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HC3a6paHCHa om 3aKOHa.
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AaTa Ha <pHHaHCOBHJIO'J'lleT
31.03.2010r.

IIepHOA Ha <pHHaHCOBHJIO'J'lleT- TeKy~ nepHoA
rOAHHaTa 3anOqBa~a Ha 01.01.2010r. H 3aB'LpWBa~a Ha 31.03.2010r.

IIepHOA Ha cpaBHHTeAHaTa HH<popMan;HJI- npeAXoAeH nepHoA
rOAHHaTa 3anOqBa~a Ha 01.01.2009r. H 3aB'LpWBa~a Ha 31.12.2009r. - 3a DaAaHC H CK

rOAHHaTa 3anOqBa~a Ha 01.01.2009r. H 3aB'LpWBa~a Ha 31.03.2009r. - OA, OBA H OIIII

AaTa Ha oAo6peHHe 3a ny6AHKyBaHe
29.04.2010r.

OpraH OAo6pHA O'J'lleTa3a ny6AHKyBaHe
C'bBeT Ha AHPeKTopHTe ,qpe3 pelUeHHe BIIHcaHO B rrpOTOKOA OT AaTa 29.04.2010r.

I1peAIIPmITHeTO BOAH CBOeTO TeKymO CqeTOBOACTBO H H3rOTBH epHHaHCOBHTe CH OT'ieTH B C'bOTBeTCTBHe
C MeJKAYHapoAHHTe CTaHAapTH 3a <pHHaHcoBa OT'ieTHOCT (MODO).

DA3A 3A M3rOTBHHE HA «I»MHAHCOBMTE OTqETM M IIPMAATAHM
CDmECTBEHM CqETOBOAHM IIOAMKM

IIpoMeHH B CqeTOBOAHaTanOAHTHKa
B'b3rrpHeTaTa CqeTOBOAHa rrOAHTHKa e rroCAeAOBaTeAHa C rrpHAaraHaTa rrpe3 rrpeAXOAHaTa rOAHHa.

Te~H H HeTe~H aKTHBH
AKTI1B ce KAacH<pH.UHpa KaTO TeKym KoraTO OTrOBapH Ha HHKOH OT CAeAHHTe KPHTepHH:

• OqaKBa Aa peaAH3llpa aKTHBa HAM B'b3HaMepHBa Aa ro rrpOAaAe HAM yrr01pe6H B CBOH HOpMaAeH

orrepaTHBeH ~K'bA;

• A'bp)f(Jf aKTI1Ba rrpeAHMHO C U;eA T'bpryaaHe;

• OqaKBa Aa peaAH3Hpa aKTHBa B paMKHTe Ha ABaHaAeceT Meceu;a CAeA KPaH Ha OT'ieTHHH rrepHoA;

HAM

• aKTHB'bT e rrapH HAM rrapH'iHH eKBHBaAeHTH (C'brAaCHO AeepHHHIJ;HHTa Ha MODO 7), OCBeH aKO

3a aKTHBa HHMa orpaHHqeHHe Aa 6'bAe pa3MeHHH HAM H3rrOA3BaH 3a ypeJK,AaHe Ha rraCHB B

rrpOA'bi\)KeHHe HaH-MaAKO Ha ABaHaAeCeT Meceu;a CAeA KPaH Ha OT'ieTHHH rrepHOA

AKTI1B ce KAaCH<pHU;Hpa KaTO HeTeKym aKO He OTrOBapH Ha KPHTepHHTe 3a KAaCH<pHU;HpaHe KaTa TeKYIIJ;.

MMOTH,MaWHHH H CDopn:>KeHHJI
AKTI1BH ce OT'iHTaT KaTO I1MOTH, MalUHHH H C'bOp'b:fKeHHH KoraTO OTrOBapHT Ha KPHTepHHTe Ha MCC 16

3a rrpH3HaBaHe H HMaT u;eHa Ha rrpHAo6HBaHe paBHa HAM rrO-BHCOKa OT 700.00AB. AKTHBHTe KOHTO HMaT

u;eHa Ha rrpHAo6HBaHe rro HHCKa OT rrOCOqeHaTa ce OT'iHTaT KaTO TeKYIIJ;H pa3XOAH 3a rrepHOAa Ha

rrpHAo6HBaHe B C'bOTBeTCTBHe C oAo6peHaTa CqeTOBOAHa rrOAHTHKa. BceKH HMOT, MalUHHa H

C'b0p'b:fKeHHe ce ou;eHHBa rrpH rrpHAo6HBaHeTO My rro u;eHa Ha rrpHAo6HBaHe orrpeAeAeHa B

C'bOTBeTCTBHe C H3HCKBaHHHTa Ha MCC 16.

I1peAIIpHHTHeTO e rrpHeAO Aa OT'iHTa BCHKa rr03H~H Ha .I1MOTHTe, MalUHHHTe H C'bOp'b:fKeHHHTa B

C'bOTBeTCTBHe C MCC 16 rro u;eHa Ha rrpHAo6HBaHe HaMaAeHa C HaTPyrraHaTa aMOpTH3aIJ;HH H

HaTPyrraHa 3ary6a OT o6e3u;eHKa.

I1ocAeABaIIJ;H pa3XOAH CB'bp3aHH C OTAeAeH HMOT, MalUHHa H C'bOp'b:fKeHHe ce OT'iHTaT B YBeAHqeHHe Ha

6aAaHCOBaTa CTOHHOCT Ha aKTHBa , aKO e crra3eH rrpHHIJ;Hrra Ha rrpH3HaBaHe orrpeAeAeH B MCC16.
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PaxoAHTe 3a TeKym;OTO o6CAJ"KBaHe Ha HMOTH, MamHHH H CbOp'b)KeHHH ce OT9:HTaT B neqaA6a HAlf

3ary6a B MOMeHTa Ha H3B'bpIDBaHeTO HM.

