IN'OAUHIEH ®UHAHCOB OTUET
HA

»CUU UMOTHU” AJCHUIL

31 IEKEMBPH 2010 r.



PrnrkoBoacTrso

Cueem Ha oupekmopume:

Xpucro IMTerkoB HYoerckn, Msnsnantenen J{upekrop
Wrnuka l{gerkoBa Muiuesa - bpycepa , 3amecTHuK — npeacenarel Ha CeBera Ha Jlupekropure
Huxona Wgaiinos Koescku — Ipeacenaren na CJ{

Anpec
Codmus, yi. ,,Llanko Lleproecku™ Ne 14

Ajipec 3a kopecnonncHius, Codus, yi. ..l lanko epxorcku™ Ne 14

ObcayKBamo ApyRecTBo

,CHM UIMOTH MEHW/DKMBHT” AJT



NOACHHTEJHH NPHIOKEHHUA KbM OUHAHCOBHUA OTHET
kbMm 31 nexemepu 2010 1.

OTYET 3A ®PUHAHOBOTO CbCTOAHHUE
HA "CHUH UMOTH" AJICHL
KbM 31 JEKEMBPH 2010r.

31.12.2010
AKTHUBH BGN'000
Herexkymu akTuBH
IAHBECTHITHOHHH UMOTH 947
061110 HEeTEKYIIH AKTHBH 947
OBIIO AKTUBH 947
COBCTBEH KAIIUTAJ U IMTACHUBH
CobcTBeH KanuTAaJ
OCHOBEH Kanural 650
Pesepe oT nocneABailiy OLEHKH Ha aKTHBH 68
[TpeMuiiHA peseper 172
Hatpynauu nedanou/3aryou (39)
Tekya neuanba (3aryba) (14)
O0wmo cobcTBeH KanuTa 837
Texymu nacupu
3anbKEHUs KbM MEPCOHANa U OCHTYPHTETHH
MPETTPUSTHSI 0
Jpyru TeKyIH 3abJKeHUs 110
O6mo ey nacuBH 110
OBIIO COBCTBEH KAITUTAJ U TTACUBH 947

rp.Codnsa, 15.02.2011 .

Hwuxkona Koesckn (MU3merinuTenen aupexTop):

@una M Koncynr OO (C%cmame;il} ;

31.12.2009
BGN'000

1031

1031

1031

650
153
172

(30)
9
936

90
95

1031



MOsCHUTEJHHA ITPHJIOKEHHNA KBM ®HHAHCOBUA OTUYET
K®m 31 nekemspu 2010 1.

OTYET 3A JOXOAUTE
HA "CHUHU UMOTH" AJCHIL
3A EPUOJA, IPUKJIIOYBAILLL HA 31 nexemepu 2010r

2010 2009

BGN'000 BGN'000

Pa3xopn 3a BRHIIHKM YCITYTH 3 (5)
Pasxou 3a iepconan (11) 4)
Meyan6a/3aryba npean 1anbIH (14) )
Herna nevanda/zaryba 3a mepuoaa (14) &)]

rp.Cocms, 15.02.2011 1.

Huxona Koercku (MambiiHuTeneH aupekrop):



NMOACHUTEJHHA INMPHITOXKEHWA KbM GHHAHCOBHA OTUET
Kbm 31 nekemepu 2010 r.

OTYET 3A [IAPUYHUTE IIOTOLM
HA "CHY MIMOTH" AJ{
3A IEPHOJIA, IPUKJIIOYBALL HA 31 aexemepn 2010r

2010 2009
BGN'000 BGN'000
IapuHu NOTOLH OT ONEPATHBHA JelHOCT
HeTHn napHYHu NOTOHM OT ONCPATHBHA ACHHOCT 0 0
IlapH4nu NOTOLH OT HIBECTHIMONHA AeHHOCT
HeTHu napy4yHu NOTOUH OT HHBECTHLHOHHA eiiHOCT 0 0
Iapuyau norouu or pHHAHCOBA AeHHOCT
HeTnu napuyHH NOTONH OT (PHHAHCORA JICHHOCT 0 0
HerHa npoMsiHa HA NAPHYHHTE CPEACTBA 0 0
MapuyHu cpeacrBa B HAYANOTO HA NEPHOAA 1] 0
IlapuuHH cpeicTBa B Kpas na NepHoaa 0 0

rp.Codumst, 15.02.2011 r.

Huxkona Koescku (M3nbnHuTeneH gupexgop):

5

®una M Koncynt OO/] (CrcTaBuren



HOACHUTEJHH NTPUNOKEHUA K'bM ®UHAHCOBHA OTUHET
Knm 31 nexemspu 2010 r.

OTYET 3A NIPOMEHHWUTE B COBCTBEHMUS KAITUTAJI
HA "CUH UMOTH " AACHUL
3A IIEPHOJA, TPHKITHOYBALIL HA 31 nexemspu 20101

OcHoBen  IIpemuu ot Peseps ot Harpynauu Oomo
KanmuTa eMHCHH nocJen. neyanon/ cobeTBeH
OHEeHKH '331"3”6[»{ KAnuranu
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canno
Ha
Isinyapu
2010 650 172 153 (39) 936
Peanuszupana
nevandalsaryda sa Tekyums
TIepHOojL (14) (14)
[IpeoieHKH Ha UHB.AMOTH (85) (85)
Canjo na 31 gexemBpH
2010 650 172 68 (53) 837

rp.Codmsi, 15.02.2011 r.

Huxona Koescku
(M3mbanuTenen AUpekTop):

®una M Koueynt OOJ_I \
CucraBuTen) AT e

n



MOACHHUTEJHH MPHJIOQKEHWA KbM ®MHAHCOBHA OTHET
Ktm 31 nexemepu 2010 .

HPHJIUPKCHH'I‘B OeJIeKKH Cca HEAE IUMA 4acT OT tlmuaucomm oTucT

1.

Kopnoparusaa nudopmanus

.CHU IMOTH” AHCHL] e nyGauvHO akMOHEePHO NPYKECTBO ChC CHelHaliHa WHBECTHUI[HOHHA
LIeJ1 10 CMHACHJIa Ha 3aKOoHa 3a JIPY/KeCcTBaTa Che CrielidalHa WHBECTHIIHOHHA [1e]1, PETHCTPHPANO 110
@J1 1391/2005 CTC.

OcHoBeH npeaMeT Ha JeiiHocT Ha upmara:

HHBBCL‘HP&HB Ha HAPHYHUTE CpelCTBa HaGpauu Ype3 UEHHH KHWKA, B HCABHKHMH MMOTH
f"rCGK}OpHTH3aHH$I Ha HEOBMKHMH HMOTWHOCDS,HCTBOM IMOKYINKA Ha IIpaBO Ha COOCTBEHOCT U Apy¥TH
BEIIHW IMpaBa BLPXY HENBWAHMH MMOTH, H3BLPINBAHE HA CTPOCHKH H ﬂOﬂOﬁpefﬂiﬂ B TAX ,C 1IN
HPenoCTaBsaHCTO MM 3ad YIPABICHUE,OTHaBAHE 110l HACM,JIM3HHI',apCH1a H / nnm upona}l{ﬁa'ra WM.

JIpy’KecTBOTO MMa eiuH ciiyxuren — JIMpekTop 3a BPB3KM C MHBecTHTOpHTEe. CHLBETHLT Ha
Aupem'opwrc CEe ChCTOU OT 3 ujicHA. I[Cﬁ HOCTHTC 110 CKCILoaTalud 1 noJfiphkKa Ha np;moﬁwrm"e
HEOBHAMMH MMOTH Ca BB3N0KCHH Ha oﬁc-ﬂy}xaamo APYHKECTBO ChINIACHO 3akona 3a JAPYHCCTHATA
ChC CHeLHaTHa HHBECTULHOHHA (IS

ba3za 3a H3TOTBsIHE

To3u (HUHAHCOB OTYET € M3FOTBEHH B CHOTBETCTBHE C HAIMOHAIHOTO CUETOBOIHO
3aKOHO/IATENICTRO, NPpUIoKUMO B bearapus. CeriacHo 3akoHa 3a CYETOBOACTBOTO, B cuia oT |
auyapu 2005 r., Ha Teputopusara Ha Penybnuka beiarapus aeiictear MexiyHapoAHHTe CTaHIapTH
3a unancoso otuntane (MC®O), npuern ot Komucusra na Epponeiickus cbro3.

H3sniBeHne 3a CbOTBETCTBHE

dunaHcOBUAT oTYeT Ha J[py/KECTBOTO € W3rOTBEH B CBHOTBETCTBHE ¢ MexnyHnaponHure
cranaapti 3a guuaucoso otuutane (MCOO), koUTO ce ChCTOAT OT CTAHNAPTH U Pa3sCHEHHS,
u3nageHd or Cweera 1o MexayHapomaHd cderoBouHd cranmaprd (CMCC), u npHetd or
Epporneiickus cpro3. Te craBaT eeKTHBHH ¢ akTa Ha TpueManeTo UM oT Epponefickata KOMHCHS
(«Komucustan).

Ipu U3roTBSIHETO HA HACTOSALIMS (MHAHCOB OTYET € W3IOJI3BaH aKTyanHusT Tekct Ha MC®O Ha
OBbArapcku e3WK, NPUIOKUMH 33 (PUHANCOBHTE OTUETH U MyOIuKyBanu B OQUIIMATHUS BECTHHK Ha
EC cvrnacHo Pernament 1126/2008 na Komucusata ot 3 noemspu 2008 r. (meyiHa KOHCONHANpaHa
Bepeus) W mocneagany uimeHenus ¢ Pernament (EO) Ne 1260/2008 or 10 nekemspu 2008 1.,
Pernament (EO) Ne 1261/2008 or 16 nexemspu 2008 r., Pernament (EOQ) Ne 1262/2008 or 16
nexemspy 2008 r., Pernament (EO) Ne 1263/2008 ot 16 nexemepu 2008 r., Permament (EO) Ne
1274/2008 ot 17 mexemspu 2008 r., Pernament (EO) Ne 53/2009 ot 21 sinyapu 2009 r., Pernament
(EO) Ne 69/2009 or 23 sinyapu 2009 r., Permament (EOQ) Ne 70/2009 ot 23 suyapu 2009 r.,
Pernament (EQ) Ne 254/2009 ot 25 mapt 2009 r., Pernament (EQ) Ne 460/2009 ot 4 1o 2009 r.,
Permament (EO) Ne 494/2009 ot 3 ronu 2009 r., Pernament (EQ) Ne 495/2009 ot 3 onn 2009 1.,
Pernament (EQ) Ne 636/2009 ot 22 rouu 2009 r., Pernament (EOQ) Ne 824/2009 or 9 cenremBpu
2009 r., Pernament (EO) Ne 839/2009 ot 15 centemepu 2009 r., Pernament (EO) Ne 1136/2009 ot
25 noemepu 2009 r., Pernmament (EO) Ne 1142/2009 ot 26 noemepu 2009 r., Permament (EQ) Ne
1164/2009 ot 27 noemspu 2009 r., Permament (EO) Ne 1165/2009 ot 27 moemspu 2009 r. u
Pernament (EO) Ne 1171/2009 ot 30 Hoemspu 2009 r.

baza 3a oueHsipaue



NOACHUTEJIHH NMPHJIOXKEHHUA KbM OPHHAHCOBHSA OTUET
Kbm 31 pexemspu 2010 r.

