTOBUTE CH
JIOTOBOPH ChC 3aJ1Ha 1aTa C KyMYJIaTUBHHUSA €PeKT OT MbPBOHAYAJIHO MpUJIaraHe Ha HacTOSLL MU
CTaHJapT, NpH3HAT KbM JaTaTa Ha MbPBOHAYAJHOTO MnpuaaraHe. JIM3uHronosnyuaTensT
npunara u3bopa, onucaH B naparpad BS5, nocrenosarenHo 3a BcMUku ObAELIM JOTOBOPH, MO
KOMTO € JIN3UHronoayyaren.

JIuzuHronoyyuaTeNsaT He TMpeu3uMcisBa CcpaBHUTelHata HHpopmauus. Bwmecro ToBa
JIM3UHIONONYYaTeNAT MpU3HaBa KyMYNaTHBHUA e(eKT OT NbPBOHAYANHOTO MNpWiaraHe Ha
MC®O 16 kato xOpeKLMs Ha HAYyajHOTO cajlo Ha HepasnpeaeneHaTta nevanda (Mad apyr
KOMIOHEHT Ha cOOCTBEHUs KanuTaj, no uenecboOpa3HOCT) KbM jJaTaTa Ha MbPBOHAYATHOTO
rnpuiiaraHe.

[ToSiCHUTENHU MpUIOkKEHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHuuM ot 7 g0 48,
NpeacTaBiABaT HEPA3/AE/IHA YaCT OT THAX.
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3.6 MWHBecTHUHH B AbILUEPHH JAPYyKeCTBA

JbliepHy ca Te3u nNpeinpusTHs, KOUTO Ce€ HaMUpaT mnojJi KOHTpoia Ha JIpy»KecTBOTO.
KOHTponbT BbpXy AbLUEPHUTE NpPEANpUATHS Ce MU3pa3siBa BbB BH3MOXKHOCTTA Aa C€ PbKOBOJAM
¢$uHaHCOBaTa W OrnepaTUBHATA MOJIHTHKA HA JABbLIEPHOTO MpeNpUsITHE TaKa, Ye Ja C€ U3BJIHYAT
M3rO/M B Pe3yATaT Ha ACHHOCTTA MY.

B camocTosTenHuTe (MHAHCOBUM OTYeTH Ha [Ipy}KEecTBOTO, WHBECTULHMUTE B IbLUEPHU
npeanpusITHs, ca OTYMTAHU M0 CeOECTOWHOCT.

3.7 HWHBeCTHUMH B aCOUHHPAHH [IPYKeCTBA

AcOoLMHpaHW ca Te3U MPEANpPUATHUS, BbpPXY KOMTO JIpy:KECTBOTO € B ChCTOSHME Jla OKa3Ba
3HAYMTEIHO BJMSHWE, HO KOMTO He Ca [JblIepHH MpPEJNpUATUS, HUTO CbHBMECTHO
KOHTPOJMPaHU JpyKecTBa.

MuBecTHLIMMTE B acouMMpaHu Jpy)KecTBa ce oTpassiBaT no cebectoiiHocT. Thit KaTo
JPYKECTBOTO U3TOTBA W KOHCONMMAMPAHU W UHAUBMAYanHU (PUHAHCOBM OTYETH, METOABLT Ha
COOCTBEHHS KanuTal He ce npuJara Npyu OTYUTAHETO HA Te3H MHBECTHLIMHK B WHMBHUYATHUTE
¢dunHaHcoBu oTueTu. [lpu cbcraBiHeTo oOaye Ha KOHCOJNMAHMpaHWTE (UHAHCOBM OTYETH,
METOABT Ha CcOOCTBEHHS KanuTal ce Mpuiara Npy OTpa3fiBAaHETO Ha y4yacTHETO Ha
JlpyKecTBOTO B aCOLUMpPAHUTE MPeANPUATHS.

3.8 @®uHAHCOBH HHCTPYMEHTH

®uHaHCOBUTE UHCTPYMEHTH € U3KJIOYEHHUE Ha XC/UKHUPAUIUTE HHCTPYMEHTH MOrat jaa 6’bllaT
pasaencHu Ha CJACAHHUTE KATCropuu. nmapH W napaudyHHd €KBHUBANCHTH, KPEAUTH U B3CMaHUA,
BBL3HHUKHAIM NBbPBOHAYANTHO B MNPCANPUATHETO, Q)HHaHCOBI/I aKTHUBH, ABPKAHHU 3a THPryBaHE;
UHBECTHLHMH, AbpXaHU [0 MNaJCK H (‘bl/lHaHCOBl/l AKTHUBH Ha pa3nojio’dKCHHUE 3a npona>i<6a,
TbPrOBCKH U JPpYTHU 3aAbIIKEHHUA.

3.8.1 DuUHAHCOBH AKTHBH
®HUHAHCOBHUTE aKTUBH CE MPU3HABAT Ha JlaTaTa Ha ypexAaHeTo.

®uHAHCOBHUTE aKTUBM CE NMpPHU3HABAT MbPBOHAYATHO M0 ceOECTOHHOCT, KOSTO € CripaBeiuBaTa
CTOMHOCT Ha MIATEHOTO Bb3ME3/IIBAHE U ChOTBETHUTE Pazxo/iv No cjenKara.

OTnucBaHeTo Ha (UHAHCOB AKTHB Ce U3BbPLLIBA, KOrato JlpyxecTBOTO 3aryOH KOHTPOJ BbpXY
JIOTOBOpHHUTE MpaBa, KOWTO CbCTaB/SIBAT (PUHAHCOBHMSA AKTHUB — T.€. KOTaTO Ca U3TEKJIM Npasara
3a MojiyyaBaHe Ha MapUyHW MOTOLM, WM € MpeXBbpJieHa 3HayMMara 4acT OT PUCKOBETE H
U3TOAUTE OT COOCTBEHOCTTA.

TecToBe 3a 00e31leHKa C€ M3BBPLIBAT KbM BCsIKA aTa Ha H3TOTBSHE HA OTYETa 32 PUHAHCOBOTO
CBCTOSIHME, 3a Jla ce omnpeJied Janu ca Hanule OOEKTUBHHM J0Ka3aTe/CTBa 32 HAJMYMETO Ha
o0e3leHKa Ha KOHKpEeTHU PUHAHCOBU aKTUBU WU IPYNU GUHAHCOBU AKTUBH.

[TOSICHUTENTHU MPHIOKEHUS KbM (PUHAHCOBUTE OTYETM Ha CTpaHUuM oT 7 no 48,
NpeJICTaB/sBaT Hepas/ie/lHa yacT oT TAX.
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JIMxBeHMTE MyallaHuA U APYTH NApUYHHU NOTOLM, CBbP3aHH C MPUTEKABAHETO HA (PUHAHCOBH
UHCTPYMEHTH, Ce€ OTpa3saBaT B OTYET 3a nevandarta v 3arybata U Apyrus BceoOXBATeH A0XOA
MpH TAXHOTO HAYUCISIBAaHE HE3aBUCUMO OT JaTara Ha MoJlyuyaBaHETO UM,

Qunancosu akmueu, omiumaHu no amopmu3upyema cmoliHocm

THlocneosawa oyenxa

Oyensgane no amMopmusupana cMouHOCm

AMopTH3MpaHa CTOHHOCT Ha ()MHAHCOB aKTUB WM (PUHAHCOB MAacHB € CTOMHOCTTA, MO KOATO
ce oueHsABaT (UHAHCOBUTE aKTUBW MM (PUHAHCOBMTE MACHBM MpPH MbPBOHAYATHOTO WM
Npu3HaBaHe, MMHYC [OralleHUATa Ha TJaBHULUATA, TMJIOC WJIM MHHYC HaTpynaHara
aMoOpTH3aUMs Ha pa3jvMKaTa MEXAY Ta3u 'bpBOHAvajlHa CTOWHOCT M CTOMHOCTTA Ha Majexa,
M3uMClIiBaHa MO MeToja Ha edeKTUMBHATA JUXBa, a 32 (PUHAHCOBM aKTHBW — KOpMrMpaHa 3a
BCEKH KOPEKTHB 3a 3aryoH.

HuBecTHuMH, abpKaHH 10 Najex, ca (UHAHCOBM HWHCTPYMEHTH ¢ (GUKCUPAHHM WU
onpezeNnseMH MiailllaHds M ofpejeeHa jaTa Ha nagexa. MusectMumMuTe ce onpeaensaT kato
AbP2KaHU J10 Najex, ako HAMEPEHHETO Ha PbKOBOJACTBOTO Ha JIpy»XecTBOTO € Ja I'M IbpxU A0
HacTbhNBaHe Ha naaexa M. MHBecTMUMHUTE, IbpKAHU A0 Majex, NocjienBalllo ce OLEHIBAT M0
amopTH3MpaHa CTOWHOCT upe3 MeTo/a Ha eekTHUBHATa JuXBa. B nonbiHeHHe npu HaTHUMETO
Ha oOe3LeHKa Ha UHBECTULMATA (PMHAHCOBUAT HHCTPYMEHT Ce OLICHsABA MO HACTOALA CTOHHOCT
Ha M3YMCJIGHWUTE NapuyHU noToud. Bcuuku npomeHd B npeHOcHaTa CTOWHOCT Ha
MHBECTHLIMATA c€ OTUMTAT B OTYETA 3a rnevasndara v 3arybaTta u Apyrus BceoOXBaTeH A0XO[.

Kpeautu u B3emMaHMs, Bb3HUKHAIU MbpBOHAuYajaHO B JlpyxecTBoTO, ca (PUHAHCOBU akTHBH
Cb3JaIeHH OT MpPEeANPUATHETO MOCPEACTBOM JIMPEKTHO MpPENOCTaBsiHE Ha MapH, CTOKHU WIH
ycnyry Ha AajeH aebuTop.

[To oTHOWIEHUE Ha HCYCBOCHHUTC KPEAHTHH AHTA*KMMEHTH KpPCAUTHATa 3ary63 € HacTodlaTta
CTOMHOCT Ha pasiKaTta MEKLY.

a) AOTOBOPHUTE MNapH4HWU M[NOTOLUH, ABJLKUMHW Ha MNpCeANpPHUATHETO, AKO TIpUTEXKATCIAT Ha
KpEANTHHWA aHTaXXUMEHT YCBOM 3a€Ma; U

6) MapHYHHUTE NOTOLH, KOUTO MPEANPUATUETO OUAKBA a NMOJYUH, aKO 3a€MBbT € YCBOCH.

TobproBckuTe B3emaHus ce 00e3UEHSBAT MO MoOJe/la Ha OYaKBaHWTE KPEAMTHU 3aryOu.
OuakBaHHMTe KpeAUTHH 3aryba e HacTosLaTa CTOMHOCT Ha pa3iuKaTa Mexay:

a) JOrOBOPHHUTE MAPUUYHU MOTOLH, JbJIKUMH HA TPEANPUATHETO MO AOTOBOP; H

6) napM4YHMTE NOTOLM, KOUTO MPEANpPHUATHETO OYAKBA Aa MOJTYUH.

KpenutHure 3aryou ce oTuuTaT npe3 neyandure U 3aryouTe.

