ACEHOBA KPEIIOCT A/l - ACEHOBI'PAJ

MATEPUAJIN
3a

NMpoBeKIaHe HA PeOBHO 0010 ChOpaHHe HA AKI[MOHEPUTEe HA ,,ACEeHOBA
kpenoct A/l” — rp. AcenoBrpaj, HacpodeHno 3a 29.06.2018 r. B 10.00 yaca B
cegajanmeTo Ha aApy:xkecTtBoTO rp. ACEHOBI'PAL, ya. “UBan Ba3o” Ne 2,

B /pecTopaHTa Ha ,, AceHoBa Kpenoct” AJl/ mpu cjieHUsI THEBEH pe:

1. Ilpuemane Ha nokiana Ha CbBeTa Ha AUPEKTOPUTE 3a JEHHOCTTA U YIPABIECHUETO
Ha npyxectBoTo 3a 2017 r. Ilpoekt 3a pemenne — OC npuema poknana Ha CbBera Ha
JTUPEKTOPUTE 3a JICMHOCTTA U YIPABICHUETO Ha APYKecTBOTO 3a 2017 T.

2. Ilpuemane Ha JIOKJIaJa Ha PErUCTPUPAHUS OJUTOP/CIIELUATU3UPAHOTO OJJUTOPCKO
HOpEeIIpUsITHE 32 IPOBEPKAa U 3aBepKa Ha TOJUIIHMS (PUHAHCOB OTYET Ha JPYKECTBOTO 3a
2017 r. Ilpoekr 3a pemenne — OC mnpuema JOKIaJa Ha PETUCTPUPAHUSA
OJIUTOP/CIIENUANN3UPAHOTO OJUTOPCKO MPEANPUATHE 32 TPOBEPKA U 3aBEpKa HA TOJUIIHUS
(uHAHCOB OTUET Ha JApyxecTBOTO 32 2017 1.;

3. OnobOpsiBaHe U MpUEMaHe Ha TPOBEPEHUSI U 3aBEPEH TOAUIIEH (PUHAHCOB OTYET Ha
npyxectBoto 3a 2017 r. IIpoekr 3a pemenne — OC onoOpsiBa M NpHeMa HMPOBEPEHUS U
3aBepeH roAuileH (MHAHCOB OTYET Ha JpyxkecTBoTO A/l 32 2017 1.;

4. IlpueMane Ha rOJUIIHHAA KOHCONMAMpPAH NoKiax Ha ChBeTa Ha AUPEKTOPUTE 3a
JefHOCTTa U yIpaBJlIeHUETO Ha ApykecTBOTO 3a 2017 r. IIpoexT 3a pemenune — OC npuema
TOJUIIHNS KOHCOJIMIUPAH JOKJIad HAa YTIPaBUTEIHHUS CHBET 3a JIEHHOCTTA U YNPABICHUETO
Ha JipyxecTBoTo 32 2017 1.;

5. Ilpuemane Ha JOKJIaga Ha PETUCTPUPAHUS OAMTOP/CHELMATU3HPAHO OJUTOPCKO
IpeanpusITHE 3a IPOBEpPKa U 3aBepka Ha [OJMIIHMS KOHCOIUAMpAH (PMHAHCOB OTYET Ha
npyxectBoto 3a 2017 r. IIpoekt 3a pemenue — OC npuema A0KjIala Ha PErHCTPUPAHUS
OJIUTOp/CIIENUANN3UPAHO OAUTOPCKO MPEANpPUATHE 3a MpOBEpKa M 3aBepka Ha ['ogumiHusg
KOHCOJIUMpaH (PUHAHCOB OTYET Ha JpykecTBOTO 3a 2017 1.;

6. OnoOpsiBaHe M MpUeMaHe Ha MPOBEPEHUS U 3aBepeH [ oauileH KOHCOMUANpPAH
¢uHaHCOB OTYET Ha ApykecTBOTO 3a 2017 1. IlpoekT 3a pemenue — OC ogo0psBa u mpueMa
npoBepeHus: U 3aBepeH [oauiieH KOHCONMMIUMpaH (UHAHCOB OTYET Ha JAPYKECTBOTO 3a
2017 r.;

7. Ilpuemane Ha OTueT Ha AUPEKTOPa 3a BPH3KH C MHBECTUTOPUTE 3a JEHHOCTTa MYy
npe3 2017 1. Ilpoekt 3a pemenne — OC mpuemMa oTueTa Ha JIUPEKTOpa 3a BPB3KU C
WHBECTHUTOPHUTE 3a JeiiHocTTa My Tipe3 2017 r.;

8. Ilpuemane Ha otyera Ha OIUTHHUA KOMUTET 32 AeiHoctTa My npe3 2017 r. [Ipoekt
3a pemenue — OC npuema otdera Ha OIUTHUS KOMUTET 3a JeitHocTTa My nipe3 2017 r.;



9. Ilpuemane u opoOpsBaHe Ha Jloknaga Ha YTNpaBUTEIHUS CHBET 3a MpHJIAraHe Ha
[TonmuTuka 3a BB3HArpaKJICHUSATA HA WICHOBETE Ha YIpaBUTeNHUsA chbBeT U Hanzophus
cbBeT Ha JpyxecTBoTo 3a 2017 r.; IIpoekT 3a pemenue — OC nmpuema u onodpssa oknana
Ha YIpaBUTENHUS ChBET 3a npuiaraHe Ha [lonuTukara 3a Bb3HArpaXkI€HUsATA HA YWICHOBETE
Ha YnpaButenHus cbBeT U HagzopHust ceBeT Ha pyxecTBoTO 3a 2017 1.

10. B3emane Ha pemieHue 3a pasmpeneieHue Ha nevanbarta 3a 2017 1. [Ipoekt 3a
pemienne — OC mnpuemMa NpeUIOKEHHETO Ha YTPABUTENHUS CBBET, ChIBPIXKAILO CE B
MaTepUaInTe Mo THEBHUS Pell;

11. OcBoOox1aBaHE OT OTIOBOPHOCT HA WICHOBETE Ha YIPAaBUTEIHHUS CHBET U
HanzopHust chBeT Ha apyKecTBOTO 3a AeiiHocTTa UM 1ipe3 2017 . [Ipoekt 3a pemenne — OC
0CBOOOXKIaBa OT OTTOBOPHOCT WJICHOBETE HAa YTpaBUTEIHHUS ChBET M Hama3opHus chBeT Ha
JIPY>KECTBOTO 3a AeiHocTTa M 1pe3 2017 r.;

12. TIpomenu B chcTaBa Ha Han3zopHus chBeT Ha ApykecTBOTO. IIpoekT 3a pemieHue
— OC mnpuema pelieHue, ChIVIACHO TMPEAJIOKEHUE, ChIBbPXKAIIO0 CE B MaTepHaUTe IO
JTHEBHHS Pe/l.

13. N360p Ha peructpupan oauTop Ha ApyxkectBoTO 3a 2018 r. [Ipoekr 3a pemienue
— OC u36upa perucTpupan OJUTOP, KOMUTO Ja U3BBPIIM MPOBEPKA U 3aBEPKa HA TOIUIITHUS
(uHAHCOB OTYET U HA KOHCOJUIMPAHUS TOAUIICH (PUHAHCOB OTYET HA APYKECTBOTO 3a
2018 r., cbriaacHoO NMpeUIoKEHNE, ChABPKAIIO C€ B MATEPUAIUTE 110 JHEBHUS Pel.

14. [IpuemaHe Ha MPOMEHH B Y cTaBa Ha JipyxecTBoTO. [IpoekT 3a pemenne — OCA

npreMa M3MEHEHUS U JIOMBIHEHHS B YCTaBa Ha APYKECTBOTO, CBHIVIACHO MpPEIJIOKEHHE,
CBABPIKAIIO CE€ B MATEPUATIUTE TI0 THEBHUS PE/I;

T.1. OT THEBHMS PEJ

IMPUEMAHE HA JTOKJIAJIA HA YIIPABUTEJIHUA CBBET 3A
JJEHHOCTTA U YIIPABJEHUETO HA JPYKECTBOTO 3A 2017 r.

OOKNAQL 3A OEMHOCTTA MNPE3 2017 .

l. WHdopmauusa 3a gpyxecTBoTO

,AceHoBa kpenoct” All - AceHoBrpag e akLUMOHEPHO ApYXEeCTBO ChC ceaanuule rp. AceHoBrpag.
Anpec Ha ynpasneHwe: yn. MeaH Basos” Ne 2

EVK 115012041

Ten.: 0331/60-450;

®akc: 0331/ 67-945

E-mail: askr@askr.rakursy.com

[lpyxecTBOTO € Cb3dadeHo cned nopeguua oT npeobpas3oBaHWs M PasfMyHN HaMMEHOBAHUSA Ha
ObpxasHW upmun B nepuoga 1964-1991 r.


mailto:askr@askr.rakursy.com

Mpeobpa3yBaHO € B aKUMOHEPHO ApyxecTBO C peweHne Ne 9743/12.08.1991 r. Ha [MnoBamBCKM
OkpbxeH Cba C OCHOBEH NPeaMET Ha AENHOCT — NPOM3BOACTBO U ThProBUst C MONIMMEPHI OMNaKOBKM M
maTepuanu, ¢ ocHoBHa cdepa Ha genHocT no KWL -2008 2222 — [Mpou3BoACTBO HA OMAKOBKW OT
nnacTMacu.

[lpyXeCTBOTO € BMMUCAHO B perncTbpa 3a ObpKaBHUTE M 0BWwmMHCKM npeanpustis nog Ne 2, Tom 1,
ctp.4 no ®f] Ne 8758/1991 r.

MpeameT Ha AeHHOCT

OCHOBHMAT NpeAMET Ha AENHOCT Ha APYXeCTBOTO €:

MponN3BOACTBO M THProBUs C MOSIMMEPHU OMaKOBKM W MaTtepuanu, AuCTpubyTopcka LeyHOCT,
TBHProBYSi, BHOC, U3HOC, TYPU3BM, MEHUIKMBHT, MapKETUHT, NPEANpPUEMAYECTBO; NPEACTaBUTENCTBO,
NoCpeaHNYECTBO U areHTCTBO, YCnyru, npuaobusaxe, ynpasneHue, oLeHka 1 npogaxba Ha yyacTus B
Obnrapcku ¥ YyXOECTpaHHW [PYKECTBA; MHBECTMPAHE B LEHHM KHWXA Ha ApYrM EMUTEHTH;
OCbLUECTBABAHE Ha OpPYr TbProBCKM COEMKM, NPSKO CBbP3aHu C NPeaXOAHWUTE AEMHOCTH, KaKTo W
APy AEMHOCTM, KOUTO He ca 3abpaHeHu OT 3aKoHa.

MpegmeTta Ha AEMHOCT Ha APY)XECTBOTO BKMIOYBA CEAHWUTE NPOM3BOACTBA M Onepauuy:

e [Ipon3BOACTBO ¥ THProBUs Ha MOMMETUINIEHOBMN U3LENNs

- MONWUETMNEHOBM PoNna;

- (pbonua 3a CenckoTo CTOMaHCTBO

- TC® npegHasHaveHo 3a eaporabapuTHy ToBapw;

- MONMETUNEHOBM TOpOM, MpegHa3HayeHW 3a OMaKOBKA HA HACWMHM TOBapW; OTBOPEHW W
BEHTUMHM C BB3MOXHOCT 3a HaHacsHe Ha neyat M mogudukauuu B 3aBMCUMOCT OT
WU3NCKBaHUSTA Ha NoTpebuTens;

- apebeH nonveTuneHoB ambanax;

- MONMWaMMAEH pbkaB, NpeaHa3Ha4YeH 3a OnakoBKa Ha konbacy;

- CTpey (unm

- kact counm ot MM

- onMa — MHOrOCMOMHM OT TepMOmnnacTi, NpeaHa3HayeHn 3a OmakoBKa Ha MPOAYKTW OT
XpaHuTenHaTa NPOMULLNEHOCT.

- MPOW3BOACTBO Ha KacT M cTpey honuo;

e [lpon3BoACTBO Ha BWakcManHO OpPUEHTMPAHO MONMMPONKUNEHOBO ormo — cbe 1 Be3 nevar,
npegHasHayeHo 3a OnakoBaHe (aBTOMATUYHO M PbYHO) HA TEXHUYECKM, TIOTIOHEBU U3Lenus,
XPaHUTENHM NPOAYKTH.

e [IpOM3BOACTBO Ha TbKaHU U3LENNS:

- TOpbW TbKaHW OT MOHOAKCWANHO OPWEHTUPaHU NEHTW: OTBOPEHW W BEHTUMHM, CbC M 6e3
neyar, NnpeAHa3Ha4YeHu 3a ONakoBaHE Ha HAaCUMHU TOBapW;

- CNWHIOBE TbKaHW OT  MOHOAKCWANHO  OPUEHTUPaHU NeHTW, MNpeAHasHayeHn 3a
TpaHCNopTUpaHe Ha NakeTupaHu ToBapw;

- IbBKaBM KOHTeHepw (Gur-6ercu), npeaHasHauYeHu 3a MbAHEHE U TPAHCMOPTUPaHe Ha HACKMHM
TOBapY;

- KaceTbyHu npomasaHu Topbu Tun AD STAR.

e [lpoekTupaHe, NPOU3BOACTBO M 06OPYIBaHE Ha NONMMMEPHM ONaKOBKM M MaTepuani.
e /IHBECTMPaHE B LIEHHW KHUXA Ha APyl EMUTEHTM.

CoBCTBEHOCT M CTPYKTYpa Ha APYXKeCTBOTO



JAceHoBa kpenoct” ALl — AceHoBrpap € nybnuyHO APYXECTBO CbrmacHo 3akoHa 3a nybnnyHo
npeanaraHe Ha LeHHM KHuXa.

Kbm 31.12.2017 r. pasnpefeneHneTo Ha akUMOHEPHUS KanuTan Ha ApYXeCTBOTO € KaKTo crefsa:

| Bpoi akuum % oT kanuTana

Opuguyeckn nuua- 32 6p. 2 467 537, 96.92
B T.4. O]l c Hag 5 %- 3bpHeHu xpann bunrapus A 1752613 68.84
®Pusnyecku nuua- 9 497 6p. 78 474 3.08
06w Gpon akumu 2546 011 100.00

JAceHoBa kpenoct” ALl — AceHoBrpag e C ABycTeneHHa opma Ha ynpasneHue. CbCTaBbT Ha
nocneaHus HaasopeH 1 YnpasuteneH CbBET e KaKTo creasa:

H

y

af3o0peH CbBeT:

1. ,3bpHeHun xpaHu bbnrapua” AQl,
EWUK 175410085
rp. Cocous 1000
paioH Cpepel
CTE®AH KAPAIDXA No 2
2. “Xumumnopt” A[l,
EMK 000627519
rp. Cocous 1000
parioH Cpegeu
CTE®AH KAPAIDXA No 2
3. CeBepuHa CtecpaHoBa Xunesa

npaBuTesieH CbBeT.

Borpan AtanacoB bu6os
Anekcangbp Aumutpos Kepesos
Hukona MNees Muwes

Xpucto CnaByeB KnuHteB
NMo6omup AumutpoB Aprupos

o=

[pyXecTBOTO Ce npeacTaensea u ynpasnssa OT MsmbnHutenuute gupektopu borgaH ATtaHacoB
bubos 1 Hukona MNees Muwes — 3AE[HO.

AceHoBa kpenocT ALl — ACeHOBrpaz HsMa pas3kpuTyh KINOHOBE U NpeLCcTaBUTENCTBa.

BaxHu cboutua, HacTonunu npes 2017 r.

e [lpe3 2017 r. 6e npeactaBeHa B Komucuata no ¢hMHAHCOB HapA3op cneaHata
uHdopmaLua:

- 3aBepeH OT perncTpupaH oanTop duHaHcoB otyeT 3a 2016 T.

- Opuropckn poknag;

- CuetoBOAHA NONMUTMKA M 0BACHUTENHM Benexku (onoBecTsBaHMs KbM (DMHAHCOBWS OTYET);

- TopuweH pgoknag 3a geHocTTa cbrnacHo yn. 39 ot 3akoHa 3a c4eToBoacTBOTO, yn. 100 H
3MNMUK v gpyra uHcopmauus no Hapeaba Ne 2 — npunoxenue 10 v Mpunoxexue 11.

- [leknapaums 3a KopnopaTUBHO ynpaBMneHue.

- [porpama 3a npunaraHe Ha MEXOYHAPOAHO NPUHATUTE CTaHAAPTH;



- ®opmu Ha 1HaHCOBM OTYETU, 0JOBPEHN OT 3aM. NpeacedaTens, PbKOBOAELY ynpaBneHue
,Haasop no nHeecTUyMoHHaTa aenHoct” kbM KOH
CobluaTta MHgopmauws e usnpateHa Ha bOb no cuctemara Extri”.

e [lpomeHU B KOHTPOSHM W YNpaBUTENHWU OpraHu
Mpe3 2017 r. HAMa NPOMSIHA B CbCTaBa Ha YNPaBUTENHUTE U KOHTPOSHUTE OpraHu Ha ApyXecTBOTO.
e YBenuyeHue Ha Kanutana:

Mpe3 2017 r. HAMa yBEIMYEeHWe UM HaManeHe Ha akLMOHEPHMS kanuTan.
OBwmAT Bpoit akumM CbCTaBNSABaLLYM KanuTana Ha ApyxecTBoto — 2 546 011 6p. ¢ HomuHan 3 nB. Ha
obwa cronHoct 7 638 033 ne.

e [lpeobpa3yBaHe Ha ApYKeCTBOTO

Mpe3 2017 r. HAMa B3eTH peLLeHns 3a npeobpasyBaHe Ha APYXEeCTBOTO W M3BbPLLBAHE Ha CTPYKTYPHM
MPOMEHN.

e OOwm cuLOpaHms

Ha 07.07.2017 r. 6e npoeeaeHo pegoBHo O6LWO cbbpaHue Ha akumoHepuTe Ha ,AceHoBa Kpenoct”
All, c koeTo bsixa npueTn goknada 3a aenHoctTa Ha YC 3a 2016 r., goknaga Ha He3aBMCUMUS OOMTOP
3a 2016 r., ogutnpaHus uHaHcos otyeT 3a 2016 r.m H6e n3bpaH perucTpupaH 0anTop Ha MHAHCOBUS
oT4et 3a 2017

Ha 04.08.2017 r 3BbHpeaHO 0610 cbbpaHue Ha akuuoHepuTe 3a N3bop Ha HOB OAMTEH KOMUTET.

1. Mpernen Ha genHocTTa

Mpe3 OTYETHWUS NEPUOL OCHOBHWST MPeaMET Ha [OeWHOCT Ha ApyxecTBoTo Ge 3amnase.
Mpoun3BOLACTBOTO HA OCHOBHMTE HATYpM Ce OCbLUECTBSIBA OT ABE NPOU3BOLCTBEHN HaNPaBNeHUs:

- [pon3BoacTBEHO HarpaBrieHWe 3a MPOM3BOACTBO Ha (HONMUIHKM ONakoBkW W GUakcMarHo
OPMEHTMPAHO (HONMO OT NOMMMPOMNMIEH.

- [pon3BoacTBEHO HampaBrieHue 3a MpOWM3BOACTBO HO TbKaHM M3OENUs W MOHOaKCWarHu
NEHTH.

JAceHoBa kpenocT“ ALl uma Hag 53 roguweH OnWT B NPOM3BOACTBOTO Ha IMbBKABU MOSIMMEPHM
OMakoBKW — TPaHCNOPTHM, NoTpebutencku, onuna 3a CenckoTo CTONAHCTBO, XPaHUTENHO-BKycoBaTa
NPOMULLSIEHOCT U CTPOUTENCTBOTO. [IpyXeCTBOTO UMa noBeye OT 25 . Tpaanuuun B NPOM3BOACTBOTO
Ha TbKaHM TOPOM U TbBKABM KOHTEVHEPWM OT MONMMMEpHW MaTepuamm C pobpe u3rpageHa
WHpaCTPYKTypa, NPOM3BOACTBEHWN MOLLHOCTH M OMWT.

B TexHonornyeH nnaH ,AceHoBa kpenoct* All 3aTBaps LANOCTHWAS NPOU3BOACTBEH LIKBIT OT U3XOAHM
nonuMepu 40 KpaiHu U3Aenns yCnewwHo npunarankv npoLecure:

- Ecktpyoupane - Ha eOHOCNOMHM UM MHOTOCIIOMHM (DONWUAHU MaTepuan € pasfinyHu
KOMMO3ULMK M CBONCTBA — HapuepHy, 3awutHr, UV ctabunuanpann u T.H.

- EkctpysnoHHO npomassaHe 1 apmMupaHe, Cyxo 1 MOKPO KallupaHe

- MHorougeTeH ¢nekconeyart

- PasHoobpasHu BMaoBe KOH(EKLMOHMPAHE 1 KOMMIEKTOBKM



CNPABKA 3A PEANTU3ALIUATA MO rPYNU U3AENUA

W3nenve Msipka 2017 % 2016 %
Kon-Bo cT-CT Kor-BO CcT-CT

1 |®onvo Kr 883 498 2702953 8.46 962 015 2959 830, 8.82
2 |ApmupaHo donuo Kr 61687 323143 1.01 75832 396 576 1.18
3 [ICo Kr 280 529 884 862 2.77 246 784 807 342 2.41
4 [NonetuneHos ambanax Kr 1558 221 5951800 18.63| 1525349 5827 118 17.37
5 |BOMNM &( tun uenoda) 6e3 nevat Kr 440 063 1541384] 4.82 464 085 1672505 4.99
6 [BOMM &( Tun uenodaH) ¢ nevar Kr 256 312 1778160 5.57 318 185 2186 110 6.52
7 [Kact dmnm Kr 179 848 578123 1.81 212096 639 641 1.91
8 [Crpey dounm Kr 43730 148 545 0.46 62902 216 235 0.64
9 [MonuamuaeH pbkas M 3700618 517816) 162 3627300 515 463 1.54
10 [Mpomasanu Topou Tvn Al Crap op 3099 000 1203533] 3.77] 3725330 1428 322 4.26
11 [TbkaHu TOpOM op 15691 181 3621687 11.34] 18724082 4 550 594 13.57
12 |BWIr-BEMCUBTM op 2274 449 11512270 36.04 2164465 11010 166 32.82
13 |Kawan 3a Ganupate Kr 325 855 1024355 3.21 403 094 1.208 920 3.60
14 (OnakoBbYHa NeHTa KT 1694 5356 0.0 1742 5446 0.02
15 |®nbpunuanpanmn NeHTH -KoHLM Kr 39400 138374 043 34 288 118 808 0.35
16 KombWHMpaHW OnaKoBKM Kr 2072 13901] 0.04 0 0 0.00
OBLLO: 31946 262| 100 33 543 076, 100

AHanu3bT Ha npopaxbuTe Mo OCHOBHW BWAOBE MPOAYKTM MOKasBa, Ye e 3anas3eHa MpoaykToBaTa
N1CTa Ha APYXECTBOTO U CbOTBETHMS AN Ha OCHOBHUTE rpynu NpoayKkTh crpsimo 2016 T.

Cnpsivo 2016 r. npuxogute OT npodaxba Ha npogykuus ca ce Hamanumu ot 33 543 Xxun. nB. Ha
31 946 xun. nB. (4,76% HamaneHue).

HamaneHueTo Ha npop,a>+<6|/|Te Nno BMOOBE U30ENUA € KaKTOo cresa..

- TbkaHu Topou

- BOMM chonmo 6e3 nevar
- BOMMMN donmo ¢ nevat

- ApmupaHo onmo

- CTpey ounm

- 20,41 %

- 7,84 %

- 18,66 %

- 18,52 %
- 31,12 %

B konuuyecTBeHo U3MeHeHue ce Habrogasa yeenuyeHue Ha npogaxbute Ha cnegHuTe u3genus npes
2017 cnpsmo 2016 r.:

MonmammaeH pbkas
MNonueTuneHos ambanax
bur-6erc

73 xun.m.

32 872 kr.
109 984 xun.6p.

B KonuyecTBeHO M3MeHeHe ce HabrogaBa HamaneHue Ha npogaxbute Ha cregHUTe U3denus npes
2017 cnpsamo 2016 r.:



AD star Topbu

626 330 xun.op.

Kanan 3a 6anupane 77 239 «r.
BOMMM ¢ nevar 61873 kr.
2. OCHOBHU (hMHAHCOBO-UKOHOMUYECKU NOKa3aTenu
MNoka3aten 2017 r. 2016r. | uameHeHne | wu3meHeHue %

OBwo npuxoay OT AeNHOCTTa (Xun. N1B.) 34,004 35,779 1,477 -5%
O0wio pa3xoan OT AeHOCTTa (Xun. NB.) 33,851 35,219 -1,364 -4%
Tekywwa neyanba npeau AaHbuUy (xun. nB.) 153 560 -407 -73%
Tekyla neyanta 3a roguHata crnef AaHbUy (Xun. ne.) 148 23 125 543%
Obwa cyma Ha akTuBuTe (XU1. N1B.) 47,772 52,817 -5,045 -10%
KpaTkocpoyHm akTuem (xun. ne.) 23,181 28,309 -5128 -18%
O6La cyma Ha macveuTe (Xun. ne.) 23,774 28,775 -5,001 -18%
KpaTkocpoyHu nacusn (xun. 11s.) 14,389 15,737 -1 348 -9%

MacusuTe Bb3NM3aT Ha 23 774 xun. nB. u ca ¢ 5 001 xun. nB. N0-Manko OT NpeaxoaHaTa roguHa.
KaTo cTpykTypa nacveute ce pasgensr Ha :

- TbArOCPOYHN
- KPaTKOCPOYHM

9385 39.48%
14 389

60.52 %

BaxeH nHaukaTop 3a upmara e nonoXuTenHus HeteH 0OOPOTEH KanuTtan B pasmep Ha 8 792 xun.

JIB..

AHanu3 Ha aKkTuBuTe

Buaose akTtuem 2017 r. 2016 r. Pasnuka
Xun. ne. % XWA. 11B. % XWn. nB. %

0610 aKTUBK 47,772  100.00% 52,817 100.00%, - 5,045 9.55%
A. JunzompaliHu akmueu 24,591  51.47% 24,508  46.40% 83 0.33%
MatepwanHu 22,7260  47.57% 22,651  42.89% 75 0.33%
Hematepuarntu 19 0.04% 11 0.02% 8 72.72%
ABaHCU N0 MHB. B ObLUEPHM NpesnpusaTus 1,846 7.50% 1,846 7.53% 0 0.00%
b. KpamkompaliHu akmusu 23,181  48.52% 28,309 53.60% - 5128 18.11%
MaTepuanHu 3anacu 4,381  18.89% 4,315  15.24% 66 1.52%
KpaTkocpoyHW B3eMaHus 6802 29.34% 8,319  29.37% -1,513] 18.19%
KpaTKoCpouYHM (bMHaH. akTUBM 11952  51.56% 15,598  55.09% -3,646| 23.37%
MapuyHn cpeacTsa 46 0.20% 81 0.28% - 35| -43.20%]

Ananu3 Ha nacusuTe (xun. n..)

Pasnuka
N: MokasaTtenwu 2017 . 2016r.
Xun. nB. Xun. 11B. XWn. nB. %




1 | CobcTBeH kanuTan 23,998 24,042 -44 -0.2%
2 | OwunrocpoyHu 3aemm 4706 7195 -2489| -34.59%
3 | OTCcpoyeHm gaHbUy 464 496 -32| -6.45%
4 | 3agbmkeHust KbM CBbp3aHu NpeanpusiTus 1,299 2,454 -1155| -47.06%
5 | [pyrv AbnrocpoyHm 3aabimKeHUs: 2916 2893 23| 0.79%
6 | O6wwo obNrocpoyHn 3agbimxeHus (2+3+4+5) 9,385 13,038 -3 653 | -28.02%
7 | NocTosiHeH kanuTan (1+6) 33,383 37,080 -3697| -9.97%
8 | dunroTpaitHu akTmeK 24,591 24,508 83 0.33%
9 | KpatkoTpaiHu aKTuBw 23,181 28,309 -5128| -18.11%
10 | JbnrocpoyHm nacusm 9385 13 038 -3 653 | -28.02%
11 | KpaTkocpoyHu nacuem 14,389 15,737 -1,348| -8.57%
12 | HeteH obopoteH (paboTeH) kanutan (9-12) 8,792 12,572 -3 780 | -30.07%
13 | O6wwo nacusw 1 cobCTBEH KanuTan 47,772 52,817 -5,045| -9.55%
KoehuumMeHT Ha NOKpUTUE Ha AbIroTpanHUTE
14 | akTVBM C NOCTOsIHEH kanuTan (7/8) 1.36 1.51 -0.15] -9.93%
KoedhuUmMeHT Ha NOKpUTHE Ha KpaTKOTpanHUTE
15 | nacusm ¢ kpaTkoTpamHu aktuem (11/9) 0.62 0.56 0.06| 10.71%
CbOTHOLLEHWE COBCTBEHNS KannTan KbM
16 | obLyo nacuem u cobeTeeH kanutan (1/13) 0.50 0.46 0.04 8.7%

[MOCTOSHHUAT KanuTan BKMOYBa COOCTBEHMS KanuTas, ObAroCPOYHUTE 3aEMM, OTCPOYEHUTE AaHBLM,
3a0bIDKEHUS KbM CBBP3aHN NPeanpuaTiS U Apyri AbArOCPOYHN 3aabimkeHus. [pes oT4eTHNUS nepuosg
TOM Bb3nM3a Ha 33 383 xun. nB. n e ¢ 9,97 % no Manko OT NpeaxXoaHaTa roguHa.

llukBugHoCTTa, U3paseHa B KOE(MUUMEHT OT OTHOLUEHWETO Ha HamnuyHuTe KpaTKOTpalHW aKTWBU
(MaTepuanHu 3anacu, KpaTKOCPOYHM B3EMaHWUsi, KPaTKOCPOYHWM (DUHAHCOBM aKTUBM U MapUYHM
cpeacTsa) Ha ompmata KbM HEHUTE KpaTKOCPOYHM 3agbimkerns e 0.62 npe3 0TYeTHWUS nepuog npu
0.56 npe3 H6asucHus nepuog, koeto e ¢ 0,06 nyHkTa noseye unm 10.71 %.

Mpe3 aHanu3upaHus Nepuog ca aHanuaupaxn npuxoan ot npogaxdu 32 094 xwn. n..., KOETo € no-
Mariko B cpaBHeHue ¢ npeaxoaHus nepuog ¢ 1 613 xun. ne. i ¢ 4.79 %.

Mpe3 OT4YETHMS Nepuofd (HMHAHCOBMSA pesynTaT OT [eWHOCTTa /pasnukata Mexgy npuxogute u
pasxogute oT aeiHoctTa € 153 xun. ne. u e cbe 408 xun. N1B. € No-mManko OT npeagxogHaTa roguHa
unm cbe 73 %

PeHTabunHocTTa (GOXOAHOCTTA) € €AUH OT Han-BaXHUTE NapaMeTpy Ha (OMHAHCOBOTO CLCTOSHME Ha

OPYXecTBOTO. TO OTpassBa NoTeHUMana Ha dupmata [a reHepupa M peanusvpa [OXOAW.
PeHTabunHocTTa, yCTaHOBEHa KaTo OTHOLLEHWE Ha PMHAHCOBUS Pe3ynTaT OT AeHOCTTa W pa3xoauTe
3a penHoctTa € 0.45% oTpassBa gocTurHata CTeneH Ha eqeKTWBHOCT Ha Pa3xoauTe, CBbp3aHn C
NPOM3BOACTBOTO M peanu3auusiTa Ha CTOKUTE W YCyrute Ha ApYXecTBoTo.

TeHAeHUUU, cLOUTUA M puckoBe npe3 2017 r., KOMTO MMa ronsama BepoOATHOCT Aa
OKaXaT BNMsiHWEe BbPXY AEMHOCTTa Ha APYXeCTBOTO.

[IpyXecTBOTO € WU3NOXKEHO Ha PasfNYHM BUOOBE PUCKOBE BBB BPb3Ka C OCHOBHATa CW AEMHOCT U MO
OTHOLUEHME Ha (PUHAHCOBWUTE CU WHCTPYMEHTU. Hai-3HauumuTe (PUHAHCOBU PUCKOBE, Ha KOUTO €
N3NoXeHo [py)XeCTBOTO Ca nasapeH PUCK, KPEAUTEH PUCK U NUKBMAEH PUCK. YNPaBREHWETO Ha pucka
Ha [lpyXecTBOTO Ce OCbllecTBABa OT LEHTpanHata agMUHUCTpauus Ha [pyxectBoTo B
CbTPYAHWYECTBO C YnpaBuTenHus CbBeT. [lpuoputeT Ha PHbKOBOACTBOTO € [Ja  Ocurypu
KpaTKOCPOYHWUTE M CPEAHOCPOYHM MapUYHM NOTOLM.




AHanu3 Ha na3apHus pucK
e BanyteH puck

Mo-ronsiMata yacTt oT caenkute Ha [lpyxecTBOTO Ce OCblUuecTBABaT B Obnrapcku nesa u eBpo. KoM
[artata Ha npuemaHe Ha (puHaHCOBUS OTYeT Bbnrapus npoabrikasa Aa UMa UKCUpaH Kypc KbM
€BpOTO, KOETO NpeMaxBa B 3HAYWTENHa CTeneH BanyTHUS pUCK. TakbB pUCK BW Bb3HWKHAN npu
npoMsHa Ha HOpPMaTUBHO onpegeneHns kypc Ha 1 espo kbM 1.95583 8., 3a koeto [IpyxecTBo He
pasnosiara ¢ MHpopMaLus.

YacT 0T cfienkute ¢ TbProBCKUTE KOHTPAreHTH Ha [ipy»eCTBOTO Ce OCbLLUECTBSABAT B LUATCKM A0Napy,
HO Npe3 OTYETHWUTE Nepuoan NMPOMEHNTE B Kypca Ha Aoriapa He ca OKasann CbLUECTBEHO HeraTBHO
BNMSHME.

®uHaHCOBMTE aKTMBM U NacuBM, KOMTO ca JEHOMWHUPaHW B YyXOeCTpaHHa BanyTa i Ca Npen3vyncrieHn
B 6'bJ'IFapCKI/I NneBa KbM Kpad Ha OTYETHUA Nepunoa, Ca npeactaBeHu, Kakto cnejsa.

W3anaraHe Ha KpaTKOCPOYeH PUCK

Lamcku donapu
‘000nB.
31 nekemBpun 2017 .
®rHaAHCOBK NacuBy (1449)
0610 n3naraHe Ha puck (1 449)
31 pekemBpu 2016 T.
®uHaHcoBM nNacmsm (32)
0610 n3naraHe Ha puck (32)

e JluxeeH puck

MonuTukata Ha [JpyXecTBOTO € Haco4YeHa KbM MUHUMWU3MUPAHE Ha NINXBEHWS PUCK MPW ObArOCPOYHO
(b1HaHCMpaHe. 3aToBa AbTOCPOYHUTE 3aeMi ca OOUKHOBEHO C (OMKCUPaHW NUXBEHW NPOLEHTU. KbM
31 nexkemspy 2017 r. BCUYKM (DMHAHCOBM akTVUBMW M Macuey Ha [IpyXecTBOTO ca C (PUKCUPaHW NNXBEHN
MPOLEHTU U OTKMOHEHMSTa B NIMXBEHWTE HMBA He Ca OKasanu BRMsHWE BbPXY [ENHOCTTa Ha
LPYXeCTBOTO.

e [lpyru ueHOBM pUCKoBe

OcHoBHaTa AEMHOCT Ha [pyXecTBOTO € W3MOXeHa Ha TEXHOMOTMYHW MPOMEHW, KOUTO MoraT Aa
[oBefaT [0 peskn W3MeHeHus B npopaxHute UeHu. bbpaewata peamusauws Ha 6GanaHcosaTta
CTOWHOCT Ha MaTepuanHuTe 3anacu Ha CToMHocT 4 381 xun. nB. ce BAKSie OT NPOMEHUTE Ha LiEHNUTE B
pasnuyHUTe nasapHu cerMeHTw. [lpn onpedensHe Ha HeTHaTa peanu3yema CTOWHOCT Ha
MaTepuanHuTe 3anack pbKkOBOACTBOTO B3eMa NpeABUL Hal-HagexaHaTa HanuyHa MHGopMaLms KbM
[atata Ha npubnusautenHata oueHka. [pogaxHuTe LeHW Npu peanu3auus Ha npogykuusTta ce
cbbnogasart ¢ nasapHUTE KOHKYPEHTHM LIEHM.

e AHanu3s Ha KpeauTHNUA PUCK

KpeouTHUST puck npeactaBnsiBa pUCKbT AafeH KOHTPAreHT a He 3annatv 3agb/KEHWETO CU KbM
[py*ecTBOTO. [IpyXECTBOTO € W3NOXEHO Ha TO3M PUCK OCHOBHO BbB Bpb3ka C Bb3HMKBAHE Ha
TbPrOBCKM B3eMaHusl OT KNWUEHTW. ManaraHeTo Ha [lpyeCcTBOTO Ha KPeaUTEH PUCK € OrpaH1YeHO A0
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMUTE aKTWBM, MPU3HATY B KPasi Ha OTYETHUSI NEPUOA,
KaKTo € NOCOYEHO Mo-aony:

®uHaHCOBU aKTUBM 2017 2016
‘000 nB. ‘000 nB.
®UHAHCOBW aKTWUBK, IbpXaHW 3a ThpryBaHe 6 4

erﬂMTI/I 1 B3EMaHKUA



B3aemaHuns no gorosopu 3a Liecun 1 NpeaoCTaBeHn 3aemu 11 946 15 594

Twproseku 1 apyrv B3eMaHus 6379 7446
B3aemaHus oT cBbp3aHm nuua 250 173
[Mapw 1 napuyHK eKBUBANEHTM 46 81

18 627 23 298

[lpyeCcTBOTO Ce CTPEMW Aa U3BbpLUBA TPaH3aKLUMM C YTBbPAEHM, NNaTeXOCNOCOOHN KOHTPareHTu.
MonuTuka Ha [JpyXeCTBOTO e, Ye BCUYKW KIMEHTU, KOUTO KenasT Ja CKMIYBAT CAEMKM Ha OTNIOXEHO
nnawjaHe, noanexar Ha Npoueaypu 3a MpoBepka Ha TsxHaTa [IpyecTBOTO He € NPeAocTaBsno
(hVHaHCOBIUTE CU aKTUBW KaTo 06e3neyeHne no Apyri CAETKN.

BbapacToBaTa CTpyKTypa Ha HeoGe3LeHeHIUTe MPOCPOYEHM THPrOBCKM B3EMaHUS € crefHaTa:

2017 2016

‘000 nB. ‘000 nB.

Hap 1 rognHa 3637 4786
O6wo 3637 4786

banaHcoBuTe CTOMHOCTW OMUCaHK no-rope, npeacrasnsasat MakCMMasiHO Bb3MOXHOTO M3raraHe Ha
KpeauTeH pUCK Ha ﬂpy)KGCTBOTO No OTHOLUEHWE Ha TE3N ('*)I/IHaHCOBVI WHCTPYMEHTH.

ﬂ,p}/)KGCTBOTO HE € NpeJocTaBAio CBOU d)MHaHCOBVITe aKTMBM KaTo obesneyeHne no APyrn CAENKu.
banaHcoBuTe CTOMHOCTW OMUCaHK no-rope, npeacrasnasat MakCMMasriHoO Bb3MOXHOTO M3raraHe Ha
KpeauTeH pUCK Ha ﬂpy)KGCTBOTO MO OTHOLUEHWE Ha TE3N C*)I/IHaHCOBVI WHCTPYMEHTH.

KpeouTHUST puUCK OTHOCHO Mapu W Mapu4HW €KBMBANEHTU CE CYMTA 32 HECHLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHku ¢ 406pa penyTaums 1 BUCOKA BbHLLUHA OLiEHKa Ha KPEaNUTHUS PEUTUHT.

e AHanu3 Ha NUKBUAHUA PUCK

[pyxecTBOTO NoCpeLLa HyxauTe c OT NUKBUAHW CPELCTBA, KAaTO BHUMATESTHO CReawn nnawjaHuaTta no
noracUTErHUTE MNaHOBE Ha AbArOCPOYHMTE (DMHAHCOBKM 3aAbIMKEHWS, KAaKTO W BXOAAWMTE U
N3XOAALLM NApUYHW NOTOLM, Bb3HUKBALLM B XOAA Ha onepaTuBHaTa AENHOCT. HyxauTe OT NMKBULHM
CpeacTBa Ce CreasaT 3a pasnuyH1 BPEMEBM NEPUOOM - eXEOHEBHO U €XEeCEAMIUYHO, KaKTo 1 Ha Ba3aTa
Ha 30-gHEBHM NPOrHO3W. HyxauTe OT NIMKBMAHW CPEACTBA B AbIrOCPOYEH niaH - 3a nepuogm ot 180 n
360 gHu, ce onpenensit MeceyHo. [pyxecTBOTO NpaBW aHanW3 Ha Heob6XoaMMOCTTa OT MapWUyHK
CpeacTBa W NpedocTaBeHnUTe 3aeMu. TO3u aHanu3 onpeaens gany 3aemuTte Ha pasnonoXeHue Le ca
[0CTaTbYHK, 33 [a NOKPUSAT HyXauTe Ha [IpyXecTBOTO 3a nepuoza.

[lpyeCcTBOTO AbpXW Napu B Gpoi 3a Aa Mmocpella NUKBUAHUTE CU HyXaW 3a nepuoaun 4o 30 AHu.
CpeAcTBa 3a JbAroCpOYHNTE NIMKBUOHN HYXAM Ce OCUTypsiBaT Ypes 3aemi B CbOTBETHUSI pa3Mep.

Kbm 31 gekemspu 2017 r. nagexute Ha OOrOBOPHUTE 3aAbikeHMs Ha [pyXecTBOTO (CbAabpKallm
NINXBEHW NNaLLaHmus, KbAETO € NPUIoXUMO) ca 0606LLeHN, KakTo creasa:

Tekywm HeTekywm

31 nekemBpu 2017 . Mexay 6 n 12 meceua Ot 1 #o 5 roauHu

‘000 nB. ‘000 nB.
OBnuraLmoHeH 3aem 2 558 4 6%
3aemu 5139 12
3aabIKeHNs KbM CBbP3aHIN MPeanpUATIS 1198 1299
3aabKeHst N0 (PUHAHCOB MU3NHT 117 111
THProBCKY 11 APYTY 33 bIIKEHNA 3405

O6wo 12 417 6117




B npeaoxooHWTe OTYETHM NMEpUOaM MadexuTe Ha [OOrOBOPHUTE 3a4biKEHWs Ha [IpyxecTBoTO ca
06006LLeHu, KakTo cneaga:

31 nekemBpm 2016 r. Mexay 6 n 12 meceua OT11 go 5 roguxm

‘000 na. ‘000 ns.
ObnuraunoHeH 3aem 2669 7041
3aemm 7013 154
3aabimkeHust KbM CBbP3aHu NpeanpusiTis 1264 2454
3agbrkeHns No (PUHAHCOB N3UHT 7 3
Tbpro.ekv 1 Apyrv 3aLbMmKeHUs 3 364 -
O6wo 14 277 9 652

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanM3 Ha MNafexuTe Ha 3adbiKeHWsTa, npeacTaBnsBaT
HEAMCKOHTUPaHUTE MapUYHM NOTOLM Ha 3a4bIPKEHUSTA KbM CbOTBETHUTE OTYETHY JaTH.

®uHaHCOBUTE aKTMBM KaTO CPEACTBO 3a ynpaBneHne Ha NUKBUAHUS PUCK

Mpu OLEHSABAHETO U YMpABMEHWNETO HA NMKBUOHWS PUCK [Ipy)KECTBOTO OTYMTA O4YaKBaHWUTE Mapu4HM
MOTOLUM OT (DMHAHCOBM WHCTPYMEHTM, MO-CMELManHO HanuyHuTe MapuyHW CPefcTBa M TbProBCKM
B3eMaHusi. CbracHoO CKMIOYEHUTE JOTOBOPY BCUYKW NAapWUYHW MOTOLW OT TbPrOBCKM U APYIY B3eMaHus
ca AbIMKMMW B CPOK A0 TPU MeceLa.

MexaHn3Mu 1 TeXHUKM Ha EMUTeHTa 3a onTMMM3UpaHe M ynpaBneHue Ha pucka 3a EmuteHTa

EnemeHTUTE, OYepTaBallM pamKaTa Ha ynpaBneHWe Ha OTOESHUTE PUCKOBE, ca MPSKO CBBbP3aHu C
KOHKPETHW npouedypu 3a CBOEBPEMEHHO MpeAoTBpaTsBaHe W pellaBaHe Ha  eBEHTYyasHu
3aTpyoHeHus B fenHoctTa Ha “AceHoBa Kpenoct” ALl - AceHoBrpaf, KOWTO BKMKYBAT CreAHWTE
OCHOBHW HanpaeneHus:

X/

¢ WHBECTULMOHHA NOMUTHKA;
+¢ nasapeH gsn;

+¢ (PMHAHCOBM MoKa3aTenu;

¢ ONTUMM3MPaHe CTPYKTYpaTa, Ka4yeCTBOTO 1 Bb3BPALLAEMOCTTA HA aKTUBMTE Ha APYXECTBOTO;
[enHoctta Ha “AceHoBa Kpenoct” Al - ACeHOBrpaj Mo OTHOLIEHWE YNPaBMEHMETO Ha puUcka e

CbCpeanoTo4eHa B HAKOMNKO HanpaBJieHUA, HAKOU OT KOUTO Ca.

X/
L X4

LSNI0CTHA NOIUTMKA MO YNPaBIIEHNETO Ha aKTUBWUTE W NACKUBUTE Ha APYKECTBOTO;
LIeHOBa NOMUTUKA;

CbCTOSHME W OMHAMWKa Ha WHBECTULMWUTE Ha OPYXECTBOTO M TEHOEHUWW 3a TAXHOTO HaM-
e(eKTUBHO M3MNON3BaHE;

¢+ e(heKTUBHO YNpaBneHue Ha NapuyHUTe NOToUM Ha [IpyXecTBoTO.

X3

S

X/
L X4

3. BaxHu C'bGMTVIﬂ, KOUTO Ca HacCTbnunu cnep Agatata KbM KOATO € CbCTaBeH
roguHus (*)VIHaHCOB oTyeT

Hsama cbbutust cnep aatata KbM KOSITO € CbCTaBeH roauLLHMS (bI/IHaHCOB OTHET MO OTHOLUEHWE Ha
obekTuTe, OUCKYTUPaHM B TO3M OTYET, KOMTO W3MUCKBAT KOPEKUMM WU OTOENHO OrnoBECTABAHE B



roguwHus  guHaHcoB otyeT kbM 31.12.2017 r., KOMTO MO Halle MHeHWe Ouxa 3HaYUTENTHO
pedhnekTMpany BbpXy pesynTara Ha ApyKeCTBOTO 3a OTYETHATA rOAMHa.

Ha 15.03.2018 r., 6ewwe npoBeaeHa npeaBapuTenHa cpella Mexay OCHOBHWUTE obrnurauuoHepw, no
emucus obnuraumm ¢ ISIN BG2100002091, napageHa ot AceHosa KpenocT AL, ¥ pPbKOBOACTBOTO Ha
[lpyxecTBOTO, BbB Bpb3ka CbC CBMKBaHe Ha O6Wo cvbpaHne Ha obnuraynoHepute. Ha
npeaBapuTenHata cpelya belle JOroBopeHo, Ye obrnuraLnoHepuTe HaMa 4a NpeasBsT NPeTeHLmMm o
OTHOLLUEHME Ha M3NnaLlaHeTo Ha yactta ot obnurauuata ¢ nagex 30.01.2018 r. n kpalHUST CPOK 3a
nsnnallaHe Ha 3agbrmkeHueTo Le 6bae yabmxeH go 30.04.2018 r.

4.BepoATHo ObaeLo pa3BuTHe Ha NPeaNpUATUETO

Mpe3 2018 r. pbKOBOACTBOTO Ha APYKECTBOTO HACOYBA YCUIIUSATA CU B CIIEAHWUTE HACOKM 3a pasBUTHE:
lMpogbmkaBa U3MbITHEHWETO HA MHBECTULMOHHATA C1 Nporpama.
YCroBHO TS € pa3feneHa Ha [ga pasaena:

e TexHn4ecku n OpraHM3aLMOHHN MEPOMPUATIS, HACOYEHN KbM PEKOHCTPYKLUMS M MOAEPHM3aLMS Ha
CblUeCTBYBaLLOTO 0b0pyaBaHe, C Ornea noBuLLIaBaHe NPOWU3BOANTENHOCTTA My U KA4eCcTBOTO Ha
NPON3BEXAAHNS MPOLYKT.

BbB Bpb3ka C M3MbIIHEHWE HA MporpamaTa Mo OCbLUECTBSBAHE MEPONPUATKSTA MO PEMOHTa M
MOLEPHM3MPAHETO Ha CbLUECTBYBALOTO 00OpyaABaHe, HanpaBeHWTE pa3vyeTt  M3UCKBaT
3apensHeTo Ha 120 xun. n..

e |13roTBsiHE M OCBHLUECTBSIBAHE Ha NporpaMa 3a eHeprumHa epekTUBHOCT, C LieN HamansiBaHe Ha
EHEPrUMHATE Pa3xogM W CHWKaBaHe Ha CeOECTOMHOCTTa Ha MNPOM3BEAEHUTE MPOAYKTU.
Mporpamata BKMKYBA MEPOMPUATUAS 3@ EHEProCnecTsiBaHe Ha HanW4YHUTE NPOM3BOLCTBEHMTE
MOLLIHOCTW, OCBETINEHNE U OTONNEHME. BbB Bpb3ka C U3MbIHEHWE Ha nporpamara ca Heobxoaumm
0KOJ0 52 xun. nesa

e VIHBECTULMOHHYM NpOYYBaHMS

e PaspaborBaHe 1 BHeOpsiBaHe HA eheKTMBHA MAPKETMHIOBO CTPATErNsS 3a MPUBIMYAHE HA HOBU
KIMEHTW C Lien YBeNMYeHne Ha npogaxbure

C ornep HanpaBeHaTa OLiEHKa Ha OYaKBaHWUTE NOTOLW, CbrnacHo dnHaHcoBKs GromkeT npe3 2017r. n
Ha npoabiiKaBaljata noOAKpena Ha OCHOBHWUTE aKUMOHepW, PbKOBOACTBOTO [Jeknapupa, ue
[pyXecTBOTO LLe NPOABLITKA AEHOCTTA CU 3a NoracsiBaHe 3agb/MKEHNSATA CU KbM KPEAUTOPUTE

5. [lencTBuA B obnacTra Ha HayyHouscneaoBaTesickata U pa3BoiHa AeUHOCT

B obracTta Ha HayyHuTe u3cnepBaHus [lpyxecTBOTO Lie Npoabiixu pabota no BHeapsiBaHe W
pa3paboTBaHETO Ha HOBM PeLenTypu MpW MPOM3BOACTBOTO Ha MHOMOCTOMHW OMaKOBKM C Pa3finyHM
GapuepHu CBOICTBa Ha MHCTanauus OnTuMekc. YBenuyeHne Ha fena ¢ Len 3aMecTBaHe Ha OCHOBHM
CYPOBMHYM Ha BropasrpaayMu NpUPOAHN MaTepuanu. YCBOsIBaHe Ha TEXHOMOrMsTa peLuknMpaHe Ha
TEXHONOMYHUTE oTnagbuUyM [0 95% M ONTUMM3MPaHe Ha AbNOOYMHHOTO M3NON3BaHe Ha CbliaTa C
orned NoCTUraHe Ha CReaHNTE Lienu:

- MOBYLLIABAHE KAaYeCTBOTO U NOEBTUHSABAHE Ha NPOM3BEXAAHATa NPOLYKLMS:;

- YCBOSIBAHE Ha HOBM TEXHOMOTUYHW U3AENNs C Orfef NOKPUBAHE Ha NasapHaTa HuLa;

- ONTUMM3NpPaHe pa3xoauTe 3a NPOU3BOACTBO;

- HaMarsiBaHe Ha TEXHOMOTMYHUS OTNAAbK B CEBECTOMHOCTTA HA U3AenusTa;



- MOBWLLI@BaHe HAaTOBAPBAHETO N KanalUTETHNTE Bb3MOXHOCTU Ha ﬂ,py)KeCTBOTO;
- pa3wimpasaHe aCopTUMEHTHaTa CTPYKTYypa.

6. MHdopmaumsa, naucksaHa no pepa Ha un. 187 ,,a”° v un. 247 ot TbproBCKus
3aKOH:
e WHdopmaums no un. 187 ,4*

a) [ipyxecTBOTO He e npngobmearno unm Npexsbpsno cobcTeeHm akumm npes 2017 r.;
6) [pyXecTBOTO He NpuTexaBa COBCTBEHM aKLMM OT KanuTana cu.

e WHdopmauusa no un. 247 ot TbproBCKUA 3aKOH

a) Bb3HarpaxaeHusi, NonyyeHn obLLo Npes roauHaTa OT YNEHOBETE Ha CbBETUTE.
O6LL0 nonyyeHUTe Bb3HArpaxaeHns oT UneHoBeTe Ha YnpaBuUTenHus cbeeT ca 60 xun. ne.
UneHoeTe Ha Haa3opHusi cbBET Mo pellerne Ha OC He nomnyyaBaT Bb3HarpaxaeHus.

0) Mpngobutnte, NpuTeXaBaHW M NPEXBLPIEHM OT YNEHOBETE Ha CHbBETWUTE Npe3 roguHaTa
akuu n obnurauum.

5p09|T Ha akuuMmnte Ha ,D,py)KGCTBOTO, KOUTO Ce npuTexaBaTr OT 4neHoBe OT Ha,ElSOpHMﬂ n
ynpaBVITEJ'IHVIﬂ CbBET Ca KaKTo cneasa.

Opo# aKumm oT KanuTana Ha
Ne HAN30PEH CBbBET APYXEeCTBOTO % ot KanuTana
1 3bpHeHu xpanu bbnrapua Al 1752613 68.84
Opou aKumM OT KanuTana Ha
Ne YMPABUTEJIEH CbBET APYXeCTBOTO % ot kanuTana
1 Xpucto CnaByeB KnuHtes 1 -
Mio6omup AumutpoB AprupoB 12 -

I'Ipe3 OT4eTHaTa rogmMHa Hama I'IpI/ID,O6I/IBaHe WK NpexBbpiaHe Ha akuunn, NpuTexaBaHu OT YNeHoBeTe
Ha CbBETUTE OT Kanuntana Ha ApyXeCTBOTO.

B) lMpaBaTa Ha YneHOBETE Ha CbBETUTE Aa NpuaobuBaT akumm 1 06nuraLmumn B 4pyxecTBoTo.
UneHoBeTe Ha Hags3opHus M YnpaBuTENHUS opraHu npugobueaT akumwm no obwms peg,
CbrIacHO 3aKoHa.

) YyacTve Ha UneHoBeTe Ha CbBETUTE B TbPrOBCKM APY)KECTBA , KaTO HEOrpaHUYeHO OTFOBOPHM
CbAPYXHWLM, MpUTExXaBaHeTO Ha noeve OT 25 % OT KanuTana Ha APYro [PYXeCTBO, KaKTO W
y4acTUETO UM B YNpaBMEHNETO Ha APYIY APYXeCTBa UM KoonepaLn KaTto NPOKYpUCTH, yrpaBuTenu
WK YreHOBE Ha CbBETU.

» UneHoBe Ha Hap3opeH cbBeT- (husnyecku nuua:

CeBepuHa CtechaHoBa Xunesa — Catennt X — OO — CbapyHWK, 3bpHEHN XpaHu b-a —
UneH Ha HC. Hsma paHHM 3a yyacTue B noBeye OT 25 Ha CTO OT KanuTana Ha TbProBCKY
ApYyXecTBa.

YnpaBuTeneH cbBeT:

1. BorgaH AtaHacoB Bu6os - nputexara 50 % ot kanuTana Ha ,Bunbu” OO[; Hama gaHHw
3a yyacTe B KOHTPOMHM W YNpaBUTENHN CbBETM Ha PYru APYKECTBA.



2. Anekcangbp OumutpoB KepesoB — nputexasa 34 % oT kanutana Ha ,[lpoTekt ApTt*
00[, ynpasuten n cbapyxHuk ¢ nog 25 % yyactve B CyetoBogHa kbuia ,XI'X KoHcynT,
UneH Ha YC Ha Xumumnopt Afl, Ynen Ha YC Ha UKB lpyn A, YneH Ha YC u W3n.
[Ounpektop Ha 3bpHeHn xpanu Afl, Unex Ha C[] Ha bwnrapuen Ebpyens Mpyn All, UneH
Ha HC Ha LIKB Cuna MNMOAL, YneH Ha YC Ha Mapaxogctso bwnrapcko PeyHo lNnaBaHe
A, YneH Ha YC Ha Apmeey AL, Yned Ha YC Ha LKBE ALduneH Ha YC Ha
Cvrnacvie,npeacenaten Ha CapyxeHue cbrnacue 066.

3. Hukona MeeB MuweB — ynpasuten Ha ,bynxumtpeina’ OOL, ynpasuten Ha ,Pabbp
Tpeng” OO — Codwmsi, uneH Ha YnpasutenHuusi cbBeT Ha Xumumnopt ALl — Codoms,
ynpasuten Ha ,XumcHab Tpeing” OO, ynpasuten Ha Xumuentekc” OO — Codoms, YUneH
Ha YnpaBuTenHusi cbBeT Ha 3bpHeHu xpaHn Afl, uneH Ha CbBeTa Ha [upekTopute Ha
JAcena® ALl, M3nbnHuteneH aupektop, YneH Ha HC Ha EHepronpoekt ALl . Hsima aaHHu
[a nputexasa noseye ot 25% B TbProBCku ApYXecTBa.

4. Xpucto CnaB4yeB KnuHteB — uneH Ha CbBeta Ha aupektopute Ha ,Acena’ Al -
AceHosrpag. Mputexasa 50 % oT kanuTana Ha cbOupaTenHo ApyxectBo ,Xpuaa' —
AceHoBrpag,

5. Iw6omup OumutpoB AprupoB — ufeH Ha CbBeTa Ha AupekTopute Ha ,Acena” AL
Hsma gaHHn ga nputexasa noeeye ot 25% B ThProBCKW ApYXecTsa.

) [orosopu no un. 240 ,6” , cknoyeHn npes roguHaTa
Hsma ckntoveHn JoroBopy ¢ YneHoBe Ha HaasopHus u YnpaBuTenHuTe CbBETH, KOUTO U3MN3aT U3BbH
obuvaiHaTa My AEMHOCT UMK CbLUECTBEHO CE OTKMOHSABAT OT Na3apHUTe YCOoBMS.

7.VIH(bopmaum| 3a HaJlInineTo Ha KIoHOBe Ha ApYyXeCTBOTO.

, AceHoBa kpenoct” ALl - AceHoBrpaz HsiMa HanuyHW KNoHoBe
8.UHcbopmaumsa 3a u3nonsBaHuTe OT APYXKECTBOTO (PUHAHCOBU UHCTPYMEHTU

- Akummute Ha AceHoBa kpenocT Al ce Tbprysat Ha B®b ¢ bopcos kog: 6AN n ISIN kog:
BG11ASASBT10. 3a nepuoga 2017 r. Ha BOb ca Tbpryeanu 39 175 nota /1 not = 1 akums/ ¢ obopoT
3a cblumsa nepuop — 467 756 ne.

MuHumanHa yeHa: 9 nesa;

MakcumanHa LeHa: 13.86 nesa;

CpegHa ueHa: 11.94 nesa.

- AceHoBa kpenoct” Al — AceHOBrpag uma wu3gageHa emucust KopnopatuBHM obnurauum c
noeHTudmukaumoHeH Homep (ISIN kog): BG2100002091 ¢ obwa HomuHanHa croitHocT 6 000 000
(Wect munuoHa) eBpo ¢ pata Ha usgasaHe 31.01.2009 r. n nepwog Ha NUXBEHO nnallaHe —
wectMeceyeH. [lpyxectBoto nybnukyBa perynsipHa WHGopMauus 3a  W3MbAHEHWETO Ha
3afbIKeHUsATa No emucHUsiTa  KopnopaTueHK obrurauum.

- AceHoBa kpenoct” Al — AceHosrpag uma w3gageH LEI kog 89450070J6J2JUBANLS2,cbrnacHo
nancksaHeTo Ha un.796 ot 3MMLK.

Il. Opyra uHdopmaums, onpeaeneHa ¢ Hapepgda 2 ot 17 centemBpu 2003 r. 3a
NPOCNeKTMTe NpuM NYONMYHO npepnaraHe M [ONyCKaHe A0 TbpProBus Ha
perynupaH nasap Ha LEHHM KHWXa W pasKpMBaHeTO Ha MWHdopmauusa ot



nyonuyHuTEe ApyXKectBa W APYrUTe €MUTEHTU Ha LEHHW KHUXA, CbrNacHo
Mpunoxexue N2 10 kbMm un. 32, an.1, 1.2, yn. 35, an.1, 1.2 un. 41, an.1, 1.2

1. WHdopmauusa, nageHa B CTOAHOCTHO U KONUYECTBEHO U3paXKeHMe OTHOCHO OCHOBHUTE
KaTeropuu CTOKM, NPOAYKTM W/MNM npeaocTaBeHW YCNyru, ¢ NOCOYBaHe Ha TeXHWUS AAn B
npuxoguTe OT NPOAAXOM HAa eMUTEHTa KaTo LANO U NPOMEHWUTe, HACTLNKUNK Npe3 OTYeTHaTa
rogvHa.

WHopmaumaTa e npefcraBeHa B pasgen Touka | MHcopmauus 3a OpyxecTtBoTo, nogrodka 1
“Mpernep Ha genHocTTa”.

2. UHdopmauma OTHOCHO npuxoauTe pasnpeperieHn Nno OTAENHU KaTeropum [AevMHOCTH,
BbTPEWHN U BLHIWHKM Na3apu, KaKTO M WMH(OpMauMs 3a M3TOYHMLUMTE 3a CHabasBaHe C
maTepuanu, HeobXoaMMUTE 3a NPOM3BOACTBOTO CTOKMU WM NpPeRoCTaBeHM YCnyru c

OTpa3siBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOWEHWe Ha BCEeKM npoaaBay Mnu
KynyBay/notpeburen.
MpuxoauTte oT Nnpoaaxou Ha NPoAYKUUSA NO Nasapy BKNKOYBAT:

2017 r. 2016 r.
BbTpeLueH nasap 24 017 25273
N3Hoc 7929 8 270
Obwo 31946 33 543
Mpoaaxou no BWAOBe NPOAYKTU Ha BLTPELLEH nasap ca:

2017 . 2016 .
[pebeH ambanax 1647 1722
KonTeittepu n ALl Topbm 7217 6 920
®onna 11772 12 536
TbKaHu TOpoM 2 256 2 852
PbkaBu 18 32
KaHan-neHTu 1107 1211
Obwo 24 017 25273
Mpoaaxou no NnpoayKTH — N3HOC ca:

2017 . 2016 .
KoHTenHepm 4 644 4684
TbkaHu TOpOM 1443 1779
donua 1065 1053
KaceTbuHu Topbu 77 754
O6wo 7929 8270
MpuxoguTte oT Nnpoaaxom Ha ycnyrn ca Ha BbTPELeH nasap W BKNOYBaT:

2017 r. 2016r.
MocpeaHnyeckn ycnyrv 3a npogaxba 33 48
[Mpuxogm OT ycnyr — NpeaneyarHa noaroToBka 112 85
Obwo 145 133



Mpuxoau oT npoaax6a Ha MaTepuanu U Apyrute NPUXOAN BKNHOYBAT:

2017 . 2016 .
[Mpuxoam OT (hMHaHCKpaHe 294 756
Mpuxoam ot npoaaxba Ha MaTepuanu 1 nonydabpukaTy 127 90
[Mpuxoam OT NIUXBK 1 HEYCTOMKM 419 118
Mpopax6ba Ha oTnagbLK 21 19
[Mpuxoam OT KOHTPOMMHT 0BeKT 18
OTnMcaHn HegbmKUMU CyMU 83 95
Haemu 41 40
[pyru 43 129
Obuwo 1028 1265

KnueHtute, 3a kouto npopaxoute HapxBbpnAaT 10 % oT npopaxbute 3a nepuopa ca Kakto
cnepBsa:
e PeanusnpaHnu npogax0ou Ha rotoBa NpoAyKUMA KbM KNUEHTU BbTPeLleH nasap

PEAJIM3NPAHW NPOOAXEW 2017 %

Mwuseko EOO[ 5102 407.00 21.13
Heoxum Al 2952 269.00 12.23
e Peanusupanu npogax6u Ha rotoBa NpoAyKUMS KbM KIIMEHTU BLHLLEH nasap
PEAN3NPAHN NMPOLAXBN 2017 T %
WHTEpXYT XonaHauns 1284 681.00 16.16
Li® Meguc ®paHupms 1586 383.00 20.08
3akeHLeHTpane XonaHans 1588 193.00 19.98

OoctaBunuuTe, 3a KOUTO pasxoauTe HagxBbLPNAT 10 % OT pasxoauTe 3a nepvoda ca KakTo
cnepsa:

JOCTABKW MPE3 2017 T %
Metpobyn BI' EOOQ 6 067 418.00 27.32
Museko EOO[ 4 547 395.00 20.48
BAJIKAH MONMMEPC EOQL - Taprym 2946 808.00 13.27

36poeHuTe KNMEHTU 1 JOCTaBYMLM He Ca CBbP3aHu Nnua Ha [ipyxecTBoTo.

3. MWHdopmauua 3a cknoyeHU ronemu caenku M TakMBa OT CbLIECTBEHO 3Ha4YeHue 3a
JeNHOCTTa Ha eMUTEHTA.

Mpe3 otyeTHUsa nepuop B ,AceHoBa kpenoct” ALl HSMa CKMOYEHU ronemMu CAeNku OT CbLUECTBEHO
3Ha4yeHwe, KoMTo npesuLLaBat 5% OT npuxoauTe Ha [lpyxecTBoTo.

4. WHdopmauus OTHOCHO CAENKUTE, CKNKOYEHU MeXAy eMUTEHTa U CBbp3aHu nuua, npes
OTYETHUA nepuoa, NpeanoXeHUa 3a CKNYBaHe Ha TakuBa CAENKWU, KaKTo U CAENKMU, KOUTO ca
U3BBLH OOMYaiiHaTa My AEWHOCT UMK CbLECTBEHO Ce OTKMOHABAT OT Na3apHUTe YCNoBuSA, No
KOWUTO EMUTEHTBLT UMK HEroBO AbLUEPHO APYXECTBO € CTpaHa C NOCOYBaHe Ha CTOMHOCTTa Ha
cAenkuTe, XapakTepa Ha CBbp3aHOCTTa M BCAKA MHOpMauus, Heobxoauma 3a OLEHKAa Ha
BBb3AEeUCTBMETO BbpPXY (PUHAHCOBOTO CLCTOSHUE HA EMUTEHTA.



Mpe3 2017 r. OpyxectBo ,AceHoBa kpenocT” ALl HsMa CKMHOMEHM CAEMNKW WM3BBH obuyaiHata My
OENHOCT, KOUTO Aia Ce OTKIOHSABAT OT NasapHUTe YCIIoBKS.

CoenkuTe CbC CBbP3aHM N LA NPe3 OTYETHUS NEPUOZ Ca KaKTo CreaBga:

Chenku cbe cobcTBEeHMUUTE

2017
‘000 nB.
- IUXBK 3
Caenkv ¢ AbLIepHU NPeanpUATUA
2017
‘000 nB.
- MOKyMKa Ha ycrnyr u matepuanv 40
-npogax6u Ha rotoBa NPOAYKUMUS U MaTepuanu 43
Caenku ¢ Apyrv cBbp3aHu nuua nop obLy KOHTpPon
2017
‘000 nB.
- NIUXBM U TAKCM MO NOMy4YEHN 3aemm 210
- NNaLlaHms no nony4yeHn 3aemm 1146
- NpoAax6bm Ha rotosa NpoayKLms 921
- MOKYMKW Ha MaTtepuani 1 ycnyru 694
- NONyY€EHN aBaHCH 4
CAaenku ¢ KNKYoB yNpaBneHCKN NepcoHan
2017
‘000 nB.
KpaTkoCpoyHu Bb3HarpaxaeHus:
3annatu (140)
Pa3sxoam 3a couuarnHm 0CUrypoBku 9)
O0wo Bb3HarpaxaeHus (149)

5. WHdopmauua 3a cbOUTUA M noKasaTenu ¢ HeobMuYaeH 3a eMWUTEHTa XapaKTep, MMalym
CbLECTBEHO BNUAHME BbPXY AEMHOCTTA MY, U peann3npaHuTe OT HEro NPUXoau U M3BbPLLEHN
pa3xoau; oLeHKa Ha BIMAHMETO UM BBbPXY pe3ynTaTute npes3 TekyLwarta roguHa.