DUHAHCOBUAT OTYET € INpelcTaBeH B XHIgAW OBIrapcku jeBa H € HM3roTBeH Ha 0OaszaTa Ha
HCTOpHYECKaTa CTOMHOCT, ¢ W3KIOYEHHe Ha HWHBECTHLMOHIINTE HMOTH, KOHTO C€ OTYHUTAT TO
CrpaBe/[/IHBa CTOHHOCT.

IIpoMeHH B CYETOBOAHATA NOIHTHKA, POH3THYALIH OT NPHJIATAHETO HA NPOMEHEeHN
CTAHJAPTH H HOBH Pa3siCHCHHS, BJe3JH B ciia ot | suyapu 2009 r.

MCC 1 lpeocmaeane na guuancosu omuemu (npoMenien) (B cuna ot 1 smyapu 2009 r.).
[TpepaboTeHusT cTaHmapT EbBEXKIA OTHYET 3a BCEOOXBATHHA NOXOI BMECTO OTHET 3a NOXOIHTE.
CTaHOapThT M3MCKBAa BCHUKM IIPHXOIM M Pa3XOIH OT CHEJKH, HECBBP3aHU ChC COOCTBEHHLNMTE, 1A
ce MPeACTABAT KaTo 00I@ CTaTHs, a HC MOOT/ACIHO, B OTYCTA 3a IPOMCHUTE B COOCTBCHUA KamMTaT.
Bcuuku mpoMenu B KanuTana, KOMTO HE C€a CBLP3aHU ChC CODCTBEHMUMTE, TpAOBa Aa Onaar
TMOKa3aHH B IPYTHA BCEOOXBATEH OXOJ KATO 4acT OT OTHETa 3a BCeoOXBaTHHA JoX0A. pykecTBara
MoraT Aaa u3bepart ja MpeacTaBAT eAMH OTYET 3a BceoOXBaTHHMsA JAOXOA WM ABa OTueTa (oTaenen
OTYET 33 JIOXO/IUTE W OTYET 33 BCEOOXBATHHS JIOXO0/1, BKIIHOUBALIL JIPYIHs BCCOOXBATCH JOXOL).

[Mpomenenust MCC 1 cblio0 Taka BbBEKIAZ M3MCKBAHETO Ja Cce MpeJACTaBH OT4YeT 34
(pMHAHCOBOTO CLCTOsIHME (DanaHc) KbM Ha4yanoTO HA Hak-paHHMSA CPaBHUM MEpPHO], B CIy4auTe,
xorato JIpykecTBOTO mpoMeHs cpaBHUTEIHATa MH(OPMALMs NOPaaH NpexIacH(pHKaluK, NTPOMEHH
B CUETOBOJHATA MOJUTHKA MJIM KOpUrHpaHe Ha rpewkH. JpysxectsoTo npunara npomeHenns MCC
1 1 W3roTBA €JIUH OTHET 3a BCeOOXBaTHNA JOXOM. HPOMCHCHHﬁT CTaHIapT € NMPHET 3a IIPHIIOKEeHNHEe
B EC ot EBponeiickara komucusi.

B croreercreue ¢ npomsHata Ha MCC 40 Husecmuyuonny umomu, KakTo € IIOCOYEHO IIO-
zony, [pyxecteoto mpe3 2009 r. e mpexnacupuIApanto HMOT B ITPOLEC Ha H3TPaKIAHE OT “UMOTH,
MaIlMHM U ChOpPBKEHHUA (IBITOTpailHM MaTepualnHW akTHBH) KbM “MHBECTHLIHOHHM MMOTH. 3a
uenra mpe3 2009 r. B oruera 3a QUHAHCOBOTO CLCTOAHME ca MpeknacuUUUpaHu CPAaBHUTENHUTE
nanHn kM 31 nexemepu 2008 r. w1 sHyapu 2008 r. Ceriacso npexoisute pasnopendu Kbm
U3MEHEHUeTO Ha cranjaprta /JlpyxecTBOTO mpunara mpomsnara BObieme, ©Oe3 Ja mpaBH
npeusuucneHns ¢ obparna cuna. TIpeoLeHBYHMAT pe3epB, CbOTBETCTBAIL HAa TakKHBa HMOTH,
dopmupan o 1 suyapu 2009 r., kakTo € oco4eHo B T. 4.6 T0-I0JTy, OCTaBa.HempoMeten U e Onae
OTNVCAH K OTHECEH B HEpasnpejelieHara neyasda pyu OTIIHCBAHETO Ha Te3H UMOTH

lodotpenusa na MCDOO om maii 2008 2. u usmenenue na MCC 40 Husecmuyuonnu umomu (1
nocneagaum npomenn B MCC 16) (B cuna ot 1 siayapu 2009 r.). Mamenennero na MCC 40 e uqact
OT FOOMIIHMA MPOEKT 3a noaodpenus Ha MCDO (mbper), nybankysan npes mait 2008 r. Umor B
NPOLEC Ha H3IPaXkaade Wik pazpaboTeade 3a ObJCLIO [10J13BaHe KATO MHBECTHLHOHEH HMOT Beve e
BKJIOYBA B 00xBaTa Ha npomenerus MCC 40. B ciygante, korato ¢ u3bpaH 3a NpriiaraHe MerojisT
Ha CHpaBe/iMBaTa CrOHHOCT, Te3M MMOTH C€ MPEACTaBST [0 CIpaBelUIMBA CTOMHOCT. AKO
CrpaBelIMBaTa CTOHHOCT Ha UHBECTULMOHEH UMOT B MPOLIEC Ha M3rpakIaHe WM paspaboTRaHe HE
MOXKE Jd CC ONPE/IC/IH HANEKIHO, MIMOTHT CNE/Ba Ja Ce NPEACTaBM [10 MCTOPUYECKa CTOMHOCT 10
Mo-paHHara OT NAaTHTE Ha 3aBbLpLIBAHE HAa W3TPAKAAHETO W paspaboTBAHCTO WJIM JaTara, Ha KOSTO
CIIpaBEIMBaTa CTOHHOCT MO3Ke j1a ObJle HALeKIHO onpeneneHa. Jpy:KecTBOTO pasnoaara ¢ IMOT B
nporec na paspadorsane u npunara MCC 40 (mpomeren) ot | sivyapn 2009 1. B nepcriekTuBa, Taka
KAKTO € IIOCOYEHO B NPEXOAHMTE pasnopendH Ha craHpapra. IlpoMeHeHmST cTaHzapT € IDpHeT 3a
npunokenue B EC ot EBponeiickata komucHs.

Ilpomeneny cTaHIAPTH H PassicHCHHSA, KOHWTO ca BJje3jin B cuiia o1 1 ssuyapu 2009 r., Ho
He 3acsiraT fiefinoctTa Ha Jlpy:xecTBoro

MCDO 8§ Onepamusnu ceemenmu (8 cuita ot 1 ssayapu 2009 r.). Tosu craupapr 3amecrsa MCC
14 Omuumane no ceemenmu. CTaHIAPTHT HANAra “yrnpasiernckd TOAXOA” NMPH OMNpee/sHeTo Ha
CerMEHTUTe M TIpEACTaBIHETO Ha HMHPOPMAIMATA 110 CErMEHTH BbB (JUHAHCOBUTE OTYETH,



NOACHUTEJHH ITPUJTOKEHNA KbM ®HMHAHCOBHA OTHET
Kbm 31 gexemepun 2010 r.

aHAJTOrMYHO HA YCTaHOBEHATa BbTPELUHOYNpaBlieHcKa oTueTHocT. CTaHmapTbT € TpUeT 3a
npunoxkenue B EC ot EpponefickaTa KoMucHs.

MCC 23 Pasxoou no zaemu (npowmenen) (B cuna or 1 suyapu 2009 r.). Tozu crawpapr B
MpOMeNeNHsi CH BAPHANT ONPeJeNs Pa3XoJHTe 3a 3a€MH, C KOHTO ce (puHaHcupa NpuaoOHBaneTo
WM CTPOMTCICTBOTO Ha OTIOBApALM HA YCIOBUTA aKTHMBM Ja OblAT KallMTAIM3UPAHW Karo
KOMIIOHEHT OT IeHaTa MM Ha TpunodupaHe (ceDecTOMHOCTTa) 32 CPOKA Ha MPHAOOMBAHETO HIIM
crpoutencreoro. [Ipomenenusr crannapt e npuer 3a npunoxenue B EC or EBponeiickara komucusl.

MC®O 2 [hawyane Ha dasa axyuu (npomenen) (B cuna or 1 suyapu 2009 r.) — oTHOCHO
yeIoBHst 3a npyaoduBane W oTkasy. C M3MEHEHHETO Ha CTaHjapra ce NoscHsBa JeHHHOUATA 33
ycrnoBust 3a npupoOuBaHe (Ha rpasa 3a NMpWI00MBAHC HA WHCTPYMCHTH Ha COOCTBEHMS aKmuTan),
BbBeKAa C€ KOHLENIMATA 3a YCJIOBMS, KOMTO HE ca YCIOBHA a3 npujoOuBaHe (Ha mpaBa Ha
MHCTPYMCHTH Ha cOOCTBCHMA KamWTal) M CC M3UCKBA TOCIC/HHTE Ja ObhAaT OTpPa3CHH Mo
CrpaBe/yIMBa CTOHHOCT Ha JaraTta Ha crnopasymsBaHeTo. [IpoMeHeHMAT cTaHIapT € npuer 3a
npuioxkenue 8 EC or Epponiciickata komucus.