[TossCHUTENHU MpUNoXKEeHUA KbM (UHAHCOBUTE OTYETH Ha CTpaHMuuM oT 7 po 48,
NpeACTaB/IABaT Hepa3zAeiHa 4acT OT TAX.
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Hapﬂ H NapHYHH €KBHBAJE€HTH

Jlpy>KECTBOTO OTYMTA KaTO NApU U NapUyHU CPEACTBA HATUYHUTE Napu B Opoi, napuyHu
CpeacTBa Mo GaHKOBH CMETKH, AEMO3UTH, KPATKOCPOUYHH W BUCOKOTMKBHAHU HHBECTHLIUH,
KOHWTO ca JIeCHO o0palaeMu B NapuieH eKBUBAJNCHT U CbAbpXKAT HE3HAUUTENIEH PUCK OT
fIpOMAHA B CTOHHOCTTA CH.

dunancosu akmueu, omuumaHu no cnpaeewmea cmoliiHocm 6 neyandama unu 3azy6ama

DOUHAHCOBU aKTHBH, IbpKaHHU 32 TbPryBaHe, Ca TAKMBA aKTUBH, KOUTO ca NPUAOOUTH C Lie
nojsyyaBaHe Ha nedanba BCNEACTBHE KPATKOCPOUHMTE KojebaHMUs B LEHATa WM JWJIBPCKHS
mapx. [lepuBaThBHMTE (UHAHCOBW AaKTUBM, OCBEH aKO HE ca CELUMaJHO OMPeAcNCHH U
ePeKTUBHM XeDKUpalllh MHCTPYMEHTH, ce KiacupuuupaT KaTo AbPXKaHW 3a TbPryBaHe.
DuUHAHCOBHTE aKTUBH, AbPKaHH 3a ThPryBaHe, MbPBOHAYAIHO Ce MPU3HABAT N0 ceOECTOHHOCT,
KOATO € CMpaBeaivBaTa CTOMHOCT Ha [JaTEHOTO HacpelllHo Bb3MmesasBaHe. Cren
MbPBOHAYAJHOTO NPU3HABAHE (PUHAHCOBUTE MHCTPYMEHTH OT Ta3M KaTEropus ce OLEHABaT Mo
crnpaBeA/iuBa CTOMHOCT, C U3KJFOUEHHE Ha TE3M, 32 KOUTO HAMAa KOTMPOBKU Ha MaszapHara LeHa
Ha aKTUBCH Ma3ap ¥ YMATO CMpaBeANIMBA CTOMHOCT HE MOXe jAa Oble HaIeKAHO OMnpeac/eHa.
Paznukure oT npeoligHKUTE ce OTYMTAT B Neyandburte uinu 3aryoure.

Kanumanoeu uncmpymenmu, omuumanu no cnpaéedjiuea cmoiuHocm 8 opyz 6ceodxeamen
00x00

@OUHAHCOBH aKTHBHU HA Pa3noJioxKeHHe 3a Mpoaakda ca oHe3u (PUHAHCOBU aKTUBH, KOUTO
He ca KPeAMTH U B3EMaHHWs BL3HUKHAIU B MPEANPUATHETO, UHBECTULIMM, IbPKAHU A0 MaASK,
unu (UHAHCOBH aKTHUBM IbPXaHW 3a TbpryBaHe. PUHAHCOBUTE aKTUBU OT Ta3M KaTeropus
nocjenBallo ce OLCHABAT MO CNpaBeAJIMBa CTOMHOCT, C U3KJIIOUEHHUE HAa TE3M, 32 KOUTO HAMA
KOTHPOBKH Ha fa3apHara [ieHa Ha aKTHBEH a3apu HHATO clipaBeasiiBa CTOHHOCT HE MOKE Ja
Obae HaaexaHo onpeaesneHa. llocneaHuTe ce OLEHABAT MO aMOPTH3MpaHa CTOMHOCT MO
MeToAa Ha eEKTUBHHS JIMXBEH MPOLICHT UMK MO cebecToHHOCT, B cnyyal ye HAMaT GUKcupaH
najex.

[lpomenute B crpaBeIMBaTa WM CTOHHOCT ce€ OTpasziBaT B COOCTBEHMsS KanMTall.
HarpynaHute neyan6u v 3aryou ot (MHAHCOBH MHCTPYMEHTH Ha pas3MoilocKeHue 3a npojaxda
ce BKJIOUBAT B oTyeTa 3a nevanbarta W 3arybara ¥ Apyrusi BCeoOXBATCH J0X0J 32 OTUCTHMSA
nepuo, KoraTo (PUHaHCOBUAT UHCTPYMEHT Oble NPOAAAEH UK 00E3LIEHEH.

Ako B nocjeaBall MepyHoA clpaBeanuBaTa CTOMHOCT Ha AbJArOB MHCTPYMEHT (ryiobanHy
obaurauuun), knacupuuMpaHy KaTo Ha pa3nojiocKeHUe 3a npoaaxba HapacTHE U HApacTBaHETO
MOKe 0OEKTHBHO Ja Ce€ CBBbPXKE ChC CbOUTHE, HACTBNMWIIO ClleA NMPU3HABAHETO Ha 3arybara oT
obesleHka B neuanbarta unu 3arybara, 3arybarta oT ofe3lieHKa ce€ BbL3CTAaHOBsBA, a
Bb3CTaHOBEHATa cyMa ce NMpu3HaBa B nevanbara unu 3arydara.

[MosicHUTeNNHM OpPUNOXKEHHW KbM (UHAHCOBUTE OTYETH Ha CTpaHuud oT 7 1o 48,
MpeacTaByisiBaT HEpa3AeliHa 4acT OT TAX.
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3arybu ot obe3ueHka, MpU3HAaTH B mnedandara Wau 3arybaTa 3a MHBECTHLMS B KaluTasaoB
MHCTPYMEHT, KnacM(pHULMpPaH KaTO Ha pasMojiokeHHe 3a npojaxbda, He Morar aa Owaar
BB3CTAHOBEHM B NeuandaTta unu 3arybara.

3.8.2 @dOuHaHCOBH NACHBH

®OHUHAHCOBUTE MAaCHMBH BKJIIOUBAT THPTrOBCKH U ApPYTIH 3abJIXKCHUSA (['lOJ'ly‘{eHl/l 3aeMH OT OaHKa
N MOJIYYEHH ACNMO3UTH OT ABUICPHHU ley)KeCTBa).

OuHaHCOBUTE MAcHBY C€ MPU3HABAT TOraBa, KOraTo ChIECTBYBA JIOTOBOPHO 3a/ib/KEHHUE 3a
njalaHe Ha MapuyHK CYMH MM ApYT MHAHCOB aKTHB HA JPYyro MpeArnpHUATHE UK JOTOBOPHO
3a]1bJ2KEHHE 32 pa3MsHa Ha GUHAHCOBH UHCTPYMEHTH C JIPYro MPEANPUSATHE NMPH MOTEHLHATHO
HeOJaronpuaTHU ycioBHs. BcHukM pasxonu, CBbp3aHM ¢ JIMXBH, C€ MpPU3HABAT Karo
(hMHAHCOBM pa3xojiM B OTHET 3a nevanbdara W 3arybaTa W Ipyrus BceoOXBaTeH JA0XO/L.

T'prOBCKHTe H JIpYruTe 3aldbJ/IKCHHs CC€ [MpHU3HAaBaT MObpPBOHA4YaJlHO N0 HOMHHaHa
CTOMHOCT M BIIOCNEICTBUE CE€ OLEHSABAT MO AMOpPTHU3HUpPYEMA CTOF[HOCT, HaMalJICHa C IJlallaHHus
no ypexaaHe Ha 3a1b/XKEHHUETO.

JIMBHAEHTHTe, TMJaTUMU Ha akuWoHepuTe Ha JIpyXkecTBOTO, ce MpHU3HaBaT, Korarto
IMBUAEHTHTE ca 0j100penn Ha OOWoTO chOpaHne Ha aKLIMOHEepUTe.

3.9 Marepuajnu 3anacu

MatepuanuuTe 3anacu BKJIFQUBAT MaTepuan U cToku. B ceGecToiiHOCTTa Ha MaTepuanHuTe
3anacH ce BKJIIOYBAT pa3XxoJMTe M0 3aKynyBaHETO WJM NPOMU3BOJACTBOTO MM, npepaboTkaTta M
JIpYTH MPEeKU pa3xond, CBbp3aHU ¢ jAocraBkaTa UM. KBM Kpas Ha BCEKM OTUYETEH MEpPHOJ
MarepuanHuTE 3amnacd ce OLEHsABaT MO [MO-HUCKaTa OT cebecToMHOCcTTa MM M TAXHaTa
crpaBe/yiiBa CTOMHOCT, HaMalleHa ¢ pa3XxoJuTe 3a npojaxda. Cymara Ha BCska oOe3LEeHKa Ha
MaTtepuaiHUTe 3anacu ce pu3HaBa KaTo pa3xo/l 3a Nepuo/ia Ha obe3leHKaTa.

Jlpy*ecTBOTO onpejiens pa3XxoAMTE 3a MaT€pHalHM 3aMacH, KaTo U3Mo/3Ba MeToja CPEeaHO
MpeTerjieHa CTOHHOCT.

[Ipn np0ﬂa>K6a Ha MAaTCpHUAIHUTE 3anacu TAXHaTa OanaHcoBa CTOMHOCT ce MpHU3HaBa KaTo
pa3xold B nepHoja, B KOHWTO € MPU3HAT CBOTBETHHUAT MNPUXOI.

3.10 OO0e3ueHka HAa HMOTHTE, MALUMHHTE H 000pyABaHeTO Ha JIpykecTBOTO

banaHcoBara CTOMHOCT Ha aKTHBHTE Ha pr){(CCTBOTO CC rnpepasricixkia KbM Jd4aTaTa Ha
H3roTBAHE HA OTUETA 34 (bl/lHaHCOBOTO CBCTOAHHNE C LICJ1 J1a €€ oNnpeac/iv Jali UMa HHIANKAUWH,
ye CTOMHOCTTA Ha NajieH aKTHUB € obe3lieHeHa.,

3a uenute Ha onpejesisiHe Ha obe3lieHKaTa, akTUBUTE Ha JIpy>KecTBOTO ca IpyNUpaHH Ha Hai-
MajKaTa pasrpaHMuuMMma Tpyna aKTHUBM, 3a KOWUTO MoraT Aa ObjaT pa3rpaHUueHH NapHyuHK
NOTOLM ~ €/IMHHULIA, FeHepHpalla NapuuHu NoTouu. B peaynTar Ha TOBa HAKOW OT aKTUBUTE ca

[TOSICHUTEHU MOpPUNOXKEHUS KbM (HUHAHCOBUTE OTYETH HA CTpaHuuM oT 7 po 48,
npeacTaBsiBaT Hepa3/Ae/IHa YacT OT THX.
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nperijiexxiaHu 3a HaJU4YUe Ha 00e3UeHKa Ha HHIHWBHAYaA/lHa 6333, a JIpYru Ha Oa3a CAUHHLA,
reHepupauia rnapHi4H1 noTouu.

“HIIHBHIIyaJ'lHHTC AKTHBH HUJIK €JUHULHUTE, TCHEPpUPALIU MapHYHH MOTOUU, CC NMPErjCK/1aT 3a
HalW4HUe Ha UHAUKALMWH 3a o0e3leHKa Ha CTOMHOCTTAa MM B€AHDBXK I'OJHIIHO KBM Jartara Ha
H3roTBsAHEC Ha 6ancha, KaKTo W TOraBa KOraTto CbOMTHA WIIH NnpomMsHa B o0cToATENICTBA
[10Ka3Bar, 4e Ipe€HOCHATAa CTOMHOCT Ha aKTUBUTE MOXE J1a HE 61311e Bb3CTAaHOBCHA.