DaAaHCOBaTa crOHHOcr Ha AaAeH HMOT, MamHHa H Cb0P'b)KeHHe ce OTIIHCBa :

-rrpH rrpoAa)K6a Ha aKTHBa;

HAlf

-KoraTO He ce 09aKBaT HHKaKBH Apym HKOHOMHgeCKH H3rOAH OT H3nOA3BaHeTO Ha aKTHBa HAlf rrpH

OCBo6o)KAaBaHe OT aKTHBa;

I1e9aA6aTa HAlf 3ary6aTa, B'b3HHKBam;a OT OTIIHCBaHeTO Ha HMOT ,MamHHa H CbOp'b)KeHHe ce BKAIO'fBaT B

B ne9aA6aTa HAlf 3ary6aTa, KoraTO aKTHB'bT ce OTIIHme, OCBeH aKO MCC 17 He H3HcKBa Apyro npH

npoAa)K6a H 06paTeH Alf3HHr. I1eqaA6HTe HAlf 3ary6HTe, B'b3HHKBam;H rrpH OTIIHCBaHe Ha HMOT, MamHHa

HAlf CbOp'b)KeHHe ce orrpeAeAHT KaTO pa3A1fKa OT Me)KAy HeTHHTe nOCT'bnAeHHH OT npoAa)K6aTa, aKO HMa

TaKHBa H 6aAaHCOBaTa crOHHOcr Ha aKTHBa.Te He ce KAaCmpHIJ;npaT KaTO npHxOA/pa3xOA.

KoraTo B xOAa Ha 06HqaHHaTa CH AeHHocr npeAIIPHHTHeTO pyTHHHO rrpoAaBa aKTHBH Ha HMOTH,

MamHHH H Cb0P'b)KeHHH, KOHTO e A'bp)KaAO 3a oTAaBaHe noA HaeM, npeXB'bpAH Te3H aKTHBH B

MaTepHaAHHTe 3anacH no THXHaTa 6aAaHCOBa crOHHOcr, KoraTO npeCTaHaT Aa 6'bAaT OTAaBaHH nOA HaeM

H CTaHaT A'bP)KaHH 3a rrpoAa)K6a. I10CT'bnAeHHHTa OT rrpoAa)K6aTa Ha TaKHBa aKTHBH ce rrpH3HaBaT KaTO

npHXOAH B CbOTBeTCTBHe c MCC 18 I1pHXOAH. MODO 5 He ce npHAara, KoraTO aKTHBH, A'bp)KaHH 3a

rrpoAa)K6a B 06H9aHHHH XOA Ha AeHHOCTTa, 6'bAaT rrpeXB'bpAeHH K'bM MaTepHaAHH 3anacH.

I1MOTHTe, MamHHHTe H CbOp'b)KeHHHTa ce aMOpTH3HpaT no AlfHeHHHH MeTOA 3a nepHOAa Ha 09aKBaHHH

nOAe3eH )KJ:IBOT.

OCTaTbqHaTa crOHHOcr H nOAe3HHHT )KJ:IBOTHa aKTHB ce rrpepa3rAe)KAaT npH npHKAIO'fBaHeTO Ha BCHKa

<pHHaHcOBa rOAHHa H aKO OqaKBaHHHTa ce pa3AH9aBaT OT rrpeAHmHHTe rrpH6A1f3HTeAHH O.QeHKH,

rrpOMeHHTe ce OT'fHTaT KaTO rrpOMHHa B C'feTOBOAHHTe rrpH6A1f3HTeAHH O.QeHKH B CbOTBeTCTBHe c MCC

8 C9eTOBOAHH nOAHTHKa, rrpoMeHH B C9eTOBOAHHTe npH6A1f3HTeAHH O.QeHKH H rpemKH.

AMOPTH3a.QHHTa 3arrO'fBa OT MOMeHTa B KOHTO HMOTHTe, MamHHHTe H CbOp'b)KeHHHTa ca HaAHqHH B

npeAIIPHHTHeTO, Ha MHcrOTO H B CbcrOHHHeTO, Heo6xOAHMH 3a eKcnAOaTa.QHHTa HM no HaqHHa

npeABHAeH OT P'bKOBOACTBOTO.AMOpTH3a.QHHTa Ha aKTHBHTe ce npeycraHOBHBaBa Ha no paHHaTa OT ABeTe

AaTH :

-AaTaTa Ha KOHTOca KAacH<pH.QnpaHH KaTO A'bp)KaHH 3a npoAa)K6a CbrAaCHO MODO 5.
-AaTaTa Ha OTIIHCBaHe Ha aKTHBHTe.

AMOpTH3a.QHHTa He ce rrpeycraHoBHBa B nepHoAH Ha npecroH HAlf H3Ba)KAaHe OT aKTHBHa yrr01pe6a.

CpeAHHHT nOAe3eH )KJ:IBOTB roAHHH 3a OCHOBHHTe rpyrrH A'bArOTPaHHH MaTepHaAHH aKTHBH, e KaKTO

CAeABa:

rOAHHH

2.0
4.0
6.7

06e3.QeHKa Ha MMOTH, MaWHHH H C"bo}>"b)KeHHJI

C'brAaCHO H3HCKBaHHHTa Ha MCC36 K'bM KPaH Ha OT'feTHHH nepHoA ce npaBH npe.QeHKa AaAH

Cbm;eCTByBaT HHAHKa.QHH, 'Ie croHHOCTTa Ha AaAeH aKTHB OT I1MOTHTe, MamHHHTe H CbOp'b)KeHHHTa e

o6e3.QeHeHa. B cAyqaH Ha TaKHBa HHAHKa.QHH ce H3qHCAHBa B'b3craHoBHMaTa crOHHOcr Ha aKTHBa H ce

onpeAeAH 3ary6aTa OT o6e3.QeHKa.

MHBeCTH.QHoHHH HMOTH

KaTo HHBecrH.QHOHHH HMOTH CbrAaCHO MCC 40 c OT'fHTaT 3eMH H /HAIf crpaAH, H/HAIf qacrH OT

crpaAH, KOHTO ce A'bp)KaT no-cKopO c .QeA nOAyqaBaHe Ha npHXOAH OT HaeM HAlf 3a yBeAlfqaBaHe

crOHHOCTTa Ha KanHTaAa HAlf 3a ABeTe. I1MOT, KOHTO ce H3rpa)KAa HAlf pa3pa6oTBa 3a 6'bAem;O

H3nOA3BaHe KaTO HHBecrH.QHOHeH HMOT Cbm;O ce OT'fHTa KaTO HHBeCTH.QHOHeH HMOT.