Mpe3 2017 r. OpyxecTtBo ,AceHoBa kpenocT” Al € nony4uno 3anoBeaum 3a u3nnallaHe Ha nomoLy B
pa3mep Ha 169 xun. nB. 3a HamansBaHe Ha pPa3xoAuTe 3a efl. eHeprist 0T Bb30OHOBSEMI U3TOUHNLY
3a AiBa LieHoBM nepuopa. Hama cvbutis 1 nokasatenu ¢ HeobuyaeH 3a EMUTEHTA XapakTep, UMaLlm
CbLUECTBEHO BMMSHME BBbPXY AEMHOCTTA My, M peanuavpaHuTe OT HEro MpUXOAW W M3BbPLUEHN
pa3xoau; OLeHKa Ha BIIMSHUETO UM BbPXY pesyntaTuTe npes3 Tekyllara roguHa.

6. Undopmauma 3a caenku, BoaeHU U3BbHOANaHCcoBO - Xapaktep U Ou3Hec uen, nocoyBaHe
(*)VIHaHCOBOTO Bb3[EeNCTBME Ha caenkute BBPXY AENHOCTTa, aKo PUCKDBT U NON3uTe OT Te3n
CAEeJIKM Ca CblleCTBeHU 3a eMUTEHTa U aKO Pa3KpMBaHETO Ha Ta3u VIH(#)OpMaLII/Iﬂ € CblleCTBEHO
3a oueHKaTa Ha )MHAHCOBOTO CbCTOSIHME HA EMUTEHTA.



Hama cpoenku, BogeHM W3BbHOAMAHCOBO - XxapakTep W GusHec Lien, nocoysaHe (UHAHCOBOTO
Bb3ENCTBIE Ha CAENKUTE BbPXY JEMHOCTTA, aKO PUCKLT W MOM3UTe OT Te3W CAENKM Ca ChLUECTBEHM
32 eMUTEHTA 1 aKO PA3KPUBAHETO Ha Tasu MH(OPMaLMS € CbLIECTBEHO 3a OLieHKaTa Ha (PMHAHCOBOTO
CbCTOSIHWE HA EMUTEHTA.

7.  WHdopmauums 3a 4AnoBM y4acTUS HA eMUTEHTa, 33 OCHOBHUTE My MHBECTULIMK B CTpaHaTa
U B YyXOWHa (B LIEHHN KHXA, (DMHAHCOBW WHCTPYMEHTH, HEMaTepuanHu akTUBU U HeABUKUMM
MMOTH), KaKTO N MHBECTULIMUTE B AANOBU LIEHHU KHIKA M3BBH HeroBaTa MKOHOMMYECKa rpyna u
U3TOYHULMTE/HAYMHUTE HA (PUHAHCUPaHE.

WHBecTMUMM B AbLUEPHU NpeanpUATMA

ﬂ,py)l(eCTBOTO MMa cnegHuTe MHBECTUUUK B ObLUEPHU NPeanpuATus:

WUwme Ha AbluepHOTO MpeameT Ha CtpaHa Ha 2017 Yyactue 2016 Yuactue
npegnpusTme AeiHoCcT yypensBaHe ,000 nB. % ,000 nB. %
Mpoun3BOACTBO Y bbnrapus
Acena Al TbProBus 64 51.39 6 51.39
Mpon3BOACTBO U Brnrapus
AK Mnactuk O0[ TbProBus 2 100.00 1 99.00
66 65

WHBeCTULMMTE B AbLUEPHM NPEANPUATUSA Ca OTpaseHU BbB MHAHCOBUS OTYET Ha [IpyxecTBOTO Mo
MeToAa Ha cebecToMHOCTTa.

[lpy>eCTBOTO HsIMa YCIIOBHY 3ab/KEHUS UM APYrW MOETU aHTaXMUMEHTM, CBbP3aHU C HBECTULMN B
[bLLEPHM ApYXECTBa.

KpaTkocpo4Hu hmHaHCOBM aKTMBH

KpaTkocpouHu huHAHCOBM aKTUBM BKIIOYBAT 3aKyneHu akLmu AbpxxaHW 3a TbpryBaHe B KPaTKOCPOUEH
MepWoA 1 ce 0TYMUTaT MO CrpaBeanvBa CTONHOCT B neyan6ata unu 3arybara.

CymnTe, MpuU3HaT B OT4YETa 33 (DMHAHCOBOTO CbCTOSHWE, CE OTHACHAT KbM CrEOHUTE KaTeropum
KpaTKOCPOUHW OMHAHCOBM aKTBH:

2017 2016
‘000 n.. ‘000 ns.
®WHAHCOBM aKTWBM, OTYMTaHW MO CpaBeAnMBa CTONHOCT B Nevanbara unm
3arybara:
Ak 6 4
6 4

KpaTkocpouHuTe (DMHAHCOBM aKTMBW 3a OTYETHUTE NEepuoaN NPeACTaBNsiBaT akuuu OT CreaHuTe
EMUTEHTH:

EMUTEHT Ha aKkuuu Emucus Bpon CnpaBeanuea CnpaBegnusa
CTOMHOCT KbM 31.12.2017 cTolHOCT KbM 31.12.2016

‘000 nB. ‘000 nB.

Codbapma ALl BG11SOSOBT1 1290 6 4
6 4

KpaTkocpouHuTe hMHAHCOBM aKTMBM Ca OLEHEHW MO CrpaBeanBa CTOMHOCT, onpeaeneHa Ha 6asata
Ha 6opcoBuMTE KOTUPOBKM Ha nocneaHunst paboteH geH ot 2017 .

ﬂpy)KeCTBOTO HAMa KPpaTKOCPO4HHU (pI/IHaHCOBI/I aKTUBW NpeaocTaBeHN KaTo obesneyeHme.



8. VHdopmaums OTHOCHO CKMIOYEHUTE OT EMMUTEHTa, OT HEeroBo AbLLIEPHO APYKECTBO WM
APYXeCTBO Maika, B Ka4eCTBOTO UM Ha 3aeMONonyy4aTenu, JOroBOpM 3a 3aeM C NOCOYBaHe Ha
ycrnoBusiTa no TAX, BKMNIOYATENTHO Ha KPalHUTe CPOKOBE 3a WU3NnaliaHe, KakTo M MHopmaums
3a NpefoCTaBeHU rapaHLMK U NOEMaHe Ha 3agbIKEHMS.

[encTeawyym gorosopu 3a 3aemm kbM 31.12.2017 r., KakTo crnejsa:

3aemopgaren Paswmep aBHuua Nuxeen % Cpok Ha noracsiBaHe
[OroBOpeH kbm 31.12.2017 1.
baHkoB MHBECTULMOHEH 3aeM 320 000 BGN 154 100 BGN 5.5% 05.01.2019r
BaHKOB MHBECTULIMOHEH 3aeM 6 100 000 BGN 1560 000 BGN 35% 13.02.2020r.
OBbpapatt 667 000 EUR 449 147 EUR 3.8% 31.12.2019.
O6nuraumoHeH 3aem 6 000 000 EUR 3600 000 EUR 72% 30.01.2020 .

ﬂ,p}/)l(GCTBOTO He € npeacTaBko rapaHumn n He e Noeno 3agbImkeHnA.

9. WHdopmaums OTHOCHO CKNMKOYEHMTE OT eMUTEHTa, OT HEroBO AbLIEPHO APYKECTBO MU
APYXecTBO MaWKka, B Ka4yeCTBOTO MM Ha 3aemopaTenu, AOroBOopu 3a 3aeM, BKIHOYMTENTHO
npefocTaBsAHe Ha rapaHUuM OT BCAKaKbB BuA, B TOBA YMCNO Ha CBbP3aHu Nuua, ¢ NOCOYBaHe
Ha KOHKPETHUTE YCNOBMA MO TAX, BKIKOYUTENHO Ha KpaWHWUTE CPOKOBE 3a nnawjaHe, U LenTa, 3a
KOATO ca 6unu oTnycHaTu.

LAceHoBa kpenoct” Al e npefocTaBuno 3aemM nNpu cnegHUTe yCroBus:

3aemononyyarten [oroBopeH CnaBHULA KbM JlnxseH % Cpok Ha noracsiBaHe
pasmep 31.12.2017 r.
CBbp3aHO NLE-0CHOBEH aKLMOHEp 65 000 BGN 55000 BGN 6.5 % 22.05.2018.

10. WHdopmauusa 3a M3NON3BaHETO Ha cpeAcTBaTa OT M3BBLPLIEHA HOBA €MWUCUS LIEHHU
KHWXa Npe3 OTYETHUA NepUog.

Mpe3 otyeTHaTa 2017 r. HAMA U3BBPLUEHA EMUCHS HA LIEHHM KHIDKA.

11. AHanu3 Ha CHLOTHOLIEHMETO MeXAY NOCTUrHaTUTe (PMHAHCOBM pe3ynTaTu, OTPa3eHN BbB
thuHaHcOoBMA OTYeT 3a (hUHAHCOBaTa roauMHa, U MO-paHO NyOGNMKYBaHW NPOrHO3M 3a Te3n
pe3ynTaTu.

Henpunoxum.

12.  AHanu3 1 OLUEHKa Ha MONMTMKaTa OTHOCHO ynpaBneHWeTo Ha hMHaAHCOBUTE pecypcu C
Noco4yBaHe Ha Bb3MOXHOCTUTE 3a OOCNyXBaHe Ha 3aAbIKEHUATA, eBEHTyaNnHUTe 3annaxu u
MEpPKM, KOMTO €eMUTEHTLT € npeanpven WnNUM npeacToM A[a npeanpueme ¢ orneq
OTCTpPaHSABaHETO UM.

Mpe3 otyeTtHata 2017 r. [pyxectBoTO € 06CNyxBano 3agb/MKEHUsTA CU B YrOBOPEHWUTE CPOKOBE.
KpaTKOCpOUHWUTE aKTUBKM 3HAYMUTESHO MpPEeBWLABAT KPATKOCPOYHUTE MY NacvBM, KOETO MoKa3Ba 4e
[pyXeCTBOTO pa3snosnara ¢ 4OCTaTb4YHO PECYPCH 3a MOKPUBAHE HA KPAaTKOCPOUHUTE CU 3abIKEHNS.



Ynpasutenuute opraHu Ha “AceHoBa kpenocT” Al nmpunaraT nporpamata 3a nogobpsieaHe Ha
(hMHaHCOBaTa ANCLMNIIMHA OTHOCHO OMTUMU3MPaHE CbOMPaeMOoCTTa Ha NapuYHNTe CPeaCTBa, KaKTo 1
peanuanpaHe Ha Bb3MOXHOCTY 3a NPUBNMYaHE Ha 0OOPOTEH KanuTan.

13. OueHKa Ha BbL3MOXHOCTMTE 3a peanu3auusi Ha MWHBECTULMOHHUTE HamepeHus C
nocoyBaHe Ha pa3Mepa Ha pasnonaraeMuTe cpeacTBa M OTpassiBaHe Ha Bb3MOXHUTE NMPOMEHM
B CTPYKTYypaTa Ha pMHaHCHUpaHe Ha Ta3n OeMHOCT.

MpegnonoxeHusTa 3a BbB3MOXHOCTUTE 3a peanu3auus Ha WHBECTULMOHHUTE HaMepeHus ca
HanpaBeHW Ha Ba3a OLeHKa Ha pa3xoauTe, Bb3 OCHOBA Ha UCTOpUYecKaTa (MHaHCOBA MHAOpMaLMs,
CbCTOSHMETO Ha TEeKylMTe pasxodu M MporHo3a 3a pas3xoguTe [0 Kpas Ha roguHata, Kakto W
npuxoauTe OT UANOCTHATA AEWHOCT Ha [PYKECTBOTO WM Bb3MOXHOCTUTE 3a YBenuyaBaHe Ha
npuerevenus kanutan. OCHOBHaTa 4acT OT MPWUXOOWTE Ha APYXeCTBOTO Le ce opmupaTt oT
peanusauus Ha rotoBa NPoayKUKs, B CbOTBETCTBUE C TbPCEHETO M NpeanaraHeTo U Bb3MOXHOCT 3a
peanu3auus Ha HOBM HETPadMLMOHHW nasapu. VIHBECTULMOHHUTE HAMEPEeHWs Ha LpYXecTBOTO ca
W3roTBeHU Ha 6asa aHanu3 Ha CbluecTBYBaLLOTO 0bopyABaHe, HE0BX0AMMOCTTa OT NMPeyCTPONCTBO,
PEKOHCTPYKLMS, MOAEpHU3aumMs ¥ 3akyryBaHe Ha HOBO o06opyaBaHe, CbobpaseHu C HoBWTe
U3NCKBAHWS 32 NPOU3BOACTBOTO HA MbBKABM OMAKOBKA 1 CbBPEMEHHUTE TEXHOMOMM 3a NPOM3BOACTBO
Ha Tean npogykTn. CbobpaseHa e N Bb3MOXHOCTTA 3a uHaHcupaHe 3a 2018 r., v npes cneagawyuTte
roovHn, Ha 6asa HauucnsiBaHWTe aMopTM3aLMM U Bb3MOXHO (DUHAHCUpaHe 3a 3akynyBaHe Ha
obopyaBaHeTo 1 ApyruTe WHBECTULMOHHM MeponpuaTus. MpedBukaa ce M3non3eaHeTo Ha pecypcu
npefocTaBeHn OT EBponenckn (hoHAoBe N0 pasnuyHUTE onepaTtuMBHW nporpamu. [pes oTyeTHaTa
2017 r. npeaMeTbT Ha AENHOCT Ha APYXECTBOTO € HenpoMeHeH. CTpaTernsita e HacoueHa NpeaMMHO
KbM yBeSiM4yaBaHe Ha NPOM3BOACTBOTO, OCBLLECTBSABAHE HA MHBECTULMM B TEXHOMOMYHO OTHOLLEHWe
W paslmpsiBaHe Ha MasapHus A, ONTUMM3MPAHE Ha MPOM3BOLCTBEHWTE Pa3XOAM, MOCTUraHe Ha
NONOXWUTESTHU (PMHAHCOBW pe3ynTaTu, a OT TaM 1 NOBULLABAHE Ha JOXOAHOCTTA.

14, I/IHq)opmauvm 3a HacTbnunu NpomMeHu npe3 oT4eTHUA nepuoa B OCHOBHUTE NPUHLUNNK 3a
ynpaBlieHue Ha eMUTeHTa U Ha HeroBaTa MKOHOMMUYeCKa rpyna.

Hsama npomMmaAHa Ha OCHOBHUTE NPUHLMUNK Ha ynpaBlieHKE.

15. WHdopmauuma 3a OCHOBHMTE XapaKTepUCTUKU HA NpunaraHuTe OT eMUTEHTa B npoueca Ha
U3roTBAHE Ha YMHAHCOBUTE OTYETM CMCTEMA 33 BLTPELLEH KOHTPOJ U CMCTEMA 3a ynpaBrieHue
Ha p1ckose.

3apavata Ha apyxectBo “AceHoBa kpenoct” Al e 4a oCblUecTBsBa CBOSITA AEMHOCT MO yNpaBneHue
Ha (PMHAHCOBUTE CM pecypcn  Taka, Ye [a yBerMvaBa HEMpeKbCHaTO CBOSITA WMKOHOMUYECKa
€(EKTUBHOCT M BB3MOXHOCTW, pa3BMBaMKM CMOCOOHOCTUTE W MOTEHUMana Ha YOBELWKUTE W
TEXHOMOTMYHITE CU PECYPCU B MHTEPEC HA CBOMTE aKLMOHEPU, KDEAUTOPH, KITMEHTM 1 LOCTaBYMLM Ha
00LLEeCTBOTO KaTo LAnNo.

CrpaTerusita Ha 4pyXeCTBOTO 3a pa3BUTWE NpeaBukaa, M3rpafeHaTa CUCTEMA 3a BbTPELLEH KOHTPON
W cucTemarta [a ynpaslieHre Ha pyucka 4a CoMOorHaT 3a nocTuraHe Ha criefHuTe eqoekTy :

e [locTuraHe Ha WKOHOMWYECKW pe3ynTaTu Ha paBHULLA, KOUTO Aa 3aliuTaBaT UHTEpecuTe Ha
aKkUMOHepWTe, KaTo rapaHTupar MakcumanHa [LOXOLHOCT Npu AONyCTUMM HUBA HAa PUCK.
[nBepcudukaumns Ha BNOXeHWsATa n AeMHOCTTa.

e [locTMraHe Ha no-BACOKA WKOHOMWYECKa €MEKTUBHOCT Ype3 BHeOpsBaHE Ha HOBW
TexHonmornw, nogobpsiBaHe Ha  OpraHu3auuMoOHHaTa  CTPYKTypa Ha  [pYyXecTBoTo,
YCbBBPLIEHCTBAHE OpraHu3auusTa Ha pabota W noBWUWABaHe Keanuukauusta u
NPOMECUOHANHNTE YMEHUS Ha YOBELLKMSA (DaKTOP.

e BpouraHe Ha obemnTe Ha NPOM3BOACTBO M YBENMYaBaHe Ha NasapHus a0 Ha
npou3BexaaH1Te u3genus.



e PaspaboTtBaHe 1 BHeApsBaHE Ha eauHHa KOHLENUWsi 3a pa3BOiiHa U MHOBALMOHHA AEMHOCT,
MapKeTUHT 1 pa3BuUTIe Ha NasapuTe.
e BHeapsBaHe Ha cucTeMM W TMporpamMuM 3a MOBWLWIABAHE Ha KBanuduKauusta W
npochecnoHanH1Te yMeHUst Ha 3aeTuUTe B rpynata Ha XOomnauHra.
ChbluecTByBalUMTE CUCTEMM 33 BbTPELLEH KOHTPOM W 3a ynpaBneHne Ha pUCKoBe MO3BONISBAT [a Ce
MUHUMU3MPAT Na3apHUTE PUCKOBE, PUCKOBETE CBbP3aHN C (hMHAHCOBATa AEMHOCT /BanyTHU PUCKOBE,
PUCKOBE CBbP3aHW C MPOMEHU B JINXBEHWUTE PaBHULLA, PUCKOBE, CBbP3aHW C Mapu4HUTE MOTOLM,
PUCKOBE, CBbP3aHH C B3EMaHETO Ha MHBECTULIMOHHM peLLeHus)/

16. WHdopmauua 3a npomeHute B ynpaBUTENIHUTE U HAA3OPHWUTE OpraHU npe3 oTyeTHaTa
¢huHaHcoBa roauHa.

Mpe3 2017 r. HAMa NPOMsiHa B CbCTaBa Ha YNpaBUTENHUTE W KOHTPOSHIUTE OpraHu Ha [lpyecTBOTO.

17.  WHdopmaumsa 3a pasmepa Ha Bb3HarpaxaeHusTa, Harpagute U/unu non3ute Ha BCEKU OT
YyneHoBeTe Ha ynpaBUTENHUTE U Ha KOHTPOSNHMTE OpraHu 3a oTYyeTHaTa ¢)MHaHCOBa roauHa,
U3NIaTeHN OT eMUTEHTa U HeroBW AbLLEPHN ApYXKeCTBa, He3aBUCUMO OT TOBa, Aanu ca ounu
BKMIOYEHU B pa3xoguTe Ha eMUTEHTa WM Npou3TUYaT OT pasnpepeneHue Ha nevyanbara,
BKIOYMTESTHO:

a) Nony4YeHU CyMU U HenapuyHU Bb3HarpaXxaeHus;

0) yCNOBHM UK pa3cpoYeHU Bb3HarpaxaeHus, Bb3HUKHanNW npes roguMHaTa, 4OpU U ako

Bb3HarpaxaeHMeTo ce Ab/MKN KbM NO-KbCEH MOMEHT;

B) Cyma, AbJIKMMA OT eMUTEHTa UNKU HEroBU AbLUEPHN APYXecTBa 3a U3nnawjaHe Ha

neHcuu, 06e3weTeHNs NP1 NEHCMOHNPaHe UK Apyrn noaooHN obe3weTeHus.

. M3nnateHn BpyTHU Bb3HarpaxaeHWs OT UNEHOBETE Ha YNpaBUTENHUTE M Ha KOHTPONHUTE
opraHu 3a 0T4YeTHaTa (MHaHCOBa rofNHa:

1. AnekcaHgbp Qumutpos Kepesos - MNpeacenaten Ha YC — 12 000 ne.
2. boraaH AtaHacos brbos — M3nbnHuteneH Ynex Ha YC - 12 000 ne.
3. Hukona MNeeB Muwes — YneH Ha YC - 12 000 n..

4. Xpucto Cnaryes Knuntes — Ynex Ha YC — 12 000 ns.

9. MTobommp Oumutpos Apripos — YneH Ha YC — 12 000 ns.

Mpe3 otyeTHata 2017 r. He ca M3NnallaHN Bb3HArpaxgeHUs Ha 4neHoBeTe Ha HaasopHWs CbBeT
CbrMacHo pelleHne Ha OBbLoTo cubpaHme.

. Hsiva yCrOBHM MM pa3CpoYeHi Bb3HArpaXaeHMUs, Bb3HUKHANM Npes3 roauHaTta, Aopu U ako
Bb3HArpaxaeHNEeTo ce AbiKN KbM NO-KbCEH MOMEHT

. Hsima SbmKkyMM Cymu OT EMUTEHTA UM HETOBM AbLUEPHI APYXeCTBa 3a U3nnaLlaHe Ha NeHcuu,
06e3LUeTeHs Npy NEHCMOHWpaHe Ui Apyru NogobHM obesLLeTeHus.

18. 3a nybnuyHuTe pApyxecTBa - WHoOpPMauus 3a npuTexXaBaHW OT YNEHOBETE Ha
ynpaBuTESTHUTE U Ha KOHTPOJIHUTE OPraHK, NPOKYPUCTUTE U BUCLIMA PHKOBOAEH CHCTAB aKLMK
Ha eMWTEeHTa, BKMIOYUTENIHO aKuuuTe, NPUTEXaBaHM OT BCEKM OT TAX MOOTAENHO W KaTo
NPOLEHT OT aKuuMTe OT BCEKM KNac, KaKTo M NpeaocTaBeHW UM OT eMUTEHTa ONUUU BbPXY
HeroBMW LIEHHN KHWUXa - BUA U pa3Mep Ha LIeHHWTEe KHMXa, BbPXY KOUTO ca yYpeAeHU onuuuTe,
LieHa Ha ynpaxHsBaHe Ha onuuuTe, NOKYNHa LieHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

WHhopmaumsTa e nocoveHa B pasgen | MHdopmaums 3a apyxectsoTo, nogtodka 6 ,MHdopmaums,
n3uckeaHa no pega Ha un. 187 ,4° nun. 247 ot TbproBekuUs 3aKOH”.
UneHoBeTe Ha YnpaButenHus n Hag3opHUs CbBET He NpUTEXaBaT OnuUuY BbPXY HETOBM LIEHHU KHIXA.



19. WUHbopmaums 3a U3BECTHUTE Ha APYXKECTBOTO JOFOBOPEHOCTU (BKMHOYUTENHO U cnef
npuKnoYBaHe Ha ¢MHaHCcOBaTa roguHa), B pesyntaTt Ha KouTo B Objew nepuod morat Aa
HacCTBLNAT NPOMEHN B NPUTEXaBaHMA OTHOCUTENEH AAN aKuuu Unu obnurauum oT HacToALM
aKUMOHepHu Unu odnuraLmoHepu.

Hama wn3BeCTHW Ha [pPYXeCTBOTO [AOrOBOPEHOCTW /BKIIOYMTENHO W Cried NPUKYBaHe Ha
(bvHaHcoBaTa roauHal/, B pesynTaT Ha KouTo B Obgell nepuoa MoraT Aa HacTbnaT NPOMEHU B
NPUTEXaBaHUA OTHOCWUTENeH [AAn  akuyum wunu  obnurauum  OT  HACTOSILM  aKUMOHEpU Wi
obnuraumoHepw.

20. WUHbopmaums 3a cbaebHUTe aena, ¢ M3nasno cbaebHo peweHue npes 2017 r., ¢ koeTo
AceHoBa Kpenoct Al e ocbaeHa Aa 3annaTt CbOTBETHUTE CYMM.

Hsma Bucsilm cbaebHn, aaMUHUCTPATVUBHI UN apBuUTpaxHU NpoU3BOACTBA, Kacaelly B3eMaHus Ui
3a[bITKEHNS HA APYXECTBOTO B pasmep Haii-Manko 10 Ha CTo 0T coBCTBEHUS KanuTan.

21. [laHHu 3a gupekTopa 3a BPb3KM C MHBECTUTOpPA, BKNHOYUTENHO Tened)oH M agpec 3a
KopecnoHAeHLMs.

[oHka Xpuctososa [Jonyesa-MuHaeBa,

bwvnrapus,

4230 AceHosrpag, yn. “‘UBaH Basos” Ne 2

0331 60450, 0889 207 811

email: askr@askr.rakursy.com

l1l. Uncpopmauma oTHOCHO NYO6NMYHO APYXECTBO NO NpuUnoxeHne 11 KbM
Hapenba 2

1. CTPyKTypa Ha KanuTana Ha [pyXecTBOTO, BKMIOYMTENHO LEHHUTE KHUXA, KOMTO He ca
AOMYCHATW 0O TbProBUsl Ha perynupaH nasap B Peny6nuka Bbnrapus wnu gpyra gbpxasa
YneHKa, C NOCOYBaHe Ha PasNUYHMTE KNacoBe aKuuu, NpaBaTa W 3aAbJKEeHUATA, CBbP3aHM C
BCEKW OT KrnacoBeTe aKUWW, M YacTTa OT OOWMA KanuTan, KOATO CbCTaBMnsiBa BCEKU OTAeNeH
knac.

Kbm 31.12.2017 r. pasnpeaeneHneTo Ha akuMOHEpHUS KanuTan Ha ApYKeCTBOTO € KaKTo crieaBa:

Bpon akuuu % OT KanuTana
KOpuanyecku nuua Hag 5 %
3bpHEHN xpaHu bunrapus AL 1752613 68.84
06wo ropugnyeckun nuua 32 6p. 2 467 537 96.92
®usnyecku nuua- 9 497 op. 78 474 3.08
06wo 6pon akuum 2 546 011 100

PasmepbT Ha akUMOHepHUs kanuTan Ha apyxectsoTo e 7 638 033 ne., pa3npegeneH B 2 456 011
Opos akuum ¢ HOMWHaMNHaTa CTOMHOCT Ha aKuuuTe — 3 ne.a.

Axuuute Ha ,AceHoBa kpenoct” ALl ca gonycHaT O TbproBus Ha HeouLUmaneH nasap cermeHT B Ha
Bwnrapcka doHgosa 6opca Codoms ALl

Bcaka akums faBa npaBo Ha eauH rnac B 061W0To CbOpaHne Ha akUMoHepuTe, NpaBo Ha AWBMAEHT U1
NpaBO Ha NUKBUOALUMOHEH AN, Cbpa3MepHN C HOMWHaNHaTa CTOMHOCT Ha akuwsaTa. paBoTo Ha rnac
Bb3HWKBA C M3NNALLAaHETO Ha EMWUCMOHHATa CTOMHOCT Ha akuusTa W Ccred BnUCBaHETO Ha



YBEIMYEHUETO Ha KanuTarna B TbProBCKUS PerncTbp. TO MOXE Aa Ce YNpaxHu OT nuuarta, Bnucaqu B
perncTpute Ha LieHTpanHus aenosutap kato akumoHepu 14 oHu npeay aatata Ha o6LwoTo cubpaHme.
[MpaBo Ha AMBWAEHT MMAT nuLaTa, BIUCaHW B perucTpuTe Ha LieHTpanHus fenosutap Kato akuyoHepu
Ha 14-usa peH cred AeHs Ha obLwoTo cbbpaHue, Ha KOeTO € NPUET FOAULLHUAT (PUHAHCOB OTYET U e
B3€TO peLLeHue 3a pa3npeaerneHne Ha nevanbara.

W3naBaHeTo 1 pa3nopexaaHeTo ¢ NOUMEHHW Be3HaNNYHM aKLmMK Ce YCTaHOBSBA C [JOKYMEHT, U3gaseH
CbINaCHO W3NCKBaHUATA Ha 3aKOHA W YOOCTOBepsBaly, npaBa BbpXy akuuute. Cpenkute ¢
NouMeHHUTE Be3HanMyHN akuun Ha [pYXeCcTBOTO MOXeE [a Ce W3BLPLUBAT CaMO Ha perynupaHute
nasapu Ha LeHHM KHUXa, Npu cnas3BaHe Ha HOPMATUBHO YCTAHOBEHUTE U3NCKBAHWS.

3amsaHaTa Ha NoOUMEHHU Be3HanMYHK aKLMK C akLUMW Ha NPUHOCUTEN 1 BbBEXAAHETO Ha OrpaHNYEHUS
3a NPexBbPMSAHETO UM € J0MyCTUMO Crief OTNCBAHETO Ha [PYXECTBOTO OT perucrbpa Ha Komucusta
3a (PMHAHCOB Ha30p.

2. OrpaHuyeHMsi BBLPXY NPEXBLPNAHETO HA LEHHUTE KHWXKA, KaTo oOrpaHuMyeHus 3a
NPUTEXaBaHETO Ha LEHHM KHWXKA WM HeoOXOAMMOCT OT nonyyaBaHe Ha ofoOpeHue OT
APYXeCTBOTO MNU APYT aKLMUOHEP.

B ApyXecTBOTO HsiMa OrpaHMYeHust BbpXy NPEeXBbPISHETO Ha LIEHHUTE KHXKA, KaTO OrpaHuyeHus 3a
MPUTEXaBaHETO Ha LIEHHM KHUXA Ui HeoOXOAMMOCT OT noflyYyaBaHe Ha 0f0BpeHne OT ApYXECTBOTO
NN apyr akUMOHEP.

3. MHdopmaumua OTHOCHO NPSAIKOTO U HeNpsKOTO MpUTeXaBaHe Ha 5 Ha CTO UNM noseye OT
npaBaTa Ha rnac B 06wWOTO cbOpaHWe Ha APYXeCTBOTO, BKIOUYUTENHO JaHHM 33 aKLMOHepwuTe,
pa3mepa Ha AANOBOTO UM YYacTHe M HauMHa, NO KOWUTO Ce NpuTeXaBaT akuuuTe.

AKLIMOHEPU C HA 5% YYACTUE Op. aKuum %
3bpHEHM xpaHu bbnrapus 1752613 68.84
06w 6poin akumm 1752613 68.84

AKuunTe, KOUTO NpUTEXABAT akLuoHepuTe ¢ 5% 1 noseye oT 5%, ca 6e3HanMyHK, MOUMEHHK, C NPaBo
Ha rnac B OBwwoTo cvbpaHue Ha ApyXeCTBOTO.

4. [laHHu 3a akKLuMOHepuTe CbC cneuuanHu KOHTPONHM nNpaBa U onucaHue Ha Te3u npasa.
B APYXeCTBOTO HAMA aKLUMOHEPW CbC CneLManHin KOHTPOJTHU npaBa.

5. Cuctemata 3a KOHTPOM NpU YnpaxHsBaHe Ha NpaBOTO Ha rnac B Cny4auTe, KOrato
CNYXWUTeNn Ha APYXeCTBOTO Ca M HEroBW aKLMOHEPU M KOraTo KOHTPOMBLT He ce YnpaxHsBa
HenocpeaCcTBEHO OT TAX

B [OpyXecTBOTO HAMA  CNYXWTENM, KOUTO Ca HEroBW aKLMOHEpU W KOWTO MoraT [a YnpaxHsBaT
KOHTPON BbpXY AeNHOCTTa My

6. OrpaHuyeHusi BbpXy NpaBaTa Ha rnac, KaTo OrpaHMYeHWsi BbLPXYy NpaBaTa Ha rnac Ha
aKLMOHepUTe C onpegeneH MPOLEHT Unu Opoii rnacoBe, KpaeH CPOK 3a ynpaxHsBaHe Ha
npaBaTa Ha rnac WNM CUCTEMM, NpPU KOUTO CbC CBLTPYAHMYECTBO Ha APYXeCTBOTO
(hMHaHCOBUTE NpaBa, CBbLP3aHU C aKUMUTE, Ca OTAENIeHW OT NPUTEXABAHETO Ha aKLuuTe.

B ApyXeCTBOTO HsIMa OrpaHMYEHNst BbPXY NpaBaTa Ha rmac Ha akLMoHepHTe.

1. Cnopa3yme|-|m| Mexay akuMoHepuTte, KOMTO Ca U3BECTHU Ha APYXKeCTBOTO M KOUTO MoraTt Aa
goBenat Ao orpaHn4YeHusa B NpeXBbPIIAHETO Ha aKLM Unn NpaBoTO Ha rnac.



B OPYXeCTBOTO HAMa crnopasymeHna mexay akuMoHepuTe, KOUTO Ca W3BECTHM Ha APYXECTBOTO U
KOMUTO MoraT Aa aosefat Ao orpaHnU4YeHua B NPEXBbPIIAHETO Ha akLM U NPaBOTO Ha rnac.

8. Pasnopeabute OTHOCHO Ha3HayaBaHeTO M OCBOGOXAAaBaHETO Ha YNeHOBETe Ha
ynpaBuTeNHUTE OpraHM Ha [OPYXeCTBOTO W OTHOCHO M3BLPLIBAHETO HA M3MEHEHUs |
AOMbITHEHUA B yCTaBa.

O6wioTo cubpaHmMe Ha akumoHepuTe onpeaens 6pos, n3bupa n ocBoboxgaBa YneHoBeTe Ha Hag3opHuMs
CbBeT. Han3opHWAT CbBET 1Ma NpaBo fa u3bupa n 0cBoOOXaaBa YNeHoBe Ha YNpaBUTENHUS CbBET U
onpeaenst TEXHUTE Bb3HarpaxaeHus.

9. MNpaBoMowwMATa Ha ynpaBUTENIHUTE OpPraHU Ha APYXECTBOTO, BKMIOYMTENIHO NpaBoTO Aa
B3eMa pelueHus 3a U3aaBaHe U 06paTHO U3KynyBaHe Ha aKLUK Ha APYKeCTBOTO.

Hap3opHuAT cbBeT He yyacTBa B yNpaBfeHWeTo, TOW MpeacTaBnsBa ApYyXecTBOTO B
OTHOLLEHNATA C YNpaBuUTENHUs CbBET. Tol npuema npasuna 3a paboTaTa cu v n3bupa npeaceaarten u
3aMeCTHUK NpefcefaTen oT cBouTe YrieHoBe. [peacenaTensT CBUKBa 3acefaHusaTa Ha Hag3opHus CbaeT
Mo CBOM MOYMH, KaKTO M MO UCKaHe Ha YNeHOBE Ha CbBETA MMM Ha YrieHOBETE Ha YNpaBUTENHUS CbBET.
Haa3opHusT CbBET MMa NpaBo Aa ceukBa PegoBHO 1 M3BbHpeaHo OBLwo cbbpaHue Ha akuuoHepuTe, aa
onpefens 6logxeTa 3a AEMHOCTTA Ha APYKECTBOTO M HauMHa 3a HabupaHeTo My, fJa npoBepsisa
rOAVMLLHWSA CYETOBOAEH OKNa 3a AeNHOCTTa W NPeanoXEHNETO 3a pasnpeaerneHneTo Ha neyanbara.
HapsopHus cbBeT u3bupa u ocBoboxpaBa 4YNEeHOBE Ha YNpaBUTENHWS CbBET U ONpeaens
TEXHUTE Bb3HarpaxaeHus Ton ogobpsBa NpaBUIHWK M OCBLIECTBSBA MOCTOSHHO AENCTBALY KOHTPON
BbpXy pabotata Ha YnpaBuTeNHMS CbBET, TOW MMa NpaBO Aa UCKa OT YNpaBUTENHUS CbBeT
CBELEeHWs WK JOKNag Mo BCEKW BbNPOC 3acsraly ApyxectBoTo. Cblio Taka HagaopHM SiCbBET MMa
NpaBo Aa TbPCM MMYLLECTBEHA OTFOBOPHOCT OT YNPaBUTENHWS CbBET 33 BUHOBHO MPUYMHEHU OT HEro
Bpeayu Ha pyXeCTBOTO.

YnpaButenHua cbBeT MOXE [a B3ema pPeLleHus crief npeaBapuTeNiHo cbrracke Ha HapasopHus
CbBET MO CreAHUTE BbpOCK :

o 3aKpuBaHe WUnn NPexBbPISHE Ha NPEANPUATUAS UMK Ha 3HAYMTENHA YacT OT TX.

o CobuiecTBeHa NpoMsiHa Ha AeNHOCTTa Ha APYKeCTBOTO.

o CblLecTBeHI OpraH13aLMOHHI MPOMEHHN.

o [bnrocpoyHo, CbTPYAHMYECTBO  OT  CHLUECTBEHO  3HAYEHWE  Ha OPYXEeCTBOTO Wiu
npekpaTsiBaHe Ha TakoBa CbTPYAHUYECTBO.

o Cb3gaBaHe Ha KIoH.

o BsemaHe Ha peweHns 3a npugobuBaHe W OTYyXOABaHE Ha HEOBMXUMU  UMOTM K
Inv BewHu NpaBa, NoOM3BaHe Ha Kpeautw, npugobueaHe U NpefoCTaBsSHE Ha NULEH3MN,
[aBaHe Ha rapaHuuu B Nnon3a Ha TPeTu nuua, NOPbLUNTENCTBA, MEHUTESTHUYHI COENKM, AaBaHe Ha
3aror v yupeasiBaHe Ha unoteka.

o YnpaBuTEMHMS CbBET MMa MpaBO [a B3eMa peLleHWe 3a YBeNnWYeHUe Ha Kanutana Ha
[pyxecTBOTO 40 AocTMraHe Ha obuw, HommuHaneH pasmep 10 000 000 ne., ypes u3gaBaHe Ha HOBU
akuuu B CpOK OT 5 rouHU, CYATAHO OT MOMEHTa Ha BMUCBAHETO Ha HACTOALLETO U3MEHEHUE Ha
YctaBa B Tbproeckust Pervctbp Ha ocHoBaHue 4n. 196, an.1 ot TbproBckust 3akoH”.

o YnpaBWUTENHWS CbBET CPOK A0 5 rOAMHW OT BMMCBAHETO HA HOBO M3MEHEHWE B TbproBCKMS
PEerucTbp Ha ocHoBaHue 4n.196, an.1 ot TbProBCKMS 3aKOH MMa MPaBO Aa B3eMa pelleHue 3a
n3gaBaHe Ha efgHa WNW NoBeve emucun obnurauuu, BKIKOYMTENHO KOHBEpTUMpyemM C obula
HoMWHanHa ctoiHocT o 20 000 000 nB., unu paBHOCTOMHOCT B Apyra BanyTa. YnpaBUTENHWS
CbBeT onpegens Buaa Ha obnurauuute, napameTpute Ha OBNMUraLUMOHHUS 3aeM, KakTo M peaa u
ycnoBusTa 3a u3aaBaHe Ha obnurauuute. YnpaBuTenHus — CbBeT YyBedomsBa He3abaBHO
Mpencepatens Ha Hag3opHWS CbBET 3@  BCUYKM  HAcTbnuin 0BCTOATENCTBa, KOMTO Ca  OT
CbLUECTBEHO 3HAYeHMEe 3a OpYXEeCTBOTO.



o YnpaBuTenHus  CbBET npuema u npegnara 3a ogobpeHue oT HagsopHus CbBeT W creq
ToBa 0T O6LWOTO CbOpaHMe Ha akuyuMoHepuTe : - MoauWHMSA MHAHCOB OTYeT ,MaHoBE W NporpaMu 3a
[EHOCTTa Ha [pYXeCTBOTO, YBENNYaBaHe Wnn HamansiBaHe Ha yYCTaBHWS kanuTan; pearnoxeHneTo 3a
pasnpeenexue Ha nevanbara.

O YNpaBUTENHMAT CbBET pellaBa BCUYKM JPYrM  BBMPOCK, KOMTO HE ca oT
W3KMIYMTENHATA KOMMeTeHTHOCT Ha O6wWwoTo cbbpaHne Ha akumoHepute W HaasopHus
cbeer’

10. CbLiecTBEHU AOTOBOPU Ha APYXECTBOTO, KOUTO NopaxaaT AeUCTBUE, USMEHAT Ce UNU ce
npekpaTABaT nopagu MNPOMAAHA B KOHTPONa Ha APYXecTBOTO MNpU OCbLieCTBSIBaHe Ha
3a4b/KMTENIHO THProBO npepnaraHe, U nocneauuuTe OT TAX, OCBEH B ClyyauTe Korato
pa3KpuBaHETO Ha Ta3u UHchopMauusi MOXe Aa NPUYUHU CEPUO3HM BpPeAn Ha ApPYXKeCTBOTO;
U3KII0YEHNETO NO NPeAXOAHOTO U3PEYeHne He ce npunara B cnyyauTe, KOrato ApyXecTBoTo €
ATBXHO Aa paskpue MHopMaumaTa No cunaTa Ha 3aKkoHa.

B [OpyXecTBOTO HsIMA CbLUECTBEHW [OrOBOPW, KOUTO NOpaxaaT AEMCTBUE, W3MEHST ce Wnn ce
npekpaTsaBaT nopaau NPOMsiHa B KOHTPOMA Ha APYXeCTBOTO MPK OCbLUECTBSIBAHE HA 3abIKUTENHO
TbProBo NpeAnaraxe.

11. CnopasymeHusi Mexay LOpPYXeCTBOTO W ynpaBWUTeNIHUTE My OpraHM WnW CRyXuTenu 3a
u3nnawaHe Ha obe3leTeHne Npu HanyckaHe UNW yBONHeHMe 6e3 NpaBHO OCHOBaHWE UK NMpK
npekpaTsiBaHe Ha TPYAOBUTE NPABOOTHOLEHUSA MO NPUYMHU, CBBP3aHU C TbProBO Npeanaraxe.

B [pyXecTBOTO HsIMA Cropa3yMeHUst Mexay HEro W ynpaBUTenHUTe My OpraHu Wi CRyXUTenn 3a
n3nnaijaHe Ha 00€3LieTEHWe MPWU HamyckaHe WMK yBOMHEHWe Ge3 NpaBHO OCHOBaHME WNW Mpw
npekpaTsBaHe Ha TPyLOBUTE NPABOOTHOLLIEHMS MO MPUYMHM, CBbP3aHU C TbProBO NpeanaraHe.



IV. HecomHaHcoBa geknapaumsa no 4n.48 ot 3akoHa 3a C4eTOBOACTBOTO

[OpyxectBoTo AceHoBa KpenocT A[l,no3oBaBailk ce Ha  ocHoBaHue 4n.50 oT 3akoHa 3a
CYEeTOBOACTBOTO

He M3roTBsi HehHaHCOBa Aeknapauus,cbrnacHo Yn.48 v BbB Bpb3ka ¢ Yn.41 OT CbLUMS 3aKOH ,Tbi
kaTo MHOpPMaLMsTa e BKMYeHa U e Bbae npegocTaBeHa OT APYKECTBOTO-Maika 3bpHEHN XpaHu
Bunrapus.

V. [leknapaums 3a KOpnopaTUBHO ynpasrieHne

ACEHOBA KPETIOCT A

AceHoezpad
[lexnapauus 3a kopnopaTuBHO ynpaBreHne

BbB Bpb3kKacun.40or 3akoHa 3a C4eTOBOACTBOTO M cbrnacHo 4n.100H, an.8 ot 3MMLK

Honynoanucanute borgaH AtaHacoB bubo u Hukona lMeeB MuweB, B Ka4yecTBOTO CU Ha
U3nbnHutenHu gupektopu Ha AceHoBa Kpenoct Al

AEKNAPUPAME:

l. YnpaButenHuat cbeeT Ha AceHoBa kpenoct Afl ¢ MpoTtokon ot 16.12.2016 r. npuema u
opobpsiBa npunaraHeTo M cna3BaHeTo Ha HaunoHanHua kogekc 3a KOpNopaTUBHO yrnpaBreHne
B APYXeCTBOTO. HaLMOHaNHNAT KOLEeKC 3a KopropaTWBHO ynpasneHue B [IpyXecTBOTO € YTBbpaeH
0T HaumoHanHaTta KomMucus no KoprnopaTuBHO ynpasneHue npe3 M. oktomepu 2007 r., nocnegsailo
W3MEHEH W JOMbAHEH npe3 M. despyapu 2012 1. n M. anpun 2016 r. He ce npunarat apyru NpakTuku
Ha KOpMopaTUBHO YNpaBfieHWe B JOMbIHEHWE Ha npueTns oT [pyxecTBoTO HauuoHaneH kogekc 3a
KOpropaT1BHO ynpaBneHue.

[pyxecTBoTO cnasea no LenecbobpasHOCT BCUYkM MNpaBurna Ha Kogekca 3a kopnopaTWBHO
ynpaBneHue.

Il. ApyxecTBOTO NpUnara HaunmoHanHua KoaeKc 3a KOpnopaTUBHO ynpaBfieHne na ocHoBaTa Ha
npuMHUMNa ,cnassa unu obscHaBan". ToBa 03HayaBa, ye [IpyecTBOTO cnas3ea Kodekca, a B
Cny4ail Ha OTKMNOHeHWe PbKOBOACTBOTO Credsa Aa U3SCHU NPUYMHUTE W OCHOBaHUSATA 3a TOBA.

I OpeaHu 3a ynpaeneHue

MpueTa e gByCTENEHHA CUCTEMA Ha ynpaBneHue. [pyxecTBOTO ce ynpaBnsea oT Haa3opeH
YnpaButeneH cbBeT. Haa3opHUAT CbBET Ce CbCTOM OT TPK YneHa, a YNpaBUTENHUST CbBET Ha
AceHoBa kpenoct All ce CbCTOM OT NET YneHa.

- [paBomowumsiTa N HauMHa Ha paboTa Ha HaasopHWst U YNpaBUTENHWS CbBET Ce ONPeaensT oT
YctaBa Ha [pyxectBoTo, paBunHuka 3a pabota Ha YnpaeuteneH cbBeT W [loroBopute 3a
OBACTSIBAHE W Bb3naraHe Ha ynpasneHneTo na VsmbnHuTenHuTe aupekTopu.



OYHKUMM 1 330bIKEHUS

OyHKUMNTE 1 3a4bIDKEHUATA Ha YnpaBuTeneH n HaasopeH cbBeT ca onucau B T.V Ha HacToswara

aeknapauus.

36op v ocBoboxaaBaHe Ha YneHoBe Ha YnpaButeneH u Haa3opeH Cbeer:

2. O6wwoTo cbbpaHue Ha akumoHepuTe Ha AceHosa kpenocT Al n3bupa u ocBob6oXgaBa YneHoBeTe
Ha HapgsopeH v YnpaBuTeneH cbBeT cbobpasHo YcTasa Ha [lpyKecTBoTo;

3.Mpu npeanoxeHns 3a 130Op Ha HOBM YNeHOBE Ha YnpaBuTeneH u HaasopeH CbBeT ce cnassar
NPUHLMNNTE 3a CbOTBETCTBME HAa KOMMETEHTHOCT Ha KaHAMAATUTe C eCTECTBOTO Ha eMHOCTTa Ha
LpyxecTBoTo;

CprKTypa M KOMMETEHTHOCT

1.Bpos Ha YneHoBeTE U CTPYKTYpaTa Ha YnpasuTteneH n Haas3opeH CbBeT ce onpefensr B YcraBa Ha
LpyxecTBoTO;

2. CwbcraBa Ha u3bpanus o1 ObwoTo cbbpaHne Haas3opeH CbBET e CTPYKTYpMpaH Mo HauwH, KOWTO
rapaHTupa npodecnoHanuama, 6e3npucTpacTHOCTTa M HE3aBUCMMOCTTa Ha pelleHnsTa My BbB
Bpb3Ka C yNpaBneHneTo Ha [JpyKecTBoTo;

3. HagsopHusiT M YNpaBMTENHMAT CbBET OCUrypsiBaT HAAMEXHO pasfderieHMe Ha 3agadute W
3a0bIDKEHUATA MeXY CBOWUTE YIIEHOBE;

4. KomneTeHuuwTe, NpaBaTa M 3agb/KEHUSITA Ha YNEHOBETE Ha YNpaBWUTENHWTE OpraHu creasat
U3NCKBAHUATA Ha 3aKoHa, YCcTaBa Ha [pyxecTtBoTo v [paBunHuka 3a pabora;

5. UneHoseTe Ha YnpaButeneH u HaasopeH CbBET MMaT NOAXOAALM 3HAHWS U OMWT, KOUTO
U3KCKBaT 3aemaHaTa oT Tax nosuums. Cneg n3bop Ha HOBW YNEHOBE CbLUMTE Ce 3aro3HaBaT C
OCHOBHUTE NPaBHU W (PUHAHCOBM BLNPOCH, CBbP3aHM C JeHOCTTa Ha [IpyXecTBOTO;

6. WM36opbT Ha uneHoBeTe Ha YnpaeuTeneH W HaasopeH cbBeT CTaBa MOCPEACTBOM Npo3pavHa
npoueaypa, KOSTO OcUrypsisa HaBpeMeHHa W JocTaTbyHa MHMOPMAaUWSt OTHOCHO SMYHWUTE M
NPOeCMOHaNHN KayecTBa Ha KaHau4aTUTE 3a YNEHOBe.

Bb3HarpaxaeHus

> HapsopHusat cbBeT  Ha AceHoBa kpenocT Al e pa3paboTun KOHKpeTHa nonuTuka 3a
Bb3HarpaxaeHusiTa na YneHoBeTe Ha YnpasuTenHus cbeeT. [lonuTukata onpeaens npuHUMnuTe 3a
opmupaHe Ha pa3mepa 1 CTPYKTypaTa Ha Bb3HarpaxaeHusTa. BbsHarpaxgeHusta ca ¢ mkeupaH
pasmep. Pa3kpuBaHETO Ha WH(OPMaUMs 3@ Bb3HArpaxgeHWsiTa Ha YNeHOBETE Ha YMpaBUTESTHUS
CbBET € B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMU.

KoHnukT na uHTepecu

UneHoBeTe Ha YnpaBuTenuus n HagsopHus cbBeT u3bsreaT W He gonyckat
peaneH Unu noTeHuuaneH KOHQMKT Ha UHTEPECH.

UneHoBeTe Ha YnpaBuTenHus u Hag3opHUs CbBET OCUrypsiBaT Ha aKLMOHEpUTE
[OCTbN [0 WH(OpMauMs 3a caenku mexay [pykecTBOTO W 4neHoBe Ha
YnpaButenHus u Hag3opHus CbBET UMM CBBP3aHN C HEro uua;

UneHoseTe Ha YnpaBuTenHus v HagsopHus CbBeT creasT 3a usbsareaHe Ha
KOHOIMKTU Ha WHTEepecu npu CAENKM CbC 3aUHTEpecoBaHN nnua W paskpuBaHe
Ha MHOPMaLWs NpK Bb3HWKBAHE Ha TaKMBa;



UneHoBeTe Ha YnpaButeneH n Hag3opeH CbBET OMNOBECTABAT AaHHM 3a cebe cu
W NPeaCcTaBAT U3NCKYEMUTE OT HOPMATUBHUTE Ypeabu aeknapauumm.

KomuteTn

Pabotata Ha YnpaButeneH n HagsopeH cbBeT Ha AceHoBa kpenoct ALl ce
nognomara ot OguTeH KOMUTET;
OauTHUS KoMnTeT e n3bpaH Ha O6LLo cbbpaHKe Ha akLUMOHEPUTE NPOBEAEHO Ha
04.08.2017 r. n e B CbCTaB:

1.BaneHtuHa ViBaHoBa KameHoBa— npepcesaren

2.Xpucto Cnasyes KrnHTEB - yreH

3.CrecbaH [umutpos eoprues - uneH

Odum u BempewHo-gupmeH KOoHMPOI

- HapsopeH 1 YnpaButeneH cbBeT, noanomaraH oT OAnUTeH KOMUTET, MMCMEHO MOTUBMPAT
npeg O6woTo cbbpaHue Ha akumoHepuTe Ha AceHoBa kpenocT ALl NpeanoXeHWeTo cu 3a
n3bop Ha OOMTOpP, KAaTO CE PbKOBOAAT OT YCTAHOBEHUTE W3WUCKBaHMS 3a
npodhecroHanm3bm 1 3akoHa 3a He3aBUCUMIS (PUHAHCOB OMUT;

- OpuTHMS KOMWTET ocUrypsiBa HaZ30p Ha OEHOCTTa Ha BbTPELUHO-OMPMEHNS KOHTPOM K
cneam 3a USNOCTHUTE B3aMOOTHOLLEHUS C BbHLLUHWUS 0AUTOP;

- WarpapeHa e Cuctema 3a BBLTPELIEH KOHTPOM, KOSTO MAEHTU(MUMPA PUCKOBETE,
CbMbTCTBALM [AEMHOCTTa Ha [IpyXecTBOTO W mognomaraT TAXHOTO  e(heKTUBHO
ynpasrneHue.

- 3awuma npasamaHa aKyuoHepume

HansopeH n yl'lpaBI/ITeJ'leH CbBET rapaHTMpa pPaBHOMOCTABEHOTO TPEeTUpaHe Ha BCUYKK

aKUMoHepW, 3alluTaBa TEXHWUTE NpaBa W YNecHsBa YNpaXHSBaHETO UM CbracHo LeiCTBALLOTO
3aKOHOAATENCTBO M B CbOTBETCTBUE C YCTaBa Ha [lpyXecTBoTo.

PerucTpauust Ha cobCTBEHOCTTa, NpeaaBaHe UNi NPeXBbPIsHE Ha akLuM Ce peannavpa ypes

noaabpXaHe Ha: [OTOBOP 3@ PErucTpaunst Ha emucusTa OT LiEHHW KHKa Ha [ipyxecTBoTo C
Bwvnrapcka doHaosa 6opca -Cocms AL

ISIN  BG11ASASBT10. [loroBop 3a noagbpXaHe Ha PerucTbp U BOAEHE HA KHUra Ha
aKkumoHepuTe nputexasawy 6esHannyHm akummn B LieHTpaneH aenosutap ALL; MHdopmaums na
aKuMoHepuTe ce NpeaoCTaBsi Ha MSICTO, MO TenedoHa, N0 eneKTPOHeH MbT, ype3 06siBK B
MeaunTe, KaKTo 1 Ype3 MHTErpupaHnTe CUCTEMN 3a pa3kpyBaHe Ha HgopmMaums Ha KomucusiTa
no (pUHaHCOB Haa30p:

AKuMOHepuTe ce MHGopMUpaT 3a NpaBunata 1 NpoLeaypuTe 3a rmacyBaHe, CbrnacHo KOUTO ce
cBUKBa 1 nposexaa ObwmTe cbbpaHns Ha akumoHepuTe; YnpasuteneH n HagsopeH CbBeT Mo
Bpeme Ha OOwoTo cbbpaHue ocurypsBa NpaBOTO Ha BCWYKM aKUMOHEpU Aa u3passsar
MHEHMETO CW W fa 3afaBaT BbMpoCW. AKLUWOHEpUTE C MpaBO Ha rnac MMaT Bb3MOXHOCT Aa
ynpaxHsiBaT NpaBoToO cu1 Ha rnac B O6L0TO CbbpaHue Ha akuMoHepuTe Ha [pyecTBOTO JIYHO
Wnn Ypes npeacTaBuTeni; YnpasuteneH 1 HagaopeH CbBeT OCbLUECTBABA €PEKTUBEH KOHTPON
kaTo Cb3gaBa HeobxogumaTa oOpraHu3auus 3a rfacyBaHETO Ha YMbIHOMOLLEHUTE nuua
CbrnacHo 3aKOHOBWTE HOpMK; YnpasuTeneH u HapgsopeH CbBeT opraHuaupar npoueaypute u



peda 3a npoBexaaHe Ha ObwwTe cbOpaHWs Ha akuMoHepwuTe U nMpeanpuema AencTeus 3a
HacbpyaBaHE Y4yacTMETO Ha aKUWOHepWUTe B TAX; TeKCTOBETE B MUCMEHWUTE MaTepuan,
CBbp3aHu C AHEBHMA pea Ha O6LWoTo cbbpaHne ce NpeacTaBAT KOHKPETHO M icHO Ge3 aa ce
BbBEXAAT B 3abnyxgeHue akumoHepute. BCWYKM  MpeasioXeHUs OTHOCHO —OCHOBHM
KopnopaTuBHM CbOMTMS Ce NPEACTaBAT KaTo OTAENHN TOUKW B AHEBHWA pef. PasnpeaeneHuneTto
Ha nevanbara ce 060cobsiBa KaTo CaMOCTOSITENHA TOYKA OT AHEBHMA pefd; AKLMOHEpUTE morar
[a nonyyaT AOMbIHWUTENHO MHGOpMauus 3a CBOWTE HpaBa 3a opraHusaumsta Ha O6wwoTo
cbbpaHue, maTepuani 1 NPOEKTU 3a peLLeHns Ha CTpaHuuaTa Ha [ipy)eCTBOTO B UHTEPHET B
pasgen Bpbaku ¢ MHBECTUTOPUTE. YNPaBUTENHMAT CbBET CbAEACTBA HA aKLUMOHEpUTE, MMaLLm
MpaBo CbrlacHO AENCTBALLOTO 3aKOHOAATENCTBO Aa BKMHOYBAT AOMbIHATENHM BbMPOCK W Aa
npeanaraTt peLleHns Mo BeYe BKIYEHU BbMPOCK B OHEBHWS ped Ha O6WOTO chbpaHue;
YnpaBuTenHMaT M Hapgs3opeH CbBET rapaHTMpa NpaBOTO Ha akuMoHepuTe aa Obgar
WH(OPMUPaHK OTHOCHO B3ETUTE peLueHns Ha OBLLOTO CbbpaHMe Ha akLMOHEpUTE.

- PaskpusaHe Ha uHhopmayus

u lMpunarankn NpuHUMNAa Ha paskpuBaHe Na WHGOpMauus U NPO3payHOCT, PHbKOBOACTBOTO W
[InpekTopa 3a Bpb3kM C WHBECTUTOPUTE OCUrYpsiBaT CBOEBPEMEHHO, TOYHO W MbIHO
paskpuvBaHe Ha MHQopMauusTa B T.4. OTYETH, JaHHW 3@ AEMHOCTTa, NMPOMEHU B YCTaBa,
CTPYKTYpaTa Ha KanuTana, ynpaBWTENHWS opraH, uHopmauus 3a nposexaaHute OBuim
cbOpaHus Ha akUMoHepUTE W BCAKa BaxkHa MHOPMaLMS, BNMSeLLa BbpXy LieHaTa Ha akuuuTe
Ha [lpyxecTBOTO;

n VHhopmaums ce paskpusa 1 ype3 MHeectop Bl;

My6nnyHata nHdopMaLKs € cucTeMaTanpaHa 1 ce cbxpaHsisa B [IpyxecTBoTo npn JupekTop
3@ BPb3KM C MHBECTUTOpUTE. TS € Ha Pa3nonoXeHue 3a paskpuBaHe M MPW MOUCKBaHe OT
aKuMoHepuTe.

5.3auHmepecosaHu nuuya

PbkoBOACTBOTO Na [lpyXecTBOTO MAEHTU(MLMPA 3aUHTEPECOBAHUTE LA B CbOTBETCTBUE €
nanckeaHusTa Ha 3MMLK n ocurypsiea B3aumogeincteme ¢ Tsx. KbM Ta3u kateropusi ce oTHacsT
onpegernieHn rpynu nuua, Ha Kouto [pyKecTBOTO AMPEKTHO Bb3AEWCTBA UM KOUTO OT CBOS
CTpaHa MoraT [fa MOBMWSST Ha AeWHoCTTa My; PBbKOBOACTBOTO ce CbobpassiBa CbC
3alHTEepecoBaHUTE nuua B CbOTBETCTBUE C MPUHLMNUTE 33 NPO3PAYHOCT, OTYETHOCT W BU3HEC
eTuka; Ha 3auHTepecoBaHuTe nuua ce npefocTass MHopMaLms 3a AeMHOCTTa Ha
[pyxeCTBOTO, akTyarnHu AaHHM 3a (PUHAHCOBOTO CbCTOSIHUE W BCUYKO, KOUTO 61 cnomorHano 3a
npaBunHaTa UM OpUeHTaLMs 1 B3EMaHe Ha peLleHus.

lll.  OnucaHme Ha OCHOBHMTE XapaKTEPUCTUKM HA CUCTEMUTE 3a BbTPEWEH KOHTPOn U
ynpaeneHue Ha pucka Ha AceHoBa kpenocT Al BLB Bpb3ka C npoueca Ha (PUHaAHCOBOTO
OTYMTaHe U OTHYETHOCT.

BbTpeluHaTa KOHTPONHa cucTeMa Ha IMHAHCOBOTO OTYMTaHE W OTYETHOCT Ha AceHoBa kpenocT Al e
pa3paboTeHa B pe3ynTaT Ha NpoyYBaHNs Ha A06PM OTYETHU W KOHTPOMHM NPaKTUKK B Bbrrapus 1 Ha
ronemu rpynn NpoW3BOAMTENN Ha XUMUYECKM MPOAYKTW, KAKTO U MPM Cras3BaHe Ha HalLMOHANHUTE



3aKOHOBY W3MCKBAHWS, BKIIOYMTENHO 3@ NIUCBAHW Ha PEerynupaqi nasapy komnaHuu v rpyni. Ts e B
NOCTOSHEH MPOLEC Ha HabnioaeHue OT CTpaHa Ha PBLKOBOACTBOTO M Ha [AopaspaboTeaHe W
YCbBBPLLUEHCTBAHE.

BbTpeluHaTa KOHTPOrHa cucTeMa Ha (hMHAHCOBOTO OTYMTaHe M OTYETHOCT Ha AceHoBa kpenocT All
npeacTaBnsiBa KOMMMEKC OT MOBEAEHYECKN M TEXHUYECKM NPUHLMNK, NpaBuna, CpeacTea, NpoLesypu
W KOHTPOMHM [ENCTBYUS, KOUTO ca creupnanHo paspaboTeHu W npucrocobeHn KbM creludukata Ha
APYXeCTBOTO, HeroBata AeHOCT 1 OTYeTHa cucTema. TS € HacoYeHa KbM:

[ ocurypsiBaHe Ha Tekylo HabmnioaeHne 1 HacouBaHE Ha OTYETHWUTE [ENHOCTW CMPSIMO TEXHUTE
Lenu M ovaKBaHWSITa Ha pasnuyHuTe i noTpebuTenu, 1 noctTuraHe Ha Heobxogumarta uUm
e(heKTUBHOCT 1 ehMKacHOCT, BKI. MPW U3NON3BAHETO Ha 3aeTUTe PECYPCH; U

[ ocurypsiBaHe Ha afjekBaTHO W CBOEBPEMEHHO apecupaHe Ha YCTaHOBEHU BuaHec puckose,

KOUTO UMaT BJTUAHUE BBPXY CbI/IHaHCOBaTa, ynpasJieHCKa 1 onepaTuBHA OTYETHOCT.

lo-cneuuanHo, T € pa3paboTeHa No HauuH, KOMTO Ja cb3aaBa KOMGOPT Ha PbKOBOACTBOTO, Ye:

0

OPYXECTBOTO  ChasBa MpUNOXMMUTE  3aKOHOBM  U3UCKBaHMS B obractta Ha
CYETOBOACTBOTO, OTYETHOCTTA M [pyrute Mpsiko CBbp3aHu € TaX obnactu, n ocobeHo
n3nCKBaHMATa Ha 3akoHa 3a CYETOBOACTBOTO U MexayHapoaHuTe CTaHgapTu 3a
(DMHAHCOBO OTYUTaHE;

B APYXeCTBOTO Ce Cra3BaT MHCTPYKUMUTE M HACOKMTE Ha BMCLUETO PBKOBOACTBO MO
OTHOLLIEHME Ma 0TYETHOCTTA W JOKYMEHTALMATA;

Hanuue € N3NCKBaHata e(.beKTI/IBHOCT n ed.)MKaCHOCT Ha (*)VIHGHCOBO-C‘-IGTOBO,D,HI/IFI npouec,
BKIN. KOHCONNMAALUNOHHNA U AOKYMEHTanHaTa 000CHOBAHOCT:

HaruLe € BUCOKa CTEMeH Ha CUIypHOCT MO OMas3BaHeTo U MOAMbPKAHETO Ha aKTUBUTE Ha
LPYXeCTBOTO, BK. 1 NPEBEHLMS OT N3MaMM W TPELLKY;

HanuUe e ocurypsisaHe Ha [JOCTOBEPHA, kayeCTBeHa W CBOEBPEMEHHa (hHWHAHCOBa U
onepaTMBHa MHGOPMALWS 33 BbTPELLHW 1 BbHLLHM NOTpeduTeni.

OCHOBHMTE KOMMOHEHTM Ha BbTpellHAaTa KOHTPOJZIHA CMCTEMA OTHOCHO qJVIHaHCOBOTO oTymnTaHe "
OTYETHOCT BKIHOYBa.

a) Bb3npueMaHe ¥ CnasBaHe Ha eTUYHWUTE MPUHLUMNKM U NpaBwUra Ha NOBEAEHME, KOUTO ca
npuetn ¢ ETW4HMA Kogekc Ha noBefeHue Ha cnyxutenute Ha AceHosa kpenocT ALl v no
OTHOLIEHME HA (PUHAHCOBOTO OTYMTAHE W OTYETHOCT M BCWUYKM CBBP3aHM C Hes MpoLecy,
npouesypy 1 AeNCTBIS Ha Liennus NepcoHan Ha ApyKecTBoTo;

0) paspabotBaHe W onpefensHe Ha ONTUManHa CTPYKTypa OT 3BEHA, aHraxupaHu B
npolecute, CBbP3aHM C (PUHAHCOBATA OTYETHOCT, C SICHO [AeUHUPAHKU OTTOBOPHOCTU W
[enerauum, NPaBOMOLLMS W 3a4bIKEHUs], BKI1. Ype3 pa3paboTeHN NMMCMEHU BbTPELHN JOKYMEHTH;

B) pa3pa60TBaHe Ha MOJINTUKK 3a I'IOJJ.GOD, o6yquMe N pa3BuUTME Ha MnepcoHana, 3aeT B
npotiecute Ha c4eToBOACTBOTO U C*)I/IHaHCOBaTa OTYETHOCT,

r) paspaboTBaHe, BHeapsiBaHe M NOAAbPXKAHE Ha KOHTPOSHW NPoLeaypy 1 npaBura 3a Beeku
eTan OT NpoLecuTe, CBbP3aHM CbC CYETOBOACTBOTO, (DMHAHCOBOTO OTYMTAHE W OTYETHOCT, €
MPUOPUTETHO NOCTENEHHO BbBEXIAHE Ha (hOPMann3npaHi MMCMEHI NpoLeaypu; U



0) paspaboTBaHe Ha npoueaypu no uaeHTUdMUMpaHe, HabnogeHne U ynpaeneHue Ha
PUCKOBETE, CBbp3aHM CbC CYETOBOACTBOTO, (DMHAHCOBOTO OTYMTAHE W OTYETHOCT, BKII.
pa3paboTBaHeTO Nna afekBaTHN MEPKM M LeACTBIS 3@ TAXHOTO MUHUMU3MPAHE;

e) pa3paboTBaHe M NOAAbPXAHE HA aaekBaTHa OpraHU3aLns Ha MHAOpMaLMOHHaTa cicTeMa,
BKIT. KOHTPOINX 3a 4OCTbN, BbBEXAAHEe, 06paboTka 1 U3BNUYaHe H JaHHW, MPOMEHU B cUCTeMaTa,
pasnpefieneHre Ha OTTOBOPHOCTUTE Ha 3aeTuTe B Hes ML, KakTo 1 CbXpaHeHUe 1 onasBaHe Ha
LIenocTTa U UCTUHHOCTTa Ha JaHHUTE B ciCTemaTa.

1KoHmponHa cpeda.
KoHTponHaTa cpeaa obxBalya CnegHUTe enemMeHTy:

CKomyHuMKMpaHe M HanaraHe na MOYTEHOCT WM €TUYHM MPUHLUMNKM W MpaBuna CBbp3aHu C
MpOLIECUTE Ha CYETOBOACTBO, (DMHAHCOBO OTYMTAHE W OTYETHOCT.

[lpy>kecTBOTO npunara MocneaoBaTenHo M KOHCEpPBATMBHO paspaboTeHaTa CYeTOBOAHA MOMNTMKA,
CYETOBOOHUTE MpaBWna W MPUHUMNKM cbriacHo wuauckeaHusTa Ha 3C u MCC. He ce ponycka
npepybeneHocT, Cyb6eKTMBM3bM U Cb3HATENHW MPOMYCKM MpU M3rOTBSHE Ha OMOBECTSBAHETO W
NpUONU3NTENHUTE CYETOBOLHMN OLIEHKM.

B [lpyXecTBOTO ce BOAW Npo3payHa (PMHAHCOBA OTYETHOCT - KOMYHWUKMPAHE U HanaraHe Ha noyTeHoCT
W €TUYHM LIEHHOCTMU.

ETuyHute npuHUMnu, 3anerHann B ETnyHmMA Kogeke Ha l’:lpy)l(GCTBOTO, KOMTO cnepsa fa ce cnas3eat oT
BCUYKKU NinLa, aHraXunpaHu npaxko nimM KOCBeHO B npoLecuTe Ha (*)I/IHaHCOBOTO OT4MTaHe, BKNKOYUTEITHO
M3roTBAHETO N NPpUEMaHETO Ha I'IpVI6J'II/I3VITeJ'IHVITe OLEHKK Ca crnegHuTe:

- 0beKTUBHOCT;

- 6e3npucTpacTHoCT;

- He3aBUCHMOCT;

- KOHCEPBATMBHOCT;

- MPO3payHOCT;

- MeTogonoruyecka 060CHOBaHOCT;

- MOCneaoBaTenHocCT;

- W3Mon3BaHe Ha HE3aBMCUMI EKCNEPTM.