MC®DO 1 Hpunazane 3a nepeu nom Ha Medcoyuapoonume cmandapmiu 3a (UHaHCO60
omuumarne 1 MCC 27 Konconudupanu u undueudyamu gunancosu omiemu (B cuina ot 1 sHyapu
2009 r.). lpoMenuTe B cTaHAAPTUTE NO3BOJSIBAT HA Te3M, KouTo npuiarar MC®O 3a nupsu LT, 1a
M3II0NI3BAT CHpaBeNMBaTa CTOWHOCT MNK OanaHcoBara CTOHHOCT Cropen NpeauliHaATa CHETOBOIHA
Ha3a xkaTo NpHETa CTOWHOCT 3a OIEHKA Ha hPBOHAYANHATA CTOHHOCT Ha HHBECTHLIMUTE B JABLIEPHH
APYIKECTBA, CHBMECTHO KOHTPONMPAHU JPYIKECTBA WIH aCOUMUPAaHU JAPYKEeCTBA B MHIUBHIYAIHUTE
(dunancoru oruertu. [lpomsiHara chilo TnpeMaxpa JiePUHMIMATA 3@ METOAa Ha lieHaTa Ha
npunodusaed or MCC 27 u ro 3aMeHs ¢ U3HCKBAHETO AUBUICHTHUTE Ja Ce IPEACTaBAT KaTo MpHUX0jl
B MHOMBHIYyaTHHUs (UHAHCOB oT4eT HAa MHBecTUTOpa. [IpoMenuTe ca npuerH 3a npunoxenue B EC
ot EBponeiickata KOMUCHS.

MCC 32 dunancoeu unempymenmu: npedcmassne (npomenen) u MCC 1 Ipeocmasane na
hunancosu omuemu (npomenen) — OTHOCHO YIpaKHASMH (GUHAHCOBH HHCTPYMEHTH (C AYT OMUM:A)
M 3albJDKEHMS, BBb3HMKHAIN TIpH JMKBMdaums (B cuna or 1 snyapu 2009 r.). Tlpomenure B Tesu
CTaHIApPTH M3UCKBAT yrpaxkHsemMuTe (MHAHCOBHM WHCTPYMEHTH (C IyT OMNIHKA), KakTO W
MHCTPYMEHTH, KOMTO Hanaral Ha NPEANpHATHETO 3aJb/UKEHUE jJa NPEeAoCTaBd Ha Jpyra cTpaHa
MPOTIOPIMOHANeH AN OT HETHWTE My akKTHBH caMO B ciydaif Ha JHMKBHiauws, Ja Obaar
KnacH(PULMPAHE KaTO KOMIIOHEHTH Ha COOCTBEHMA KAlMTAJ, aKO Ca HAJIMLUE ONPENSIeHH YCIOBUS.
ITpomeHeHnuTe B cTaHaapruTe ca npueru 3a npunoxenue 8 EC or EsponeiickaTa komucns.

MCDO 7 Dunancosu uncmpymenmu. onosecmasane (MPOMEHEH) — OTHOCHO NMoA0OpsBaHe Ha
OTIOBECTSIBAHMATA 32 (DMHAHCORMTE WHCTPYMEHTH (B cuna ot | suyapu 2009 r.). C w3menenuero
Ha CTAHAAPTa Ce BbBE)KAAa TPUCTENeHHa iepapxus (paHuilia) HAa OMOBECTSBAHE Ha CIpaBeUIMBATA
CTOWHOCT 3a ()MHAHCOBHTC aKTWBM WIH TIACHBH, YHATO TIOCJCABAINA OLEHKA € ChpaBelihBara
CTOIHOCT, KAKTO U OMOBECTABANE HA aHANN3a HA MAAeXKUTe Ha JepUBATHBHTE (PHHAHCOBYU MMACHBH H
Ha M3I3JCHUTE JI0TOBOPH  (PMHAHCOBA rapaHums. I[TpOMEHEHUST CTaHAapT ¢ HPHUET 3a NIPUIIOKCHAE B
EC ot Epponefickata KOMHCHS,

MCC 39 @unancosu uncmpymenmu: npusnasane u oyeuseane (npomenen) u KPMCOO 9
[Tpeoyenka na eredpenu depusamusit (npoMerero) — OTHOCHO TPETHPaHe Ha BHEIPEHU JepHBaTHBH
npyu npexiacu(pukanys Ha (PMHAHCOBH WHCTPYMEHTH (B cuna ot 1 snyapu 2009 r.). C npomMeHuTe
ce TIoACHSABa, Y€ TNpPH TpekjacHpuurpaHeTo Ha (UHAHCOB aKTHB M3BbH (WHAHCOBHM aKTHBHU,
ObPKaHu 3a Thpryeade (crnopen usmenennero Ha MCC 39 or okrtomepu 2008 r., no3gonsBaiio
TakoBa Mpeknacuuiupane), BCHUYKM BHEAPEHM NEPUBATUBU B XUOPHUAHN WHCTPYMEHTH TpAOBa Ja
Opgar MOeHTUQHUMUPAHW W ako e Heodxomumo, na ObAAT OTYEeTEeHH OTHAENHO. 3adpaHsBa ce
rpeknacuUKanus, ako NPeANpUiITHETO HE MOXKE Jia ONCHW  OTJICTTHO BHE/IPEHWA nepvBaTtub. B
TaKbB CIyYail XUOPUIHUAT HHCTPYMEHT MPOIb/DKaBa qa Obe OTIMTAaH KaTo IbpiKaH 3a ThPIyBaHe.
[MpomeruTe ca npuety 3a npuioxkenne B EC ot EpporefickaTa koMHCHS.



MNOACHHUTEJIHH MMPUJIOKEHUA KbM ®HHAHCOBUS OTUYET
Kbm 31 pexemspu 2010 r.

Hpomenn B CHETORO/IHATA HOJNTHKA, IPOH3THYAINH OT HPHIATAHETO HA HOBH CTAHJAAPTH
H pa3ssicCHeHHs, KONTO Jpy:KecTBOTO He e H30paJIo 1a NpHJara no-paHo

Kbm parara Ha onoOGpsieaHe Ha TO3W (PMHAHCOR OTYET €a M3MAfICHH CICAHHTE CTAHMAAPTH H
pas3ACHEHMs, KAKTO W M3MEHEHHs Ha CBLIECTBYBAIUM CTaHAApTH, KOMTO ca 3albJUKHTENHH 3a
npunaraHe 3a berrapus 3a rOAMIIHKM OTYETHH nepuoau o1 1 gnyapu 2010 r. uiM 3a DO-KbCHHM
NepHOIH, HO HE ca npueTy oT JIpy:KecTBOTO 3a NO-panio npuiarate:

MCDO 3 busnec xombunayuu (npomenen) (B cuna ot 1 1omu 2009 t1.) llpoMenenwsar
CTaH/apT Rh3MPUCMA HEKOHTPOJIMPAOTO (MAILMHCTBEHOTO) YHACTHE JlAa Ce OUEHSBA 110 eluH OT
JApaTta MeToAd: Mo CrpaBeamHBa CTOHHOCT WM MO TPOTOPUHOHANEH AA7 OT CrApaBeAnHBaTta
CTOMHOCT HA pa3srPaHMUMMMTE HETHU aKTUBM Ha HpUAOOUTOTO Hpeinpustue. Pasxonure, cBbp3aHu
¢ MpuI0OHBAHETO, Ce MPHU3HABAT KaTo TeKYIM B neyanbara uiam 3arybara. [TpomeHuTe B crannapra
He OMXa 3acerHain (UHAHCOBUTE OTHETH Ha JIpysKeCTBOTO, AOKONKOTO TO HE € U3BBPLIBAJIO U HAMA
HaMepeHHe JIa OCBHINECTBsiBa C/enKu 1o OusHec komOunaimu. [TpOMEHEHUAT CTAHNAPT € rpuer 3a
npunoxkerue B EC or Epponelickata komucus.

MCC 27 Konconudupanu u uHOUsUOVainy (punancosu onemu (npoverer) (B cina ot 1 wnu
2009 r.). [lpoMeHEHHST CTAaHOApPT HE NONYCKa OTpPHUATENHA BENMYIHHA Ha HEKOHTPOJHPALIOTO
Yy4aCTHE B KOHCOTHMPAHHS OTYCT 32 JMHAHCOBOTO ChCTOSHHC M W3UCKBA ¢(DeKTa OT BCHYKH CICNKH
€ HEKOHTpOIUpaLiuTe cOOCTBEHHLIN, KOMTO He BOAAT A0 MPOMsHA HAa KOHTpona, na Obie oTpaseH B
cobcrBeHuUs Kandrail, 0e3 Ja ce oTuutar nedandu unu 3arybu. [IpomsiHaTta B craHaapra HsaMa Ja
OKaXe BIMAHME BLPXY (UHAHCOBHTE OTYETH Ha JIPY/KECTBOTO, Thi Karo TO He e TpeanpusaTHe
maiika, [TpomeHeHusT craniapT e npuer 3a npuioxenue B EC ot Epponefickara KOMHCHS.

llooobpenus na MCDO om anpun 2009 2. - ¢ Teau noaoOpeHus ce NpapaT NpoMenu B 12
cTaHfapra W 2 pazscHeHus (noseuero B cuna or 1 smyapu 2010 r.): npomenn B MCC 1
[lpeocmasesne na ¢unancoeu omuemu, MCC 7 Omuemu 3a napuurume nomoyu, MCC 17 Jluzune,
MCC 18 IIpuxoou, MCC 36 Obesyenrxa na axmusu, MCC 38 Hemamepuanu axmueu, MCC 39
Dunancosu uncmpymenmu. npusHasane u oyeussane, na MCPO 2 [Inawane na dbazama Ha acyui,
MC®O 5 Hemerxywu axmusu, Owvpxcanu 3a npodaxcoa u npeycmauosenu oeunocmu, MCOO §
Onepamusnu cezmenmu, xakro u Ha KPMC®O 9 Ilpeoyenxa na enedpenu Oepusamugu W
KPMC®DO 16 Xeoowcupane wna  wemna umeecmuyus 6 uyscoecmpanna oeinocm. Cropen
rpeneHKara Ha PhbKOBOACTBOTO Ha Jlpy’KeCTBOTO Te3W MPOMEHM He OMXa OKa3alH ChUIECTBEHO
BITMAHUE RBPXY (PMHAHCOBUTE MY OTYETH, B MOBEYETO CIYYaK NOPaIM JHMICA HA OTYETHH MO3HLMM,
KaKTO H Ha CIENKH HJIH ONepalHH, KOMTO /1a €8 3acATaT OT MPOMEHHTE.