I1HBeCTH.QHoHeH HMOT ce npH3HaBa KaTO aKTHB caMO KoraTO e BepOHTHO 6'bAeIJJ;HTe HKOHOMHqeCKH

H3roAH, rrpHnHCBaHH MY Aa ce nOAyqaT B npeAIIpHHTHeTO H .QeHaTa MY Ha rrpHAo6HBaHe MO)Ke Aa ce

O.QeHHAocroBepHo.
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I1peXB'bpAHHHJI OT HAlf K'bM HHBeCTH~HOHeH HMOT ce npaBJIT, CaMO KOraTO HMa npOMJIHa B

H3n0A3BaHeTO, AOKa3aHa qpe3:

• 3anOqjiaHe Ha nOA3BaHe OT CTpaHa Ha C06CTBeHHKa - 3a npeXB'bpAJIHe OT HHBeCTH~HOHeH HMOT B

nOA3BaH OT C06CTBeHHKa HMOT;

• 3anOqjiaHe Ha pa3pa6oTBaHe C ~eA npOAOOa - 3a npeXB'bpAJIHe OT HHBeCTH~HOHeH HMOT B

MaTepHaAHH 3arraCH;

• KPaH Ha nOA3BaHeTO OT C06CTBeHHKa - 3a rrpeXB'bpAHHe OT nOA3BaH OT C06CTBeHHKa HMOT B

HHBeCTH~HOHeH HMOT;

3anOqjiaHe Ha OnepaTHBeH Alf3HHr K'bM Apyra CTpaHa - 3a rrpeXB'bpAHHe OT MaTepHaAeH 3anaC B

HHBeCTH~HOHeH HMOT;

.I1HBeCTH~HOHHHTe HMOTH ce O~eHJlBaT l1'bpBOHa'faAHO no ~eHa Ha npHA06HBaHe, KOJITO BKAJOqjia H

pa3XOAHTe no CAeAKaTa 3a npHAo6HBaHe C'brAaCHO MCC40.

CAeA l1'bpBOHa'faAHOTO rrpH3HaBaHe HHBeCTH~OHHHTe HMOTH ce OT'fHTaT no MOAeAa Ha ~eHaTa Ha

npHAo6HBaHe. O~eHJlBaT ce no ~eHa Ha rrpHAo6HBaHe HaMaAeHa C BCH'fKH HaTPynaHH aM0PTH3~H H

3ary6H OT 06e3~eHKa. CAeA l1'bpBOHa'faAHOTO npH3HaBaHe HHBeCTH~HOHHHTe HMOTH ce O~eHJlBaT B

C'bOTBeTCTBHeC H3HCKBaHHJlTa Ha MCC16 3a T03H MOAeA•

.I1HBeCTH~HOHHHTe HMOTH ce OTI1HCBaT, rrpH oCBo6mKAaBaHe / npOAIDK6a HAH npH BCT'bI1BaHe B'bB

<pHHaHCOB Alf3HHr / HAlf KoraTO TPaHHO ce H3BaAJIT OT yrroTPe6a H OT TJlXHOTO OCBo6o/KAaBHe He ce

O'faKBa HHKaKBa 6'bAem;a HKOHOMH'feCKa H3rOAa. I1pH onpeAeAJlHe Ha AaTaTa Ha OCBo6o/KAaBaHe 3a

HHBeCTH~OHeH HMOT ce rrpHAaraT KPHTepHHTe B'bB MCC18 3a rrpH3HaBaHe Ha rrpHXOA OT npOAIDK6a Ha

CTOKH HAlf ce B3eMa nOA BHHMaHHe C'bOTBeTHOTOYKa3aHHe B AOl1'bAHeHHeTO K'bM MCC18. MCC17 ce

npHAara npH OCBo6o/KAaBaHe 'fpe3 BCT'bI1BaHe B'bB <pHHaHcOB AR3HHr HAlf npH rrpOAIDK6a c 06paTeH

AR3Hr.

I1e'faA6HTe H 3ary6HTe OT H3Ba/KAaHe OT yrroTPe6a HAR OCBo6o/KAaBaHe OT HHBeCTH~HOHeH HMOT, ce

onpeAeAJIT KaTO pa3A1fKa Me/KAY HeTHHTe nOCT'bnAeHHJI OT OCBo6o/KAaBaHeTO H 6aAaHCOBaTa cyMa Ha

aKTHBa H ce npH3HaBaT B ne'faA6aTa HAR 3ary6aTa 3a nepHoAa Ha H3Ba/KAaHe OT ynoTPe6a HAlf

oCBo6/KAaBaHe, OCBeH aKO MCC17 He H3HcKBa Apyro rrpH rrpoAIDK6a c 06paTeH Alf3HHr.

06e3~eHKa Ha HHBeCTH~HOHHH HMOTH

C'brAaCHO H3HCKBaHHJlTa Ha MCC36 K'bM KPaJI Ha OT'feTHHJI nepHoA ce npaBH npe~eHKa AaAH

C'bm;eCTByaaT HHAHKmHH, 'Ie CToHHoCTTa Ha HHBeCTH~OHHHTe HMOTH e o6e3~eHeHa. B cAyqaH Ha

TaKHBa HHAHKa~HH ce H3'fHCAJlBa B'b3CTaHOBHMaTa CTOHHOCTHa HHBeCTH~OHHHTe HMOTH H ce onpeAeAJI

3ary6aTa OT o6e3~eHKa.

HeMaTepHaAIIH aKTHBH

I1PeArrpHJlTHeTO OT'fHTa pa3rpaHH'fHMHTe HenapH'fHH aKTHBH 6e3 <pH3H'feCKa ey6CTaH~HJI KaTO

HeMaTepHaAHH aKTHBH, KoraTO OTrOBapJIT orrpeAeAeHHeTO Ha HeMaTepHaAeH aKTHB H KPHTepHHTe 3a

npH3HaBaHe <popMJAlipaHH B MCC 38.

HeMaTepHaAeH aKTHB ce npH3HaBa, aKO e BepOJITHO, 'Ie npeAI1pHJlTHeTO m;e nOAyqH O'faKBaHHTe

6'bAem;H HKOHOMH'feCKH nOA3H, KOHTO ca CB'bp3aHH c aKTHB H CTOHHOCTTa Ha aKTHBa MO)f(e Aa 6'bAe

orrpeAeAeHa HaAe)f(AHO.

I1'bpBOHa'faAHO HeMaTepHaAHHTe aKTHBH ce OT'fHTaT no ~eHa Ha npHAo6HBaHe.