B cnydaute, B KOUTO BBH3CTAHOBHMATA CTOMHOCT HA JIa/ieH aKTUB € MO-HWCKA OT HEromarta
fanadHcoBa CToHHOCT, falaHCOBaTa cymMa Ha aKkTHBa clle/iBa Aa Obje HaMajeHa 0 pa3mepa Ha
Bb3CTAaHOBMMATa CTOIHOCT Ha akTHBA. ToBa HaMaseHHWe NMpe/IcTaBsBa 3aryba oT obe3ueHKa.

Bb3craHOBMMaTa CTOHHOCT TMpeAcTaBisiBa [MO-BMCOKAaTa OT CHpaBeAIMBaTa CTOHHOCT,
HaMajneHa C pa3XxoAMuTe 3a npodaxba Ha jadeH akTuB, GazMpaHa Ha Ma3apHU YCJIOBMSA, W
cToifHoCTTa B ynotpeba, 0Ga3upaHa Ha cerallHata CTOWHOCT Ha MPOTrHO3UpaHUTE Obaeliu
MapyuyH¥ MOTOLM, OYAKBAHM Ja Ce MOoJyyaT OT aKTHBA B PaMKHTE Ha MOJE3HMS MY CpOK Ha
FOJIHOCT.

3.11 Cpgeakn B 4y:kaecTpaHHA BAJIYyTA

duHaHcoBUTE OTHeTHW Ha J[py»KeCTBOTO ca M3rOoTBEHM B OBArapcku Jema (JIB.) M TOBa €
OTuY€THaTa BajyTa Ha JIpy»XecTBoTo.

Caenkure B uyXJAeCTpaHHA BajlyTa C€ OTYMTAT MNpPU MBPBOHAYAIHOTO MM TNpPHU3HABAaHE B
OTHETHaTa Banyta Ha [lpykecTBoTo no oduumanHus oOMEHEH Kypc 3a JIeHs Ha cjenkara,
(o0sBeHMs ¢uKcHHT Ha bwirapcka HapoaHa 6aHka). IlpuxoauTe W pa3sxoAuTe OT KypCOBH
pa3JIMK1, KOUTO BB3HUKBAT [PH YPEXKAAHETO HA TE3M CAECNIKHM M NPEOLEHABAHETO HA NAPHUHHTE
NO3ULMM B UYXKJECTpaHHa BajfyTa B Kpas Ha nepuoja, ca oTpa3eHu B OTHET 3a neuandara u
3arybara v Jpyrus BceoOXBaTeH J0XO0J .

BanytHust Gopa B bbarapus € sbBeaeH Ha | tonu 1997 r. B M3nbiHeHUE Ha NpenopbKUTe Ha
MexayHapoauus Banyren ®ona (MB®) u nbpBoHavanHo ctoifHocTTa Ha Obarapckus e Oe
¢HKCcHpaHa KbM CTOHHOCTTA Ha repMaHckarta Mapka B cboTHowleHue 1:1. Cnen BbBeX/1aHETO
Ha eBpOTO ObarapckusaT neB Oe ¢ukcupan kpM eBpoTo B choTHowenwe [EUR = 1.95583 ns.
KoM 31.03.2020 r. BCMUKM NMO3MUMM B LIATCKM JONApHU ca npeusduciieHy ¢ kype 1.785170 nB.
3a | .o

3.12 TleHCHOHHH M APYI'H 3aABJKEHUS] KBM MepcoHaIa.

pr)KCCTBOTO HEC € pa3pa60TBano U HE MpHnara rjaaHoOBE 3a Bb3HATPAXKJACHHUA Ha CIYKHUTCIIUTE
CJiIed HanyCKaHe¢ MWW JpYTrH [ObJTOoCpOHHU BL3HApaXXJICHHA HJIK 1101 (bopMaTa Ha
KOMIICHCAUUH € aKlUlWH, HJTK C JAJIOBE OT cOOCTBEHHUS KanuTall.

pr)l(eCTBOTO OTYHUTA KpaATKOCPOYHH 3aABbJ/DKECHHUSA 10 KOMIEHCHPYEMH OTNYCKH, Bb3HUKHAIH
Ha 6a3a HeU3MO3BaH MIAaTEH FOJULLIEH OTNYCK B CJIYHaHTE, B KOUTO CE€ OYaKBa OTIIYCKHUTE Jla

[TosicHUTETHU nNpUTIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMuM ot 7 a0 48,
NPENCTaBNABAT HEPA3/ICNIHA YACT OT TAX.
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Bb3HMKBAT B paMKuTe Ha 12 Meceua cjel JaTaTa Ha OTUETHUS MEPUoJ, Npe3 KOWTO HaeTUTe
TMua ca MOJIOXHWIM TpyJAa, CBbp3aH C Te3d OTMyckH. KpaTKocpouHMTe 3aabJIKEHUS KbM
MepcoHasa BKJIOYBAT 3amjaTH U COLIMAIIHU OCUTY POBKH.

3.13 Kanuraa

AKUMOHEpPHUAT KanuTal Ha JIpyXecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT Ha €eMUTHpaHUTE
aKlMH.

HpeMl/lﬁHl/lﬂT PE3€PB BKIIKOUBA [M0J1ydY€HaTa NpeMHUs 1o EMUTHPAHH aKLUH.

[TpeoueHbYHUAT pe3epB ce CbCTOM OT nevandu M 3aryOu, CBbpP3aHW C MpPEOLEeHKA Ha
onpezeNeHn KaTeropud GUHAHCOBH aKTUBH, KIMOTH U Crpaiu.

HepasnpeaeneHata nedanba BK/OYBA TEKylIMA 3a mnepuoja (HHAHCOB pe3ysiTaT M
HaTpynaHuTe nevaydu ¥ HeMmoKPUTH 3arydM, onpeaesieHd OT OT4HET 3a rnevanbdara v 3arybaTta u
ApYyrust BCeoOXBaTEH A0XO/.

3.14 Jlanbum BbLpXY A0X0Ja

JlaHbYHUAT pazxo (NPpUX0J) BKIOYBA TEKYLIUS JaHbK U OTCPOUEHHUTE JaHbLH.

TekylumMaT faHbK BbpPXY A0XO0JA € U3UUCIIEH B ChOTBETCTBUE C MPHUIIOKKMMATa JaHbUYHA CTaBKa
M JaHbYHM MpaBuiia 3a obnaraHe Ha A0XO0ja 3a NMEpHOJa, 3a KOWTO ce OTHAcAT, Ha 6a3a Ha
obnaraeMus (hMHAHCOB pe3yNTar 3a nepuoja.

OTcpoyeHHUTE AaHbBUM C€ M34UCAABAT M0 MACHUBHUS METOA 3a BCHMUKM BPEMEHHH pa3JiMKH,
Bb3BMKBALIW MpUH cpaBHeHWe Ha OanaHcoBaTa cymMa Ha AKTHBUTE W TMACMBWUTE M TAXHaTa
CBOTBETHA JaHbYHA OCHOBA.

[TacHBM MO OTCpOUEHHM BpeMEHHHU Pa3JIMKK CE€ MPU3HABAT B MbJICH pa3Mmep.

AKTHUBH MO OTCPOUEHHM BPEMEHHM pa3jIMKH ce MPU3HABAT caMmo A0 CTErNeHTa, 4e CbllleCTBYBa
BEPOATHOCT Te Aa ObJaT YCBOEHH Upe3 ObaelllN JaHbYHH Neyaou.

3a onpeacidaHe Ha padMe€pa Ha AKTUBHUTE M NACHMBUTE MO OTCPOYECHW AAHBUM C€ Mpuarat
JAaHBYHH CTaBKH, KOUTO CC O4HaKBa Ja ObaaT BaJUIHU npe3 ricpyuoa Ha TAXHaTa pcaiuzanms.

HpOMeHHTe B OTCPOUYCHHUTE AAHDBYHHU AKTHUBHU WJIM MACHBU CE€ OTPa3ABAT KATO KOMIMOHEHT Ha
pasxoja 3a JaHBK B OTHET 3a nevanbara v 3ary6aTa n Apyrusa BC€0‘6XBaT€H A0X0A 3a lnepruoaa.

3.15 Hpuxoau u pa3xoau

Hpnxonme oT ﬂpOIla)K6l/l U pasxOoJnUTE 3a omnegpaTHBHATA JEeMHOCT € Ha4MucCJIsIBAT B MOMEHTA
Ha TAXHOTO BBb3HHMKBAHC, HE3aBUCUMO OT MAPpHYHHUTE NMOCTHIUICHUA W MJalllaHuA. Hpuxoume H
pasxoauTe OT JIMXBH MO NpeaoCTaBEHU CLOTBECTHO MOJIYYEHH 3a€MH M ICITO3UTH C€ Ha4YUCABAT
B nN€pnuoaa 3a KOWTO C€ OTHACAT, HE3aBUCUMO OT NapuiHAUTE NOCTBIICHNUA.

OTuuTaHeTO H NPU3HABAHECTO Ha MNpHXOAWTE H pPa3xXoaWTE C€ H3BDPLIBA IMIPH Clia3BaHEe

[TosicHWTENHU TIPUIIOXKEHUS KbM (PUHAHCOBMUTE OTYETH HaA CTpaHuiu or 7 gno 48,
NpeACTaBJIsBAT Hepa3/elHa yacT OT TAX.
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M3MCKBAHETO 3a MPUUMHHA W CIIeICTBEHA BPb3Ka MEXAY TAX.
[TpuxoauTe W pa3xoauTe B UyXJeCTpaHHa BanyTa Ce OTYWTAT MO UeHTpanHus kypc Ha bHbB
KbM JaTaTa Ha HAuYMCJIABAHETO HM.

3.16 Kpeauten puck
PuckbT, ye eaHara cTpaHa no (pUHAHCOBMS WHCTPYMEHT 1€ NMPUYMHH PUHaHCcOBa 3aryba Ha
JipyraTa cTpaHa Karo He ycree Aa U3MIaTH 3albJKEHHETO.

3.17 JlukBHAEH pHCK

PucKbT, ye ApyKEeCTBOTO L€ CpPEliHE TPYAHOCT MPH U3MbIAHEHUE Ha 3ab/KEHHS, CBbP3aHHU C
(hMHAHCOBM MacHUBH.

3.18 BaJjyreH puck

PuckbT, ue cmpaBeAnuMBaTa CTOMHOCT MM ObJeLIMTe NapuUYHU MOTOUM Ha (HUHAHCOB
MHCTPYMEHT Ille BapupaT Mopajy NpoMeHH BbB BalyTHUTE KypCOBe.

3.19 Jluxsen puck

PuckbT, ye cnpaBeanMBaTa CTOMHOCT MNM ObAELIMTE MapWYHK MOTOUM Ha (HHAHCOB
MHCTPYMEHT Llie BApUpaT [0paH MPOMEHU B MA3aPHUTE NMXBEHU NMPOLEHTH

[TosCHUTENHU MPHIOXKEHUS] KbM (HHAHCOBHTE OTYETH HAa CTpaHuuM ot 7 jao 48,
NpeACTaBAABaT Hepa3/Ie/IHa YacT OT TAX.
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4 IlosicHnTesqHa uHpopmanus KbM PHHAHCOBHTE OTYETH

4.1 HmoTH, MAIIHHH H CLOPbXKEHHS

3emMu Mawun  Kommio-  [lpyru O6wo

H, TbpPHO
cbopbxke  ofopynBa
HHS He

000 nB 000 nB 000 1B ‘000 1B ‘000 5B

Kbm 1 anyapu 2019 .

OtueTHa CTOHHOCT 385 36 52 148 981
Harpynana amoprusanus - 31 (50)  (148) (410)
OTnMcana amopTu3alus - - - - 183
OtrnucaHa obe3lieHKa - - - - (405)
banaHcoBa cToiiHOCT 385 5 2 - 392
3a2019r.