MC®O 2 Ilnawane na bazama na axyuu (mpomener) u ommana va KPMCDO 8 u KPMC DO
11 — oTHOCHO TPYMOBH CHEIKH C TiaiaHe Ha Gazara Ha aKUMM, YPEKAAHN C MAPUYHM CpejicTRa (B
cuna or 1 syapu 2010 r.). C npomsinara ce yTo4HABa OTYNTAHETO HA TPYIIOBHU CAENKH C NJaliaHe
Ha Ga3aTa Ha aKUMH, YPEKIaHH C mapuyHu cpegctra. Ipykecrsoro He npunara MCOO 2, Twii kato
HSMA CAENKY ¢ Mialanus Ha 0a3arta Ha COOCTBENH KAUTATIOBH HIICTPYMEHTH.

MCC 32 Dunancoeu uncmpymenmu: npedcmagsine (npomener) — OTHOCHO Kilacu(pHIu-
paHe Ha u3fajaeHd npasa (B cuna ot 1 sayapu 2010 r.). C npomsiHara ce M3MCKRA M3MAJIEHH
IpaBd, CPEILy KOHUTO NPH YUPAKHABAHETO UM EMUTEHTHT Lie NOJyud (UKCHpaHa cyMma OT
UyXKAECTpaHHa BajlyTa B Pe3yJITaT Ha MpoAaxodara Ha aKIlMK OT yNpakHEeHWTe Npara, Jia ce
KnacuuIMpaT KaTo HHCTPYMCHTM Ha COOCTBEHHMS KalMTall HE3aBUCHMO OT BajlyTara, B
KOSITO € JEHOMMHHMpaHa ILeHaTa Ha ynpaxHspane Ha npasata. [Ipomsanara Ha cranmgaprta
HSIMA 12 OKaXKE CBINCCTBCHO BIMAHUE BbPXY (DUHAHCOBUTE OTYETH Ha JIpyKECTBOTO.

KPMC®PO 15 Cnopasymenus 3a cmpoumencmeo Ha Hedsuxcum umom (B Cuia ot 31 1ekeMBpH
2009 r.). Topa pazsicnenue AaBa MOACHEHHS 32 MOMEHTa M HaYMHA HA MPHU3HABAHE HA TPUXOUTE W
pasXoIMTE OT NMpoJiak0a HA HEIBWKUMH MMOTH, B C/Iy4yail 4e Cropa3yMEeHHETO MEeXIy KynyBad M
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CTPOWTE] € CKIIIOUEHO NP 1a € MPHKIIOYAIIO H3TPAKIANETO Ma MMOTA, KaTo Ce TOsCHABA, Kora
CligjiBa Jia ce npuiarar 3a takupa cnopasymenus MCC 11 [Jozosopu 3a cmpoumencmso, W Kora
MCC 18 llpuxodu. Pazacnenuero ne 3acara (UHANCOBATE OTHETH Ha APY/KECTBOTO, JOKOIKOTO TO
HC CC SBARA W3ITBIIHWTEN HA CTPOMTEICTBOTO HA HENBMXMMU WMOTH. PasscHeHmero e npuero 3a
npunoxenue B EC ot EBponelickata komMHcHs.

KPMC®O 16 Xedocupane na nemna ungecmuyus 6 yyxcoecmpania oetinocm (B cuna ot 30
tonn 2009 r.). PaszsicHeHHETO [apa MOSCHEHHS OTHOCHO XC/KMPAHETO HA HETHA WHRBECTHIINS B
Ty;KIeCTpaHHa AeHHOCT, KaTo ChIBPIKA HACOKH 3a MAeHTHGhHULUpaHe HA BAIYTHHTE PHCKOBE 3a
TIPHIIATaHETO Ha CYCTOBOJHO OTYMTAHC HA XC/UKHPAHC HA HCTHATA MHBCCTHIMS B YYKACCTpPaHHA
JeiHOCT, KaKTO M 3a HAauWHa Ha ONpPENe/THETO HA neuanOuTe W 3aryOuTe, CBBpP3aHM C HETHATa
HHBECTHIMS U € XC/KHPAIHs HHCTPYMCHT, 3a IICNIUTE HA MPU3HABAHETO HM MPH OCBOOOKIABAHETO
OT WHBECTHIMATA. PasAcHeHWeTo He OM OKa3alo BIWsHUE BBPXY (GHHAHCOBHTE OTYETH HA
,r'lpyH{CCI‘BOTD_.. JOKOQJIKOTO JlCﬁHDC’]'I'a MYy HC BKIIKOYBd T4dKbB THII HHBCCTHIIHKM W CHCIKH.
Pazsacrenuero e npueto 3a npunoxkenue B EC ot Epponetlickata komucus.

KPMC®O 17 Pasnpedenane na nenapuunu axmuey na coocmeenuyume (B CUIa oT | OKTOMBpU
2009 r.). PazacHeHHeTo AaBa NMOACHEHHWS OTHOCHO NMPHU3HABAHETO HA 3a[bJIKCHUE 3a HenapuyeH
JUBMGHT U Heroeata oueHka. To ne Om 3acerHano QuHaHcoBUTe oTueTu Ha JIpy:ecTBOTO,
JIOKOJIKOTO JIPY3KECTBOTOTO HIMA YCTAHOBEHA NPAKTHKA HA Pa3NpesiesIsiHe Ha NIMBUJIEHTY BHB BHIL HA
HenapyyHH aKTUBH. PazacHennero € npueto 3a npunoxkenue B EC ot EBponefickata KoMUCHSL.

KPMC®O 18 IMpexsvpasne na axmusu om iwenmu (B cuna or 31 oxromepu 2009 r.).
PassACHEHHETO  JlaBa MOACHEHWs 33 CUETOBOJHOTO TPETHpaHe Ha TMONyYaBaHH aKTHBH OT
OPeipUsiTUL B CEKTOPAa 33 KOMYHAIHM YCHYrM OT TEXHM KIMEHTW WAHM TPETH JuLa, KOUTO
OCUTYpsiBAT JOCTBII J0/W YCIyrd, CBbp3aHM CbC cHabasiBaHeTo ¢ ras, BOJa, TOK MW Jp. MO
Passicuenuero He 04 Okasaio BIAWSHHE BbPXY (MHAHCOBUTE OTYETH Ha JIPY:KeCTBOTO, HOKOJIKOTO TO
HE OCbLUECTBsABA MONOOHU CAeNKH U onepauuu. Passcuenuero e npueto 3a npuioxkenue B EC ot
Epponeiickara KoMucus.,

KPMC®PO 19 Hozacasawe Ha  punaHcosu nacusu € - UHCHMPYMEHMU — Ha
cobcmeenus kanuman (B cuna ot 1 ronu 2010 r.). B pa3sscHeHHeTO Ce MOSCHARA, Ye KOraro
MPEANPUSTHETO CE JIOIOBApA € KPEAMTOPa CH Jla 10rack MacuBd C MHCTPYMCHTH Ha COOGCTREHMSA
Kal|Tall, U3aieHuTe MHCTPYMEHTH Ha COOCTBEHMS KaluTasl ¢€ OLEHSARAT IO CIIpaBeiuBa
CTOWHOCT, & aKO TS HE MOJXKE Ja Ce ONpele/d HAAeKAHO - [0 CIipaBeJIuBaTa CTOHHOCT Ha
noracenusi GUHAHCOB nacuB. Bb3HUKHANATA pa3iMKa B OLIGHKUATE €€ OTYMTA B nedandata
WM 3ary0ara 3a mepuoaa. Pasacuennero He 6H 0KA3a10 BIHIHHEC BRPXY (JMHAHCOBUTE OTYCTH HA
JpyKecTROTO, JOKOQIKOTO TO HE OCBIIECTBIABA NOAOOHH CHETKH.

MCPO 9 Dunancosu uncmpymenmu (B cuna ot 1 sayapu 2013 r.) — cTaHaapTeT € IbpBA
CTBLIIKA OT TMpoekTa 3a 3amsHa Ha MCC 39 Duuancosu uncmpymeHnmiu: APUSHAGAHE U OYEHABAHE.
Toii BbhBCH/1d HOBH M3MCKBAHWA 34 KJ[HCMCI)HL[HI}&HC K OLICHABAHC Ha L])HHaHCOBHTC AKTHEH HAa JBC
KaTeropMd — OTYMTAHW [0 aMOopTU3dpaHa CTOWHOCT, M OTUMTAHM TNO COpaBedIMBa
CTOWHOCT, Ha 0a3zaTa Ha JIBC KIaCM(PUKALMOHHM YCJIOBMA: LCiaTa HA OU3HCC Mojgia Ha
NPEANPUITHETO 33 YyNpaBjenue  Ha (UHANCOBUTE AKTHBM M XapaKTepucTHKaTa Ha
JOTOBOPHHTE TAPU4YHM TOTOUM. Bb3npueru ca ¢AuHHM HpaBuia 3a 00€3LCHKA Ha
()MHAHCOBUTE AKTHBM, KOMTO HE C€ OLEHABAT MO CNpaBeliuBa CTOMHOCT, M C& paspelana
BB3CTAHORABAHE Ha 3aryda oT obe3rcHKa 3a Bcuuku (puHancou aktusu. MCDO 9 zacera
HE MpOMEHs] M3MCKBAaHMATA 3a KiacuduuMpaHe M OlEHABaHe HAa (UHAHCOBUTE MacHUBH.
CrannapThT NpeMaxBa OrpPaHUYHTEIHOTO YCIOBHC MO OTHOHICHME HA NpekiacupukanusTa
Ha MHBECTUIIMH, ABPKAHU 10 Mafek, KaKTO U U3MCKBAHMATA 3a OTAEATHE U CAMOCTOATENHO
OTYUTAHE HA BHEJIPEHU JECPHUBATUBU B XHOPUAHU (MHAHCOBU UHCTPYMEHTH, ChABPMKALIY CE
B nacroawmss MCC 39. PwkoBoacTRoTo Ha JlpysxecTBoTo cuuta, ue MCDO 9 Hama aa
JOBEJIC 10 CHIIECCTBCHA [IPOMSIHA B CYCTOBOHATA OJIMTHKA Ha IIPELIIPUSTHETO.
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HpHﬁJ]H3HT&]’IHH OLEHKH H NPEANOJIORCHHA

Hsrorssinero Ha qJHHaHCOB[-’I O0THETH B CBOTBETCTBHE C IMPHIOMHMHUTE CHETOBOOHH CTAHOAPTH
H3MCKBA PBKOBOACTBOTO 14 MpaBl CHETOBOONHH MNPEANONONKEHUA H HpHGJ’IK'&H’T‘ﬂJ’lHH CHETOBOAHH
NpeneHKH, KOHTO OKA3BaT BIMSHHE MPU OMNpeNessiHe CTOHHOCTTA HAa AKTHBHTE W IIACHBHTE,
NPUXOOWTE 1 PasXOIHTE KbM Jarara Ha HM3TOTBAHE Ha ('])HH&HCOBHTG OTUETH. B'bﬂpEK}‘] e TE3n
MPEHCHKN ca 0a3MpaHy Ha HAW-ITBJIHOTO 03HARAHC HA HAJM4YHATA WHOOPMAIMS 33 TCKYIIUTES
CLOWTHS 1 ASHCTBHS OT CTPaHA Ha PHKOBOICTBOTO, PEASTHHTE PEe3yNTATH MOTrar ia ObIar paznHiuHu
OT HarpaBenuTe OIEHKA U JOMyCKaHus.