Tean NpUHUMNKA Ce NpunaraT Ha BCUYKW eTanu Ha (MHAHCOBOTO OTYMUTaHe: Mpu U3BOp Ha CYETOBOAHA
NONUTUKA; MPU MpunaraHe Na CYETOBOAHATA NOMUTUKA Ha HUBO TEKYL|O CYETOBOAHO OTYUTAHE U
[I0KYMEHTOOBOPOT, MpK CYETOBOAHO MPUKMIOYBAHE W W3MbITHEHME HA BCUYKM CeUUduYHM 3a
MPUKMIOYBAHETO [ENCTBUS M OTYETHU oOnepaLuu; npyu  WM3rOTBAHETO W MNpWUnaraHeTo Ha
NpUGNU3NTENHUTE CYETOBOAHM OLIEHKM; MPYU WU3rOTBSHETO HAa NyGNMYHUTE (PMHAHCOBM OTYETM U
B3EMaHeTO Ha PeLLeHUs BbB BPb3Ka C TAXHOTO CbCTaBAHE, 0COOEHO NO OTHOLLIEHIE HA AOCTOBEPHOTO
rMpeactaBsHe, LUANOCTHAaTa CTPYKTypa U CbObpXaHMe Ha OTYETUTE OCOGEHO  OTHOCHO
ONOBECTABaHNATA.

E(bGKTVIBHOCTTa Ha KOHTPONnTe HE MOXe Aa HaACKO4M NOYTEHOCTTa N €TUMHUTE LIEHHOCTM Ha XopaTa,
KOUTO T Cb3aaBaTt, agMUHUCTPUPAT U Habntogaear. [oYTeHoCTTa M eTUYHOTO NoBeaeHNE ca npoaykt
Ha eTU4HUTE N NoBeaeH4YeCKn CTaHOapTn Ha ,D,py)KeCTBOTO, Ha Ha4MHa, No KOMTO Te ca KOMYHUKNPAHW.
KaKTO M Ha HauuHa, Mo KOUTO Te ce YTBbpXOaBaT Ha MNPaKTuKa. HanaraHeTto na no4yteHocTTa U
€TN4YHUTE LIEHHOCTWU BKIHO4YBa LeNcTBus Ha d)VIHaHCOBOTO PBKOBOACTBO 3a ENUMUHMPaHe Wnn
CMEK4YaBaHe Ha CTUMynuTe U U3KYLIEHNATa, KOUTO Buxa mornu ga NoaTWKHaT nepcoHana ga ce



aHraxupa B HeMno4YTeHn, He3akoOHHU U HEETUYHU [ECTBIS BbB BPpb3Ka C (*)VIHaHCOBaTa OTHETHOCT U
Ona3BaHETO Ha aKTUBUTE Ha ,D,py)KeCTBOTO.

0 AHraXumeHT 3a KOMNETEHTHOCT

KomneTeHTHOCTTa NpefcTaBnsiBa NO3HaHNUATa 1 YMeHUsITa, He0BX0aNMM 3a U3MbIIHEHWE Ha 3adaunTe
W OEHOCTUTE B CYETOBOAHMS OTAEM, KOWTO ONPEedensT AMbXHOCTHATA XapakTepucTuka Ha AafeHo
nuue.

3a [a ce ocblyecTBsBa TEKYLIOTO CYETOBOLHO OTYMTAHE Ha BCWYKM CTOMAHCKM OMepawuy, KOuTo
BOLST [0 M3MEHEHWe Ha MMYLLECTBEHOTO W (DMHAHCOBOTO CbCTOSHME Ha [pyeCTBOTO, KakTo W
WN3rOTBSIHETO HA (HMHAHCOBM OTYETW - MEXAWMHHWA W FOAMLUHW, WHAMBMAYANHA W KOHCONMMAMPAHU, €
HeobXoanUM KOMMeTEHTeH W kBanudMumpaH nepcoHan. Moabopa Ha TakbB NepcoHan ce W3BbpLUBa
CbIMacHo NpueTH Npasuna 3a 06pasoBaHne, TPYAOB CTax 1 NPOdECHOHarEH ONNT.

®rUHAHCOBO-CYETOBOAHNS OTAEN € YacT OT OpraHu3auMoHHaTa CTpykTypa na [pyxecTtsoTo. Toi ce
pbkoBoaM OT ®uHAHCOB AupekTop M [naseH cyeToBoauTen. OnpegeneHun ca CnegHUTe HuBa Ha
CYETOBOLHUS NEPCOHar:

1 3aMeCTHUK- rnaBeH CHETOBOAMUTEN;
1 OnepaTuBHW CYETOBOAMTENM;

I MkoHommCTI YoBeLuku pecypeu;

1 Kacwep/rnaseH.

WauckBaHusiTa KbM 00pa3oBaHMETO, TPYAOBWS CTaX M NPOGECMOHANHWS OMWT Ha nvuata ot
(h1HACcOBO-CYETOBOAHMS OTAEN Ca ONPeeNeHu B [JTbXHOCTHIUTE XapaKTEpUCTMKN 3@ BCsika 13bpoeHa
no-rope noauuusi.

- Yvactue Ha JilaTa, HaTOBapeHu C 06LIJ,0 ynpasnieHue

ObwioTo ynpasneHue B AceHoBa kpenocT ALl ce ocbLuecTBsiBa OT Hag3opeH u YnpaBuTeneH CbBeT.
Hsikon OT byHKUMMUTE MO ONepaTBHO YMpaBreHWe Ca Bb3MOXEeHW Ha V3MbNHUTENHUTE AUPEKTOpMW.
OoutHMs KOMWTET mognomara paboTaTta Ha YnpasuTeneH M Hag3opeH CbBET MO OTHOLWEHME Ha
OCbLLECTBAIBaHE Ha NpoLieca Ha (OMHAHCOBOTO OTYUTaHE.

OyHKUMMTE Ha OpraHWTe 3a ynpaeneHue ca nocodeHn B T.V CbecTaB U dyHKUMM Ha YNpaBUTENEH W
HaA30peH cbBeT M OauTeH KOMUTET B HacTosLaTa [leknapauns 3a KopnopaTuBHO yrpaBneHue.

ﬂMLl'a, KOUTO ynpaxHABaT TEKYLL U noCneaBall KOHTPOIM:

1 ®WHaAHCOB AMPEKTOP - OTFOBaps 3a LANOCTHATa opraHu3aums, yHKUMOHUPaHE U TEKyLL,
KOHTPON Ha CYETOBOAHATA AENHOCT M Ha (DMHAHCOBOTO OTYUTaHE. TOW NPSKO PbKOBOAM
Lenus npouec 1 oaobpsisa Ha MbPBO HUBO CYETOBOAHATA NOMUTIKA, OCHOBHUTE OTYETHM
METOOMKM W OueHsiBa U npuema pabotata Ha W3MOM3BaHW HE3aBMCUMM eKCrepTu
(oUeHUTENM, aKTIepwW, KOHCYNTaHTX W Ap.), yyacTealy B npoueca Ha (hUHAHCOBO
oTunTaHe. Toit cneau TEKyLWO, 3aefHO C rMaBHWUS CYETOBOANUTEN eEeKTUTE U PUCKOBETE
BbPXY (PUHAHCOBWUTE OTYETW OT YCTaHOBEHMTE Bu3HeC puckose 3a [pyxecTsoTo. Tom
B3eMa peLleHnss OTHOCHO OTYETHOCTTa, (PMHAHCOBOTO OTYUTAHE W yMpasneHue na
(PMHAHCOBO-KPEAMTHUTE pecypcu Ha [IpyxecTBoTo;

1 TnaBeH cyeTOBOAWTEN - PHKOBOAM CYETOBOAHOTO OTYMTAHe W (PMHAHCOBATa [EMHOCT B
[pyXecTBOTO: CbCTaBs (HMHAHCOBK OTYETW - MEXAMHHW W FOAMLLHU, UHOUBMAYANHU U
KOHCONUAMPaHU; NpefocTaBs MHGOPMaLMs Ha BUCLLIETO PbKOBOACTBO 3a B3eMaHe Ha
YNPABMEHCKM PeLUIEHUss OTHOCHO (PUHAHCOBOTO OTYMTaHe U OTYETHOCTTA, OTroBaps 3a



pa3paboTBaHeTO 1 BHEOPSBAHETO Ha CYETOBOAHO OTYETHUTE METOAMKA W TEXHUKM;
OTroBaps 3a npoueca MO CYETOBOAHO MPWKMIOYBAHE W UM3FOTBAHETO Ma BCWUYKM
CYETOBOAHM NPUONM3UTENHA OLEHKK, Npeaniara U pa3paboTBa CYETOBOAHU MOMUTUKN
NPOMEHM B TAX, crieau 3a Tekylm npomern B MCOO;

1. EkcnepT ®uHAHCOB M CTOMAHCKM aHanu3 - U3roTes (PUHAHCOB aHanu3 1 GIOMKETU Ha
[pyXecTBOTO KaTo LA U Ha OTAENHM CTPYKTYPH 3BEHA.

2 OpraHu3aLmoHHa CTpyKTypa

YCTaHOBSIBAHETO Ha MOAXOAALla OpraHW3aLMOHHO-yNpaBneHcka CTPYKTypa BKMKOYBA B3eMaHe nof
BHUMaHWe Ha OCHOBHMTE 06MacTV Ha MPaBOMOLLMS M OTFOBOPHOCTU W MOAXOAAWMTE MEPapXUYHM
HWBA Ha OTYETHOCT M AoknaaBaHe. OpraHu3aumMoHHO - ynpaBneHckaTa CTpYKTypa Ha [pyxecTBoTo e
n3rpaeHa B 3aBUCMMOCT OT HErOBKS pa3Mep W xapakTepa Ha JenHoCTTa.

OpraHu13aLmoHHO - ynpaBneHckaTa CTpykTypa Ha [ipyxecTBoTo ce ogobpsisa u npuema ot HagsopeH
¥ YnpaBuTeneH CbBeT.

* [onuTrka 1 NpakTuKa, CBbp3aHa C YOBELLKUTE Pecypcu BbB (PUHAHCOBO-CHETOBOAHUS OTAEN

MonuTukata M MpakTukaTa, CBbp3aHa C Noabopa Ha YOBELLKUTE PEcypcH, 3aeTu B MpoLecuTe Ha
(hMHAHCOBOTO OT4YMTaHE, Ca MpPAKO CBbp3aHM CbC Cb3HAHMETO 3a KOHTpOn B obractta Ha
(hHAHCOBOTO OTYNUTAHE M OTYETHOCTTA.

Pa3paboTeHu ca npaBunaTta W KpuTepuute 3a NoaGop Ha KeanudMLMpaHUTe Niua B (MHAHCOBO-
CYETOBOAHWS OTAEN CBbp3aHi C 06pa3oBaTeNHUs LeH3, NpeaulieH NpodecoHaneH onuT, MUHamm
MOCTV)KEHMS! 11 JOKA3aTenNcTBa 3a NOYTEHOCT M ETUYHO NOBEAEHME.

MpochecnoHanHoTo 06y4eHne Ha nepcoHana OT (MHAHCOBO-CYETOBOAHMS OTAEN € HepasaerHa yacT
oT 0by4eHNeTo Ha NepcoHarna Ha [1pyecTBoTo.

3a ocurypsiBaHeTo ¥ NOAAbPXKAHETO Ha W3WCKBALLaTa Ce KOMMETEHTHOCT M KBanudukauus Ha
(hHAHCOBO-CYETOBOLHUS NEepCcoHan ce MpoBeXxAa: MbpBOHAYanHo obyueHue; Tekywo obydyeHwe;
y4acTue B EXKErofH! CemMuHapu Mo W3MEHEHWSITa B CYETOBOAHOTO, AaHbYHOTO UM OCUTYPUTENHOTO
3aKOHOAATENCTBa; yyacTe B CEMMHapU 3a FOAMLIHO CYETOBOAHO MPUKIOYBaHe; Tekyllo obyyeHue
BbB BPb3ka C MPOMEHWUTE B 3akoHa 3a CYETOBOACTBOTO W MPUIOXMMUTE CYETOBOAHW CTAHAAPTH;
ocurypsiea ce creumanuamnpaHa nurepatypa 1 Matepuani 3a camoobyyeHme.

2. ﬂpouec Ha [lpy)Kecmeomo 3a OUEHKa Ha pucKa cebp3aH C d)UHaHCOGOfTIO om4yumaHe

3a uenuTe Ha MHAHCOBOTO OTYMTaHe, NPOLECHT Ha [1pyKECTBOTO 3a OLieHsIBaHe Ha pUCKa BKITOYBA
Ha4MHa, MO KOMTO PLKOBOACTBOTO MAEHTU(MLMPA BU3HEC PUCKOBETE, ChLUECTBEHM 3a M3rOTBSHE Ha
(DMHAHCOB OTYET B CLOTBETCTBME C Mpunoxumata 3a [pyxecTBoto obwia pamka 3a (hMHAHCOBO
OTYNTaHe; OLEHSIBA TAXHOTO 3HAYEHME, OLEHsIBA BEPOSTHOCTTA OT TSXHOTO Bb3HWKBAHE U B3eMa
peLLeHMs 3a TOBa kak [a OTrOBOPM Ha TeaW PUCKOBE M Kak [a M ynpaBnsiBa M kak Aa OLEeHsBa
CbOTBETHO pe3ynTaTuTe.

Puckosete B AceHoBa KkpenocT Afl, umalyy OTHOLWEHWE KbM HafeXOHOTO (DMHAHCOBO OTYUTaHe,
BKMKOYBAT BBHLUHM M BbTPELLHU CbOUTUS, caenkn n 06CToATeNnCTBa, KOUTO MoraT fa Bb3HUKHAT W Aa
Ce OTpa3dT HeraTMBHO BbPXY CMOCOBHOCTTA Ha MPEAnpUATUETO Aa WUHUUMMPA, PerucTpupa,
obpaboTBa 1 0TYMTA (IMHAHCOBM AaHHW, CHOTBETCTBALLUM Ma TBBPAEHUSATA 3@ BAPHOCT, HAanpaBeHu OT
PBKOBOACTBOTO BbB (DMHAHCOBUS OTYET. PBKOBOACTBOTO MHMLMMPA NIaHOBE, MporpamMn 1 Mepku 3a
afpecupaHe Ha creumndUYHN PUCKOBE UMW MOXE [Ja pelwn 4a npueme pucka Bb3 OCHOBA Ha pa3mepa
Ha pa3xoauTe Wnm 4pyru CbobpaxeHus.



PuckoBuTe hakTopy, MMaLLM OTHOLLEHWE KbM HadexaHaTa hMHaHCcoBa OTYETHOCT B ACEHOBA KpenocT
ALl moraT fa Bb3HWUKHAT Unu fa ce NPOMEHST nopaan 0b6CTosTencTea kato M3bpoeHuTe no-gony:

* BbTpeLuHm - cBBbp3aHm ¢ opraHusauusTa Ha pabotata Ha AceHoBa kpenoct Al

BbTpelLHuTe ce ChCTOAT Be3 Aa ce orpaHinyaBar Jo:

MepcoHan. PuckoBeTe, CBbP3aHu C NepcoHarna ca puckoBe, CBbp3aHn Cbe 3arybu oT:
HegobpOCHBECTHO MOBELEHWE OT CTpaHa Ha CRYXWUTEenuTe, KakTO M HEKOPEKTHO
OTHOLUEHME HAa PBKOBOAHWS MEPCOHan; HegocTaTbyHa KBanMduMKaums U nunca Ha
nogroToBka Ha  nuuata;,  HebnaronpusaTHA  M3MEHEeHMs Ha  TPYAOBOTO
3aKOHOAATENCTBO: TEKy4ecTBO. HOB nepcoHan - MOXe Aa uma apyr Gokyc BbpXy
BbTPELUHWS KOHTPON WNW Apyro pasbupaHe 3a Hero.

Hosw unn 06HOBEHN MHPOPMALMOHHM cucTeMn. ChluecTBEHUTE M 6bP3N NPOMEHU B
WH(OPMALMOHHUTE CUCTEMM MOraT Aa MPOMEHST PUCKA, CBbP3aH C BbTPELUHMS
KOHTPOT.

Bbp3 pactex. 3HauMTenHoTo M ObP30 paswupsBaHE Ha [EeMHOCTTa MOXe fa
OrpaHuyaT KOHTPONIUTE M A YBENMYaT prcka OT AeheKT B TAXHOTO AENCTBME.

HoBw TexHonorun. BbBeXAaHETO Ha HOBW TEXHONOTMW B MPOW3BOACTBEHUTE MPOLIECH
UM MHADOPMALMOHHUTE CUCTEMW MOXe [a MPOMEHW pUCKa, CBbP3aH C BbTPELUHMS
KOHTPOT.

Hosw 6u3Hec mogenu, NpoayKT1 unu AeiHocTu. HasnnsaHeTo B Gu3Hec obnactu unm
CAENKM 1 onepawym, C KOUTO NPeanpUSTUETO MMa MaTbK ONUT, MOXE [a NOPOAM HOBM
PUCKOBE, CBbP3aHM C BbTPELLHMS KOHTPOSI.

KopnopatBHo  npecTpykTypupaHe. [lpecTpyktypupanusita wmorat pga 6bgat
CbMPOBOAEHN CbC CbKPALLEHMS Ha NepcoHan 1 NPOMeHY B Haa3opa W pasaeneHneTo
Ha 3aAbIHKEHMATA, KOETO MOXEe Aa MPOMEHM pUCKa, CBbP3aH C BbTPELUHNS KOHTPO.
PasLwmpenn genHocTy B YyxbuHa. PaswmpssaHeTo unu npugobrusaHeTo Ha AeilHoCTH
B Yy)OMHa HOCAT HOBYM W YECTO YHUKAMHK PUCKOBE, KOUTO Brxa MOrmu ga ce oTpassT
BbPXY BBLTPELIHUS KOHTPOM, Hanpumep LOMbAHWUTENHW UNM MPOMEHEHWN PUCKOBE B
pesynTat Ha BanyTHu onepawuu.

| BbHLWHM - CBbP3aHM C MaKPOMKOHOMWUYECKW, MOMMTUYECKM W ApYr DaKTOpK, KOUTO OKa3saT

nvnn morat Aa okaxaT BRusiHUe BbpXy AeiHocTtTa Ha AceHoBa kpenocT ALl. BbHWHUTE ce
CbCTOAT OT:

MpomeHu B onepaTBHaTa cpeda. MpomMeHnTe B perynaTtopHata Wnu onepaTyBHaTa
cpega MoraT Aa AOBedaT [0 MPOMEHM B HATUCKA OT CTpaHa Ha KOHKYPEHTU U
CbLLECTBEHO Pa3NNYHM PUCKOBE.

H. HoBu cueTOBOAHM CTAHAAPTY U Pa3siCHEHNS. BbanpueMaHeTo Ha HOBM CYETOBOLHM NPUHLMMAN

J.

WY NPOMEHW B CHETOBOAHMTE MPUHLMNN MOXE [a Ce OTPa3n Ha PUCKOBETE NPU U3TrOTBSHETO
Ha (PUHAHCOBWS OTYET.
Puck oT ¢msnyecko BMeLIATENCTBO

PuckoBe, CBbp3aHu C NpoLecuTe no AOCTaBkW M NpofaxOu, B pesynTaT Ha Heu3mbiHeHUe Ha
[IOTOBOPHM OTHOLLIEHNS!; 3roynoTpeba ¢ BbTpeluHa MH(OpMaUMst; KOHGMUKT Ha MHTepecH;
rPEeLLKY Npu NogaBaHe Ha MHAOPMaLMs KbM AOCTABYNLM U KIUEHTU

B [pyxectBoTO MMa 0400pEHN OpraHU3aLUyMOHHN MEPONPUATIS, KOUTO Ca OT 0COBEHO 3HauveHue 3a
AceHoBa kpenoct Al

1. Mpon3BOACTBEH pUCK



2. [MpupoaeH puck
3. YoselLwUku pecypcy
4. dyHaHCOB pUCK

PbKOBOACTBOTO Ha [IpyXecTBOTO C OTTOBOPHO 3a OCbLLECTBSBAHE Ha Mpoueca no yrpaerneHve Ha
puckoseTe. OT BaXHO 3HayeHMe 3a edeKTMBHOCTTA Na TO3W MPOLEC € TOi [a ce Bbanpueme Kato
3apada ot Bceku cnyxuten B [pyxecTBoto. AceHoBa kpenoct A[l pasnonara ¢ HeoGxogumute U
[I0CTaTbYHM YCMOBMS 3a yNpaBreHue Ha pucka.

PuckoBuTe hakTopu, KOMTO MMaT NOBTapsL Ce XapaKTep MMM ca CBbP3aHW C NPUIOXEHWe Ha
CYETOBOAHM MOMUTUKM W MPUBAN3NTENHN OLEHKM, TEKYLLO Ce CREAAT OT [MaBHUAT CYETOBOAUTEN,
KOWTO Mpeanara peLleHnst 3a ynpaBneHUeTO W NpaBUIHOTO OTpassiBaHe Ha TexHUTe edekTu BbB
(PMHaHCOBMTE OTYETW. HOBUTE PUCKOBM (PaKTOPU Ce uaeHTUdMUMpaT OT (PUHAHCOBMSA AUPEKTOP, KaTo
T€ Ce OLeHsIBaT 1 pa3paboTBaT OT HEro, CbBMECTHO C rnaBHus cyetoBoauTen. Mpn HeobxogmmocT, ce
WU3MON3Ba W KOHCYNTAHTCKA MOMOLL OT HE3aBMCUMM KOHCYMNTaHTL, BKM. W 3@ MPUIMOXEHNETO Ha HOBW
MC®O. ObuwoTo HabnwaeHe na npoueca MO YNpPaBReHWETO Ha PUCKOBETE, CBbP3aHN e
(DMHAHCOBOTO OTYMTAHE Ce OCBLUECTBABA OT OAMTHUS KOMUTET Ha [1pyXeCTBOTO.

HoknadeaHe Ha puckogeme u KOMyHUKayus
BbTpewHa otyeTHOCT

Ha pa3nnyHuTe HUBa B yNpaBNEHUETO Ha [APYXECTBOTO CE MPENOCTaBs CbOTBETHATA MH(hOpMaLMS 3a
rpoLeca Ha ynpaBreHue Ha pucka:

2.i3nbnHuTeNnHMTE AMpeKTopU TpsAbBa Aa umat uHgopmaums 3a:
Hai-BaXXHUTE puUCKOBE 3a [IpyXeCTBOTO;

Bb3MOXHUTE 3aryOu Ha (DUMHAHCOBKM CPEACTBA W MPOMyCHATM MOM3M M HEBb3MOXHOCT 3a
cbbupaHe Ha B3eMaHus.

> [upeKkTopa Ha NPOU3BOACTBOTO, HAYANHULM YYaCTbLUW, MEHUIKBLPU U pPLKOBOAUTENUTE
Ha CTPYKTYpHM 3BeHa TpsbBa Aa:

H. lMosHaBaTt puckoseTe, KOUTO nonafdat B TAXHATa cq)epa Ha OTrOBOPHOCT, B3aMMOBpPb3KaTa Ha
Te3N pUCKoBe C Apyrn AMpekunn N CTPYKTYPHU 3BEHA, KAKTO U NOCNEACTBUATA, NPOU3TUYALLM OT TAX]

|.MHGbopmmpaT M3mbnHUTENHUTE QMPEKTOPU 3@ Bb3MOXHUTE 3arybu Ha (hvHaHCOBK cpeacTea U
nponycHaTV Nonau;
[loknaggat CUCTEMATUYHO U CBOEBPEMEHHO Ha M3MbIHUTENHUTE AMPEKTOPM NpU pasno3HaBaHe
Ha HOBM PUCKOBE WNW NPpW HeedeKTUBHOCT Ha NPEeANPUETATE MEPKN.

- PabotHuuunTe 1 cnyxutenute Tpsbea a:
Ocb3HaBaT CBOSITA POSIS NpU YNPaBMNEHUETO Ha BCEKM PUCK;

Pa3bupaT kak CbC CBOMTE AEICTBWS MoraT fa AonpuHecaT B mopoGpsiBaHe Ha mpoleca Ha
ynpaBneHne Ha pucka v NpeaocTaBsT NpaBuiHa obpaTHa Bpbaka;

Pasbupar, u4e MnO3HABAHETO W YNPaBMEHMETO Ha puCKa Ca KIOYOBM €NEMEHTU Ha
NpOW3BOACTBEHATA AENHOCT;

[loknazBaT CMCTEMATMYHO 1 CBOEBPEMEHHO Ha MpeKWsi CM PHbKOBOAWTEN NPW pa3no3HaBaHe Ha
HOBW PUCKOBE MM NPU HEEEKTUBHOCT Ha NPELNPUETUTE MEPKU.

3. WHhopmayuoHHa cucmema, BKIIOYUMESHO Cebp3aHume C Hes OU3HEC npouecu, uMalju
OMHOWEHUE KbM (hUHaHCO80MO OMYUMaHe U KOMyHUKayuU 8 (huHaHCco80-c4emogodeH omaer.

WHgopmayuoHHa cucmema



WHdpopmaLmoHHaTa cuctema B AceHoBa kpenoct Afl ce pasgens Ha ABe NOACUCTEMMU:

* MHdpopmaumoHHa cuctema (IT) - obxBalla manyeckn 1 xapayepHn KOMMOHEHTU, coTyep, xopa,
npoueaypy 1 AaHHW.
1.OMHAHCOBOTO OTUMTaHE Ce ocbluecTBsiBa Ype3 Mpexosa uHdopmaumoHHa cuctema CAHTA.
T4 BKNOYBA;
- Mopcnctemm - CyeTtoBoacTBO; AbNroTpanHu aktuem; Matepuantu pecypcu; MNpon3soacTso
CebecroinHocT; Mpogaxtu 1 pasyeTt C KIMEHTW.

- Mopynu - Kaca; baHka;.
PabotaTta cbc MpexoBa nHdopmaumorHa cuctema CAHTA ce n3BbpLLBa MO M3rOTBEHW MHCTPYKLMK,
KOWTO BKITHOYBAT: TEKYLLO OTYMTAHE, FTOAWLLIHO CHETOBOAHO MPUKMOYBaHE 1 apXuBMpaHe.

2.0T4MTaHe Ha Tpyda;- KOHMrypauus OT MOZYnM 3a OTYMTaHe Ha Tpyda M WU3rOTBSHE Ha
BegomocTK 3a paboTHu 3annatu NMOJIMKOHT

B [pyxectBoTo Ce npunara MONWTWKA Ha MHMOPMALMOHHA CUTYPHOCT, KOATO OCUrypsisa
HernpeKkbCHATOCT Ha OM3HEC npouecuTe, 3allMTa Ha [aHHUTE W HENPUKOCHOBEHOCT Ha fMyYHa
WHOpMaLms, 3alluTa Ha TbProBeka MHOPMaLMS 1 NpaBuna BbPXY UHTENEKTyarnHa CobCTBEHOCT.
MHdopmaLmoHHa cuctema, MMalla OTHOLWEHME KbM LieiuTe Ha (PUHAHCOBOTO OTYMTaHe, KOSATO
BKMIKOYBA CuCTEMATA 3a (OMHAHCOBO OTYMTaHe, 0bXBaLLa METOAM U JOKYMEHTALWS, KOUTO:
- VigeHTndbuumpat n oTpassBat BCUYKM BanuaHU CAENKA U onepaLu;
- OnucBat CBOEBPEMEHHO OnepauunTe 1 COeNKUTE 1 onepauunTe ¢ 4OCTaTbyHO NoApOBHOCTH,
No3BONSABALLM NOAXoAALATa UM KnacudmkaLms 3a LienuTe Ha UHaHCOBOTO OTYUTaHE;
5.0ueHsBaT CTOMHOCTTA Ha CAENKATE W OnepaLuuTe MO Ha4yMH, KOMTO MO3BOMNSBA OTpa3sBaHe
Ha TsXHaTa noaxoasLla napuyHa CTOMHOCT BbB (PUHAHCOBUS OTYET;
6.0npenensaT BpeMeBus Nepuoa, Npes KOWTO ca Bb3HUKHANW CAENKUTE W onepauuuTe, 3a da
MO3BONAT 3aN1CBAHETO UM B NOAXOASALLMSA CHETOBOLEH NEPUOA;

7.MpeacTaBaT NOAXOASWO CAEMNKATE U OnepauunTe U CBbP3aHUTE C TsX OMOBECTSBAHUS BbB
(h1HAHCOBUS OTYET.

KomyHuKaLmsiTa, CBbp3aHa C OCbLLECTBSIBAHE Ha BbTPELLHIUS KOHTPON BbPXY (hHAHCOBOTO OTYMTaHE
B [Ipy)XeCTBOTO C€ U3BbpLUBA Ype3 NpUnaraHe Ha:

- PbKOBOACTBO 3a CYETOBOAHO M (PMHAHCOBO TEKYLLO OTYUTAHE;

- NIPaBuWna no CYETOBOAHO NPUKITIOYBAHE;

- 0pobpeHa cHeTOBOAHA NOMUTHKA;

- MpaBuna 3a W3rOTBSHE Ha MEXOMHHW W TOAMLUHM, MHOMBMAYAMHM U KOHCONMAMPaHU (UHAHCOBY
OTYETM ¥ MPaBMNa 3a NPOBEXJaHe Ha MHBEHTapU3aLys.

KayecTBoTO Ha MH(bopMauusiTa, reHepupaHa OT CUCTEMUTE, Ce OTpassiBa Ha CMocoBHOCTTa Ha
PBHKOBOLCTBOTO Aa B3eMe LienecbobpasHu pelleHus npy yNpaBneHeTo N KOHTpOna Ha JeiHoCTUTe
Ha [lpyeCTBOTO 1 NpW U3rOTBAHETO Ha AOCTOBEPHY W HAZEXOHN (PUHAHCOBU OTYETU.

QuHaHCco80-c4emo80deH omden - U3Nb/IHEHUE HA C4eMOB800Hama (hyHKUUS U KIto4osa possi 8
npoueca Ha (huHaHCO8OMO om4yumare



OMHAHCOBO-CYETOBOAHMAT OTAEN Ha [IpyXecTBOTO e Ha Npsiko NOoAYMHEHWe na  (MHAHCOBUS
aupekTop. Toit ce pbKOBOAM OT rMaBeH cYeTOBOAWUTEN. B HEroBMst CbCTaB Ca: 3aMECTHUK-TIIaBeH
CYETOBOANTEN, ONEPaTUBHN CYETOBOANUTENM, KAaCUEP-CYETOBOAUTEN U MKOHOMUCTM YOoBELLKI pecypcu.
BbB (hHAHCOBO-CYETOBOMHMS OTAEN CE OCHLLECTBSIBA AEMHOCT N0 OTYMTAHE Ha OTAENHMTE 00EKTM:
ObAroTpaHY  akTUBM, MaTepuan, CeBecTOMHOCT, peanu3auus, BamnyTHM onepauuu, NeBOBM
ornepauuu, 3annaTv e pasnpeaerneHa no OTAENHN OTFOBOPHM NULA - OMepaTMBHU CHETOBOAUTENM U
nkoHommcTy YoseLukn pecypeu. CbrnacHo HeroBaTa (DyHKLMOHAMHA XapaKkTepucTika Toil obxBalla u
peanuavpa M3LANO CYETOBOAHO-OTYETHATA (yHKUMS B [lpyKecTBOTO, BbTPELIHUS CYETOBOAEH
KOHTPON W M3rOTBSHETO Ha (PMHAHCOBW OTYETW. B HEroBuUTE OTFOBOPHOCTU € KOPEKTHOTO W
MOCNefoBaTeNHO MPUIOXeHWe Ha pas3paboTEeHUTE CYETOBOAHM MONMUTUKW, pPa3paboTBaHETO W
MPUOXEHNETO Ha BLTPELLEH CMETKOMMAH; OTYETHI METOAMKM, TEKYLLOTO BOZEHE Ha CYETOBOACTBOTO;
TEKYLNs CYETOBOMAEH aHanM3 W KOHTPOST HA OTYETHWTE [aHHM W [OKyMEHTaLMsi; CBOAMPAHETO M
KnacuuLUMpaHeTo Ha OTYETHWUTE JaHHW 3@ LeNNTE Ha (DUHAHCOBWUTE OTYETW; U3TOTBSHETO /MM
obpabotkaTa Ha BXOAAWMTEe [daHHM 33 NPUBNM3UTENHUTE CYETOBOAHM OLEHKM 3aedHO ¢
aHraXupaHuTe eKkcrnepTi, KakTo W [OKnafBaHe Ha YCTaHOBEHM OTKIOHEHWS U HECHOTBETCTBUS HA
(hVHAHCOBUS AMPEKTOP; CMa3BaHETO Ha HOPMATMBHUTE W3WCKBaHUS B 00MacTTa Ha CYETOBOACTBOTO,
[aHBLWMTE M ApYIv CBBHP3aHK ¢ Tsx obnacTy.

CueToBogHaTa nonuTUKa Ha [pyecTBOTO MOAMEXM EXErogHo Ha opobpeHWe Ha OBe HuBa - OT
(DMHAHCOBMSA OMPEKTOP M OT YnpaBuTEneH CbBET. Hail-BaXHUTE HEWHWM acnektu, Heobxoaumu 3a
NpaBUIHOTO pasbupaHe Ha (IMHAHCOBUTE OTYETH, 3aAbMKMTENHO Ce ONOBECTSBaT.

N3bopbT Ha oTyeTHaTa pamka e aedmHupaH Ha 6asa usnckBaHuATa Ha 3akoHa 3a CYETOBOLCTBOTO.
[pyxectBoTO Npunara MexgyHapogHute ctaHgapTv 3a uHaHcoBo oTuutaHe (MC®O). npuetn ot
EBponeiickus cbio3. TeKyWMsST KOHTPON 3a MpaBunHOTO npunoxeHne Ha MCOO ce m3BbpliBa OT
rMaBHWS C4eTOBOANTEN, (DUHAHCOBMWS AUPEKTOP W OAUTHUS KOMUTET

[lOMbAHATENHO MOTBBPXKAEHUE 3a KOPEKTHOCTTA Ha MPUMOXEHUETO Ce MonyvyaBa OT BBHLUIHWUTE
oQuTOpM.

N3roTBsHETO Ha (PMHAHCOBUTE OTYETU HA APYKECTBOTO 3a NybNUYHO non3BaHe e pes3ynTtar Ha
LIANOCTEH MPOLEC MO CYETOBOAHO MPUKMIOYBAHE Ha OTYETEH nepuogd. To3u npouec e dopManmanpaH
ype3 MpWeTU OT PBKOBOACTBOTO AOKYMEHTW C MpaBinma W WHCTPYKuuu. Te ca CBbp3aHW C
N3BBPLUBAHETO Ha OMPEeAeNieHn AENCTBIS 1 NPOLESYPU, N3FOTBAHETO Ha ONpesesieHn JOKYMEHTH OT
nmua ot (PMHAHCOBO-CYETOBOAEH OTAEN WNW OT APYrM AITbXHOCTHWM NULA,KaTo Tean AEACTBUS U
NpoLieaypN Ca HaCOYEHN KbM: U3BBbPLUBAHE Ha WHBEHTApW3aLWK; aHanW3n Ha CMETKM; u3npaLlaHe Ha
NOTBbPANTENHN MUCMA; ONpeaensiHe Ha Han-gobpu NPUONM3NTENHM OLEHKM KaTo amopTu3auum,
npeoueHKkn, 00e3LEHKM W HauuCrieHusl, kouTo ga ca 6asvpaHn Ha pa3ymHO O0BOCHOBaHM
NPEANONOXEHNs, CBOAMPAHE W Knacudukaums Ha CHETOBOAHMTE AaHHW; NPOYYBaHWS 1 aHanM3n Ha
OonpeaeneHn nNpaBHW OOKYMEHTU (BOroBopu, CbAebHW gena, CTaHOBMLLA Ha NPaBHU KOHCYNTaHTW);
NPOYYBaHWA 1 OLEHKa Ha [OKMagW Ha eKCnepTu (aKTIepW, BbTPELeH KOHTPOM, APYrU BbTPELLHM
eKCnepT N ANMbXKHOCTHM NNLA); M3rOTBSHE Ha CMpaBKM M (PUHAHCOBW MaKeTU 3a KOHCONMWUAaUMs;
WU3roTBSIHE, aHaNM3n 1 06CHXAAHNA Na NPOEKTU Ha (IMHAHCOBM OTYETMU.

1 KoHmponHu 0OeliHocmu

Mpernen, aHanu3 u U3MbIHEHWe Ha Pe3ynTaTuTe OT JeiiHOCTTa.



Te3su KOHTpOsHM aenHocTh B AceHoBa KpenocT ALl BKMoyBar:

1.

2.

>
>

>

Mperneay W aHanuauW Ha peanHuTe pesynTaTi cnpsamo OlogKeTn, NPOrHO3n U pesynTaTn ot
NPeaxoaHW nepuoau;

O6BbP3BAHETO HA PA3MMYHK TPYNM OT AAHHW - ONepaTUBHU UMK (OUHAHCOBU — €4HM C ApYy
3a€e[HO C aHanu3u Ha B3aUMOBPB3KM M MPOYYBATENHN U KOPEKTUBHU MEPKY;

Mpernen Ha pesynTatute OT paboTaTa No A4ENHOCTW BbB BCSKO CTPYKTYPHO 3BEHO.

ExerogHa oueHKa Ha BBbHLUHWUTE (PAKTOPW CbC 3HAYUTESTHO BIMSHUE BBPXY AENHOCTTA Ha
AceHoBa KpenocT ALl ¥ 04akBaHUTE UM U3MEHEHMS;

AHanus Ha pasnonaraemute pecypcu Ha [JpyXeCTBOTO, HanMU4HW TEXHOMOMW U KanauuTeT u

HEroBWUTe CUITHW U cnabdu CTpaHK CBbp3aHn C BbHLWIHATa cpefa 1 NPorHo3nTe 3a USMEHEHNETO
n,

M3rotBaHe Ha BapuMaHTK 3a pa3BUTUE Ha ,EI,GI7IHOCTT3 B PaMKUTE Ha 0603pVIMI/IFI nepuoa u
CbCTaBAHE Ha rporpama 3a JJ,eI7ICTBI/Ie, O6XBaLLI,aLU,a na3apn 3a peanu3auuda n Te3n Ha
CYPOBMHWM ¥ MaTepuanu, NOAAPBXKKA, PasBUTUE W WHBECTULUMM B NPOM3BOACTBEHUTE W
HENPOM3BOACTBEHN CLOPBXEHMS, YOBELLKM pecypcu. M360p Ha onTuManeH BapuaHT 3a
U3roTBSIHE Ha roAumLLIHa cTpaTerus 3a crnefpalla uHaHcoBa roamHa;

[MpeBaHTMBEH TeKYLL, KOHTPOST NO CTPYKTYPHM 3BEHA HA Pa3XOauTe 3a JOCTaBKW Ha CYPOBUHM,
maTepuanu, 060pyaBaHe 1 Ha PasxoamuTe 3a BbHLUHUTE YCAyry NO AEMHOCTUTE 3a TEXHUYEeCKa
noadpuvXxKa, pPEeMOHTM W WHBECTUUMWM Ha TMNPOMU3BOACTBEHUTE W HEMNPOWU3BOOCTBEHUTE
CbOpPbBXKEHNUS,

ExemeceuHo HabniofgeHue, aHanW3 ¥ akTyanusauust Ha MEpKUTE 3a Bb3LENCTBME BBHPXY
pasmepa Ha npuxogute U eqeKkTUBHOCTTA Ha pasxoauTe, 3a [lpyXecTBOTO KaTo LAN0 K
,qua|7|nHo NO CTPYKTYPHW HanpaBneHuA.

* KOHTpOnu Ha NpunoxHuTe nporpamut n obLm IT KOHTponK

Tesun KOHTpOnM NpeAcTaBnABaT NOANUTIKA U NPOLELYPU, CBBP3aHMU C NPUIOKHUTE NporpaMu 1 obLymTe
IT KOHTpPONW 1 NOZKPENAT ePEKTUBHOTO (DYHKLIMOHMPAHE Ha KOHTPOSIUTE BbPXY TAX. Te cnomarar 3a
rapaHTupaHe Ha HenpeKbCHATOTO MPAaBUITHO (DYHKLMOHUPaHE Ha MHOPMALMOHHATE CUCTEMM.

KoHTpona Bbpxy npunoxHute nporpamu (Mpexosa nHdopmaumonHa cuctema CAHTA u MOJNTMKOHT)
BKIHOYBA:

npoBepka Ha TOYHOCT Ha 3anuncuTe;

noaabp)xaHe v Npernes Ha CY4EeTOBOAHUTE CMETKY;

noaabpxaHe v nperneg na 060poTHN BELOMOCTY;

nogabpKaHe v npernes Ha AHEBHUK Ha BbBEeAEHUTE JOKYMEHTH;

aBTOMATK3MPAHN KOHTPOMNW 1 3abpaHu;

KOHTPON BbPXY HOBW U3AaHWS NPUIOXHW NPOrpamn - NMOBM M3OaHUS Ce AOnyckaT B pefoBHa
ekcnnoaTtaums cnef 3afbiKWTENEeH aHanu3 Ha W3BbPLUEHUTE MPOMEHW B CPaBHEHWE C
npeauilHaTa Bepcus U HeobxodMMOCTTa OT MpunaraHeTo Ha HoBaTa BEpCHst B MPUNoXHaTa
peiHocT Ha AceHoBa kpenocT AL

He Cce [Jonycka MOCPEACTBOM MOM3BAHETO HA CUCTEMHM NOMOLWHM dyHKuMM ga 6Obaar
NPOMEHSIHN (OMHAHCOBW JaHHWU U 3aniCK B NON3BAHUTE NPUIIOXKHW MPOrpamMu.

06wy IT koHTpONM



A KoHTpon Bbpxy nMpomsiHaTa Ha nporpameH codTyep - NoTpebuTenure HsMaT npaBo Aa
M3BBLPLLBAT MPOMSIHA Ha MporpamHust kog. Te moraT camo Aa nonssat codtyepa CbobpasHo
(byHKLMOHAMHOTO NpeHa3HauYeHNE;

A [oTpebutennte Ha wusnonssaHus B AceHoBa kpenocT AJl nmporpameH codTyep wmar
onpefeneHn npasa na AOCTbM caMO O MPorpaMu WK AaHHW CboBpasHO 3afbiikeHusTa U
OTTOBOPHOCTUTE WM.

B dusmnyecku KOHTpoOm
Tean genHoctn obxealyar:

duanyeckata CUrypHOCT Ha aKTUBUTE Ce OCbLUECTBSBA Ypes:

- I'IponyCKaTeneH pexum (KOHTpOJ'I Ha BXo4 W I/I3XO,D,) na rnaeseH noptan, oCbLECTBEH YpPE3
[EHOHOLLHO (*)I/I3VILIGCKO HabnoaeHve;

- BugeoHabniopeHne Ha Teputopusita Ha [IpyecTBOTO - OCbLLECTBSIBA CE Ype3 cucTema 3a
BUAEOHabnoaeHE;

KoHTporHa Be3Ha 3a 3MepBaHe Nnpu AOCTABKA HA CYPOBUHI 3@ MPOM3BOACTBO Ha NPOAYKLMS
W Npu npoaaxba Ha NPOAYKUMS;

TexHu4eckm cpeacrea 3a M3MepBaHEe Ha CYpPOBUMHU, MaTepuann 1 3anpuxoxiaBaHe Ha
roToBa npoaykuua,

WHBeHTapu3aLns - KOHTPOMHa mpoledypa 3a MpaBuriHOTO, [0GPOCHBECTHO W KOPEKTHO
NpuoobueaHe, NoN3BaHe, OTNUCBAHE W OMa3BaHe Ha aKTUBMTE.

B AceHoBa kpenocT All e Cb3gafeHa OpraHu3auns 3a KOHTPON Ha 4OCTbNA A0 CbPBLPHUTE
NOMELLEHNS, KbOETO € pa3nofioXeHa KOMMTbpHATA TEXHWKA, CbXpaHsBalla nporpamHuTe
NpoaykTW 1 6asute aaHHW. [oCTbMbT e paspelleH 3a onpeaeneHu cnyxutenu. MomeleHusTa
Ce 3aKn4BaT 1 Kn4voBeTe ce cbxpaHsBaTt B T oTroBopHuka. Besika npomsHa no CbpebpuTe,
W3BBbPLUEHA OT BBLHLIEH CUCTEMEH aAMWUHUCTPATOP, Ce OTpassiBa B MPOTOKOM 3a TEXHUYECKO
CbCTOSIHME 1 Ce 3an1CBa B kKapToTeka Ha KOMMKOTPM 1 codhTyep, kouTo ca vacT ot WEB SANTA.

* pa3paboTeHnTe 1 BHEAPEHM NPOLEAYPU MO YNpaBneHne, OpraHu3aums U U3MbiHEHNE Ha OCHOBHUTE
PYTUHHW MpOLieCH (AOCTaBKM W NpofaxGOu), KakTo 1 3a MPOLIECUTE MO M3TOTBSHETO W NpUeMaHeTo na
KOMMMEKCHUTE  MPUONU3NTENHN  OLEHKM (amopTu3aunsi, 00E3LEeHKW, NPEeoLieHKN, aKTIEPCKM
W34NCTIEHNS U IBITOCPOYHN MPOBU3NM) Ca MPEABUAEHN U BLTPELLHN KOHTPONK. Te ca HACOYEHN KbM:
0TOpU3aLMst Ha OTAenHaTa onepauus 1 U3LaBaHUTE MbPBUYHW JOKYMEHTW; Mpernes v nposepka Ha
W3faBaHUTe [LOKYMEHTW U aHraxupaHuTe B onepauusita akTVBM; MOCHEBALLO NpeusyucnsiBaHe M
CpaBHSIBaHE C [PYri JOKYMEHTM (LOroBOPM, 3asiBKW, MOTBbPXKAEHMS, LEHOBW NUCTU W Ap.) U Nnua,
KaKTO M pasdensHeTo Ha 3aabIKeHUsiTa U OTTOBOPHOCTUTE Ha y4acTBaLLMTE AMTbXHOCTHW NuLa Ha
BCSIKa CTbMKa OT CbOTBETHUS MPOLIEC, Aa CE OCUIypu B3aMEH KOHTPON MeXOy TsX, Kakto U 3a
HamansiBaHe Ha Bb3MOXHOCTUTE [a Ce MO3BONM Ha HAkoe nuue fa Gbae B no3WuMst KakTo Aa
M3BLPLIK, Taka M [a NPUKPUE TPellkM Mnu u3Mama B 00MYailHUS X04 Ha M3MbiiHeHWe Ha
3aJbIIKEHVsITa Cu.

[IpyxecTBOTO € B MPOLIEC Ha NOCTOSHHO PasLUMpsiBaHe Ha KOHTPONHW NpoLeaypy 1 AEAHOCTY.

«  Tekywo HabnodeHue Ha KoHmposume



OTroBOPHOCT Ha PbLKOBOACTBOTO € [a OCUrypsiBa YCIOBUSI 3@ HENPEKbCHAT BbTPELUEH KOHTPON.
TeKyWwoTo HabnaeHe Ha KOHTpOnMTE OT CTpaHa Ha PbKOBOACTBOTO BKMKYBA MpELEHKa Aanu Te
paboTsT, KaKTO TOBa € NPeABMAEHO M aann Te BuBaT MoaUdMLMpaHM NO MOAXOASL HA4YMH, 33 Aa
0Tpa3aT MPOMEHUTE B yCnoBusTa. TeKyWOTO HabniogeHWe Ha KOHTPONMTE MOXe [a BKMH4Ba
OENHOCTW, KaTo Hanpumep, nperneg OT PbKOBOACTBOTO [JanM CBOEBPEMEHHO Ce€ U3roTBAT
BbTPELUHUTE YNPaBNEHCKX OTYETH U Aanu KMYOBK JaHHK B TAX Ca B paBHEHWe C NOTBbPXAEHWe OT
TPETN NULA M HEroBUTE NMPeaBUMKLaHNSs, OLEHKa Ha CMa3BaHETO Ha MOSMMTUKUTE U npouedypute no
OCBLUECTBABAHETO HA PYTUHHUTE mpoLecu (npodaxbu v LOCTaBKM) OT CTpaHa Ha 3aeTus B TaX
nepcoHarn, BKM. 3aroXeHUTE BBLTPELIHM KOHTPOMW, BKM. M MpWU CbMOCTaBsHE C AOrOBOpUTE C
KOHTpareHTUTE, KaKTo 1 HaA30p BbPXY CNa3BaHETO HA ETUYHMTE HOPMM WK NonUTUKaTa 3a OusHec
npakTWKa OT CTpaHa Ha tPUCT KOHCYNTa Ha [pyXeCTBOTO W AMpeKTOpa 3a BPb3kK € UHBECTUTOPUTE.
TeKyLoTo HabnofeHe Ce M3BBLPLLBA C LieN rapaHTpaHe, Ye KOHTPONKUTE NPOAbIKaBaT Aa AecTeaTt
ehekTUBHO BbB BPeMETO. TekywoTo HabnioaeHne Ha KoHTponute B AceHoBa kpenocT All ce
OCbLLECTBSABA OT:

1. OOuTEH KOMUTET;

2. ®uHaHCOB AMPeEKTOp W [NaBeH cYETOBOAUTEN;

3. BbHLUHKM perynaTopHW opraHu
BbTPELUHMAT KOHTPOM, HAL30PHW, MOHUTOPUHTOBM MW KOHTPOMHU (PYHKLMKM, Ce OCbLLECTBSBAT OT
BCUYKM UL, @aHraxupaHn ¢ Hero, BKI. (OMHAHCOBO-CYETOBOAHUSAT OTAEN, KOWTO CbLLO AONpUHAcs 3a
TEKYLOTO HabnAeHNe BbPXy BbTPELUHUTE KOHTPOMM MO MPOLECUTE Ha NPeAnpUSTUETO Ype3 CBOUTE
OLEHKM 3a OTAENHWU KOHTPOSMM WAM rpynu KOHTponu. OBUKHOBEHO TOW NEpUOAUYHO MpesocTaBsAT
TakaBa MHOpMaLMs, B X0Aa Ha U3MbJIHEHWE HA CBOWUTE 3abIKEHUS U DYHKLMK, U CBOM MPELEeHKM
OTHOCHO ~(PYHKUMOHMPAHETO Ha OMNpeAeneHn BbTPEewHU KOHTPOMM, (POKYCMPanKM  3HAYUTESTHO
BHAMaHWEe BbPXY OLEHKaTa Ha eqeKTUBHOCTTa WM, KOMYHWKMpPAT CbC CbOTBETHUTE fuua
WHGOpMaLUmMATa 3a YCTAHOBEHW CUMHWTE W criabute CTpaHW Ha BLTPELUHW KOHTPOMW W OTNpaBsT
npenopbku 3a TAXHOTO nogobpsiBaHe.

[ledHocTTe MO Tekylo HabniogeHne BKIKOYBAT MOM3BAHETO HA MHGOPMALMS OT BbHLIHW CTPaHy,
KosITO MocoyBa npobremu unm ga oyepTtasa obnacTy, Hyxgaewy ce ot nogobpeHue. Takuea CTpaHm
ca KIuMeHTUTe, JoctaBumunte u obenyxsawute GaHkn. B [OMbRHEHWE. perynaTopHUSIT opraH B
nueTo Ha KOH, cbluo Moxe Aa KOMYHUKMPA C PbKOBOACTBOTO HA MPeanpusiTMeTo BbMPOCH, KOUTO
3acaraT (PYHKUMOHMPAHETO Ha BbTPELUHUSI KOHTPOM, Hampumep, 0OMeH Ha MHgopmaums, npsko
HabntofaBaHa OT KOMUCUSITA, CBbp3aHa € W3MbIHEHWEeTO Ha [afdeHu OeACTBUS WAM COEnKM OT
[PYeCcTBOTO Unn npoBepki 0T camaTa KOH. CbLLo Taka npu U3MbIHEHWE Ha JEMHOCTUTE MO TEKyLLO
HabntofieHne PbKOBOACTBOTO BUHAM B3eMa MOZ BHAMAHWE U KOMYHUKALMSTA C BbHLUHUTE OAMTOPM,
CBbP3aHa C BbTPELLHUSI KOHTPOM W YCTaHOBEHUTE OT TSX CrlaboCTh W HanpaBeHu MPEnopbKY.

IV. Uudbopmaums no un.10, naparpac 1, 6yksea ,,B", ,r", ,e", ,3", ,u" ot Qupektusa 2004/25/EO
Ha EBponenckus napnameHtT U Ha CbBeta ot 21 anpun 2004 r. OTHOCHO npeanoXeHMs 3a
nornbluaHe.

WHdpopmaums 3a AceHosa kpenoct ALl cbrnacHo 4n.10, naparpad 1

B) 3HauuMu Npeky MM KOCBEHW aKUMOHEPHM yvacTust (BKMIOYUTENHO KOCBEHM aKLIMOHEPHW Y4acTus
ypes nupamuganHn CTPYKTYpU M KPbCTOCAHW aKLUMOHEPHW Y4yacTus) N0 CMUCbra Ha uneH 85 ot
[Ovpektusa 2001/34/E0;



BYNCTAT UME 6p.akLmm %
1 0175410085 3bpHeHun xpann Afl 1752613 68.84

[laHHW 3a aKkuMoHepuTe:

HaumeHoBaHwe: " 3bpHenu xpaHu "All Cegamvue: rp. Cooust
Anpec Ha ynpasneHue:06L,. CtonuyHa rp. Codma, yn. "CredhaH Kapamka"2
Mpe3 2017 r. HUMa NPOMSIHA U [BIKEHME Ha aKUMWUTE HA 3HAYUMUTE aKLMOHEPH.

I') npuTexaTenuTe Ha BCUYKM LIEHHU KHIXA CbC CneunanHi HpaBa Ha KOHTPOS W ONMCaHWe Ha Te3u
npaBa;

Hsiva akumoHepu CbC cneLparnHi KOHTPOMHY npaga.

E) BCukM OrpaHMyeHns Bbpxy MpaBaTa Ha rrnac, kato HanpuMep orpaHuyeHust BbpXy npaeaTta na
rnac Ha npuTexaTenuTe Ha onpegeneH NPOLEHT Unu Bpoii rnacoBe, KpailHu CPOKOBE 3a YNpaHsiBaHe
Ha npaBaTa Ha rmac UMM CUCTEMMW, MOCPEACTBOM KOUTO 4pe3 CbTPYAHMYECTBO C APYKECTBOTO
(hvHaHCOBMUTE NMpaBa, NPEAOCTABEHMN Ha LIEHHUTE KHIXA, Ca OTAENEHN OT NPUTEXaBaHETO Ha LIEHHUTE
KHIXa;

He cbluecTByBaT OrpaHNYeHnst BbpXy npaBaTa Ha rnac Ha akuMOHepu C ONpeaeneH NPOLeHT Win
Bpon rnacoee.

HsiMa BbBEAEHM CUCTEMW, NMPU KOUTO (PUHAHCOBWTE MpaBa, CBbP3aHK C akUuUTe, ca OTAENeHW OT
NpUTEXaBaHETO Ha aKUuMUTE.

3) npaBunara, ¢ KOUTO Ce perynupa HasHavyaBaHETO MnM cMmsaHaTa Ha uneHoBe Ha HC n YC u
BHACSHETO Ha M3MEHEHWS B YYPEAUTENHNS JOroBOp;

N3bupaHeTo 1 ocBobOXgaBaHETO Ha YneHoBeTe Ha Hag3opHUS CHBET, KaKTO U U3MEHSHETO W
[oMbBaHETO Ha ycTaBa Ha AceHoBa kpenocT Al ce ocbuiectBaBa oT O6wWoTO cbbpaHne Ha
aKunoHepuTe.

N3bupaHeTo M 0cBOOGOXAABAHETO Ha YNEHOBETE Ha YNpaBUTENHUS CbBET Ce€ OCbLUECTBSABA OT
HapasopHus CbBeT ChrnacHo YcTaBa Ha ApYyKeCcTBOTO.

Un.19./1/ /Hos npuet Ha 09.01.99 . ¢ P. Ha OCA/

Haa30pHusT CbBET MMa NpaBo Aa
4 N3bupa v oceoboxaaBa YneHoBe Ha YNpaBUTENHUS CbBET U ONpeaens TEXHUTE
Bb3Harpaxgexus.

W) npaBomowwmsita Ha uneHoBete Ha HagsopeH Cveer /HC/ u YnpasuteneH Coeet /YC/, u no-
cneuyanHo NpaBoTo 4a Ce eMUTUPaT UK U3KynyBaT 06paTHO akLuu;

He ca npeasuaeHu npasomoLums na yneHosete Ha HC n YC na emutupat unm ga ukynyeat obpaTHo
akyun. O6paTHO 13KynyBaHe Ha akuuu e B npaBomoLuusiTa Ha OB6LLoTo cbbpaHue Ha AKLMOHEpUTE Ha
AceHoBa kpenocT A[l npu cna3eaHe na uanckaHusTa Ha yn. 187 6 ot TbproBck1s 3akoH 1
pasnopenbute Ha 3MMLK.

CbceTaB 1 (hyHKUMM Ha Hap3opHus cbBeT, YnpaBuTenHus cbeeT U OAUTHUSA KOMUTET.

1.HansopeH CbBeT

Ha,qaopva CbBET € B ClieHnA CbCTaB:



-,,3bPHEHU XpaHuu Bunrapusa” All ,
ENK 175410085
rp. Codpust 1000 paroH Cpepeu, yn. Ctedpa Kapagxa , 2

-“Xumumnopt” ALl
EWK 000627519
rp. Cocpust 1000 paroH Cpegeu,yn. CtedaH Kapagxa , 2

-CeBepuHa CtedpaHoBa XuneBa

CovrnacHo un. 116a, an.2 ot 3akoHa 3a nybnMyHO npegnaraHe Ha LEHHM KHWXA Han-Marko efHa
TpeTa OT YrIEHOBETE Ha yNpaBUTENHUTE OpraHu TpsibBa Aa ca HesaBucumu nuua. B cnyyas ToBa ca:

“Xummmnopt” Afl, - 4neH n 3am. npegcegaren
CeBepuHa CtecbaHoBa XKunesa — YneH

KOMIMETEHTHOCT cbrnacHo YcrtaBa Ha ,AceHoBa kpenoct” Al

Un. 18 /Hos npuet Ha 09.01.99r. ¢ P Ha OCA/ /1/ HapsopHuaT CbBET He y4yacTBa B
ynpaBneHneTo, TON NpeacTaBsBa APYXECTBOTO B OTHOLUEHUSTA C YNPaBUTENHNS CbBET.

/2] HapgsopHuat cbBeT npuema npaeurnia 3a pabotata cu v usbupa npeacedaten Mo 3aMECTHUK
npeacenaTen OT CBOUTE YNeHoBe

13/ MpeacenatensT cBUKBA 3acedaHnsiTa Ha HaasopHMs CbBET MO CBOW MOYMH, KAKTO W MO UCKaHe Ha
YNEHOBE Ha CbBETA UMW Ha YNEHOBETE Ha YNpaBUTENHWS CbBET.

/4 | 3acepaHusTa Ha Hag3opHus CbBeET Ce NpoBeXaaT Ha-Marnko BeAHbX Ha Tpu Mecela

Un.19./1/ /Hos npuet Ha 09.01.99 1. ¢ P. Ha OCA/ Hapg3opHWsT CbBET MMa NpaBo Aa :

1. CeukBa PenoBHo 1 M3sbHpeaHo O6Lwo cbbpaHie Ha akumoHepuTe

2. Onpegens GrompxeTa 3a AEMHOCTTA Ha APYXECTBOTO U HauMHa 3a HAabMpaHETO My

3. MpoBepsiBa roguLlH1S CYETOBOAEH AOKNaZ 3a AEMHOCTTa U NPeanoXeHeTo 3a pa3npeaeneHneTo Ha
neyanbara.

4. N36upa n ocBoboxaaBa uneHoBe Ha YnpaBuUTENHUS CbBET M ONPEAEns TEXHUTE Bb3HarpaxaeHus.
5. OpobpsiBa MpaBUMHUK U OCbLUECTBSBA MOCTOSHHO [AENCTBALL, KOHTpon Bbpxy pabotata  Ha
YnpaBuUTENHNS CbBET, TOM UMa MpaBO Aa McKa OT YNpaBUTENHWS CbBET CBELEHWS Unu LOknag no
BCEKM BBNPOC 3acsrall ApyxecTBoTo.

6. Mima npaBo Aa TbpCK UMYLLECTBEHA OTFOBOPHOCT OT YNpaBUTENHUS CbBET 3@ BUHOBHO MPUYMHEHN OT
HEro Bpeam Ha ApYXecTBOTO.

2.YnpaBuTeneH cbeet

yl'lpaBVITeJ'IHVIFl CbBET € B ClleJHNA CbCTaB:

BorpgaH AtaHacoB bu6os
MecTtoxutencrteo — rp. AceHoBrpag
Anpec: rp. AceHosrpag, x.k. 3anag, 6n. 3/8 Bx. b

Anekcanabp umutpos Kepesos
MecToxutenctso: rp. Cocus

Anpec: rp. Codms, yn. ,Liap CumeoH” Ne 129

Hukona MeeB Muwwes



Mecrtoxutenctso: rp. Cogust
Anpec: rp. Codns,
obwmHa CtonnynHa yn. O6opuiye Ne 6 an. 9

Xpucto CnaByeB KnuHteB
MecToxutenctso — rp. AceHoBrpag
Appec: rp. AceHosrpag, yn. ,Lap WsaH AceH II” 46

No6omup Aumutpos Aprupo
MecToxutenctso — rp. AceHoBrpag
Anpec: rp. AceHosrpag, yn. ,Llap Ocsoboauten” Ne 4

KOMMNETEHTHOCT cbrnacHo Ycraea Ha ,AceHoBa kpenoct” ALl

Un.25 /Hoe npwvet Ha 09.01.99 r. ¢ P. Ha OCA//1/ YnpaBuTenHus CbBeT MOXe Aa B3ema
peLleHmns crneq NpeaBapuTeNHO Ccbrmacke Ha HaasopHMs CbBET N0 CeaHMTe BLMPOCH

11. 3akpuBaHe 1nn NPEXBBLPSHE HA NPEANPUATUS UK Ha 3HAYUTENHA YaCT OT THX.

2. CbluecTBeHa NpoOMsiHA Ha [eNHOCTTa Ha ApYXeCTBOTO.

3. CblLUECTBEHM OpraHW3aLOHHN MPOMEHM.

4. [1bnrocpoyHO, CbTPYAHMYECTBO OT  CbLUECTBEHO 3HAYEHWE Ha APYXEeCTBOTO MM MpekpaTsiBaHe
Ha TaKoBa CbTPYAHUYECTBO.

5., .Cb3gaBaHe Ha KoH.

6.. BsemaHe Ha peleHns 3a npuaobuMBaHe U OTYYXKOABaHe Ha HEABWKUMW WMOTM M [N
BelHM npaBa, nMon3eaHe Ha KpeauTn, npugobuBaHe W NPeAOCTaBsHE Ha NMLEH3N, faBaHe Ha
rapaHuyuu B nonsa Ha TpeTu Nnuua, NOPbYUTENCTBA, MEHUTEMHUYHU COENKM, AaBaHe Ha 3arnor
yypeasiBaHe Ha unoTeka.

7. /noB, npuet Ha 14.11.08 r. ¢ P. Ha OCA/ YnpaBuTenHus CbBeT 1Ma npaBo Aa B3eMa pelueHue 3a
YBENUYEHNE Ha kanuTana Ha [lpyxecTBOTO 40 AocTUraHe Ha o6y HomuHaneH pasmep 10 000 000 ns.,
ypes M3AaBaHe Ha HOBW akuuu B CPOK OT S TOAWMHW, CYATAHO OT MOMEHTA Ha BMMCBAHETO Ha
HacTOAWETO M3MeHeHWe Ha YcTaBa B TbproBckusi Pernctbp Ha ocHoBaHue 4n.196, an.1 ot
TbProBCKMs 3aKOH”.

8. /HoB, npuet Ha 14.11.08 r. ¢ P. Ha OCA/ YnpaBuTenHus cbBET CPOK A0 5 roAMHM OT BIMCBAHETO Ha
HOBO W3MEHEHMe B TbProBCKUS PErMCTbp Ha OcHoBaHue 4n.196, an.1 oT TbproBCKUS 3aKOH MMa
NpaBo [a B3eMa pelleHWe 3a U3[aBaHe Ha efHa WnW noBeyve emucuu obnurauuu, BKITHOYUTENHO
koHBepTMpyemu ¢ obla HommHanHa ctonHoct go 20 000 000 nB., MM paBHOCTOMHOCT B Apyra
BanyTa. YnpasutenHus CbBeT onpefens Buga Ha obnurauuute, napameTpute Ha ObnMraLMoHHUS
3aeM, KaKTo W pefa W ycrosusiTa 3a u3gaBaHe Ha obnurauure.

I2] YnpaBuTenHus CbBeT yBedomsBa He3abaBHO [peacenartens Ha Hags3opHWs CbBET 3@ BCUYKM
HacTbNUIM 0BCTOATENCTBA, KOMTO Ca OT CbLUECTBEHO 3HAYEHWE 3a APYXECTBOTO.

Yn26/Hoe npuet Ha 09.01.99r. ¢ P. Ha OCA//1/ YnpaButenuus  CbBET nNpuema u npegnara 3a
opobpeHune o1 HagaopHus cbeeT 1 creg ToBa o1 OBLOTO ChbpaHne Ha aKLMOHepuTe :

1. ToAMLLHMS (DMHAHCOB OTYET:

2. [naHoBe v nporpamu 3a [eHOCTTa Ha ApYXeCTBOTO;

3. YBenuyaBaHe Wnu HamansBaHe Ha yCTaBHUS KanuTan;

4 TpeanoXeHMETOo 3a pasnpenenexue Ha nevanobara.



12/ "YnpaBUTENHNAT CbBET peLlaBa BCUYKM APYTW BBNPOCK, KOUTO HE Ca OT M3KNIYMUTeNHaTa
KomneTeHTHOCT Ha OBWoTo cbbpaHMe Ha aKumoHepute U HaazopHus cbeet”

3.0QuTeH  komuTeT

Ha ocHoBaHve 4n.40 e ot 3akoHa 3a He3aBMUCUMMS (OMHAHCOB oauT e u3bpaH OanTeH KOMUTET B
CrneH1s CbCTaB:

1.BanentuHa VBaHoBa KameHoBa— npeacenaten
2.Xpucto CnayeB KnmnHTEB - uyneH

3.CredbaH [iumutpos eopries - uneH

WHdopmupa YnpaeutenHuus cbBeT Ha [pyXecTBOTO 3a pesynTtatute OT 3adbIDKUTENTHUS OANT U
NOACHABA MO KaKbB HAYWH 3a4bIDKUTENHUAT OOWUT € [ONPUHECHST 3a [OCTOBEPHOCTTA Ha
(hMHAHCOBOTO OTYUTAHE, KaKTO 1 POnsiTa Ha OQUTHWUS KOMUTET B TO3M npouec; Habrogasa npouecuTe
no (hMHAHCOBO OTYMTaHe B [IpyeCcTBOTO — CYETOBOAHA MOMMTMKA W TOAMLIEH (PUHAHCOB OTYET -
WHAMBMZYANEH U KOHCOMMANPaH, MPUBIIN3NTENHN OLEHKN.

MpedctaBs npenopbku B Chyyail 4e € Heobxogumo, C Uen nopobpsisaHe KayectBOTO W
opraHu3auusTa, kato C TOBa Ce rapaHTMpa eqeKTMBHOCTTa Ha (PUHAHCOBOTO OTYMTaHE B
LpyXecTBOTO;

Habnionasa edekTBHOCTTa Ha BbTPELLHATA KOHTPONHA CUCTEMA, HA CUCTEMATa 3a YrpaBrieHue Ha
pUCKa M Ha ENHOCTTA MO OTHOLLEHWE Ha (PMHAHCOBOTO OTYMTaHE B [IpyeCTBOTO;

Habntopaea M3BbpLUBAHETO Ha 3aIbIMKUTENHUS OAUT HA TOAULLHITE (DUHAHCOBW OTYETH —
WHAMBWAYaNeH 1 KOHCONUAMPAH;

MpoBepsiBa W HabntogaBa HE3aBUCUMOCTTA Ha perucTpupaHnte ogutopu, u3bpaHu ga ogutupar
[lpyXeCTBOTO B CbOTBETCTBUE C U3UCKBAHUSATA HA 3aKOHA 3a HE3aBUCUMNS (PUHAHCOB OANT, ETUYHUS
KoZeKC Ha npoecuoHanHuTe cyetoBoauTenu. Habnogaea LenecbobpasHocTTa Ha NpefocTaBsaHETO
Ha YCnyru U3BbH 0auTa W NPEeSOCTaBAHETO Ha AOMbIHUTENHU YCIyr OT PErucCTpupaHns oauTop Ha
[OpyxecTBoTO;

OTroBapst 3a npoleaypata no noAdop Ha pPerucTpupaHUTe OAUTOPU M MPEenopbyBa Ha3Ha4yaBaHETO
nm;

Otuuta genHoctTta cv npeg O6Lo cbbpaHne Ha akumoHepuTe Ha [JpyecTBoTo.