HoBonpuaobutu akTHBH - - - 1
Hauncnena amoprusaums - (D (2) - (3)
banancoBa cToOHHOCT 385 4 1 - 390

Kbm 31 nekemBpu 2019 r.

OTtueTHa cTofiHoCT 385 36 53 148 622
Harpynana amopTtu3anus - (32) (52) (148) (232)
BanaHcoBa cToifHOCT 385 4 1 - 390
3a2020r.

HoBoripunobutu akTBm - - 1 - 1
Haunciaena amoprusaums - - (D) - (1)
banaHcoBa cToiiHOCT 385 4 1 - 390

KoM 31 mapt 2020r.

OtueTHa CTOHHOCT 385 36 54 148 623
HatpynaHa amopTu3auus - (32) (53) (148) (233)
BanaHcoBa cToiiHoCT 385 4 1 - 390

4.2 AKTHB C NpaBO Ha NOJI3BaHe

JIpy’ecTBOTO MMa CKJIOUEH AOrOBOp 3a HaeM Ha MOMELLEHHs, CbC CPOK Ha MOJ3BaHE AeceT
roJMHN, MpH MeceyHa BHocka B pa3mep Ha 1300 nB. B kpas Ha mepuoaa akTHUBBT e Obae
BBPHAT Ha JIM3UHIOJaTes.

[losiCHUTENHU MNpHIOKEHUS KbM (PMHAHCOBUTE OTYETHM Ha CTpaHMuM oT 7 po 48,
NpeACTaBiABaT HEpa3AeHa YyacT OT TAX.
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(neea)
Cpok Ha JIu3uHroBH Hacrosuwa JluxBeHu Edekrupen Bbanancosa 3aapmxeHue
A0roeopa nnamaHusa no CTOMHOCT Ha nnamaHuAg JIUXBCH CTOHHOCT Ha KbM
3a roaguHH JTU3HWHTOBHUTE 3a Ueius OPOLUCHT AKTUBHTC C JIU3UHroaaTensa
JIU3UHT nilalmaHusa nepuoa npaBoO Ha
TON3BAaHC
10
roauan | 156 000,00 | 120 459.06 | 35 540.94 5% | 120459.06 | 156 000,00
AKTUBDBT C€ aMOPTHU3Upa Ha MHeliHa 6a3a 3a 10 roanHu.
AKTHB ¢ IpaBo HA NoJi3BaHe 31.03.2020 31.12.2019
‘000 aB ‘000 nB
[TbpBOHAuanHa cTOMHOCT Ha aKTUBA 120 120
Harpynana amopTuzauas (12) (12)
Hauuncnena aMopTH3aums 3a nepuoaa 3) -
banancoBa cTOHHOCT HAa aKTHBA 105 108
4.3 HuBecTHIMH B IBLIIEPHH IPY:KeCTBA
Jlpy>ecTBOTO UMa CJIeJHUTE HHBECTULIMH B JIbLIEPHHU APYXKECTBA :
Hme Ha Ib1IEPHOTO IPYKECTBO 31.03.2020 yuactue 31.12.2019 yuacrtne
‘000 aB % ‘000 nB %
~bHUPA“ Al 5007 99.16% 5007 99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE Cnusen” AJl 69 85.27% 69 85.27%
*Xapmannuiicka kepamuka” A/l 130 9.29% 130 9.29%
“ATIT byxoso™ Al 7 70.34% 7 70.34%
“Ennpom AHH” A1 195 85.96% 195  85.96%
“TE I'lnesen™ AJ] 236 68.32% 236 68.32%
“ITapk xotesn Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

JpyxecTBara ca perucTpupaHy B buarapus.

Mertoabr, mo KOWUTO ca oOTpa3eHHM BBHB (UHAHCOBUTE OT4YETH Ha J[lpyxecTBoTo, €
ce0eCTOMHOCTHHUSAT.

[TosicHATeNnHH MNpPUIOKEHHUA KbM (UHAHCOBUTE OTYETH Ha CTpaHMuM oOT 7 1o 48,
MpeACTaBNsABAT HEPA3/E/IHA YaCT OT TAX.
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AKUMHTE HA AbLUEPHUTE MPEANPHUATUA HE ca perMcTpUpaHu Ha nyOnMyHa 6opca W nopaau Tazu

NpUYHHA HE MOXKE na 6’bjla YCTaHOBE€HA ClipaBeaJiuBaTa CTOMHOCT Ha aKLIHUTE.

4.4 AcounHpaHH apyXKecTBa

4.4.1 HHBecTHUHH B ACOLMHPAHH JAPYKECTBA

JIpy>KeCTBOTO npuTekaBa akLMM B KaruTana Ha clie/lHUTE KOMIIaHUMU:

Hme Ha acouHHPaHOTO ApYKECTBO 31.03.2020  yvacrue 31.12.2019 yuacrtue

‘000 B % ‘000 1B Yo

“MHKOMC-MHCTpYyMeHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 11

MuBectuuMre B acouuMpaHH MnpeanpusaTHE ca OTpa3eHM BbB (UHAHCOBMTE OTYEeTH Ha
Jlpy*ecTBOTO Nno ce6eCTOMHOCTHUSI METOA.

4.5 JbarocpoyHH ¢HHAHCOBH AKTHBH

[[’bJ'll'OCpO‘{Hl/lTe (bl/lHaHCOBl/l AKTHUBH OTpa3€eHH B OTHETaA 3a (bl/lHaHCOBOTO CbCTOAHHE Ha
[[py)KeCTBOTO MoraTt aa 6’bIIaT NpeACTaBEHH B CIEJHUTE KATErOpUU B 3aBUCHMOCT OT BHOA Ha
HHBECTULMATA:

31.03.2020 31.12.2019
‘000 aB ‘000 aB

(DHHAHCOBH AKTHBH [IbPXKAHH 0 NaJex
JIbp’KaBHM LIEHHH KHHXA 1017 1026

1017 1026

KoM 31.03.2020 r. puHaHCOBUTE HMHCTPYMEHTH, AbP)KaHU A0 Najaex ca Ha crtoiHocT 1017
XWA. JIB. U MpeJCTaBasABaT Abp)KaBHU LeHHW kHWxka emucusa [SIN XS 1208855616 ¢ napex
26.03.2022 r. Tlopaau duKcHpaHUs UM Maaex Ce OTYMTAT MO aMOPTU3UpPaHa CTOMHOCT MO
MeTosa Ha epeKTHBHMA NHUXBEH npoueHT. EdekTHBHUAT 10X0 OT TMXBU ce onpeaens Ha 6asa
(duKcupaH JAUXBEH MpoueHT oT 2 % roaMmiHa JMxXBa. JIMXBEHMTe NIallaHUs €a BEAHBXK
roauitiHo — Ha 26.03. Bcsika roauHa. JIMxBuTe ca npu3HaBaT KaTto (hPUHAHCOBH MNPUXOAM,
npunaraiky MeToja Ha HAUUCNABAHETO.

[TosicHUTENHH npulokeHUsT KbM (HMHAHCOBUTE OTYETH Ha CTpaHMUM ot 7 a0 48,
NpeACTaBNABAT HEPA3AeJIHA YacT OT TAX.
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31.03.2020 31.12.2019

‘000 nB ‘000 nB

(DHHAHCOBH AKTHBH HA Pa3Mo0JI0KeHHe 33 Mpoaaxkda
“ITonumepu” AJ1 344 344
“Keunnema” A/l 2 2
“Pexopn” AJl 6 6
MuBecTUIMOHHK O0HOBE 30 30
382 382
O6e3ueHka Ha “[loaumepu” Al ~ (344) (344)
38 38
O6wo aAbarocpoyHu GUHAHCOBH AKTHBH 1 055 1064

[IpencraBeHuTe (PMHAHCOBM aKTHBHM Ha pa3nojioxkeHHe 3a npoaaxda keM 31.03.2020 r. ca Ha
cToiHOCT 38 xun. aB. CbLIMTE ce OTpa3eHW MO CIIpaBeilMBa CTOMHOCT, KOATO € GopcoBaTa
LEHA Ha LIEeHHUTE KHHWXKa 3a nociaeaHus opuuraneH paboteH aeH Ha “bPb-Codusa” Al kbM

JlaTaTa Ha U3roTBAHC Ha (bHHaHCOBHH OTYET.

JlpyxecTBOTO € M3BbpwHI0 obe3lieHKa Ha akuuu B ,Ilonumepn™ AJl, KOETO ce Ab/KW Ha

OTKPHUBAHE Ha NPOU3BOJACTBO I10 HECHCTOATE/IHOCT HA NPYKECTBOTO.

Axkuuute Ha “Kcunema” AJl Ha CTOHHOCT 2 XMUn. JIB. ca OTYETEHH 0 CeOECTOMHOCT, nopaan
0DCTOATENCTBOTO, Ye CHLIMTE HE ce ThprypaT Ha nyOiuuHa 6opca U He MOXe 1a ce YCTaHOBH

ClipaBcajiiBaTa UM CTONHOCT.

[loCHUTENHH [pUNoKEHUs KbM (UHAHCOBMUTE OTYETM Ha CTpaHMuM ot 7 1o 48,

fipeacragnaBar HepasaenHa 4acT oT TAX.
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4.6 OTcpoyeHn JAHBYHH AKTHBH M NAaCHBH

30

OTcpoueHHTE NaHblIM Bb3HUKBAT B PE3yNTAT Ha BPEMEHHHW pa3iMKU, OTPa3eHHU MO MacHMBHUA
METOJ M M3MOoJ3BailkM aaHbYHM ctaBku 3a 2020r. -10% (2019r. —10%), moraTt na 6wvaar

NpCACTABCHHU KaTo!:

31.03.2020  31.03.2020  31.12.2019  31.12.2019
Ba3ucua JaHbueH ba3ucha JanbueH
cyma edexT cyma Edexr
‘000 1B ‘000 1B ‘000 nB ‘000 1B
[1poBU3MHM HA HEU3NON3BAHHU OTIYCKH 10 1 10 l
O06e3leHKa HAa NapUUYHH CPEACTBA B
OaHka 77 8 77 8
O6e31ieHka Ha (PMHAHCOBH AaKTHBH Ha
pasnonoskeHue 3a npojaxoa 344 34 344 34
[TpeolieHka Ha pUHAHCOBH aKTUBH Ha
pa3noJioxkeHHe 3a npoaaxoa 297 30 297 30
OTcpoueln NAAHbYHH AKTHBH 73 73
[Tpeouenka Ha JILIK abpxaHu 10 naaex (42) “4) (53) (5)
[IpeoueHka Ha GUHAHCOBH aKTHBH
Jbp>KaHH 3a TbpryBaHe (624) (62) (702) (70)
OTcpoyeHH JaHBYHU HACUBH (66) (75
OTcpoueHH JaHBYHH NACHBH, HETHO 7 2)
4.7 MarepuanHu 3anacu
31.03.2020  31.12.2019
‘000 B ‘000 aB
Croku 3 3
3 3
4.8 @OuHaHCOBH AKTHBH AbPKaHHU 32 ThHPryBaHe
31.03.2020  31.12.2019
DHHAHCOBH AKTHBH IbPKAaHH 32 ThpPryBaHe ‘000 1B ‘000 aB
JIbp’KaBHH 1IEHHU KHHXKA 2508 2586
“Hopa“AJ] 15 15
“Ennpom — Enun™ AJ] 1 1
“UukomMc Tenekom Xonauuar” AJ] 1 1
Apyrn 1 1
2 526 2 604
O6e3uenka Ha “Hopa” ALl (15) (15)
2 511 2 589

[TosicHUTENIHU MpUNOXKEHUA KbM (UHAHCOBUTE OTHETH Ha cTpaHuuud ot 7 po 48,
NpeacTaBNABaT HEpa3AeiHa yacT OT TAX.
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JbpxxaBHUTE LEHHM KHHWXa Ha cToiHoCcT 2 508 xun.nB. emucus BG2040210218 ¢ mapex
29.09.2025 r., ca knacutuLuMpaHu B rpynara Ha GUHAHCOBUTE aKTUBH AbPKAHU 3a ThpryBaHe,
Nopajd HAMEPEHHETO HA PLKOBOACTBOTO Ja HE I'M AbP>KH /10 HACTBIIBAHE Ha MAJeXa UM H 3a
nojlydyaBaHe Ha revanda BCJEACTBHE Ha KPAaTKOCPOUHWUTE KoJeGaHUs B LieHaTa MM.
EexTHBHUAT J0X0A OT NUXBHU ce onpejens Ha 6a3a GUKcHpaH NHXBeH MpoleHT. JIuxBuTe ce
npu3HaBaT KaTo GUHAHCOBH NMPHUXO/H, NpHUJaraiiki METO/1a Ha HAuYUCISBaHETO.