OCHOBHUTE NpeanoaIokeHns, KOUTO Ca CBbpP3aHH C© Obael U Apyry OCHOBHH M3TOYHMUW Ha
HECHI'YPHOCTH B HDHﬁJ'lHSPITeIIHHTe OLUCHKH KbM Jarara Ha OTUeTa, H 33 KOHTO ChIIECTBYBA
3HAYMTEJIEH PHCK, 9e Ouxa MOIIM Jia JIOBEAAT JI0 ChIIECTBEHHU KOpeKIHHu B OanaHCcoBUTE CTOMHOCTH
Ha aKTUBMWTC NPEC3 ClIiCABallMA OTYCTCH HEPHOU, Ca HOCOUYCHHK [10-10J1Y.

Cnpasednusa cmouHocn Ha UHEECPUYUOHHI UMORIH

VIHBECTHMLMOHHUTE UMOTH €4 OLEHEHU MO COPABEUIMBA CTOMHOCT OT HE3dRWUCHM JIMICH3UDAH
ouennTes Ha 6a3arta Ha NeliCTBUTEIHOTO ChCTOSHHE U YCJIOBUS Ha 1a3apa KbM JaTaTa Ha OLenKara
M NpeCcTaBIABAT Hal-BepoATHATA IIeHa, KOATO HOPMAIIo MOJKE Jia ce TONYYH TpH MpAKa Caeika
MeXKIy oKesacut M HHPOPMHpaHM KyllyBaud KbM T1asu jara. CrpapejnmeaTta CTOHHOCT Ha
MHBECTULIMOHHHTE UMOTH, BKIIIOUUTEIHO W HMOTUTE B [IPOLIEC Ha U3IPaXIaHe MM paspadoTeaHe 3a
OBbJBLLO MOJI3BAHE KATO MHBECTULIMOHHU MMOTH.

O000eHHe HA CHINECTREHUTE CHETOBOAHH NOJHTHKH

Haii-3na9uMuTe CHeTOBOAHN MOMUTHKH, MPHIIAraiy MPH U3TOTBAHETO HA TO3H (UHAHCOB OTYET,
ca Mpe/ICTAREHH MO-JI0MY.

Cneqku B UYKICCTpaAHHA BAaayTa

dunancoBuTe oTHEeTH Ha J[pykecTBOTO ce M3roTBAT B OBATapckM NeBoBe (NB.) M TOBa €
¢dynknuonanuara Banyra Ha J{pyxecrsoro.

CrenkuTe B 9yXKIeCTPaHHA BATYTa C€ OTYHTAT [IPH IBPBOHAYANHOTO MM [(PH3HABAHE, KATO KHM
(QyHkimoHamAara sanyra Ha JpyxkecrBoro ce npuiioxn oduumaiHmus oOMEHEH Kype 3a JICHs Ha
cnenkara (0bsBeHus (ukcuHr Ha bDeirapcka HapoiHa Oanka). [TewanOure W 3ary0uTe OT BAIYTHH
Pa3NMKy B PE3YNTAT HA ypeKIaHe Ha T€3H CHENKH H 0T MPEREeKAANETO N0 3aKIOIATETHH KYPCOBE B
Kpas Ha TOOMHATA 3a TApUYHWUTE aKTHBH W TACHBA, NEHOMHHMPAHW B Hy:KIECTpaHHA BamyTa, Ce
npusHagar B Oruera 3a geeobxparaus noxon/Oruera 3a 1OXOAUTE.

IIpuxoan u pasxoau

anXO,'lM‘l‘C CC OHEHsRBAT 110 ClpaBelINBA CTOHHOCT Ha NONYHEHOTO WIH [NOAJIENAUIOTO Ha
NOJy4aBaHe MiallaHe 3a MPOAaKOH HA CTOKH WIIW YCIYTH WM Bb3ME3/sBaHe, OTUNTAHKN CYyMUTE Ha
THPTOBCKHTE OTCTBNKH, Hampasend oT lpyskectBoto. llpuxomure ca mokazamm nerno ot JUJIC,
Bb3CTAHOBABAHHA H OTCTBIIKH. an 3aMAHa Ha CXOOHW aKTHMBH, KOMTO HWMar CXO0JHa UeSH4,
pasMsHaTa He Ce Pasricikia KaTo CAENKa, KOSTO FeHepupa IIPUXOIH.

Ipu nponaxba Ha cTOKM TIPUXOIBT CE MPU3HABA, KOTaTo ¢a H3ITBJIHEHH CIIEHATE YCIOBHUS:
= CBIIECTBCHUTE PHCKOBE M I10JI3M OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPIEHH BbPXY
KyIMyBaua;

Jd
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= He e 3ala3eHo MPOJBIKABANIO YYaCTHe B YIPABICHHETO HA CTOKUTE WIM edeKTHBeH
KOHTPOI BBPXY THX;
= cymara Ha MPHXO0/a MOKE 14 OhJIC HA/ICHK/THO OIICHCHA/U3MEPCHA,;
®  BEpOATHO € ObJSL UKOHOMUYECKNTE W3TO/IM OT CAEIKaTa Aa ObAAT MONYy4YeHu;
= HanpaBeHWTE Pa3sxOlu MM Te3M, KOMTO MPEACTOH Aa ObJaT HAaNpaBeHH MOraT HaaeKaHO Ja
ObaaT OLEHEHH.
HpyxkecTBoro 0a3upa OUEHKUTE CU HA MCTOPUYECKH PpE3yATaTH, KaTo B3uMa B [PenBU] BUAA
KIIHEHT, BHIA CHeJIKa H creln(UKaTa Ha BCEKH IOTOBO

anXOJI'bT., CBBP3aH ChC C/ICTKA 10 NMPEAOCTABAHE Ha YCIIYTH, CC TIPU3HARA, KOTATO PC3YITATHT
OT CHOeNMKaTa MOMKE HaASHKIHO Ja C& OUSHH.

OﬂﬁpﬂTHBHHTS pa3xoid, KakTo ¥ NPUXOJANATE B PasXolnuTe 3a JIMXBH, Ce MPHU3HABAT B OTdeTa 3a
AOXOAUTE B MOMEHTA Ha TAXHOTO Bb3HHKBAHE IMPH ClIa3BaHE MPpHHUKWNA Hd TEKYUIOTO HAYKUC/IABAHE.
HpHXOHHTe H pa3sxoluTe, CBBP3aHH ¢ €0Ha M Chlla CASNKa, CC MPH3HaBaT CAHOBPEMEHHO.

I'Ipe,rumarcw'rc Pasxoiu ce OTnarar 3a lIpU3HaBAHCTO UM KaTo TCKYIIH 3a 1eproaa, rnpes KOWTO
Ce MIPHU3HABAT U CBEP3aHHUTE C TAX NPHUXOIH.

Pasxonute 3a EMHUTHPAHE, DﬁpaTHO W3KYNMYBaHE W APYTH ONepaluud ¢ akuu#M, npasa b apyru
KalnnTanoBH HHCTPYMEHTH €€ OTHWUTAT B HaMAJICHHE Ha COOCTBEHMS. KallMTal W He HaMupar
OTpaKeHue B OT4UETA 34 BCEOOXBATHUA A0X0m0.

Hema’repnaﬂﬂu AKTHBH

HemaTepuaiHUTE aKTHBU CE OLEHSBAT ITbPBOHAYANHO 10 LieHa Ha npuiodusane. [1pu noxynka
TS € paBHa HA TIOKYIHATA [I€HA, YBEIWYEHA C BCWYKH HEBH3CTAHOBWMM JIAHBITM M HANpaBeHHTe
[IPEKH Pa3xOlM BbB BPb3Ka C NOAIOTOBKA Ha aKTHBA 3a EKCILoaTaums.

Ilocneapainure paixoid, KOWTO BL3HHKBAT BLB BPLH3KA C HEMATEPHATHHTE aKTHBU CIE]
MbPBOHAYANMHOTO MPU3HABAHE, CE€ TMPHU3HABAT B OTYETA 338 OOXOOMTE B MNEpHOAa HA TIXHOTO
Bb3HHKBAHE, OCBCH aKO HWMa BCPOATHOCT TE JAd J0oBeHar a0 YBCIWM4YabaHC Ha ObaemnaTa
MKOHOMHMYECKA M3r0Ja U KOIaTo Te3W Pa3xojiy MOTaT HAJEKAHO 2 ObIAT OLEHEHH M OTHECEHH KhM
akThBa. B Te3u cnyyad pasxogHTe ce KanuTaln3upar.

ANT(_1]}']'M3HI.[HH'IH. CE W3YMCISBA, KATO C& M3I0JI3BA THHEHHUAT METO]1 BbpPXY OLEHEHHA I[0JIS3CH
JKMBOT Ha OTACITHUTE dKTHEBH.

HOCJTEBBQI_HOTO QUICHABAHE Ha HCM&TC]]HEJ]H‘HTC AKTHBH CC HZ}H'hleIBa nmo MOjciia Ha
[IpeoleHeHaTa CTOHHOCT, KOSTO KbM AaTard Ha NpEeOLeHKaTa NPEACTARIbBa TAXHATA CHpPaBREILIMBA
CTOHHOCT.

M36pannsaT npar Ha ChINECTBCHOCT 33 HeMATEePHAIHHTE akTHBK Ha JIpykeCcTBOTO € B pasMep Ha
700 (cenemMcTOTHH) JIB.