CbBeTa Ha gupektopute n OgutHus komuTeT Ha AceHoBa kpenocT Al paboTaT no napaboteHu
npasuna.

VI. Monutuka Ha MHOroodpasue



> OnucaHue Ha NOnUTUKaTa Ha MHoroobpasue

YnpaBneHneTo Ha MHOroobpasveTto € akTUBHOTO M Cb3HATENHO pa3BMBaHE Ha HACOYEH KbM
ObaeLeto, MOTUBMpaH OT LEHHOCTW CTpaTerMyeckn KOMYHWUKALMOHEH W YMpaBMieHCKM npouec Ha
NpuemaHe 1 M3nonaBaHe na pasnuunsaTa U CXoACTBaTa KaTo MOTEHLUMAN Ha OpraHu3auusTa, npouec,
KOMTO Cb3faBa fobaBeHa CTOMHOCT 3a [lpyxeCTBoTO.

Muoroobpa3sneTo npeacTaBnsiBa AbSroOCPOYEH MKOHOMMYECKW pecypc Ha AceHoBa kpenocT ALl To
3acdra usnarta KOMMaHus U BCUYKW paBHULLA B HES - HaW-BUCLLETO PBKOBOACTBO, AMPEKTOP Ha
NPOM3BOLCTBO,HAYANHUK y4acTbLM, PbKOBOAUTENN HA CTPYKTYPHU 3BEHA, PabOTHULIM W CRYXUTENN.

« [punaraHe Ha nonuTMkKaTa Ha MHOrooopasue

MonuTtukata Ha MHoroobpasue ce npunara Ha BCUYKW paBHULLA Ha [IpyKECTBOTO - OT HaW-BUCLIETO
PBKOBOACTBO 40 paboTHULMTE M cnyxuTtenute. MogobHO ynpaBneHne Ha pasHoobpasneTo He Moxe
[a CbllecTByBa, be3 fa Obae 3aKpeneHo B CbOTBETEH MOparieH ¥ NpaBeH KMaT B CbOTBETCTBHUE C
ETnuHus Kopexc.

MonuTukaTa Ha MHOroobpasue ocurypsisa pasHoobpasne Ha YNeHOBETE HA PbKOBOAHWTE OpraHu,
KOETO rapaHTMpa HafexgHa cucTemMa 3a YnpaBneHWe W KOHTpon, a [o6poTo KOpropaTWBHO
yNpaBneHne € OCHOBEH ENEMEHT Ha CUIYPHOTO M CTabWUNHO hyHKLMOHMpaHe Ha AceHoBa kpenocT Afl.
Te 0TroBapsAT Ha BUCOKUTE CTAHAAPTK, MpunaraHi oT pyXecTBOTO, C Lien peanuampaHe Ha HeiHuTe
Lienu 1 cTpaTeruu.

CbcraBbT Ha Hapsophus ceeeT /HC/ n Ynpasutennus coeeT /YC/ n 6post nuua, BKIKYEHM B THX, €
cbobpaseH C ronemuHata, CrMoXHOCTTa M obxBaTta Ha AenHocTTa Ha AceHoea kpenoct JI w
rapaHTMpa Hanuyue Ha BOCTaTbYHO HUBO Ha OBLUM EKCMIEPTHM 3HAHNS.

UneHoseTe Ha HC n YC Ha AceHoBa kpenoct Al nputexasat boraT npoecuoHaneH OnuT, Kakto
TEOpPeTUYeH, npupobut upe3 obpasoBaHue, 0byyeHMs W kBanudMKaumM, Taka M MPaKTUYECKN,
NpugodbuT No BpeMe Ha 3aemMaHW MPemuLHM AMbXHOCTM. Te ca nuua e pobpa penytauus w
ynpaBneHckn cnocobHOCTM, C BUCOKW NPOGECMOHANHMN 1 HPABCTBEHM Ka4yecTBa.

B cbctaBa na HC W YC Ha [pyxecTBOTO BNM3aT PU3nNYeckn nnua ¢ UKOHOMUYECKO U TEXHUYECKO
BUCLLE 0Opa3oBaHiie, KaKTo 1 MECTHW PUANYECKM NnLa.

CreumannucTuTe C WHXEHEPHO XWMUYECKO 0Opa3oBaHWe MpuraraT CBOUTE YMEHWS W 3HAHUS B
yNPaBMEeHUeTO Ha TEXHOMOMMYHUTE MPOLIECH U NPOMU3BOACTBEHATA AeHOCT Ha AceHoBa kpenocT JI[.
CreasiT 3a NPOM3BOACTBEHUTE PUCKOBE.

/koHOMUCTUTE PBKOBOAAT (PMHAHCOBO-UKOHOMUYECKATA W CYETOBOOHA AEWHOCT, ynpasnssBaTt
(bMHaHcoBaTa MOMWUTWKA, YNpPaBMNEeHWeTO Ha  (PUHAHCOBO-KPEOWUTHUTE pecypcu, CregaTr  3a
(h1HaHCOBMTE pUCKOBE B [1pyKeCTBOTO.

dusnyecknTe NuLa, NPEHACAT ONKUTa, YMEHUATA W 3HAHUATA Ha MHOrooGPa3neTo OT cneuuanicTit Ha
[IpyXecTBaTa, KouTo NpeAcTaBnsBaT.

CnaseH € MpuHUMNa Ha PaBHOMOCTABEHOCT Ha nonoseTe. MoHacTosiiemM xeHn yyacteaT B HC Ha
LPYXECTBOTO.



B OpuTHWs KOMUTET y4acTBa efjHa XeHa, KOSTO [oMpUHAcs 3a NMpurnaraHeTo Ha NpueTH npasuna,
peLlaBaHe Ha Bb3HWKHaNW BbNPOCH 1 NpobrieMu B KOMNETEHLMNTE Ha CBOSITA 0BnacT.

MonutukaTa Ha MHOF006p83I/Ie No OTHOLWLEHWE Ha YNpaBJIEHCKNUTE OpraHu HE [0MyCkKa OrpaHU4eHne Ha
Bb3pacToBuMsA CbCTaB.

MonuTukaTa Ha MHOrOOGpa3NeTo ce Mpunara W Npu AUPEKTOpUTE, PbKOBOAUTENUTE Ha CTPYKTYPHM
3BEHa M BCWYKM PabOTHULM W CRyxuTenu. Bcekn cChyxuTen € yHWKanHa NMYHOCT M Ce LieH
pasHoobpasneTo, KOeTo BHacs B [pyecTBOTO. Pa3nuyH1Te TanaHTu 1 YMEHUs, YepTu Ha XxapakTepa
N KUTECKM OMUT Ha CRYXUTENuTE Ca B OCHOBaTa Ha MHOBATMBHOTO MUCIIEHE, OPUrMHANHUTE
PELLEHMSI N BUCOKATa Pe3ynTaTHOCT, KOSITO Te NocTurat kato ekun. MpeaocTaBs ce paBeH CTapT w
PasNNyHN Bb3MOXHOCTM, KaTo MO TO3M HA4MH Ce MNoaabpxa MHOroobpasneto OT KavecTBa W
XapaKTepuUCTUKX Ha ekuna. B [IpyxecTBOTO MMa NpeacTaBUTENW OT PasfNyHW MamnuUMHCTBEHM
eTHUYECKM rpynu- eTHocK. B [lpyecTBoTo paboTsT M Xopa B HEPABHOCTOMHO nomoxeHue. CTpemexa
e [la Ce OCUrypu Ha MiaauTe Xopa Bb3MOXHOCTM 3@ MPOECHOHANTHO W IMYHOCTHO Pas3BUTHE.

YBenuyagallata ce CMOXHOCT Ha 3aobukansiata ApyXecTBOTO CpeAa B CMUCHIT Ha pa3Hoobpasue
Ha 3aMHTepecoBaHMTE nuua, NoTpebuTenuTe, LOCTABUMUMTE, CYXUTENUTE W aKUMOHepWTe, W
MPOMEHSILLMST CE MONMUTUYECKA U UKOHOMWUYECKN KOHTEKCT M3UCKBAT Cb3HATENHM CTbKM 3@ aKTUBHO
ynpaBneHue na ToBa pa3Hoobpasue. MpoLechT Ha npunaraHe Ha ynpaBneHNEeTo Ha MHOroo6pasneTo
e pelLaBalL,.

BuclweTo pbkoBOACTBO 0Cb3HaBa, Ye AceHoBa kpenocT ALl Moxe Aa Obhe YCnewHo ynpaensiBaHo,
caMo aKo npu3Hae MHoroobpasueTo 1 My Aafe npeumyLecTBo. ToBa BKMKYBA pasHOOOpa3neTo Ha
paboTHUTE CWUNKM U pasHOOBpasHUTE HYXAW Ha noTpebutenute, W Ha [enoBUTE NapPTHHOPMW.
PasHoobpasHWTe CMOCOBHOCTM U TanaHTW Ha PbLKOBOAUTENUTE U CIYXWUTENUTE OTBapsT HOBM
Bb3MOXHOCTI 3@ HOBATOPCKW W TBOPYECKU peLLeHus. PbKkoBOACTBOTO AbSIBOKO yBaxaBa Konerute cu
Ge3 orneg Ha non, paca, HaUMOHANMHOCT, ETHWYEeCcKa MPUHAAMEXHOCT, PEnurus, MUpOrnes,
yBpEeXAaHus, Bb3pacT U CekcyanHata opueHTauns. OUeHsBaHETO M HacbpyaBaHETO Ha TeXHUTE
pasfMYHN BB3MOXKHOCTM MpOM3BEXZa WKOHOMWYeckM nonau 3a [pyxecTBoto. KynTusupa ce
aTmMocgepa Ha yBaxeHue U B3auMHO JOBEPUE.

B pamkute na npunaraHata nonutuka Ha MHoroobpasve AceHoBa kpenocT ALl ce aHraxupa Aa
Bb3NMTaBa KOPMOpaTWBHA KynTypa, KOATO Ce OTNMYaBa C B3aUMHO YBAaXEHWE W LiEHEHe Ha BCEKM
oTaeneH yosek. Cb3aaeaT ce YCNoBUSI, B KOUTO BCUYKM (BUCLLECTOSLLM M KOMEr) 3a4nTat, npusHaBaTt
W NpaKTUKyBaT Tean LeHHOCTU. CnpaBsiHETO C HegocTMra Ha paboTHa pbka. HabupaHeTo u
3abpPXKaAHETO Ha BUCOKOKAYECTBEHW CNYXWUTENN OT pa3HoobpaseH Npou3XoA W Cpeam ca KIoyoBuTe
Npu4mMHK, nopaaw kouto AceHoBa kpenocT ALl npunara nonmTika Ha MHoroobpasme.

B OpyXeCTBOTO Ce LieHW paBHOMNOCTABEHOCTTa HA NOMOBETE W Ce HacbpyaBa PaBHOMPABHOTO y4acTue
Ha XEHWUTe N MbXETE B NPOU3BOACTBEHUTE MPOLLECH NO OTAEMHM CTPYKTYPHU 3BEHA U YNPaBREHCKNUTE
npouecu B [IpyxeCTBOTO KaTo LAno.

CBOTHOLLEHNETO MBXeE-KEHM e 57.57 kbM 42.43 B Non3a Ha XeHUTe W Ce Hanara OT xapakTepa Ha
NPOK3BOACTBEHMUS NpoLec. ToBa CbOTHOLWEHME € MPKU3HAK Ha PaBHOMOCTaBEeHOCT. [onsMa YacT oT
PHKOBOAMTENUTE Ha CTPYKTYPHM 3BEHA W Y4ACTbLM Ca XEHN.

MonuTukaTa Ha MHOrooGpasve MO OTHOLIEHWE Na MepcoHana (OMPeKTopW, PbKOBOAUTENW Ha
y4aCTbLW,CTPYKTYPHU 3BEHA, PABOTHULM U CRYXUTENU) He [OMycka OrpaHUYeHWe Ha Bb3PaCcTOBMS
CbCTaB.

> ﬂ,py)KeCTBOTO HAMa Clydan Ha AUCKPUMMNHAL WA MO KakBUTO U [ia € NPpU3HaLK.



> AceHoBa KpenocT Al He pa6OTFIT HEMBbNHONETHN TrpaxaaHn No CMUCHJIa Ha 6'bJ'IFapCKOTO
3aKOHOAATEeNCTBO U HAMa HWKaKbB PUCK OT KakBaTo W Aa € qbopma Ha OETCKU Unn NpuHyanTeneH

TPYA.

- Lenwu Ha nonutukata Ha MHoroobpasue

YcnewHoTo npunaraHe Ha nonuMTnKaTa Ha MHOFOO6p33V|e “Mma 3a uern:

n [a ocbliecTBsBa KynTypHa MpOMsSHA W NOBMIWIABAHE Ha 0Opa30BaTENHWA LEH3 Ha
paboteLuTe B [IpyXeCTBOTO;
n [la nogobpsisa pasHoobpasneTo Ha paboTHaTa cuna 1 KynTypHaTa cMecuua;

« [la yBenuyaBa nasapHUTE Bb3MOXHOCTW, BBHLUHOTO MpU3HaHWE M LOBpWUS UMUIK Ha
LpyxecTBoTO;

+ [la cnomara 3a NpuBMNYaHE Ha BUCOKOKAYECTBEH NepCcoHar.

+ [a cnomara 3a HamansiBaHe Ha onepaTWBHUTE Pa3xoaum Ype3 MOHWKaBaHe Ha TEeKy4ecTBOTO
Ha cnyxuTen.

+ [la cb3paea pabotHa cpega, cBobogHa OT NpeapasChabLm.

4. PesynrtaTtu OT NpunaraHe Ha NONUTUKaTa HA MHOrooOpasue nNpe3 OTYETHUA Nepuog

1. BucokokBanuduumparata, usobpertatenHa u pasHoobpasHa paboTHa cuna e BaxHa 3a
BusHec ycnexa;

2. MpunaraHeto nma nomuTUKatTa Ha MHoroobpasne MMma MOMOXMTENHM MOCMeauUN BbpXy
penyTauusTa 1 NOYTEHOCTTa KbM NAPTHLOPUTE, U KbM KIMEHTUTE B CTPaHaTa M YyxOuHa;

3. PasHoobpasHaTta paboTHa cuna, npuTtexaBalla BUCOKOKAYECTBEHM YOBELLKM YMEHUs, noMara
Ha [lpyXecTBOTO MO-NeCHO Aa OTKMMKBA Ha M3MCKBAHWATA Ha CBOMTE KIMEHTW, kaTo nogobpsisa
TSXHOTO 06CMy)XBaHE M Aja OCBLLECTBSBA NO-L0OPY B3aMOOTHOLIEHMS C AOCTABYMLIA.

A\ U3I1. AMPEKTOP /7
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o Grant Thornton 1

Fpany Topnron OON

Byn. Yephn spux N2 26, 1421 Codus

¥n. Napackeaa Hukonay Ned, 9000 Bapha
T (+3592) 987 28 79, (+35952) 68 55 44

F (+3592) 980 48 24, (+35952) 60 55 33
E office@bg.gt.com

W weew,gtbulgaria.com

OOKNAQ HA HESABUCUMUA OOUTOP

Lo akuuoHepure Ha
ACEHOBA KPENOCT Al
rp. AceHosrpag, yn. Meax Bazoe No2

[oknan oTHOCHO oAuTa Ha (hUHAHCOBUA OTHET
Ksanuduuyuparno mHeHue

Hue uasbpwuxme 0AUT Ha wHAvBMAyanHus duHaHwcos ot4eT Ha AceHoea Kpenoct Al (Jpyxecteoto'),
CbAbPXAU OT4eTa 33 (PMHAHCOBOTO CbeTosHKME Kbm 31 aexemspu 2017 r. » omveta 3a nevanbBara wnu
sarybata u apyrvs BceobxsaTeH A0XOA, OTYETa 33 NPOMEHUTE 8 COBCTBEHMA KanuTan u OTHeTa 3a napu4HuTe
noToUM 38 roavHaTta, 3asbpLUBalLa Ha TasW [aTa, KaKTo W NOACHUTENHUTE NPUNOXEHUS KbM (PUHAHCOBUA
oTveT, BKMOYBaLM 1 0B0BLUEHO ONOBECTABAHE Ha CBHLLECTEBEHUTE CHETOBOAHM NONMUTUKK.

Mo Hawe MHeHue, C W3KNYeHHe Ha edekTa OT BLNPOCA, ONUCAH B pasaena oT Hawws aoknag .Basa 3a
u3passeane Ha KsanuuUMpPaHo MHEHWe", NPUNOXEHUAT WHAVBWAYaneH (PMHAHCOB OTYET AaBa BApPHA M
YecTHa npeactasa 3a (DUHAHCOBOTO ChCToAHMe Ha [pywecTsoro kbMm 31 pekemspu 2017 r., weroeute
UHaHCOBK Pe3ynTaTi OT ASHHOCTTa W NAapU4HWTE MY NOTOUM 3a@ rOAWHATA, 3aBbpLUBALLA HA Tasu AaTa, B
cwoteercreme ¢ MexayHapoaHute craHaapTi 3a (uHaxcoso otuutane (MC®O), npuetw ot EC #n
6BNArapckoTo 3aKOHOAATENCTEO.

Basa 3a u3pasnsaHe Ha KBaNUPUUUPAHO MHEHWE

Kakto e onosecteHo B noscHeHue 12 W noscHeHue 34.2 KoM WHAMBUAYANHUS (DUHAHCOB OTYET KbM
31.12.2017 r. [ipy*ecTBOTO UMa NPOCPOMEHY BIBMAHWA HAA eaHa roauHa ¢ Banancoea cToHocT 5 417 xun.
NB. ¥ AaHbYHWU BPEMEHHW Pasnukn B pasmep Ha 381 xun. ne., 3a cLOMPaeMoCTTa Ha KOUTO HUE He MOoXaxme
A3 NOMYMMM AOCTATBLYHM M YMECTHW OAWTOPCKM AoKasatencTsa. Bwunpekn Hanuuuero Ha obekTveHu
AoKkasatencrea, Ye Tesu saeMaHus cneaea aa duaar obesyerenu, [pyxecTBOTO HE @ N3YUCNNNO HacToAWwara
CTOMHOCT Ha 04aKBaHKTE BXOAALLM NAapH4HK NOTOLM NO TAX U He e oTyeno 3aryba ot obesueHka,

Hue ussbplumxme Halwms oauT B CboTBETCTBME C MexayHapogHuTe oauTopcku crasgapti (MOC), Hawwte
OTFOBOPHOCTK CBINACHO Te3W CTaHAAPTW €3 ONUCEHW AOMBbAHWTENHO pasgena OT Hawus Aoknaa
.OTTOBOPHOCTH Ha OAMTOPa 3a 0AUTA Ha (hUHaHCOBMA oTveT”. Hue cme Hesasucumu oT [lpyXecTeoTo 8
cvoTBeTCTBME C ETMYHMA KOBEKC Ha NpodecuoHanHuTe CHeTOBOAUTENW Ha CbBETa 3a MexAyHapoaHW
cTanfapTi no eTuka 3a cyetosoautenu (Kogekca wa CMCEC), 3aeaH0 C eTUMHUTE U3NCKBaHWUA Ha 3akoHa 33
HE3aBUCUMUA (DVMHEHCOB OAWT, NPUNOXMM B BbNrapus, KaTto HUE MINBIAHMXME W HAWWTE APYrY eTU4HM
OTIOBOPHOCTH B CLOTBETCTBME C Tean M3NCKBaHuA. Hue cuutame, Ye OAMTOPCKUTE A0KA3ATENCTEa, NONYYeHu
OT Hac, ca AOCTAaTLYHU U YMECTHYM, 3a Aa ocurypAT Basa 3a HALWETO KBaNUMOUUMPEHO MHEHME.

Ofpbiane Ha BHUMaHWe

Hue obpuiiame sHuManne Ha noacHeHne 37 COMTUS Cnea Kpasi Ha OTUETHWS NEPHUOA KbM WHANBUAYANHUR
(huHaHCOB OTYET, B KOETO € onosecTeHo, e Ha 15.03.2018 r, e nposeaeHa npeasapuTenHa cpewa Mexay
OCHOBHUTE 0BNUraumnorepy, no emucka obnurauun ¢ ISIN BG2100002091, wanageHa ot AceHosa Kpenoct Afl
¥ PLKOBOACTBOTO Ha [lpyXecTsoTo, BbE BPb3Ka Cbe CBMKBaHe Ha Obwo cubpanne Ha obnuraumonepute. Ha
npeagapuTenHaTta cpella e AOroBOPEeHo, Ye OBNUraLMoHepuTe HAMa Aa NPeAABAT NPETEeHUMK NO OTHOWWEHKE
Ha u3nnawaseTo Ha 4acrra ot obnurayusta ¢ nagex 30.01.2017 r. ¥ KPaWHURT CPOK 3@ WannallaHe Ha
3anbnkenneTo Wwe Goae yabmker Ao 30.04.2018 1.

Knio4osu 0AMTOPCKM BHLNPOCH

Krio4oBY 0AMTOPCKM BBNPOCK €2 TE3W BBNPOCKH, KOWTO CLINACHO Hauwiata NpoecuoHanHa npeueHka ca dunm ¢
Hav-ronsama 3Ha4MMOoCT Mnpu 0AUTa Ha PUHEHCOBWA OTHET 3a TeKyLUMA Nepuoa. Teau BLNpock ca pasrnegaHit KaTo
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4acT OT HALMA OANT Ha (PUHAHCOBUA OTHET KATO LANO ¥ POPMUPAHETO HA HALLETO MHEHNE OTHOCHO HETO, KaTO HIE
HE NPeAOCTaBAME OTAGMHO MHEHUE OTHOCHO TE3H BLNPOCH. B AONbNHEHHE KbM BLNpPOCa, onucaH B pasnena ,basa
3a WapassBaHe Ha KsanWUUUPEHO MHEHME', HWe onpeaenixme BLNPOCA, ONUCaH NO-A0MY, KATO KNKOHOBM
OANTOPCKYM BBNPOCH, KOUTO A8 BbAAT KOMYHUKMDAHM B HALLMA A0KNAZA.

HerHa oueHka Ha MarepuanHuTe 3anacm

MNoscHeHwe " MaTepuantn 3anacu or

WHAMBMAYANHWUSA (DUHAHCOB OTHET

Knio4yoB oauTOpCcKU BLNPOC Kax toau kniouyoB oauTopcku Bbnpoc Gewe
anpecupax npy nposep OT Hac oauT
Kem 31122017 r. matepuanHute 3sanacu wa | Mo Bpeme Ha HaWMA OAWT Ha WHANBMAYaNHUS

[LpyxecTsoTo ca B pasmep Ha 4 381 xun. ne. (UHAHCOB  OTYET, OQUTOPCKUTE  NpOUEsYpM
Hue ce cbokycupaxme BbpXy npeueHkuTe Ha | BKIOYBaxa, Oes Aa ¢a orpaHuyeHu ao:
PLKOBOACTBOTO OTHOCHO HETHATa peanuavpyema OUEHKa Ha nNbHOTATA Ha MartepuanHuTe
CTOWHOCT Ha MaTepuanHuTe 3anac, B3uManku 3anacu 4Ype3 paBHeHue Ha MHGOPMaLNATa oT
npeaBuUA CneaHuTe axkTopu: cknagoeata nporpaMa M CYETOBOAHWTE
- OCHOBHaTa fedHOCT Ha  [lpyxecrsoto e RAHHM;
NPOU3BOACTEO; - nonyyaeaWe Ha WHGOpPMaLWR 338 Noaxoaa Ha
cymara Ha maTepuaniure 3anacv Purosoacrsoto n M3non3ssaxHuTe
npeacrasnasa 9 % OT cymata Ha aKTUBATE KbM NPeAnoNOXEeHUA 3a onpeaensHe Ha HeTHata
31122017 r.,; peanuavpyema CTOMHOCT Ha martepuanHure
- nopaau 3HauMMUTE NPEANONOXKEHNA, 3anacy Kum Kpas Ha nepuoaa;
HeoOxoaumu 3a ONpegensHe Ha HeTHaTa | - Mony4asake Ha UHPOPMALMA 38 NOKYNKUTE Ha
peanuavpyema CTOWHOCT Ha marepuanHure marepuans npes 2018 roauHa U u3dUcneHne
3anacu. Ha CpeaHu MNOKYNHU LeHW C Uen nacnepsaqe
Ha noTeHulanHu konebanua 8 nasapHuTe um
ueHu;

nony4aeaxe Ha UHbopmauus 3a
W3BbpWeEHUTE Npoaaxdu Ha Npogykuus u
croku npea 2018 roguMHa U u3uMcneHwe Ha
CPeAHN HETHU NPOAAKHW LEHW 33 BCEKM BUA
NPOAYKT/ CTOKA C Lien ONpeaensHe Ha HeTHaTa
WM peanuavpyema CTOWHOCT KbM Kpas Ha
OTHETHUA Nepuoa;

nonyYagaHe Ha CTaHOBMLLA OT TEXHUYEecKWuTe
nvua wWa [IpyXecTeoTo 33 roAHOCTTa Ha
HaNWYHUTE pEe3epBHM 4acTh U 4Ye Te ce
Avpxar ¢ uen obesnevyaeane Ha
NPOM3IBOACTBEHUA Npouec, a He ¢ uen
nocneagauwa npenpoaaxta.

Naparpadc no Apyru BLNpocH

DHHAHCOBMAT OTUET Ha [IpyXeCcTBOTO 3a roagvHaTa, npukilouuna Ha 31 aexkemepu 2016 r., e oguTupaH oT Apyr
0AMUTOP, KOWTO € U3pasun KBanUMUUMPEHO MHEHKE BBPXY TO3W oT4YeT Ha 31 mapT 2017 r

[Apyra uHcbopmauus, pasniuyHa oT (PMHAHCOBUA OTHET W OAUTOPCKUA AOKNAA BLPXY Hero

PLKOBOACTBOTO HOCK OTFOBOPHOCT 38 Apyrara uHdopmauws. [lpyrata uHGopMaUKMs ce CbCTON OT AoKnaj 3a
AEWHOCTTA, B T.4. AeKNapaLua 32 KOPNOPaTUBHO YNPaBNEH!e, U3rOTBEH OT PBKOBOACTBOTO ChiNAacHo 3akoHa
33 CYETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBMA OTHET U HaLLMA OAUTOPCKM A0KNAA BBPXY Hero,

HaweTo MHeHre OTHOCHO (UHAHCOBWMA OTWEeT He obxBawa Apyrarva H(OPMALMA U HUE He u3passsame
KaKearo v Aa e opMa Ha 3aKNIOMEHUe 338 CUMIYPHOCT OTHOCHO HEsl, OCBEH aKO HE @ W3PUUYHC MOCOYENO B
A0KNana Hu 1 A0 CTENEHTa, A0 KOATO e nocoyeHo, Bbe BPbaka C HAWWA OAWUT Ha DUHAHCOBKA OTJET, HalaTa
OTFOBOPHOCT C& CbCTOM B TOBa Aa NPOMETEM ApYrata MHMOPMALIMA W NO TO3M HAYMH A3 NPEUeHUM A4anu Ta3un
Apyra WHAOPMaLMR € B8 CHLIECTBEHO HECBOTBETCTBME C (DUHAHCOBMA OTHET MNW € HAWWTE MO3IHAHWA,
npugobuTH NO BpeMe Ha 0aMTa, MW MO APYr HaYMH WIrNEeXAa A3 ChALPKA ChIIECTBEHO HENPaBUNHO
Aoknageaxe. B cnyyait ye Ha Basara Ha paboTara, KOsTO CME M3BBPLUKMNN, HUe JOCTUTHEM A0 3aKMiYEHue,
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Y€ € HanMue CHIECTBEHO HENpaBunHO AOKNanBaHe B Tasn Apyra WHPOPMaUMRA, OT Hac Ce W3ucKkBa aa
Aoknagsame To3u akT,

Kakto e onucaro B paspgena ,baza 33 U3pPasABaHe Ha KeanupPUUMPaHO MHEHWE' OT HACTOALMA AOKNaA, Hue
He DAXME B ChCTOSHUE 13 NOMYMWM AOCTATLYHM M YMECTHY OAMTOPCKM AOKA3aTENICTBA OTHOCHO NOCOYEHUS B
TO3n pa3fen ebnpoc. CLOTBETHO HUE HE CME B CbCTORHME Aa JOCTUTHEM A0 3aKNKYeHWe aanu Apyrata
MHDOPMaLUMA HE CHALPXA CHILECTBEHO HENPABUAHO JOKNAABAHE BbB BPb3KA C TO3N BBMPOC,

OTroBOPHOCT Ha PBKOBOACTBOTO 332 PUHAHCOBUS OTHET

P1bKOBOACTEBOTO HOCH OTTOBOPHOCT 38 U3rOTBSAHETO U [OCTOBEPHOTO NMPEACTABAHE Ha TO3N (DUHAHCOB OTYET 8
croTBeTCcTBMe C MexayHapoaHuTe craHpapTv 3a uHaHcoso omuutaHe (MC®O), npuetn ot EC
6BLNrapckoTO 3aKOHOAATENCTBO, KakTO W 33 Takasa CUCTeMa 33 BLTPELEH KOHTPON, KaKBAaTO PbKOBOACTBOTO
onpeaens Kato HeobxoauMa 3a OcurypsBaHe W3rOTBAHETO Ha (PUHAHCOBW OTHETH, KOMTO HE ChALPXAT
CBHLIECTBEHM HENPaBUNHIK OTYUTAHMS, HE3BUCUMO AANKM ABMXALLM CE Ha M3MamMa UK rpewka.

py M3roTBsAHE Ha (HUHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 38 OLUEHABaHE Ha cnocobHoCTTa Ha
LpyXecTeoTo Aa NpoAbNKW A2 (hYHKUMOHUPA KaTo AeRCTBaLIO NPeanpUSTUE, ONOBECTABAIKM, KOraTo TOBa e
MPUNOKUMO, BBLMPOCH, CBBLP3AHM C NPEANONOKEHWETO 33 AENCTBAWO NPEANPUATME W W3NONIBaNKKM
cyeTtopoaHara Da3za Ha oOCHOBAaTa Ha NPEANONOXEHWMETO 3a AENCTBAWO NPeanpuaTME, OCBEH &Ko
PBXOBOACTEOTO He Bb3HamMepaea Aa Nukenawpa [pyXecTBoTo MNu 4a NPeyCTaHoBM ABMHOCTTa MYy, WU aKo
PBKOBOACTEOTO Ha NPaKTUKa HAMA ApYra anTepHaTuea, 0CBeH Aa NOCTLN NO TO3W HAYNH.

Iuara, HaToBapeHu ¢ 06O yNpaBneHne, HOCAT OTTOBOPHOCT 38 OCBLILECTBRBAHETO Ha HaA30p Haa npoueca
M0 (PUHAHCOBO OTYMTaHe Ha [IpyKecTaoTo,

OTroBOPHOCTH Ha OAWTOPA 33 OAWUTA HA wHAUBMAYANHUA PUHAHCOB OTHeT

HawwTe yenn ca aa nonyumMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hUHAHCOBUAT OTYET Kato
UAND He CHABPXKA CHUECTBEHWU HEMPABWUNHW CTUMTAHWUS, HE3ABMCHMMO AN AbmKaly Ce Ha WIMama unu
rpewka,  Aa U3nagem OAUTORCKM AOKAA, KOMTO Aa BKNIOYEE HAWETO OAMTOPCKO MHEHWE. PasymHara crenex
Ha CUIYPHOCT & BMCOKE CTENEH Ha CUTYPHOCT, HO HE € rapaHumMs, Y€ OUT, U3BLPLEH B cboTeeTcTaue ¢ MOC n
3aKkoHa 3a He3aBUCUMMA (PUHAHCOB OANT, BUHArM L(E PA3KPUBE CHLUECTBEHO HENPaBMNHO OTHMTAHE, Korato
Takosa CbllecTsysa. HenpaennHi OTHMTAHWA MOraT 4@ Bb3HWKHAT B PE3ynTaT Ha M3Mama WNW rpeluka u ce
CHMTaT 33 CHLUECTBEHN, ako BN MOrno pasyMHO fa ce Ovaksa, Me Te, CAMOCTOSITENHO WM KATO CLBKYNHOCT,
Buxa MOrnK Aa OKEKAT BAWAHNE BbPXY MKOHOMUHECKHTE PELIEHWA Ha NoTpebUTennuTe, B3EMaHK Bb3 OCHOBA
Ha TO3¥ (PMHAHCOB OTYeT.

Kato yact ot oguta B cwoTsercrere ¢ MOC, Hue uanonssame npodecuoHanHa npeueHka W 3anassame

NPohecuoHaneH CKenTULMIBLM NO BpeMe Ha uenus oavT, Hue cullo Taka:

—  MpeHTUMUMPEME W OLEHABAME PUCKOBETE OT CHLUECTBEHW HENPaBUIHW OTHUTAHUA BbE (hUHEHCOBUA
OTYET, HEe3aBUCMMO [ann AbNXalM Ce Ha U3Mama wnu rpewka, paspaborTeame W M3INLNAHABaAME
OAUTOPCKM MPOLUEAYPM B OTTOBOP Ha Te3W PUCKOBE W NONy4aBaMe OAWTOPCKYM AOKa3aTencrea, KoWTo Aa
Ca AOCTATBYHM M YMECTHM, 33 fAa ocurypaTt 6asa 3a HaweTo MHeHwe. PUCKLT aa He Bbae paskputo
CHIUSCTBEHO HENPABUNHO OTYUTAHE, KOETO @ PesynTaT OT W3Mama, € No-BUCOK, OTKONKOTO pucka oT
CbLWECTBEHO HENpasMNHO OTYMTaHe, KOETO € PEe3ynTaT OT rpelka, Tbit KaTo uamamara Moxe aa
BKAIONBa  TalHO cnopasymasaHe, anwubuumMpade, npefHaMEPeHU NpPONYCKW, W3ABNEHWs 3a
BLBEXJaHe Ha oguTopa 8 3abnykaenue, kakTo u npesebpersaHe WNK 3a0BWKansHE Ha BBLTPELHWUA
KOHTpOnN,

— nonyyasame pazbupane 3a BLTPEWHWS KOHTPON, MMAll OTHOLEHWE KbM 0AWTA, 33 Aa pa3paboTum
OAWTOPCKM NpOUeAYpH, KOWTO A3 €3 NOAXOARWM NPU KOHKpeTHWTe OOCTOATENCTBa, HO He ¢ uen
M3pa3sABaHE Ha MHEHUE OTHOCHO EPEXTUBHOCTTA Ha BBTPELUHUA KOHTPON Ka [lpyxecTBoTo;

—  OUeHABaMe YMECTHOCTTa Ha W3NONABAHWUTE CYETOBOAHW NONUTUKM ¥ Pa3yMHOCTTa HAa CMETOBOAHWTE
NPUOMU3NTENHK OLEHKM W CBLP3BHWUTE C TAX ONOBECTABAHUA, HANPABEHW OT PLKOBOACTBOTO,

AOCTUrame A0 3aKNIYEHWE OTHOCHO YMECTHOCTTA Ha M3anon3BaHe OT CTpaHa Ha PbKOBOACTEOTO Ha
cuetosogHaTa Dasa Ha OCHOBATa Ha NPEANOMOXEHUETO 3a AENCTBALO NpeanpuaTue u, Ha Gasara Wa
NoNy4eHUTe OAWTOPCKM AOKA3ATENCTBA, OTHOCHO TOBa AaNW € HanWue ChilecTBeHa HeCWrypHocT,
OTHacsWa ce A0 CLOUTUA UMK YCNOBKA, KOMTO Buxa MOMK A2 NOPOAAT 3HAYMTENHM CHMHEHNA OTHOCHO
cnocobHoCTTa Ha [lpyXecTeoTo Aa NpoALMKK Aa hyHKUWOHKUPA KATO AEHCTBALLO NpeanpusaTUe. AKO Hie
AOCTUrHEM A0 3aKMIOYEHHE, Y& € HanuLe CbUIECTBEeHa HECUIYPHOCT, OT Hac Ce W3UCKBa A& NpUBneYem
BHUMaHWe B OAWTOPCKMA CU AOKNAM KbM CBBLPIAHUTE C Ta3u HECHTYPHOCT ONOBECTABAHMA BbLB
(UHAHCOBMA OTHET WNW B Chydail Ye Tean ONOBECTABAHWA Ca HeajeksaTHu, Aa mMoauduuMpame
MHEHMETO CH. HalwwTe 3aKnio4eHns ce OCHOBABAT Ha OAUTOPCKUTE AOKa3aTeNcTsa, nonyyYesn Ao garara



° GrantThornton 4

Ha oAuTOpCKMA Hu Aoknad. Bwaeww cubuts unu ycnosua obade moraT ga CTaHar npuuuHa
[pyXecTBoTo Aa NPeycTaHosn yHKLUMOHUPAHETO CH KaTo ASNCTBALLO NpeanpusTIe;

-~ OueHsBame UANoCTHOTO NpeAcTaBRHe, CTPYKTYPa M ChAbPXAHWUE Ha (PUHAHCOBUA OTHET, BKIIOYUTENHO
ONOBECTABAHWNATE, W A3NU (DUHAHCOBMAT OTYET NPEACTAaBR OCHOBONONArawWTe 33 Hero Caenku u
CbOMTUS NO HaYMH, KOWTO MOCTUra AOCTOBEPHO NPeACTaBsHe.

Hue komyHukupame ¢ nuuara, Hatosapexu ¢ o6LIo ynpasnenne, Hapes C OCTAHaNNTe BbPOCK, NNaKUpaHua
ofxsaT W BpeME Ha W3NBLNHEHWE Ha OAWTA ¥ CHLWECTBEHUTE KOHCTATALUMM OT OAWTA, BKMIOYMTENHO
CBHLUECTBEHN HEAOCTATLUM BLB BLTPELHUA KOHTPON, KOUTO MAEHTU(MUMPAME MO BPEME Ha U3BLPLUBAHUS OT
Hac oaur,

Hue npeaocTaeAMe CBLO Taka Ha NUUaTa, HaToBapexu ¢ obLLO ynpasnexune, NSABNEHUE, Y& CME M3MBMHINK
NPUAOKUMUTE ETUMHU UINCKBAHUS BBEB BPL3KE C HE3ABMCMMOCTTA M ME LUE KOMYHUKMPaMe ¢ TSX BCUYKM
B3AMMOOTHOLWIEHNS ¥ DY BBNPOCH, KOUTO BGuxa MOTMM pasymMHo A2 DbaaT pasrnewaaHi KaTto WMalyy
OTHOWEHIE KbM HEIABUCHMOCTTa HU, @ KOFraTo € NPUNOKNMO, U CBLP3aKUTE C TOBA NPEANA3HN MEpPKH.

Cpea BbnpocuTe, KOMYHMKMpaHW C NUUATa, HATOBApEeHW ¢ OBWO ynpasneHue, HWe ONpeaensMe Tesu
8BLMPOCK, KOUTO Ca BUNK ¢ Hai-ronsmMa HaYMMOCT NP OAUTA Ha (DMHAHCOBMS OTYET 3a TEeKyLUMS nepuos
KOMTO CNEfoBaTenHo Ca KMioHOBM OAUTOPCKM BbNpoCcH. Hue onuceame Te3n BLNPOCH B HALMA OAUTOPCKM
AOKNaj, OCBEH B CNy4auTe, B KOWTO 38KOH Wnu HopmaTweHa ypeaba BwanpensrcTsa nyBnu4HOTO
OMOBECTABAHE Ha MH(OPMALIA 33 TO3N BLNPOC UNK KOTATO, B UIKNKOYUTENHO PEAKN CryMaK, HUE peLunn, ye
AajeH BbNPOC He crneasa Aa ObAae KOMYHUKWPaH B HALLMS AOKNaZ, Thit KaTO B1 MOrNo pasyMHoO Aa ce odakea,
ue HebnaronpuaTHUTE NOCREACTBMA OT TOBA AENCTBME OWXa HaJBMWWNU NON3WTe OT TMeaHa TouMKa Ha
0OLECTBEHIA UHTEPEC OT Ta3n KOMyHUKaLMS,

[oknag BLB Bpb3ka C APYru 3aKOHOBU U PerynaTtopHu U3NCKBaHusA

B AonbrnHexue Ha HalumTe OTTOBOPHOCTM W goknaasaKe cernacto MOC, onucanw no-rope B pasaena Jpyra
VHGOPMaUMA, pasnuiHa oT (PUHEHCOBWNA OTHET 1 OAMTOPCKMA JOKNAJA BLPXY HEro" N0 OTHOLWEHWE Ha AoKNana
33 MeRHOCTTa, B TN, AeKknapauwsTa 3a KOPNopaTMBHO YNPaBNEeHME, HUe MaNbMHUXME W Npoueaypute,
nob KbM  M3KC Te no MOC, cbrnacHo Ykasauuata Ha npodeCHMOHAnHaTa OPraHWIauua Ha
OUNNOMMPEHUTE  EKCNEpT-CHETOBOAWTENU W pervcTpupaHute oautopu e bBenrapus — UHcTuTyT Ha
annnomupannTte ekcnepr-cuetosoguteny (MWAEC), Tesu npoueaypu KacasT NPOBEPKK 3a HANUYKUETO, KaKTO U
npoBepkW Ha hopMara W CbALPKAHMETO Ha Ta3u Apyra WHKOPMAaUMA C Uen Aa HU MNOANOMOTHAT BLB
chopmmpaHe Ha CTaHOBMWA OTHOCHO TOBa janu Apyrata uHGOPMauWs BKMIIOMBA ONOBECTABAHMSTA W
AoknageanunaTa, npegsuaenn 8 Mnasa ceama or 3akoHa 3a cYeTOBOACTBOTO M B 3akowa 3a nybnuynoTo
npeanaraxe wa uenHu khka, (un. 1004, an. 10 ot 3MNUK eve epbaka ¢ un. 100K, an. 8, 7. 3 u 4 ot 3MNUK),
npunoxumK B Bunrapus.

Cmanoeuwie 86 8phaka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha Gasara Ha n3BbpLLIEHUTE NPOUEAYPY, HAWETO CTAHOBULLE &, Ye:

(a) wHdopMauusTa, BKMNIOYEHA B AOKNaAa 33 AeWHOCTTa 3a (PMHAHCOBATA roanHa, 33 KOATO € W3roTBEeH
DUHAHCOBMAT OTYET, CHLOTBETCTBA Ha (DWHAHCOBWA OTYET, BLPXY KOWTO CMe u3pasnunu
xeanuuuvparo muesue B Jloknag OTHOCHO 0AWTa Ha MHAHCOBKS OTYET" no-rope;

(6) poknaa®T 33 AEMHOCTTA € M3rOTBEH B CLOTBETCTBHME C NPUMOKUMUTE 3AKOHOBM WIUCKBAHWA C
M3KNIOYEHWE Ha BbaMOXHWA edext onucad B pasgena Jpyra whdopmauws, pasnuuHa or
(PMHEHCOBMA OTYET WM OAMTOPCKMA AOKNaZ abpxy Hero" B Jloknaj OTHOCHO OAUTa Ha UHaHCOoBMA
oTyer”;

(8) 8 pesynTaT Ha npuacdUTOTO No3HasaHe u pasbupaxe Ha aeHocTTa Ha [lpyXecTBoTo W cpeaaTta, B
KOATO TO (PyHKUMOHMPA, HE CME YCTaHOBWNM CNY4aU HA CHLIECTBEHO HEBAPHO NPEACTABSHE B
AOKnana 3a AerHocTTa;

() B peknapauwaTa 3a KOPNOpaTWBHO yNpasneHue 3a (WHAHCOBATA [OAWHE € npeacTaseHa
M3UCKBAHaTa OT CLOTEETHWUTE HOPMATUBHW aKTOBE MHDOPMAUUA, B T.4. MHOPMaLMaTa no yn, 100
(H), an. 8 ot 3akora 3a NyBNU4HOTO NPEANATaHE Ha LEHHN KHWKE,

Cmanosuuje ene epbika ¢ 4n. 100(H), an. 10 om 3akora 3a nybnuyHOMO NpednazaHe Ha UeHHU KHUXA
Ha Dasa Ha u3BbpWEHUTE NPoUeAypy W Ha npugoBuToTo nosHasaWe u pasbupaHe Ha JAeNHOCTT2 Ha
[pyxecTeoTo 1 cpeaara, B KOATO TO (DYHKUMOHUPE, MO HALE MHEHNE, HE € HaNWLEe CLUIECTEEHO HENPaBUNHO
A0KnNagsaHe B ONMCAHWETO Ha OCHOBHUTE XapPaKTEpPUCTUKM Ha CHCTEMWUTE 33 BLTPELEH KOHTPON W
ynpasnexue Ha pucka xa [ipyecTeoTo BbB BpBL3Ka C NPoLEca Ha (DUHAHCOBO OTUUTAHE W B MHPOPMaELMsTA
no un. 10, naparpad 1, Syxeu "8", "r", "e", "3" n "w" or Aupextnea 2004/25/E0 Ha Esponeickua napnameHT u
Ha Cveeta ot 21 anpun 2004 r. OTHOCHO NPEANOXEHUATA 33 NOTTLILAHE, KOUTO Ca BKNKUEHH B AeknapaumnaTa
3a KOPNOPaTUBHO ynpasnerve Ha [pyXecTBOTO, KOSTO € YacT OT FOAMLIHKA ACKNAaA 3a AefHocTTa.
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A, A,

Aonunnumento 4 OMHOCHO Ha puHar omyem ebe epnaka ¢ yn. 100(w), an. 4,
m. 3 om 3akona 3a ny6nuYyHOMO npednazaxe Ha YeHHU KHUXa
- ManeneHue ebe epbka ¢ wn. 100(H), an. 4, m. 3, 6. 6" om 3akona 3a nybpuyHomo npednazare Ha
UEHHU KHUXE

Whdopmauma OTHOCHO CABNKUTE CHC CBBLP3AHM NWLA € ONOBECTEHa B NoscHeH!e 30 koM (DUHAHCOBMA OTYeT.
Ha Ga3a Ha W3BLPWEHUTE OT HAC OAUTOPCKM NPOUEAYPH BBPXY CAENKUTE ChC CBLP3aHK NULE KaTo 4YacT o
HaLWMA OAWT Ha (IMHEHCOBUSA OTHET KaTO LAMO, He Ca HU CTaHanu W3BECTHW (hakTu, obcTonsTencTaa unu apyra
uHopmaunn, Ha Gasza Ha KOWTO A8 HanNpasBuUM 3aKNIOYEHWE, Y€ CAENKWTE CbC CBLP3aHWM Nuua He ca
ONOBECTEHM B NPUNOXEHUS (DMHAHCOB OTYET 3a roauHaTa, 3aBbplisalya Ha 31 gexemspn 2017 1., BbB BCHYKM
CBLUWECTBEHU acnekTH, B CLOTBETCTBUE C M3ucksakusaTa Ha MCC 24 OnosectaeaHe Ha CBBLP3aHM nuua“,
PeaynTatute oT HalwuTe OAUTOPCKM NPOLEAYPU BBLPXY CAENKMTE CbC CBLP3aHW NLA ca paarneaaHu oT Hac B
KOHTEKCTa Ha (DOPMMPAHETO Ha HAWETO MHEHME OTHOCHO (PMHEHCOBMR OTYET Kato UANo, a He G uen
n3pasnBaHe Ha OTAENHO MHEHWE BbPXY CAENKWTE CbC CBBP3aHK Nuua.

- M3neneHue eve epbika ¢ un. 100(k), an. 4, m. 3, 6. ,6" om 3axoxa 3a nybpuyHomo npednazane Ha

UEHHU KHUXKa

HawwWTe OTrOBOPHOCTH 33 OAMT Ha (MHAHCOBMA OTYET KaTo UANO, ONWUCAHW B pa3sdena Ha Halwus Aoknan
LOTrOBOPHOCTY Ha OANTOPE 38 OAUTA Ha (PUHAHCOBMS OTYET', BKIOYBAT OUEHABAHE ANy (hMHAHCOBMAT OTHET
NPEACTaESA CbUECTBEHUTE CAENKN U ChOUTUA NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NpeacTasske. Ha 6asa Ha
M3BLPLEHNTE OT HAC OAUTOPCKN NPOLEAYPU BBPXY ChLUECTBEHWUTE CAENKYW, OCHOBONONAral 3a hMHaHCOBURA
OTYeT 3a roAuHata, 3aebpwsawa Ha 31 aexemspu 2017 r., He Ca HM CTaHanW W3BECTHW daxTy,
obcroaTencTea unk Apyra uHGopmaums, Ha 6a3a Ha KOUTO Aa HaNPaBUM 3aKNIOHEHNE, Ye Ca Hanuue Cnyuan
Ha CBLYECTBEHO HEAOCTOBEPHO NPEACTaBAHE W ONOBECTABAHE B CLOTBETCTBME C NPUNOXMMUTE UZUCKBAHWA
Ha MC®O, npuetv oT EBponeickva cuio3. Pesynratute OT HAWWTE OAUTOPCKM NPOLUEAYPH BbPXY
CbUIECTEEHUTE 38 (DUHAHCOBUS OTHET CABNKW U CLONTHA Ha [py)KeCTBOTO Ca pasrneaaHu OT Hac B KOHTEKCTa
Ha QOPMUPEHETO Ha HALETO MHEHMEe OTHOCHO (DMHAHCOBMA OTHET KaTO UAMO, & He C Len uipasssaHe Ha
OTAENHO MHEHME BbpPXY TE3W ChUIECTBEHWU CABMKY,

Hoxnadeare ebe spb3ka ¢ 4n. 59 om 3aKkoHa 3a He3aGUCUMUST odum cb yn. 10 om
Peznamenm (EC) Ne 537/2014

CornacHo nsnckeanuaTa Ha 3akoHa 3a He3aBuCUMNA (hUHAHCOR OAWT BB BPB3Ka ¢ un. 10 ot Pernament (EC)
Ne 537/2014, Hue AoknansaMe AONBAHUTENHO U M3NOXEHATa NO-A0NY UHGOPMaUMS,

~  [pant Tophtow OO/l e HasHayeHO 3a 3aALIDKUTENEH OOUTOP Ha (HUHAHCOBMA OTYET Ha AceHoBa
Kpenoct ALl sa roguHaTa, saespwmna Ha 31 gexemepu 2017 1. o oBlioTo cubpaHue Ha akyuoHepuTe,
npoeeaeHo Ha 29.06.2017 r., 3a NepuoA OT e4Ha roANHaE.

- OauTeT Ha QuUHaHCOBMS OTWHET 3a rogwkata, saswbplumna Ha 31 aexkemspu 2017 r. Ha [pyxecTeoTo
NPeACTaBNABa Nbpea roAHa aHraxuMeHT 38 3aAbIKUTENEH OAUT Ha TOBA NPEANPUATHE, UIBBPLIEH OT
Hac.

- B nopgkpena Ha 0AWTOPCKOTO CTAaHOBMILE HME CMe NpeaocTasunu 8 paspen  KRiouOBW OAWUTOPCKA
BBLMAPOCH™ ONUCAHUE Ha HAW-BAXHUTE OLIEHEHU puckose, 00oDLIeHne Ha OTIOBOPa Ha OAMTOPA U BaXHKU
HabnioaeHns 8bE BPb3Ka C TE3N PUCKOBE, KOraTo e UenecsobpasHo,

— TotebpxaaBaMe, Y€ W3PAICHOTO OT HAC OAWUTOPCKO MHEHWE € B CLOTBETCTBME C AONbLAHWMTENHWUS
AOKNag, NpPeAcTaBeH Ha OJAUTHUA KOMWTET Ha [IpyXecTBOTO, CbINAacHO W3MCKBaMMATa Ha un. 60 or
3akoHa 3a HE3aBMCUMUA (PUHAHCOB OAMT,

— Torebpxaasame, Ye He CMe NPEeaocTaBsany NocoveHuTe B 4. 64 oT 3aKkoHa 3a He3aBUCUMURA thHaHCOoR
oauT 3abpaHeHn yenyrm uasbH oaura.

- [loTBbpxgasame, Ye NpM W3BLPWBAHETO HA OAMTA CMEe 3a8Nasn¥ CBOATA HE3ABMCHMOCT CNPAMO
LpyxecTsoTo.
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- 3a nepuoaa, 3a KOWTO Ce OTHACH MIBLPIIEHWUA OT HAC 3AALIKMTENEH OQWT, OCBEH OAWTA, HUE HE CMe
npefocTasuny ycnyru Ha [pyxecTBoTO, KOMTO [Aa@ He Ca NOCOYeHU B A0KNaga 3a AedHocTTa
huHarHcoBus otyer Ha [lpyxecreoTo.

—

i ' 3opHuua [Ixambaska
“PerucTpupaH OAMTOP OTIOBOPEH 3a OAUTa

Mapui Anocronos {‘.

Ynpasuten =
Perucrpupan onmop,-é‘rf

panT To:grou oou "1-\_ )
Oguropc KeCTBO N A e

o/ AT T
29 mapT 2018, —
rp. Codhus, Bunrapus Vs



IHPOEKT 3A PEHIEHHUE ITO T. 2.

OBbIIOTO CBbGPAHUE INPUEMA TOKJIAJIMTE HA
PETUCTPUPAHUSA OAUTOP/CHEIMNAJIN3ZNUPAHO OAUTOPCKO
HPUINPUATHUE 3A ITPOBEPKA U 3ABEPKA HA I'OJAUIITHUA
OUHAHCOB OTYET HA JIPY KECTBOTO 3A 2017 1.

T.3 OT JHEBHMS PE]

OJOBPSBAHE U ITIPUEMAHE ITIPOBEPEHUTE U 3ABEPEHU
o ®UHAHCOBU OTUHETHU HA ,,ACEHOBA KPEIIOCT” Al
2017 r.



AceHosa Kpenoct A 1
WuaveuayaneH duHaHcos oT4eT
31 pexkemspu 2017 T.

OT4eT 32 (hbMHAHCOBOTO CbCTOSAHNE

AKTuBHM MosicHenne 31 pexemBpu 31 gekemBpU
2017 2016

‘000 ns. ‘000 ns.

HeTexkywu aktusu

VIMOTH, MaLLMHK 1 CLOPBXEHUA 6 22726 22 651

HemarepuanHu aktuem 5 19 11

WHBecTuumm B AbLIEPHN

npeanpusTUA 8 66 66

ABaHC 3a MHBECTULIUN 9 1780 1780

Herekyww akruen 24 591 24 508

TeKylum akTusu

Marepuantn sanacv 1 4 381 4315

KpaTtkocpouru huHaHcoBM akTusm 7 11 952 15 598

THProBCKK 1 Apyru B3eMaHus 13 6 552 8142

B3emaHus oT cebp3ann nuua 31 250 173

[Mapu 1 Napu4yHu EKBUBaNEHTN 14 46 81

Tekywwu aktmeun 23 181 28 309

O6wo aKkTuemn 47772 52 817

CoberaBun: ((V//-S( Wanwnuutenex aupexrop:

Taus Pamxosj uHx.Borgan Bubos
%
Oava: 21.03.2018 r. W3nbnuuTenex aupekrop:

Hukona Muwes

3aBepun chmaTto onuropcmao‘ic’ha/&g t

) 4 Y

Mapuii Anocrofion | (- ¢ opHuua Diambazka

Vnpaauﬁ —‘ e H OAMTOP OTTOBOPEH 3a oauTa
/

(&4

NosicHerATa b MAHEHCOEUA OTHET O CTP 7 30 CTp. 5E NpeACIaBnAsal HEPanENHa YacT 0T HEre



AceHoga Kpenoct Al 2
WHavBuayanex (huHaHcos oTuer
31 nexemepu 2017 r.

Oty4eT 3a (OMHAHCOBOTO CLCTOSHVE (MPOABIDKEHME)

CobcTBeH kanuTan v nacueu MosicHenne 31 pekemBpu 31 Aekemspwm
2017 2016
‘000 ns.. ‘000 nB..
Cob6cTBeH kanutan
AKUMOHEpeH KanuTan 154 7 638 7638
MpemueH peseps 15.2 19 490 19 490
[Opyrv pesepsu 15.3 15719 16 983
Hatpynana 3aryba (18 849) (19 069)
O6wo cobcTeeH kanuTan 23 998 24 042
Macuen
HeTtekywu nacueu
MeHCMOoHHM 1 Apyri 3aAbMKEHUS KbM
nepcoHana 0 1264 1073
ObnuraLuoHeH 3aem 17.2 4694 7 041
[wbnrocpoynu saemu 17.3 12 154
®rHaHCcHpaHe 3a HeTeKyLLUU aKTUBK 18 1541 1817
ﬂ:&larocpouuu 3abLIMKEHNA KbM CBBLP3aHu 31 1299 2454
3aAbIDKEHUA N0 PUHAHCOB NTNIUHS 10 111 3
OTCpoYeHn 4aHbMHU Nacuem 12 464 496
HeTekywu nacuem 9 385 13 038

Tekyww nacueu

MeHCHMOoHHN 1 APYTY 3aQBIMKEHNS KbM 0
nepcoHana

OBnuraymoHeH 3aem 17.2
KpaTtkocpouxu 3aemu 17.1,17.3
3agbmxerns No OUHAHCOB NU3NHT 10
DUHaHCUpaHe 3a HETEKYLLM aKTUBK 18
THProBeKky 1 APYrn 3aAbMKEHUS 19
KpaTKoCpoYHM 3aABImKeHUs KbM CBbp3aHu 31
nmua

TekyLyu nacven
O6ugo nacusu
O6wo coGeTBeH KanuTan U nacuemn

Cuberasun: // Wanwnnutenex aupexTop:
Taun Pawkos: unx. Boraax Bubos

SMLAHUTENEH AUPEKTOP:

Hukona Muwes : W :
Peructpupat /&O{;ﬂ#sopeu 3a oguTa

QOara: 21.03.2018 r.

3aBepun curnacHo y OPCKU-AOK

20.03.2018 r.: 1
Mapwuii AnocTo. |
Ynpaeuten

MoscHeRIATS Keid WIHEHCOBIA GT9ET L7 Cif 1 40 oI 58 npeacraanasal HEDa3aenHa YacT OT Hefo.



AceHosa Kpenoct ALl 3
WHaveuayaneH huHaHCOB oTueT

31 pekemspu 2017 r.

OryeT 3a neyanbata unu 3arybarta u gpyrus
BCeoOXBaTEH [0XO04 3a roguHaTa, NpuKnysalla Ha 31

LAEKEMBPU

MNMosAcHeHue 2017 2016
‘000 ns. ‘000 n..
Mpuxoau ot npoaax6u 20 32094 33707
[Apyru npuxogu 22 1028 1265
MNevan6ba or npogaxba Ha HETEKYLUM aKTUBU 21 - 8
Pasxoawv 3a marepuanu 23 (22 810) (24 089)
Paaxogu 3a BLHWHKM yenyru 24 (679) (675)
Pasxoav 3a nepcoHana 16.1 (7 602) (7 222)
Pasxoau 3a amopTusauus Ha HetuHaHCOBYM aKTUBU 56 (1214) (1315)
CebecToHOCT Ha NPOAaAEHNUTE CTOKU 1 APYrv TEKYLU (114) (228)
akTusu
MpomMeHn B HaNWYHOCTUTE Ha roTOBaTa NPOAYKUMA W 133 113
HE3aBbpLUEHOTO NPOU3BOACTBO
[pyru cyMu C KOPEeKTUBEH XapakTep 284 79
[Opyrv pasxoau 25 (274) (333)
Meyanba ot oneparuBHa eHHOCT 846 1310
ObesleHka Ha B3eMaHus 13 (586) (136)
DuUHaAHCOBU Pasxoan 26 (989) (1 409)
DUHaHCOBU NpuUxoau 27 882 795
Meyan6a npeau gaHbLUM 153 560
Paaxoav 3a fAaHbuu BbpXy Aoxoaa 28 (5) (537)
Meuan6a 3a roguHara 148 23
Opyra BceobxBarHa 3ary6a:
KomnonerTH, kouto He ce peknacuduumpar 8 nevanbara
wnn 3arybara:
MpeoueHku Ha 3aaBIDKEHUSTA NO NNaHOBe ¢ AedUHUpaHy 0 (229) (178)
Aoxoau
HaHbk BbpXy A0X0Aa, OTHACALL C& A0 KOMIOHEHTH, KOUTO He 12 23 18
ce pexnacudunumpar e nevanbara unu sarybara
KomnowneHTy, KouTo ce peknacuduumpar B nevanbara
wnu 3arybara:
DuHEHCOBY aKTUBM Ha pasnonoxeHue 3a npoaaxda:
- 3arybu oT Texywara roguHa 7.2 - (54)
AaHbk BLPXY AOX0AA, OTHACALL Ce 0 KOMNOHEHTH, KOUTO ce 12 - 5
pexknacucuumpar e newanbarta unm sarybara
Apyra Bceo6xBaTHa 3ary6a 3a roauHarTa, HeTHo oT (206) (209)
AaHbun
O6wo sceobxmarna 3aryba 3a roanHara (58) (186)
Hoxop Ha akuus: - 29 0.
Wi/

Cwucrasun: 7 WanbnHuTenex aupekTop:
Tanna Pawkosa / / uHxX. Bornas Enbos
Rara: 21.03.2018 r. V/ “W3mLnHUTeNeH AUPEKTOP:

Hukona Muwes

3asepun cernacHo
Mapwuit Anocrono
Ynpasuten

OAWTOp OTrOBOPEH 3a 0AUTa

r
MoscHekusTa I':MHEHLOE i gt oA
el P

”
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AceHosa Kpenoct A} 6
WHanenayaneH hrHaHCOB OT4eT
31 pexemepu 2017 r.

OTtyeT 3a napuM4HMTE NOTOLM 3a roauHara,
npukoysawla Ha 31 gekemBpu

MoscHeHue 2017 2016
‘000 nB.. ‘000 ne.

OnepaTuBHa feiHOCT

MocTLNNEHNS OT KNUEHTH 31456 33 370

MnawaHua KM AocTaB4YuLm (20 949) (24 585)

MnawaHua KeM NepcoHan U OCUrypuTenHu (7 250) (6 787)

WNHCTUTYLM

MNnawanHua 3a gaHbUW, PasNUYHK OT JaHbKa (620) (370)

BBbPXYy Agoxoaa

HereH napuyeH NoTok oT onepaTtuBHa AeWHOCT 2637 1628

MHBecTULUMOHHA gelHOCT

MprgobusaHe Ha MMOTH, MALLMHU U CLOPBXEHUA (1142) (179)

MocTennenus oT npogaxta Ha UMOTH, MaLLMHKA U - 13

CbOPBKEHUSA

MpepocraBexn 3aemu (400) (1)

[MocTunnNeHus oT NpeaocTaBeHn 3aemMm 2 348 3816

Monyuexn nuxen 362 236

HeTeH napuyeH NoToK OT UHBECTULIMOHHA 1168 3885

aevHocT

®uHaHCOBa AeAHOCT

Mony4eHu 3aemu 17.4 675 196

Mnawaxus no obnurauroHeH 3aem (2 983) (3107)

MnawaHus no nonyyerxn aaemu (1277) (944)

MnawaHua No hUHaHCOB NU3UHT (19) (114)

MNnawaHnsa Ha NUXBK 1 Takeu (235) (1 .580)

Heten napuyeH novok ot huHaHcoBa AeiHOCT (3 839) (5549)

HeTtHa npomsiHa B napu U napuyHn (34) (36)

eKBUBaNeHTH

Mapu ¥ Napyv4HK eKBUBaNEHTH B HA4YanoTo Ha 81 121

roguHaTa

3aryba oT BanyTHa npeoLieHKa Ha napu n (1) (4)

napv4Hu eKBUBaNeHTU

Mapw v napuyHu eKBUBaNeHTH B Kpas Ha 46 81

roauHarta 14 A
(B

CucraBun: 4 WanenHuTenexn avpexrop:

TaHs Pawkosa { nhx. Borgan Bubos

Hara: 21.03.2018r. l/ o Uanwnuurenex pupexTop:

Hukona Muwes

/ 3 -
[ - N\
3aBepun curnacHo oAw oT gara 29.03.2018 r.: ¢ N ECrron!
Mapu# Anocrorno e 3opxnua Ixambaszka .-~
Ynpasuren ,.v _" 5 o l’_émcrpn )aH OAUTOP OTrOBOPEeH 3a oAWTa




IHPOEKT 3A PEHIEHUWE ITO T.3.

ObIIOTO CBbBPAHUE OJAOBPABA U IIPUEMA TPOBEPEHUTE U
3ABEPEHU HA 'OJAUIITHU COUHAHCOBHU OTYETH
HA JTPYKECTBOTO 3A 2017/r.

T.4. OT JHEBHUS PE/{

IMPUEMAHE HA I'OJAUIITHUA KOHCOJIMAUPAH JOKJIA/I HA
YIPABUTEJHUSA CHBET 3A JEMHOCTTA U YIPABJIEHUETO
HA IPYXECTBOTO 3A 2017/ r.

OOKNAQL 3A OEMHOCTTA HA TPYNATA ACEHOBA
KPENOCT MNPE3 2017 r.

. WHdopmauusa 3a apyecTBOTO - ManKa

ApyxecTBoTO-Malika ,AceHoBa kpenoct” ALl — AceHoBrpag e akuMOHEepPHO OpYXeCTBO
CbC cepanuuie rp. AceHoBrpag.

Appec Ha ynpasneHnue: yn. ,/BaH Ba3os” Ne 2

EVK 115012041

Ten.: 0331/60-450;

dakc: 0331/ 67-945

E-mail: askr@askr.rakursy.com

ApyxecTBOTO € cb3gageHo crnej nopeavua oT npeobpasoBaHWUs U pasnUyHU
HaUMeHOBaHWNA Ha ObpxaBHU ompmu B nepuoga 1964-1991 r.

MpeobpasyBaHo € B akUMOHEpPHO ApyxecTBo ¢ peweHne Ne 9743/12.08.1991 r. Ha
Mnoeaueckn OkpbxeH Cba C OCHOBEH NpeamMeT Ha AEWHOCT — MNPOou3BOACTBO U
TbProBus C NONIMMEPHN OMaKOBKU WU MaTepuanu, ¢ OCHOBHa cdepa Ha OeNHOCT Mo
KN -2008 2222 — [Npon3BoaCTBO Ha ONaKoBKK OT nnacTtMmacu.


mailto:askr@askr.rakursy.com

[py>XeCTBOTO € BNUCaHO B perMctbpa 3a AbpXKaBHUTE M OBLUMHCKM NpeanpusTus
nog Ne 2, tom 1, ctp.4 no ® Ne 8758/1991 r.

CoGCTBEHOCT M CTPYKTYpa Ha APYXeCTBOTO - Malka

OpyxecTtBoTO-Marika ,AceHoBa kpenoct’ ALl — AceHoBrpag e nybriMyHo OpyXecTBO
cbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU KHuXKa.

Kbm 31.12.2017 r. pasnpenenieHMeTo Ha akUMOHEPHUS KanuTan Ha OpYXecTBOTO €
KakTo crefga:

Bpown akuumn | % oT kanuTana
KOpuanyeckm nuua- 30 6p. 2 467 676 96.92
B T.4. FOJ1 c Hag 5 %- 3bpHeHu xpauu bbnrapua A 1752 613 68.84
Pusnyecku nuua- 9 497 6p. 78 474 3.08
O6w, 6pon akuum 2546 011 100.00

ApyxecTBoTO-Manka ,AceHoBa kpenoct” ALl — AceHoBrpag e ¢ ABycTeneHHa opma
Ha ynpaBneHune. CbCTaBbT Ha nocnegHus HagsopeH u YnpaBuTeneH CbBET € KakTo
cnepnga:

HaasopeH cbBeT:

4. ,.3bpHeHu xpaHu bbunrapua” AQl,
EUK 175410085
rp. Cocma 1000
panoH Cpegey,
CTE®AH KAPAOXXA No 2
5. “Xumumnopt” AL,
ENK 000627519
rp. Codusa 1000
panoH Cpegel
CTE®AH KAPAIXA No 2
6. CeBepuHa CtecpaHoBa XXuneBa

YnpaButeneH cbBeT:

6. borpaH AtaHacoB BnboB

7. AnekcaHabp AumuTtpoB KepesoB
8. Hukona lNeeB Muwes

9. Xpucrto CnaB4yeB KnuHTteB
10.Jlro6omup OumutpoB Aprupos

[pyxecTBOTO-MalKa ce npefcTaBnsiBa 1 ynpaensea oT M3nbrHUTENHUTE AMPEKTOPH
Bboraan Atanacos brubos n Hukona Nees Muwes — SAEAHO.

Mpynata AceHoBa KpenocT — AceHoBrpag HAMa paskpuUTU KIOHOBE W
npeacTtaBuTencrea.