UeHaTa Ha rrpHA06HBaHe Ha OTAeAHO npHA06HT HeMaTepHaAeH aKTHB ce onpeAeAJI C'brAaCHO MCC38 H

BKAJOqjia:

-nOKynHaTa ~eHa, BHOCHHTe MHTa H HeB'b3CTaHOBHMHTeAaH'b~ B'bPXY nOKyrrKaTa,ThprOBCKHTe OTCT'bI1KH

H pa6aTH ce rrpHCnaAaT;

H

-BCJlKaKBHCB'bp3aHH paXOAH 3a nOArOTOBKaTa Ha aKrHBa 3a HerOBOTO O'faKBaHO H3nOA3BaHe;

UeHaTa Ha npHAo6HBaHe Ha HeMaTepHaAeH aKTHB npHAo6HT B 3aMJIHa C HenapH'feH aKTHB ce H3MepBa

no cnpaBeAAHBa CTOHHOCT,OCBeH aKO :

-pa3MeHHaTa AeHHOCT HJlMa ThprOBCKa C'bm;HOCT;

HAR
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-crrpaBeAi\HBaTa crOMHOcr HHTO Ha rroAyqeHHJI aKTMB, HHTO Ha AaAeHHJI aKTMB, MO)f(e Aa 6'bAe H3MepeHa

HaAe)f(AHO.

IlpHA06HTHJIT aKTMB ce H3MepBa rro T03H HaqHH, AOpH aKO rrpeAIIpHJlTHeTO He MO)f(e He3a6aBHO Aa

OTIIHllIe AaAeHHJI aKTMB. AKO rrpHA06HTHJIT aKTMB He e oueHeH rro crrpaBeAi\HBa crOMHOcr, HerOBaTa ueHa

Ha rrpHAo6HBaHe ce H3MepBa rro 6aAaHCOBaTa crOMHOcr Ha AaAeHHJI aKTHB.

UeHaTa Ha rrpHAo6HBaHe Ha B'bTPeIlIHOC'b3AaAeH HeMaTepHaAeH aKTHB C'brAaCHO MCC38 e HerOBaTa

ce6ecroMHocr BKAlQqaama C)'MaTa Ha pa3XOAHTe, HarrpaBeHH OT AaTaTa, Ha KOJITO HeMaTepHaAHHJIT aKTHB

e OTrOBOpHA 3a II'bpBH II'bT Ha KPHTepHHTe 3a rrpH3HaBaHe.

HeMaTepHaAHHTe aKTMBH ce OTqHTaT CAeA rrpHA06HBaHeTO rro ueHa Ha rrpHAo6HBaHe HaMaAeHa c

HaTPyrraHaTa aMOpTH3aIJ;HJ1 H HaTPyrraHH 3ary6H OT 06e3ueHKa.

IlpeAIIpHJlTHeTO oueHJIBa AaAH rrOAe3HHJIT )f(HBOT Ha HeMaTepHaAeH aKTMB e orpaHHqeH HAR

HeorpaHlfqeH H aKO e orpaHHqeH, rrpOA'bA)f(HTeAHOCTTa Ha, HAM 6pOJl Ha rrpoH3BOACTBeHHTe HAR CXOAHH

eAHHHUR, C'bCfaBAJlBaIUH T03H rrOAe3eH )f(HBOT.

HeMaTepHaAeH aKTMB ce pa3rAe~a, KaTO HMaIU HeorpaHlfqeH rrOAe3eH )f(HBOT KoraTO, Ha 6a3aTa Ha

aHaAH3 Ha C'bOTBeTHHTe <paKTOpH, He C'bmeCTByBa rrpeABHAHMO orpaHHqeHHe 3a rrepHoAa, rrpe3 Komo ce

OqaKBa aKTMB'bT Aa reHepHpa HeTHH rraplfqHH rrOTOUR 3a rrpeAIIpHJlTHeTO.

HeMaTepHaAHHTe aKTMBH c orpaHlfqeH rrOAe3eH )f(HBOT ce aMOpTH3HpaT, a HeMaTepHaAHHTe aKTHBH c

HeorpaHlfqeH rrOAe3eH )f(HBOT He ce aMOpTH3I1paT.

HeMaTepHaAHHTe aKTMBH KOHTO rrOAAe)f(aT Ha aMOpTH3aUHJI ce aMOpTH3HpaT rro ARHeMHHJI MeTOA 3a

epOKa Ha orrpeAeAeHHJI rrOAe3eH )f(HBOT.

AMOpTH3aIJ;HJITa 3arrOqaa, KoraTO aKTHB'bT e Ha pa3rrOAO)f(eHHe 3a rrOA3BaHe, T.e. KoraTO TOM e Ha MJlcrOTO

H B C'bcrOJIHHeTO, Heo6xoAHMo 3a crroco6HoCTTa MY Aa pa60TH rro HaqHH, OqaKBaH OT P'bKOBOACTBOTO.

AMopTH3aUHJITa ce rrpeKPaTJlBa Ha rro-paHHaTa OT:

-AaTaTa, Ha KOJITO aKTHB'bT e KAacH<pHUllpaH KaTO A'bp)f(aH 3a rrpoA~6a (HAM BKAlQqeH B rpyrraTa 3a

oCBo6o~aBaHe, KOJITO e A'bp)f(aHa 3a rrpoA~6a) B C'bOTBeTCTBHe c MODO 5
H

- AaTaTa, Ha KOJITO aKTMB'bT e OTrrHcaH.

CpeAHHJIT rrOAe3eH )f(HBOT B rOAHHH 3a

KaKTO CAeABa:

I rpyrra
IlporpaMHH rrpoYAKTH

rOAHHH

2

06e3u;eHKa Ha HeMaTepHaAlIH A'bAI'o1paHHH aKTHBH

C'brAaCHO H3HCKBaHHJITa Ha MCC36 K'bM KPaJI Ha OTqeTHHJI rrepHoA ce rrpaBH rrpeueHKa AaAH

C'bmeCTByBaT HHAHKaIJ;HH, qe crOHHOcrTa Ha HeMaTepHaAHHTe A'bAroTPaMHH aKTMBH e o6e3ueHeHa. B~ ~ ~
CAyqaH Ha TaKHBa HHAHKaIJ;HH ce H3qHCAJIBa B'b3craHOBHMaTa crOHHOcr Ha aKTMBHTe H ce orrpeAeAJI

3ary6aTa OT o6e3ueHKa.

~HHaHCOBH aKTHBH

IlpeAIIpHJlTHeTO rrpHAara MCC32 H MCC39 rrpH OTqHTaHe Ha <pHHaHcoBH aKTHBH.