HMOTH, MAUIHHH H CHOPBKECHHA

FMOTHTE, MAalIHHUTE ¥ CbOPBKEHHATA (IBIATOTPAHH MAaTepUaTHH AKTHBH) C€ OLEHSIBaT
[IBPBOHAYAIHO 10 LeHa Ha MpUAOOHBaHe, BKTIOYBAIIA MMOKYIHATa IeHa, KaKTO M BCHYKH ITPEKH
pa3x0ﬂu 3a HDHBG}KHE}.HBTD Ha aKTHUBA OO0 MECTOTIOMOMKEHHETO H B CHCTOAHMETO, HEOﬁX(}I[HMH 3a
HCIroBara CrCIroaraims, Beekn OTACJEeH HWMOT, MallkMHA4, CbOPbKEHHE WIH oﬁopyﬂﬂaﬁe ce
NpH3HABA 332 aKTHB CaMO aKQ € BEePOATHO MpPEeANpPHATHETO Aa MOIYyYd B ObIelle HKOHOMHIECKH
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H3roaM, CBBP3aHH ¢ aKTHBa, M IL€Hara na npuﬂoﬁunane HA AKTHBA MOXe Aa OblIe HageKIHO
OLCHEHA.

HOCjie,JlBaLL[,{JTO OLIEHABAHE HA UMOTHUTE, MAUIMHWUTE U CHOPBKEHUATA CE€ U3BLPILIBA IO ,,MOOENIA
Ha NOpeoleHKaTa”, T.e. N0 NPeoLeHeHa CTOHHOCT, KOATO € paBHa HA COPABEANHBATA CTOHHOCT KbM
AdaTaTa Ha TNpeougHKd, HaMalleHa ¢ HaTPYNaHWTe B MOCHEACTBHE aMOopTH3aluu 1 32].1‘}/6[-1 oT
obesleHKa. Haupaseunr&: [peolCcHKH CE OTHHUTAT 34 CMETKAa Ha COOCTBEHUA KanuTan (npeouemﬂeﬂ
pe3epB). AKO NpeoLleHeH aKTHB ce mpoxane, Opakysa WNM HM3Bamy OT yrorpe(a, OCTAHATHAT
TPEOIEHBYCH Pe3EPB €& MPEXBBPIIA €IHOKPATHO KbM HepasipesieneHara nevanba.

CnpaBeniBaTa CTOMHOCT HA 3€MHTE M CrpaiuTe, OTHHTAHH IO ,,MOIeNa Ha NpeoueHkara” B
crotsercTerie ¢ MCC 16 ce ompenens A0CTATLYHO PENOBHO, 3a 1a ce TapanTHpa, ue Hanancopara
CTOWHOCT fla HE CE pa3inyaBa CHIICCTRCHO OT TA3W CIPABE/IABA CTOMHOCT, Kosto Gu Ouma
onpe/eseHa B Kpasl HA OTYETHHUS Nepuoi. AKO HSAMA Ma3apHO Da3MpaHu JAHHU 3a CIPABEJIMBATA
CTOMHOCT, TSl Ce Ompelens M3MON3Baliku ,,aHATH3a HA JUCKOHTHPAaHUTE MApUYHU TOTOLM”) (MM
AMOPTH3UPAHKUTE PA3XO0M 38 MOJAMIHA).

IlocnenBaluy pasxoid, CEBP3aHH C ONPeNiesieH JBITOTPacH MaTepuaneH akTHB, ce MpHOABST
KLM DanaicoBara CTOHHOCT Ha aKTHBa, KOraTo € BEPOATHO MPEONpPUATHETO da MMa HKOHOMHYSCKH
NOJI3H, HalBHIIABALIKW IMBbPBOHAYAIHO OLEHEHATa efbeKTHBHOC’T Ha CbIIECTBYBAIMA AKTHB MIH
KOHMTO BOOAT 10 YAb/LKABAHC HA HEI'OBHA IOJIC3CH KHBOT. Beuuku APYTH nociciBallM pa3xojiu 3a
PEMOHT W TeKyIla TIOJIPHIKKA Ce MPU3HABAT B OTHETA 3a BCEOOXBATHHUS AOXOI MPE3 Nepuoia Ha
Bb3IHMKBAHETO M.

AMOP’TMB&LLHH CE€ Ha4MclisiBa OT HA4YanoTO Ha MECCLA, KOTrdaTO aKTHMBa € HalW4eH 3a )/HOT]JE:G&.,
KaTo ce npunara TNUHERHUAT METO, BBPXY OLECHEHHS MONE3EH KHUBOT Ha OTACTIHNUTE I'PYIIH AKTHBH.

3eMHTE U PasxouTe 3a ﬂpH,‘-’EOﬁHBaHC Ha UMOTH, MAlIMHN H CLOPBKCHHA HE Ce aMOpPTHU3MUpaT.

M306panusaT npar Ha CbLIECTBEHOCT 3a MaTEPUAIHHTE TBATOTPaiiHK akTHBH Ha JIpy»KecTBOTO € B
pasmep Ha 700 (ceneMcToTHH) TB.

Pasxonure 3a u3rpaxigaHe Mau paspaboTBaHe HA HEABMKHUMH MMOTH 32 M3MOA3BAHE KAaro
HUHBECTHLHOHHH MMOTH C€ KIacu(HLMpaT KaTo “MHBECTULHMOHHHM HMOTH, KaKTO € MOCQUEHO Mo-
nody.

Ode3uenka Ha akruente Ha JpyiKecTBOTO

WnavpuoyanuuTe akTHBH MM eIUHUIMTE, FEHEPUpALIM MMApHYHU TOTOLM, Ce Mperyexaar 3a
Hanmyu4yMe Ha HWHIWKaAIHW 34 ﬂﬁCRIICH'K‘d HAa CTOWHOCTTA MM BElIHBbK I'OJUIINHO KbM [dTaTa Ha
H3IOTBAHE Ha T'OOMUIIHKA Cl')PlHaHCOB OTYET, KAKTO H TOrdeda, KOIdTO CBOUTHS WK [poMsiHa B
obcrosTencTea Noka3ear, 4e Danancopara CTOMHOCT HA aKTHBHTE MOJKE 1a He Oble Bb3CTaHOBEHA.

Bh3craHoBuMara CToHHOCT IIpeACTAaBIABA [T0-BUCOKATA OT CIpABCANNBATA CTOM HOCT, HaMalicHa
¢ pasxojuTe 3a npojax0da Ha aKTHBA, U CTOMHOCTTA B ynoTpeba, 6a3upaia 1na HacToAIaTa CTOHHOCT
Ha MPOrHO3MpaHuTe OLACIUM NAapUIHA TMOTOLH, OYAKBaHH Jia Ce MONyuyaT OT aKTHBA B PAMKHTE Ha
MONE3HUA MY KHBOT.

KbM BCsika oTdeTHa jara PBEKOBOOCTBOTO IMpeuendABa AJajlH CLIIECTBYBAT HHIMKALHH, Y€
.'3&1'}"6&1‘& oT 0683!.!,6?“(3., NMPpU3HATa B NMPEIXOAHHW TOJIMHW, MOMKE BEYC Ma HC CHINCCTRYRA WITH Jia ¢
HaMaliCHa.
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HMHBeCTHIHOHHH HMOTH

,Hp)/}i{GU'I'BU'i'O OTHHUTA KATO MHBECTUIHMOHHW UMOTH 3€MA U CIpdail, KOUTO CE€ ObpPHAT [I0-CKOPO
34 NMOJyYaBaHe Ha NMPHMXOOH OT HaeM HITH 33 VEBCJIHYCHHWE Ha KanuTala WiH |1 33 JBEeTe, OTKOJIKOTO 3a:
= H3MOA3BaHE MpH NMPOU3BOICTBEHA JeifHOCT Ui AIMHWHHCTPATHBHH LIENH,
= 1po) laxba B PaMKWTE Ha 0buuaiiHaTda MKOHOMHYECKA JAeHHOCT.

B cwoteercTBHE ¢ mpomenenus obxsar na MCC 40 Hueecmuyuonnu umomu, CYATano ot |
aayapu 2009 r., JpyxkecTBoTo KiacuuuuMpa KbM “MHBECTHLHOHHM MMOTH” M pa3xonuTe 3a
M3IPaXKIaHe Ha HENBWXKMMH MMOTH, KOMTO JPYXKECTBOTO HpaBU 3a OBAGLIO M3MO0JI3BAHE KATO
HHBECTHLIMOHHH HMOTH.

HMHBeCTHLMOHHMTE HMMOTH Ce [IPU3HABAT KATO 4KTUB BbB (HHAHCOBHTE OTYETH Ha
ﬂp}’)KeCTBOTO CaMoO IIpH VCIIOBME, Y€ Ca U3ITBIIHEHM CJIEIHHTE IBE HU3HCKBaHMA:
- BEpOATHO € fa OBbaaT nosydeny OB HKOHOMHYECKH H3rOAN OT MHBECTHLIHOHHUTE
HMOTH;
- CTOMHOCTTA HA MHBECTHIIMOHHUTE HMOTH MOKE HAEHJIHO Jia ObJIC OlICHEHA.

MHBECTHIMOHHUTE WMMOTH €&  OICHABAT nbpBOHAYaANO Mo I€Ha Ha np}moﬁunane
(CBGSU{‘OFIHUC" l‘), BK/IHOYBald MOKYIIHATA HeHa W BCAKAKBH Pa3xolid, KOMTO Ca 1IPAKO CBbp3aHU C
HHBCCTHUMOHHHA HMMOT — XOHOpdpH 334 I[pdaBHHM YCIYTrHM, EKCIEpPTHM OLCHKH, [JaHBUHH 110
TNPEXBLPIAAHE HA HMOTA W APYIH Pa3Xo/Iu 1o cAeiKara.

CJIG,L[ ITBPBOHAYAJIHOTO MM IpH3HaBaHe HHBECTHIHOHHHUTE HMOTH CC OTHHTAT, KATO CC HM3N0JA3Ba
MOZENBT HA ClpaBedHBara croiiHocT. CrnpaBeliMBaTa CTOMHOCT MpeACTaBlsiBa Hali-BeposTHAaTa
HeHa, KOATO MOKEe na 6’1:,[[6 [oaydenad Ha nasapa KkbM 0TUETHATA Jara.