OcTananute (UHAHCOBM AKTMBM AbPXKAHHM 3a ThpryBaHe ca Ha cToHHoct 3 xun. nB. Te ca
OTpa3eHH 1o ceOecTOHHOCT, Thi KaTo He ca perucTpUpaHu Ha MyOnuuyHa Gopca U He MoXe Aa
Obaa ycTaHOBEHA clipaBea/ivBaTa UM CTOHHOCT.

[lopagn wnaukauuu 3a obe3ueHka, WHBECTMUMATa Ha JpyxectBoto B ,Hopa” AJl e
obe3ueHena 100%.

4.9 @®OuHaHCOBU AKTHBH IbP’KaHH 10 NAjeK

31.03.2020  31.12.2019

‘000 1B ‘000 1B

POHHAHCOBH AKTHBH AbPKAHH 0 MaJexK
[IpepocTaBeHH aeno3uTH B GaHKH 775 775
775 775

HpeIIOCTaBCHHTC napn4vHu Cpe€aCTBa B 0aHKu ca ¢ manex WecT Mecela u JABaHaACCCT Meccla.

4.10 B3emanus oT CBbp3aHH JIHLIA

P’bKOBOﬂCTBOTO Ha APYXKECTBOTO PEryadpHO NpericikKia B3eMaHuATa OT CBbpP3aHy Jilia Kato
H3BbLpLIBA 06C3LICHKa Ha MPpOCPOYCHHUTE B3CMaHHUA. H'bﬂl"OCpO‘lHHTC B3eMaHus ca obe3neyeHu
CBhC 3allkiC Ha 3anoBsea.

4.10.1 JbarocpoyHH B3eMaHHA OT CBbP3aHU JHIA

31.03.2020  31.12.2019

‘000 1B ‘000 1B

“Ayrycta 91" AJl 1 140 1 140
“[Tapk xotesn Mocksa” A/l , 1381 1 381
2521 2521

JIbnrocpoyHUTE B3eMaHWs OT CBBP3aHHM Juua B pasMep Ha 2 521 xun. aB. (2 521 xun. n1B. KpM
31.12.2019 r.) ca Bb3HHMKHaNH Ha 6a3a JOrOBOPH 338 HHBECTULIMOHHH 3aEMH.

“bbarapcka xonauHroa komnanus” AJl e mnpeaocTaBuna HMHBECTHMLIMOHHU 33aeMHM  Ha
JpYy>KecTBaTa MpH cleHUTE YCIOBHA:

[TosscHuTeHM  npUJIOKEeHHUs KbM (UHAHCOBWUTE OTYETH Ha CTpaHWuM oT 7 jo0 48,
Npe/CTaBnaABaT Hepa3AeiHa YacT OT THX.
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* [IpenocraBeHHAT 3aeM Ha “Ayrycta — 917 AJl B pasmep Ha 1 140 xun. nB. e ¢ AMXBEH
MPOLEHT KbM JaTaTa Ha npeaocTaBsHe Ha 3aeMa oT 9 % OKOHYATENHOTO roracsBaHe Ha
3aema € mnpe3 2025 r. 3aeMbT € oOe3neueH CbC 3anMMC Ha 3amMoBeJd B MoJ3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NPEeIOroOBOPEH C aHEKC OT MeCEL JEKEMBpH
2004 r. karo ueneBo Oe3BBb3IME3AHO (GUHAHCHpaHE 3a MpuaAoOMBaHE Ha ABJArOTpaitHU
AKTUBU W PEKOHCTPYKLUHS WU MOJEPHHM3aLUUs Ha CbIUECTBYBAIIMTE A0 TO3UM MOMEHT.
Cuutano ot 01.01.2007 r. mocoyeHMAT OCTAaTbK NO 3aeMa € npeodopMeH ¢ JHXBEH
NpOLEHT B pa3Mep Ha 6 % Ha rojuiuHa 0asa [0 najexa My.

* [IpenocraBeHuar 3aem Ha “Ilapk xoten MockBa” AJ[ B pasmep Ha 1 381 xun. nB. € ¢
JMXBEH MPOLEHT KbM JaTaTa Ha MnpenocTaBsHe Ha 3aema oT 9,3 %. OkoHuaTenHo
noracsBaHe Ha 3aema e npe3 2025 r. 3aeMbT € 00e3neueH Cbe 3anuc Ha 3aMoBej B 1oJi3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € MpPelOrOBOPEH C aHEKC OT Mecell JAeKEeMBpH
2004 r. karto ueneBo 0e3Bb3ME3AHO (UHAHCHUpaHe 3a MpuA0oOHUBaHE Ha ABATOTpalHU
aKTMBM W PEKOHCTPYKUMS W MOJEpHU3alUs Ha CbLIECTBYBALMTE [0 TO3M MOMEHT.
Cuurano ot 01.01.2007 r. nocoueHusT ocTaTbK MO 3aeMa € MpeodOpMEH C JUXBEH
NPOLEHT B pa3mep Ha 6 % Ha roaMwHa Ga3a 10 najaexa my.

4.10.2 KpaTkocpouHH B3eMaHHsi OT CBbP3aHH JIHLA

B3semanun no npeoocmagenu 3aemu: 31.03.2020  31.12.2019
‘000 a8 ‘000 aB

»llapk xoren Mocksa ,, Al 431 431
»HAHkomc UM AJ] 257 257
688 688

“bbarapcka XojauHroBa kommaHusa” AJ] e mnpegocTaBuia WHBECTULUMOHHW 3aeMM  Ha
APYKECTBATA NPH CIEAHHUTE YCIIOBHA:

* [IpenoctaBeHusT 3aeM Ha “ [lapk xoten Mocksa” AJl B pasmep Ha 431 XHJL. JIB. € C JIMXBEH
MPOLEHT KbM JlaTaTa Ha NpeaocTaBsiHe Ha 3aeMa oT 7 %. OKOHuaTeNHO NoracsiBaHe Ha
3aema e 2020 r. 3aeMbT € 00e3I1eUeH CbC 3al1MC Ha 3aM0BE/l B N10/13a Ha KPEIMTOAATE .

» [IpenocraBeHuar 3aem Ha “ Mukomc UM” A1 B pazmep Ha 257 xun. nB.(132 xun.espo) e ¢
JMUMXBEH TMpOLEHT KbM jJaraTa Ha MpeAocTaBsHe Ha 3aemMa oT 4.55 %. OxoHuarenHo
noracssaHe Ha 3aeMa 2020 r. 3aeMbT e o0e3neuyeH CbC 3amMuC Ha 3anoBe] B Moj3a Ha
KpenuToAaTes.

[MoscHurenHn npunoxkenus KbM (UHAHCOBUTE OTYETH Ha CcTpaHuuuM ot 7 po 48,
npe/cTaBisBaT HEpa3Ae/IHa 4acT OT THAX.



boarapcka XosianHroa Komnanus A/l
HexoHconuanpan PuHaHCOB OTHET
31 mapr 2020 r.

33

B3zemanus no nuxeu: 31.03.2020 31.12.2019
‘000 B ‘000 aB
»llapk xoren Mockaa ,, A/l 1 021 993
,» Ayrycra-91”A]Jl 41 24
sHAHkoMc UM A]] 46 43
1108 1 060
B3emanun no npooascou: 31.03.2020 31.12.2019
‘000 a8 ‘000 a8
»XapMaHnuiicka kepamuka” 31 31
»llapk xoten Mocksa ,, A/l 148 162
,» Ayrycta-917AJl 90 54
~AHaycTpuaneHn 6usHec LeHTBp A/l 5 4
274 251
Bzemanun no 0ozoeop 3a usnvanernue na CMP: 31.03.2020 31.12.2019
‘000 nB ‘000 nB
“bbarapcka HHGOPMaLMOHHO- KOHCYNTaHTCKa Kbla A J] 314 314
Oowo 2 384 2313
4.11 Jpyrn BzemaHus
31.03.2020 31.12.2019
‘000 a8 ‘000 B
Biemanus no nuxsu ot JJLIK 1 45
BzemaHus no JMXBM OT NMpeaoCTaBeHW ACMO3UTH Ha HaHKK 1 1
IlpeansiaTenn pazxoam 3a aboHaMeHTH 1 2
3 48

[TosicHUTENHN TNpUNOXKEeHUs KbM (UHAHCOBUTE OTHETHM Ha CTpaHuuu ot 7 po 48,

npeacTasjigBaT HEpa3ACiHa HacT OT TAX.
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4.12 Tlapuunwu cpeacrBa
31.03.2020  31.12.2019
‘000 1B ‘000 1B
[Tapuunu cpeactsa B GaHKH 3413 3443
[Tapuunu cpeacTBa B Opo# 3 4
3416 3 447
O6e3ueHka Ha 6J0KMpaHH NTAPHYHH CPEeACTBA (77) (77)
banaHcoBa cTOHHOCT Ha MNapUYHHATE CPEACTBA 3339 3370
B ToBa uuco:
bjokupaHu napuyHu cpeacTBa B OaHKa 137 137
Ob6e3ueHKa Ha IapMYHUTE cpeacTsa B 0aHka (a7 (77)
banaHcopa cTOWHOCT Ha ONOKMpAHKUTE CpeIcTBA B 0aHKa 60 60

JlpyecTBOTO € M3BBPLIMIO 00e3leHKa Ha MapuUUHHUTe cpeacTBa B KopropaTHBHa Thproscka

OaHka.