MpeameT Ha aenHocT Ha MpynaTta

OCHOBHUMAT NpegMeT Ha AenHocT Ha pynaTa e:



AceHoBa kpenoct Al
Mpon3BoACTBO U TbProBusi C NOMMMEPHM OMNaKOBKM M Matepuanu, guctpubytopcka
AENHOCT, TbProBusi, BHOC, W3HOC, TYpWU3bM, MEHUIKMbBHT,  MAapPKETUHT,
npeanpMemMadecTBo; MNpeacTaBUTENCTBO, MOCPEOHMYECTBO W areHTCTBO, YCNyru,
npugobusaHe, ynpaBneHue, oueHka W npogaxba Ha yvacTma B Obnrapcku u
YyXXOECTpaHHU [OPYXeCTBa, WHBECTMPAHE B LEHHM KHWXa Ha OPYrN E€MUTEHTU;
OCbLUECTBABaHE Ha APYrn TbProBCKU CAENKW, MNPSKO CBbp3aHW C NPeaxoaHuTe
AENHOCTN, KaKTO 1 OpYyrn AENHOCTN, KOUTO He ca 3abpaHeHn OT 3aKoHa.
NMpeameTa Ha [ENHOCT Ha APYXECTBOTO BKIKYBA CregHMTe Npou3BOACTBA W
onepauuu:
e [1poM3BOACTBO U TbProBUSA Ha NONIMETUIIEHOBU N30eNnNs
- nonueTtuneHoBu conuna;
- bonmna 3a CenckoTo CTONaHCTBO
- TC® npegHasHa4veHo 3a egporabapunTHu ToBapw;
- nonueTuneHoBu TopbW, nNpegHasHadeHW 3a OnakoBKa Ha HaCWUMHW ToBapw;
OTBOPEHM U BEHTUITHM C Bb3MOXHOCT 3a HaHAcsiHe Ha ne4yaTt u Mmoamdmkauum
B 3aBMCMMOCT OT U3NCKBAHUATA Ha NoTpebuTtens;
- ApebeH nonueTuneHoB ambanax;
- nonuamMuaeH pbkae, NpeaHasHayeH 3a OnakoBka Ha konbacu;
- CTped hunm
- Kact dunm ot Mr1
- donna — MHOrocrnonHM OT TepmonnacTu, npeaHasHayeHW 3a OMnakoBKa Ha
NpOAYKTN OT XpaHUTENHaTa NPOMMULLISIEHOCT.
- MPOM3BOACTBO Ha KacT u cTpeyd onmo;

e [lpon3BOACTBO Ha GuakcnanHo opueHTUpaHO NONMMPONUIIEHOBO DOSNINO — ChC U
6e3 nevyaT, npeOHasHa4yeHO 3a oOnakoBaHe (aBTOMaTUYHO U PbYHO) Ha
TEXHUYECKM, TIOTIOHEBW U3OENNS, XPAHUTENHMW NPOAYKTH.

e [1pon3BOACTBO Ha TbKaHW N3denus:

- TOpOM TbKaHW OT MOHOAKCUManHO OPUEHTUPAHN NEHTU: OTBOPEHU U BEHTUITHM,
CcbC 1 6e3 neyat, npegHa3Ha4YeHn 3a onakoBaHe Ha HacUMHU ToBapw;

- CNWHroBe TbKaHW OT MOHOAKCManHO OPUEHTMPaHWU NEHTKU, NpegHa3Ha4vyeHn 3a
TpaHcnopTMpaHe Ha nakeTupaHu ToBapu;

- rIbBKaBW KOHTenHepu (bur-6ercn), npegHasHadeHW 3a MbIHEHE U
TpaHCcnopTUpaHe Ha HacuMHW ToBapw;

- KaceTb4HM NpomasaHu Topbu Tun AD STAR.

e [lpoekTvpaHe, NPOU3BOACTBO U oOGOpyABaHe Ha MOMUMEPHU OMaKoBKU W
martepuanm.

e VIHBeCTMpaHe B LLEHHW KHMXa Ha APYr1 eMUTEHTMU.

e Acena A[-npou3BOACTBO Ha HWUCKO BONTOBa eNekTpo anapartypa,
NHXXEHEepPUHroBa IeHOCT,NnpepaboTka ¢ NnacTMacK,noKynka Ha CTOKM U Apyru
BeLLUM C Len Aa rv npenpoaaje B MbpBoHavaneH,npepaboTeH Bua,npoaaxta Ha
CTOKMU cob6CTBEHO NPOn3BOACTBO,TbProBCKO
nocpeaHNYecTBO,KOMUCUOHHWN,EKCNIEANLMOHHN WU MPEeBO3HW COESKM,CKNaaoBu
COENKW,MTULEH3NOHHN  CAENKWU,CTOKOB KOHTPOM,COENKNU C WHTEnekTyanHaTa



COBCTBEHOCT,XOTENNEPCKUN, TYPUCTUYECKN, PEKNTAMHN, MIHPOPMALIMOHHM, MMMpeca
PCKN W1 OpYrn ycnyru

e AK Mnactmk OOM-npou3BOACTBO W TbProBus C MOSAMMEPHM OMAKOBKM,
nnacTMacoBu U en. ugenus, guctpmbyTopcka AENHOCT, cneanTopcka AenHOCT,
BHOC, TYpuU3bM, TbProBusi, MEHWIKMBbHT, MapPKETUHr U Opyrn [AenHOCTW,
paspeLlleHn oT 3akoHa. Npes oT4yeTHUS nepuoa OPYKECTBOTO HE € U3BbpPLUBANo
AENHOCT.

CprKTypa Ha rpynarta n npeamMeT Ha OeuHoCT

[‘pynaTta ce cbCTOM OT NpeanpuaTMeTo Manka-AceHoBa kpenoct ALl n oblLuepHUTe
npeanpuatmsa-AK MNnactmk OO n Acena AL

MUme Ha agbwepHoTo CTtpaHa Ha OcHoBHa 2017 YyacTtue 2016 YyacTtue
npeanpusTue yuypeasiBaHe OenHoCcT

‘000 nB. % ‘000 nB.. %
Acena A} Peny6nuka MpoussoacTteo 64 51.39 64 51.39

bbnrapus ' ‘
AK Mnactuk OO0 Eeny6nvn<a MponsBoacTeo 2 100.00 1 99.00
bnrapus
66 65

I'IpomeHM B KOHTPOJTHU U ynpaBUTeJsTHN opraHu

MpomsaHa B cbCTaBa Ha ynpaBUTENHUTE U KOHTPOSTHUTE OpraHn Ha LpYXeCTBOTO-
Mawnka AceHoBa kpenoct Al
- [lpe3 2017 r. HAMa NpoMsiHa B CbCTaBa Ha ynpaBUTESTHATE U KOHTPOSHUTE
OpraHu Ha OpyXecTBOTO
HacTtoawuaTt HagsopeH n YnpasuteneH cbBeT Ha [pyXeCTBOTO-Malka € CrieHuUs:

YnpaButeneH cbBeT:
- AnekcaHgbp Aumntpos Kepesos
- borgan AtaHacoB brnbos
- Hwvkona NeeB Muwes
- Jlwb6omnp Oumutpos Aprupos
- Xpucto CnasyeB KnuHtes

HapsopeH cbBeT:
- ,3bpHEHN xpaHu bunrapna” ALl, EMK 175410085
- Xumumnopt” Al, EMK 000627519
- CeBepuHa CtedaHoBa XXunesa

OpyxecTtBoTO-Manka AceHoBa kpenocT ALl ce npencraesnsaBa oT boraaH AtaHacos
Bnbos n Hukona Nees MuweB 3aegHo.

Mpe3 2017 r. 3a [pynata HAMa HAaCTBLMUIN BAXHN CbOMTHS.

YBenunyeHue Ha Kanutana:



Mpe3 2017 r. HAMa yBenu4eHne UnNn HamarneHue Ha akUMOHEePHUS KanuTan Ha
ApyxecTtsaTa B rpynara.

O6Lwmat 6por akumm cbCTaBnABaLLM KanuTana Ha gpyxectsoto — 2 546 011
Op. ¢ HomnHan 3 nB. Ha obLwa cTtonHocT 7 638 033 nB.

Mpeobpa3yBaHe Ha ApyxecTBaTa B rpynarta

Mpe3 2017 r. HAMa B3eTM pelleHus 3a npeobpasyBaHe Ha OPYXECTBOTO U
N3BbpLLUBaAHE HA CTPYKTYPHWN NPOMEHN.

MNMpernen Ha genHocTTa

Mpe3 oTYETHWUS Nepuon OCHOBHUST MpeaMeT Ha AeWHoOCT Ha [pynaTta e 3anaseH.
Mpon3BOACTBOTO HA OCHOBHUTE HaTypu Ce OCbLLECTBSIBA OT ABE MNPOU3BOACTBEHM
HanpaBrneHus:

- [NpousBoacTBeHO HanpaBneHue 3a MPOM3BOLACTBO Ha (OOSIMMHM OMAKOBKU U
OuakcmnanHo OpueHTUpaHo oMo OT NOSIUMNPONUIEH.

- [lpon3BoACTBEHO HampasreHve 3a NPOU3BOACTBO HO TbKaHU M3genusa u
MOHOAKCHarsiHu NeHTH.

HpyxectBoTO - Mauka, AceHoBa kpenoct” ALl uma Hag 53 roguweH onuT B
NPOU3BOACTBOTO Ha MbBKaBWU MOSIMMEPHU ONAKOBKU — TPAHCMOPTHU, NOTPebuTerncku,
donma 3a CenckoTo CTOMAHCTBO, XpaHUTENHO-BKycoBata MPOMULLNIEHOCT U
CTpOUTENCTBOTO. [JpyKecTBOTO nMa noseye OT 25 r. Tpagnuuum B NpON3BOACTBOTO Ha
TbKaHn TOpbU 1 MBKaBU KOHTENHEPW OT NONMMEPHU MaTepuanu ¢ Jobpe nsrpageHa
WMHpaCTPyKTypa, NPOU3BOACTBEHN MOLLHOCTU U OMWUT.

B TexHonormyeH nnaH [pyxecTBoTo-manka,AceHoBa kpenoct‘ ALl 3artBaps
UANOCTHUSA MNPOM3BOACTBEH LMKbLA OT U3XOAHW MNONUMEPU [0 KpamHW unsgenusi
yCMeLHO npunarankmn npouecute:

- EcktpyaupaHe — Ha egHOCIOMHW M MHOrOCSIOMHUM PONMAHW MaTepuann ¢
pasfiMyHn KOMMNO3NLUUKM U CBONCTBA — BapuepHu, 3awmthmn, UV ctabunmsmnpanu
N T.H.

- EKCTpy3noOHHO NnpomasBaHe 1 apmMmupaHe, Cyxo U MOKPO KalumpaHe

CMPABKA 3A PEAITUSALUATA NO reynu USAENUA

N3penne MsipKa 2017 %0 2016 %
KOI-BO CT-CT KOn-BO CT-CT
1 donuno KK 883 498 2 702 953 8.46 962 015 2 959 830 8.70
2 ApMupaHo ¢onmo Kr 61 687 323 143 1.01 75 832 396 576 1.17
3 TCO KK 280 529 884 862 2.77 246 784 807 342 2.37
4 MoneTuneHoB ambanax Kr 1558 221 5951 800 18.35] 1525 349 5827 118 17.12
BOMMM &(tun uenodaH)
5 0e3 nevat Kr 440 063 1541 384 4.82 464 085 1 672 505 4.91




BOMNM &(Tun uenodar)

6 C neyart Kr 256 312 1778 160 5.57 318 185 2186110 6.42

7 Kact dounm Kr 179 848 578 123 1.81 212 096 639 641 1.88

8 CTpey onnm Kr 43 730 148 545 0.46 62 902 216 235 0.64

9 MonnamngeH pbkaB M 3700 618 517 816 1.62| 3627 300 515 463 1.51
Mpomasanu Topbu Tnn

10 A Crap op 3099 000 1203 533 3.77] 3725330 1428 322 4.20

11 TbkaHn Topbun op 15691 181 3621 687 11.16| 18 724 082 4 550 594 13.37

12 Bl - BEFCU B T.M op 2274449 11512270 35,500 2164465 11010166 32.35

13 KaHan 3a 6anvpaHe Kr 325 855 1 024 355 3.21 403 094 1 208 920 3.55

14 OnakoBbYHa leHTa Kr 1694 5 356 0.02 1742 5446 0.02
PunbpunnsmpaHn NeHTu -

15 KOHLUM Kr 39 400 138 374 0.43 34 288 118 808, 0.35

16 KomG1HUpaHn onakoBKu Kr 2072 13901 0.04 0 0 -

17 KoHTakTopwn 6p 3987 257 635 0.79 18194 238 851 0.70
OnakoBku /Bennane v Ne

18 Topbwu/ 145 765 0.45] 171 972 0.51

19 LleHTp. NpeKkbCcKBa4u op 23 650 77 696 0.24 24 644 84 825 0.25
OBLUO: 32 427 358 100 34 038 724 100

- MHorougeTeH hnekconevat
- PasHoobpa3Hn Bnaose KOHPEKLNOHMPAHE N KOMMNNEKTOBKM

AHanNn3bT Ha npona>K6|/|Te no OCHOBHM BUOOBE MPOAYKTU NOKa3Ba, 4Ye € 3alrna3eHa
npoaykroBata JIMCTa Ha [OpYyXKeCTBOTO U CbOTBETHUA OAJ&1 HA OCHOBHUTE Tpynn

npogyktn cnpsimo 2016 r.

Cnpamo 2016 r. npuxoaute OT npogaxba Ha npoaykuusi ca ce Hamanunm oT

34 038 xun. nB. Ha 32 427 xvn. nB. (4,73 % HamaneHwue).

HamaneHueTo Ha npogaxouTe No BUOOBE U3OENNS € KaKTo crieaBa::

- TbkaHu TOpbKn

- BOINM gonuno 6e3 nevat
- BOIM gonwno ¢ nevat

- ApMmnpaHo gonmo

- Ctpey comnm

- 20,41 %
- 7,84 %
- 18,66 %

- 18,52 %
- 31,12 %

B konuyectBeHO u3MeHeHve ce HabnwgaBa yBenuyeHve Ha npogaxbute Ha
cnegHute nsgenusa npes 2017 cnpsamo 2016 r.:

MonnamnaeH pbkas

MNonueTuneHoB ambanax

Bur-6erc

73 XUIn.m.

32 872 «r.
109 984 xun.6p.

B konuyectBeHO u3MeHeHMe ce HabniogaBa HamaneHue Ha npogaxbute Ha
cnegHute nsgenusa npes 2017 cnpsamo 2016 r.:

AD star Topbu
KaHan 3a 6anuvpaHe

626 330 xun.6p.
77 239 «r.




BOTIM ¢ nevat 61 873 kr.

2. OCHOBHU (h"HAHCOBO-UKOHOMMUYECKM NoKa3aTenu

MNokasaTten 2017 r. 2016 r. (u3meHeHue | uameHeHue %
O6LL0 Nnpuxoam oT genHocTTa (Xun. NnB.) 34544 36314 -1770 -4.87
OO0LL0 pa3xoou oOT genHocTTa (Xun. nB.) 34 384 35816 -1432 -3.99
Tekylla neyan6a npegu gaHbum (xun. ns.) 160 498 -338 -67.87
;I;(?Agu;aa.)neqama 3a rogvHata creg AaHbuu 153 (42) 195 464.29
O6Lla cyma Ha akTuBuTE (XMI. NB.) 49 155| 54 186 -5031 -9.28
KpaTkocpouHu aktmem (xun. ne.) 23811 28925 -5114 -17.68
O6ua cyma Ha nacusute (xun. ne.) 24 390 29381 -4 991 -16.99
KpaTkocpoyHu nacmemn (xun. n..) 14 420 15788 -1 368 -8.66
PeHTabunHocT Ha npuxoauTe OT Npodaxou 0.005 0.001 0.004 400.00
PeHTabunHocT Ha cobcTBEHMA KanuTan 0.006 0.001 0.005 500.00
KoedmumeHT Ha obwa nMkBugHoCT 1.652 1.799 -0.148 -8.22
KoedmuneHT Ha 6bp3a NMKBUAHOCT 1.312 1.525 -0.119 -7.80
KoedmuneHT Ha abcontoTHa NUKBUAHOCT 0.009 0.005 0.004 80.00
KoedumumeHT Ha prHaHCOBa aBTOHOMHOCT 0.998 0.836 0.162 19.38
KoedunumMeHT Ha 3aabXHANOCT 1.001 1.197 -0.196 -16.37

MacmBute BB3NM3aAT Ha 24 390 xun. nNB. U ca ¢ 4991 xun. nNB. No-manko OT
npeaxogHaTa roguHa.
KaTo cTpyKkTypa nacusute ce pasgensr Ha :

- ObITOCPOYHU 9970 40.88 %

- KpaTKOCPOYHU 14 420 59.12%
BaxxeH nHgukaTtop 3a dompmaTta € NonoX1MTenHNa HeTeH 0OOPOTEH KanuTan B pasmep
Ha 9 396 xun. n..



AHanu3 Ha akTuBuTe

Bupose aktneu 2017 . 2016r. Pasnuka

XWUn. nB. % XWUn. NB. % XWUn. NB. %
O6wo akTuBm 49160 100.00 54186/ 100.00 -5 026 -9.28
A. JbneompaliHu
akmueu 25 344 51.55 25 261 46.62 83 0.32
MatepuanHu 22 960 46.70 22 915 42.29 45 0.20
HematepuanHu 19 0.04 11 0.02 8 7273
ABaHcK 3a UHBECTULINN 1780 3.62 1780 3.28 0 0.00
OTCpoYeHN AaHbYHU
aKTUBU 585 1.19 555 1.02 -30, -5.41
b. KpamkompalHu
akmueu 23 811 48.43 28 925 53.38 -5 114 -17.68
MatepuanHu 3anacu 4 891 9.94 4797 8.85 94 1.96
KpaTKocpoyHy B3eMaHus 18 765 38.17 23918 44,14 -5 153 -21.54
KpaTkocpo4Hu douH.
AKTUBU 6 002 4 0.01 2 50.00
lNapuyHu cpefcTea 149 0.30 206 0.38 -57 -27.67




AHanus Ha nacuBuTe (xun. nB..)

Pasznuka
N: MokasaTtenwu 2017 r. 2016 .
XWn. NnB.. XWn. NnB.. XAn. %
nB.
1 | CobcTBEH KanuTan 24 357 24 402 -45| -0.18
2 | 0bnrocpo4yHn 3aemu 4706 7195| -2,489| -34.59
3 | OTcpoyeHun gaHbum 1049 1051 -2| -0.19
4 | 3agbmKkeHus KbM CBbpP3aHy NpeanpusaTums 2,497 2454 43 1.75
1485.7
5 | 3agbmxeHns no PUHAHCOB NU3UHT 111 7 104 1
[MeHCNOHHM 1 Opyrn 3a0bIDKEHUSA KbM
nepcoHana 1264 1073 191] 17.80
durHaHCMpaHe 3a HETEKYLUN aKTUBM 1541 1818 -277| -15.24
O0LWo ABNrOCPOUHM 3a4bIDKEHUS
(2+3+4+5+6+7) 11168 13598 | -2430| -17.87
MNocTosiHeH kanuTan (1+8) 34 332 37995| -3663| -9.64
10 | ObnroTpariHu akTuem 25 344 25 261 83 0.33
11 | KpaTtkoTpanHu akTMeu 23811 28925| -5114] -17.68
12 | KpaTKoCpOYHM nacueu 14 420 15788 | -1368| -8.66
13 | HeTeH obopoTeH (paboTeH) kanutan (11-12) 9 396 13137| 3741| -28.48
14 | O6wio nacusm n cobcTBeH kKanuTan 49 155 54186| -4731| -8.73
KoeduumneHT Ha NOKpUTUE Ha AbAroTpanHUTe
15 | akTuBM € NOCTOsIHEH KanuTan (10/9) 0.74 0.66 008| 12.12
KoeduuneHT Ha NokpuTue Ha KpaTKoTpanHuTe
16 | nacuBwm ¢ KpaTkoTpanHu aktmem (12/11) 0.61 0.55 006| 10.91
CboTHOLEHME CODCTBEHUSA KanuTan KbM
17 | obuio nacmeu n cobcteeH kanutan (1/14) 49.56% 45.03% 4.53| 10.06

MOCTOSIHHUAT KanuTan BKIOYBaA COOCTBEHUSA KanuTars, AbAroCPOMHUTE 3aeMu, OTCPOUEHUTE OaHbLUN,
3a[b/DKEHUS1 KbM CBbP3aHU MpeanpuAaTUs U Opyru AbArOCPOYHU 3afdbikeHus. pe3 oT4YeTHus
nepuop Ton Bbanu3a Ha 34 332 xun. nB. n e ¢ 9.64 % no-marsnko OT npeaxogHarta roguHa.

JInkBngHoCTTa, M3paseHa B KOEMUUMEHT OT OTHOLUEHMETO Ha HaNUYHUTE KpaTKOTpawHU akTuBU
(MaTepmanHu 3anacu, KpaTKOCPOYHU B3EMaHWsl, KPaTKOCPOYHU (DUHAHCOBU akTMBU W MapPUYHM
cpeacTBa) Ha ompMaTa KbM HeMHUTE KPaTKOCPOYHM 3aabinkeHnsa e 0.61 npes oTtyeTHUs nepuog npwu
0.55 npe3 6a3ncHua nepuog, koeto e ¢ 0.06 nyHkTa no-manko unu 10.91 %.

Mpe3 aHanu3MpaHusa nepuog ca peanuavpaHu npuxoau ot npogaxbu 32 597 xun. nBe., KOETO € no-
Marko B CpaBHeHWe C npeaxonHus nepuog ¢ 1 609 xun. ne.

Mpe3 oTyeTHMs nepuog UHAHCOBMS pes3ynTaT OT [OeNHOCTTa /pasnukata Mexgy npuxoauTte u
pasxoaute oT genHocTTa e 153 xun. nB. n e cbe 195 xmn. nB. NnoBeyve OT NpeaxoAHaTa roguMHa Unu
464.29%.

PeHTabunHoctTa (4OXOOHOCTTA) € eAnH OT Hal-BaXXHUTE NapamMeTpu Ha (PUHAHCOBOTO CLCTOSHME Ha
apykecTtBoTo. To oTpa3siBa noTeHUMana Ha dupmata [a reHepvpa W peanusvpa OOXOAMW.
PeHTabunHocTtTa, ycTaHOBEHA KaTO OTHOLIEHME Ha (DMHAHCOBUSI pe3ynTaT OT AelHOCTTa U pa3xogute
3a genHoctta € 0,44% oTpassiBa 4OCTUrHaTa CTEMEH Ha eEKTUBHOCT Ha pas3xoamuTe, CBbP3aHu C
NPOU3BOACTBOTO U peanuaaumsaTa Ha CTOKUTE U YCIyruTe Ha ApY>KeCTBOTO.




TeHgeHUun, cbOUTMA U puckoBe npe3 2017 r., KOUTO UMa ronsiMma BEpPOATHOCT Aa oOKaxaTr
BNUSAiHWE BbPXY AeMHOCTTa Ha APYXECTBOTO.

pynata e M3roXeHa Ha pasnuyHM BMOOBE PUCKOBE BbB Bpb3Ka C OCHOBHATa CUM AEWHOCT U Mo
OTHOLWIEeHVEe Ha (PMHAHCOBWUTE CU MHCTPYMeHTW. Hali-3HauMmuTe (OMHAHCOBK PUCKOBE, Ha KOUTO e
nsnoxeHo Mpynarta ca nasapeH pUCK, KpeauTeH PUCK W NIUKBUAEH pUCK. YNpaBeHWEeTo Ha pucka Ha
pynaTta ce oOCblUeCTBSIBa OT LEHTparnHata agMuHUCTpauust Ha [pynata B CbTPYAHUYECTBO C
YnpaBuTeNHMS CbBET Ha OpYKecTBOTO-Malka AceHoBa kpenocT ALL. MpropuTeT Ha pbKOBOACTBOTO €
[a OCUTypU KpaTKOCPOYHUTE U CPEAHOCPOYHUN NapUYHM NOTOLM.

AHanus Ha nasapHusi puck

e BanyteH puck

Mo-ronaimaTta YacT ot caenkute Ha [(pynaTa ce ocbLlecTBsaBaT B 6bnrapcku neesa u eBpo. Kbm gartata
Ha npuemaHe Ha uHaHcoBUs OTYeT Bbbnrapma npoabmkasa ga uma hUKCMpaH Kypc KbM €BpOTO,
KOETO npemMaxBa B 3HauuMTerHa CTeneH BanyTHUA puck. TakbB pUCK 61 Bb3HUKHAN Npu NpoMsiHa Ha
HOpMaTUBHO onpedernenns kKypc Ha 1 eBpo kbm 1.95583 nB., 3a koeTo [pynaTa He pasnonara ¢
nHdopmaums.

YacT oT caenkute C TbProBCKUTE KOHTPAreHTn Ha I'pynaTa Ce ocCbllecTBABaT B WATCKM gofiapu, HO
npe3 OoT4eTHUTE nepmnoan nNpomMeHmTe B KypCa Ha fAoJiapa He Ca OKa3alin CblleCTBeHO HeratuBHO
BINMNAHNE.

drHaHCOBUTE aKTMBM W NacuBW, KOUTO ca AOEeHOMUWHUpaHU B 4yxXaectpaHHa Banlyta WU Ca
npen3yvyncrieHn B 6'bﬂrapCKl/I JleBa KbM Kpad Ha OTYETHUA nepuon, ca npeacrtaBeHn, KakTto crneasa:

ManaraHe Ha KpaTKOCPO4€E€H PUCK

Ujamcku donapu

‘000ns..
31 pekemBpu 2017 .
®durHaHCOBKU NacuBmn (1449
O0w0 nsnaraHe Ha pu1ck (1449
31 npekemBpu 2016 r.
duHaHCoBKM Nacueu (32)
O06wo nsnaraHe Ha puck (32)

e JluxBeH puck

MonntukaTta Ha [pynata € HacoyeHa KbM MUHUMWU3UPAHE Ha JNIMXBEHUS PUCK MpU
AbNrocpo4yHO (UHaHcMpaHe. 3atoBa ObIITOCPOYHUTE 3aeMn ca OOMKHOBEHO C
doukeupaHn nmxseHu npoueHTN. Kbm 31 gekemepm 2017 r. BCUYKM PUHAHCOBU
aKTUBKM M Nacveu Ha ['pynaTta ca ¢ YUKCUpPaHU JIMXBEHWN MPOLIEHTN U OTKIIOHEHUSATA B
NMXBEHUTE HMBA He Ca OKasanu BNusiHWE BbpXy AEWHOCTTa Ha APY>KECTBOTO.

e [lpyrum ueHoBu pUcKoBe

OcHoBHaTa AenHOCT Ha [pyXeCTBOTO € U3NoXeHa Ha TEXHOMOMMYHU MPOMEHU, KOUTO
Morat gda [JoBefaT OO pe3kM U3MEHEeHWA B npodaxHuTe ueHW. bbaewarta
peanu3auua Ha GanaHcoBaTa CTOWMHOCT Ha MaTepuwarnHuTe 3anacu Ha CTOMHOCT
4 896 xun. nB. ce Brvsie OT NPOMEHUTE Ha UeHUTe B pasnuUyHUTe nasapHu CErMeHTun.
Mpu onpepensHe Ha HeTHaTa peanu3yema CTOMHOCT Ha MaTepuanHuTe 3anacu
PbKOBOACTBOTO B3eMa npeaBua HaW-HagexaHata HanuvyHa uHopMauus KbM
AaTtata Ha npubnuautenHaTta oueHka. [NpogaxHute UeHu npu peanu3auusi Ha
npoaykuuaTa ce cbonogaBaT ¢ NasapHUTE KOHKYPEHTHU LEHM.



e AHanu3 Ha KpeauTHUA PUCK

KpeOuTHnaT puck npencrtaBnsiBa PUCKbT [AafeH KOHTpareHT ga He 3annaTu
3aabIKEHNETO cu kbM [pynata. pynaTta e U3noXeHa Ha TO3W PUCK OCHOBHO BbB
BPb3ka C Bb3HMKBAHE Ha TbProBCKU B3eMaHUs OT KnueHTU. ManaraHeTo Ha MpynaTa
Ha KpeauTeH PUCK € OorpaHuyYeHo [0 pa3mepa Ha OanaHcoBaTa CTOMHOCT Ha
(pvHaHCOBUTE aKTMBM, NPU3HATK B Kpasi HA OTYETHUSA Nepuod, KakTo € MOCOYEHO Mo-

aony:

DUHaAHCOBU aKTUBMU 2017 2016
‘000 n.. ‘000 nB.
PUHAHCOBW aKTVBK, AbpPXKaHW 3a TbpryBaHe 6 4
Kpeoutn n B3emaHus
B3emaHus no gorosopu 3a Lecumn u npegocTaBeHn 3aemm 11 946 15594
Tbprosckun 1 Apyru B3emaHus 6 431 8 189
B3emaHus ot cBbp3aHM nuua 211 135
Mapu n napynyHy exBMBaneHTn 149 206
18 743 24 128

Mpynata ce CTpemMu Oa W3BbLPLUBA TPaH3aKUMU C YTBbPAEHW, NNaTexocrnocoGHM
KOHTpareHTn. lMonuTuka Ha [pynata e, Ye BCUMYKM KIMEHTWU, KOWUTO >XenasT aa
CKNtOYBAT CAENKU Ha OTMOXEHO MrallaHe, noarnexart Ha npoueaypu 3a npoBepka Ha
TAIXHaTa nnaTexocnocobHocT. [pynaTta He e npeaocTassna MHaAHCOBUTE CU aKTUBW
KaTo obGeaneyeHne no Apyru coenku.

Bb3pacToBaTta CTpykTypa Ha HeoGe3LeHeHUTe NPOCPOYEHN TbProBCKM B3eMaHus e
crnegHara:

2017 2016

‘000 nB. ‘000 nB.

Hap 1 rogmHa 5417 4 786
O6wo 5417 4786

BanaHcoBMTe  CTOMHOCTM OnMcaHM MNo-rope, MNpPeAcTaBnsBaT  MakcUMarHo
Bb3MOXXHOTO M3faraHe Ha KpeauTeH puUCK Ha [pyXeCTBOTO MO OTHOLUEHME Ha Te3u
hMHAHCOBU NHCTPYMEHTMW.

BanaHcoBMTe  CTOMHOCTM OnMcaHuM MNo-rope, MNpPeAcTaBnsBaT  MakcUMariHo
Bb3MOXXHOTO M3faraHe Ha KpeauTeH puck Ha [pynata no OTHOLUEHME Ha Te3u
(bMHAHCOBU NHCTPYMEHTM.

KpeauTHUAT pUCK OTHOCHO Mapu 1 NapuyHM eKBUBANEHTM Ce CYUTa 3a HECHLLIECTBEH,
TbW KaTO KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauus U BUCOKA BbHLUHA OLieHKa Ha
KpeaUTHUS PENTUHT.

e AHanu3 Ha NIMKBUAHUA PUCK

prnaTa nocpelwa HyxXamte cu OT JIMKBUOHW cpencTtBa, Kato BHMMATESTHO crneau
nnawaHnAaTa no noracutenHntTe nnaHoBe Ha AObJITOCPOYHHUTE CbI/IHaHCOBI/I
3adblTXEHUA, KaKTO U BXOoOALWNTE N N3XoOALWN NapnviHn notoun, Bb3HUKBALLM B XO04a
Ha onepartMBHaTa OENHOCT. Hy>|<,1:|,|/|Te OT NIMKBUOHU CcpeacTBa ce CcreadT 3a pasiimyHn



BPEMEBM MEPMOOUN - EXEOHEBHO U €XeceaMMYHO, KakTo U Ha 6a3aTta Ha 30-gHeBHM
NporHo3n. Hyxxaute oT NUKBUOHW CpeacTBa B ObJSITOCPOYEH MnaH - 3a nepuoaun ot
180 wn 360 pgHW, ce onpefendar MecedHo. [pyXeCTBOTO nMpaBu aHanui3 Ha
HeobxooMMOCTTa OT MapuyHU CpeacTBa M nNpefocTaBeHuTe 3aemMu. TOo3uM aHanua
onpegena fanu 3aeMuUTe Ha PasnosfioKeHue LWe ca [OCTaTbuHu, 3a Aa MOKpuST
HyXguTe Ha [pynaTta 3a nepuoga.

MpynaTta abpxxu napu B 6poi 3a Aa nocpella NUKBUAHUTE CU HYXAM 3a nepuoau ao
30 gHn. CpeacTBa 3a AbNTOCPOYHUTE NIMKBUOHM HYXXOW Ce OCUTypsiBaT Ypes 3aemMu B
CbOTBETHUS pasmMep.

Kbm 31gekemepu 2017 r. nagexute Ha [OroBOpHUTE 3agbimkeHus Ha [pynarta
(cbabpXawm nNuxBeHW nnawaHus, KbAeTo € MNPUoXnmo) ca oBOoOLEeHN, KakTo
cnepga:

TeKkywm HeTekywm

31 pekemBpun 2017 r. Mexay 6 n 12 O1 1 po 5 rognHmn

Meceua

‘000 nB.. ‘000 nB..
O6nuraymoHeH 3aem 2 558 4 694
3aemu 5139 12
3aabimkeHnst KbM CBbp3aHu NpeanpuaTust 1198 1299
3agbrmkeHns No UHaHCOB MU3UHT 117 111
TbproBckun 1 Apyrn 3agbInKeHNs 3408 -
O6wo 12418 6117

B npeaxooHuTe OTYETHU nepuoan NagexuTe Ha [OroBOPHUTE 3aObIDKEHUs Ha
[pyxecTBoTO ca 0600LeHN, KaKTO cneaBa:

Tekywm HeTekywu

31 npekemBpm 2016 1. Mexay 6 v 12 O1 1 po 5 rognHu

Meceua

‘000 nB.. ‘000 nB..
O6nurauMoHeH 3aem 2629 7 041
3aemu 7 013 154
3agbimKeHNsa KbM CBbp3aHu NpeanpuaTus 1262 2454
3agbimkeHnsa No pUHaHCOB NN3UHT 7 3
THProBckn 1 Opyrn 3agbImKeHNs 3402 -
Oo6wo 14 313 9 652

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanM3 Ha nagexuTe Ha 3a0bIDKeHUATa,
npeacTaBnaABaT HEAUCKOHTUPAHUTE MNapuyHM MOTOUM Ha 3adbihKeHuAaTa KbM
CbOTBETHUTE OTYETHU AaTu.

PuHaAHCOBUTE aKTUBU KaTo cpeancTBO 3a ynpaBneHune Ha MIMKBUOHUA PUCK

Mpw oueHsIBAHETO U yNpaBeHMEeTO Ha NIMKBUAHUS pyUck [pynaTa oTyMTa ovakBaHuUTe
Napu4HN NoTouM OT (PMHAHCOBU MHCTPYMEHTU, NO-CNeumanHo HannyHuTe napuyHu
cpeacTBa M TbProBCkU B3eMaHusi. CbrnacHO CKIoYeHUTe JOroBOPU BCUYKM MapUYHM
MOTOLM OT TbPrOBCKM U APYrM B3eMaHMs ca AbIMKUMI B CPOK 40 TPU Mecela.



MexaHu3mMmu M TexHMKM Ha EMuUTeHTa 3a onTUMMU3npaHe 1 ynpaBrneHue Ha pucka
3a EMuteHTa

EnemeHTTE, oyepTaBaly pamkaTa Ha ynpaBrieHWe Ha OTAeNHUTEe puUcKoBe, ca
NPsSIKO CBbP3aHN C KOHKPETHM Mpouedypy 3a CBOEBPEMEHHO MNpeaoTBpaTsiBaHe U
pellaBaHe Ha eBeHTyarnHW 3aTpyaHeHus B AelHocTTa Ha pynaTta AceHoBa Kpenocr,
KOMTO BKMOYBAT CrIeAHUTE OCHOBHW HamnpaBneHus:

WHBECTULMOHHA NOSIUTUKA;
nasapeH asn;

oMHaHCOBM NoKasaTenu,

ONTUMU3NPaHe CTPYKTypaTa, Ka4eCTBOTO U Bb3BpalLlaeMOoCTTa Ha aKTUBUTE Ha
OPYXeCTBOTO;

[enHocTTa Ha 'pynaTta no oTHOLLUEHWEe ynpaBfieHNETO Ha pUCKa € CbCpeoTOYEHa B
HAKOSNKO HanpaBrieHWs!, HAKOM OT KOUTO ca:

X/ /7 X/
L X GIR X X 4

e

*

% USMNOCTHa MONMUTMKA MO YMpaBfieHWeTO Ha akTMBMTe W nacuBuTe Ha
APYXeCTBOTO;

LeHoBa MONnUTKKa;

CbCTOSIHME U AMHAMUKA Ha WHBECTULMUTE Ha APYXEeCTBOTO W TeHAEeHUuuM 3a
TAXHOTO Han-ePEKTUBHO N3MNON3BaHe;

% e(eKTUBHO ynpasrieHMe Ha Nnapu4HUTe noTtoumn Ha pynara.

X/ R/
L X GIR X 4

X3

3. BaXXHn cbbUTUA, KONTO Ca HaCTLNUNMU cried AaTata KbM KOSAATO € CbCTaBeH
rognwHusA q:)VIHaHCOB oTyeT

Hama cbbutua cnen gatata  KbM KOSITO € CbCTaBEH rOAULLIHWUS KOHCONWAupaH
(PMHaAHCOB OTYET MO OTHOLWEHMEe Ha OB6eKTUTe, AUCKYTMPaHW B TO3U OTYET, KOUTO
M3NCKBAT KOpPEKUMM W OTAENHO OnoBecCcTsiBaHe B T[OAWMWHMSA  KOHCONuAaupaH
ouHaHcoB oT4yeT kbM 31.12.2017 r., KOUTO MO Hawe MHeHWe Buxa 3HaYUTEerHO
pednekTpanu BbpxXy pesyntata Ha ApY>KeCTBOTO 3a OTYeTHaTa roguHa.

Ha 15.03.2018 r., Gewe npoBedeHa npeaBapuTeNnHa cpella mexgy OCHOBHUTE
obnurauymoHepn, no emucua obnurauum c ISIN BG2100002091, wnspageHa ot
OpyxectBoTo —Manka AceHoBa KpenocT Al, n pbKoBOACTBOTO Ha [pyXecTBOTO, BbB
Bpb3ka CbC cBuKBaHe Ha O6wo cbbpaHne Ha obnuraunoHepute. Ha
npegBaputenHata cpewa Oewe [OroBopeHo, Ye obnuraumoHepuTe HAMa ga
npeasiBAT NpeTeHUMM No OTHOLWIEHNE Ha M3NNawaHeTo Ha YacTTa oT obnurayusTa c
nagex 30.01.2018 r. n KpaHUAT CPOK 3a M3NnawaHe Ha 3aabibKeHneTo we obae
yobmkeH oo 30.04.2018 r.

4.BeposaTHO 6baewo pa3sButue Ha NnpeanpuATUETO

Mpe3 2018 r. pbKOBOACTBOTO Ha [pynaTta Haco4yBa yCcunusTa Cu B CregHUTE HACOKM
3a pas3BuUTHE:

MpoabmkaBa N3NbIAHEHNETO HA MHBECTULMOHHATA C/ nNporpama.

YCnoBHO TS € pasgeneHa Ha ABa pasgena:

e TexHMWYecKM M opraHM3aUMOHHM MEPOMNPUATUS, HACOYEHN KbM PEKOHCTPYKLMS U
MOZepHM3aLuMsi Ha CbluecTByBallOTO o6opyaBaHe, C orfep rMoBulIaBaHe
NPOU3BOANTENHOCTTA MY U KA4YEeCTBOTO Ha NPOU3BEXOAHUS NPOAYKT.



BB Bpb3ka C M3NbIHEHME Ha MporpamaTta Mo OCbLLECTBSABAHE MeEPONpUATUATa
no pemMoHTa W MOAEPHM3MPaHETO Ha CblUecTByBawWoOTO obopyaBaHe,
HanpaBeHUTE pas3vyeTn U3nckeaT 3agendaHeTo Ha 120 xun. nB..

e 13roTBAHE M OCbLUECTBABAHE Ha nporpamMa 3a eHeprmnHa edeKkTMBHOCT, C uen
HamansiBaHe Ha €eHepPrunHUTE pasxoan U CHWXKaBaHe Ha cebeCTOMHOCTTa Ha
npousBedeHuTe  npoAdyktn.  [lporpamaTta  BKMOYBA  MeponpuaTua  3a
eHeprocnecTsiBaHe Ha HannyHuTe NPOU3BOLCTBEHUTE MOLLHOCTU, OCBETIIEHUE U
oTonneHune. BbB Bpb3ka C M3NbISIHEHME Ha nNporpamaTa ca HeobxoaMmmn okono 52
XWUn. neesa

¢ HBECTULUMOHHN npoy4yBaHUA

L] PaspaboTBaHe n BHegpsiBaHe Ha edhekTMBHA MAapPKETUHIOBO CTpaTerns 3a
NpuBANYaHE Ha HOBWU KITMEHTU C LIeN YBENUYEHNE Ha Npodaxbure

C orneg HanpaBeHaTa OUEHKa Ha O4YakBaHUTE MOTOUWM, CbrnacHo (UHAHCOBUS
oogpkeT npes3 2018 r. n Ha npoabHkaBawara Noakpena Ha OCHOBHUTE aKUMOHepH,
PBbKOBOACTBOTO Aeknapupa, 4ye pynaTa e npoabihku AEMHOCTTa CU 3a noracsiBaHe
3agbiKeHnsaTa cu KbM Kpeautopute

5. lenctBuA B obnacTra Ha Hay4YHou3cnegoBaTerickaTta U pa3BoMHa AeNHOCT

B o6nactta Ha HaydyHuTe wu3cnedBaHus [pynata we npoabku pabota no
BHeApsiBaHe W pas3paboTBaHETO Ha HOBM peuLenTypu Mpu MPOU3BOACTBOTO Ha
MHOFOCITOMHM ONaKOBKU C pasnuyHM GapuepHU CBOWCTBA Ha HOBO 3akyrneHaTa
nHctanaumss OnTMmekc. YBenvyeHMe Ha fgena Cc uen 3amecTBaHe Ha OCHOBHM
CYpPOBMHU Ha GuopasrpagMMu NpuMpoaHM mMaTepuanu. YCBosiBaHe Ha TexHonorusita
peuMKknMpaHe Ha TexHOMornyHuTe otnagbun Ao 95% u onTuMM3MpaHe Ha
AbNGOYMHHOTO M3MoN3BaHe Ha cbllaTa ¢ ornes NocTUuraHe Ha criegHUTe Lenu:

- NOBULLABAHE KAa4eCTBOTO M NOEBTUHSIBAHE Ha NPOU3BeEXaaHaTa NPOAYKLUMS;

- YCBOSIBAHE Ha HOBM TEXHONOrMYHU M3OENUsl C Orned MNokpuBaHe Ha nasapHaTta
HULWA;

- ONTMMMU3NPaHe pas3xoanTe 3a NPOM3BOACTBO;

- HamansiBaHe Ha TEXHOMOMMYHNS OTNaabK B ce6eCTOMHOCTTa Ha M3OenuaTa;

- NOBULLIABaHe HaTOBapBaHETO M KanauuTeTHUTE Bb3MOXHOCTU Ha [pynaTa;

- paswupsiBaHe acopTUMEHTHaTa CTPYKTypa.

6. Uudbopmauums, nsancksaHa no peaga Ha un. 187 ,4” n un. 247 ot TbLproBCcKusi
3aKOH:
e WHdopmauusa no un. 187 ,.o“

a) [pyxecTtBoTo-manka AceHoBa kpenoct ALl He e npugobmBano wunu
NpPexBbpsno cobctBeHn akuum npes 2017 r.;

6) OpyxecTtBoTO-Marika AceHoBa kpenocT ALl He npuTexaBa COOCTBEHM aKL MK
OT Kanutana cw.

e WHdopmauus no un. 247 ot TbproBCKUs 3aKOH



a) Bb3HarpaxageHns, nonyyeHn o6wWo npe3 roguHata OT YfeHOBEeTe Ha
cbBeTUTe.

OO0 nonyyeHnTe Bb3HArpaxaeHnsa oT YneHoBeTe Ha YNpaBUTENHUSA CbBET
Ha [pyxectBoTo Mamka AceHoBa kpenoct ALl ca 60 xun. nB. YneHoBeTe Ha
HapnsopHus cbBeT no peweHre Ha OC He nosiydyaBaT Bb3HarpaXxaeHus.

0) Mpnpgobutnte, NpUTEXaBaHW N NPEXBBLPJSIEHN OT YSIEHOBETE HA CbBETUTE Npes3
roguHaTta akumm n obnuraumm.

BposaT Ha akuuuTe Ha [pyXecTBOTO-Manka, KOUTO Ce MpuTexaBaT OT 4fieHoBe OT
HapnsopHus 1 YnpaBuTenHnsa CbBET ca KakTo crnejsa:

Opon akuum oT KanuTtana Ha

Ne HAO3OPEH CBbBET OPYXecTBOTO % oT Kanutana
1 [ 3bpHeHu xpaHu Bbnrapusa A 1752613 68.84
Opou akuum OT KanuTtana Ha
Ne YNPABUTEJIEH CbBET OPYXeCcTBOTO % oT kanuTana
1 Xpucro CnaByeB KnuHteB 1 -
2  Mr6omup AumutpoB Aprupos 12 -

Mpe3 oTyeTHaTa roguHa HsMa npuaobuBaHe WNU NPEXBLPMSIHE Ha  akuumu,
npuTeXaBaHU OT YfleHOBETE Ha CbBETUTE OT KanuTana Ha Opy)XeCTBOTO.

B) MpaBaTa Ha 4neHoBeTe Ha CbBeTUTE Aa npuagodbmeart akumm 1M obnurauumn B
APY>KEeCTBOTO.

UneHoBeTe Ha HapgsopHust n YnpaBuTenHus opraHn npugobusaT akumm no
obLwunsa pen, cbrnacHo 3akoHa.

r) YyacTMe Ha uneHoBeTe Ha CbBEeTUTE B TbProBCKM [ApyXecTBa , KaTo
HEeorpaHM4YeHO OTrOBOPHU CbAPYXHULMW, NpuUTexaBaHeTO Ha nose4ve oT 25 % oOT
Kanutana Ha Opyro APYXECTBO, KaKTO M y4acTMeTo MM B YNpaBfeHMeTo Ha apyru
APY)XeCTBa UK koonepaummn KaTo NPOKYPUCTH, yNpaBUTENM UNN YNIEHOBE Ha CbBETMW.

» YneHoBe Ha Haa3opeH cbBeT- hnanyecku nuua:

CeBepuHa CtecpaHoBa XuneBa — Catenut X — OO[] — cbapyXHUK, 3bpHEHMU
xpaHu b-a — YUneH Ha HC. Hama gaHHu 3a yyacTue B noBeye OT 25 Ha CTo OT
KanuTana Ha TbproBCKM ApYXeCcTBa.

YnpaBuTteneH cbBeT:

6. borgaH AtaHacoB Bu6oB - nputexasa 50 % oOT kanutana Ha ,Bunoun’
OOQO[l; HAmMa gaHHM 3a yvacTue B KOHTPOSMHWM U ynpaBUTENHW CbBETUM Ha

ApYru OpYyXecTBa.

7. AnekcaHabp OumutpoB KepesoB — nputexasa 34 % OT kanutana Ha
J1poekt Apt“ OO[, ynpaButen v cbapyxHUK C nog 25 % ydactue B
CueTtoBogHa kbLa XX KoHcynT, YUneH Ha YC Ha XumumnopTt AL, YneH
Ha YC Ha UKB Mpyn A1, YneH Ha YC u W3n. dnpektop Ha 3bpHEHN XpaHK
All, YUnen Ha C[1 Ha BvnrapueH AsunenwsH Mpyn AL, Ynen Ha HC Ha LUKB
Cuna MNOAL, Ynen Ha YC Ha lNapaxoactBo bbnrapcko PeyHo lNMnaBaHe



AlLl, YUneH Ha YC Ha Apmeey ALl, YUneH Ha YC Ha LUIKB A, YneH Ha YC Ha
Covrnacue ALL, NMpeacepaten Ha CapyxeHne Cornacue 066.

8. Hukona MNeeB MuweB — ynpasuten Ha ,bynxumtpeng” OO[, ynpasuten
Ha ,Pabbp Tpeng” OO — Codwusa, YneH Ha YnpaBuUTENHWUS CbBET Ha
Xumumnopt A — Codwms, ynpasuten Ha ,XumcHab Tpeng” OO[,
ynpasuten Ha ,Xumuentekc” OO[ — Codwma, YUneH Ha YnpaButenHus
cbBeT Ha 3bpHeHn xpaHu All, uneH Ha CbBeTa Ha [upekTopute Ha
SJAcena“ Al, N3nbnHuteneH aupektop, YneH Ha HC Ha EHepronpoekt AL.
Hama gaHHu faa nputexasa noseye oT 25% B TbProBCKU OpYXeCTBa.

9. Xpucto CnaB4yeB KnuHTeB — uneH Ha CbBeTa Ha OMpPeKToOpuUTE Ha
JAcena” Al —  AceHosrpag. [lMputexasa 50 % oT kanutana Ha
cbbupaTenHo gpyxecTtso ,Xpuaa” — AceHoBrpag.

10.Jllo6omup OumutpoB AprupoB — 4UfieH Ha CbBeTa Ha AUPEKTOpUTE Ha
LJAcena” ALl. Hama gaHHM ga nputexaBa noBeye OT 25% B TbproBCKU
ApYyXecTBa.

a) Horosopwu no un. 240 ,6” , cknoveHn Npes roguHaTa

Hsama ckntoveHn JOroBopu C 4YneHoBe Ha HapgsopHus n YnpaBuTenHute CbBeTw,
KOWUTO U3nu3aT M3BbH obnyanmHata My OEWHOCT UMM CbLUECTBEHO CE OTKIOHABAT OT
nasapHuUTE YCrioBus.

7.WHcopmauus 3a HanUUMeTo Ha KrnoHoBe Ha pynara:

'pynata AceHOBa KpenocT HsMa Hanu4HW KITOHOBE

8.UHchbopmauuma 3a usnonsBaHUTe OT APYXKECTBOTO (pMHAHCOBUN NMHCTPYMEHTU

- Akumnte Ha [pyxecTtBoTo-Manka AceHoBa kpenocT ALl ce TbprysaT Ha B®b ¢
BopcoB koa: 6AN un ISIN kog: BG11ASASBT10. 3a nepuoga 2016 r. Ha BPb ca
TbpryBaHn 16083 nota /1 not = 1 akuma/ ¢ 06opoT 3a cbwusa nepuog — 211 397 n..

- OpyxectBoTO-Marka AceHoBa kpenocT” ALl — AceHoBrpag uma usgageHa emucust
KopnopaTusHu obnurauuun ¢ ngeHtudpukaumoHeH Homep (ISIN kog): BG2100002091
¢ obwa HomuHanHa ctonHocT 6 000 000 (LLlect munuoHa) eBpo C gata Ha M3gaBaHe
31.01.2009 r. n nepmog Ha NNXBEHO MnallaHe — WwecTMeceYeH. [Jpy>KecTBOTO-Manka
nybnukyesa peryndpHa WHdopMauus 3a  U3NBIHEHMETO Ha 3agbiDKeHuaATa no
eMucusiTa KoprnopaTMBHM obnuraumn.

HpyxectBoTO-Manka AceHoBa  kpenoct” A wma wm3gageH LEI  kog
89450070J6J2UBANL82, cbrnacHo nanckeaHeTo Ha 4n.796 ot 3MMIMKL,.

Il. Apyra nHdopmauus, onpeneneHa ¢ Hapenba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe MnNpuM nyonuM4yHO npeagnaraHe M [oOMyckaHe OO TbProBusA Ha
perynupaH nasap Ha LEHHU KHMXa W pasKpuMBaHeToO Ha uHdopmauumsa oT
nyonnyHuTe ApyxectBa U APYrute €MUTEHTU Ha LEeHHU KHMXKA, CbrnacHo
MpunoxeHune Ne 10 kbm un. 32, an.1, 1.2, un. 35, an.1, 1.2 nun. 41, an.1, 1.2

22. UHdpopmauums, naaeHa B CTOMHOCTHO U KONMMYECTBEHO U3paxKeHue OTHOCHO
OCHOBHUTE KaTeropum CTOKW, NPOAYKTU wu/unu npeaoctaBeHU Yycnyru, C



noco4yBaHe Ha TeXHUA AAN B npuxoamTte oT npo.qa)|<6u Ha eMUTEeHTa KaTo udano
n NpoMeHnTe, HaCTbLNUIIN Npe3 oT4YeTHAaTa rogmnHa.

MHpopmaumaTa e npencraseHa B pasgen todka | MHdopmaums 3a gpyxecTsoTo,
nogroydka 1 “lNperneg Ha genHoctTa’.

23. UHdopmauma OTHOCHO npuxoauTe pasnpepesieHn no
OTAENHU KaTeropum [AOeWHOCTU, BbTPELHM WU BbHIWHU MNas3apu, KakTo U
MHcpopmaLMAa 3a U3TOYHULMTE 3a CHAabasABaHe ¢ maTepuanu, HeobxogumuTe 3a
NPOU3BOACTBOTO CTOKU UIU NpefoCcTaBeHU YCIyrn ¢ oTpassiBaHe CTerneHTa Ha
3aBMCUMOCT NO OTHOLLUEHME Ha BCEKU nNpoaaBay unu Kynysa4v/notpeoburen.



MpuxoanTe oT NpoAax6u Ha NpoAyKLMA MO Nasapuv BKIKOYBaT:

2017 . 2016 .
BbTpeweH nasap 24 498 25768
UsHoc 7929 8 270
O6wo 32 427 34 038
Mpoaax6u no BuaoBe NPoAyKTU Ha BbTpeLlleH nasap ca:

2017 . 2016 .
[pebeH ambanax 1647 1722
KoHTenHepu n ALl Topobu 7217 6 920
donva 11772 12 536
TbkaHu Topbn 2 256 2 852
PbkaBu 18 32
KoHTakTopu 258 239
LleHTpanHu npekbcBayn 78 172
OnakoBku 145 84
Kanan-neHTu 1107 1211
O6wo 24 498 25768
Mpoaax6u no npoayKTn — U3HOC ca:

2017 . 2016 .
KoHTeliHepun 4 644 4684
TbkaHn TOpOM 1443 1779
donva 1065 1053
KaceTb4yHun TOp6M 777 754
O6wo 7929 8 270

NpuxoauTe OT NPOAAXOM Ha yCnyru ca Ha BbTpellueH nasap U BKIOYBarT:

2017 r. 2016 .
MocpenHunyeckn ycnyrv 3a npogaxba 33 48
Mpuxoam oT ycnyru — npegnevaTHa noaroToska 112 91
O6wo 145 139

Mpuxoamn oT npopax6a Ha maTepuanu u gpyrute NPUXoAM BKIOYBaT:

2017 2016

‘000 nB.. ‘000 nB..

JIuxBu 1 HeycTOMKN 419 118
Mpuxoawn ot hnHaHcKMpaHe 294 756
Mpogaxba Ha maTepuanu 1 nonycgadpukaTtu 97 124
OTnucaHun 3agbimkeHns 85 95
Mpuxoan oT Haemu 41 40
Mpopaxba Ha oTnagbum 21 19
KoHTponuHr Ha obekT - 18
Opyrm 108 135

1 065 1305




KnueHtute, 3a kouto npopgaxoute HapgxBbpnar 10 % ot npogaxbute 3a

nepunoaa ca Kakto cnegBa.

e PeanuanpaHu npopgaxbmu Ha rotoBa NPoAyKUMUA KbM KNUEHTU BbTpelueH

nasap

PEANTM3NPAHN NMPOOAXBEN
201771

%

Mwueeko EOO[]

5102 407.00

21.13

Heoxum AL]

2952 269.00

12.23

o PeanusupaHM npona>|<6u Ha rotoBa npoaykumsa KbpM KJIIMEHTU BbHHLUEH

nasap
PEANMN3NPAHU NMPOOAXBN
2017 T %
NHTepxyT XonaHams 1284 681.00 16.16
Lo Negmc ®paHums 1 586 383.00 20.08
3akeHueHTpane Xonanaus 1588 193.00 19.98

HocTaBunuute, 3a Kkouto pasxoaute HaaxBbLpnatr 10 % orT pasxoauTte 3a
nepuoaa ca Kakto cneaBa:

OOCTABKM NMPE3 2017 I %
Metpobyn BI' EOO[ 6 067 418.00 27.32
Mueseko EOO[ 4 547 395.00 20.48
BAJTIKAH NOJIMMEPC EOQO[ — Taprym 2 946 808.00 13.27

I/I36poeH|/1Te KIMMMeHTn n goctaBynun He ca CBbp3aHu nnua Ha ,D,py)KeCTBOTO.

24. UHdopMaLmsa 3a CKMKOYEHU roreMu cAefiku UM TakMBa OT CbLUECTBEHO
3HayeHue 3a AEeMHOCTTAa HAa eMUTEHTa.

Mpe3 oTyeTHMs nepuog B [pyxecTBoTO-mMamka ,AceHoBa kpenocT' ALl Hama
CKIMOYEHN TONEMWN CAENKN OT CbLUECTBEHO 3HA4YeHue, KOMTO npeBuwasaT 5% oOT
npuxoante Ha [pyXeCcTBOTO.

25. UHchopmMaLMsa OTHOCHO CAeNnKUTe, CKIIOUYEHU MeXOy eMUTEHTa U CBbpP3aHu
nuua, npes3 oT4YeTHUA Nepuoa, NPeanoXeHMA 3a CKNYBaHe Ha TakuBa cAernky,
KaKTO U caeriku, KOuTo ca 3BbH obnyanHaTta My AeMHOCT UIU CbLUECTBEHO ce
OTKNOHABAT OT Ma3apHUTE YCNOBUA, MO KOUTO EMWUTEHTbT WM HeroBo
ObLUEPHO AOPYXECTBO € CTpaHa C NMOCOYBaHe Ha CTOMHOCTTAa Ha cpernkuTte,
XapakTepa Ha CBbpP3aHOCTTa U BcsAKa MHopmMauunsa, Heob6xoauma 3a oLeHKa Ha
Bb34EeNCTBUETO BbpPXY PMHAHCOBOTO CbCTOSAHUE HA eMUTEHTA.

Mpe3 2017 r. OpyxectBo-Mmanka ,AceHoBa kpenocT” ALl HAMa CKIOYEHU CcOerku
N3BbH obu4anHaTa My OENHOCT, KOMTO A Ce OTKITOHSIBAT OT Nas3apHUTE YCIOBUS.

Coenkute cbe CBbp3aHu nmua B prrlaTa npe3 OoT4eTHUA Nepmno ca Kakto crnegBa.



Caenku cbc cobcTBEeHMUUTE

2017
‘000 nB..
- NINXBU 3
Cpenku c Apyru CBbp3aHuU nuua noag 06I.I.lI KOHTpOnN
2016
‘000 nB..
- NINXBU U TaKCW MO Nony4eHn 3aemu 210
- NNaLlaHns rno nosiydeHn saemm 1146
- Nnpogaxbu Ha roToBa NpoayKuus 921
- MOKYNKWN Ha Matepuanu u ycnyru 694
- NONy4YeHn aBaHcu 4
Cpaenku ¢ Kno4yoB ynpaBneHCcKU nepcoHan
2017
‘000 nB..
KpaTkocpouHu Bb3HarpaxaeHus:
3annatu (196)
Pa3sxoam 3a coumanHu ocurypoBKkm (15)
OG6Lo Bb3HarpaxaeHus (211)

26. UHdbopmauumsa 3a cbOUTUA M MoKasaTenum € HeobuyaeH 3a eMUTEHTa
Xapaktep, umaim CblUECTBEHO BIUSIHME BbPXY AeUHOCTTa My, U
peanu3vpaHuTe OT Hero nNpuxoAuM U MU3BLPLIEHUM pa3xoau; OLeHKa Ha
BNUAHUETO UM BbpXY pe3ynTatuTe npes TeKyliaTta roguHa.

Mpe3 2017 r. dpyxecTtBo-manka ,AceHoBa kpenocT’ AL e nonyy4uno 3anoBeau 3a
nannawaHe Ha nomoly, B pasmep Ha 169 xun. nB. 3a HamangBaHe Ha pas3xoguTe 3a
en. eHeprusa oT Bb30OHOBAEMM N3TOYHMLUM 3a ABa LieHOBM nepunoaa. Hama cwoutna n
nokasatenu c Heobun4yaeH 3a eMUTEHTa XapakTep, MMaly CbLUECTBEHO BIIMSHME
BbpXy AENHOCTTa My, U peanu3vpaHuTe OT HEero NPUXoAu U M3BLPLUEHU pasxoau;
OLIEeHKa Ha BNUAHNETO UM BbPXY pe3ynTtaTuTe npes Tekyliara rogmHa.

27. Uudbopmauumsa 3a caenku, BoaeHu usBbHOanaHcoBO - xapakTep U 6u3Hec
uen, noco4yBaHe (PpMHAHCOBOTO Bb3AEeMCTBME Ha CAeNKUTe BbpXy AENHOCTTA,
aKoO PUCKBLT M NON3UTe OT Te3n CAeNlkKUM ca CbLIEeCTBEHM 3a eMUTEeHTa U akKo
pa3KkpMBaHeTO Ha Ta3u WHcpopMauus e CbLEeCTBEHO 3a OLeHKaTa Ha
(pMHAHCOBOTO CHLCTOAAHUE Ha eMUTEHTA.

Hama coenku, BooeHW W3BBbHGANaHCOBO - XapakTep W GU3HeC Lern, noco4vBaHe
(pVMHAHCOBOTO Bb3AENCTBME HA CAENKUTE BbpXY AeMHOCTTa Ha MpynaTa, ako puUCKbT
N MON3nuTe OT Te3n CAENKM ca CbLIECTBEHW 3a eMUTEHTa U aKo pasKpuBaHeTO Ha
Tasn MHGOPMAaLUSA € CblLLEeCTBEHO 3a OLeHKaTa Ha (PMHAHCOBOTO CbCTOSHWE Ha
eMUTeHTa.

28. UHpopmauma 3a AAnoBM yyacTUsi Ha €eMMUMTEHTa, 3a OCHOBHUTE MYy
MHBECTULUMM B CTpaHaTa M B 4YyxOuHa (B UEHHU KHuXa, ¢uHaHCOBMU
MHCTPYMEHTU, HemaTepuanHu akKTUBM U HeABMWXUMU MMOTHU), KaKTO W
MHBECTULMUTE B AANOBU LLEHHU KHUXa U3BBH HeroBata UKOHOMMYeECKa rpyna m
M3TOYHULUUTE/HAYMHUTE Ha (hbMHAHCUpaHe.



MpeanpuaTua yyacteawim B KoHconuaaumsaTa Ha AceHoBa Kpenoct ALl

MpeameT Ha CtpaHa Ha 2017 Yyactme 2016 Ywyactue

Ume Ha AnwepHoTo AenHoCT yypeasiBaHe

npeanpusaTue 000 nB.. % 000 nB.. %
MpounssoacTeo 1 Bwnrapus

Acena Al Tbprosus 64 51.39 6: 51.39
MpounssoacTeo 1 Bwnrapus

AK TMnactmk OOl  Ttbprosus 2 100.00 1 99.00

66 65

KpaTkocpoyHu (UHAHCOBM aKTMBWM BKMOYBAT 3aKyMeHU akuMmM ObpXaHu 3a
TbpryBaHe B KpaTKOCPOYEH MEepuMoa4 W ce oTuMTaT Mo CcnpaBedsiMBa CTOMHOCT B
nevan6ara nnu 3arybara.

CymuTe, Npu3HaTK B oT4eTa 3a (DMHAHCOBOTO CbCTOSIHME, C& OTHACAT KbM CregHuTe
KaTeropum KpaTkocpo4HU pMHAHCOBW aKTUBW:

2017 2016
‘000 nB.. ‘000 nB..
PrHAHCOBW aKTUBK, OTYUTaHM MO CripaBeanvBa CTOMHOCT B
neyanbara unu 3arybaTa:
Akummn 6 4
6 4

KpaTkocpoyHute UHAHCOBM akTUBM 3a OTYETHUTE Mepuoan npeacraBnsasat
NpUAaoOMTU akuMKM OT CNeaHNTE EMUTEHTU:

EMUTEHT Ha akuuu Emucusa Bpown CnpaBeanuBa CnpaBeanuBa
CTOMHOCT KbM CTOMHOCT KbM

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.

Codbapma Al BG11SOSOBT1 1290 6 4
6 4

KpaTkocpoyHuTe (prMHaAHCOBM aKTMBM Ca OLEHEHM MO crpaBegsiMBa CTOWHOCT,
onpegeneHa Ha 6asata Ha 6opcoBMTE KOTMPOBKM Ha nocnegHus paboTeH geH oT
2017 r.

pynaTta HsiMa KpaTKOCPOYHM (PUHAHCOBM akTUBU NpeaocTaBeHn KaTo obeanedeHue.

29. MHcpopMaLMsi OTHOCHO CKIIOYEHUTE OT €MMUTEHTa, OT HEeroBo AObLUepHO
APYXeCTBO WUNU APYXeCTBO MailKa, B KauyeCTBOTO MM Ha 3aemononyvatenu,
AOroBOopy 3a 3aeM C MOCOYBaHe Ha YcnoBusiTa MO TAX, BKMOUYMTENHO Ha
KpalHUTe CPOKOBe 3a Mu3nnawaHe, KakTo M MHcgopMauusa 3a npeaocTaBeHM
rapaHuuu U NoemaHe Ha 3agbIDKeHUs.

HencTtBawm gorosopu 3a 3aemu kbM 31.12.2017 r., kKakTo cneasa:

3aemoparen Pa3mep MaBHuua JlnxeeH % Cpok Ha
poroBopeH Kbm 31.12.2017 noracsiBaHe
r.
BaHkoB MHBECTULIMOHEH 3aeM 320 000 BGN 154 100 BGN 5.5%
05.01.2019r

BaHkoB nHBecTMUMoOHeH 3aeMm 6 100 000 BGN 1 560 000 BGN 3.5% 13.02.2020 .



OBbpopadT 667 000 EUR 444 640 EUR 3.8% 31.12.2019r.
Ob6nuraunoHeH 3aem 6 000 000 EUR 3 600 000 EUR 7.2% 30.01.2020 r.

Mpynata e npegocTaBumna rapaHums pasmep Ha 27 Xun. NB. B NON3a eHeprueH
AOCTaBYMK U HE e Moena 3agbiHKeHus.

30. UHdopmMauuss OTHOCHO CKIIOYEHUTE OT eMUTEHTa, OT HeroBo AbLUEepHO
APYKEeCTBO WU [pPYXeCTBO MaMKa, B Ka4yeCTBOTO MM Ha 3aemopgaTtenwu,
AOroBopu 3a 3aeMm, BKIHOYUTENIHO npeaocTaBAHe Ha rapaHUuMuM OT BCSKaKbB
BUA, B TOBa YUCII0 HA CBBbP3aHU Nuua, C Noco4YBaHe Ha KOHKpPeTHUTe yCcnoBus
Nno TAX, BKMNIOYMTENHO Ha KpauHUTE CPOKOBe 3a nnallaHe, U LienTa, 3a KosiTo ca
Oounu oTnycHaTtum.

ApyxecTBoTO —MaKka ,AceHoBa kpenoct” ALl e npegocTaBunNo 3aem npu cregHuTe
yCnoBMuSi:

3aemonony4aren HDoroBopeH [maBHuua JluxeeH % Cpok Ha
pasmep KbM noracsiBaHe
31.12.2017 r.
CBbp3aHo nNuue-oCHOBEH 65 000 BGN 55 000 BGN 6.5 % 22.05.2018 .
aKUMoHep

31. WHdopmauua 3a u3noniBaHeTO Ha cpeAcTBaTa OT MU3BbLPLUEHA HOBa
€MUCUSA LIeHHU KHUXKa Npe3 OTYeTHUS nepuoa.

Mpes otyeTHaTa 2017 r. HAMa U3BBPLLUEHA EMUCUSA HA LIEHHU KHIKA.

32. AHanu3 Ha CbOTHOLUIEHMETO MeXAay NOCTUrHaTuTe (puHaAHCOBM pe3ynTaTty,
oTpaszeHn BbLB (UHAHCOBUS OTYeT 3a (pUHAHCOBaATa roguMHa, UM MNO-paHo
nyGnuKyBaHW NPOrHO3M 3a Te3n pesynTaTu.

Henpunoxum.

33. AHanmM3 M oOueHKa Ha MOMUTUKaTa OTHOCHO YyNpaBneHuWeTo Ha
duHaHCcOBUTEe pecypcu C NocouvyBaHe Ha Bb3MOXHOCTUTE 3a OGCRnyXBaHe Ha
3a4b/KEHUATa, €eBeHTyanHuTe 3anfiaxu U MepKU, KOUTO EeMUTEHTbLT e
npeanpuen unu npeacTou Aa npennpueMe ¢ ornen oTCTPaHABAHETO UM.

Mpe3 otyeTHaTa 2017 r. pynaTta e obcnyxeBana 3agbimKEHUATA CU B YTOBOPEHUTE
cpokoBe. KpaTKOCpOYHMTE aKTMBM 3HAYMTENHO MNpeBuULlaBaT KPaTKOCPOYHUTE MY
nacusm, KOeTo rnokasea 4e [pynaTa pasnonara ¢ JOCTaTb4HO PECYPCU 3a NOKpMBaHe
Ha KPaTKOCPOYHUTE CU 3a0bIDKEHNS.

YnpasutenHute opraHn Ha [pyxecTtBoTo-manka “AceHoBa kpenoct” ALl npwunaraT
nporpamara 3a nogobpsiBaHe Ha hpuHaHcoBaTa AMCUUNIIMHA OTHOCHO ONTUMU3MpPAHE
cbbrpaemocTTa Ha Napu4HUTE CPeACTBa, KakTo U peanusnpaHe Ha Bb3MOXHOCTU 3a
npusnuyaHe Ha o60poOTEH KanuTarn.