<I>HHaHCOB aKTMB e BceKH aKTHB Komo e:

-rrapHqHH epeACTBa;

- HHCTPYMeHT Ha co6CTBeHHJI KarrHTaA Ha Apyro rrpeArrpHJITHe;

-AoroBopHo rrpaBo:

• Aa ce rroAyqaT rraplfqHH epeACTBa HAR Apyr <pHHaHcoB aKTHB OT Apyro rrpeAIIpHJITHe ;

HAR

• Aa ce pa3MeHJIT <pHHaHcoBH aKTMBH HAR <pHHaHcoBH rraCHBH C Apyro rrpeArrpHJlTHe rrpH

yCAOBHJI, KOHTO ca rrOTeHUHaAHO 6AarOrrpHJlTHH 3a rrpeAIIpHJlTHeTO;

-AOroBOp Komo me 6'bAe HAM MO)f(e Aa 6'bAe ypeAeH B co6CTBeHH HHCTPYMeHTH Ha co6CTBeHH KarrHTaA

eMHTeHTa H e:

• HeAepHBaTHB, 3a Komo rrpeAIIpHJlTHeTO e HAR MO)f(e Aa 6'bAe 3aA'bA)f(eHO Aa rroAyqH rrpOMeHAHB

6pOH OT HHCTPYMeHTH co6CTBeHHJI KarrHTaA Ha rrpeAIIpHJITHeTO;

HAR



,,)KEJIE30TI'L THA HHCI»PACTPYKTYPA -XO.JI,lUlHI'OBO ,lJ;PY)KECTBO"A,lJ,
HHAMBHAYAAEH Cl»HHAHCOB OTQET

3A rOAHHATA 3AB'bPillBAIUA HA 31.03.2010

• AepHBaTHB, Komo me 6'bAe HAH MO)l(e Aa 6'bAe ypeAeH qpe3 pa3MHHa Ha <pHKcHpaHa cyMa

napH'lHH cpeAcrna HAH Apyr <pHHaHCOB aKTHB 3a <pHKcHpaH 6pOH OT co6crneHHTe KamfTaAOBH

HHCTpYMeHTH Ha rrpeAIIPHHTHeTo. 3a Ta3H U;eA HHC'IPYMeHTHTe Ha co6crneHHH KanHTaA Ha

rrpeAfiPHHTHeTO He BKAJO'lBaT yrrpa)I(HHeMH <pHHaHCOBH HHCTpYMeHTH, KAaCH<pHIJ;HpaHH KaTO

HHCTpYMeHTH Ha co6crneHHH KarrHTaA , KOHTO HaAaraT Ha npeAIIPHHTHeTO 3aA'bAlKeHHeTO Aa

rrpeAOCTaBH Ha Apyra CTpaHa nponOpIJ;HOHaAeH AHA OT HeTHHTe aKTHBH Ha npeAIIpHHTHeTO CaMO

npH AHKBHAaIJ;HH,HAH HHCTpYMeHTH, KOHTO ca AorOBopH 3a 6'bAemO nOA}"faBaHe HAH

rrpeAoCTaBHHe Ha HHC'IPYMeHTH Ha co6crneHHH KanHTaA Ha npeAnpHHTHeTo.

<l>HHaHCBHTe HHCTpYMeHTH-aKTHBH ce KAacH<pHU;HpaT B CAeAHHTe KaTeropHH C'brAaCHO H3HCKBaHHHTa Ha

MCC39:
• <l>HHaHCOBH aKTHBH, OT'lHTaHH no cnpaBeAi\HBa CTOHHOCTB neqaA6aTa HAH 3ary6aTa

- A'bp)l(aH 3a T'bpryBaHe <pHHaHCOB aKTHB

- OrrpeAeAeH npH II'bpBOHaqaAHOTO MY npH3HaBaHe OT rrpeAIIpHHTHeTO 3a OT'lHTaHe no

cnpaBeAi\HBa CTOHHOCT B neqaA6aTa HAH 3ary6aTa.

• I1HBeCTHU;HH A'bP)l(aHH AO naAe)l(

• KpeAHTH H B3eMaHHH

• <l>HHaHcoBH aKTHBH Ha pa3nOAO)l(eHHe 3a npoAa)I(6a.

ITpeAfiPHHTHeTO rrpH3HaBa <pHHaHCOB aKTHB HAH <pHHaHCOB naCHB B OT'leTa 3a <pHHaHcoBoTO

C'bCTOHHHe, KoraTO H caMO KoraTO rrpeAIIpHHTHeTO CTaBa CTpaHa no AorOBOpHHTe yCAOBHH Ha

HHC'IPYMeHTa.

ITpH II'bpBOHaqaAHOTO CH rrpH3HaBaHe <pHHaHCOBHTe aKTHBH ce OT'lHTaT no cnpaBeAi\HBaTa HM

CTOHHOCT, nAlOc B CA}"faif Ha <pHHaHcoBH aKTHBH, KOHTO He ce OT'lHTaT no cnpaBeAi\HBa CTOHHOCT B

neqaA6aTa HAH 3ary6aTa, pa3XOAHTe no CAeAKaTa, KOHTO ce OTHaCHT npHKO K'bM npHA06HBaHeTO HAH

H3AaBaHeTO Ha <pHHaHCOBHH aKTHB.

CAeA II'bpBOHaqaAHOTO rrpH3HaBaHe rrpeAIIPHHTHeTO ou;eHHBa <pHHaHCOBHTe aKTHBH KaKTO CAeABa:

• ITo crrpaBeAAHBa CTOHHOCT

-<pHHaHCOBH aKTHBH, OT'lHTaHH no crrpaBeAAHBa CTOHHOCTB neqaA6aTa HAH 3ary6aTa;

- <pHHaHCOBH aKTHBH Ha pa3nOAO)l(eHHe 3a npoAa)I(6a;

C H3KA1OqeHHe Ha HHBeCTHU;HH B HHCTpYMeHTH Ha co6CTBeHHH KarrHTaA, KOHTO HHMaT KOTnpaHa

na3apHa u;eHa Ha aKTHBeH na3ap H qHHTO crrpaBeAi\HBa CTOHHOCTHe MO)l(e Aa ce ou;eHH HaAe)l(AffO, KaKTO

H AepHBaTHBH, KOHTO ca 06B'bp3aHH C HeKompaHH HHC'IPYMeHTH Ha co6CTBeHHH KarrHTaA HAH TPH6Ba Aa

ce ypeAHT qpe3 npeXB'bpAHHeTO Ha TaKHBa HeKompaHH HHCTpYMeHTH Ha co6CTBeHHH KanHTaA, KOHTO ce

ou;eHHBaT no u;eHa Ha npHAo6HBaHe

• ITo aMopTH3HpaHa CTOHHOCT C H3nOA3BaHeTO Ha MeTOAa Ha e<peKTHBHHH AHXBeH rrpou;eHT

-KPeAHTH H B3eMaHHH;

-HHBeCTHIJ;HH, A'bp)l(aHH AO naAe)I(;

ITeqaA6H H 3ary6H OT <pHHaHCOBH aKTHBH

• ITeqaA6H H 3ary6H KOHTO B'b3HHKBaT OT npOMHHaTa Ha cnpaBeAi\HBaTa CTOHHOCT Ha <pHHaHCOBH

aKTHBH ce npH3HaBaT KaKTO CAeABa:

-ITeqaA6a HAH 3ary6a OT <pHHaHCOB aKTHB HAH <pHHaHCOB nacHB, KAaCH<pHU;HpaH KaTO OT'lHTaH no

crrpaBeAAHBa CTOHHOCTB neqaA6aTa HAH 3ary6aTa, ce npH3HaBa B OT'leTa 3a AoxoAHTe.