[ToscHUTENHH MpUAOXKEHUs KbM (HUHAHCOBUTE OT4ETM Ha cTpaHMuM oT 7 gno 48,

npeactaBjigaBaT HEPaA3aeHA HacT OT TAX.
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DuHaHCOBH aKTUBH, Kj1acuduuMpaHu no uzuckBaHuaTa Ha MCDO 9 no HanancoBa cToitHOCT

31.03.2020 31.12.2019

MC®O 9
(DUHAHCOBH aKTUBH benex-kn p p
KaTeropus 000 2B 000 nB
JIbJIrOBH HHCTPYMEHTH, :
JIbp>KaBHH LIEHHHU KHUWXKA, ben 4.4 OTUMTAHM MO clpaBeINBa 1017 1026 !
- L
BhHHLLUEH nasap JIbaro-cpoyuHu CTOHHOCT B ApYr
BceoOXBaTEH JIOXOk
KanuTtanoBu MHCTpYyMEHTH,
HMuBecTuunu B kanuraaute Ha
ben 4.4 OTUMTAHMU MO CMNpaBeINBa
Apyru apyxecTBa, 00sABEHH 3a o 8 8
Ibarocpounu CTOMHOCT B APYr
npoaaxba
BCceoOXBaTeH A0X0O
Ben 4.4 KanutanoBu MHCTpYMEHTH,
HuBecTuumonnu 6oHoBe ' OTHUUTAHM NO CpaBe/JinBa 30 30
Ibnrocpouuu .
CTOMHOCT B nevanou u 3arybu
Hpyru AbarocpouHu 6en 4.7 10
55 1064
(pMHAHCOBM aKTHBH ABJITOCPOUHH j
bJAFOBU UHCTPYMEHTH
JbaxkaBHM UEHHU KHUXKA, ben 4.7 A py ’
OTYUTAHU MO ClpaBe/IuBa 2 508 2586
BBTPELLIEH nazap Kparkocpounu o
CTOMHOCT B neyvandu u 3arybu
HMuBecTMUMH B KanuTanuTe HA
KanuranoBu HHCTPYMEHTH,
JpYrH Apy>KeCcTBa, OTYUTAHH ben 4.7
. OTYMTAHU MO clpaBesInBa 3 3
no cripaBeAjiuBa cToHOCT B | KpaTKocpouHuH .
CTOMHOCT B nevasiou u 3arybu
nevanobure v zaryoure
ben 4.7
ben 4.7 obuio 2511 2 589
Kpatkocpounu
(DHHAHCOBU aKTHBU
Heno3utu Han 6 mec. - ben 4.8 ’ 775 775
OTYMTAHH NO AMOPTU3HUpYEMaA
MHBECTHLIMM Ha Majlex KpaTkocpouHnu o
CTOMHOCT
OUHAHCOBH aKTHBH,
ben 4.9.1
B3emMaHus OT CBbp3aHH J1La OTUMTAHU N0 aMOpPTU3HUpyEMa 2521 2521
Ibarocpounu o
CTOHHOCT .
OUHAHCOBU aKTUBH, v
ben4.9.2
B3emanus oT cBbp3aHu 1Mua OTYHMTAHU NO aMOpPTHU3HpYeEMa 2384 2313
Kparkocpounu o
CTOHHOCT
OUHAHCOBU aKTHBH,
[lapuunu cpeacrsa u ben4.11
OTUMTAHU MO aMOPTHU3HUpYEMA 3339 3370
€KBUBAJIEHTH KparkocpouHu o
CTOHHOCT
12 585 12 632

[ToAAICHUTETHH MpPUIOKEHHS KbM (UHAHCOBMUTE OTYETHM HA CTPaHULM

NnpeacTaBjigiBaT HEpPA3ACTHA HACT OT THAX.

or 7 jpo 48,
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4.13 AbpkaBHH HEHHH KHUKA

JAbp:KaBHMTE LLEHHU KHUKA, KOUTO NpuTexkaBa ApyxectBoTo kbM 31.03.2020 r. ca eMmutupaHm
OT npaBuTecTBOTO Ha Penybnuxa bbarapusa Ha BbTpellHUA W BBHIIHMA nasap. Te morar ja
ObaaT npeJcTaBeHy Nno cleJHNUa HauMH:

I[’bp)KaBHM HEHHW KHUKA EMUTHPAHU HA BBHTPEUIHUA Nasap.

Ne Ha BH/] Ha najaex HOMHHAaJIHA
eMHCHATA BajyTarTa CTOIHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTtkocpoynn pMHAHCOBH aKTHBH, TbP/KaHHU 32 31.03.2020  31.12.2019
TbpryBaHe ‘000 aB ‘000 1B
CrnipaBeasima croiHocT emucus BG 20 402 10218 2508 2586

Z[’bp)KaBHH HEHHU KHHXKAa EMUTHPAHW Ha BLHUHUSA nla3ap.

Ne Ha BHJ Ha najex HOMHHAJIHA
eMHCHSATA BaJyTara cToifHoCT

XS 12 088 55616 EUR 26.03.2022r. 500 000.00
JAbarocpoyu pUHAHCOBH AKTHBH HA Pa3MoJIoKeHHe 31.03.2020  31.12.2019
3a npojaaxoba ‘000 B ‘000 B
Cnpasegnupa ctoifHocT eMucust XS 12 088 55616 1017 1 026

JbpxaBHuTe 1leHHM kHHxka emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(pMHAHCOBUTE aKTMBM Ha pa3nojiokeHWe 3a npogaxoda. M30paH € MeTOABT 3a OTYMTaHE 1O
cnpaBefiMBa CTOMHOCT KaTo pa3JMKUTE OT NPEOLUEHKHUTE Ce OTUYHUTAT B COOCTBEHMsA Kamuran
(npeoueHbYEH pe3epB).

JbpKaBHUTE LEHHM KHWXA ca JBITOBU UEHHUM KHUXKA, M3AABAHW W TapaHTUpPaHU OT
abpxasata. Beuukm Ovarapeku ALK ca rapaHTupanu ot Penybnuka bbarapus u ce cuutar
32 HUCKOPHCKOB MM DE€3PUCKOB HHCTPYMEHT.

er}]HTeH PHCK — I[’bp)KaBHl/lTe LICHHW KHUXKa CC€ XapaKTepu3npar € MHOI0O HUCHK KPE€IAHUTEH
pUCK, nopain BHUCOKUS KpCAUTCH peﬁTHHF Ha EMUTCHTUTEC HUM. )lbpxcaBaTa KaTO0 €MHUTEHT Ha
JBJIT C€ NO0JI3Ba C HAal-ToIAMO OOBEPHUE OT MHBECTUTOPUTE B CPAaBHEHHUE C ApYTrUTE U31ATCJIM HA

[ToACHUTENHU NPHUIOKEHHA KbM (UHAHCOBUTE OTYETH HA CTpaHuuM ot 7 po 48,
MpeiacTaBsaBaT Hepas/Je/iHa 4acT OT TAX.
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obnuraiuu nopaan MaJjlIkuss puckK OT d)anu’r W HU3NajaHC B CBbCTOAHHUC HA HCBB3MOXKHOCT Ja
O6CJ'ly)KBa 3aAbJDKCHHATA CH.

JIukenaeHn puck - JIMKBUAHMAT UM pUCK € HE3HauYMTeNeH, TbH KaTo Te ca cpel Hai-
JHUKBHU/JHHUTE PUHAHCOBH MHCTPYMEHTH, ThpryBaHH Ha Obarapckus GUHaHCOB nasap.

HaaapeH PHCK - To3u PUCK C€ OMpPEAc]id OT JIMXBCHATA [NOJIMTUKA Ha AbpiKaBaTa, BOACHATa OT
MI/IHI/ICTCpCTBO Ha q)I/IHaHCHTC quKam-la [10JIMTHKA, UAJTOCTHOTO pPpasBUTHUC HA HKOHOMHKATa U
BBTPCUIHHUA KATUTAJIOB Ma3ap H CbCTOAHUCTO U TCHACHUHUUTE Ha MEXKAYHAPOAHHUTE q)l/lHaHCOBH
rnasapH. LLCHHTC Ha JbpPXXaBHUTEC UEHHHW KHHXKA C€ I[IPpOMEHAT TJIaBHO B pe3yaTaTrT Ha
W3MEHCHHUATA HA JINXBCHHUTEC IMPOLCHTH.

Jlpy:KecTBOTO He € u3non3Bano CbAeOHM peweHus M JOMyCKaHWs 0pU [MpelieHKaTta 3a
TpeoLIeHKaTa Ha b KaBHUTE LIEHHH KHHXKa.

4.14 Kanuraa

4.14.1 AxuuoHepeH KanuTa

AKUMOHEPHUAT Kanutajl Ha J[py»KeCTBOTO C€ CBCTOM OT OOMKHOBEHM aKUMHU C HOMMHAIHA
CTOMHOCT B pazmep Ha | nB. 3a akuus. Bcuuky akuMHu ca ¢ NpaBo Ha MonyvaBaHe Ha JUBUAEHT
M NTMKBUJALMOHEH J57 W MpeACTaBasBaT eAuH rnac oT O0woTo chbpaHue Ha aKIIHOHEPUTE Ha
HpyxecTBOTO.

31.03.2020 31.12.2019
bpoit aklMK HabNHO MJIATEHU

- B HaYal0TO Ha roAMHATA 6583 803 6583803
- EMUTHPAHHU 11pe3 roanMHara - -
bpo¥i akuuu HanbJAHO MJIaTeHH KbM 31 mapt 2020 1. 6583803 6583803

Hsma ropuanyecku U GpHU3MYECKH JIMLA, KOUTO [a ca KpaHHO KOHTPONMpALLH, OOTASTHO HIH €
JOTOBOPHO CIIOpPa3yMeEHHE.

4.14.2 Jloxoau Ha aKIKAs U JHBHAEHTH

OCHOBHMAT A0XOM Ha aKUMs € U3YMCIIEH KaTo 3a YHUCIHUTEN € U3M10J13BaHa BEIMUUHATA — HETHA
neuan6a, nojasexalla Ha pa3npeaeieHUe Mex 1y NpUTEKaTeNUTe Ha OOMKHOBEHH aKLIMU.
CpennonpererneHuaT Opod akuWM, HM3MOJ3BaH 3a M3UMCJSBAHETO HAa OCHOBHMSA JAOXOHA Ha
aKl s, KaKTo M HeTHaTa nevanfa MOAJEKaIla Ha pas3NpeaesieHHe MEXIy NPHUTEXKATEIUTE Ha
0OMKHOBEHHM aKIIMOHEPUTE, € KaKTO CJie/iBa:

[losicHUTenHU NpUNOXKEHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHMUM OoT 7 po 48§,
MpEACTaB/ABAT HEPA3Ae/HA YacT OT TAX.
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3a TpHTe 3a TpHTE
Mecella HA  Mecela Ha
2020 2019
‘000 B ‘000 2B
Herna 3aryfa 3a Texyuius nepuon (72) 16
CpenHonpereraen 6poit akuuu 6 583 803 6 583 803
OcHoBen goxon (3ary0a) Ha akius (JieBa 3a aKkuus) (0.011) 0.002
4.14.3 [lpeoueHka Ha AaKTHBH (ABHIKEHHE Npe3 neprHoaa)
31.03.2020  31.12.2019
‘000 1B ‘000 nB
Peseps ot npeoueHka Ha GHHAHCOBH aKTHBH:
JIbp>kaBHU LIGHHH KHHXA (1) (15)
(1) as)
Hauucnen oTcpoyeH naHbk 1 2
[IpeouenbueH pe3epB, HETHO OT IaHbK 10) 13)
JIBH#KeHHe HAa peolleHbYHHSA pe3epB, HETHO OT JAHbK (10) (13)
4.15 Peseprn
31.03.2020  31.12.2019
‘000 nB ‘000 nB
IIpemueH peseps 7 407 7407
[TpeoueHbueH pesepn (540) (530)
Jpyru pe3epBu 13559 13 559
20 426 20 436
[TpeoueHbunuaT peseps kbm 31.03.2020 r. ce oTHacs 3a:
31.03.2020  31.12.2019
‘000 1B ‘000 1B
DuHaHCOBM aKTHBM Ha pa3MnoJjoxeHue 3a npodaxba, (577 (577)
HETHO OT OTCPOYEH JAAaHBK
@DuHaHCOBH aKTUBH J'bpXKAHHU 10 MaAEK, ‘
HETHO OT OTCPOYEH JIaHbK 37 47
(540) (530)

IlosAcHuTENHN npURoXeEHUs
npeAcTaBisBaT Hepa3/ie/Ha 4acT OT TAX.