34. OueHKa Ha BbB3MOXHOCTUTE 3a peanun3auma Ha WUHBECTULUMNOHHUTE
HamMepeHua C Mnoco4yBaHe Ha pa3mMepa Ha pas3nonaraemMmutTe cpeacTeBa w“



oTpa3fiBaHe Ha Bb3MOXHUTE NPOMEeHU B CTPYKTypaTa Ha (puHaHCUMpaHe Ha Ta3um
OeNHOCT.

lMpeaononoxeHusita 3a Bb3MOXHOCTUTE 3a peanun3auma Ha WHBECTULMOHHUTE
HaMepeHns ca HanpaBeHW Ha 6as3a oueHka Ha pasxoaute, Bb3 OCHOBa Ha
nctopmyeckata uHaHcoBa WMHQOPMaUUs, CbCTOAHMETO Ha TEKylWuUTe pasxoau u
NporHo3a 3a pas3xoamTe OO0 Kpas Ha roguHaTa, KakTo U npuxoguTte OT UsrocTHaTa
AENHOCT Ha [OpYXeCTBOTO M Bb3MOXHOCTUTE 3a yBefiMyaBaHe Ha NpuUBIieYeHUs
kanutan. OcHOBHaTa 4acT OT NpUXoauTe Ha AOPYXKECTBOTO LWe ce dopmupart oT
peanusauus Ha rotoBa NpoayKUnd, B CbOTBETCTBME C TbPCEHETO U npeasiaraHeTo u
Bb3MOXHOCT 3a peanu3aums Ha HOBW HETpaauuMOHHM nasapu. HBECTULMOHHUTE
HamMepeHus Ha OPYXEeCTBOTO Ca M3roTBEHM Ha Gasa aHanmM3 Ha CblLUEeCTBYBALLOTO
obopyaBaHe, He0BX0AUMOCTTa OT NPEYCTPOMNCTBO, PEKOHCTPYKLMS, MOAEPHU3ALMS U
3aKynyBaHe Ha HoOBO obopyaBaHe, cbobpaseHn C HOBUTE W3UCKBaHMSA 3a
NPOU3BOACTBOTO Ha [bBKAaBM OMAKOBKM W CbBPEMEHHUTE TEXHOMOMMW  3a
NPoOn3BOACTBO Ha Te3n npoaykTn. CbobpaseHa € U Bb3MOXHOCTTa 3a (prHaHcupaHe
3a 2018 r., n npe3 cnefBawmTe roanHn, Ha 6asa HauncnaABaHUTE amMopTM3auUn n
Bb3MOXHO (PbMHaAHCUMpaHe 3a 3akynyBaHe Ha obopyaBaHeTo W gpyrute
WHBECTMUMOHHN  MeponpuaTtusa. [lpeaBmxkaa ce  M3MNON3BaHETO Ha  pecypcu
npegoctaBeHn oT EBponenckn doHAoBe MO pasnMyHUTE onepaTMBHU MPOrpamu.
lMpes otdyeTHata 2017 r. npeaMeTbT Ha OEWHOCT Ha [pynata € HenpoMEHEH.
CtpaTernsiTa e HacoyeHa MpeauMHO KbM YyBenuyaBaHe Ha MpPOU3BOACTBOTO,
OCbLLECTBABAHE HA WMHBECTMLMN B TEXHOMOMMYHO OTHOLLEHWE W pas3lMpsiBaHE Ha
nasapHusi gsan, onTuMmampaHe Ha MNpPOM3BOACTBEHUTE pasxoau, MNOCTUraHe Ha
NONOXUTENHM OMHAHCOBW pe3ynTaTi, a OT TaM 1 NoBULLABaHE Ha AOXOAHOCTTA.

35. I/IH(bopmau,vm 3a HacTbnunn npomMeHun npe3 OTYeTHUA nepuog B
OCHOBHMUTE nNpuHUMNKN 3a YynpaBlieHWe Ha eMUTeHTa U Ha HeroBpaTa
MKOHOMMUYECKa rpyna.

Hsima npomsiHa Ha OCHOBHWTE MPUHLMNKU Ha ynpaBneHue.

36. MH(bOpMaU,MH 3a OCHOBHMUTE XapPaKTepuCtukKn Ha npunaraHute OT
eéMUTeHTa B npoueca Ha WU3roreBsgHe Ha ('*)VIHaHCOBVITe oT4yeT CcuUcTemMa 3a
BbTpelweH KOHTpoONn U cuctemMma 3a ynpasjneHme Ha puckoBe.

3apavaTta Ha [pynata AceHoBa KpenocT € Aa OCbLeCTBsIBA CBOSATA AEWHOCT Mo
ynpaBneHne Ha MHaAHCOBUTE CU pecypcu Taka, Ye [a yBenvyaBa HenpeKkbCHaTo
CBOSITa MKOHOMMUYECKA €PEKTUBHOCT U Bb3MOXHOCTU, pa3BMBankn cnocobHoCTUTE U
noTeHuMana Ha YOBELUKUTE N TEXHONMOMMYHUTE CU PECYPCU B MHTEpPEC Ha cBouTEe
aKLUMOHEpPW, KpeaUTOPU, KIMMEHTN N OCTaBYMLUM Ha OOLWECTBOTO KaTo LANo.

Ctpateruata Ha [pynata 3a pasBuTue npeaBuxaa, usrpageHara cucrema 3a
BbTpPELIEH KOHTPOS&T M cucTtemaTa Aa ynpasBfeHue Ha pucka fa cromorHat 3a
nocTuraHe Ha cnegHuTe eoekTu :

e [locTuraHe Ha MKOHOMUYECKM pes3ynTaTu Ha paBHMLLA, KOUTO Ada 3awuTtaBar
WHTEepecuTe Ha akuWoHepuTe, KaTo rapaHTMpat MakcumarnHa AOXOA4HOCT npu
AO0NyCTUMM HMBA Ha puck. [lnBepcudukaums Ha BoXeHusTa U 4enHOCTTa.

e [locTuraHe Ha no-BMCOKa MKOHOMMYECKa e(eKTUBHOCT Ype3 BHeapsABaHe Ha
HOBW TexHonormuM, nogobpsBaHe Ha oOpraHu3auMoHHaTa CTPyKTypa Ha



APY>KECTBOTO, YCbBbPLUEHCTBAHE OpraHu3auuaTa Ha pabota 1M nosuaBaHe
KBanudukaumsaTa n npopecmnoHanHnTe YMEHNA Ha YOBELLKUA (haKTop.
e BpauraHe Ha obemuTe Ha NPOM3BOACTBO U yBenuMyaBaHe Ha nasapHusa A5 Ha
npousBexgaHuTe nagenus.
e PaspaboTBaHe M BHegpsiBaHE Ha eduMHHA KOHLUEenuuMsa 3a pasBoviHa WU
WHOBaLMOHHA AENHOCT, MapKeTUHI U pa3BuUTMe Ha NasapuTe.
e BHegpsiBaHe Ha cucTeMu M NporpaMm 3a noBuLlaBaHe Ha KBanudukauuaTa u
npodecnoHanHNTe yMeH1s Ha 3aeTuTe B rpynata Ha XonguHra.
CobluecTByBalMTE CUCTEMU 3a BbTPELLUEH KOHTPOST U 3a yrpaBfieHne Ha pucKkoBe
nosesonsiBaT ga Ce MWHUMM3MpAT MnasapHUTE PUCKOBE, PUCKOBETE CBbP3aHU C
ouHaHcoBaTa [OEeWHOCT /BanyTHM pPUCKOBE, PUCKOBE CBbpP3aHW C MNPOMEHUN B
NMXBEHUTE paBHULLA, PUCKOBE, CBbP3aHN C NapuU4HUTE NOTOLM, PUCKOBE, CBbP3aHu C
B3eMaHeTO Ha MHBECTULMOHHU peLueHns/

37. I/IH(bopmauvm 3a NnpoMeHUTe B ynpaBuTesiIHUTe U HAA30pPHUTEe OpraHu npes
OoTYyeTHaTa (*WIHaHCOBa roavHa.

Mpes 2017 r. HAMa NpoMsiHa B CbCTaBa Ha yrnpaBUTENHUTE N KOHTPOSHUTE OpraHu Ha
pynaTa.

38. UHdopmauua 3a pasmMepa Ha Bb3HarpaxaeHusATa, Harpagute wu/vnu
non3uTe Ha BCEKU OT YNeHOoBeTe Ha ynpaBUTESTHUTE U HA KOHTPOJIHUTE OpraHu
3a oTyeTHaTa (hpMHaHCOBa roAuHa, U3nJslaTeéHn OT eMUTEHTa U HEroBu AbLUEePHU
ApYy)XecTBa, He3aBUCMMO OT TOBa, Aanu ca Ounu BKIIOYEHU B pa3xoaute Ha
eMUTEHTa UNn NpomusTUYaT OT pasnpeaeneHme Ha nevyanbdarta, BKINHOYUTESTHO:
a) Nony4YeHN CyM1 U HeMmapu4iHN Bb3HarpaxaeHus;
0) yCnoBHM WM pa3CpoOYEHU Bb3HarpaxaeHuUsl, Bb3HUKHaANU npes
roguMHaTa, QOPM U aKO Bb3HarpaxaeHuWeTo ce AbJIKW KbM MO-KbCEH
MOMEHT;
B) CyMa, AbJ/DKMMA OT €eMUTEHTa UNU HEeroBu AbLUEepPHU ApyXecTBa 3a
u3nnawjaHe Ha neHcuu, obesleTeHUA NpPU MEeHCUOHUPaAHe WUNKU ApYrn
noaoo6Hu obesleTeHus.

o M3nnateHn OpyTHW Bb3HArpaxkaeHus OT YreHOBeTe Ha ynpaBuUTeNHUTe M Ha
KOHTPOMHWUTE OpraHn 3a oT4yeTHaTa (OUMHaAHCOBaA roguHa Ha OpYXeCTBOTO-Manka
AceHoBa kpenoct AL

1. AnekcaHabp Oumuntpos Kepesos - lNpeacenaten Ha YC — 12 000 n..
2. boraaH AtanacoB bnbos — NanbnHuteneH Ynen Ha YC — 12 000 nB.
3. Hukona NeeB Muwes — Ynen Ha YC — 12 000 nB.

4. Xpucto CnasyeB KnuHtes — YneH Ha YC — 12 000 nB.

5. Nllo6ommp Anmutpos Aprupos — YneH Ha YC — 12 000 ns.

[Mpe3 otyeTHaTa 2017 r. He ca u3nnawaHW Bb3HArpaXOaeHWs Ha uYrieHoBeTe Ha
Han3opHus cbBeT cbrnacHo peleHne Ha OBLwoTo cbbpaHue.

° Hama YCITOBHU UM pa3CpOYeHN Bb3HArpaxgeHud, Bb3HUKHANM npes rogamHara,
OOPU N aKo Bb3HArpaKaeHneTo ce AbJTXN KbM NO-KbCEH MOMEHT



) Hama ObmkumMm cymym OT eMUTeHTa WM HEeroBU AbLIEPHW OpYyXecTBa 3a
n3nnawiaHe Ha neHcun, obesleTeHMs NPU MNEeHCUMOHUPaHe WunuM Apyrn nogobHK
obesleTeHuns.

39. 3a nybnuuHuTe ApyxecTBa - UHPOPMaLMUA 3a NpPUTEXKaBaHN OT YsleHoBeTe
Ha ynpaBUTENHUTE U HA KOHTPOJSIHUTE OpraHu, NPOKYPUCTUTE U BUCLUUSA
PBbKOBOAEH CbCTaB aKLUMM Ha eMUTEHTA, BKITHOUYMTENHO akuMuTe, NpuTeXxaBaHu
OT BCEKU OT TSIX MOOTAENHO U KaTO NPOLIEHT OT aKUUMTe OT BCEKU KNac, KakTo U
npeAocTaBeHM UM OT eMUTEHTa OMNuUUM BbPXYy HEroBM LIEHHU KHWXAa - BUA U
pasmMep Ha LEHHUTe KHMXa, BbPXYy KOUTO ca yuypedeHM onuuuTe, LieHa Ha
ynpaxHsABaHe Ha onuuuTe, NOKyMHa LieHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

NHdopmaumaTa e nocodeHa B pasgen | IHpopmauma 3a gpyectBoTo, noaTo4vka 6
LWMHDOpMauna, nanckeaHa no pega Ha un. 187 ,4° n un. 247 ot TbproBcKMUs 3akoH”.
UneHoBeTe Ha YnpasBuTenHuss U1 HaasopHWA CbBET He npuTexasaT onuuu BbpXy
HEroBu LIeHHM KHUXa.

40. WHdopmauma 3a U3BECTHUTE Ha [AOpPYXeCTBOTO [JOroBOpPeHOCTU
(BknNOUYMTENHO M crnep NpuKYBaHe Ha hbMHaHcoBaTa roguHa), B pe3ynTtaTt Ha
KOMTo B ObAew, nepuoad Morat Aa HacTbNAT NPOMEHUM B MNpuUTeXaBaHUA
OTHOCUTENIeH AAN akuMuM wWnuM ooGnurauuMm OT HaCTOAWM aKUuMOHepu Wnu
obnuraynoHepmu.

Hsima n3BecTHM Ha Mpynata 4OroBOPEHOCTU /BKIOYMTENHO U crieq NPUKIoYBaHe Ha
dvHaHcoBaTa rogvHa/, B pesynTtaT Ha KouTo B 6bAaell nepvon mMoraTt ga HacTbnsaT
NPOMEHN B MpUTEXaBaHWsi OTHOCUTENEH Asn akuMu uiyM obnurauum OT HaCTOsILLM
aKUMOHepU nnmM obnuraynoHepw.

41. WHcdopmauma 3a cbaebHUTe Aena, ¢ U3NA3NO CbAEOHO pelieHue npes
2017 r., ¢ koeto [pynata AceHoBa Kpenoct e ocbaeHa paa 3annatu
CbOTBETHUTE CyMMW.

Hamva Bucawm cbaebHn, agMUHUCTPATUBHU WK apbuTpaKHW NpoOu3BOACTBA,
Kacaewu B3eMaHUs UNU 3a4b/DKEHUS Ha OPYXeCTBOTO B pa3mep Hau-manko 10 Ha
CTO OT cobCTBEHUA KanuTarn.

42. [aHHM 3a gupeKTopa 3a BPb3KU C MHBECTUTOPA, BKNIOYMUTESTHO TenedoH n
appec 3a KoOpecnoHAeHUMUS.

[oHka XpucTtososa [lonyeBa-MunHgeBa,

Bbnrapus,

4230 AceHosrpag, yn. “vUieaH Bazos” Ne 2

0331 60450, 0889 207 811

email: askr@askr.rakursy.com

lll. UHdbopmaumsa OTHOCHO NYGNUYHO APYKECTBO No npunoxeHue 11 Kbm
Hapenb6a 2

1. CTpyKTypa Ha KanuTana Ha ApPYXeCTBOTO, BKMIOYMTENIHO LeHHUTE KHWUXa,
KOUTO He ca [OoNnycHaTM A0 TbpProBusi Ha perynupaH nasap B Penybnuka
Bbnrapus unu gpyra gbpXxaBa uYneHka, C NocoYBaHe Ha pasfMYHUTE KrnacoBe



adKumn, npaBaTta N 3aablXeHUATa, CBbpP3aHU C BCEKMU OT KrnacoBeTe aKuuun, un

yacTTa OT 00LWKMA KanuTan, KOATO CbCTaBNABa BCEKM OTAESIeH Knac.

Kbm 31.12.2017 r. pasnpefeneHneTo Ha akUMOHEPHNA KanuTan Ha [pyXecTBOTo-

MaWKa e KakTo crefBa:

Bpon akuum % OT KanuTana
KOpuaunyeckn nuua Hag 5 %
3bpHeHN xpann bvnrapusa ALl 1752613 68.84
O6wo rpuanyeckn nuua 32 6p. 2 467 537 96.92
Pusnyvecku nuua- 9 497 6p. 78 474 3.08
O6wo 6pon akummn 2546 011 100

PasmepbT Ha akunmoHepHUA KkanuTtan Ha gpyxectBoTto e 7 638 033 nB., pasnpeeneH
B 2 546 011 6pos akumm ¢ HOMMHaNHaTa CTOMHOCT Ha akuuuTe — 3 nesa.

Akumnte Ha [pyxectBoTo-Manka AceHoBa kpenoct ALl ca gonycHaTu OO TbproBud
Ha HeodmumaneH nasap cermeHT B Ha Bbbnrapcka poHgosa 6opca Cocpua AL
Bcsaka akums gaBa npaBo Ha eavH rnac B o6LWoTo cbbpaHne Ha akuMoHepuTe, NpaBo
Ha OMBUMAEHT W NpaBO Ha NUKBMOALMOHEH AdAf, CbpasMepHM C HOMUHanHaTta
CTOMHOCT Ha akuusaTa. [MpaBoTo Ha rnac Bb3HMKBA C MU3MNnawaHeTo Ha eMUCUOHHaTa
CTOMHOCT Ha aKuusitTa M crneg BMMCBAHETO Ha YyBeNMYEeHMEeTO Ha KanuTana B
TbProBCKNS perncTbp. TO MOXe Aa ce ynpaxHu OT nuuarta, BNucaHu B permctpute Ha
LleHTpanHuma penosvtap kKato akuuoHepu 14 gHM npean partata Ha obuwloTo
cbbpaHnue.

MpaBo Ha AuBMAEHT uMaT nuvuarta, BAMcCaHW B peructpute Ha LleHTpanHus
Aenosutap Kato akuuMoHepu Ha 14—ua geH cried geHa Ha obuwoTto cbbpaHue, Ha
KOeTO e npueT roavwHNAT (OMHaAHCOB OTYET U € B3eTO pelleHne 3a pasnpeneneHve
Ha nevanbara.

N3paBaHeTo 1 pasnopexgaHeTo C NOMMEHHW 6e3HannyHu akumm ce yCTaHOBsiBa C
AOKYMEHT, u3gafeH CblMacHO M3UCKBaHUSATA Ha 3akoHa W ygoCcToBepsiBall npasa
BbpXy akuuute. Caenkute ¢ NOMMEHHUTE Be3HannYyHM akumm Ha OpY>KECTBOTO MOXeE
Aa Cce U3BbpLUBAT CaMO Ha perynmpaHnTe nasapu Ha LeHHU KHUXKa, Npu cnasBaHe Ha
HOPMAaTUBHO YCTAHOBEHUTE U3NCKBAHUS.

3amsaHaTa Ha NOUMEHHN Be3HanNnYHM akuMm C akUuMn Ha NPUHOCUTEN N BbBEXOAAHETO
Ha OrpaHMyeHnsl 3a MNpPexBbPMASHETO MM € [JO0MNyCTMMO cref OTMMCBAHEeTO Ha
APYXXeCTBOTO OT perncrbpa Ha Komucusita 3a omHaHCOB HaA30p.

2. OrpaHuYeHusi BbpXy NpexBbpPrAHEeTO Ha LleHHUTe KHUXa, KaTo orpaHu4YeHus
3a npuTeXxXaBaHeTO Ha LIeHHU KHUXA WM HeoOXOoAMMOCT OT noslyyaBaHe Ha
ofo6peHue OT APYKeCTBOTO UMK APYr aKLUMOHep.

B Mpynata HsAMa orpaHMYeHUsi BbpXy MNPEXBbPIIIHETO Ha LEHHWUTE KHWXKa, KaTo
OFpaHNYEHNs1 3a MPUTEXaBaHETO Ha LEHHW KHWXKa WM HeobxoaumocT oT
nonyyaeaHe Ha ofobpeHne OT APYKECTBOTO UMW APYr akLMoHep.

3. MHpopMauusi OTHOCHO NMPSIKOTO U HEMPSKOTO NMpuUTeXaBaHe Ha 5 Ha CTO UNu
noBeye OT MpaBaTa Ha rnac B o6wWoOTO cbOpaHue Ha [pyxecTBOTO-MaWKa,
BKNIOUYMTENTHO AAaHHM 3a aKUMOHepuTe, pasmepa Ha ASNOBOTO UM yvyacTue wu
HayMHa, NO KOUTO ce NpuTeXxaBaT aKLuuuTe.

AKUMOHEPU C HALl 5% YYACTUE 6p. akumm %




3bpHeHun xpaHu bvnrapus 1752 613 68.84

O6w 6pon akuumn 1752613 68.84

AKUMUTE, KOUTO NpuTexaBaT akunoHepute ¢ 5% un noseye ot 5%, ca 6e3HanNMyHW,
NMOMMEHHMN, C NpaBo Ha rnac B O6wwoTo cbbpaHme Ha ApyXeCTBOTO.

4. laHHM 3a aKUMOHepuUTe CbC cneuuarHU KOHTPOSNTHU MpaBa U ONMUcaHue Ha
Te3u npaea.

B [pyXecTBOTO-Manka HAMa akLMOHepPU CbC CrneLnanHn KOHTPOSTHM Npasa.

5. CucTtemara 3a KOHTPON Npu ynpaxHsiBaHe Ha NPaBOTO Ha rnac B cryyauTe,
KOraTo CHyXuTenu Ha [OpPYXecTBOTO Ca M HeroBuM akLuMOHepu M KoraTto
KOHTPONBbT He ce ynpaXHsiBa HEMocpeaCcTBEeHO OT TAX

B lpynata HaAMa CRyXuWTenu, KOMTO ca HEroBuM akuMOHEpUM U KOUTO MoraT Aa
ynpaxkHsiBaT KOHTPON BbPXY AEWHOCTTa My

6. OrpaHu4eHMs BbpXY NpaBaTa Ha rrfac, Kato orpaHM4eHusi BbpXy rnpaBaTta Ha
rnac Ha akuMoHepuTe ¢ onpeaeneH NPoUEHT unm 6poun rnacoBe, KpaeH CPoOK 3a
ynpaxHsiBaHe Ha npaBaTa Ha Trnac WM CUCTEMMU, NPU KOUTO CBC
CbTPYAHNYECTBO Ha APYXKeCcTBOTO (PUHAHCOBUTE NpaBa, CBbP3aHU C aKuuuTe,
Ca oTAeneHu OT NpUTeXaBaHeTO Ha aKuuuTe.

B [IpyXecTBOTO-Manka HAMa orpaHnYeHnst Bbpxy npasaTa Ha rfiac Ha akuuoHepuTe.

7. Cnopa3syMeHUs1 MeXxay akuMoHepuTe, KOUTO ca U3BECTHU Ha APYXEeCTBOTO U
KOUTO MoraT Aa goBsedaT A0 OrpaHUYeHUsl B NPeXBbLPSAHETO Ha akuuu Unm
npaBoTO Ha rnac.

B [pyxecTBoTOo-maiika HsiMa CropasyMeHWsi MeXay akuuoHepuTe, KOouTo ca
M3BECTHM Ha [PYXKEeCTBOTO W KOWUTO MoraT [f[a [AoBedaT [0 OrpaHuyeHuss B
NPexBbpNSHETO Ha akUMW UK NPaBOTO Ha rnac.

8. Pasnopepbute OTHOCHO HasHayaBaHETO U OCBOGOXAAaBaHeTO Ha YrieHoBeTe
Ha ynpaBUTeNIHUTE OpraHM Ha APYXKEeCTBOTO U OTHOCHO MU3BLPLUBAHETO Ha
M3MEHeHUs1 U OOMbIIHEeHUs B yCcTaBa.

O6uwoTo cbbpaHue Ha akumoHepuTe onpegens 6posi, n3bupa u ocBoboxaasa
yneHoBeTe Ha HapgsopHus cbBeT. Hag3opHMAT cbBeT uma npaBo ga usbupa u
ocBobOXgaBa uYneHoBe Ha YnpaBUTeNHUS CbBET W onpedens TexHuTe
Bb3HarpaxxaeHusi.

9. NpaBoMowmMATa Ha ynpaBUTENTHUTE OpraHU Ha APYXeCTBOTO, BKIHOUYUTENHO
NpaBoTO Aa B3eMa pelleHus 3a u3aaBaHe U oO6paTHO U3KynyBaHe Ha akLuMU Ha
APYXeCTBOTO.

Hag3sopHusT cbBeT He y4yacTBa B yhpaBrieHMeTo, TOW NpeacTaBnsea
APYXEeCTBOTO B OTHOLLUEHWUsiITa ¢ YNpaBuTENHUs cbBeT. ToW npuema npasBuna 3a
paboTaTta cu 1 usbupa npeacegaTen U 3aMecTHUK npeaceaaTen OT CBOMTE YNEHOBE.
MpeacenatenaT cBUKBa 3aceaaHusATa Ha Haa3opHMSA CbBET MO CBOW MOYMH, KaKTo U MO
UCKaHe Ha 4rneHoBe Ha CbBeTa WM Ha YneHoBeTe Ha YnpaBuUTENHUA CbBeT.



HapnsopHuat cbBeT MMa npaeo aa cemkBa PegoBHo 1 M3BbHpeaHo OOLWo cbbpaHue Ha
akunoHepuTe, ga onpegens GiookeTa 3a AEMHOCTTA Ha APY)XEeCTBOTO M HauMHa 3a
HabupaHeTo My, Oa npoBepsiBa rOAMLIHMA CYETOBOAEH [AOKMag 3a AerHOCTTa U
NpeanoXeHWeTo 3a pasnpeneneHneTo Ha nevanbara.

Hapg3opHusa cbBeT n3dbupa n ocsoboxaasa 4neHoBe Ha YnpaBUTENHUSA CbBET U
onpeaens TexHUTe Bb3HarpaxaeHus Tonm ogobpsBa npaBUITHUK U OCBLLECTBSABA
MOCTOSIHHO AeNCTBaLL, KOHTPON BbpXy paboTata Ha YnpaBuTENHUSA CbBET, TOM MMa
npaBo 4a ucKka OT YnpaBUTENHUSA CbBET CBEAEHMS UMW AOKMNag rno BCEKU BbMPOC
3acsraw, agpyxectsoto. Cbuwo Taka Hapg3opHM scbBeT MMa npaBO da Tbpcu
MMYLLIECTBEHA OTFOBOPHOCT OT YNpaBUTENHMS CbBET 3a BUHOBHO MPUYMHEHM OT HEro
Bpeaun Ha ApYXeCTBOTO.

YnpaButenHus cbBeT MOXe [a B3ema pelleHus crej npefBapuTenHo cbhrnacue
Ha Hag3opHMsa CbBET NO CnegHUTe BbNpocH :

o 3akpuBaHe UM NPexBbPIISHE Ha NPeaNPUATUS UK Ha 3HAYUTENHA YacT OT TAX.

o CobluecTBeHa NpoMsiHa Ha AEMHOCTTa Ha OPY>KECTBOTO.

o CblLecTBeHM OpraHn3auoOHHN MPOMEHMW.

o [ObnrocpoyHo, CbTPYAHMYECTBO OT CbLUECTBEHO 3HAYEHWE Ha OPYXECTBOTO
N NpekpaTsBaHe Ha TakoBa CbTPYOHNYECTBO.

o Cwb3gaBaHe Ha KITOH.

o BsemaHe Ha peweHusa 3a npugobuBaHe W OTYYXXOABaHE Ha HEOBWXUMMU
MMOTM W /unn BellHM NpaBa, MoONn3BaHe Ha KpeauTn, npuagobmBaHe U
npegocTaBaHe Ha IWUEH3W, AaBaHe Ha rapaHuMm B Mofida Ha TpeTu nuvua,
NOPBbYMTENCTBA, MEHUTENHWYHW COENKW, [aBaHe Ha 3anor u ydypegsBaHe Ha
nnoreka.

o YnpaBuUTeNHUs CbBET MMa NpaBO Aa B3eMa pelleHne 3a YyBenudeHue Ha
Kanutana Ha [pyXecTBoTo A0 gocTuraHe Ha obuw, HomuHaneH pasmvep 10 000 000
NnB., Ype3 n3gaBaHe Ha HOBM aKkLMM B CPOK OT 5 roguMHu, CYMTaHO OT MOMEHTa Ha
BMMCBAHETO Ha HaCTOSALWETO M3MeHeHue Ha YcTaBa B TbproBckua Perncrbp Ha
OCHoBaHwue 4n.196, an.1 oT TbproBCKNA 3aKOH”.

o YnpaBuUTENHUSA CbBET CPOK A0 5 roguHU OT BNUCBAHETO HA HOBO U3MEHEHUE B
THpProBckus perucTbp Ha ocHoBaHue 4n.196, an.1 oT TbProBCKUS 3aKOH MMa NpaBo
[a B3eMa pelleHWe 3a u3gaBaHe Ha edHa unu noseve emucun obnvrauum,
BKIMIOYUTENHO KOHBEPTMPYyeMu € obua HoMuHamnHa ctomHoct o 20 000 000 ns.,
NN paBHOCTOMHOCT B Apyra BanyTta. YnpasutenHus CbBeT onpegend Buaa Ha
obnuraummTe, NnapameTpuTe Ha obGnMrauMoHHUSA 3aeM, KakTo M pefa M ycrnoBusTa
3a usgaBaHe Ha obnurauuuTe. YnpaBuTenHuMs  CbBeT yBedoMsiBa He3abaBHO
Mpeacenatena Ha Hag3opHWsa CbBET 3@ BCUMYKM  HAcTbnunnm obCcToATencTBa,
KOUTO Ca OT CbLUEeCTBEHO 3HAYeHWe 3a OPYKEeCTBOTO.

o YnpaBuTenHuss CbBeT npmema u npegnara 3a ogobpeHue ot HaasopHus
CbBeT n cnep toBa oT OBWOTO cbOpaHMe Ha akumMoHepuTe : - FOOULIHUS OTYET U
G6anaHc :-llnaHoBe M nporpamu 3a OENHOCTTa Ha OPYKECTBOTO. YBenuyaBaHe wnu
HamansBaHe Ha YycTaBHuA kanuTan; -lpegnoxeHneTo 3a pasnpegeneHve Ha
nevyanbara.

o YNpaBuUTENHUAT CbBET pellaBa BCUMYKU OPYrN BbNPOCU, KOUTO HE ca OT
N3KNIYMTENHaTa KOMNeTeHTHOCT Ha O6woTo CcbbpaHMe Ha akumoHepuTe W
HagsopHus coeeT”

10. CobluecTBEHUM AOOroBOpyM Ha ApPYXKECTBOTO, KOUTO MopaxpaT AencTeue,
M3MEHAT Cce WU ce MpekpaTABaT NopaguM nNpPoOMsiHA B KOHTpona Ha



APYXKeCTBOTO Npu oCchLyeCTBABAHE HA 3aABLJIXKUTENTHO TbProBO npeanaraHe, n
nocnegmunTe OT TAX, OCBE€H B cClny4YauTe Korato pa3KpuBaHeToO Ha Ta3u
I/IH(*)OpMaUMFI MOXe Oa npuiunHu Cepuo3HuU Bpeau Ha OPYyXeCcTBOTO,
U3KN4YeHneTo no npeaxogHoOTo U3pevyeHmne He ce npunara B cinyvdyamTe, Korato
APYXeCTBOTO € ANBbXHO Aa pa3Kkpue VIH(bOpMaUMFITa no cunarta Ha 3aKoHa.

B [pyxecTBOTo-Maika HsiMa CbLUECTBEHM OOroBOPW, KOUTO MopaxaaT AencTsue,
N3MEHSIT Ce UINK ce NpekpaTsiBaT nopaav NpoMsiHa B KOHTposia Ha ApYXeCTBOTO Mpu
OCbLLIECTBSAABAHE Ha 3aQbIMKUTENHO TbProBo npeanaraHe.

11. Cnopa3ymeHusi MeXxay APYXeCTBOTO U ynpaBUTESIHUTE My OpraHu WUnu
CNy)XUTenu 3a u3nnawjaHe Ha obesleTeHWe NpuU HanyckaHe WM YBONMHeHue
6e3 npaBHO OCHOBaHMe WM MNpU  MNpeKkpaTABaHe Ha TpyAoBuUTe
NPaBOOTHOLLUEHUA NO NPUYMHU, CBBP3aHU C TbProBO NpeanaraxHe.

B opyxectBoTto-manka AceHoBa kpenocT ALl HAMa cnopasyMeHusi Mexay Hero u
ynpaBUTENHUTE MYy OpraHu WUNU CAyXUTenu 3a usnnawiaHe Ha obesweTeHue npwu
HanyckaHe Wnu yBoNHeHWe 6e3 npaBHO OCHOBaHWE UMW NpU MNpekpaTsBaHe Ha
TPyOooBUTE NPaBOOTHOLLEHUS NO NPUYUHKU, CBBbP3aHN C TbProBo npegnaraHe.

IV. HedomHaHcoBa aeknapauus no 4sn.48 ot 3akoHa 3a C4eTOBOACTBOTO

OpyxecTtBoTO-Marka AceHoBa kpenocT All, no3oBaBanku ce Ha ocHoBaHue 4n.50 ot
3akoHa 3a c4eTOBOACTBOTO HE M3roTBs HEMHAHCOBA Aekrnapauns, CbrnacHo 4n.48
N BbB Bpb3ka C 4n.41 OT CbLUMs 3aKOH, Tbi KaTo MHpopMaumnaTa e BKIKYEHA U e
O6bae npegocTtaBeHa OT APYKECTBOTO-Marka 3bpHEHN XpaHn bbnrapus.
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ObIIOTO CbbPAHUE INPUEMA I OJTANITHUS KOHCOJININUPAH
JOKJIA/I HA YIIPABUTEJIHUA CBBET 3A JTEMHOCTTA 1
YIIPABJIEHUETO HA JPYXECTBOTO 3A 201/ r.




T.5 OT JHEBHUSA PE/{

INPUEMAHE JOKJAAUTE HA PETUCTPUPAHUA
OJJUTOP/CIIEHUAIN3UPAHO OAUTOPCKO ITPUAITPUATHUE 3A
ITPOBEPKA U 3ABEPKA HA I'OANMIIHUA KOHCOJIMJIUPAH
OUHAHCOB OTYET HA IPYKXECTBOTO 3A 2016 r.
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AOKINAL HA HE3ABUCUMUA OOUTOP

Ho akuuoHepure Ha
ACEHOBA KPEMNOCT Af
rp. Acenosrpag, yn. Usan Bazos No2

Joknaa oTHOCHO oAUTa Ha (PUHAHCOBUS OTHET
Ksanucpuumparo mHeHue

Hue ussbpluMxme OAMT Ha KOHCONMAWpaHWs (MHaHCOB otyeT Ha Acexosa Kpenoct Al (,Mpynara®),
CbAbPXALL OTYETA 33 (PMHEHCOBOTO CLCTOSHWE keM 31 Aekemspu 2017 r. u oTyera 3a nedanbata unu
3arybata u Apyrus BceobxBaTeH 10X0, OTYETa 33 NPOMEHNTE B COBCTBEHUA KanuTan M OTYETa 3a napudHuTe
noTouM 3a roavHaTa, 3aEbpIUBALLA HA Taau AaTa, KakTO U MORCHUTENHWUTE NPUNOXKEHUA KbM (DUHAHCOBMS
OTYET, BKNIOYBALM U 0BOBLIEHO ONOBECTABAHE HA CHLLECTBRHUTE CUETOBOAHU NONMUTUKM,

Mo Hawe mHeHWe, C U3KNIOYEHWe Ha edexTa OT BbNPOCE, ONKCAH B pasfena oT Hawus aoknap .Basa 3a
M3pasnBsaHe Ha KeaMMUUMPAHO MHEHWE", NPUNOKEHWAT KOHCONWAMPaH (PMHAHCOB OTYET AaBa BSPHA U
4YecTHa npejicTaBsa 3a (PUHAHCOBOTO ChCTOAHME Ha [pynaTa kem 31 gexemepu 2017 r., HeroeuTe hUHaHCOBM
peaynTaT ot AeAHOCTTa U NAPUYHUTE MY NOTOLM 33 rOAVHATA, 3aBLPLLBALLA HA Ta3u AAaTa, B CLOTBETCTBUE C
MexayHapopHuTe ipap 3a o 080 omiutake (MC®0), npuetn or EC w 6Gwnrapckoto
3aKOHOAATeNCTEo,

Baza 3a napaanBane Ha kBanuUUMPAHO MHEHWE

Kakto e onosecteHo B nosckexue 10 W nosicHenwe 32.2 KbM KOHCONMMAWUPAHMA (DUHAHCOB OTYET KbM
31.12.2017 r. Mpynara ¥ma NpocpoyeHn s Hag eaHa rogvia ¢ banancosa cToiHocT 5 417 xun. nB. U
ASHBYHY BPEMEHHN pasnuki B pasmep Ha 381 xun. ns., 3a CLOMPaEMOCTTa HA KOMTO HME HE MOXaxme Aa
nonyYuM JOCTaTb4HW W YMECTHM OAMTOPCKM Aokasarenctea. Benpeku Hanuuveto Ha obextveHu
Aokasatencrsa, Yye Tesn s3emMaHus cnegsa aa Gubgar obesuerenw, Mpynara He e usYucnuna HacroswaTa
CTORHOCT Ha O4aKBaHUTE BXOASALLW NAPMYHM NOTOLM MO TAX W He e oT4eno 3aryba oT obesuerka.

Hue naebpluMxMe HawmMs OAuT B CLOTBETCTBUE ¢ MexayHapoauuTe oautopcku cranaapm (MOC). Hawure
OTTOBOPHOCTM CBINACHO Te3n CTaHRAPTW Ca ONMCaHW AONLIHUTENHO B Pasdena OT Halwws AoKnaa
LOTroBOpHOCTM Ha 0AWTOpPa 33 OAWTa Ha (hUHAHCOBMS OTYET". Hue cme Hesasucumyu ot lpynata 8
ChOTBETCTBME C ETWYHMRA KOAeKC Ha npodiecuoHanHuTe CcYeToBoAMTENy Ha CuBeTa 33 MexayHapoaHn
CTaHgapTi No etuka 3a cyetosoauteny (Konekca Ha CMCEC), 3aejHo C eTMYHITE M3UCKBaHWA Ha 3akoHa 3a
HEe3aBUCUMMA (DUHAHCOB OAUT, NPUNOXUM B BbNrapus, Kato HUE W3MLIHUXME W HAWWTE APYTW ETUYHM
OTFOBOPHOCTH B CLOTBETCTBME C TE3W U3UCKBaHUA. Hue cuuTame, Ye OAUTOpPCKUTE AC TBa, nony

OT HaC, Ca AOCTATLYHU U YMECTHW, 33 Aa ocurypsaT 6a3a 3a HaweTo KBanuUUMPaHo MHeHue,

O6puiuaHe Ha BHMMaHne

Hue oBpbujame sHMMaHUe Ha nosichenve 35 CubuTus cred Kpan Ha OTYETHUS NEPHMOA KbM KOHCONMAUpPaHUs
¢UHAHCOB OTYET, B KOBTO e ONOoBECTeHO, Ye Ha 15.03.2018 r. e np npeasap cpewa mexay

Te obnuraiy pu, no obnurauunm c ISIN BG2100002091, uznaaena or Acenosa Kpenoct AQl
W PLKOBOACTEOTO, BLE BPB3KA CLC CBUKBaHE Ha OBwWo cubpanne Ha obnurauvoxepuTe. Ha npegeaputensara
cpelya e AorosopeHo, ye obnurauuoHepuTe HMa Aa NPeAsBAT NPETEHLMM NO OTHOWEHME Ha MINNAWAHETO
Ha yactTa ot obnuraumaTa ¢ nagex 30.01.2017 r. U KpaiiHUAT CPOK 3a UINNALLEHE Ha 3abIKeHKeTo Lwe 6bae

yasmkeH a0 30.04.2018 r.

KniowoBu 0ANMTOPCKM BLNPOCH

Krio4osu 0AMTOPCKUM BLNPOCYH €A Te3u BLAPOCH, KOUTO CHIMIACHO HallaTa Npodecvonanta npeLexka ca 6uni ¢
Hal-rONsMa 3HAYMMOCT NPK OANTa Ha (HMHAHCOBMA OTYET 3a TexyWwMs NepnoA. Tesu BLNPOCY ca pasmeaanu Kato
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4aCT OT HaLWWA OANT Ha (IUHAHCOBKA OTUET KATO LANO U (POPMUPEHETO HA HALLETO MHEHUE OTHOCHO HEFO, KaTO HKe
He MPe/IoCTaBAME OTAENHO MHeHWE OTHOCHO Teau Bunpock. B sonunHeHue KbM BLNpoca, onucak e pasgena Basa
3a m3pasnsaHe Ha KkeanuduumpaHo ", HUe onpej BbMNPOCa, ONMCAH NO-AONY, KATO KNKH40BM
OAUTOPCKM BBNPOCH, KOMTO Aa Gbaar KOMYHMKMPAHH B HALLMA A0KNaA.

Hertna OUCHKd Ha MatepnanHure sanacu

Moschenne 11 Marepmanwm  3anacm ot
KOHCONUANPaHUs PUHAHCOB OTHET

KmoyoB oguTOpCKM BBNPOC Kak To3u knw4oB oawTopcku BBNpoc Gewe

aapecvpaH npy¥ nNpoBefeHUA OT Hac oAuT

Kem 31122017 r. mavepuaniure 3anacu Ha | Mo Bpeme HA HAWWA OAWT HA KOHCONMAWPAHMA

lpynara ca B pasamep Ha 4 891 xun. ns. (DVHAHCOB  OTYeT, OAUTOPCKUTE  NpOLeaypu
Hue ce coxycupaxme 8bpxy npeuenkute Ha | Bknueaxa, bes ga ca orpanuueHsn ao:
PLKOBOACTBOTO OTHOCHO HETHATa peanuaupyeMa | - OLUEHKAa Ha NbMHOTATA Ha MarepuanHure
CTOAHOCT Ha MarepuanHuTe 3anacy, B3uMaiku 3anacu ype3 paBHeHue Ha MHopMauMaTa oT
npeasua cneaxuTe hakTopu: cKnagosara npofpamMa W CYeTOBOAHWTE
- OCHOBHaTa AENHOCT Ha Mpynara e AaKHK;
NPOM3BOACTBO; - rnonyuasaHe Ha wHgOpMauWa 32 noaxoaa Ha
- cymara Ha marepuanture 3anacu PbKoBOACTBOTO " W3nonasaHuTe
npegcrasnsea 10 % OT cymara Ha aKTUBUTE KbM NPeAnoNoOXeHns 3a onpejensHe Ha HetHata
31.12.2017 r,; peanu3upyema CTOMHOCT Ha marepuanHute
nopagu Te npeanonc KbM Kpas Ha Nepuoaa;
HeoDxoauMn 3a onpeaenaHe Ha HeTHaTta | -  nonyyaeaxe Ha MHGOPMAUMA 3a NOKyNKUTe Ha
peanusupyema CTOMHOCT Ha mMarepuanHure matepuany npes 2018 roguHa u ua4ucneHue
3anacu. Ha CpefiHu MOKYNHA LEHW C LieN u3cnensaHe
Ha noTeHUManHu konebaHus B nazaphHuTe UM
ueHn;

nonyyasaxe Ha wHbopMaLms 3a
w3BbplIeHUTe npoaaxbu Ha NpoAyKUMA W
crokm npes 2018 roguMHa w vs4MCneHWe Ha
CPEAHM HeTHW NPOAEXHW LIEHW 3a BCeKU BUA
npoayKT/ CTOKa C LUen onpeaensHe Ha HeTHaTa
MM peanuaupyema CTOWHOCT KbM Kpas Ha
OTYETHUA NEepHoA;

nonyyaeaHe Ha CTaHOBMLLA OT TeXHUYECKUTe
nuuya Ha MpynaTa 3a roAHOCTTa Ha HanuyHuTe
Pe3epBHM YacTU ¥ 4e Te Ce ABpXar C uen
obeaneyasaHe Ha NPOWMSBOACTBEHWA NpPOUEC,
a He ¢ uen nocneaeawa npenpogaxba.

Naparpad no Apyru BLNpocu

KoHconuaupaHnar ¢mHaxcos otyer Ha Ipynarta 3a ropwkara, npukniovuna Ha 31 gexemspu 2016 1, e
OAWUTUPEH OT APYr OANUTOP, KOWTO € n3pasun ksanuduumpaio MHEHNE BbPXY TO3U OTYeT Ha 31 mapt 2017 r.

Apyra uHdopmauun, pasnuyHa oT GPUHAHCOBMA OTHET U OAWTOPCKUA [OKNAA BLPXY HEro

P1KOBOACTBOTO HOCM OTTOBOPHOCT 3a apyrara wuHdopmauvs. [pyrata uHopMaums ce CbCTOM OT
KOHCONWAWPAH AOKNAaA 33 AEWHOCTTa, B T.M. AEKnapauufA 3a KOPNOpaTWBHO YNPABMNEHWE, M3rOTBEH OT
PBLKOBOACTBOTO CHINACHO 3aKOHa 33 CYETOBOACTBOTO, HO HE BKMIOYBA (PMHAHCOBUS OTYET M HALUWA OAMTOPCKK

[AOKNaj BLPXY HEro.

HaweTo MHeHWe OTHOCHO KOHCONUAMpaHWA (DWHAHCOB OTYET He obxealla Apyrata WH(OPMALMA U HUE He
v3pasABaMe KaKBaTo 4 fa € (hopMa Ha 3aKNoueHHe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € WU3PUYHO
NOCOMEHO B AOKNEAA HU W 10 CTENeHTa, A0 KOATO € Noco4eHo. BLB BPL3ka C HaluMA OAWT Ha UHaHCOBMA
OTYeT, HalaTa OTTOBOPHOCT Ce CLCTOM B TOBa Aa NpoveTeM Apyrata MHGOPMauMs W MO TO3M HauvH Aa
NPeueHUM aanv Tasu Apyra WHGOpPMauMs € B ChUECTBEHO HECLOTBETCTEME C (PUHAHCOBUA OTHET WNKU C
HalMTe NOSHaHWsA, NPUAOGMTH MO BpeMe Ha OAWTA, UMK NO APYT HAYMH M3MEXAA A3 CbALPXE ChLIECTBEHO
HenpasunHo Aoknaasaqe. B cnyyai 4Ye Ha Gasara Ha paGorara, KOATO CMe M3BLPLLMNKM, HUE AOCTUTHEM A0
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3aKMIYEHMEe, Y€ € Hanuue CbLIeCTBEHO HENpaBWnHO AOKNaasaHe B Tasu Apyra MHGMOPMauWs, OT Hac ce
w3uckea aa poknansame To3u axr.

Kakto e onmcaro & pasaena ,ba3a 3a u3passisaHe Ha KBaIM(UUMPEHO MHEHNE" OT HAaCTOALLMN A0KNaZ, HUE
He BAxme B CbCTORHWE 43 NONYYMM AOCTATLYHM U YMECTHU OAUTOPCKY A0KA3aTENCTBA OTHOCHO NOCONEHHS B
TO3W pasaen BuNpoc. CLOTBETHO HUE HE CMe B ChCTOSHME Aa AOCTUIHEM A0 3aKNOYEeHUEe Aanu Apyrara
MHDOPMaLNA He CbABLPXE CHLLECTBEHO HENPaBUHO A0KNAABAHE BB BPbL3KA C TO3M BLNPOC.

OTroBOPHOCT Ha pPb TBOTO 3a MaMPaHnA UHAHCOB OTYeT

PEKOBOACTBOTO HOCH OTFOBOPHOCT 3@ MIrOTBRHETO W JOCTOBEPHOTO NPEACTABAHE HA TO3M (DUHAHCOB OTUET B
CcboTBETCTBUE C MexayHapoauure pTv 3a ¢ 080 oTuutaKe (MC®QO), npuetu or EC u
6BNrapckoTo 3akoHORATENCTBO, KAKTO ¥ 33 TaKaea CHCTEMA 3a BLTPELWEH KOHTPON, KaKBATO PLKOBOACTBOTO
onpefens Kkato HeobXoAMMa 3a OCUIYpABaHE W3TOTBAHETO Ha (HUHAHCOBW OTHETH, KOWTO He CbAbPXaT
CHUECTBEHI HENPABUITHW OTYUTAHWS, HE3ABNCHMO AaNK AL/DKALLW Ce Ha U3Mama UK rpeLuka.

Tpu MsroTesiHe Ha (UHAHCOBMS OTYET PLKOBO/CTBOTO HOCK OTTOBOPHOCT 3@ OLEHSIBaHe Ha CNOCOBHOCTTA Ha
Fpynata ga npoabmxu fAa YHKUMOHWPA KaTo AGCTBALLO NMPEeANpUsTME, ONOBECTABANKW, KOraTo TOBa e
NPUIOXMMO, BBNPOCH, CBBP3aHM C MPEAnoNOXKEHWETO 3a AEACTBALO NPEANPUATUE U K3NON3Baiku
cuyetopoAHata 0asa Ha OCHOBaTa Ha NPEANONOXEHUETO 33 [EWCTBALIO NPEANPUSTUE, OCBEH aKo
PBLKOBOACTBOTO HE Bb3HaMepsiBa Aa fukenaupa pynara wnu Aa NpeycraHoBM AEHHOCTTA My, WNW @Ko
PBKOBOACTBOTO Ha NPaKTVKa HAMa Apyra anTepHaTuea, OCBEH [a NOCTLAN NO TO3MU HaYMH.

Jluyara, HatosapeHu ¢ 06WWO ynpaanenue, HOCAT OTTOBOPHOCT 33 OCBLUECTBABAHETO Ha HAA30P Hag NpoLyeca
o (hMHAHCOBO OTHMTaHE Ha pynata.

OTroBOPHOCTH Ha OAUTOPA 32 OAUTA Ha KOHCONWANPaHUS (DUHAHCOB OTYeT

Hawwre ueny ca na nonyunm pasymHa CTEfeH Ha CIYPHOCT OTHOCHO TOBa Aani (hMHEHCOBMAT OTYET KaTo
U0 HE CbABbPXA CHIUECTBEHW HENPaBUNHW OTYMTAHWA, HE3ABMCMMO AANK AbMKALM Ce Ha W3Mama unu
rpeluka, ¥ Aa u3fanem OAUTOPCKM AOKNAZA, KOWTO /ja BKAIOYBA HALETO OAMTOPCKO MHeHve. PasymHara creneH
Ha CUTYPHOCT € BUCOKa CTENEH Ha CUIypHOCT, HO HE @ rapaHLUMs, Ye OAWT, M3BbPLLEH B choTBeTCTeUe ¢ MOC n
3aKoHa 32 HE3aBMCUMUS (DMHAHCOB OfWT, BUHAMM Le Pa3KpUBa Chblll Henp ) OTYMTaHe, KoraTo
TaKoBa ChllecTBYsa. HenpaeunHu OTYNTAEHMA MOTaT A3 BB3HUKHAT B PE3YNTAT Ha M3Mama WUNy rpeluka u ce
CUUTAT 38 CBLIECTBEHM, aKO OW MOIMO pasymMHO Aa Ce ONaKBa, Ye Te, CAMOCTORTENHO MAW KATO CLBKYNHOCT,
Guxa MOrnK Aa OKaXaT BUAHUE BLPXY MKOHOMUHECKUTE PELIEHNS Ha NOTPeBUTEnuTE, BIEMaHU Bb3 OCHOBA
Ha TO3W (hUHaHCOB OTYeT.

Kato yact ot ogwta B choteetcTeme ¢ MOC, Hue uanonssame npodecuoHanHa npeueHka U 3anassame

NpohecHoHaneH CKenTULM3LM NO BPEME Ha LIENUs OAMT. Hue ChLlo Taka:

~  WAEHTU(dMUMpaMe U OLEHSBEME PUCKOBETE OT CBLIECTBEHM HEMPaBUIHU OTUMTAHWS BLB (UHAHCOBUA
OTYET, HEe3aBUCUMO Aann AbMXKalM Ce Ha W3Mama Wnu rpewka, paspaboTeame W M3NbNHABaMe
OAMTODPCKA NPOLEAYPY B OTTOBOP HA TE3W PUCKOBE W MOSMyyasame OAWTOPCKU AOKasaTencrsa, KoWTo 4a
Ca AoCTaTbykM U YMeCTHU, 33 4a OCurypAT 0asa 3a HalweTo MHeHWe. PuckbT fa He Gbae paskputo
CBILECTBEHO HENPaBUMHO OTHMTAHE, KOETO € PEesynTaT OT W3Mama, € M0-BUCOK, OTKONKOTO pHcka OT
CBIWECTBEHO HENPaBMNHO OTYMTaHE, KOeTO € peaynTaT OT rpeluka, Thil KaTo W3MaMara Moxe Aa

BKMIOYBA TaiHO cnopasymsBsade, danumduump p PEeHM MNpONycku, U3NBMEHWS 3a
BbBEXaHe Ha oauTopa B 3abnyxaexue, KakTo W npeHebpersaHe MNM 3aoGHKansHe Ha BLTPELIHMS
KoHTpOn;

- nony4agame pasupaHe 3a BLTPELUHWS KOHTPOM, MMaly OTHOWEHUEe KbM ogwuTa, 3a fa paspabotvm
OQUTOPCKM MPOLEAYPU, KOWTO Aa ca NOAXOASM NPU KOHKpeTHWTe obCTOoATeNncTBa, HO He ¢ uen
W3pasfBaHe Ha8 MHEHWE OTHOCHO eheKTUBHOCTTA Ha BLTPELUHUA KoHTpon Ha Mpynara;

— OLEeHRBamMe YMECTHOCTTA Ha W3NON3BaHWTEe CYETOBOAHW NONWTUKM M PA3YMHOCTTAa Ha CYETOBOAHUTE
NPUBNNUSUTENHU OLIGHKM 1 CBBP3AHNTE C THX OMOBECTABAHMS, HANPABEHU OT PLKOBOACTBOTO;

- Ao A0 32K OTHOCHO Y )CTTa Ha W3NON3BaHE OT CTPaHa HA PLKOBOACTBOTO Ha
cyeToBoAHaTa 6a3a Ha OCHOBATa Ha NPEANONOXEHUETO 33 AeHCTBALLO NPeAnpusTUe U, Ha Gasata Ha
Nony4eHnTe OAWTOPCKW [OKA3ATeNICTBA, OTHOCHO TOBA AanW € Hanuue CbilecTBEeHa HEeCWrypHoCT,
OTHacALWA Ce A0 CLOUTUR UNK YCNOoBMS, KOMTO BKXa MOIMK A NOPOAST IHAYMTENHN CHMHEHUS OTHOCHO
cnocobHocTTa Ha pynata Aa npoabmXu Aa (PYHKUMOHMPA Kato AeiCTBalLO npeanpusTHe. AKO Hue
AOCTUTHEM [0 38KNIOYEHWE, YE € HanWLie ChLECTBEHA HECUTYPHOCT, OT HAC Ce M3UCKEa Aa NpUBnevem
BHUMaHWe B OAMTOPCKMA CM AOKNad KuM CBBP3aHMTE C TasW HECWUIYPHOCT OMOBECTABAHWA BbLB
(hUHAHCOBWS OTYET WNKM B CNyual Ye Te3n ONOBECTABAHWA Ca Heajeksathu, Aa MoaudMuMpame
MHeHueTo cu. Hawnte ce T Ha OAWUTOPCKUTE JOKA3ATENCTEa, NONYYeH A0 AaTata
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Ha oAMTOpCKUA HK Aoknan. Evaeuu cubutua unu yenosus obaye moraT fia cTaHaT npuyuHa Mpynata ga
npeycTaHosy (PyHKLIMOHUPAHETO CU KaTo AeCTBALLO NpeanpuaTUe;

—  OUEeHABaMe UANOCTHOTO MpeAcTaBsHe, CTPYKTYpa U CbhAbpKaHUE Ha (DMHAHCOBUA OTHET, BKIIMUTENHO
OMOBECTABAHUATA, U AanN (DMHAHCOBMAT OTYET NPEACTABR OCHOBOMONAarawuTe 33 Hero cAenku u
CHOUTUA NO HAYUH, KOMTO NOCTUra JOCTOBEPHO NPEACTABAHE.

Hue komyHukupame ¢ nuuaTa, Hatosapexu ¢ obLo ynp , Hapep C OCTaHanuTe BbNPOCH, NNaHMPaHUs
o6XBaT ¥ BpeMe Ha W3NBLMHEHWEe Ha OAWTA W CbLECTBeHWTE KOHCTaTauuu OT OAWTa, BKIOYUTENTHO
ChIUECTBEHU HEJIOCTATHLY BbB BLTPELUHUS KOHTPON, KOUTO MABHTU(MLMPAME MO BpeMe Ha UIBLPLUBAHUS OT
Hac oauT.

Hue npepiocrassime cbwio Taka Ha nuuara, peHu ¢ obuo ynp , 4e CME W3NLNHUNK
NPUNOXMMUTE ETHMHW USUCKEAHMS BLB BPL3KA C HE3aBUCUMOCTTa U Ye me uouyuuxnpaue C TAX BCHYKM
B33aUMOOTHOLWEHUA M ADYIU BBNPOCK, KOWTO Buxa mMornu pasymHo Aa Obaar pasmexgaHd Kato uMailm
OTHOLIEHUE KbM HE3aBUCHMOCTTA HU, @ KOTaTo € NPUNOXMMO, U CBLP3AHUTE C TOBA NPEANasH MEepKi.

Cpep BLNpocHTE, KOMYHUKMDaHW C nuuaTa, HatoBapeHn ¢ oBLWO ynpaBneHwe, Hue onpeaensme Tean
BLNPOCH, KOUTO ca Bunu ¢ Haii-ronsima 3HaYMMOCT NpY OAUTa Ha (PUHAHCOBMA OTYET 3a TEKYLUS nepuoa u
KOMTO CNEAOBaTeNHO Ca KMIOYOBM OAUTOPCKM BLNPOCH. HWe ONKUCBAME TE3M BLNPOCH B HALUMA OWTOPCKA
AOKNap, OCBEH B CrnyqauTe, B KOWTO 3aKOH WNW HopMaTueHa ypegn6a ewanpenstcrea nyGnuyHOTO
OnoBecTABaHEe Ha NHOPMALIMA 33 TO3M BBLNPOC WK KOFaTo, B U3KMIOYUTENHO PE/KU CNyuau, HUE PELUNM, Ye
AajieH BbNpoC He cneasa aa Gbae komy B a1, Thii KaTo 61 MOrNo pasymMHo Aa ce ovaksa,
ye HebnaronpuATHUTE MOCNEACTBUA OT ToBa AeiicTene “6uxa HaZBUWIMNM NON3UTE OT rnejHa Touka Ha
obuecTBeHUs MHTEPEC OT T3k KOMYHUKALUMS.

Hoknag BLE BPL3Ka C APYrv 3aKOHOBY U PerynaTopHU U3NCKBaHUA

B gonunHenne Ha HawwWTe OTTOBOPHOCTY M AoknaaeaHe cernacko MOC, onucanmn no-rope 8 pasgena Jpyra
MHDOPMaLMS, PasnnuHa OT PUHAHCOBUSA OTYET U OAUTOPCKUSA AOKNA/A BbPXY HEro" no OTHOLWEHWe Ha AoKnaaa
3a Aeﬁuocm B TM. AEeKNapauusaTa 3a KOPopaTMBHO YNPaBreHWe, HUE W3NLAHMXME W NpoueaypuTe,

KbM re no MOC, cbrnacho Yi Ta Ha npod T2 op Ha
AMNNOMUPEHUTE eKCTIePT-CHETOBOANTENM W PerucTpMpaHuTe oauTopu B Buarapma — Vlucm-ryr Ha
AvnnomupanuTe ekcnepr-cierosoguTeny (MAEC). Tesn npouenypy KacasT NPOBEPKU 3@ HANWYMETO, KaKTO W
nposepkn Ha hopmata M CbALPXKAHUETO Ha Ta3u Apyra MH(OPMaUMA C Uen Aa HU NOANOMOTHAaT BbE
dopMHpaHe Ha CTaHOBWLLA OTHOCHO TOBa Aanu Apyrata MHMOPMALIMA BKMIOMBA OMNOBECTSBAHWATA W
AoKnNapBaHuATa, npeABwaeHu B TnNasa cegma OT 3akoHa 3@ CYETOBOACTBOTO W 8 3aKoHa 3a nyBnuuyHoTo
npeanaraxe Ha LeHHn kHwxa, (un. 100w, an, 10 ot 3MMNUK sbs Bpb3ka ¢ un. 100K, an. 8, 1. 3 1 4 ot 3MMUK),
npunoxvmu B Bbnrapus.

Cmanosuuwje ebe 8pb3ka ¢ 4n. 37, an. 6 om 3. 3ac
Ha Dasara Ha n3sbpWeHNTE NPOLUeaypH, HALLETO CTaHOBHLLE e, Ye:

(a) wHdopmayusTa, BKIKOMEHA B 4OKNaJa 38 AENHOCTTa 38 (PMHAHCOBATA roguHa, 3a KOSTO € M3rOTEeH
(MHAHCOBMAT OTYET, CLOTBETCTBA HA (DMHAHCOBMA OTYET, BLPXYy KOWTO CME M3pasunu
ksanuuumparo mHerre B Jloknan 0THOCHO 0AUTa Ha (hUHAHCOBKA OTYET" NO-rope;

(6) AoknagbT 3a AEAHOCTTA € W3TOTBEH B CLOTBETCTBUME C MPUMOXUMMTE 3a3KOHOBW W3UCKBAHWS C
M3KMIOYEHWE Ha Bb3IMOXHWSA edekt onucad B paspena Jlpyra wHdopmauws, pasnuyHa ot
hrHaHCOBMA OTYET W OAUTOPCKMA AOKNagd BbpXy Hero” B JIOKNaA OTHOCHO OAUTa Ha (MHAHCOBUS
omver’;

(8) B pesynrar Ha npuaobuToTo nosHaeaxe u pasbupare Ha geiHocTTa Ha MpynaTa u cpepara, B KOATO TO
hYHKUMOHMPA, HE CMe YCTAHOBWMNM CNyYaM Ha CHLUECTBEHO HEBAPHO NpeacTaBsHe B Aoknaga 3a
AerHocTTa;

() B AeknapauvsTa 3a KOpPNOpaTMBHO YNp 3a ¢ )BaTa rofjuHa e npejcraseHa
M3UCKBAHATA OT CbOTBETHUTE HOPMATUBHU akToBe WHOpMaumA, B T.4. nHcbopmaumaTa no yn. 100
(H), an. 8 ot 3akoHa 3a NyGNUYHOTO NpeAnaraHe Ha LEHHN KHKa;

Y

Cmaxoeuwie exe epna3ka ¢ 4n. 100(H), an. 10 om 3axona 3a nybnu Ha y

Ha Gasa Ha U3BbpILEHUTE NPOLIeAYPH U Ha NPUMAOBUTOTO NO3HABAHE U pasﬁupaue Ha AeiHocTTa Ha Mpynara u
cpeparta, B KOATO TO (PyHKLMOKMPA, NO Hale MHEHWe, He @ HanUUe CbLIECTBEHO HEeNpPaBWMHO AOKNaABaHe B
ONWCAHWETO Ha OCHOBHWTE XapaKTEPUCTUKM HA CUCTEMWTE 33 BLTPELLEH KOHTPON M YNpasneHue Ha pucka Ha
Mpynara 8LB BpL3ka C npoueca Ha (PMHAHCOBO OTUWTAHE M B WHGOpMauuaTa no 4n. 10, naparpad 1, Gykeu
8", "r", "e", "3" u "u" or [Jupextmea 2004/25/EQ na Esponeiickus napnameHT u Ha Coeeta ot 21 anpun 2004 r.
OTHOCHO NPeANOXEHUSITA 33 NOrMBbUIAHE, KOUTO Ca BKIIOYEHH B AEKNapauMaTa 33 KOPNOPaTUBHO yNpaBneHue
Ha lpynara, KOATO @ 4acT OT roAULLIHUA AOKNAA 33 AEHHOCTTA.
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Hoxnadeane ene epuaka c un. 59 om 3: 3a (0] odum cwanacHo yn. 10 om
Peanamenm (EC) Ne 537/2014

CrrnacHo nsucksaHuaTa Ha 3akoHa 3a HesasuCMIA (IMHAHCOB OAVT BLB BPB3KA ¢ Y. 10 oT PernamenT (EC)
Ne 537/2014, Hue poxnapsame AONbI " Ta no-gony uHdopmaums:

— TpaHT TopHtoH OO[] e HasHaueHo 33 3abMKUTENEH OAUTOP Ha (UMHAHCOBWA OTYET Ha ACeHOBa
Kpenoct A/l 3a roausara, sasbplumna Ha 31 aekemspu 2017 r. or 0bLoTo cubpakue Ha akuMoHepuTe,
npoeezeHo Ha 29.06.2017 r., 3a nepuog oT e4Ha roauHa.

~ OpurbT Ha cuHaHcoBMA OTYET 33 roAWHata, 3asbpwwna Ha 31 pexemspyn 2017 r. wa lpynara
NPEeACTaBNSABa MbPBA FOAMHA AHIAXUMEHT 33 3aAL/DKUTENEH OAUT Ha TOBA NPEANPUATUE, U3BLPLUEH OT
Hac.

— B nopkpena Ha OAMTOPCKOTO CTEHOBMIIE HWE CMe NpeaocTasunu B pasgen KNOuOBW OAMTOPCKM
BBPOCH" ONWCaHWE Ha Hail-BaXXHUTE OLEHEeHW pUcKoBe, 0BOBLUEHIHE Ha OTFOBOPA HA OAMTOPE W BAXHM
HabnioaeHns BLE BPb3Ka C Te3u PUCKOBe, KOraTto e LenecLobpasHo,

— ToTBbpxaasame, ye M3PA3EHOTO OT HAC OAWTOPCKO MHEHWE € B CLOTBETCTBUE C JIOMLAHWUTENHUS
AOKNaj, NPeACTABEH Ha OAUTHMA KOMUTET Ha [IpyXeCTBOTO-MaiKa, ChIniacHo M3UCKBaHMATa Ha wn. 60
OT 3aKkoHa 3a He3aBUCUMUA (PUHAHCOB OANT.

- [Motebpxpaasame, Ye He CMe NPEJOCTABANK NOCOYEHUTE B Un. 64 OT 3aKoHa 3a He3aBUCUMUA UHAHCOB
oauT 3abpaHenu ycnyri U3BbH oauTa.

— [lotebpipasame, Ye Npy MIBLPWBAHETO Ha OAWTA CME 3aNasWnM CBOATA HE3aBUCHMOCT CPAMO
Ipynata.

~ 3a nepuogia, 3a KOWTO Ce OTHACH WM3BBLPLUEHNS OT HAC ISABLIDKATENEH OAMT, OCBeH OAUTa, HUe He cme
npeaocTaswim ycnyrm Ha [pynara, KouTo Aa He ca NOCOYeHN B AOKNaAa 3a AefiHoCTTa 1 aHcosus

orvyer Ha 'pynara.
( = S =
Mapuit AnocTonos - 3opHuua [kambaska -
Ynpasuren = Perucrpupaun ogurop peH uTa

Peructpupan oguTop oTroBopeH 3a oguTa
N

PR

TpanT Topxron OO 69 CRO OPyxe o

OpHUTOPCKO APYXECTBO ’00
% Codusn

26 anpun 2018 r.

Per. N2 032

rp. Codus, Bunrapus



IHPOEKT 3A PEHIEHUE ITO T. S.

OBIIOTO CbEPAHUE IPUEMA JOKJIAJIUTE HA
PEITMCTPUPAHUS OAUTOP/CIHEINUAJININPAHO OJUTOPCKO
OPUAIIPUATHUE 3A IPOBEPKA U 3ABEPKA HA I'OJAUIITHUSA
KOHCOJMNAUPAH ®PUHAHCOB OTYUET HA JPYXECTBOTO 3A
2017 r

T.6 OT THEBHMS PE]

OJOBPABAHE U ITPUEMAHE IIPOBEPEHUA U 3ABEPEH
I'oOAUIIEH KOHCOJIUAUPAH ®UHAHCOB OTHET HA
APYXECTBOTO 3A 2016 r.



CbabpxaHue

KoHconuaupaH oTyeT 32 YUHAHCOBOTO CHLCTOAHUE
KonconuaupaH otyet 3a neyan6ara unu 3arybara u
Apyrusn Bceo6xBaTeH Joxon

KoHconupaupaH oTyeT 3a npomeHuUTe B COGCTBEHUA
Kanuran
KoHconuaupax oTyeT 3a napuyHUTe NOTOLMU
MNMoscHeHns KM KOHCONUAUPaHUA (PUHAHCOBMU OTYET

Crpanuua



AceroBa kpenoct Af] 2
KoHconnavipaH uHaHcos oT4eT
31 pekemepu 2017 1

KoHconuanpaH otyeT 3a huHaHCOBOTO CLCTOSIHME

AkTuBu MoscHenne 31 pekemBpu 31 gekeMBpH
2017 2016
‘000 ne. ‘000 nB.