Cnpaaennnaa’ra CTOMHOCT Ha HHBCCTHIIMOHHUTE HMMOTH € CTOﬁ!-iom Ha KOATO HMOTHTE
MOraT jaa G'b,l_lﬂ.'l' NpoaanceHu MeExIy )Joﬁpe OCBCOMECHH H KEIACIIN Ja HU3BbpUIAT TOBA CTPAHW B
cripaBelulMBa cuenka. . Kenaenr npogasad’ He € NPHTHCHAT IpojaBad, Koiiro OH npozan Ha
KaKBaTo M Jia e 1exHa. Haii-no6po jokasaTencrso 3a crpaBeyinBaTa IieHa € [ieHaTa Ha akTHBEH Tmasap
Ha I'lO,IlO()E'.‘H HMOT, HAMHPalll ¢c¢ Ha CBHIOTO MACTO U B CBUIOTO CHCTOAHHEC. B CH}”—IEIFI Ha JTHMCca Ha
TEKYLia LHEHA Ha dKTUBEH nasap ,Hp)’}KCC']‘BO'l"O B3€Ma 1104 BHHMAaHHE HH(;)OPMHHHH oT pammu HH
W3TOYHHLIM, BKJIFOUBALLM

hd LIEHH HAa aKTHBCH Ia3ap Ha HMOTH OT pPa3JIH4HO €CTeCTBO, ChCTOAHHES HITH
MCCTOMNOJIOKCHUC, KATO LICHUTE CC KOPHI'MPAT, 34 1d OTPa3dAT TC3U PAa3/IMKK;

® CKOpPOIIHH TICHHW Ha MOI00CH UMOT, npeanaral Ha He TOJIKOBA aKTHUBHH MasdpH, KaTo
HEHHUTE Ca KOPHTMPaHH, 3a Od OTPA3AT CBCHTYAlHH NMPOMEHH B HKOHOMWYECKHTE YCIIOBHA CIEL
JAaTard, Ha KOATO € U3BLPIUCHA CACNKATA NO TE3M LESHH;

® JMCKOHTUpAHHW NapU4HH NOTOLH, OCHOBAHH Ha Oazara na nagexkaHa oLeHKa Ha G’B,HCLLIH
Mapyu4YHH MOTOLH, MOAKPENEHA C YCITOBHATA Ha CHIICCTBYBAIIH JOTOBOPH 38 HacM WITH
JAPYTH HOroBOpH K (l'[pH B’b3.\1OH{HOC’T') nojkpeneHyd ¢ BbHUIHKH JAHHH KATO HanpuMEp
TEeKYIIH MasapHd HaeMH Ha nomoden MUMOT Ha CBIIOTO MECTOMOJOKEHHEe U B ChILOTO
ChCTOAHHME, W3MNOJI3BAHE HA NHWCKOHTOBM MPOLEHTH, OTPa3saBallld TEKYyIlaTa nasapHa
TIPEHEHKA 38 HCCUTYPHOCTTA HA CyMaTa W I1ePpHO/ia HA MAPUYIHWUTE MOTOIH.

AKO npu M3KMOuMTENHH 0OCTOSTENCTBa, Korato Jpy’»KecTBOTO 3a IBPBH BT MpHAoOMBa
HWHBECTHLIHMOHEH HMOT W HMa ACHH JOKa3aTclicTea, 9¢ Cripapc/iivBaTa CTOHHOCT Ha WHBCCTHITHOHHWS
HMOT HE MOKE Ha 61:,)16 HANEXIAHO ONpeagicHa 3a NpPOoABKUTENEH Nepuod OT BpeEMeE, TorabBa
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JpyxKecTBoTO OUEHABAa TO3M MMOT, W3M0A3BaliKM Mojena Ha UeHara Ha upuuoduBaHe B
croTBeTcTBrEe ¢ MCC 16 HMomu, Mauiuny u coopwlicens.

[TpoMEHHUTE B CIPARC/UIMBATA CTORHOCT HA WHBCCTHIMOHHUTE HMOTH CC 0Tpa3sBar B rnevanbaTa
1M 3aryfara 3a NepHoja, B KOWTO ca Bb3HMKHAIM.

TMocnesBalMTe Pasxo/iM, CRhP3AHN C MHRCCTHITHOHHU WMOTH, KOMTO BEYC ca MPHU3HATH BbHB
¢duHancopute otuerd Ha JlpyxkecTBoTo, ce npubaBaT KbM OanaHcoBaTa CTOMHOCT HA MMOTHTE,
KOTaTo € BEPOATHO [pyKecTBOTO Aa MOonydH ObACINM MKOHOMMYECKH H3TOAH, HaJBHIINABAIIN
MbPBOHAYAIIHO OlieHEeHaTa e(PeKTHBHOCT OT M3MON3BAHETO Ha CLINECTBYBAIINTE HHBECTHULMUONHN
uUMOTH, BCHUKK APYIU IOCHE/RALIM PA3X0/M CC NpU3HaBaT B nevandarta wiu 3arybara 3a nepuoaa,
npe3 KOHTO ca Bb3HHUKHATN.

B cuywaute, KOraro JApyXKECTROTO JIOTOROPHU Y/OBNCTBOPSABAIIN 1IEHM C TOTEHLUAIHU
KyIyBauH, UMOTHTE OCTaBAT B IPYNATA HA HHBECTHULUMOHHMTE MMOTH, a4 He ce npekjacuduumpar
KaTo ALpKany 3a npomaxda, Tt kato MCPO 5 Hemexywu axmuey, ovpoicanu 3a npodaxcoda u
HpeycmanoeeHy OelHOCIMY HE Ce TIPUJIAra Mo OTHOUICHHWE HA HETeKYLIM aKTHBH, OCYETOBOIESHH IO
MOJIE/1a 3a CupareIMBa cTolHoeT ehilacHo MCC 40 Husecmuyuounu umoma.

[Iapmum cpeacTea N NAPHYHH EKBHBAJICHTH

l_lapWIHP]Te CpeJcTBa W NapH4YHU CKBHBAJICHTH Ca MapuYHHUTES CpCACTBA B Kacara W [0
pasniualare/iii CMETKH B Gaum, KakTo u OaHkoBuTe CpOYHH ACITO3UTH C NIANSK 0 TPU Mecela - B
NeroBe U BamyTa. Te ce oTUMTAT MO HOMHUHATHATA UM CcTOMHOCT. Te ca ChUIO Taka U KOMIIOHEHTUTE
Ha MapHYHATE CPEACTBA MW NApWYHH CKBHBAJICHTH 33 LECHWTE Ha OTYETA 3a NMapHYHHTE TMOTOLH.
I[p}/H(EL*I‘B{)'I‘U HE pasnodiara ¢ NapuyHi CKBUBAJICHTH, NOPaIH KOCTO MAPHYHHUTE CPEACTBA B OTHETA
3a (QUHAHCOBOTO CLCTOSIHWE CE€ paBHABAT Ha [ApUYHUTE CPEACTBA M MAPUYHUTE E€KBHBAICHTH B
oTHEeTA 332 NAPHYHHUTE MOTOLH.

OT4eTsT 32 MapHYHHATE NMOTOLK € M3TOTBEH N0 NPEeKdd METOJA Bh3 OCHOBA Ha caljaTta oT
CMETKMTE 3a HAPHYHWUTE CPEACTBA B CHETOBOAHHUTE PEIHCTPH HA NPCITTPHUATHCTO.

Kanuraa

AXIMOHEPHUAT KanuTan Ha JIpyKecTBOTO OTpassiBa HOMHHAIHATA CTOHHOCT HA €EMHTHPaHHUTE
AKLHH.

DHHAHCOBH NACHBH

@UHAHCOBHTE NMACHBH BKMIOYBAT DAHKOBH 33aE8MHU U OBLp,IlpaCIJ’]‘H, KaKTO H ThPIOBCKHUTC W JIPYI'H
3a0B/DKeHHS.

(DWHAHCOBHTE MACHBH C€ TMPU3HABAT TOTaBa, KOTaro CHLIECTBYBA AOTOBOPHO 3albIKEHHEe 3a
MUIALIAHE HA NAPWYHH CYMM HIW Apyr (MHAHCOB aKTUB HA APYIO [PEANPUSTHE, WM JIOTOBOPHO
3a0bIDKEHHE 3a pa3sMsiHa Ha (QUHAHCOBH WHCTPYMEHTH C JAPYIO NPEANPHATHE NPH NOTEHUHATHO
HeOnaronpusaTHH YCIOBH.

bankoBuTe 3aeMu ce B3eMarT ¢ Lei ABJTOCPOTHO MNOANOMAradHe Ha AeiiHocTTa Ha I[pyncecrﬁom.
r]'hpBOHEI.'-IEL‘IHO TE€ C€ 0Tpa3faBar 1o CTOHHOCTTA HA BBL3HUKBAHE, HaMalleHa C pasxoouTe 1o
NOJIY4aBaHETO Ha 3acma. CJ’IC)'[ MHPBOHAYANNHOTO OTYHHTaAHE DaHKOBUTE 3aeMH Ce npeacTaBiaT 1o
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dMOPTH3HpaHa CmﬁHOC’T, KaTOQ BCAKA pas3liuka MEXOAY [IbpPBOHAYHANHATA CTOMHOCT M HocneaBalara
OLIEHKA ce€ OTUMTA B nevandara uim 3ary6aTa 3a neprHoaa Ha Oaza ed)eKTHBHH}l JIMXBEH MPOLCHT.

Yacrra or ABJIOCPOYHHTE OdaHKORH 3dEMHM, KOHTO NOJJICHKH HA 1N0oracsaBaHc npes cicapallmis
OTHETEH NEpHO, Ce KJ]aCHCbHHHpa KaTO TEKYII MMacHB B OTHUETA 3a C])I-‘IH&HCOBOTO ChCTOMHHE.

T'bpl‘OBCI{W!"C 3aU4bJBKCHHA  CC NIpM3HABaAT IIbPBOHAYAIHO MO  HOMHHAIIHA CTOHHOCT H
ENIQCNEOCTBHE C€ OLUEHSIBAT 10 aMOPTH3HPaHa CTOHHDCT, HaMamneHa ¢ [alliaHusTa [0 YpexridaHe Ha
3aILDKEHAATA.

Beuuku Pa3x00Hd, CBBbP3aHHU € JIMXBY, C€ [IPU3HABAT KATO (,i.)lr'lHaHC(}BH pasxojin B neyandara vim
38.]")/63’]"& 3a nepuoja € H3KIHYEHHE Ha pa3xoigure Mno 3acMu, CB'bp3a][H C an,HOﬁHBaIIe,
CTPOMTENICTBO WJIM MPOMU3BOJICTRO HA OTroBapsiill Ha YCIOBHATA aKTUB (aKTUB, M3MCKBAILL
3HAYMTEITHO BPEME 3a MPUBEKIAHE B CHCTOSHME 3a yroTpeda uiu npogaxoa), KOWTo Tpadnea
na ce kanutanusupar. C npomenenust MCC 23 Pasxoou no saemu, cuutano ot | giyapu
2009 r., oruWTaHe Ha TAaKWMBa Pa3XoJiM IO 3acMK B neyandara uim 3arydara 3a nepuoja ce
npemMaxsa.