KbM (HHAHCOBUTE OTYETHM Ha CTpaHMUM ot 7 jpo 48,
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4.16 3aab/KkeHHS KbM CBbp3aHH JIHLA

I[LJ'[FOCpO‘IHH 3a1bJ/IZKEHHSI KbM CBbP3aHH JIHLIA

31.03.2020  31.12.2019
3aIbIKEHHS KbM JIMBUHIOJlaTeNM — AbIArOCPOYHA YACT ‘000 1B ‘000 1B
»l1apk xoten Mocksa“ AJ| 08 101

Kpancocpomm 3abJ/IZKEHHSl KbM CBbLP3aHH JIHLA

KpaTkocpouHHuTe 3aABb/KEHMA Ha MPEANPUATHETO MO NOJYYEHH AEMO3MTH Ca BBL3HWUKHAIM
rJIaBHO Ha 6a3a CKIKOUYEHH JOrOBOPH 3@ MPEAOCTABEHHU CPEACTBA HAa JOBEPHUTENHO yNpaBieHHe
Ha ablepHd Ha “bbarapcka XonauHroBa Komnauua” AJl npeanpustus. Te3u 3aabixeHus
HaMat gukcupaH najaex. Cpeacreara ce ynpasnssaT ot “bbarapcka XonauHropa Komnanus™
AJl 10 MOUCKBAHETO MM OT MPEAOCTABUIOTO I'M Mpeanpusatue. lpyxecTsaTta, npeaocTaBuiu
NENO3UPAaHH CYMH HAUMCHIABAT €KEMECEYHO JIMXBa B CJIEAHHUTE pa3Mepu:

= _BHUPA*“A]Jl-2 % naroauiuHa 6a3a 3a A€NO3MT B JicBa
= bucrpen” Al - 1 % Ha roaviuHa 6a3a 3a A€MO3MUT B JieBa
* _Ennpom AHH" Al - 0.05 % Ha roauuiHa 6aza 3a 1eno3uT B ieBa

31.03.2020  31.12.2019
‘000 a8 ‘000 nB
3a1b/KeHHs M0 NOJYUYEHH AeMO3HTH
»BHUPA*“ AJ] 76 76
»bucrpeu™ AJl 89 89
»Ennpom AHH® AL 125 125
290 290
3aab/KeHUs Mo JHXBH MO AeN03HTH
~BUPA®“ AJ] 7 6
»buctpen™ AJl 3 3
10 9
3aabiskenus no npoaaxk6a Ha yciayru
,I1apk xoten Mocka™ AJ] - |
- 1
3aab/keHHA KM JTH3HHIOAATe/IH — KPATKOCPOYHA
yacT
,»I1apk xoten Mocksa®“ AJ] 10 10
10 10
O6110 KPATKOCPOYHH 3aAbJKEHHS 310 310
O61110 3aAbJIJKEHHS KbM CBbP3aHH JIMLa 408 411

[TosicHUTENHY TNPUIOKEHUS KbM (HHAHCOBUTE
NpeAcTaBABaT Hepas3/le/lHa YyacT OT THX.

OTYETH

Ha CTpaHHLUH

or 7 no 48,
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4.17 3aabaxkeHus KbM 0aHKa 10 MOJYYEHH 32€MH

JpyecTBOTO € nojy4uso nombapaeH 6aHKoB 3aeM B pa3mep Ha 549 Xui.jB. KaTo € CK/IIoUeH
JIOTOBOp 3a PEBOJIBMpalla KpPeAUTHA JMHHUA ¢ OAHKOBA MHCTUTYLHS NMpPU JOTOBOPEH JHMXBEH
NpoLEHT B pa3mep Ha enHomeceueH LIBOR /B eBpo/ nmtoc HanbaBka. KpeauTHara nuHUs €

obe3neuena ¢ MapUiHHU CpEaACTBaA.

4.18 JbKMMH TeKYUIH JaHbIH

[[am:q HUTEC 3a1bJI2KCHUS BKJTHOUBAT!

31.03.2020  31.12.2019
‘000 nB ‘000 nB
JAC - 5
- S

4.19 JIpyry 3aab/oKkeHHs
31.03.2020  31.12.2019
‘000 1B ‘000 a8
3aIbKEHUS 110 HEU3IMON3BAHU OTIYCKHU KbM NMepcoHana 12 9
3ab/KEHHUS 32 COLMAIHH OCUTYPOBKH 2 2
14 11

4.20 Pa3xoau 3a nepcoHaja, BKJIIOYHTETHO IOTOBOPHUTE 32 YIIPpaBJdeHHEe H KOHTPOJ

3a TpUTE 3a TpUTE
Mecela Ha Mecena Ha
2020 2019
‘000 nB ‘000 1B
Pasxoau 3a 3amnjaTtu 162 160
Pa3xoau 3a COLMATHU OCHTYPOBKH 22 22
184 182

4.21 Pa3xoau 3a He3aBHCHM (PHHAHCOB OXUT
31.03.2020 31.12.2019
‘000 aB ‘000 nB
Pa3xosau 3a He3aBUCHM (UHAHCOB OJUT - 7
- 7

[MosicCHUTENHU NPUI0XKEHUS KbM (UHAHCOBMUTE OTYETH Ha CTpaHuuu ot 7 g0 48,

NpeacTaBJiABaT HEPA3JACIHA HacCT OT TAX.
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4.22 ®OuHAHCOBH NPHXO/1H, HETHO

3a TpUTe 3a TpUTE
Mecena Ha  Mecena Ha
2020 2019
‘000 aB ‘000 a8
IIpuxoau oT JIMXBH, CBBP3aHH C:
- (PMHAHCOBM aKTHBM, ABPXKaHHU 10 Majaex 33 33
- 33€MH KBbM JIbLUEPHH J1pYKECTBA 49 54
IIpuxoau ot Anxeu 82 87
Pa3xoau 3a 1uXBH, CBbP3aHH C:
- IPe0CTaBEHN ACNO3UTH OT AbLUEPHH APYIKECTBA () -
- JIMXBH 110 NPEOCTaABEHH KPEAUTH (2) (2)
- AKTUBH C MPaBO HA N0J3BaHE (N ()
Pa3xonu 3a IHXBH 4) 3)
[lpuxoau oT JIUXBH, HETHO 78 84
Jpyru ¢uHaHCOBH NPHXOAH /pa3xoiH:
PesynTar oT npoMsiHa BbB BalyTHUTE KypCcOBe 55 41
Pesynrat oT npeoueHka Ha GpUHAHCOBM aKTUBM IbpKaHU
3a ThbpryBaHe, HETHO (78) -
Hpyru dHrHaHCOBH pa3xou (5) (5)
Jpyru ¢uHaHCOBH NPHXOAH, HETHO (28) 36
(DHHAHCOBH NNPHX0AH, HETHO 50 120

[TosicHuTeIHU  npMiIoKeHUs KbM (UHAHCOBUTE OTYETH HaA CTpaHuuM or 7 1o 48,
npecTaBAsABaT Hepa3/ie/iHa YacT OT THX.
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4.23 Pa3zxoaM 3a 1aHBK

42

OuakBaHUTE pa3xo/M 3a AaHBLM, Oa3upaHu Ha epeKTUBHATA JaHbYHA CTaBKa B pa3Mep Ha 10
% (2019r.-10 %) W neiicTBUTENHO MPU3HATHTE JAHBUYHUTE Pa3XoJM B OTYET 3a nevyanbarta W
3arybara v apyrus BceoOxBaTeH A0X0J MoraT Aa ObjaT paBHEHH KAaKTO cjlejlBa:

3a TpHUTE 3a TpUTe
Mecella Ha Mecela Ha
2020 2019
‘000 1B ‘000 1B
®uHaHcoB pe3yaTaT 3a NepUoa Mpeau JaHbliu (80) 16
Janbuna cTaBka 10% 10%
OuakBaH pa3xoj 3a JaHbK - 2)
basucwa  Jlanbuen basucHa  JlaHbuen
cyma edekT cyMma edekT
npu 10 % npu 10 %
YeeanueHus
Bpemennu paznuku
Pesyntar oT npeolieHka Ha JUHAHCOBH aKTHBH 78 3 - -
78 8 - -
Hamanenus
Bpemennu paznuku
[lpucnanaHe Ha 3arybu OT MMUHAJIW FOAMHH - - (16) -
- - (16) -
DuHaHCOB pe3ynTar ciie]l AaHbYHO Npeobpa3yBaHe 2) -
JlaHbuHa cTaBka 10% 10%
Tekyil pa3dxoj 3a AaHBK - -
OTcpoueH JaHbueH NPUXO B pe3yJITaT OT:
- oOpaTHO NposiBJieHHE HA AAHbYHU BPEMEHHH pPa3IUKU 8 -
Pa3zxoj 3a JaHbK, HETHO 8 -

4.24 CpeJKH CbC CBBP3aHH JHIA

TpaH3aKunuTe CbC CBBP3aHU J1Mla ¢ca U3BBPILUBAHHW MPH Ma3apHH yCJIOBUSA.

[ToscHuTeIHU NPHUJIOKCHUA
npeacTaBJiaBaT HEPA3a€jHa 4acT OT TAX.

KbM (UHAHCOBUTE OTYETH HA CTpaHMUM oT 7 jJ0 48,
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4.24.1 Cpeaxsu ¢ AbIIepHH NPeANPUSITHS

IToxynka Ha yeayru:
~IOKyIKa Ha ycnyru ot “llapk xoren Mocksa™ A /]

IIpoaax6a Ha ycayru:
-npojax6a Ha ycnyru ot “buctpeu” AJl
-npojax6a Ha ycayru ot “Tlapk xoten Mocksa™ AJ]

IIpxxoau oT IMXBH NO 3aeMH
- “Ilapk xoTen MockBa” A]]

Pa3x01m 3a JIUXBH 110 ACNO3UTH
- “BUPA” AJl

4.24.2 Caeaku ¢ ApYrv ¢cBbp3aHu NpeaNnpUsATUSA

Hpopaxkba na yeayrm:
-npojaxba Ha ycnyru Ha ,,MBLI* A]]
-npojaxba Ha ycnyru ot “Ayrycra-91” AJl

IIpuxoam oT IMXBH MO 3a€MH
-“Ayrycta-91” AJ]
-“Unkomc UM A ]|

[TosicHUTENHU TNPUIOKEHHS KbM  (PUHAHCOBUTE
npejacTaBnsBaT Hepas/esiHa 4acT OT TAX.
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3a TpUTE 3a TpUTeE
Mecelna HA  Mecela Ha
2020 2019
‘000 aB 000 a8
2 2
2 2
4 4
33 45
37 49
29 30
29 30
1 -
1 -
3a TpUTE 3a TPUTE
Mecena Ha Mecena Ha
2020 2019
‘000 aB ‘000 a8
] 1
30 45
31 46
17 21
3 3
20 24

OTYETH Ha cTpaHHUM oT 7 g0 48,
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4.24.3 CpaekH ¢ KJIOY0B YIPABJAEHCKH MEepCcoHa

3a TPHUTE 3a TpUTe
Mecena Ha ~ Mecella Ha
2020 2019
‘000 a8 ‘000 aB

KpaTkocpouHH Bb3HArpaxXaeHHUs
- 3anjaTH 115 113
- pa3Xo/l1 3a COLLHAHH OCHIYPOBKH 9 9
124 122

UneHoseTe Ha YnpaBuTelHUs 1 Haf30pHHs cbBET Ha Jpy»KeCTBOTO Ca BHECIH rapaHLMU 3a
yNpaBJeHHEeTOo cH B pa3Mep 81 XHILJB.