Herexyuu akrusu

WMOTH, MaLUMHKY 1 CLOPBLKEHUS 6 22 960 22915
HemarepuanHu aktueu 5 19 1
[Apyrv AbAroCpPoYHU B3EMaHUA 8 1780 1780
OTCpOoYEeHn JaHBYHN aKTUBK 10 585 555
Hetexkywu aktuemn 25344 25 261
TeKywm akTuemn
Marepuantu 3anacu 1 4 891 4797
KpaTkocpouHu (PUHEHCOBY aKTUBU 7 11 952 16 598
TBProscku U Apyru B3eManus 12 6 608 8189
BaemaHus OT CBLP3aHU NuUa 30 211 135
Mapu 1 napuyHu exsuBaneHTu 13 149 206
TekyLm akTuemn 23 811 28 925
0610 aKTHBYM 49 155 54 186
Cucrasun: M W3anenHuTeneH avpexTop:
Tann Paun(onﬁ vHx. Borgan Bubos
Aara:20.04.2018 r. ManunHureneH gupexrop:
Hukona Muwes
3asepun Cur oAnuTOpCKM poknag or 26.04.2018 r.:
Mapwuia Anocronos 3opHuua Oxambaska
Ynpasuren : e rUCTPUPaH OAUTOP OTrOBOPEH 3a oauTa
)
I'panr TopuToH 00 ~y
OpuTOpCKO APYXECcTBO, /

MoscHeHuaTa Kb KOHCONKUAKPaHU] UHEHCOB OTYET oT c1p. 9 4o cTp. 60 npeacTasnsagaT HepasgenHa Yact or
Hero.



AceHosa kpenoct A/l 3
KoHconuaupaH huHaHcos oTueT
31 pexkemspu 2017 r

KoHconuaupaH oT4eT 3a QMHaHCOBOTO ChCTOSIHUE

(npoabmKEHUE)
CobcTBeH KanuTan U nacusmn MosicHeHue 31 pexkemepn 31 pekemMBpH
2017 2016

‘000 ne. ‘000 n..
CobGcrTeeH kanuran
AKUMOHEPEH KanuTan 14.1 7638 7638
lNpemueH peseps 14.2 19 490 19 490
Lpyru pesepau 14.3 15719 165983
HatpynaHa 3aryba (18 490) (18 709)
Co6cTBeH KanuTan, oTHacaW ce Ao
akumoHepure Ha AceHosa Kpenoct Af] 24 357 24 402
HekoHTponupalo yuactue 408 403
0O61wo cobeTBeH KanuTan 24765 24 805
Macueu
Herexywu nacusu
MeHCHOHHM U APYrY 3aALITKEHNSA KbM
nepconana 15.2 1264 1073
ObnuraumoHeH 3aem 16.2 4694 7 041
3agbnKeHUs Mo NHBECTULIMOHEH 33eM 16.3 12 154
DUHAHCUpPaHe 33 HETEeKYLLW aKTUBY 17 1541 1817
[bnNrocpoyHn 3aAbMKEHUS KbM
caup3aHy nuua 30 1299 2454
3agbmKeHus o PUHaHCOB NUSNHT 9 111 3
OTCcpoyeHn gaHbyHN nacusm 10 1049 1051
HeTekywy nacusu 9 970 13593
Texkywu nacusmn
MeHCUOHHN U APYIA 33ABIMKEHNA KbM
nepconana 0 1391 1198
ObnurayMoHeH 3aem 16.2 2558 2629
3aabmKeHUs Mo MHBECTULIMOHEH 3aem 16.3 142 142
KpaTkocpoyHu 3aemu 16.1 4 997 6871
3anbmKeHus No hUHaHCOB NUSUHT 9 117 7
duHaHcupaHe 3a HeTeKyLM aKTUeu 17 277 277
Tbproecku 1 ApYrn 3aAbIDKEHUS 18 3740 3402
KpaTkoCpOYHU 3afbrKeHns KbM
CBLP3aHM NMLa 30 1198 1262
Tekywu nacueu 14 420 15788
0Buo nacueu 24 390 29 381
O6uio cOBGCTBEH KanuTan M Nacuem 49 155 A 54186
Cucrasun: WamunuureneH aupexrop:

Taus Pawkol wnx. Borpan Bubos
Dara: 20.04.2018 r. WanmenHuTenex aupexrop:
Hukona Muwes
3aBepun cLrNAcHO OAMTOPCKM AoKnan or 26.04.2018 r.: >
Mapwuit Anocronos
Ynpasuren =~ . '}“\ MpaH
< iR
\ )

FpauT TopHTOH 00 - 3
Oauropcko apyxecTso |

o~
MNoscHenunTa KoM KOHCONUAMPaHUA (PUHAHCOB OTHE - NpeacTaBnMear Hepasfenda YacT ot

Hero,



AceHoga kpenoct ALl 4
KoHconugupar uHascos oT4yeT
31 pexkemspu 2017 r

KoHconuawupaH otyeT 3a neyanbara vnu 3arybara v apyrus
BceobXBaTeH AOXO0/ 3a roguHaTa, npukoyBalla Ha 31 gekeMBpu

MNosicHenue 2017 2016
‘000 ne. ‘000 ns..
Mpuxoau oT npofaméu 19 32 597 34 206
[pyru npuxoau 21 10865 1305
Meyanba ot npopaxba Ha HeTeKyLun aKTuemn 20 - 8
Pa3xopv 3a matepuany 0 (23 023) (24 208)
Pasxoav 3a BBHLUHK YCnym 23 (747) (754)
Pa3xopy 3a nepcoHana 15.1 (7 887) (7 537)
Paaxoaw 3a amopTM3aums Ha HedUHaHCOBW aKTUBK 56 (1244) (1.345)
CeBecToMHOCT Ha NPOAAAEHUTE CTOKA U DY TEKYLUW (114) (225)
akTMeu
MpoMexn B HANMYHOCTUTE Ha rOTOBaTA NPOAYKUMUA U 204 163
HE32BBPLUEHOTO NPOU3BOACTBO
HApyrv Cymy ¢ KOPEKTMBEH Xapakrep 284 79
[pyrv pasxoav 24 (280) (366)
Meyan6a or oneparMBHa AGHHOCT 855 1316
Obe3ueHka Ha B3eMaHus (586) (202)
DUHAHCOBY pasxoaun 25 (991) (1411)
DUHAHCOBM NpUX0AN 0 882 795
Meyan6a npeaun AaHbLUK 160 498
Pasxoau 3a aaHbLyW BbLPXY AoX0Aa 27 (7) (539)
Meyan6al/(3aryba) 3a roguHara 153 (41)
Apyra BceobxsarHa (3ary6a):
KomnoHeHTH, KOMTO He ce peknacuduumpar B neyanbara
wnu 3arybara:
MpeoueHkn Ha 3agbs Tano ¢ aeuHupaHn
Aoxoau (229) (178)
JaHeK BbpXy AOX0AE, OTHACAL Ce A0 KOMMOHEHTH, KOUTO He
ce peknacuuumpar B ne4anbara unu 3arybara 10 23 18
KomnoseHTH, kouTo ce pexnachduumpar B nevanbara
wnu sarybara:
DMHAHCOBM aKTMBM Ha pasnonoxeHue 3a npogaxda:
- 3arybu or Texywara roguna - (54)
Janbk BbpXy A0X0AE, OTHACALY Ce A0 KOMNOHEHTH, KOMTO Ce
peknacudmumpar s neyanbara unv aarybara 10 - 5
Apyra BceobxBatHa 3aryba 3a roauHaTa, HeTHO OT
AaKbLM (206) (209)
O6wo sceobxsarHa 3aryba 3a roguHara (gg {250!
Nevan6al/(3ary6a) 3a roguHara, OTHacAwWwa ce Ao:
HekoHTponupayo ysactne 5 1
AkumoHepuTe Ha AceHoBa kpenoct All 148 (42)
O6uo BceobxsarHa (3aryba)/nevanba 3a rogukara,
OTHacsAWa ce go:
HexoxTponupauio yyactue 5 1
AxuuoHepuTe Ha AceHosa kpenoct All (58) (251)
Nevan6a /(3ary6a) na akyua: 28 0.06 (0.02)
CucraBun: W3nenHuTeneH gupexTop:
Tans Pawkosa Wrnc. H EnGon
Hara: 20.04.2018 r. Wsnunnvrenex aupexTop:
= ni es
3aBepun CLIMacHO OAUTOPCKM Aoknan oT 26.04.2018 r.:
Mapuit Anoctonoe i 3opyuua mbasxa
Ynpasuren > 2 > OpeH 3a oauTa
MpanT TopuTon 00 ) \
Opuropcko ApyxecTso , -
MOACHEHMATA KM KOHCONUANP Papaenua uact ov

HEro. s
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AceHosa kpenoct A1 7
Kouconuaupa+n ¢huHarcos oTyeT

31 pexkemspu 2017 r

Konconup,upau OTYET 3a napu4yHUTe NoToUU 3a roguHaTa,

npuknioyBalya Ha 31 gekemspu

MoscHenune 2017 2016
‘000 nB. ‘000 nB.
OneparusHa geHHOCT
MoCTBNNEHKA OT KNUEHTH 32175 34 097
Mnawaxus Ksm gocTasumum (21 295) (24 960)
MnalyaHus KM NepcoHan u OCUTYPUTENHN UHCTUTYLWN (7 642) (7 147)
Mnawanus 3a AaHbUM, PAsNUYHK OT AaHbKa BbPXY (620) (370)
poxoaa
HeTeH napuyeH NOTOK OT onepaTHBHa AeHHOCT 2618 1620
WHBecTHLIMOHHA fileiHOCT
Mpupobusaxe Ha UMOTH, MALLMHK 1 CLOPBKEHNS (1142) (184)
MocTunnexus ot npogax6a Ha UMOTH, MaLLMHY U 17
ChOPBLXKEHUS
Mokynka Ha uHBeCTULIMK - (1)
Mpepocrasenn saemn (400) (1)
Nnatliakus No npefocTaBseHn 3aemu 2348 3816
MonyyeHu nuxeu 362 236
Heren napuyen NoToK OT MHBECTULMOHHA JeHHOCT 1168 3883
DuHaHCcOBa AeHOCT
Monyyexu 3aemu 16.4 675 196
MnaLasus No nony4eHu saemu (4 260) (4 051)
MNMnawaHusa no MUHaHCOB NUSNHI (19) (114)
MnawaHsus Ha NMXBN U Takcu (237) (1 582)
HeTeH napuyeH noTok oT hMHaHCOBA AEHHOCT (3841) (5551)
HeTHa npomMsHa B napu U Napuy4yHK eKBUBaNeHTH (55) (48)
Mapy ¥ NnapuyHn exBUBaANEHTN B HAYAnNOoTO Ha 206 258
roguHara
3aryba oT BanyTHa NpeoLeHKa Ha napy U NapuyHn (2) (4)
eKBUBaneHTH
Mapu u napuMyHu eKBUBaNeHTH B Kpas Ha roguHara 13 149 206
R = 5
Tans Pawkosa y
ManunHuTenex aupexrop:
HHX,

fara: 20.04.2018 .

WanwunuuTenex aupexrop:

3asepun cwurnacHo oguTopcku goknag or 26.04.2018 r.:

Mapuit Anocronos =
Ynpasuten = e

m L.
FpauT TopsTon OO N ) J P
OpuTopcKo ApYyXecTEo {‘ i

\

N
MoscHeHnsTa Kb KoHCONMAMpaHus cbuuaucoa oT4eT O
HETo.



IHPOEKT 3A PEHIEHMWE ITO T.6.

OBINNOTO CBbPAHUE OJOBPABA U ITPUEMA NTPOBEPEHUA U
3ABEPEH HA N'OAMIITEH KOHCOJNIANPAH ®UHAHCOB OTYET
HA JIPYXECTBOTO 3A 201/r.

T.7. OT JHEBHUS PE/{

ITPUEMAHE HA OTHETA HA TUPEKTOPA 3A BPb3KH
C UHBECTHUTOPUTE 3A JIEMHOCTTA MY IIPE3 2017 r.

OTYET
3a JelHOCTTA Ha /{MPEeKTOP BPH3KH C MHBECTUTOPHUTE NMpe/] AKIUOHEPHUTE
Ha ACEHOBA KPEIIOCT Al - ACEHOBI'PAJ] 3A 2017 r.

Hacrosimata Mu I€MHOCT € CBbp3aHa C M3UCKBaHUATA HaA raBa VI or
3akoHa 3a MyOJIMYHO TIpeAJiaraHe Ha IIEHHW KHWKA — pa3KpuBaHEe Ha
uHbopmarus U wi. 116 ,,r”, an. 3 OT HACTOSIIIUS 3aKOH.

Hetinoctra Mu mpe3 2017 r. O6e cwhoOpa3zeHa C M3UMCKBAHETO 3a
peACTaBIHE Ha HaJJICKHA W JOCTaBepHa MH(POpPMAIUS JI0 WHBECTUTOPHUTE, B
ciy4yas — aklIHMOHEpUTe, HeoOXoauMMa 3a B3eMaHe Ha OOOCHOBAHO
WHBECTUTOPCKO PEIICHUE.

B pamkurte Ha AenurupaHuTe MU KOMIETEHIIMM ChM C€ cTapaja ja Obaa
Bpb3KaTa MEXKY YINPABUTEIHUTE OpPraHW Ha JPYKECTBOTO U AKIMOHEPUTE,
KakTO W JullaTa, MPOSBUIM HHTEPEC Jla WMHBECTUpPAT B IIEHHU KHUXA B
JIPY>KECTBOTO, CJIe] CBOEBPEMEHHOTO U TEKYIIO MPEIOCTaBsiHe Ha MH(OpMalus
OTHOCHO (DMHAHCOBOTO M MKOHOMHMYECKO CBHCTOSHHE Ha JIPY>KECTBOTO, KAKTO M
Ha BCsiKa Apyra umH(opMaius, KOSTO UMaT MpaBoO MO 3aKOH B Ka4eCTBOTO Ha
aKI[MOHEPU U UHBECTUTOPH.

3a oruetHata 2017 r. cbriaacHo u3uckBaHuATta Ha 4. 94 ot 3IITILK,
npyxectBo ACEHOBA KPEITIOCT A/l e npenctaBuwio Ha 3aM. OpeAceaaTens,
pBKOBOZEI ympaBieHue ,Han3op 10 HWHBECTMLMOHHATA AEHHOCT W
bearapckara ®onpoBa bopca B 3akoHOycraHOBeHUs Cpok [oaumeH
CYETOBOJICH OTYET ChC CIAETHOTO ChIbPKAHUE:

1. 3aBepen ot peructpupan oautop ['oguineH puHaHCOB OTUET 32
2017 1.
2. OauTOpCKU TOKIIA;



3. CueroBojlHa  TOJIMTUKA U OOsicHUTENHH  Oenexku  (

OTIOBECTSIBAHUS KbM (DMTHAHCOBUS OTUET);

lNogumen nokiana 3a AeHOCTTa Ha ,,AceHoBa kpenocT A/l

[Iporpama 3a KopropaTUBHO yIpaBJlieHHUE HA ,,ACEHOBa KpPenocT”

®opmu Ha (HPUHAHCOBU OTYETH, OTOOPEHH OT 3aM. MpeACeIaTeNs,

PBKOBOJICIII yIIPaBJICHHE ,,Han30p M0 MHBECTUITMOHHATA

nerinoct” Ha KOH

7. UadopManisi ~ OTHOCHO  MYOJIMYHOTO  JPYKECTBO  IIO
[Tpunoxenue 11 kem Hapenda Ne 2

o ok~

Criara uadopmarus e usnparena Ha bOb no cucremara ,,Extri

CeobriacHo n3uckBanusTa Ha wi. 100 ,,0” Apy»eCcTBOTO € MPeACTaBUIO Ha
3aM. TpeacenaTens , pPbKOBOJEII yIIpaBlieHHe ,,Han30op mo MHBECTHIIMOHHATA
nerHocT” u bearapckara @oHpoBa bopca TpuMeceyHN OTYETH ChC ChIBPKAHUE
o ui1. 100 ,,0” an.4 ot 3akoHa 3a C4ETOBOACTBOTO.

Bcuuku oryetn ca OwiM myOJIMKyBaHU ChIVIACHO HW3UCKBAaHUSTA Ha
3TIIIK u ca 6min Ha pa3noIoKEeHNe Ha aKIIMOHEPUTE 3a 3all03HABAHE C TSIX.

HsanoctHata Mu aeiiHoct npe3 2017 r. e Ouia u3rpajgeHa U HacO4YeHa B
pamkute Ha 3IIIIIK c¢ uen ocurypsiBaHe Ha YNpaBJICHCKATa IOJWUTHKA Ha
JIPY>KECTBOTO MO HA4YMH, KOWTO JaBa BB3MOXKHOCT Ha aKIMOHEpPUTE Ja
YIIPaXXHSABAT IpaBaTa CH, C LEJ U3TPAXKAAHE HA JOBEPUETO HA MHBECTUTOPUTE,
OaHKWTE U JAPYTU KPEAUTOPH, 32 OCUTYpSBAHE JOCTHII 10 (PUHAHCHpPAHE HA Hail-
M3TOJIHA 1IeHAa, KAKTO W IMOJIIOMAaraHe yCWIMsATa Ha yIPaBUTEIHUTE OpPraHu Ha
JIPYXKECTBOTO 3a €(PEeKTUBHO YNpaBlICEHUE TIPU HAN-CTPUKTHO CIa3BaHE
n3nckBanusaTa Ha 3IITTLK.

JIpyKeCTBOTO € C JBYCTEIIEHHA CHUCTEMa Ha yrpasieHue — HanzopeH u
YnpaBuTeleH ChBET.

VYupaButennuss u HaazopHusi cbBeT € OajaHCHUpPaH CbC CHOTBETHUTE
CIICIIUAIIMCTH.

OTroBopHOCTUTE Ha YTNPABUTEIHUSA CHBET Ca CBEICHU B PAMKUTE HaA
ONEPAaTUBHOTO YINpABJIEHUE Ha JpykecTBOTO. C 1€ OCHIIECTBABAaHE Ha
e(eKTUBHOCT TP B3eMaHE Ha YIPaBJICHCKUTE PEUICHUs B MPOLIEC Ha MIpHUeMaHe
ca mpaBwia 3a paboTa HAa CBOTBETHUTE CHBETH, pa3NpeleisHe Ha
OTTOBOPHOCTUTE M HAYMHA Ha CBHKBAHE U NpPOBEXkAaHe Ha 3acenanusta. [Ipe3
2016 r. Ha TIpOBENCHUTE 3acelaHus HAa YNOPaBUTEIHUA ChBET HE Ca B3EMaHU
pEIIeHMs], KOUTO Jia ca B YIIbpO HA aKIIMOHEPUTE.

Kbm 31.12.2017 r. pa3npeneneHueTo Ha akIMOHEPHHS KanuTal Ha ,,ACEHOBa
kpenoct” AJl — ACEHOBIpajl € KakTo CJe/Ba:



bpoii % ot
AKIAH KanuTayia
FOpuanyecku Jguna- 32 op. 2 467 537 96.92
B T.4. FOJI ¢ Han 5 %- 3bpHenu xpanu bwarapus
ALl 1752 613 68.84
duznvecku guna- 9 497 6p. 78 474 3.08
OO0 Opoii akiuu 2546 011 100.00

JlaHHM 3a aKMOHEPUTE, IPUTEKABAIIM HAJ S HA CTO OT aKIIUUTE C IIPABO
Ha 1J1ac.

Duszuyecku ruya — HAMa GU3NYECKU JIMIIA, KOUTO MPUTEKaBaT HaJ O % oT
aKIMUTE OT KaluTajia Ha JPy>KECTBOTO.

Jannu 3a ropuouueckume auya, IpuTexapaiu Haa 5 % oT kanuTana Ha
JIPY>KECTBOTO.

AKIHIMOHEPU C HAJI 5% YYACTHE Op. akuumn %
3bpHEeHU XpaHu bearapus AJ] 1752613 68.84
OO0 Opoii akuun 1815661 68.84

AKIuuTe, KOUTO IPUTEKABAT aKLIMOHEpUTe ¢ 5% u noseve ot 5%, ca

663HaJ'II/I'-IHI/I, IIOMMCHHH, C IIPaBO Ha I'JlaC B O6H_[OTO C’B6paHI/IC Ha APYKCCTBOTO.

o

* KAIIUTAJIOBA CTPYKTYPA

e AKIMOHEpPEH KAaUTAJ — KbM HACTOSIIIUS MOMEHT JIPYKECTBOTO €
peructpupano ¢ kanurtain 7 638 033 niB. (cenemM MUIMOHA IIECTCTOTUH
TPUAECET U OCEM XWJISIIU U TPUJECET U TPU JIeBa), CbCTABIISABAII 2
546 011 Op. monMeHHU OE3HATMYHU AKIMU C TIPABO HA TJIac U
HOMMHaIHA cTolHOCT 3.00 1B.

KanutanbT Ha Apy»keCcTBOTO € BHECEH U3LsU10. C TO3U KanmuTai €
peructpupano B Llentpanuus nenosutap u bearapckara gongosa 6opca.

e YciaoBeH KanuTagd. [[pyKeCTBOTO HIMA 3aIbJDKCHUS 32
yBeJIMYaBaHE Ha KanuTajia Ha 0a3a u3JaJeHH OIIUUA KbM
yIpaBJsBaIly WK APYTH CIYKUTEIHN Ha KOMIIAHUSTA.

e (CoOcTBeH KamuTAaJI.

Cano B HAYAJI0TO HA OTYETHUSA MEPUO/I 24 042 x. nB.

Cango KbM Kpasi HA OTYETHUSA NEPUOJ 23 998 x. nB.




e HaJnoxeHnn orpaHu4eHusi B NpeXBbPJISIHETO HA AKIUH HA
JAPYKEeCTBOTO — CIIPSMO JIPY>KECTBOTO HsIMA HAJIOKEHU
OTpaHUYCHMSI B IPEXBBPIISTHETO HA aKIIMUTE HA JIPY>KECTBOTO.

o Hudopmauus 3a u3gaieHn KOHBEPTUPYEMHU 00JIMTalMU M ONIIIAM
— HAMa U3/1aJICH KOHBEPTUPYEMU OOJIUTALIMU U OIILINH.

NS

* COEPU HA HAZI30P BbPXY MEHUJUKMBHTA

praBI/ITCHHHSI CBBCT CC CBUKBAa HAa PCAOBHH 3aCCHAAHUA Hal-MaJKo BCAHDBXK
Ha TpHMCCCUHC. B3emaneTro Ha BCHYKHU peuicHuA cCTaBa C OOMKHOBEHO
MHO3HUHCTBO.

Ha Bcuuku 3aCCaaHnA Ha CbBCTA IIPUCHCTBA HHpGKTOp BPB3KH C
HHBCCTUTOPUTC, KOWTO € 1 IIPOTOKOJYMK Ha 3aCCAaHHATA.

VYpaBUTETHUAT CHBET U3rOTBA TPUMECEUHHU (MEXIMHHU) (PMHAHCOBU OTYETU
3a IEMHOCTTa Ha APYKECTBOTO.

JInuara, npaacTaBisiBay “‘ACEHOBA KPEMOCT HE MOTAT JIa B3eMaT PEIICHUS
3a CHAENKH, B PE3yiTaT Ha KOUTO APYKECTBOTO MpUIA00UBa , MPEXBBPIIS,
MoJIy4aBa WM MPEA0CTaBs 3a MOJ3BaHE WM KaTo 00e3MEUYEeHHE IMOJ] KaKBaToO
u na e popma JIMA ¢ 00111a CTOWHOCT :

- €JIHa TpeTa OT IO-HHUCKATa CTOMHOCT HAa AKTUBHUTE CBIVIACHO MOCJIECAHUS
OJIUTUPAH OTYET 32 (PUHAHCOBO CHCTOSIHUE;

- 2 Ha CTO OT MO-HUCKATa CTOMHOCT HA AKTUBUTE, CHIVIACHO MOCIEIHUS
OJIUTUPAH OTYET 32 (PUHAHCOBO CHCTOSIHHE

YrpaBUTEITHUTE U KOHTPOJIHUTE OPraHu

- pa3riexaar W PBKOBOIAT KOPIOpPAaTHBHATA CTPATETHsl, OCHOBHHTE
IJIaHOBE 3a JCHCTBHE, IMOJWTHKATa IO OTHOIICHWE Ha PHUCKA, TOIUIITHHUS
OFOJUKET M OM3HEC-TIAaHOBETE,

- HOCTaBAT 1OCJIM, CBBbP3aHHU C )IGIZHOCTT& Ha APYKCCTBOTO, CJIICAAT
OCBIICCTBABAHCTO HA LICJIIMTC B I[CP'IHOCTTa Ha JPYKCCTBOTO,

- KOHTPOJIUPAT OCHOBHUTE PA3X0JIM 3a MOKYIKaTa u npojaaxkoara Ha J[MA;

- TIoI0UpAaT MepcoHaja, ONpeAessIT Bh3HATPAKIAHUATA, KOHTPOIUPAT U TIPH
HEOOXOAMMOCT HAMHUpPAT 3aMECTHHUIIM Ha KIIOUYOBU CIY)XHUTEIH B
JIPYKECTBOTO, KATO KOHTPOJIUPAT NPUEMCTBEHOCTTA,;

- ocurypsaBaTr NpeUHU3HU CUCTCMH HaA (1)I/IH3HCOBO-C‘-IGTOBOI[H3 ,Z[GI;'IHOCT Ha
APYKCCTBOTO, BKIHOUYUTCIHO M HCE3aBUCUM OIOUT, KAKTO W HAJIUMYUCTO Ha
moaxo A CUCTEMHU 3a KOHTPOJI, B YaCTHOCT CUCTEMH HAa KOHTPOJI HAa PUCKA,

- cIIeaAT 3a e(PEeKTUBHOCTTA Ha Pe)KMMa Ha KOPIIOPATUBHOTO YIIPaBJICHUE, TIPH
KOWTO paboTsT;



- YJIEHOBETE Ha YNPABUTEIHUTE U KOHTPOJHH OPraHy MOMBJIBAT ACKIApALNH
C LeJ PA3sKpUBAHETO HA CBINECTBEH HMHTEPEC IO CHEIKH, KOMTO 3acsrar
JPYKECTBOTO;

- WICHOBCTC HaA YIPABUTCIHHUTC MW KOHTPOJHHUTC OpraHHU CC OTUYHUTAT 3a
I[CI\/’IHOCTTa CH IIPpC aKIUOHCPUTEC HA PCAOBHU I'OJUIITHU C'b6paHI/I$I.

/
0’0

3AEMU, JTAJEHM OT JPYXXECTBOTO B IIOJI3A HA
VIIPABJIABAIIMTE OPI'TAHUM — npyxecTBOTO HsMa MpPaKTUKA 1A
MPEAOCTaBs 3a€MHU Ha YINPABISABAILIUTE OpraHU WM JIPYTU YJIEHOBE Ha
IPY>KECTBOTO.

o

* IIPABA HA AKIOUOHEPUTE

Ha mnpoBexnanutre oOmM cbOpaHUs aKIMOHEPUTE UMAT BB3MOXKHOCT Ja
y4acTBaT U Ja IJacyBaT MO BCHYKH BBIIPOCH OT JHEBHUS PEJl, BKIKOUYUTEIHO
1o n30opa Ha HanzopeH cbBer.

-II0 OIPCACIIIHEC BB3HAIPAKACHUATA WM TAHTHUCMHUTC HaA YIHIPABUTCIHUTC U
KOHTPOJIHHU OPI'aHu;

- TI0 pa3NpeAeTIeHNETO Ha Tevyanoara;

- AKOMOHCPUTC II0JIydaBaT AO0CTAThbYHA M CBOCBPCMCHHA I/IHCI)OpMaHI/ISI 3a
daTaTta, MJACTOTO U JHCBHUA PCI HaA O6IHOTO C’b6paHI/IC;

- aKIMOHEpUTE HMAT IMpPaBO Ja 3a7aBaT BBIPOCHU KbM YIIPABUTCIHUS U
HAJ[30PHUSI CHBET MO BCUYKHU BBIIPOCH, CBBP3aHU C APY>KECTBOTO U HETOBaTa
JIEHHOCT;

-BCUYKH aKIIMOHEPU UMaT PaBHO MPABO HA YYACTHUE B PA3NPEIECICHUETO Ha
nevyagdaTa mpornoplruOHATHO Ha IPUTEKABAHUTE OT TSIX aKIUU;

- OCUTYPEH JOCTHII J0 JIUIIETO 3a KOPECIIOHACHIIUSI.

NG

* OJINTOPH

e HMudopmanus 3a oquTopute

ITpe3 2017 ronuna apyxectBo “AceHoBa kpenoct” A/l € oguTHpaHo OT
perucTpupaH OAUTOP/OUTOPCKO Mpeanpusitue — Mapuid AnocTosioB ¢ per. Ne
032 ot - “I'pana Topaton” OO/, rp. Codus, yn. “Anexcanasp barenbepr” 16.

° ManpgaTHOCT

O6mIoTO CHOpaHUE HA AKITMOHEPUTE OMIPEIETISt TOUIIICH MaH/IaT,
OTIpeJIeIICH 3a BCSAKA TEKYINa TOUHA.



NG

* MOJIUTUKA HA KOMITAHUSITA 3A I[MPEACTABAHE U
PA3IIPOCTPAHEHUEHANH®OPMAILIMATAIIPE3
OTYETHATA I'OAMHA

IIpe3 2005 r. Osixa yTBBPAECHU MPOUEAYPU U CHUCTEMA 32 CBOEBPEMEHHO
oOliryBaHe ¢ aKIMOHEPUTE, KAKTO U pa3KpuBaHe Ha MH(GOpPMAIIs, CBbP3aHU C
m3uckBanusTa Ha 3IIIIK u YcraBa Ha IpyKeCcTBOTO € IIed YTBBPKIABaHE
OPUHIIMIIUTE Ha JOOPO KOPHOPATUBHO YIpaBJieHUE U TapaHTHpaHE MpaBarta
Ha aKIMOHEPUTE MPHU CTPUKTHO cra3BaHe u3nckpanusita Ha 3ITIK.

Msicto 3a nosyyaBaHe Ha UHGOpMAIIUS:

rp. AceHoBrpaj yJ.

“HNBan Ba3zoB” Ne 2

TeJl. 3a KoHTakTH: 0331/ 60 450
ot 10.00 —12.00 yaca u

ot 14.00 — 16.00 yaca
BCEKU JICH, ONIPE/ICJICH KaTO pabOTEH 3a EMUTEHTA.

VYpaBUTETHUAT CHBET Ha JPYKECTBOTO MMa Npsika Bpb3Ka ¢ JupekTop
BPB3KHM C HMHBECTUTOPUTE, KAKTO M OCUTYPSBAHETO MYy C HEOOXOAMMUTE
YCIJIOBHA 32 OCBLIECTBABAHE HA JIEWHOCTTA My KaTO BPB3Ka MEXIY OpraHUTE
3a yNpaBjCHUE U NUHBECTUTOPUTE (AKLIMOHEPUTE).

[TonutrkaTa Ha KOMIAHUATA € HACOYEHA KbM OCUTYpsBaHE Ha €PEKTUBHA
KOMYHUKaIUs ¥ HHGOPMAIIHS TI0 BCUYKU BBIIPOCH, CBBP3aHU C JPYKECTBOTO,
BKJIFOYUTENTHO (DMHAHCOBO-UKOHOMUUYECKOTO ChCTOSIHUE, PE3YyJATaTUTE OT
JIEHHOCTTa, COOCTBEHOCTTAa W YIPABJIEHUETO Ha JIPY>KECTBOTO, OCHOBHHTE
AKIIMOHEPHH YYaCTHs U IPABOTO HA IJ1ac MOCPEACTBOM:

- CBOCBPCMCHHO IIPCAOCTABAHC HA 3aIbJZKUTCIITHUTC CHCTOBOAHU OTUCTHU,

- (puHaHCcOBaTa MH(MOpPMAUs C€ U3TOTBS, OJUTUPA U Pa3KpUBa CHIVIACHO
Hal-1o0puTe CTaHIApTH 3a CYETOBOJHA OTYETHOCT, pa3KpuUBaHE Ha
¢uHaHCOBa U Apyra HHPopManus U OOUT. [OAUIIHUAT OJUT c€ U3BBPLIBA OT
HE3aBUCHUM OJUTOp, 3a Ja ce 00e3Meurd BBHIIHO U OOCKTUBHO MHEHHUE 3a
Ha4yMHa, 0 KOWTO ca U3TOTBEHU MOCHEAHUTE (PUHAHCOBHU OTYETH.

lNogumauTe oTueTM Ha “AceHoBa Kpenoct’ AJl ce oautupar 10
MEXIyHApOIHO IpueTute cranaapty, cuutado ot 01.01.2003 r.

- [lyGnukanuute B mpecara 3acsaraT TPEICTaBIHETO HA 3aAbJKUTEITHUTE
OTUETH W HAaYWHA ChC 3aM03HABAHETO MM, CBUKBAaHE Ha OOIIWTE CHLOpaHUS U
HauyWHa ChC 3all03HABAHE HA MATEpPHUANIUTE MO HETO, pa3AaBaHUs JUBHUJICHT,
KAaKTO MSICTOTO M pelia 3a NMOJIy4YaBAHETO MY.

VYrpaBuTeTHUTE U KOHTPOJHUTE OpPraHW Ha JPYKECTBOTO OTYMUTAT, 4e
Taka MPWIOKEHUTE CTaHIAPTH 32 JOOPO KOPIOPATUBHO YIIPABICHUE Ca CaMO
B HayaJieH eTal U € He00X0AMMO YTIPaBUTEITHHUS ChBET J1a U3TOTBU OIIEHKA 32



edeKTUBHOCTTA Ha Mporpamara C el TOBUIIIaBaHe HeWHAaTa PoJis 3a 3aIuTa
Ha UHTEPECUTE HA UHBECTUTOPUTE.

JAUPEKTOP BU: [lonka [oiiueBa

HPOEKT 3A PEINEHUE ITO T. 7.

OBIIOTO CHbEPAHUE INTPUEMA OTYETA
HA TUPEKTOPA 3A BPb3KHW C UHBECTUTOPUTE 3A
AEUHOCTTA MY ITIPE3 2017/ 1.

T.8. OT AHEBHUS PE]I

INPUEMAHE HA OTYETA HA OUTHUSA KOMUTET 3A
JEUHOCTTA MY IIPE3 2017 T.

JHOKITAJ/I HA OJIUTHHSA KOMHUTET 34 JTEUHHOCTTA IIPE3 2017 T.

Hactosmusar poknang Ha Oautaus komuteT Ha ACEHOBA KPEIIOCT AJl e
ChCTaBeH Ha ocHoBaHue Ha ui. 108, an. 1, T. 8 u 1. 9 oT 3akoHAa 3a HE3aBUCUMUS
(MHAHCOB OJIUT, U3UCKBAIIl OTUET 3a JeHHocTTa npea OO1oTo cChOpanue u npea
Komucusara 3a myOnudeH Haa30p HaJ PETHUCTPUPAHUTE OJMTOPH, 3a€qHO C
MIPUEMAHETO HAa TOAUIITHUS (PUHAHCOB OTYET.

B Bpw3ka ¢ YACT UYETBBPTA “OAWMTEH KOMUTET B
I[MPEAITPUATUATA OT OBHIECTBEH WHTEPEC* ot 3akona 3a
He3aBUCUMUSL (UHAHCOB OJUT W C pemieHue Ha OOmoTo chOpaHue Ha
akunoHepute Ha lpyxectBoTO, mpoBeneHo Ha 04 asryct 2018 r. e uzbpan
omutHUAT komuteT HAa ACEHOBA KPEIIOCT A/l B cbhcTaB:

1.Banentuna MBanosa Kamenosa, npencenaren , 3apbpmna BOCH - CBuios,
crenraHOCT “CYeTOBOACTBO M KOHTpoa™“. MMa TpuaeceT roAMHU CTax KaTo
CUETOBOAUTEI M B MOMEHTa € IJ. cueToBoAuTed Ha ,BuHzaBom “ AJl -
AceHoBrpaj

2. Xpucrto CnaBueB KnnnreBq wieH , 3abppiinmil BUHC Bapna, cienmansoct
“NxonoMuka u opranuzanust Ha MTC*. ima TpuaeceT U 4YeTUPHU TOJUHHU CTaX
KaTO UKOHOMUCT U B MOMEHTa paboTu B ,,AceHoBa kpenoct “ AJ[ — AceHoBrpaju
Y € 4JICH Ha YIIPaBUTEIHUS ChBET Ha [[pyKecTBOTO.

3.Credan dumutpos ['eoprues, wien , 3aBbpmmi XTU Byprac, cneunannoct
“TexHomoruss Ha nosmmepure”. MMa Tpuaecer W enHa TOIWHU CTaX Karo
TEXHOJIOT U B MOMEHTa He paboTH.

HenocpeacTtBeHo cien npueMaHeTo Ha NPeUI0KEHUETO 32 HOB ChCTaB Ha
OJIMTHUSI KOMHUTET, c€ MpoBeJe chOpaHue 3a n300p Ha MpeaceaaTesl Ha ChIIUS.
Eannonymno 6e nzbpan Banentuna MBanosa Kamenosa.



OnutHus komuTeT Ha J[pyKecTBOTO MpeACTaBs] HACTOSIIMS JOKIAA 3a
neriHoctra cu 3a 2017 1. Ha pemoBHO roaumHO OOmO chOpaHue Ha
akimonepute Ha ACEHOBA KPEIIOCT A/I.

HPCB OTYCTHHUA IICpUOO OI[HTHI/ISIT KOMHUTCT HaACO4YH ,HCfIHOCTT& CH B
HU3IIBJIHCHUC HA CIICAHUTC (1)YHKI_II/II/IZ

1. YuacTne B Ha0J/I10leHHMETO HA mpouecuTe Mo (GUHAHCOBO OTYHTAHE B
ACEHOBA KPEIIOCT A:

e (DUHAHCOBO-CUETOBOJHUAT OTAEN Ha AceHoBa KpenocT AJl € 4dacT ot
OpraHu3alMoHHaTa CTpykTypa ma JlpyxkectBoro. Toll ce ppKOBOAU OT
duHAHCOB NUPEKTOp U [1aBeH CUETOBOAUTEIN. U MpeaocTaBs (pruHaHCOBa
uHpopMmaruss Ha OguTHHS KOMUTET 10 20-TO YMCIO HAa BCEKH MeECell,
cienBail mecera Ha oTuuTaHeTo. WMHpopmanusra e paszdupaema u
HAJACKIHA U OTpa3siBa PUHAHCOBOTO CHCTOSHUE HA IPYKECTBOTO.

e JIpy)KECTBOTO H3IrOTBS TPHUMECEYHH MEXKIWHHA WHIWBUAYAIHU U
KOHCOJIMIMpaHU (PMHAHCOBU OTYETH U FOJIMIIEH OJIUTUPAH MHAUBUIYAJICH
U KOHCOJNIUIUpPAaH (UHAHCOB OTYeT, KOouTO mpenctaBs B Komucusita 3a
(uHaHCOB HAI30D, ,,bbarapcka pouaosa 6opca — Codpusa* AJl u pa3kpusa
Ha oOIlIecTBeHOCTTa 4Ype3 MH(popMalmoHHaTa cuctema Ha Investor.bg u
CBOS ye0 CaliT B 3aKOHOYCTaHOBEHUS CPOK.

e IIpe3 2017 r. B pe3yiarar Ha OCBHIIECTBEHOTO OT cTpaHa Ha OIUTHHS
KOMUTET TEKyIIOo HAOJI0JIEHHE Ha Mpoleca Ha (PUHAHCOBO OTYMTAHE,
JIpyeCcTBOTO € IpuiIarajio aJcKBaTHA CUYETOBOAHA ITOJMTHKA. To ce e
npuabpxkano kpMm aeiictBamure MCC, kaTo (UHAHCOBUTE OTYETH cCa
V3BBPIIBAHY Ha IIPUHIMIIA HA JACHCTBAIIO IPEANIPUATHE.

2. YyacTde B HaOJW0IeHHETO HAa e(PEeKTHBHOCTTA HA CHCTEMHTE 3a
BbTPELIECH KOHTPOJI U 32 yIIPaBJIeHHe HA pUcKoBeTe B /IpyxecTBOTO:

e B JpyXeCcTBOTO MMa M3rpajicHa CUCTEMA 3a BBTPEIIEH KOHTPOJI KaTo Ce
IIpUJjIaraT pa3JIM4Hu CUCTEMH 32 KOHTPOJI U yIPABICHUE HA PUCKA, KOUTO
nojrnoMaraT JEeWHOCTTa HAa PBKOBOJAHUA TNEPCOHAN, HaMasaBar
(buHAHCOBUTE, ONMEPAMOHHUTE U IOPUIUIYECKUTE PUCKOBE U JOMPUHACAT
3a BUCOKOTO KauecTBO Ha ()MHAHCOBUTE OTUETH.

e ACEHOBA KPEIIOCT AJl uma nBycTEleHHA CUCTEMA Ha yIPaBJICHUE C
yYIpaBUTENIEH OpraH YnpasurelieH U Haazopen cbBeT. Han3opHUAT cbBET
C€ CbCTOM OT TPU 4JICHA, a YIPABUTEIHUAT CbBET CE€ CHbCTOU OT MET
YJieHa. YIIPAaBUTEIHUA CHhBET HM3TOTBS WHIAWBUAYAJIEH W KOHCOJIUIAUPAH
JoKIaa 3a JAeidHocTTa Ha JIpyXecTBOTO, KOWTO ce mpuema oT OO0moTo
chOpaHMe Ha aKIMOHEpPUTEe U € 4YacT OT ['oauIlHUS WHIAWBHUIYaAJEH U
KOHcONMMAupaH (UHAHCOB  OTYeT. JlupekTopbT 3a BpPB3KH C
WHBECTUTOPUTE ChXPaHSIBA BEPHU U IIbJIHUA MPOTOKOIU OT 3aCEIaHUATA HA
CbBeTa Ha JAUPEKTOPUTE 3a B3ETUTE PEUICHUS MO TOYKUTE OT JTHEBHUS
pen.

e JSlcHo ca geduHUpaHU BBHTPEITHUTE MpaBUiIa 3a padoTa, KAKTO W MpaBarta
Y 3abJDKEHUSITA HA MEHUIKMBHTA U CITYKUTEJIUTE.

e Ilpen [IpyXeCTBOTO CTOM aHTaKMUMEHTHT J1a AKTYAIM3UPA U MIPUBEXKIA B
ChOTBETCTBUE C WM3WCKBAHUATA HA KOHKYPEHTHU TBPTrOBCKUTE TMa3apu
CBOETO KOPIIOPATHUBHO YINPABICHHUE, ThA KAaTO TO HMa CbhIIECTBEHO
3HAUECHHWE 3a JIOBEPUETO HA BCHUYKM NAPTHHOPU B YIPABICHUETO Ha



JpyXecTBOTO M 3a HEroBoTo Objemie. JIpyXKeCcTBOTO € MPHUCHEIUHEHO
KbM HalmoHalHMS KOJIEKC 3a KOpIIOpaTUBHO YyrpaBiieHHe. KolekchT e
CTaHAApT 3a 100pa MpaKTHKa U CPEICTBO 3a OOITyBaHE MEX Iy OM3HEcCa OT
pazMuHUTEe CcTpaHu. JloOpoTO KOPHOpAaTHBHO YIpaBiE€HHE O3HauaBa
JOSUTHU W OTTOBOPHU KOPIIOPATUBHU PBKOBOJCTBA, MPO3PAYHOCT U
HE3aBUCUMOCT, KAKTO U OTTOBOPHOCT Ha [[py’kecTBOTO mpe]1 0011IeCTBOTO.
JlexnmaparnusTa 3a KOPIOPATUBHO yIPaBICHNE, ChIIIACHO U3UCKBAHUATA HA
1. 100n, ot 3ITIHK u uin. 40 ot 3C e npencraBeHa U € Hepas3aeHa 4acT
OT JOKJIaza 3a JCHHOCTTA.

JIupeKTOpBT 32 BpB3KH C HHBECTUTOPUTE CE OTYMTA 3a IEWHOCTTA CH MPE/T
AKIIMOHEPHUTE Ha TOJMIITHOTO 0010 ChOpaHUe KaTo U3TOTBS JAOKIIAT 32
CBOATA JICMHOCT, KOMTO OMKCBA MPOTUYAHETO HA ICHHOCTTA U
CBhCTOSIHHETO Ha JIpy>KeCTBOTO 3a M3MUHAIATa TONHA.

OtopusnpaHeTo U 0J00PSBAHETO HA CACIKUTE, KAaKTO M pa3IUIalllaHusaTa
ca OTpaHUYCHH JI0 JIUIIA, OTIPABOMOIIICHU ChC CHOTBETHUTE TIPaBa.
CKJIIOYCHHTE OT APYXKECTBOTO CHACIKHA Ca IMPaBUIHO JOKYMEHTHPAHU,
KaTo IsUTaTa JOKYMEHTalWs C€ CBhXpaHsBa 110 MPEABAPUTEITHO
OpraHU3UpaH HAYHH.

OnuTHUS KOMHUTET HE € TIOJIydaBaJl CUTHAIH 32 HEPETHOCTH B JIEHHOCTTA
Ha [[pyxecTBOTO.

3. Yuactue B Ha0/JI0JeHHETO HAa He3aBUCHMMHS (UHAHCOB OIMT HA
APYAKECTBOTO:

B cpoTBEeTCTBHME C WM3MCKBaHMATAa HA 3aKOHA 3a CYETOBOJICTBOTO M Ha
TbproBckust 3aKOH, KaKTO U ¢ U3UCKBAHUATA KbM HE3aBUCUMUS (PUHAHCOB
OIUT HA MPEIUPUATHATA OT OOLIECTBEH MHTEpEC CIopel 3akoHa 3a
HE3aBUCUMUSL (PMHAHCOB OJIUT € W3BBHPIICH TOAUIICH (UHAHCOB OJHUT Ha
nHauBHAyaiHa U koHcommaupana ocHoBa Ha ACEHOBA KPEIIOCT A/l
3a 2017 r. ot ogutopcko npeanpusitue ,,I pant Toparon* OO/I.
ODuTHUST KOMUTET KOHCTaTUpa , Y€ HE3aBUCUMMUAT (UHAHCOB OJIUT HA
ACEHOBA KPEIIOCT A/l e npoBeJieH HaImbJIHO 3aKOHOCHOOpa3HO, MpU
CTPUKTHO CIa3BaHE Ha M3MCKBAHUATA 3a HE3aBUCUM (PUHAHCOB OJUT HA
NPEANpUATAATa OT OONIECTBEH MHTEpEC W B  CHOTBETCTBHE C
MexayHapoIHUTE CTaHAApTH 33 ((PUHAHCOBO OTUUTAHE.

ODUTHUAT KOMHUTET C€ YBEpHM B HE3aBUCHMOCTTA Ha PErUCTpPUPaHUs
OJIUTOP Ha JIPY>KECTBOTO B CHOTBETCTBHUE C M3MCKBAHUATA HA 3aKOHA 3a
He3aBucUMUs (UHAHCOB OoMUT M ETWuyHUS KOoAeKC Ha MPOpEeCUOHATHUTE
CUYETOBOJIUTENH.

[IpenoctaBenn ca YCIIYTH, HECBbpP3aHU C OJIUTA MPEICTABIIABAT
JIOTOBOPEHU TMPOIEAYpPU BBHB Bpb3Ka C BepuU(PUKaMATA HA Pa3xoad 3a
CICKTpUYEeCcKa CHeprus 1o CMHUCHIA Ha wI. 5, an. 3 ot Hapenba Ne E-PJI-
04-06 ot 28.09.2016 r. 3a HamansBaHe Ha TEXKECTTa, CBbp3aHa C
pa3xoUTe 3a €HEprusi OT BH300HOBsIeMU M3TOUHUIM. V3manen e mokian
3a ¢akTuyecku koHcraranuu mo peaa Ha MCCCY 4400 ,, AHraxuMeHTH
3a W3BBPIIBAaHE HA JOTOBOPEHU TMPOIEAYPH OTHOCHO (PUHAHCOBA
uHpopmarus®.

He ca npenocTaBsiHu JaHBYHU KOHCYJITAIUU.

4. IpuemMaHe Ha TOKJIAa HA PErUCTPUPAHUS OUTOP:



e OauTHUAT KOMUTET CE€ 3all03Ha C JOKJIaAa 3a U3BbpLIeHUs oaut 3a 2017
rOAIMHA ¥ TO MIPUE eINHOIYITHO 6e3 3a0eIexKH.

5. YyacTtue mnpu M3rOTBSAHETO W NPEACTABSIHETO Ha Bb3jaoxureass Ha
NpenopbKa OTHOCHO HM300pa HAa PErucTpUMpaH OJUTOP 32 IPOBEpKa H
3aBepKa Ha roAMIIHusA (puHaHCOB oT4eT HA JIpyxecTBOTO 32 2018 I

e OUTHUAT KOMHUTET KOHCTaTHUpa HaJIM4Me Ha pPa3OHpaTesICTBO MEXIY
OJIUTOPa, PBKOBOACTBOTO W (PMHAHCOBO-CUETOBOJHUS OTJIENH, CTHUKOBAaHE Ha
eKUIUTEe U J00pa ChbBMECTHA JICMHOCT. BBB Bph3Kka ¢ M3UCKBaHUATA HA Y. 65,
an. 3 ot 3akoHa 3a He3aBHUcUMHUA (puHaHCOB oAMT ,,I' panT TopuToH OO/ HE €
UMaJI0 OJIUTHU aHTOXKHMEHTHU B MPOJIBbIDKCHUE Ha 7 /ceneM/ MOpeaHd TOJUHH
kbM ACEHOBA KPEIIOCT AJl. Bp3 ocHOBa Ha Te€3M KOHCTaTaluu, Ha
ocHoBanue wi. 108, an. 1, T. 6 oT 3akoHa 3a He3aBUCUMHs (DUHAHCOB OIUT,
KOMUTETa HalpaBu Mpenopbka 3a u3bop Ha ,[I'pant Toputon“ OO/ 3a
peructpupan oautop Ha ACEHOBA KPEIIOCT AJl 3a oruernara 2018
rOJMHA.

B xona Ha cBosita aeitHOCT OOUTHHS KOMUTET MOXKE Jla MOTBBPAU, Y€ HE ca
YCTAHOBEHHU CJIA0OCTH WM HEPEAHOCTH, KOUTO Ja MOBIMSSAT HA YECTHOTO U
noctoBepHo npexactaBsiHe Ha AeiiHoctTa HAa ACEHOBA KPEIIOCT A/, xakto
Y Ha (PMHAHCOBUTE PE3YJITaTU OT Ta3u ACHHOCT.

HaCTOHIHI/IHT AOKJIad OCIM Ada IIPCACTaBH HAa BHHUMAHHUCTO Ha AKIIHMOHCPUTC
I/IH(l)OpMaI_[I/ISI 3a IICproOJJa Ha MaHJaTa Ha OI[I/ITHI/IH KOMUTCT U OCHOBHHTC
IMPUHOUIIN, B3 OCHOBA Hda KOUTO € OCBIICCTBCHA I[GIZHOCTTEL

rp. AceHorpanu

15.05.2018 r.
l—lneuonc Hé O;’U’I'I'llliﬂ KOMHTET Ha
7 ACEHOBA KPE[IOCT AXl
/ - P =

/

/Credfn I'dopries/

IHPOEKT 3A PEINIEHHUE 110 T.8

ObIIOTO CbbPAHUE ITPUEMA TOKJIATUTE HA OAUTHU S
KOMUTET 3A AEMHOCTTA MY IIPE3 20161




T.9 OT JTHEBHMS PEJ

HPUEMAHE U OJOBPABAHE HA JTOKJIAZLIA HA YIIPABUTEJIHUSA
CBBET 3A ITIPUJIATAHE HA IOJIUTUKATA 3A
BB3HATI'PAKIAEHUATA HA YJIEHOBETE HA YIIPABUTEJIHUSA
CBBET U HAJI3OPHUSA CBBET HA PYXKECTBOTO 3A 2017 T

JTOKJIAJ
OTHOCHO NPWJIATAaHE HA MOJUTHKATA 32 Bb3HAIPAXKICHUATA HA
wieHoBeTre Ha Haa30pHus M ynpaBUTEJIHUA CbBeT HAa ACEHOBA
kpenoct A/l, pazpadorena B cboTBeTcTBHE ¢ Hapexda Ne 48 Ha
K®H ot 20 mapt 2013 r.u npuera Ha peJ0BHO IOAMIIHO 0010

ChOpaHue HA aKIHOHEPUTE HA JPYKECTBOTO, NMpPoBeaeHo Ha 05
o 2013 r.

1. Undopmarnust OTHOCHO IMpolieca Ha B3€MaHEe Ha PELICHUS MPH OIpEeIsiHe Ha TOJIUTHKATA
32 BB3HArPaXKICHUATA, BKIIOYUTETHO, aKO € MPHJIOKUMO, MH(OpMalus 3a MaHAaTra |
CbCTaBa Ha KOMWTETA II0 BB3HAIPAKICHUATA, UMEHATa HA BBHIIHUTE KOHCYJITAaHTU, YAUTO
YCIIyTH ca OUIIM U3I0JI3BaHU MPH OIPEIETSHETO Ha MOJUTHKATA 3a Bb3HATrPaXkIEHUATA

Ha nposenenoro na 05.07.2013 r. penqoBHO ToAMIIHO 00O ChOpaHHE Ha aKIMOHEPUTE Ha
ACEHOBA KPEIIOCT AJ/I, yrBbpaH, MOJNUTUKA 3a Bb3HArpaXkJCHUATA Ha 4YJICHOBETE Ha
VYupasurennus csBeT Ha ACEHOBA KPEIIOCT A/ Ilpuerarta nmoiutuka € chboOpas3eHa c
HOPMAaTUBHO YCTAaHOBEHHMTE WM3UCKBaHUSA. BCcHUKM MpoOMeHU, U3MEHEHUs U JOIBJIHEHHUS ce
pa3paborBaT OT Han3opHus CcbBET M AaKTUBHOTO YYacTHE€ HA HE3aBHCHMHUS YJIeH Ha
Hamzopuus CuBer, Ha (YHKIMOHATHO HE3aBUCUMHU UM KOMIIETEHTHH €KCHEePTH OT
JpyecTBOTO, € IIeJ HE3aBHCHUMa IpPELEHKa 3a LEeIeChOOpPa3HOCT, U CE YTBBPXKAAaBaT OT
O6moro crOpanue. Upes yTBbpJieHATa MOJUTHKA CE YCTAHOBSBAT OOCKTUBHHM KPUTEPHUH 3a
nepuHUpaHe Ha Bb3HArpPaXJAECHUSATA Ha KOPIOPATUBHOTO PHKOBOJACTBOTO Ha KOMIAHMATA, C
LeJl TMPHUBJIMYAHE W 3aJbpKaHe Ha KBATM(UIMPAHM M JIOSIHM YJICHOBE Ha ChbBETa M
MOTHBHUPAHETO MM Jia paboTAT B MHTEpEC HAa KOMIIAHUATA U aKLUMOHEpUTE KaTo H30srBatr
MOTEHIIMAJIEH U pealieH KOH(QJIUKT Ha UHTEPECH.

[Ipe3 oruetnara ¢punancona rognna ACEHOBA KPEIIOCT A/ e npunarano [lonutukara
3a BB3HArpaXJACHHUATA Ha WICHOBETE Ha YIPaBUTEIHUS CBBET B CBOTBETCTBHE
HOPMAaTHBHUTE U3UCKBAHMS 32 MYOJUYHUTE APYKECTBA, LEIUTE, IBITOCPOUHUTE HHTEPECH U
CTpaTerusTa 3a ObJEIIo Pa3BUTHE HA JIPYKECTBOTO, KaKTO M (PMHAHCOBO-UKOHOMUYECKOTO
My IOJIOKEHHE B KOHTEKCTa Ha HallMOHAJIHATA M eBpOIeiicka MKOHOMUYECKa KOHIOHKTYpa.
ACEHOBA KPEIIOCT A]Jl omoBecTsiBa NOJUTHKaTa CH 3a Bb3HArpaXkICHUSATA U BCSKa
rocJieiBaiia IpoMsiHa B Hesl M0 SICEH M JIOCThIIEH HauuH, 0e3 Ja pa3KpuBa UyBCTBUTEIIHA
THProBcKka MHQOpMAIMs WIM Apyra MHpOpMalus, IpeacTaBisBalla 3allUTeHa OT 3aKOHa
TaifHa, mocpeAcTBOM MyOiMkyBaHeTo . HacrosmmusaTr nokmaa cbuio me Obae MyOJudHO
OIIOBECTEH.



2. Wudopmanus OTHOCHO OTHOCHTENHATAa TEKECT Ha MPOMEHJIMBOTO U MOCTOSHHOTO
BB3HArPaKJICHUE HA YICHOBETE Ha YIIPABUTEIHUTE U KOHTPOJIHUTE OPraHu.

CrpykTypara Ha Bb3HarpakJIeHHUATa € U3rpajieHa Ha 0azaTa Ha JABa OCHOBHH KOMIIOHEHTA:
- IIOCTOSIHHATa 3amjara M IPOMEHJIMBO Bb3HArpaKAECHUE - TOAMIIHM OOHYCH U JAPYIrH
MaTepUaaHu CTUMYIM. KaTo BCEKM €IUH OT TIX MMa OTHOCUTEIHO €JHAKBa TEXKECT NpU
OIlpeJiesIIHE Ha pa3Mepa Ha Bb3HArpaKACHUATA.
a. IlocrosiHHaTa 3amuiata € (UKCHUPAHO Bb3HAPAXKAECHUE U NPECTaBisABa I'OAMIIHA cyma
pasnpeziesieHa B ABaHaJIeCET MECEYHHU BHOCKH.
b. TIpoMEHIMBOTO BB3HATPAXKACHHUE IIETIH Ja OOBBPIKE KPATKOCPOYHUTE U TBITOCPOUHUTE
MIOCTH)KEHUS Ha YIPABISABAILUTE OPraHu U € U3LSI0 ChOOpa3eHo ¢ U3MCKBAHUATA NPUETU B
IlonuTukara 3a Bp3HarpaxaeHusTa Ha AceHoBa kpenoct A/Jl.

[opumianTe OOHYCH ca MPsIKO 0OOBBP3aHU KbM MOCTUTHATHTE PE3YJITAaTH U 1O KOHKPETHO
orepaTuBHA Me4Yanda U HETHHU MPHXO]IH.

Jlpyrute MarepuagHu CTUMYJU ca OOBbpP3aHU C MOEMAHETO Ha KOHKPETHU pa3Xoju, Ha
YICHOBETE HAa ChbBETUTE CIIOMAraliy NOCTUTaHETO Ha IIOCTABEHUTE 3a0a4H.

3. Mudopmaiuss OTHOCHO KPUTEPUUTE 3a TIOCTUTHATU PE3YNTaTH, Bb3 OCHOBA HAa KOHUTO Ce
MIPEIOCTABSAT OMIUHU BbPXY aKIIMH, aKIIUU Ha JPYKECTBOTO U 00SCHEHHUE KaK

kputepuute 1o wi. 14, an. 2 u 3 ot Hapenba 48 nonpuHacAr 3a AbJITOCPOYHUTE HHTEPECH HA
JPY>KECTBOTO .

CernacHo neiictBamara llonuTrka 3a Bb3HArpaxkaeHusTa Ha wieHoBeTe Ha HamzopHus u
Vnpasutennus cbBeT Ha ACEHOBA KPEIIOCT AJl He e mpenBuaeHa Bb3MOXKHOCT 3a
MpPEeIOCTaBsIHE Ha OMNIMU BBPXY aKIHMH, aKUWW Ha JPYKECTBOTO, MOpPaJAM KOETO HE ca
BBBEJICH KPUTEPUU 3a TMOCTUTHATH pE3yiITaTH, Bb3 OCHOBA HAa KOMTO MOXe Jaa Oble
MPEAO0CTaBsIHO TAKOBA Bh3HATPAXKICHUE.

Pasnopen6ute Ha T. 6 u 1. 7 ot § Il Ha IlonuTHKaTa mpeaBUKIAT CIETHUTE MPUHIUITHU
BB3MOXKHOCTH, KOUTO HE ca OMJIM OCBHIIECTBEHHU MPE3 OTYETHATA (PMHAHCOBA TOMHA!

T. 6 Cnen mpeneHka Ha (PUHAHCOBO-MKOHOMHYECKOTO IOJOXKEHUE HA JPYKECTBOTO H
YCTAaHOBSIBAHE Ha OOCKTUBHU ¥ W3MEPUMH KPUTEPHUU 3a TIOCTUTHATH PE3YNITATH,
MPEABAPUTEIIHO ONpPEACICHH B HM3MEHEHHWE M JIONBJIHEHHWE Ha HACTOsIIAaTa TOJUTHUKA 3a
Bp3HarpaxaeHussta, ACEHOBA KPEITOCT AJl moxe 5a mpeaocTaBu KaTto JAOMBIHUTEITHO
BB3HArpaXKJeHUE Ha WwieHoBeTe Ha Han3opHus u YnpaBuTETHUS ChBET aKIMH, OMIIMU BbPXY
aKIH.

T.7 Kputepuute 3a NOCTUTHATU PE3YJITATU OT JEHHOCTTA MO MPEAXOJHATa TOUKa Cie/Ba Ja
HachpyaBaT CTaOMJIHOCTTAa Ha JAPYKECTBOTO B MABITOCPOYEH IJIaH W Ja BKIIOYBAT
He(pMHAHCOBU TMOKa3aTeNM, KOUTO ca OT 3HAUEHHWE 3a IBITOCpOYHATa JEHHOCT Ha
JPYXKECTBOTO, KaTO HAIPUMEP CMAa3BaHETO Ha MPUJIOKUMUTE MTPABUIIA U TIPOIEAYPH.

4. TlosicHeHMe Ha MpUIaraHUTE METO/IU 3a MpELEeHKa J1ajii ca
W3IBbJIHEHU KPUTEPUUTE 32 IOCTUTHATUTE PE3YyATATH .
CorinacHo aeiictBamara [lonuThka 3a Bb3HArpaXACHUSATA HA YJICHOBETE HA KOHTPOJHUTE
opranu Ha AceHoBa kpenocT AJl, IpyKecTBOTO Mpujara CIeIHUTEe KPUTEPUH 32 BCUUKHU
JTomycTUMH (POPMHU Ha BB3HATPAXKIACHUS HA YIIPABUTEIHUTE OPTaHu, a UMEHHO:
OCBIIIECTBSIBAHE HA TEXHOJOTUYHO OOHOBJICHHUE M PA3BUTHE B 00JIaCTTa HA TPEIJIaraHUTE
YCIIYTH; YBEJIMYAaBAHE HA MPOU3BOJIMTEIHOCTTA U KaU€CTBOTO Ha TPYAA B IPYKECTBOTO;
nevanba W pa3BUTHE HA JPYKECTBOTO;
noJ00psiBaHe Ha OU3HEC cpenaTa;



HaJlaraHe Ha BUCOKH CTaHJApTH Ha (UPMEHO ylpaBlIeHUE; UHTETPUpaHE Ha
KOpIIOpAaTHBHATa COLMAIIHA OTTOBOPHOCT B €KEIHEBHATA YIIPABIICHCKA IIPAKTUKA HA
JPYKECTBOTO;

CTaOUJIHO 1 YCTOMYMBO pPa3BUTHE HA JPY>KECTBOTO B UKOHOMHUYECKH, COLIMAJIEH U
€KOJIOT'MYEH aCIIeKT; YBEJINYaBaHe Ha U3r01aTa 3a aK[MOHEPUTE;

a/IeKBaTHOCT Ha aIMUHUCTPATUBHATA, OPIraHU3ALMOHHATA U OTYETHA CTPYKTYpPH Ha
JPY>KECTBOTO M OCUTYPSIBAHETO Ha MaKCUMaliHa e(DeKTUBHOCT Ha JEMHOCTTA HA APY>KECTBOTO;
CIa3BaHETO Ha MPUJIOKUMUTE IIPABUIIA U IPOLETYPH;

Hachp4aBaHe Ha CHTPYAHUYECTBOTO ChC 3AMHTEPECOBAHUTE JINIA; CIIa3BAHE HA
3abJDKCHUATA — padoTa B MHTEPEC Ha JPY’KECTBOTO U JIOSITHOCT; CIIa3BaHE HA IbJDKUMATa
rpuka Ha T0OpHs THPTrOBeI]

Upe3 BrpaJeHUTE CHCTEMH 33 BBTPEIIEH KOHTPOJ, IMPABOMMAIIUTE MOTraT BbB BCEKH €IUH
MOMEHT JIa C€ 3all03HABAT C M3ITBJIHEHUETO HAa TOCOUCHUTE KPUTEPHHU U 3aIBIDKUTEIHO Ce
OpraHM3MpPAT CPELIH B MECella CJIE/IBAIll Mecela Ha BeKo TpuMeceune. C Ta3u yIBbp/eHa
MPaKTHKA Ce rapaHTHpa 0OCKTUBHOTO M3ITbIHEHNE HAa TOCTABEHUTE TIPUHIIHIIH.

5. IlosicHeHHEe OTHOCHO 3aBHCHUMOCTTA MCKAY Bb3HAIrpaXKACHUCTO U IOCTUTHATUTE PE3YJITATU

B neifctBamara IlonmuTuka 3a BB3HarpaxJIeHWsTa Ha 4ieHoBeTe Ha Hanzophus u
VYopasurennuss ceBeT Ha ACEHOBA KPEIIOCT AJl e ycraHOBEHa 3aBUCHUMOCT MEXIY
BB3HATPAKICHUATA, II0JIydyaBaHW OT WICHOBETE Ha KOPIIOPATUBHOTO pPBKOBOJCTBO MU
NOCTUTHATH pe3yaTatu.CoiaTa € 0a3upaHa Ha CIeIHUTE OCHOBHH ITPUHLIUIIN:

CbhOTBETCTBHE Ha BB3HATPAKICHUATA C Pealu3UpaHeTO HAa OU3HEC IEJIUTE U CTpaTerusara
3a pa3BUTHE Ha JAPYKECTBOTO, 3alllMTAaTa HA UHTEPECUTE M YTBHPIKIABAHETO HA IIECHHOCTUTE
Ha "AceHnoBa kpenoct" A/l;

OCI/Ipr}IBaHe Ha BB3HAI'PAXKIACHHUEC, KOCTO a IMO3BOJIM MPUBJINYAHCTO, 3aAbPKAHCTO U
MOTUBHPAHETO HA YJICHOBC HAa CbBECTUTC C H€O6XOI[I/IMI/ITC KaueCTBa 3a YCIICIIHO YIIPABJIICHUC
" pa3BUTHC HA APYKECTBOTO.

HCI[OHYCKEIHC Ha JUCKpUMHHAIWA, KOH(I)J'II/IKT Ha UHTCEPCCU U HepaBHOCTOfIHO TPETUPAHC
Ha YJICHOBECTC Ha HaJISOpHI/IH n praBI/ITeIIHI/Iﬂ CBBCT HAa APYXKCCTBOTO MpPU OIPCACIAHC U
AOTOBAPAHC HAa Bb3HAI'PpAXKACHUATA,

OTuuTaHe Ha 33ABDKEHUATA M IPUHOCA HA BCEKU €MH OT YWICHOBETE Ha YTpaBUTEIHHS
CHBET B JIEHHOCTTA U PE3YJITATUTE HA IPYKECTBOTO

6. OCHOBHHTE TUTAaIIaHUsI 1 OOOCHOBKA Ha TOJIMIITHATA CXEMa 3a M3IIIallaHe Ha OOHYCH W/WIHI
Ha BCUYKH JIPYT'H HETIAPUYHU JOMBIHUTEITHH Bb3HATPAKICHHS

OcHoBHHTE OPpUHOUIIA W KPUTCPHUU 3a MUBINIATCHUTE IIPOMCHJIMBU BbB3HAIPAXACHHUA Ca
MNpEACTAaBCHU B MIPEAXOJHUTE TOUYKHU.

7. Onucanne Ha OCHOBHUTE XapaKTCPUCTHKKU Ha CXEMaTa 3a AOIBJIHUTCIIHO )IO6pOBOJ'IHO
IICHCHUOHHO OCUTYPABAHE U I/IH(i)OpMaHI/ISI OTHOCHO IUIaTCHUTE W/WIIH ABJDKUMHUTE BHOCKH OT
APYXKCCTBOTO B IIOJ3a Ha HJUPCKTOpa 3a CbOTBCTHATA (I)I/IHaHCOBa roaygHa, Korato ¢
IIPUIIOKUMO.

ITo oTHOmIEHNE Ha wieHOBeTe HA Han3opHus u YnpaBuTenHus CbBET Ha "AcCeHOBa KpenocT"
A/l asimMa nHpOpMAIKS 32 TOMBIHUTEIIHO JOOPOBOJTHO MIEHCHOHHO OCHUTYpsIBAHE.



8. HWudopmamms 3a mnepuoAMTe HaA OTJaraHe Ha U3IUIAIAHETO Ha MPOMEHJIMBHUTE
BB3HAIpaXIACHUA

C uen mocturaHeTo Ha cTabuiaHU (UHAHCOBH pe3yaTaT, usmiamanero Ha 40% ot
MIPOMEHJIMBOTO Bb3HArpaXkJI€HHUE CE pa3cpouBa 3a Mepuoj OT 3 roJMHU, KaTO pa3cpodyeHara
4acT OT MPOMEHJIMBOTO Bb3HArPaXKJIEHHWE C€ M3IUIAla MPOMOPLUUOHATHO WIM Ype3
MIOCTETIEHHO HapacTBaHe, BCSAKAa TOAMHA Tpe3 Iepuoja Ha pascpouBaHe. [IpomMeHIMBOTO
BB3HATPAKICHUEMOXKE J1a He 0bJIe U3IUIATEHO, KOraTo KPUTSPUUTE 3a MOCTUTHATH PE3YJITaTH
HE Cca W3MBJIHEHU, KaKTO M KOTaTo € HaJHIle 3HAYUTEIHO BIOIIABaHE Ha (UHAHCOBOTO
CBhCTOSIHUE Ha JIPY>KECTBOTO.