-ITeqaA6aTa HAH 3ary6aTa OT HaAHqeH 3a rrpoAa)I(6a <pHHaHCOB aKTHB ce rrpH3HaBa B Apyr Bceo6XBaTeH

AOXOA, C H3KAJOqeHHe Ha 3ary6HTe OT 06e3U;eHKa H neqaA6HTe H 3ary6HTe OT 06MeHHHTe KypCOBe AO

MOMeHTa Ha OTIIHCBaHe Ha <pHHaHCOBHH aKTHB. B T03H MOMeHT HaTPyrraHaTa neqaA6aTa HAH 3ary6aTa,

npH3HaTa rrpeAH B Apyr Bceo6XBaTeH AOXOA, ce npeKAaCH<pHIJ;Hpa OT co6CTBeH KanHTaA B neqaA6aTa HAH

3ary6aTa KaTO KOpeKIJ;HH OT npeKAaCH<pHKaU;HH.



"JKEJIE30n'b THA HH~PACTPYKTYP A -XOJl)l;HlH'OBO ,lI;PYJKECTBO" A,ZJ;
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• AnXBaTa, KOJITOce H3'1HCNlBa C H3nOA3BaHe Ha MeTOAa Ha e<peKTHBHHHAllXBeH npo.u;eHT, ce

rrpH3HaBa B ONeTa 3a AOXOAHTe.

• AnBHAeHTIITe OT HHCIp}'MeHTH Ha co6crneHHH KarrHTaA Ha pa3nOAOJKeHHe 3a npoAaJK6a ce

rrpH3HaBaT B ONeTa 3a AoxoAHTe, KoraTO ce YCTaHOBHrrpaBOTO Ha rrpeAnpHHTHeTO Aa nOAyqH

nAaI.QaHe.

• 3a <pHHaHCOBHTe aKTHBH, KOHTO ce ONHTaT no aMopTH3npaHa CTOHHOCT,ne'laA6aTa HAll

3ary6aTa OT aKTHBa ce npH3HaBa B ONeTa 3a AOxoAHTe, KoraTO <pHHaHCOBHJITaKTHB HAll

<pHHaHCOBHJITnaCHB ce OTIIHCBaHAll 06e3.u;eHHBaH qpe3 npo.u;eca Ha aMopTH3HpaHe.

IlpeAIIpHHTHeTO OTIIHCBa<pHHaHCOBaKTHB,KoraTO :

• AorOBOpHHTe npaBa B'bPXYnapH'IHHTe nOTO.QHOT epHHaHCOBHHaKTHBca H3TeKAH;

HAll

• npeXB'bpAH <PHHaHCOBHHaKTHB,KoraTO ca npeXB'bpAeHH AorOBOpHHTe npaBa 3a nOAyqaBaHe Ha

napH'IHH nOTo.u;H OT <PHHaHCOBHHaKTHB HAll ca 3ana3eHH AorOBOpHHTe npaBa 3a nOAyqaBaHe

Ha napH'IHHTe nOTO.QHOT <pHHaHCOBHHaKTHB,HO e nOeTO AOroBOpHO 3aA'bAJKeHHe3a nAaI.QaHe

Ha napH'IHH nOTo.u;H Ha eAHH HAll nOBe'le nOAyqaTeAH B cnopa3}'MeHHe H 1paHcepep'bT OTrOBapH

Ha YCAOBHJITa3a OTIIHCBaHeC'brAaCHOMCC 39.

YCAOBHH3a OTIIHCBaHe:

KoraTo rrpeArrpHHTHeTo rrpeXB'bpAll <pHHaHcoB aKTHB TO o.u;eHHBa CTeneHTa, AO KOJITOI.Qe 3ana3H

pHCKOBeTeH nOA3HTe OT co6crneHocrra B'bPXYepHHaHCOBHHaKTHB:

• aKO npeArrpHHTHeTO rrpeXB'bpAll B 3Ha'lHTeAHa CTeneH BCH'IKH pHCKOBe H nOA3H OT

co6crneHoCTTa B'bPXY <pHHaHCOBHH aKTHB, npeAIIpHHTHeTO OTnHCBa epHHaHCOBHH aKTHB H

npH3HaBa OTAeAHO KaTO aKTHBH HAll naCHBH BCH'lKH rrpaBa H 3aA'bAJKeHHH,C'b3AaAeHH HAll

3arra3eHH rrpH 1paHc<pepa;

• aKO npeArrpHHTHeTO 3ana3H B 3Ha'lHTeAHa CTeneH BCH'lKH pHCKOBe H nOA3H OT co6crneHocrra

B'bPXY<PHHaHCOBHHaKTHB,npeAIIpHHTHeTO npOA'bAJKaBaAa npH3HaBa <pHHaHCOBHHaKTHB;

• aKO rrpeAIIpHJITHeTO HHTO rrpeXB'bpAH, HHTO 3arra3Ba B 3Ha'lHTeAHa CTeneH BCH'IKHpHCKOBe H

nOA3H OT co6crneHoCTTa B'bPXYepHHaHCOBHHaKTHB,npeAIIpHJITHeTO OnpeAeAH AaAH e 3ana3HAO

KOH1pOAB'bPXY<pHHaHCOBHHaKTHB. B T03H cAyqaH:

-aKO npeArrpHHTHeTO He e 3arra3HAO KOH1pOA, TO OTIIHCBa epHHaHCOBHH aKTHB H

npH3HaBa OTAeAHOKaTOaKTHBHHAll naCHBH BCH'lKHnpaBa H 3aA'bAJKeHHH,C'b3AaAeHHnpH 1paHcepepa.

-aKO npeAnpHJITHeTO e 3ana3HAO KOH1pOA,TO npOA'bAJKaBaAa npH3HaBa epHHaHCOBHH

aKTHBAO CTeneHTa Ha npoA'bAJKaBaI.QOTOMYyqaCTHe B'bBepHHaHCOBHH aKTHB.