4.24.4 Canpa kbM Kpasi Ha TOAMHATA

31.03.2020  31.12.2019

‘000 B ‘000 1B
B3emaHus ot:

- IbUIEPHU NPEANPUATUA 3012 2998

- Jpyry NpeanpHsITUs 1 893 1 836
OO610: B T.4HCJI0 4 905 4 834
ABIATOCPOUHH 2521 2521
KpPaTKOCPOUYHH 2384 2313
3a[b/DKEHUS KbM:

- ABbILEPHHU NpeANPUATHS 408 411
O6mo: B T.4HCI0 408 411
JbJITOCPOYHH 98 110
KpaTKOCPOYHH 310 301

4.25 KpeaureH puck
31.03.2020  31.12.2019
‘000 1B ‘000 aB

TbproBcku M 1pyru B3eMaHus 2073 2047

HbArocpoyHu B3eMaHUA 2562 2562

HuBecTUumMK ¢ pUKCUpaHa 10XOAHOCT 4 300 4 387

[Tapu ¥ napu4yHH €KBUBAJIEHTH 3336 3366

12 271 12 362

[loscHUTeNHU npuioXKeHUs KbM (HMHAHCOBUTE OTYETH Ha CTpaHuuM or 7 jpo 48,
npeacTaBiABaT HEpa3/le/lHa 4acT OT TAX.
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MakcumanHaTa KpC€AUTHA €KCIIO3UIIUA KbM JaTaTa Ha Oananca 3a TBProBCKH B3E€MAHHs

Ha JPYKECTBOTO, No reorpadcku paioHu:

B cTpaHara

4.26 JIukBMJIEH PUCK

31.03.2020

‘000 1B

3aAbMKEeHUs KbM DaHKa MO MOJYYEH 3aeM
TBProBckH M APYry 3aAbIKEHHS

31.12.2019

‘000 nB

3aabKkeHHe KbM OaHKa M0 M0JY4YEeHH
3aeMH

THpProBcku M 1pyru 3aaAb/HKEHHUS

4.27 Baayten Puck

ExcnosuiusTa Ha APYXKECTBOTO KbM BAJTYTCH PUCK €:

31.03.2020
‘000 1B

TBproecku B3eMaHwusl
[lapy 1 napU4YHU EKBUBAJICHTH

3albKeHHs: KbM OaHKa MO MOJTYYeH 3aeM
THproBekH 3abIKEHUS U APYTH
bpyTHa 6anaHcoBa eKCO3ULHSA

[ToschutenHu NPpUIOKCHUA KbM (I)MHaHCOBHTe

NnpeacTaBisaBaT HEPaA3A€/IHa H4acCT OT TAX.

31.03.2020 31.12.2019
‘000 nB ‘000 aB
2073 2 047
2073 2 047
JloropopeHu
banaHcoBa napuyHH
CTOMHOCT noroun 6 -12 Meceua
549 (549) (549)
420 (420) (420)
968 (968) (968)
HloroBopeHu
banaHcoBa NMapuyHH
CTOHHOCT noroun 6 -12 meceua
548 (548) (548)
420 (420) 420)
968 (968) (968)
BGN EUR USD
2073 - -
799 334 2206
- (549) -
(420) - -
2 452 (215) 2206
OT4eTW Ha CcTpaHuum ot 7 no 48§,
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31.12.2019 BGN EUR UsDh
‘000 aB

Tbproecku B3eMaHus 2047 - -
[Tapu ¥ napuyHU €eKBUBANEHTU 956 259 2155

3aabmkeHue KbM OaHKa No nojyvyeHu

3aeMH - (548) -
THProBcKM 3abIKEHHS U JIPYTH (420) - -
Bpyrna 6anancoBa ekcno3nuus 2 583 (289) 2 155
CpeaeH NpUoXKKUM Kypc 3a Kypc Ha aararta Ha
nepuoja oTyeTa
31.03.2020  31.12.2019 31.03.2020  31.12.2019
uUsSD 1.774 1.75 1.785 1.74

AHanu3 Ha yygcmeumenHocmma

[ToBuwenuwe ¢ 10% Ha neBa cnpsamo cneaHure Banytd KbM  31.03.2020r 1we naoseae 1o
yBeIHYeHHe/(HamaneH1e) Ha coOCTBEHHs KanuTan W neyan6ara UM 3arybara chC CyMH, Taka KakTo ca
nokasaHy no-gony. To3W aHanuM3 ce OCHOBaBa Ha TOBA, Y€ BCHYKH JPYTH MPOMEHIMBH, MU [O-
CMeLMaHO JINXBEHUTE MPOLEHTH OCTABAT HEMPOMEHEHH. ChIIMAT aHanu3 € U3BbpiueH 3a 2018 .

31.03.2020  31.03.2020 31.12.2019  31.12.2019

‘000 1B ‘000 aB ‘000 aB ‘000 a8
B oTyeTa 3a B otuera 3a
B kanurtana Joxojaa B kamurtana J10X0/1a

USD - 221 - 216

10 nmpouieHTHO oTcnabBaHe Ha JieBa cpsAMo BanyTUTe mo-rope KbM 31.03.2020r. 6u uMano cbLOTC
KaTo CyMH, HO OOpaTHO KaTo mocoka e(eKT MpH JOMYCKAHETO, Y€ BCHYKU APYTH MPOMEHIHUBH ca
MOCTOSIHHM.

PasiinpeHo onoBecTsiBaHe 3a e€(EKTHTE OT M3MEHEHHMETO Ha BaJyTHUTE KypcoBe ¢ 1% BBpXY
BaJIyTHUTE €KCMO3UIMU MO OT/ACIHU BalyTH WU e(PeKT OT MPOMSHA HA BayTHH MO3UIIMU MPHU NMPOMSHA C
1 % Ha Kypca Ha JieBa CIpsMO BanyTara.

[TOSICHUTENHU TMPUIIOXKEHUS KbM (UHAHCOBMTE OTYETM Ha CTpaHMuM ot 7 jo 48,
NpeACTaB/IABAT HEPa3/ie/iHa YacT OT TAX.
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4.28 JIuxBen puck
31.03.2020  31.12.2019
‘000 B ‘000 aB
Huempymenmu ¢ huxcupana doxoonocm
®UHAHCOBH aKTURU 4 300 4 387
Hucmpymenumu c niasawa 00xo0nocm
®uHaHCOBU NacKHBU 549 548
Edekr or
Edekr oT npomsiHa B oT4eTa npomsHa B
3a Joxoja Kanurana
1% 1% 1% 1%
yBEIMYEHWE  HaMmaneHue yBeNMUCHHWE  HamaseHue
31.03.2020
‘000 a8
MucTpymeHTH ¢ niasaiia iyxsa
UyBCTBUTENHOCT HA MAPUUHMs NOTOK
(HeTHO) 5 (5 -
31.12.2019
‘000 a8
HHcTpymeHTH ¢ nnaBalla JuxBa
YyBCTBUTETHOCT Ha MapUYHHUs NOTOK
(HeTHO) 5 (5) - -
4.29 CnpaBejJiHBHTE CTOHHOCTH Ha PHHAHCOBHTE AKTHBH H MaCHBH, KAKTO H
TeXHHTE OTHETHH CTOHHOCTH B 0T4HeTa 32 GHHAHCOBOTO ChCTOSTHHE €A
NpeJICTAaBeHH KAKTO CjleJBa:
31.03.2020  31.03.2020 21.12.2019  31.12.201%
‘000 nB ‘000 1B ‘000 nB ‘000 J1=
banancosa CnpasennnBa  banancoa CnpaBeanuna
CTOHHOCT CTOHHOCT CTOMHOCT CTOHHOCT
TbproBckn u Apyru B3eMaHus 2073 2073 2 047 2 047
HuBecTuummn 6 862 - 6862 6 949 6 949
[lapu v DapuUuHU EKBUBANCHTH 3339 3339 3370 3370
3abHKeHHs KbM 0aHKa Mo NOAyYeH!
3aemMu (549) (549) (548) (548)
THProBCKHU U APYTrH 3aAbIKEHUS (420) (420) (420) (420)
11 305 11 305 11 398 11 39§
[osichutenun npunoxenus KbM (GUHAHCOBUTE OTYETH Ha CTpaHWUM oT 7 10 48,

npeacTaBiaBaT HEpa3J€HaA 4acT OT TAX.
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Huga na oyensngane na cnpagednusama cmoiHocm

43

31.03.2020 31.03.2020 31.03.2020

‘000 aB ‘000 nB ‘000 nB

Hugo 1 Hugo 3 o610

TbproBcku u Apyru B3eMaHus - 2073 2073
HuBecTHumn 6 862 - 6 862
[lapu 1 map1M4HU eKBUBANEHTH 3339 - 3339
3axbikeHHe KbM OaHKa M0 NoJlyyeH 3aeM (549) - (549)
TBProBcKW 1 ApYru 3aAbIKEHUS - (420) (420)
9 652 1653 11 305

Hueo | — JIuCTUHroBaHH (HEKOPUTHPAHH) LUEHU Ha AKTUBHMTE Mazapy 3a WAEHTHYHH aKTUBU/
NacHuBH
HuBo 3 — AKTHBM/ NacMBH, KOMTO HE C€ OCHOBABAT Ha Hab/rOAaemMa na3apHa WHQopmaLus

4,30 CbOuTHS, HACTBLIHUIIH cJIe] AATAaTa HA H3TOTBSIHE HA (GUHAHCOBUSA OTYET

BbB Bpb3ka C M3BBHpeAHATa CUTyauus, cBbp3aHa c oOsBeHarta oT CBeToBHara 3japaBHa
opranuzauus nanaeMus ot koponasupyc COVIDI19, o6sBsaiBaHETO Ha U3BBHPEIHO IMOJIOKEHHE
B bvarapua mo 13 maii 2020 r., HenpexnckazyemaTa IMHaMMKa Ha pa3BUTHE Ha MaHIEMMATA,
1€ HacThNAT PUHAHCOBU U MKOHOMUYECKM MOCNEACTBUS 33 Ou3neca B buiirapus v no ceeta u
NPAKTUYECKH 1€ € HEBB3MOXKHO Te Ja ObAAT OLEHEHH ¢ TOYHOCT KaKTO 0OXBaTbT UM, Taka U
edekTuTe Ha To3u etan. Ha [3 mapt 2020 r. 6ewie npuer 3akoH 3a MEPKUTE MpU U3BBHPEIHO
MONIOXKEHHE, KAKTO W BaXXHU COLIMAJIHO-MKOHOMMYECKHM MEpKH, KOMTO Ja [OMOrHar 3a
CMeKuaBaHe Ha HeraTUBHUTE ediekTy 1 ObACHI0 BH3CTAHOBABAHE HA ObArapckara MKOHOMHUKA.

KbM natata Ha onoBecTsiBaHeTo (23 anmpun 2020 r.), HHE He cMe B CbCTOSIHWE Aa HarpaBUM
Halex/Ha npeueHka M M3MepBaHe Ha MOTEHLMANHWS edeKT OT NaHIeMHUATa BbpPXY HallMs
Ou3Hec.

[TOSACHUTENHK MpPHIIOKEHHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 po 48,
NpeACTaBAsABAT HEpa3/esHa 4acT OT TAX.