9. Uudopmarus 3a MOIUTHKATa HA 00E3IETEeHUATA MIPH MIPEKPaTsIBaHE HA JOTOBOPHUTE

B chotBeTcTBUE ¢ M3KcKkBaHeTO Ha wi. 16, an. 2 or HapenOa 48, B paznen Il na neiictpaiara
[TonuTuka 3a Bh3HArpaKACHUITA Ha uieHoBeTe Ha Han3opHus m YmpaBuTenHHs ChBET Ha
ACEHOBA KPEIIOCT AJl ca mpeaBuaeHU CIETHUTE YCIOBUS M 00€3IIEeTEHUs Mpu
IIpeKpaTsBaHe Ha J10rOBOD:

VYcnoBusATa 1 MAaKCUMAJTHUAT pa3Mep Ha OOE3IIETEHHATA TPU NPEKpaTsSBaHE Ha JOTOBOP C
YJIeH Ha YTPaBUTEIHUS ChBET Ha JAPYKECTBOTO, CbOTBETHO C U3IBJIHUTEIHUTE JUPEKTOPH,
BbB BpPB3Ka C MPEJICPOYHO MPEKpaTsBaHE Ha JOrOBOPA, KAKTO U IUIANIAHMS, CBBP3aHU CHC
CpOKa Ha MpPEeAMU3BECTHETO WM MPEABHACHU B Kilay3aTa, 3a0paHsBallla M3BBPIIBAHETO Ha
KOHKYPEHTHa JEWHOCT, C€ ypeXJaT C MOJMTHKaTa 3a Bb3HArpaxjeHusita Ha "AecHOBa
kpenoct" AJl. KbM HacTosiius MOMEHT ,,AceHoBa kpenoct’ A/l He € NpeABUANIIO MJIAIaHUs
Ha o0e3IIeTeHNs PU MPEICPOYHO MPEKpaTsIBaHe Ha IOTOBOP C WIEH HA YTPABUTEITHHS ChBET
Ha JPYKECTBOTO, CHOTBETHO C HU3MBIHUTEIHUTE IUPEKTOPU Ha JPYKECTBOTO, KAKTO U
IUIAlllaHUsl BbB BpPb3Ka ChC CPOK Ha IpPENM3BECTHE WM IUIAlllaHus BbB BpPb3Ka C Kiays3H,
3a0paHsBally U3BbPIIBAHETO HA KOHKYPEHTHA JEHHOCT.

OO6musaT pa3mep Ha obesmiereHusita cbriaacHo 4wi.l0 am.(2) ot IlonuTukaTta crneaBa aa He
HaJ[BUILIABA CyMaTa OT M3IUIATEHUTE TOJAMIIHU MOCTOSHHU Bb3HAIPAXKICHUS Ha JIMLETO 3a 2
TOJINHHU.

O6esmerenuss cvrmacio uin.l0 am.(3) or IlomuTukata He ce ObKAT, B Ciaydail de
MPEKPATSIBAHETO HAa JIOTOBOpAa C€ IABJKM Ha HE3aJOBOJIUTEIHU PE3yNTaTH W/WIH BUHOBHO
MOBEICHHE Ha 4WIeHa Ha YIpaBUTEIHUS CbBET Ha JIPYXKECTBOTO, CBHOTBETHO Ha
M3IBJIIHATEITHUTE JUPEKTOPH.

[Ipe3 otueTHara puHaHCOBA roiMHA HE € OWJI MpEeKpaTsIBaH J0rOBOP C U3ITBIHUTENEH YJIeH Ha
Hanzopaus ninm YnpaBuTelHus CbBET HA IPYKECTBOTO.

10. Madopmanus 3a neprojia, B KOWTO aKIIMUTE HE MOTaT Ja ObJIaT MPEXBHPJISTHU U OMIUNTE
BHPXY aKIMM HE Morar Aa ObJaT YIOpaKHABaHW, MPU TPOMEHIMBH Bb3HATPAKIACHHUS,
OCHOBaHM Ha aKIUU

B neiictBamara Ilomuthka 3a Bb3HArpaxkaeHWsiTa Ha 4wieHoBeTe Ha Haxzopuusa wu
VYnpaButennuss cbBeT Ha AceHoBa kpenmocT AJ[ He € mnpeABUIIeHa BB3MOXHOCT 3a
MPEIOCTAaBSIHE HA BB3HAIPAKICHUS HA YICHOBETE HA KOPHOPATHBHOTO PBHKOBOJCTBO MOJ
(dbopMaTa Ha ONIUHU BHPXY aKIUH.

11. Mudopmamus 3a monuTuKaTa 3a 3ama3BaHe Ha ompeseneH Opod akiuu 10 Kpas Ha
MaH/JaTa Ha YJICHOBETE HA YIPABUTEIHUTE W KOHTPOJHHUTE OpraHH CieJ HW3THYaHe Ha
nepuoga o 1. 10

B neiictBamara Ilomutmka 3a BB3HAIPAKACHUATA Ha YICHOBCTC Ha HaIlBOpHI/ISI u
ynpaBI/ITeHHI/IH cbBeT Ha AceHoBa KpCnocCT AI[ HC € MNOpcABUJACHA BB3MOKHOCT 3a



MPEeIOCTaBsiHE HAa Bb3HArpaKJeHUS Ha UYICHOBETE Ha KOPIOPATUBHOTO PBHKOBOJICTBO O]
(dbopMaTa Ha ONIUHU BbPXY aKLUU.

12. Undopmanys OTHOCHO JOTOBOPUTE HAa YJIECHOBETE HA YIPABUTEIHUTE U KOHTPOIHHUTE
OpraHu, BKJIIOUUTEIHO CPOKA HA BCEKU JOrOBOP, CPOKA HA MPEAU3BECTHETO 3a MPEKPATIBAHE
U JEeTaiili OTHOCHO OO€3IETeHMATAa W/WINM JpYyrd JOBJDKMMHU IUIallaHWsS B CiIydail Ha
IIPEICPOYHO IIPEKPATABAHE

Jletaiimu OTHOCHO JOTOBOPUTE Ha YJIEHOBETE HAa KOHTPOJIHHUTE OPraHH U MpPEIBUICHHUTE
o0e31eTeHNs] U/UIU APYTd ABKMMHU TUTAIAHUS B Clydall Ha MPEACPOUYHO MpeKpaTsBaHe ca
IIPEICTAaBEHU B T. 9 OT HACTOAIIMS TOKIA.

13.ITbiHUAT pa3Mep Ha BB3HATPAKIACHUETO W Ha JPYIHT€ MaTepHalHU CTUMYIU Ha
YJICHOBETE Ha YIIPABUTEITHUTE U KOHTPOJIHUTE OPTraHu 3a ChOTBETHATA (PMHAHCOBA TOAMHA

2017 2016
,,000 11B. ,,000 1B.
KparkocpouHu Bb3HATPAXKICHHS:
3aruiat, BKIFOYUTEITHO OOHYCH (60) (60)
OO1110 Bh3HATPAKICHUS (60) (60)

14. Indopmarus 3a Bb3HArpakICHUETO Ha BCSKO JIMLE, KOETO € OUJI0 WIeH Ha yIpaBUTEICH
WIA KOHTPOJIEH OpraH B IIyOJM4YHO JAPYXKECTBO 3a OINpPEAEICH IEepPUOJ IIpe3 CbOTBETHATA
(¢uHaHCOBa roJHa:

a) IIbJIHHUA pa3MEpP Ha HUIIIATCHOTO /MM HA4YUCJICHO BB3HAIpaXXACHHUEC Ha JIMLOCTO 3a
ChbOTBETHATa q)HHaHCOBa ToauHa

3a 2017 r. Ha ueHOBETE HAa YIIPaBUTENIHUA ChBET Ha [[py’KeCTBOTO ca MOIYYWIN MOCTOSHHU
Bb3HArpaxJeHus B o011 pa3mep Ha 60 XWILJB. WK 1o 12 XWIILJIB. HAa BCEKH €MH OT THX.

0) BB3HArpAXKIACHHUE, TIOJYYEHO OT JIMIETO ToJ ¢opMaTa Ha paslpeleicHre Ha Iedandara
1/ui OOHYCH M OCHOBAHHSATA 32 MPEAOCTABSIHETO UM

IIpe3 2017 r. Hukoil ot uneHoBere Ha Hanzopuust u VYnopaButenHus cbBeT Ha ACEHOBa
kpenocT AJl He e modydaBad BB3HarpaxJIeHHe OT JAPYXKECTBOTO Moja ¢opmara Ha
pasnpezieseHe Ha reJanoara.

B) BCHUKHU JIOIIBJIHUTEIHH IJIAIAHUS 33 YCIYTH, IPEIOCTaBEHH OT JIMIETO U3BBH 0OUYaiiHuTEe
My (YHKIUH, KOraTo MOAOOHM IUIalllaHUsl ca JONYCTUMHU CBIJVIACHO CKJIFOUEHHUS C HEro
noroop JloroBopure ¢ uieHOBeTe Ha YNpaBUTETHUS ChbBeT Ha AceHoBa kperoct AJl He
MIPEIBWKIAT U3BBPIIBAHE HA JOIBIHUTEIHH IIIAIAHUSA 3 YCIYTHd, IPEAOCTaBEHU OT JIMIlaTa
U3BBH O0MUaitHUTE UM (DYHKIIMH.

T') IJIATEHOTO W/WJIM Ha4MCIIeHO 00e3IIeTeHre 0 MOBO/] IPeKpaTsABaHe Ha (PYHKIIMHUTE MY T10
BpeMe Ha mociieiHara (puHaHcoBa roauHa [Ipe3 2017 r. 1oroBopbhT Ha HUKOH OT HACTOSIITUTE
4JICHOBETE Ha YTIPaBUTETHUS ChBeT Ha AceHoBa kpenocT A/l He e Oui mpekpaTsiBaH.

1) o0Ila OIleHKa Ha BCHUYKH HEMapU4HU 00Jaru, MpUpPaBHEHU Ha BBb3HATPAXKICHUS, U3BBH
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IIpe3 2017 r. HUKOM OT 4YIEHOBETE Ha YTPAaBUTEIHUA ChbBET Ha AceHoBa kpenocT A/l He e
ImoJrydyaBajl HEMapUiHU 06HaI‘I/I, IIPpUPABHCHU Ha BB3HAI'PAXKICHHA, H3BBH ITOCOYCHUTC B

n_mn

OykBu "a" -"n".

€) uH(OpMaIs OTHOCHO BCHYKH NPEIOCTABCHH 3aEMH, IUIAIIAHUS Ha COIMAIHO-OUTOBH
pa3sxoad M rapaHUMM OT JAPYXKECTBOTO WJIM OT HErOBU IBIIEPHU JAPYKECTBA WIU IPYTH
IpYyKeCTBa, KOUTO ca MpeaIMeT Ha KOHCOJHWJalus B TOAUIIHUS My (PUHAHCOB OTYET,
BKJIFOUMTEJIHO JTaHHU 3a OCTaBalllaTa HEU3IJIaTeHa YacT U JIMXBUTE.

IIpe3 2017 r. mo OTHOLIEHWE HA HUKOH OT WICHOBETE HAa YIPaBUTEIIHUS ChbBET Ha ACEHOBa
kpenocT A/l He ca HaluLe IPEeJOCTaBeHH 3aeMH, IJIAlaHKUs Ha COLMAIHO-OMTOBH Pa3Xoau U
rapaHlliyd OT JPY)KECTBOTO MM OT HETrOBH IBLICPHH JPYKECTBA WIM APYrH JPY’KECTBa,
KOHUTO Ca MPeMeT Ha KOHCOJIHUIAIMS B FOJUIITHIS My (DUHAHCOB OTYET.

15. Undopmarusi 1Mo OTHOIIEHHWE HA AKIMUTE W/WJIM OIMILUUTE BHPXY aKUUW W/WUIH APYTU
CXEMH 3a CTUMYJUPAHE Bb3 OCHOBA Ha aKIUU:

a) 6p01>i Ha MPEAJIOKCHUTE OIIIHUU BbPXY AKIUU HUIIU IPECAOCTABECHUTE AKIIUU OT APYKECTBOTO
mpe3 CbOTBETHATA (1)I/IHaHCOBa roavHa U yCJIOBUATA, IIPU KOUTO Ca MPCAJIOKCHU, CbOTBECTHO
npeaoOCTaBCHH,

0) Opoii Ha ympa)XHEHHUTE OIIMU BbPXY aKIMH Ipe3 ChOTBETHATa (pUHAHCOBA rOJWHA U 3a
BCSIKA OT TsIX, OpOW Ha aKIMUTE M IIeHaTa Ha YIpaXHSBaHE HA OMNIUATA WM CTOMHOCTTA Ha
JUXBAaTa Mo cxeMmaTa 3a CTUMYJIMpaHe Ha 06a3a akIuu KbM Kpasi Ha (JMHaHCOBATa rOJMHA;

B) Opoil Ha HEyHpaXHEHUTE OMNIMH BHPXY aKIMK KbM Kpas Ha (UHAHCOBAaTa TOJMHA,
BKJIFOUMTEIHO JaHHU OTHOCHO TSIXHATa IIeHa U JlaTa Ha YIPaKHSBAHE U ChIIECTBEHU YCIOBUS
3a yrnpa)xHsIBaHE Ha [1paBaTa;

I') BCAKaKBM MPOMEHU B CPOKOBETE M YCJOBHATA Ha CHIIECTBYBAIIM ONIUU BBPXY aKIIHH,
IIPUETH Npe3 PUHAaHCOBATa FOJIMHA.

CwriacHo HeﬁCTBaLHaTa ITonutuka 3a BB3HAI'PAKACHUATA HA YICHOBCTC HaA HC u YC na
AceHoBa KpenocCT AZ[ HE € MpeABHUACHA BH3MOKHOCT 3a IPCAOCTABAHC Ha OIILIUHU BBPXY
AKIUH, aKOWUK Ha APYKCECCTBOTO WM APYIrU CXEMH 3a CTUMYJIHWPAHEC Bb3 OCHOBA Ha aKIIUK Ha
YICHOBCTC HA KOPIIOPATHUBHOTO PHKOBOACTBO.

16. Undopmarust OTHOCHO IpUJIaraHe Ha MOJUTHKATA 3a Bb3HArpaX/JI€HUATA HA YICHOBETE Ha
Hamzopuus u Ymopasutennus cbBeT Ha AceHoBa kpermocT AJl 3a cienBamara ¢puHaHCOBa
roJINHA

K®M narara Ha u3rorBsHe Ha HacTosmus nokinaa HagzopHus cbBeT Ha AceHoBa kpenocT A/l
HE € KOHCTaThpaja HeoOXOJWMOCT OT MpHUEMaHEe Ha MPOMEHU B MpUeTaTta W YTBBPJCHA OT
OCA na apyxectBoTo [lonutrka 3a Bb3HArpaxJAeHUsTAa HA YJIECHOBETE HA KOPIOPATUBHOTO
PBKOBOJICTBO 1€ ce npuuiara u npe3 2017 r.

Hacrosmusar noxnan e msrorsen or Hamsopuus ceBer Ha ACEHOBA KPEIIOCT A/l B
CBHOTBETCTBHE C pa3nopendara Ha wi. 12, ain. 1 or HAPEJIBA Ne 48 na KOH ot 20 mapt 2013
T. 32 U3UCKBAHMATA KbM BB3HATPAXKICHUATA U MPEACTABIISIBA CAMOCTOSTENICH JTOKYMEHT KbM
roUITHUSA (UHAHCOB OTYET Ha JIpykecTBOTO KbM 31.12.2017 1. JloKIamasT Chabpika Mperien
Ha HA4YMHA, 10 KOWTO TMOJUTHKATA 32 Bh3HATPAKICHUATA € MIPHIaraHa mpe3 ToauHaTa U KbM



Hes € MpWIoKeHa HMH(opManus 3a IpUJlaraHe Ha TOJMTHUKAaTa 3a Bb3HArpaXKICHUATA 3a
cienBaiara (GMHaHCOBA FOJIMHA.

31 mapt 2018
r. ACCeHOBIpaj

HHPOEKT 3A PEHIEHUE ITIO T.9

ObINNOTO CbGPAHUE HA AKIIMOHEPHUTE ITPUEMA U OJOBPABA
JOKJIAJIA HA YIIPABUTEJHUA CHBBET 3A INPUJIAI'AHE HA
HOJUTUKATA 3A Bb3HAT'PAKJAEHUATA HA YJIEHOBETE HA
YIIPABUTEJHUWA CBBET U HA/IBOPHUA CBBET JIPY/KECTBOTO
3A 2017 T.

T.10 OT IHEBHUS PE][

B3EMAHE HA PEHIEHME PASITPEAEJIMHUE HA ITEYAJIBATA
HA JPYXKXECTBOTO 3A 2017 r.

IIPEJJJIO’KEHHE 110 T.10 OT AHEBHUA PEJ]

10

OBIIIOTO ChBPAHUE

HA AKIIMOHEPUTE HA
“ACEHOBA KPEIIOCT” AJ
T'P. ACEHOBTPA

IIpennoxenune

VYropaBuTenHUAT cbBeT mpemsara Ha OOmoOTO CchOpaHue Ha
aKIIMOHEpUTE Ja MpUEMe CIIEAHOTO PELICHHE 3a pa3lpeneeHrne Ha nedanbaTa
Ha ApyxecTBoTO 32 2017 1:

1. Ob6moTo cwOpaHWe Ha aKIMOHEPUTE HE pasNpeiesis TUBUICHT OT
neyanbara Ha ApyxkeTBoTO 32 2017 1.;

2. Hetnara neuan6a Ha [pyxkectBoTo 3a 2017 1., B pasmep Ha 147 824
nB. (Cto yeTupuaecer u ceeM XWISIAM OCEMCTOTHH JIBAJECET U YETHPHU JIEMA),
ceraacHo ['ogumnus gunancoB otyeT Ha J{pyxkectBoTto 3a 2017 r., 1a ce oTHece
KaTo Hepas3IpeIeiCH MOJOKUTENCH (PUHAHCOB pe3yaTaT (meuyanoa).

[Ipencenaren na YC:/m/



INPOEKT 3A PEHIEHMUE 110 T.10

ObINOTO CHbbPAHUE INPUEMA NPE/VIOKEHUETO,
ChABPKAINOTO CE B MATEPUAJIUTE 11O THEBHUA PEJL

T. 11 OT JHEBHUS PE]I

OCBOBOKJABAHE OT OTTOBOPHOCT HA YWJIEHOBETE HA
HAZI30PHUA U YIIPABUTEJIHUSA CbBET HA IPYKECTBOTO 3A
JAEUHOCTTA UM IIPE3 2017/ T.

HIPEJVIO’KEHHUE 110 T.11 OT JHEBHUA PEJ]

hife)

OBIIIOTO CHhEPAHUE

HA AKIITMOHEPUTE HA
“ACEHOBA KPEITOCT” AJ
I'P. ACEHOBTPAJI

VYrpaButeaHusT chBeT mpeasara Ha OOmoTo chOpaHue Ha aKIIMOHEPUTE
Ja TpUeMe peuleHHe Jald Ja OCBOOOJM OT OTTOBOPHOCT YJICHOBETE Ha
YupasurenHus cbBeT U Haa30opHUS CHBET HA APYXKECTBOTO 3a JEHMHOCTTA UM
npe3 2017 r.;

[Ipencenaren na YC:/m/

INPOEKT 3A PEHIEHUE 110 T.11.

OobIMOTO CbEPAHUE HA AKIIMOHEPUTE OCBOBOXKIABA OT
OTI'OBOPHOCT YIEHOBETE HA YIIPABETEJIHUA CBBET U
HAJI3OPHUS CHBET HA JIPYKECTBOTO 3A IEMHOCTTA UM
IIPE3 2017 T.

T.12. OT JHEBHUS PE ]

IMMPOMEHHU B CbCTABA HA HA/I30OPHUSI CHbBET HA
JPYKECTBOTO

HIPEJJIO’KEHHUE 110 T.12 OT JHEBHUA PEJ]



0

OBIIIOTO CbbPAHUE

HA AKIIMOHEPUTE HA
“ACEHOBA KPEITIOCT” A/l
I'P. ACEHOBI'PAZL

VYrpaButeaHusT chBeT mpeasara Ha OOmoTo chOpaHue HA aKIIMOHEPUTE
Ja TpueMe pelieHre, ChIVIACHO KOETO JOCETallHUTE WieHoBe Ha HamsopHus
ceBeT “Xumumnopt” AJl, EMK 000627519, ,,3bspHenu xpanu bbarapus® AJl,
EMK 175410085 wu CeBepuna CredanoBa KumeBa, ©6e3 1ga Obgar

0CBOOOKIaBaHU OT TeXHUTE (QYHKIUH, Aa ObIaT mpen30paHu 3a HOB MaHIAT OT
5 (met) ronvHM.

[Ipencenaren na YC: /ni/



3bPHEHU XPAHU BbJIL APUS” ANl

VIIPABUTEJIEH CBBET
MPOTOKOJI

Jluec, 18 mait 2018 r., B 14.30 uaca, Ha ajpeca Ha YNpaBjleHHe HA JIPYXKECTBOTO B
rp.Codus, yn. “Credan Kapamka” Ne 2, ce nposeje 3acelaHue Ha VNpaBUTEIHUA CbBET Ha
,3bPHEHU XPAHHU BEBJITAPHST” AJl, Bnucano B TP kbM AreHUMATA 32 BOMCBAHUATA, C EUK
175410085.

Ha 2ace1aHHeTo MPUCHCTBAXA CIIEIHHTE WICHOBE Ha VIpaBUTENHNA CHBET:
- JlroGomup Tomopor Hakspos;

- Anexcanabp Jumutpos Kepesos;

- Mopnan Credanos ﬁopnanos;

- Huxona INees Mumes;

- Muponio6 INanues Heanos;

[pe/iBK NPHCHCTBUETO HA BCHUKH WICHOBE HA VnpasuTean#s CHBET, Oelle OTHETEHO, He
¢ HAMIE KBOPYM 3a MPOBEK/IAHE HA 3aCE/IAHHETO M B3CMAKE HA pelieHus OT KOMIETEHIHATa MY
chrIacHo YeTaBa Ha JpyXecTBOTO.

3aceIaHNETO Ce MPOBE/Ie NpH CIIE/THUA JHEBEH PEL:

1. Bsemane Ha pelicHHe “3bpHEHH XpaHi Buarapus” AJl na 6bac uieH Ha Hanzophus
cpper Ha “Acenosa kpenoct” AJl ¢ EMK 115012041 u onpezpensHe Ha NpPeACTaBHTEN Ha
“3bpHEHH XPaHH Buarapus” AJl, KOHTO /1a NpeACcTaBABa JIPY/KECTBOTO W H3MbIHABA HEFOBHTE
sarp/DKeHnaTa B HanzopHus ChBET HA “Acenopa kpenoct” ALl

Cnea mpoBenicHHTE OGCHK/IAHWA, UICHOBETE HA VnpasuTenuus CbBET B3eXa C
eIHHOAY IIHe CIIeTHOTO
PEIIEHHUE:

. YnpaBHTE/HHS CBBET Ha “3ppHEHH XpaHu Buarapusa” AJl nasa CblUAcHeTo CH
IpyKecTBOTO f1a Gbe n3bpano 3a wieH na Hajsophus CheeT Ha “Acenosa kpenoct” AJl ¢ EMK
115012041.

Ha ocropanme wi.234, an.l ot Tbpropckus 3aKoH, VnpaBUTEIHUAT CHBET ONpPEACsA
JIFOBOMHP TOJAOPOB YAKBPOB ¢ ECH 7305255306, 2a npeactaputen Ha “3bpHeHH
xpanu Brarapus” AJL, KOHTO Ja HINBIHABA 3a/b/KEHHATA Ha ApyxkecTBoTO B HansopHus chseT
na “Acenosa kpenoct” ALL

TMopaju M3YEPIBAHE HA MPEIOKEHHS AHEBEH Peil 3ace/laHHeTO Ha YpaBUTeNHUs ChBET
Ha “3ppHeny XpaHn Byarapus” AJI Gewue 3aKpHTO.

YIEHOBE HA YIIPABUTE CBBET:

=
Tli0GoMHp TOROPOB YAKBPOB: «.f.eresfesseis 7S BPUS N




JAEKJIAPAIINA
Mo ua. 1146, ax. 1 ot 3IIIIK

Jlonynoanucanute, JJOBOMHUP TOAOPOB YAKBPOB, ¢ EI'H 7305255306 u
AJIEKCAHJIBP JUMHUTPOB KEPE3OB, ¢ EI'H 5808146860, B kauecTBOTO HM Ha
ManbnuuTensu aupextopH Ha 3 bPHEHWU XPAHM BBJTAPUS” AN, simcano B TP kbMm
ArenuuaTta no pnuceanuaTa, ¢ EMK 175410085, che cepanuie W azpec Ha ynpabneHHe B
rp.Codus, yn. ,Credan Kapamxa” Ne 2, KaTo 10puanuecko auue-4ned Ha Hanophus cheer
na ,ACEHOBA KPEIIOCT”AJl, ¢ EUK 115012041, u na ocHoeanue un. 1146, an. 1 or

3akoHa 3a MyOIMYHOTO Mpe/UIaraHe Ha UEHHH KHWKA (a1, 1146, asn. 1 - “Unenosere na
YIPABHTCTHATE M KOHTPOJIHM OPranH Ha nyGAHYHOTO APY*KECTRO, HEFOBHAT MPOKYPHCT H JIMUATA, KOHTO PAKO
WIH HEMPAKO MpHTEXAaBaT Hali-Manko 25 Ha CTo OT riacoete B OOWIOTO CHOPAHHE HA JAPYKECTBOTO HIH IO
KOHTPOJIHPAT, CA JUTKXKHH J1a JCKIAPHPAT NPpell YNPABUTENHHA OPraH Ha NyGIHYHOTO APYKECTBO, KAKTO M Npest
KOMHCHATA H pery.nupauuu nasap, KBIETO Ca TNpPHETH 33 THProBHA AKUMHTE Ha n)’GJlH‘IHOTO APYKECTBO,
uHbopmauus:

1. 3a JOPHAMYECKHTE JULA, B KOHTO MPHTEKABAT MPAKO MAH HEMPAKO NOKE 25 HA CTO OT raacosere B
001010 CHOPaHNE HIIH BBEPXY KOUTO HMAT KOHTPO,
2. 3a IOPHMYECKHTE JHUA, B YHHTO YIPABUTC/AHH MWIH KOHTPOJHM OpraHH YHacTBaT, WJH HHHTO
MIPOKYPHCTH Ca;
3. 33 M3BECTHHTE MM HACTOAILM ¥ OLACIA CAENKH, 33 KOHTO CUHTAT, e MOrar aa ObJar npusHaTh 3a
3aHHTEPCCYBAHH ML),
W KaTo 3a8BABAM, Ye ChM MpEAYNpEieH 3a HAKA3aTe/HATA OTFOBOPHOCT, KOATO HOCA no 4. 313, an 1 or
Hakasareanust koaexe (“KOHTO MOTBBPAM HEMCTHHA WM 3aTaH HCTHHA B NHCMEHA ACKIApALMs, KOATO 10
CHJATA HA 33KOH, YK&3 WM MOCTAHOBJCHWE Ha MHHHCTCPCKHA CBBET € JaBa Npej Opram Ha BAACTTA 33
YAOCTOBEPABAHE HCTHHHOCTTA HA HAKOH OOCTOATE/ICTBA, CC HAKAIBA C JIHIIABAHE OT cB000/a /10 TPH FOAMHH,
Han ¢ rao6a oT net 10 TpHAaeceT jesa.”)

JEKJIAPHPAME:

1. w3bPHEHHU XPAHU BBJITAPHSI” AJI npureskana NpAKO M HENPAKO noxe 25

Ha CTO OT rlacoBeTe B 00MWOTO c1:5paﬂue Ha ClIEHUTE KOPUANYCCKH JIML@A:
(nexsiapipa ce uidOPMALMA 33 BCHUKH IOPHAMYECKH JIMLIA, B KOWTO JICKIAPATOPBT NPHTCKABA NPAKO
HJTH HENpAKO NoHe 25 Ha CTO OT I71aCOBCTE B 051OTO Chlpatke)

Tpoyusane u 106uB Ha Hedt W ras” ALl EUK 824033568;
“Ait Tu Cuctremc Koneyar” EOOJT, EUK 130984403,
“Omera ®unanc” 00]1, EMK 831385114

“Pa6nbp Tpeiin” O0]1, EMK 130430425;
“Xumuenrekc” EOOJI, EMK 130434434;

L Bynaxumrpeiix” OOJ1, EMK 200477808;

. Csuuesn nbum [Mposagua™ EALL EMK 175291407;
./Acenona kpenoct” AJl, EMK 115012041;

.,3bpuenn xpanu rpeiin” EOOZ, EMK 202099912;
wJHopt Bamunk” AJl, EMK 124651860;

\JloGpuuku nananp” AJl, EUK 834017612;

2. ,,3bPHEHHM XPAHU BBJT'APUS” AJL ynpaxuapa KOHTPOJ M0 CMHCHIA HA §1,

1.14 ot “Jlonbanutennute pasnopentu” Ha 3IITILIK Bbpxy ciieIHHTE IOPHAHYCCKH JTHUA:
(neKTapHpa ce HEHOPMALIHS 30 BCHUKH IOPHNMECKH IHUA, B KOUTO [ISKAAPATOPET HMa KOHTPOI )

Tpoyusase n 106uB Ha Hedr 1 ras” AJL, EMK 824033568,

“Aii Tu Cucremc Koncyar” EOOJL, EMK 130984403;

“Omera ®unanc” 00]1, EMK 831385114

“Pa6bp Tpeiin” OO/, EUK 130430425;

“Xumuentekc” EOOJI, EVK 130434434,

,Bynxumtpeiin” OO/, EUK 200477808,

,Cbrueny tbuu [popapus™ EAJL, EUK 175291407,



»3bpHenn xpanu rpeitn” EOOJI, EUK 202099912;
wlopr Banunk™ AJl, EMK 124651860;
»JoGpuuku nanaup” AJl, EUK 834017612;

3. ,3bPHEHH XPAHHU BBJITAPHUSI” AJl yuacTBa B YNpPaBHTENHHTE W/UiH
KOHTPOJIHHTE OPraHu Ha CJICAHHUTE IOPHANYECKH JIHLEA:

(nexnaprpa ce MHOOPMALMA 33 BCHUKH IODMAMYECKH [HLE, B PHKOBOJHHTE OPranM Ha KOMTO ACKNAPaTOp®LT
ydacrsa)

- unen Ha HanzopHus chBer Ha ,AceHosa kpenoct” AJl, rp.Acenosrpan, EMK
115012041,

- umen Ha CeBera Ha aupektopute Ha ,Heoxum™AJl, EMK 836144932,
rp.JIUMHTPOBIrpa.

4. KbM fatata Ha NpeAcTaBfHEe HA HACTOsllATa JEKJapallds He Ca HH HM3BECTHH
HaCTOAIM M OBACIIM CCNKH, 3a KouTo cuutame, ye ,3bPHEHU XPAHU BBJIIAPUS”
AJI moxe /1a GbJie NPU3HATO 3a 3aHHTEPECYBAHO JIHLE.

Codpus, 21 maii 2018 1.

/o
r 7k 5/ N
JIEKJIAPATOP: ! (< C? i

/JT oftip Yakbpos/ ' “G'L 3

JEKJIAPATOP:

/ nexcame Kepesos/



JEKJAPALIU S
no wi. 1146, an. 1 ot MK

Jlonynoanucanust, JIHOBOMMP TOJIOPOB YAKBPOB ¢ EI'H 7305255306, B
KAuecTBOTO MM Ha MpEJCTABUTEN HAa ,3bPHEHH XPaHH Bboarapus® AJl, Bnucako B TP kbm
Arennusta no snuceanusta, ¢ EMK 175410085, cke cepanuiue W ajpec Ha ynpasicHue B rp.
Codus, paiton ,Cpemen”, ym. .Credan Kapamwka” Ne 2, B Hamsopuusi ¢hbBeT Ha »ACEHOBA
kpenoct”AJl, ¢ EMK 115012041, 1 Ha ocHoBaHne il 1146, an. 1 or 3akona 3a mybiau4HOTO
npeaiaraHe Ha LUEHHH KHHKa,

JEKJIAPUPAM:

1. He npuTexasam NpsAKO WX HEMPSAKO MOHE 25 Ha ¢TO OT raacopere B 00WOTO ChHOpaHue
HA IOPHAMYECKH JTHLIA.

(nelmapupa ce HHqJOpMﬂl.lHﬂ 32 BCUYKH HOPHIHYECKH JIKLE, B KOHTO AeKIapaTopsT pHTEXKABa NpAKo UK
HENpAKO MOHE 25 Ha CTO OT I71acoBeTe B o6uwoTo crbpanue)

2. Hamam KOHTpoJ 1o cmuchia Ha §1, 1. 14 or “JlonbaxuTeHATE pasnopeatu” Ha 3MTTHK
BBPXY HHKOE IOPHAHYECKO JIHLE.
( ce uud 3a BCHHKH IOPH/IHHECKI JIHIIA, B KOUTO ACKAAPATOPHT MMA KOHTPOT )

o PUY

3. YuacTBaMm B yNpapHTENHUTE Wi KOHTPOTHUTE OPraHH Ha C/IEHUTE IOPHAHMECKH nmnua:

(nexnapypa ce HEGOPMaILS 32 BCHHKH IOPHINMCCKH ML, B PLKOBOIHHTE OPFaHH HA KOHTO ICKNAPATOPHT yuacrsa)

- Tpoyusane v 100uB Ha HedT W ras” AJl, EMK 824033568 — Unen Ha Ynpasute/Hus
ChBET ¥ M3MBIHHTENEH AMPEKTOP HA JAPYIKECTBOTO,

- 3vpHenn xpanu Buarapus” AJl, EMK 175410085 — UYnen na YnpaBHTE/HHs CHBET W
M3nbIHHTENCH JUPEKTOP Ha APYXeCTBOTO;

-, Buarepuan Enpyeits rpyn” EAJL, EHK 13 1085074 — Ynen Ha CbBeTa Ha AMPCKTOPHTE H
M3nbaHHTENEH IMPEKTOp Ha JApY)KECTBOTOS;

- ,UE3 Enextpo bwarapus® AJl, EMK 175133827 — uneH Ha Haj@opHua CbBeT Ha

IpYKECTBOTO;

- ,Haumonanna crokosa Gopea” A, EUK 115223519 — unen na CpBeta Ha JMPEKTOpHTE
Ha JIPYXKeCTBOTO;

- . Jbearapcka kopabHa komnanus” EAJl, EUK 175389730 — uneH Ha CbBera Ha
JIUPEKTOPHTE;

- "[lapaxoacTBO bbirapcko pevHo mapane” AJl, EMK 827183719 — wunen Ha
VpaBHTETHIUA CHBET HA JIPYKECTBOTO;
-, Enpropt koncynt”, EOOJL, EMK 175144033 — YnpaButes Ha /IpyKECTBOTO;

4. Kum paTtaTa Ha Npe/icTaBdaHe Ha HacToAWaTa AcKaapauHs He ca MU M3BECTHH HACTOALIM H
Gb/IelH CACIKH, 38 KOHUTO cyuTaM, ue mora aa Oba NpU3HAT 3@ 3aHHTE CYBAHO JIMLIE.

rp. Codust, 21 maid 2018 . (\\

JIEKJIAPATOP: ‘\ f
/Jho601d{1p/~lamp03/




HEKJAPAILLU S
no wi. 234, an. 2 u wi. 3 ot THLProsexkus 3aK0H

(e’o? oﬁ"ﬂ“ g
88 1
god® gan\}ﬁ‘om@caume, JIIOBOMHP TOJOPOB YAKLPOB, ¢ ETH 7305255306
@ AIERKCAHA JTAMUTPOB KEPE30B, ¢ EI'H 5808146860, B Ka4yecTBOTO HHM Ha
oqﬁznwnwre upekTopH Ha ,3 bPHEHU XPAHU BBJTAPUSI” AL, snincano B TP KbM
ﬁtuf"ﬂ 0 pruceanusTa, ¢ EMK 175410085, che cejjanviie 1 apec Ha YMpaeJICHUE B
rp.Codus, yn. ,.Credan Kapamka” Ne 2, KaTo HOPHANYECKO JHUe-41eH HA Hamsopuus
cpser na , ACEHOBA KPEIIOCT”AJL, ¢ EHK 1 15012041,

JNEKJIAPUPAME:

1. ,3bPHEHU XPAHM BBJTAPHS” AJI He e GHIIO UIeH Ha YNpaBHTEICH Wi
KOHTpOJIEH OpraH Ha NPYXKECTBO, NPEKPaTeHO Mopajy HECHCTOATENHOCT Tpe3 NOoCIeAHuTe
7lBE TOJMHH, MPELX0K/IAlM JaTaTa Ha PELeHNCTO Ha 064BsABaHE HA HECHCTOATENHOCTTA, MPH
KOETO ¢a OCTaHAJIH HEY/IOBIETBOPEHH KPEHTOPH.

2. ,,3bPHEHU XPAHH BBJIT APUS” AJI He e OWIIO YNPABHTEN WK JIHLE, KOETO €
Guno yrmpaBHTelN, YWieH Ha yNpaBUTEeH WIH KOHTPOJIEH OPraH Ha JIPYKCCTBO, 33 KOSTO e
6U10 YCTAHOBEHO 'C BAA3MO. B CHJQ HAKA3aTENIHO [IOCTAHOBJIEHHE HEW3MIbJIHEHHE HA
3a)IBIKEHHS TI0 CH3AABAHE H ChXPAHABAHE HA ONPE/IEICHHTE MY HHBA OT 3anacH o 3aKoHa 3a
sanacuTe oT He)T H HEPTOMPOIYKTH.

3. C ornen M3HCKBaHWATa Ha THProBCKHS 3aKOH H Verasa nHa LACEHOBA
KPEITOCT”AJl HAMa NpevKH »w3bPHEHH XPAHH BBJTAPHUSA” AJ[ aa Ovae
npeusGpano 3a wieH Ha Haasopnus ChBET Ha L ACEHOBA KPETIOCT”ALL.

4. Cprnaced cvm ,,3bPHEHM XPAHM BBLJITAPUAA” AJl na uH3nbiHABa
(ynkuuute Ha unen na Hajsopuns cbBeT Ha akumonepo apyxkecrso L ACEHOBA
KPEITOCT”AL.

V3BeCTHO HM €, 4e 3a JeKNapHpaHe Ha HEBEpHW JaHHM HOCHM HaKasaTe/lHa
OTrOBOpPHOCT 110 Wi. 313 oT HakasaTe/Hus KOJCKC.

Codus, 21 maii 2018 .

= g T
9 % JIEKJIAPATOP: || A i *

\ / /TioGomup Yakspos/

JEKJIAPATOP:

/AnekCaniEp Repeson/

_‘4«@«,««9‘7 _/WM 7(»741&:){



Ha 23.05.2018 r., TEOPI'Y FTEOPIVEB, HoTapuyc B paiton PC CO®OUA ¢ per. N2 637 Ha
HoTtapwanHaTa kamapa, yaocToBepsiBaM NOANMCUATE BBPXY TO3U JOKYMEHT, MOTBBLPAEHY OT:
NOBEOMUP TOIOPOB YAKBLPOB, EMH: 7305255306, AQPEC: M'P. CO®UA, JIK: Ne646289256,
N3OANEHA HA 13.01.20161. OT MBP-CO®UA - [leknapaTop - B KA4€CTBOTO CU Ha
npencTasnssaly "SbPHEHW XPAHW BBIFTAPUA" ALl ¢ EUK 175410085

ANEKCAHOBP AUMMUTPOB KEREBOB, EMH: 5808146860, AJPEC: 'P. CO®USA, JIK:
Ne644874476, USOANEHA HA 18.04.2013I. OT MBP-CO®WA - [leknapaTop - B Ka4€CTBOTO CU
Ha npeacraensasaly "3bPHEHU AP q B‘bQ]'APIAﬂ" All c EMK 175410085

Per. Ne 4332 Q| Cu6panadiakca: 10.50 ne.

3abenexka: YaocTosepsiBaHeT EHo W3BBH KaHT
wg® *




NEKJAPALLUSI
o wi. 234, an. 2 1 wi. 3 oT THProBekust 3aKon

Jonynoanucanusr, JIOBOMHP TOJOPOB YAKBPOB ¢ EI'H 7305255306, B
KayecTBOTO MW Ha mpeactasuren Ha ,3bPHEHH XPAHHU BBJTAPUS™” AJl, BiiHcato B
TP xuM Arenumara no snuceanuata, ¢ EMK 175410085, cne cenanuuie v ajpec Ha
ynpaenenue B rp.Codus, yi. ,Credan Kapamka” Ne 2, cverasa Ha Hajpsopuusi ceper na
,,Acenosa kpenoct”A/l, ¢ EMK 1 15012041,

JIEKJIAPHPAM:

1. He cbM Gua uieH HAa YNpaBWTENeH WIM KOHTPOJIGH OpraH Ha JpYyKECTBO,
NpEeKpATeHO MOPAlH HECBCTOATENHOCT NPE3 MOCHE/HUTE JIBC FOAHHH, NpeAX0K/ALH JaTaTa
Ha peNIeHHeTO Ha OOfBSBAHE HA HECLCTOATENHOCTTA, [IpH  KOETO ca OCTaHalu
HEY/IOBJIETBOPEHH KPEAMTOPH.

2. He cbM GHIl YIpaBHTES MITH JIHIE, KOETO € GHJIO YNPABMTE, HWICH Ha yNpaBATe/ICH
WIH KOHTPOJIEH OpraH Ha ApY’KeCTBO, 3a KOETO € OW10 YCTAHOBEHO C BJA3IO B CHIA
HAKA3ATE/HO MOCTAHOBIICHHE HEH3ITLIHEHHE HA 33/Ib/DKEHHA 110 CH3/IABAHE 1 CLXPAHABAHE HA
onpe/ieJeHHTe My HHBA OT 3arack no 3akoHa 3a 3anacuTe oT He(T H HEhTONPOAYKTH.

3. C ornea w3McKBaHuATa Ha TBHProBCKHA 3aKOH M Vcrapa na “ACEHOBA
KPEIOCT* AJl nama npeuku aa Gbna w3bpaH 3a NpeACTABHTEN Ha »3IbPHEHU XPAHU
BBJICAPHSI AJl B Hamsopuus cbeer Ha ,,ACEHOBA KPEIIOCT” A/L.

4. CbriiaceH cbM fAa M3NBAHABAM (YHKUMHTE HA NPEACTABHTEN HA »3bPHEHU
XPAHU BBITCAPUSI® AJl B Hajnsopuusi CbBET Ha aKUMOHEPHO JPYKECTBO LACEHOBA
KPEIOCT” AL

W3BecTHO MM €, 4e 3a JeK/apupaHe Ha HEBepHH JIaHHH HOCH HAKA3aTelHa
OTroBOpHOCT 110 Wi 313 oT HakasaTennms KOACKC.

Jlexnaparop:
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Ha 23.05.2018 r., TEOPI MTEOPIMEB, HoTapuyc & paiton PC COPUA ¢ per. Ne 637 Ha
HoTtapuanxaTa kamapa, YA0CTOBEpABaM MOANUCUATE BbPXY TO3W AOKYMEHT, NOTBLPAEHM OT:
NKOBOMUP TOLOPOB YAKBPOR, EMH; 255306, ALLPEC: M'P. CO®USA, NK: Ne646289256,
WU3OALEHA HA 13.01.2016r. OT qemapa'rop - B KA4eCTBOTO CW Ha
npeacrasnseauy "SbPHEHW XP BEBLIFAPUA ¢ EUK 175410085

Per. Ne 4331 BpaHarrakcay .50\n..
3abenexka: YgocToBepABaHeTO £f U IBEH I?HT ara
Paipe\da aMicy
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JNEKJIAPALIUS
no ui. 237, an. 3 or Thprosekus 3aK0H

Jlonynoanucanute, JIEOBOMMP TOJIOPOB YAKBPOB, ¢ EIH 7305255306 wu
AJEKCAHJABP ATUMHUTPOB KEPE3OB, c¢ EMH 5808146860, B KauecTBOTO HH Ha
W3nbIHUTENHA QMPEKTOPH Ha »3bPHEHU XPAHHU BBJIT APUSI” AJl, Buucano B TP kbM
ArenimaTa no snuceanusTa, ¢ EMK 175410085, cbe cepanuiie # aapec Ha YNpaBJIeHHE B

rp.Codus, yi. ,,Credan Kapapka” No 2, KATO I0PHAHYECKO JIHIE-HICH HA Hapnszopuusi cbBeT
ua ,ACEHOBA KPEIIOCT”A/L, ¢ EHK 1 15012041,

JEKJAPUPAME IIPE/] OBLIOTO CBHBPAHUE HA AKITHOHEPUTE
HA ,,ACEHOBA KPEIIOCT”A/l:

1. ,3bPHEHU XPAHH BBJIIAPHSI” AJI He e HEOrPaHHYEHO OTrOBOPEH CHAPYIKHUK
B TBPrOBCKO JIPY)KECTBO;

2. ,3bPHEHU XPAHHU BBHJITAPUSI” AJl npurekasa rnoseqe OT 25 Ha CTO OT
KalWTana Ha CJIeJHHUTE THPrOBCKU APYKECTBA:

,JIpoyusaHe u 100uB Ha uedt u ras” AJl, EUK 824033568;
“Aji Tu Cucteme Koncynr” EOOJI, EUK 130984403;
“Omera ®uuanc” O0]I, EUK 831385114;

“paGpp Tpeita” OO/, EMK 130430425;
sxumuentexe” EOOJL, EMK 130434434;
Bymxumrpeiin” OOJ1, EMK 200477808

,,CIIBHYEBH JTBUH IMposamus™ EAJL EUK 175291407,
,Acenosa kperoct” AL EMK 115012041;

»3bpHEHH XPaHH rpeitn” EOO/L, EHMK 202099912;
,Jopt Bamunk” AL, EUK 124651860;

,,JIoOpHuKH NaHaup” AJL, EMK 834017612;

3. ,3bPHEHH XPAHHU BBJCAPUSI” AJl yuacTBa B YNpPaBHTEJIHHTC HiH
KOHTPO/HATE OPraH| Ha CJICHHTE ThPrOBCKH HpYKecTBa:

- wied na Hajsopuus cbBET Ha ,,ACEHOBA kpenoct” AJl, rp.AceHoBrpas, EHK
115012041,

- uygen wHa CbBera HA JMPEKTOpUTE HA JHeoxum”AJl, EHK 836144932,
rp.JJUMHTPOBIpa.

4, ,3bPHEHU XPAHH BBJCAPHSA” Al He € NPOKYPHCT Ha THProOBCKO APYHKECTBO.

M3BeCTHO HH €, Ye 3a eKIapHpaHe Ha HEBEPHH JaHHH HOCHM HaKasaTe/Ha OTrOBOPHOCT
1o win. 313 or Hakasateiuus Kojieke Ha PenyGmka Buarapust.

AL
rp. Cous, 21 maii 2018 . l 75 B ﬂ’i"q\\\\
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NEKJAPAIIHSA
1o wi. 234, an. 2 u 1. 3 or Thprosekus 3akon

Honynoanucanara, /luna Kpbcreaa Mackosa, EI'H 7906246297, npnrekapania
nuuna kapra Nee/2/C 05, wanancra na ¢ — rp. Codpmsi, B KaUECTROTO
MH Ha [pEeACTaBUTEN Ha ,,Xl/lMl’lMl]OPT” AJl, Bnucano B TPPIOJIHIL xeM Arenuusta no
snucsannata, EMK 000627519, cne cenamnmie u anpec Ha ynpasienne B rp. Codus, paiion
.Cpenen”, yn. ,,Credan Kapamxa™ Ne 2, kato jopuanyecko mne-wicH Ha Haxsopuns cbper
na ,,ACEHOBA KPEITOCT” AJl, suucaro 8 TPPHOJIHIL, EMK 115012041, che cepanuiue
W azpec Ha ynpasienue B rp. Acesorrpaj, yii. “Msan Bazos™ Ne 2

JAEKJIAPUPAM:

1. He cuMm 6Guna umedn Ha YNPAaBHTEICH WM KOHTPOJICH OpraH Ha JpYkKeCTBO,
[IPEKPATEHO TOPaN HECHCTOATENHOCT MPe3 TOCHEHNTE JIBE FOAMHH, NPEAXOKIAIIE 1aTaTa
HA pPCIICHHETO Ha OOSBABAHE HA HECHCTOSTEJHOCTTA, [PH KOETO ca  OCTaHaiH
HEYIOBIIETBOPEHH KPEMTOPH.

2. He ¢bM Ou1a ynpaBHTell HITH JTHITE, KOETO € OHI0 yNpaBHTEl, WICH Ha YIIPaBHTEICH
WM KOHTPOJIEH OpraH Ha APYXKECTBO, 3a KOeTo € OWI0 YCTAaHOBEHO ¢ BIS3I0 B CHIA
HAKA3ATENTHO MOCTAHOBJICHHE HEH3IIBIHEHNE HA 3abIDKEHUS N0 CH3/IaBaHE H ChXPaHABAHE HA
onpesiesieHnTE My HIBA OT 3anack 110 3akoHa 3a 3amacute oT HedT ¥ HeTONPOYKTH.

3. C ornen nanckranmsta Ha Thprosekus sakon n Yerasa Ha “Acenosa Kpenoct™ AJl
HsMA TIpedKH Jia Ob/1a u30pana 3a wien na Hansopuus cheet Ha ,, Acenosa Kpenoer” AJl.

4. CwrnacHa ¢bM 712 M3NbIHABaM (yHxkuuuTe Ha wien Ha Hajsoprus chBET Ha
aKIMOHEPHO JIpyx)ecTBOo ,, Acenosa Kpenoct” AJL

W3sectHO MM ¢, W€ 3a JICKIApHDAHC HA HEBEPHH JaHHM HOCH HaKasaTenHa
orrosopHocT 1o wi. 313 or HakasaTennus KOJCKC. _./

/Il:nha ﬂacxosa/

Jlexmapartop:




JEKJAPATINSA
no wi. 237, an. 3 or Tupropekns 3aKoH

Jonynoanucanata, Jinna Kpweresa IMackosa, ETH 7906246297, B kauecTBOTO MH
na npeacrasuten Ha R, XHUMHMIIOPT” AL, Buucano B TPPIOJIHI] ksM AreHnusTa no
snucsanusta, EUK 000627519, che cemanmiie u ajpec Ha ynpasienne B rp. Codus, paiion
Cpenen”, yi. ,,Credan Kapamxa” Ne 2, kato 1oprmdecko guue-wied Ha Haxsopuus chser
na ,,ACEHOBA KPEIIOCT” AJl, snucano 8 TPPIOJIHL], EMK 115012041, che cenamie
¥ aJpec Ha ynpaBJieHne B Ip. AceHoBrpaj, yi1. “Hsan Basos™ Ne 2,

JEKJAPHPAM ITPE]] OBIIIOTO CbBPAHHUE HA AKIITMOHEPHUTE
HA ,ACEHOBA KPEIIOCT* AX:
1. He cbM HeorpaHuueHo 0TTOBOPEH ChPYKHUK B ThPTrOBCKO PYIKECTBO;
2. He npuTeskaBam 1oBeye oT 25 Ha CTO OT KallHTana Ha ThProBCKH JIPYKeCTBa.
3. YuactBam B YIPaBHTETHUTE WIM KOHTPOJHHTE OpraHH Ha CHIEJHUTC ThPrOBCKH
ZIpykKecTsa:

- . Acenosa kpenoct” AJl, EMK 115012041— npezicarsurell Ha ,XHMHUMIOPT™ Al
KATO IOPHAHYECKO Jiie-wien na HamzopHus chBeT.

4. He ¢bM NPOKYPUCT Ha THProBCKO APYKECTBO.

MssectTno MM e, uWe TNpH JIEKJapHPaHE Ha HEBEPHH MAHHM HOCS HaKasaTelHa
otroropHocT 1o un. 313 or Hakazarennus kojexce Ha Penybnnka Boarapust.

rp. Codms, 3 maii 2018 r. N 77
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JEKJTAPALIHNS
no wi. 1146, an. 1 or 3MITIK

Tonynonnucanara, Auna Kpberesa IMackoBa, EI'H 7906246297, B kauecTBoTO MH Ha
npexacrapuren Ha LRXMMHAMIIOPT” AJl, snucano B TPPIOJIHIL k®Mm AreHumsTta 110
suuceanusaTa, EMK 000627519, cbe cepanmiie n aapec na ynpasineame B 1p. Codua, paiton
Cpenen”, yn. ,.Credpan Kapapka™ Ne 2, kato opuanyecko juue-wien na Hagsopuns epser na
+ACEHOBA KPEINOCT” AJI, snncaro 8 TPPIOJIHIL, EMK 115012041, cbe cepanuine H aapec
Ha ynpasienuwe B rp. Acenosrpany, yi. “Meam Bazos*® Ne 2, smmcano 8 TPPIOJIHIL, EMK
115012041, che cenannmie | ajpec Ha yipasjieane B rp. AceHoBrpan, yi1. “Mean Bazor™ Ne 2, n Ha
ocropanne wi. 1146, an. 1 or 3akona 3a ny0/IMYHOTO NpeUIaraHe Ha NEHHH KHIKA (4. 1146, an. 1 -
“YjeHOBETE HA YNPABMTEIHATE W KOHTPOJIHM Oprasd Ha myGIMYHOTO APYXKECTBO, HEFOBMAT MPOKYPHCT M JMLaTa,
KOMTO MPSKO WM HENPAKO MPUTEKABAT HAl-MaIKo 25 Ha CTO 01 racosere B 06WETO ChbpaHue Ha ApYKECTBOTO WK
0 KOHTPOJHMPAT, Ca [LIbKHM /1a JCKIAPHPAT NIpejl YNPaBHTEAHHA OpraH Ha nyONHYHOTO JPYKECTBO, KAKTO M Tpen
KOMMCHATA M Pery/IHPaHHs Na3ap, KbJIETO ¢a NPHETH 32 THPTOBHS aKIMHTE Ha NyGAHIHOTO APYXKECTRO, HH(pOPMAUHS:

1. 32 JOPHAMHECKHTE JIMLA, B KOMTO NPUTEXKABAT NPAKO WIW HENPAKO MoHe 25 Ha CTO OT riacoBeTe B OSWIOTO
cuOpatse Wi BbpXY KOHTO HMaT KOHTPOIL;
2. 3a IOPHAMMECKHTE JIHIA, B YHHTO YNPABHTETHH HIH KOHTPO/IHH OPraHH y4acTBAT, HIH YHHTO MPOKYPHCTH €]
3. 3@ M3BECTHUTE WM HAcTOAImM M Obaeun CIACIIKHM, 33 KOHTO CHYHTAT, H¢ Morar Ja Obaar NpH3HaTH 38
3auHTEPeCYBAHN JIHIA").
¥ KATO 3asBABAM, e ChM MpeaynpeieH 3a HAKa3aTelIHaTa OTTOBOPHOCT, KOSTO HOcA 1o u. 313, an. | or Hakasareanns
koneke (“Ko#To noTRLP/AH HEHCTHHA WM 3aTaH HCTHHA B NHCMEHA JCKNApaLig, KOATO N0 CHIATa HA 3aKOH, yKa3 WiH
NOCTAHOBJIEHHE HA MMHHC'NpCKMR CHBCT CC J1aBa NMPCA OPraH Ha BAACTTA 34 YAOCTOBEPABAHE UCTHHHOCTTA HA HAKOM
00CTOATENCTBA, CC HAKa3Ba C JIMILABAKHE OT CBOBO/A /10 TPH FOjIMHM, WK C roba 0T neT 10 Tpuaecer nesa.”)

JEKJIAPUPAM:

1. He npuTekaBam NpAKO MIH HEMPAKO TOHE 25 Ha CTO OT IJlacoBeTe B 00IIOTO chOpanHe
Ha CJIeIIHATE IOPHIHYIECKH JTHIIA:

(nexnapupa ce ungopMals 3@ BCHMKH IOPHIHYECKH /IMIA, B KOMTO AEKNAPATOPLT MpHTENKaBa NMPAKO WiIH
HENPSAKO 110He 25 Ha CTO OT rjacoseTe B 001mOTO Chbpanue)

2. Hamam koHTpos no emucsaa ua §1, 1. 13 ot “/lomeaautennure pasnopenou’™ na 3ITTLK
BHPXY HHKOE IOPHIHYECKO JIHLIE.
(acxaapupa ce Hudop 38 BCHYKH JOPHHYECKH JIHIA, B KOWTO JIEKNapaTOPLT HMa KOHTPOI )

P

3. YyacrBam B YIPABHTCIHUTE HJIH KOHTPOJIHUTE Opraiy Ha CICAHNTE JOPHIHYIECKH TTHIIA:
( ce 30 BCHMKH IOPHINYECKM JIHILA, B PKOBOIHHTE OPIaHK Ha KOMTO JCKIAPATOPbT YHACTRA)

PH] oy

- .Acerona kperoet” AJl, EMK 115012041 npencrasuren Ha , Xumumnopr AJl kato
IOpHANYECKO JIHIe-wIeH Ha Ham3opuus chBer.

4. K®»M narara Ha Mpe/ICTaBIHE HA HACTOAIIATA JIEK/Iapalys He ca MM H3BECTHH HACTOSIH H
OBJICTIM CZICTTKH, 32 KOHTO CYHTAM, Y€ MOra Jia Obaa NpH3HAT 3a 3aHHTEepECYBAHO JIHIIE,

Codus, 3 maii 2018 1. ' | A 4

AN A
JEKJIAPATOP: TL* s
/Ituiia [TackoBa/




CO®UNCKN PAMOHEH cbva BAXW 3A CPOK
BIOPO 3A CbAUMOCT OT WECT
Per. N2 61096 MECELIA!

[arta Ha u3nasaHe: 22.05.2018 r.

CBUAETEJICTBO 3A CbAMMOCT

CODPUNCKN PAMOHEH Cb/

YAOCTOBEPABA, HE OT CMPABKATA, HAMPABEHA B BIOPOTO 3A
CHANUMOCT MNPY COPUACKN PAMOHEH CbA,
CE YCTAHOBW, YE IMLIETO:

AVHA KPBCTEBA NACKOBA

EMH/NHY: 7906246297

POAEH(A): 24.06.1979, rp. Cocus ob6wy. Cronmuxa obn.
Copusn

MPAXOAHCTBO: Bwbnrapus

HACTOAW ALPEC: rp. Codua o6wy. CronuuHa o6n. Codpun
YN.CUMEOHOB BEK N24
MAMKA: HATALUA BNTAAUMUPOBA NACKOBA

BALLA: KPBCTH roCcnognHOB NACKOB

HE E OCBXOAHO « 7la

HACTOSALLOTO BAXW 3A: NPEACEAATES): P H CBBET

CYIKNTEN BIOPO CBANMOCT: vvvirassbeseessleosihblotvasenseressssensnsnnes

Crp. 1/!



AMNMHA KPBCTEBA ITACKOBA

MOBHAEH TEAE®OH: (+359) 888 65 09 72
E-MAIL:PASKOVA@CHIMIMPORT.BG
SICTPEBELI 26,

COOVISA

TITPO®ECHMOHAAEH OITUT

AcenoBa Kpenoct AA Cous, bearapua

Unen Haosopen Cveem — npedcmasumen Ha opuouyecko auye dpespyapu 2013 — Cera
Xumummopt AA Cous, Bearapusa

Ilpeoceoamen na Ooumnus komumem roun 2007 — 2016

Xumummopt AA Codusa, Bearapus

I'nagen excnepm xonconuoupanu omuemu oxromspu 2005 — Cera

® /I3roTBAiHE HAa MHAUBHUAYAAHH U KOHCOAMAUPAHU MEKAUHHU U TOAUIIHHE (DUHAHCOBU OTYETH 34
I'pymara Ha XumuMoopT , cecrosmma ce ot Haa 60 apmiepru kommannu. Vsrorssaae Ha pafiroBe 32
KOPIIOPATHBHU IIPEACTABAHUA HAa OBATAPCKHUA H MEKXAYHAPOAHH IIa3aPH.

HMusecr Kenurea AA Codusa, Bearapua

Inagen excnepm xonconuoupanu omuemu oxromspu 2005 — Cera

® JI3roTBsAHe Ha HHAMBHAYAAHH M KOHCOAHMAUPAHN MCKAUHHH 1 TOAUIITHI (PMHAHCOBH OTYCTH 32
I'pymara Ha XuMumiropr , cberosima ce HaA 60 ABIIepHH KOMITAHHH

Bwarepuan Expyeiis I'pyn EAA Codusa, bearapus

I'nagen Cuemogooumen oxromspu 2003 — Cera

¢ [Tpana cbunancosa orderHOCT. VISTOTBAHE HA HHAUBHAYAAHH U KOHCOAUAUPAHH MCKAUHHI U
TOAUIITHE (DHHAHCOBU OTYETH

Huxo Komepc AA Codus, Bearapusa

I'nagen Cuemogooumen oxromspu 2003 — Cera

¢ [Ipana cbunancosa orderHOCT. VISTOTBAHE HA HHAUBHAYAAHH U KOHCOAUAUPAHH MCKAUHHI U
TOAUIITHE (DHHAHCOBU OTYETH

OBPA3OBAHUME

Cerrremspu 2004 - FOuu 2005 Marucrspceka creried 110 ,,EBponericka nurerpanus’ -
Vausepcurer o Harmmonaano n Ceerosro Cromanctso

Cenrremspu 1998 — Mait 2003 bakasapbpcka crerres 1o ,,CaeroBoactso u Korrpoa® —
Vausepcurer o Harmmonaano n Ceerosro Cromanctso

YMEHUA, 3BAHVUMAHNA 1 MTHTEPECH

E3UIIUN: boarapckn (matiaun); Arrauiicku (B); Hemcku (A2)

TEXHMWUYECKM YMEHMA: Axyp L, Business Navigator; MS Office, In Design, Power Management,
OBYUEHHA: MCPO, MCC, AAC 1 3akoH 3a MEPKUTE CPEIIy U3IUPAHEOT HA IIAPU
HMHTEPECH: [Toauruka u I'eorpacus

AOITbAHUTEAHHW KBAAM®UKAITMU: Ceprucdukar 3a 3aspprueH kypc mo MCC;
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HPOEKT 3A PEINIEHMUE 110 T.12

ObIIOTO CBbBPAHUE INPUEMA HPE/UVIOKEHUETO,
CbhABPKAIOTO CE BMATEPUAJIUTE 11O JTHEBHUSA PEJL

T.13. OT JHEBHUS PE]

N3b0P HA PETUCTPUPAH OAUTOP 3A 2018 T.
IIPEJIVIOKEHUE 110 T.13 OT IHEBHUA PEJ]

10
OBIIIOTO ChBPAHUE

HA AKIIMOHEPUTE HA
“ACEHOBA KPEITOCT “AJI
I'P. ACEHOBIPA/I

Ilpenso:xkenne Ha YrpaBUTENHUS ChbBET Ha “AceHoBa kpenoct’ AJl —
AceHoBrpas 3a u300p Ha peructpupan oautop 3a 2018 r.

VYnpasutenHus cbBeT Ha “AceHoBa kpenocT’ A/l — AceHoBrpaj npeasiara
3a otueTHara 2018 r. 3a mpoBepka u 3aBepKa Ha TOAUIIHUS (PUHAHCOB OTYET Ja
Objie U30paH perucTpupaH OJUTOP/CHECHUATIU3UPAHO OJJUTOPCKO MPEANPUSITUE -
“I'pang Topaton” OO/L , rp. Codus, yn. “Anekcanabp batenbepr” 16A, ert. 2,
amn. 7 3a ogutop 3a 2018 .

[Ipencenaren na YC: /m/

i (0)
VIIPABUTEJHHUSA CHBET
HA ,,ACEHOBA KPEIIOCT” AJ[

HHPEITIOPBKA 3A U350P HA
PETUCTPUPAH OJIUTOP

YBAKAEMMH I'OCITIOJIA,



Ha ocnoBanue un. 108, 1. 6 or 3akoHa 3a He3aBUCUMUS (UHAHCOB
OJIUT M CJIeJ CBIVIACYBAaHE HA HANPABEHUTE OT OCHOBHUTE AKLIMOHEPHU Ha
,2AcenoBa Kperoct” AJl nmpemyioxeHus 3a n300p Ha pErUCTPpUPaH OJUTOP 3a
2018 r., OputHuar xomuter Ha ,AceHoBa Kpenoct” AJl mnpennara
CHEeNHAJM3MPAHOTO oauTOpPcKO mpeampusitue I'pann Toputon” OO/ , rp.
Codwus, yn. “Anexcannsp barenbepr” 16A, na 0bae u3dpaHO 3a perucTpupaH
OJIUTOP Ha JpykecTBOTO 3a 2018 T., K0eTo Ja U3BBPINU MPOBEPKA U 3aBEPKa HA
TOJIMITHUSL (PUHAHCOB OTYET M HA KOHCOJUAMPAHUSA TOAUIIEH (UHAHCOB OTYET
Ha “AcenoBa Kpenoct” AJ] 3a 2018 r.

rp. AceHoBrpan, 2 maii 2018 r

OJIMTEH KOMUTET:

Banenuruna Usanosa KamenoBa
Xpuero Cnapues Kiuuren

Credan Jumurpos l'eopruen

IHPOEKT 3A PEHIEHUME 11O T.13

ObIIOTO CBBPAHUE U3BHUPA ITPEJJTOZKEHOTO OT
YIIPABUTEJIHUA CHBBET, CHEIHHWAJIU3IUPAHO OJAUTOPCKO
HPEAITPUATHUE .. 'PAHT TOPHTOH” OO 3A PETUCTPUPAH

OJUTOP HA IPYKECTBOTO 3A 2018 T., KOETO JA U3BbPIIU
IHPOBEPKA U 3ABEPKA HA T'OMIIHUA PUHAHCOB OTYET HA
+ACEHOBA KPEIIOCT” AJ1 3A 2018 T.

T.14. OT JHEBHMUSA PEJ]

INPUEMAHE HA ITPOMEHMU B YCTABA HA IPY KECTBOTO

IIPEJVIO’KEHUE 110 T.13 OT /IHEBHHUA PE]]



110
OBII[OTO CHbEPAHUE

HA AKITMOHEPUTE HA
“ACEHOBA KPEIIOCT “AJl
I'P. ACEHOBI'PA/JI

YnpaBUTeTHUAT cbBeT npeanara Ha OOIIOTO chbOpaHHe Ha aKIIMOHEPUTE
Ja B3E€ME€ pEIIECHUE 3a CIECIHUTE H3MEHEHHs M JONbJIHEHHs B YcTaBa Ha
,»AcenoBa Kpenoct* A/I:

1.1. Yn. 25, an. 1, 1. 7 npugoOuBa ciaeaHaTa peaaKiius:

,» Y TIPABUTEITHUAT ChBET MMa MPABO Jia B3eMa pelIeHUE 3a YBEIWUYEHUE Ha
Kanutaga Ha JIpykecTBOTO 10 JoCTUraHe Ha OOIl HOMHUHAJEH pa3Mep
20 000 000 nB., upe3 u3aBaHe HA HOBU AKIIMH, B CPOK OT 5 TOJIMHU OT BIIMCBAHE
Ha HACTOSIIIOTO U3MEHEHWEe Ha YcTaBa B TbproBckus Peructbp kbM AreHIus
10 BIIUCBAHUATA.”

1.2. UYn. 25, an. 1, 1. 8 mpuaoOuBa cieaHaTa peIaKius:

,» Y IPABUTEITHUAT CHBET MMa IPABO Jla B3EMa PEIICHHE 3a M3JaBaHE Ha
€/IHa WM MOBEYE€ €MHCHU OOJIMTraliM, BKIOUYUTEIHO KOHBEPTUPYEMH, C 00IIa
HomuHaHA cToiHocT A0 20 000 000 nB. WM paBHOCTOMHOCTTa UM B Jpyra
BaJIyTa, B CPOK OT 5 TOJIMHU OT BIIMCBaHE HA HACTOSIIOTO M3MEHEHUE Ha Y CTaBa
B TbproBckus perucTbp KbM ATEHIUS MO BIIUCBAHUATA. Y IPABUTEITHUAT ChbBET
onpenens BUAa Ha OOJUTallMUTe, MapaMeTpUTe Ha OOJUTALIMOHHUS 3a€M, KaKTO
Y pela v yCIOBUATA 3a U3JaBaHe Ha oOJauramuure.”

1.3.  3axarouuTeNHUTE pasnopendu MpUa0OMBaT CleIHaTa PEAaKIUs:

,,YCTaBbT Ha JIPY)KECTBOTO, B Ta3W PEIAKINs, € U3MEHEH W JOMBIHEH C
Pemenne na OOuioTo chOpaHue Ha akUMOHEpUTE Ha ,,AceHoBa KpenocT A/l,
rp. Acenosrpan ot 29.06.2018r.”

[Ipencenaren na YC: /m/

HHPOEKT 3A PEIIIEHME 110 T.14

OBIIOTO CBbBPAHUE HA AKIIMOHEPHUTE INTPUEMA USMEHEHUWA
N JOITBJHEHUSA B YCTABA HA IPY KECTBOTO CBIJIACHO
HPEJJIOKE CbABPXAIIIO CE BMATEPUAJIUTE 110 IHEBHUSA

PEN