IlpH OTIIHCBaHeTOHa <PHHaHCOBHHaKTHBpa3AllKaTa MeJKAy:

a) HeroBaTa 6aAaHCOBa CTOHHOCT;H

6) cyMaTa Ha nOAyqeHoTo B'b3HarpaJKAeHHe (BI(AIO'lBaI.QOBCH'IKHnOAyqeHH HOBH aKTHBH,MHHYC

BCH'IKH nOeTH HOBH naCHBH), H BCH'IKH Ha1pynaHH ne'laA6H HAll 3ary6H, KOHTO ca 6HAll rrpH3HaTH

AHpeKTHOB co6crneHHH KarrHTaA ce npH3HaBa B ONeTa 3a AOXOAHTe.

06e3.u;eHKa H HeC'b6npaeMOCT Ha <PHHaHCOBHaKTHBH

IlpeArrpHHTHeTO rrpe.u;eHHBa K'bM KPaH Ha BceKH ONeTeH nepHOA AaAH ca HaAH.u;e 06eKTHBHH

AOKa3aTeAcrna 3a 06e3.u;eHKaTa Ha <PHHaHCOBaKTHBHAll Ha rpyrra oT epHHaHCOBHaKTHBH.

cDHHaHCOBaKTHBHAll rpyna OT <pHHaHCOBHaKTHBHce C'IHTaT 3a 06e3.u;eHeHH H ca B'b3HHKHaAH3ary6H OT

06e3.u;eHKa, KoraTO ca HaAH.u;e 06eKTHBHH AOKa3aTeAcrna 3a 06e3.u;eHKa, npOH3XO/KAaI.QHOT eAHo HAll

nOBe'le C'b6HTHH, KOHTOca HaCT'bnHAll CAeAII'bpBOHa'laAHOTO npH3HaBaHe Ha aKTHBa (C'b6HTHe "3ary6a")

H KoraTO TOBa C'b6HTHe 3ary6a (HAll C'b6HTHH) HMa eepeKT B'bpXYO'laKBaHHTe 6'bAeI.QH napH'IHH nOTO.QH

OT epHHaHCOBHHaKTHBHAll OT rpynaTa <PHHaHCOBHaKTHBH,KOHTOMoraT Aa ce o.u;eHJITHaAe/KAHo. MOJKe

Aa He e B'b3MOJKHOAa ce HAeHTH<pH.QHpa eAHHH'lHO, CaMOCTOJITeAHOC'b6HTHe, KOeTO e npH'IHHHAO

06e3.u;eHKaTa. Ilo-cKopo o6e3.u;eHKaTa MOJKeAa e rrpH'IHHeHa OT KOM6HHHpaHHH e<peKT Ha HHKOAKO

C'b6HTHH.

3ary6HTe, KOHTOce O'laKBaT B pe3YATaT Ha 6'bAeI.QHTe C'b6HTHH, He3aBHCHMOOT THXHaTaBepOJITHOCT,He

ce rrpH3HaBaT.
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• 06e3ueHKa Ha <pHHaHcoBH aKTHBH, OTtlHTaHH no aMOpTH3HpaHa crOHHOcr

AKo HMa 06eKTHBHH AOKa3aTeAcrBa, "Ie e B'b3HHKHaAa 3ary6a OT o6e3ueHKa OT KPeAHTH H B3eMaHHH HAM

OT HHBeCTHUHH, A'bp:lKaHH AO nMe:lK, OTtlHTaHH no aMoprH3HpaHa crOHHOcr, cyMaTa Ha 3ary6aTa ce

oueHHBa KaTO pa3AMKa Me:lKAY 6aAaHCOBaTa crOHHOcr Ha aKTHBa H HacroHru;aTa crOHHOcr Ha OqaKBaHHTe

6'bAeIIJ;H napHl:fHH nOTOUH (C H3KA1OqeHHe Ha 6'bAeIIJ;HTe KPeAHTHH 3ary6H, KOHTO He ca B'b3HHKHaAH),

AHCKOHTIlpaHH C II'bpBOHaqaAHHH e<peKTHBeH AMXBeH rrpoueHT 3a q>HHaHCOBHH aKTHB (T. e.

e<peKTHBHHHT AMXBeH npOueHT, H3qHCAeH rrpH II'bpBOHaqaAHOTO npH3HaBaHe). BaAaHCOBaTa crOHHOcr

Ha aKTHBa ce HaMaAHBa H cyMaTa Ha 3ary6aTa ce rrpH3HaBa B neqaA6aTa HAM 3ary6aTa.

• 06e3ueHKa Ha <pHHaHCOBH aKTHBH, OTtlHTaHH no ueHa Ha npHAo6HBaHe

AKO HMa 06eKTHBHH AOKa3aTeAcrBa, "Ie e B'b3HHKHaAa 3ary6a OT 06e3ueHKa Ha <pHHaHCOB aKTHB OTtlHTaH

no ueHa Ha rrpHA06HBaHe, cyMaTa Ha 3ary6aTa OT 06e3ueHKa ce oueHHBa KaTO pa3AMKa Me:lKAY

6aAaHCOBaTa crOHHOcr Ha <pHHaHCOBHH aKTHB H HacrOHIIJ;aTa CTOHHOcr Ha OqaKBaHme 6'bAeru;H

napHqHH nOTOIJ;H, AHCKOHTHpaHH C TeKyIIJ;HH na3apeH rrpoueHT Ha B'b3Bp'bru;aeMocr 3a nOAo6eH

<pHHaHCOB aKTHB. 3ary6me ce rrpH3HaBaT B neqaA6aTa HAM 3ary6aTa.TaKHBa 3ary6H OT 06e3ueHKa He

nOAAeJKaT Ha B'b3craHOBHBaHe.

• 06e3ueHKa Ha <pHHaHCOBH aKTHBH Ha pa3nOAO:lKeHHe 3a npoAaJK6a

KoraTo cnM B cnpaBeAAHBaTa crOHHOcr Ha <pHHaHCOB aKTHB Ha pa3nOAO:lKeHHe 3a npoAaJK6a e npH3HaT

AHPeKTHO B co6crBeHHH KanHTaA H HMa 06eKTHBHH AOKa3aTeAcrBa, "Ie aKTHB'bT e 06e3ueHeH,

HarpyrraHaTa 3ary6a, KOHTO e rrpH3HaTa B Apyr Bceo6XBaTeH AOXOA, ce H3BaJKAa OT KanHTaAa H ce

npH3HaBa B neqaA6aTa HAM 3ary6aTa AOpH aKO <pHHaHCOBHHT aKTHB He e OTnHcaH.