JIMBHEHTH

JUBHAeHTHTE, NIATHMHA Ha aKHOHEpUTe Ha JIpyKecTBOTO, c& NPH3HARAT CleA 0A00PEHHETO UM
ot O610TO chOpane Ha aKLIMOHEPHTE.

[Meuanbata 3a pasnpeleleHde MeKAY aKUHOHEPUTE CE W3UMCIAABA CbIJIACHO 3aKOHA 3a
JIpy’kecTBaTa CBLC ClENHania WHBECTHIMOHHA WHeNl M [npeacraBisBa (UMHAHCOBMAT pe3yiTar,
KOPMI'MPaH KaKTo ClesiBa:

" VBEJIMYCH/HAMAJICH C PA3XOJIUTE/IPUXOAUTE OT TOCIESIBALIM OLEHKH HA HEIBHKHMU
UMOTH;

= yBeJMYCH/HAMAJIEH Che 3arybuwre/medandnTe OT COENKH MO INPEexXBbpIsSHE Ha
COBCTBEHOCTTA BBPXY HEIBHKUMH UMOTH;

"  yBeNWYCH/HAMANICH B TOJMHATA HA NPEXBBPIsIHE HAa CODCTBEHOCTTA BBPXY
HEJABHKMMH HMOTH C NOJOKUTEIHATA/OTPULATEIHATA Pa3/iika MEXLy:
a) mpoJakHaTa [[eHa Ha HeIBHKAMHA UMOT, U
0) cyMaTa 0T HCTOPHYECKATA 11eHa Ha HEIBMIKMMHUSA MMOT 1 MOCHEABALIMTE Pa3xo/iu,
TOBENH 10 YBEIMUeHue Ha DanaHcoBaTa My cyma;

JpyKecTROTO pa3Npe/ciin Karo JIMRMACHT HE no-maiko ot 90 wa cro oT newanfara 3a
pasnpeeiicHue.

Joxoau, NeHCHOHHH H APYIrH 331bJAKEeHH KbM HACTH JIHLIA

JpyxecTrOTO He € pa3paloTBATO W HE NIPHNara MiaHoBe 3a BE3HArpaXkKIeHHs Ha CHYKHTEIHTE
Clie/| HAILYCKAHE WJIM JIPYTH JILITOCPOYHM BBh3HAIPANJICHUS CIIE/ HAllycKaHe, wiv noj opmaTa Ha
KOMITEHCALMM C AKLIMH WK C JIUIORE OT COOCTBEHNHA KAMUTAIL.

I{py}KECTBOTO OTYWTA KPAaTKOCPOYHH 3a0BJIAKEHNAA 10 KOMIICHCHPYEMHA OTIIYCKH, BL3HHKHAIH Ha
0433 HeM3NOJ3BAH [JIATEH TI'O/IMINEH OTIIYCK B CIYYdaWTE, B KOMTO C¢ 04YakKBa OTIYCKHTC Ja
BB3HUKHAT B PAMKHTE Ha 12 meceua Clieh, Kpast Ha OTUYETHHA NEepHOo, Mpe3 KOWTO HaeTuTe uua ca
MONOMKUINKH TPYyAa, CBbpP3aH C TE3HW OTIYCKH. I{pa'ri(ocpquHTe 3a0LJDKEHHA KbM IIepcoHaa
BKJIHOYRAT HA/IHHIM, 3a114TH M COLMATIHHM OCHTYPOBKH.

JaHbum
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JBIOKUMHATE TEKYLIM AaHBLM C€ U3YMCIABAT B ChOTBETCTBHE C OBArapcKOTO 3aKOHONATENCTRO.

Kopnopamueen darnvk

T karo ,,CHUU UMOTH ™~ AJICULL e akumnoHepHO APYIKECTBO ChC CHEUMAIIHA HHBCCTHIIMOHHA
nen, To e ocrobodcHo or obnaraHe ¢ KOPHOPATHBCH AAHBK CbljlacHo 4n. 175 or 3axkona 3a
KOPIOPaTUBHOTO MOJOX0HO ob1araHe,

anvic 6upxy dobasenama cmoiinocm

JIpysKecTBOTO € perucrpypano adue mno pega Ha wi. 100, an. 1 or 3akoHa 2a JaHbKa BLPXY
noGaseHara crofiHocr, TO Npu3HABA NPUXOAUTE M PA3XOAMTE HETHO OT CyMala Ha JaHbKa BHPXY

nobagenara croivoct. Hernara cyma va JIJIC. Bb3CcTaHOBHMA OT WIIM ABDKMMA Ha JaHbUYHUTE
BJIACTH, CE BKJIIOYBA B CTOMHOCTTA HA B3EMaHUATA UM 3abJKCHNUATA B OanaHca.

4. loncuuTeann GeJIeKIKH

AKTHBH:

4.1. AnBecTHIIHONHA UMOTH

[Tpes oruernus nepuog 01.01.2010-31.12.2010. uama HOBO3AKYNEHH WHBECTHLHOHHH
HMOTH.

4.2 lapuynu cpeacrsa
Hanununnre kbm 31.12.2010r. He ca npoMeHeHH CrpaMo NPeIXOIHNHS OTHETEH NMEPHOL.

4.3 OcHOBEH KAMUTA
Ocnopnuat kanutan na ,,CMM UMOTH” AJICULT kum 31.12.2010. e B pazmep Ha 650xun.e.

4.4.XIpemuen pesepn
Kum 31.12.2010r.. apyxectroro & opMupaio npeMHUeH peseps B pasmep Ha 172 xun.js.

4.5.Pe3yarar 3a nepuoia
3a nepwoma 01.01.2010-31.12.2010r.. npy’kecTBOTO MMa peanusupaHa 3aryda B pasMep Ha
13950 aB. , hopmupan oT: HaUMCIeH Pa3xo/ 3a padOTHA 3arlaTa U ChOTBETCTRALIMTE H PA3XOIN
38 OCUI'YPOBKH H Pa3XO[H 34 BLHLUHHU YCITYTH

4,6, DuHAHCOBMAT pe3yaTar Ha pysxecTeoTo kbM 31.12.2010 r. e 3aryba B pasmep Ha 1 573
XHJL. JB.

4.7. CvOurus ciieli jatara Ha (PUHAHCOBMS OTHET.
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3a ncpuosia ciac/ larara, KbM KOSTO € ChCTaBeH (PUHAHCOBMAT OTYECT, JIO JIATATA HA ChCTABIHETO
My HE ca HACTBIM/IM BAXKHH /3HAYNMH/ CHOMTHS, KOUTO OMXa OKa3anH BIHSHHE BbPXY BEPHOCTTA U
MbIHOTATA HA MIPEeACTaBeHaTa BbB GUHAHCOBUS OTUET HHDOPMALMS:

5. Ilean ¥ NOIMTHKA 32 yNpaB/ieHHe HA (HHAHCOBHSA PHCK

ﬂpy}KeCTBOTO € HM3JIOXKEHO Ha PAa3fiMYHH PUCKOBC — MasapeH, NUXBEH, KPEIWUTEH, JTUKBHIEH,
BATYTCH — NPOH3THHALIN OT MPHUTCHABAHWUTC OT HCTO aKTHBH H CEBP3aHUTE € HETO 3a0b/IKEHHS.

HD}IJKSCTBOTO € BL3IPHEI0 MHBECTHLHOHHA IMMOJHMTHKA, HA 0azara Ha KOATO € YCTaHOBEH
npouec 3a ONepdaTuBHO YINpaBlieHHE M KOHTPOJ Ha CAGIKWTE € HEABHMKHMMH HMOTH. CBBETHT HAa
I{P‘lpﬂK’lUpH'l‘B H3RbPILBA 0B ropMuieH nperneil Ha MHBECTHIIMOHHATA HOMWTHKA, KAKTOo H
PEryJsIpeH Iperjen Ha TeKYINHTES WHBCCTHOHOHHH IPOCKTH, KAKTO H CTaryca Ha NJaHHpaHuTe
WHBECTHLHMOHHM NMPOCKTH.

Ilazapen puck, cebp3an ¢ UHGECTRUYUOHNUME UMOIMU U UMOMUMe 3G pazpadomeane
JIpy:XecTBOTO € HM3MOKEHO Ha Ma3apeH PHCK, MPOH3THYALl, OT NTPOMEHUTE B Ma3apHUTE LIEHH
Ha HEABWKUMHTC UMOTH, Thi KaTO OCHOBHATA YacT OT AaKTMBMTC MY € WHRECTHpPaHAa B HEIBMAKNUMU
uMOTH. CrefioBaTeHo pPa3BUTUETO HA Ma3apa Ha HEABHKMMW MMOTH, ThPCEHETO W [pe/UlaraHeTo,
[eHOBHUTE PaBHMINA Ha HAeMHTE W CTPOHTEICTBOTO HMAaT onpenendil edekT BbpXy GHHAHCOBHTE
pesynrati Ha JpyxecTroTO.

Jluxeen puck

ﬂpy}KCC'I‘HO'I‘O HE H,LlGH'I“H(l)HLLHpa. JIMXBECH PUCK MOpaiH (b&]('la, YC HAMA JIMXBCHH 3aIBINKCHHSA

Banymen puck

}_lp}"}l{CCTBOTO HE pasmnomara Che 3Ha9UTeIHH BalyTHH HO3HOHH, Taka Y€ PBEKOBOACTBOTO HE
cyuTa, Ye JeHHOCTTa Ha I[py)l{echom € M3JI0KEHA Ha ChINECTBEHH BAJIYTHH PUCKOBE.

Kpeoumen puck
HpyxecTBoTo He umeHTH(HIMpa JMXBEH PUCK MOpann (akTa, dc HIMa 3aABIIKCHHS KhM

KpeIMTHH HHCTUTYIHH, a U KbM J4aTaTa Ha OamaHca He € B npoueaypa o KaHaiuJaTcBaHE H
OTIIYCKAHE HAd TAKHE4.

15.02.2011

CneraBuTen: IMpencenaren va CJI na
.CHH Umotu AJICHLL:

.@uia M Koncyqrr 06 > Hukona Koepcku
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