CYMaTa Ha HarpyrraHaTa 3ary6a, KOHTO ce npeKAaCH<pHUHpa OT co6crBeH KanHTaA B neqaA6aTa HAM

3ary6aTa, e pa3AHKaTa Me:lKAY ueHaTa Ha rrpHAo6HBaHe (HeTHO OT norallIeHHH Ha rAaBHHuaTa H

aMOpTH3aUHH) H TeKyIIJ;aTa cnpaBeAAHBa crOHHOcr, MHHyC 3ary6aTa OT 06e3ueHKa Ha <pHHaHCOBHH aKTHB,

npH3HaTa npeAH TOBa B neqaA6aTa HAM 3ary6aTa.

3ary6H OT 06e3ueHKa, npH3HaTH B neqaA6aTa HAM 3ary6aTa, 3a HHBeCTHUHH B HHCTPYMeHT Ha co6crBeHHH

KanHTaA, KAaCH<pHIJ;HpaH KaTO Ha pa3nOAO:lKeHHe 3a npoAaJK6a, He ce B'b3CTaHOBHBaT B neqaA6aTa HAM

3ary6aTa.

3ary6H OT 06e3ueHKa, rrpH3HaTH B neqaA6aTa HAM 3ary6aTa, 3a A'bArOB HHCTPYMeHT, KAaCH<pHUHpaH KaTO

Ha pa3nOAO:lKeHHe 3a npoAaJK6a, ce B'b3CTaHOBHBaT, B'b3CTaHOBeHaTa cyMa ce npH3HaBa B neqaA6aTa HAM

3ary6aTa.

TIapUQHU CpeACTBa
I1apHl:fHHTe cpeAcrBa BKAIOl:fBaT napHl:fHH cpeAcrBa B 6pOH H 6e3CpOqHH Aen03HTH , C'bOTBeTHO B AeBa H

B'bB BaAyra.

I1apHqHHTe eKBHBaAeHTH ca KPaTKOCpOqHH, BHCOKOAMKBHAHH HHBecrHUHH, KOHTO ca AeCHO o6p'bru;aeMH

B KOHKPeTHH napHqHH cyMH H C'bA'bp:lKaT He3HaqHTeAeH pHCK OT rrpOMHHa B croHHocrra HM.

AaAoBe U yqaCTHH

BCHqKH HHBeCTHIJ;HH II'bpBOHaqaAHO ce rrpH3HaBaT no MeTOAa Ha ueHa Ha rrpHAo6HBaHe/ ce6ecroHHocr.

MeTOA Ha ueHaTa Ha rrpHAo6HBaHe / ce6ecroHHocrn/ e MeTOA 3a OTtlHTaHe Ha AMeHa HHBecrHUHH, npH
KOHrO HHBeCTHIJ;HHTa ce rrpH3HaBa no ueHa Ha npHA06HBaHe / ce6ecroHHocr /. I1peArrpHHTHeTO
npH3HaBa AoxoAa OT HHBeCTHUHHTa eAHHcrBeHO AO creneHTa, B KOHTO TO nOAyqaBa pa3npeAeAeHHH OT
HarpyrraHme neqaA6H Ha npeAIIpHHTHeTO, B KOeTO e HHBecrHpaHo, B'b3HHKHaAH CAeA AaTaTa Ha
rrpHAo6HBaHeTO. I10AyqeHH pa3npeAeAeHHH, HaABHllIaBaru;H Te3H neqaA6H, ce pa3rAeJKAaT KaTO
B'b3craHOBHBaHe Ha HHBeCTHUHHTa H ce npH3HaBaT KaTO HaMaAeHHe Ha ueHaTa Ha npHAo6HBaHe
/ ce6ecroHHocrn/ Ha HHBecrHUHHTa.

I1HBeCTHIJ;HHTe B A'bru;epHH npeAIIpHHTHH ce OTtlHTaT H rrpeAcraBHT no ueHa Ha npHAo6HBaHe

/ ce6ecroHHocr /.

I1HBeCTHUHHTe B acouHHpaHH npeArrpHHTHH ce OTtlHTaT H rrpeAcraBHT no ueHa Ha npHA06HBaHe

/ ce6ecroHHocr /.

I1HBeCTHIJ;HHTe Komo He ca KAaCH<pHUHpaHH KaTO A'bru;epHH H aCOUHHpaHH npeAnpHHTHH ce OTtlHTaT

no crrpaBeAAHBa crOHHOcr KAaCH<pHUllpaHH KaTO KaTO <pHHaHCOBH aKTHBH Ha pa3nOAO:lKeHHe 3a

npoAaJK6a, C'brAaCHO H3HCKBaHHHTa Ha MCC39.B cAyqaHTe B KOHTO HHBecrHUHHTe ca B KanHTaAOBH
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HHeTPYMeHTH , KORTO HJlMaT KOTHpaHa rra3apHa ueHa Ha aKTImeH rra3ap H <fHHTO crrpaBeMHBa ueHa He

MO)l{e Aa ce orrpeAeAM HaA~O ce OT<fHTaT rro ueHa Ha rrpHAo6HBaHe/ ce6eCToHHOCT.

l1HBeCTHUHH KORTO ca KAaCH<I>HUHPaHH B CbOTBeTCTBHe MODOS KaTO A'bp)l{aHH 3a rrpoA~6a/HAM ca

BKAIO<feHH B rpyrra 3a H3B~aHe OT yrr01pe6a, KOHTOe KAaCmpHUHpaHa KaTO A'bp)l{aHa 3a rrpoA~6a / ce

OT<fHTaT B CbOTBeTCTBHe c T03H MODO.

KpeAHTII, TbprOBCKH H Apym B3eMaHHJI

KpeAHTHTe H B3eMaHHHTa ca HeAepHBaTHBHH q>HHaHCOBH aKTHBH C <pHKCHpaHH HAM orrpeAeNleMH

rrAaIUaHHH, KORTO He ce KOTHpaT Ha aKTHBeH rra3ap, C H3KA1O<feHHe Ha:

• Te3H, KORTO rrpeArrpHHTHeTO B'b3HaMepHBa Aa rrpOAaAe He3a6aBHO HAM B 6AM3KO 6'bAern;e, KORTO

rn;e 6'bAaT KAaCH<pHUHPaHH KaTO A'bp)l{aHH 3a TbpryBaHe H Te3H, KORTO rrpeArrpHHTHeTO

orrpeAeNl rrpH Il'bpBOHa<faAHOTO rrpH3HaBaHe KaTO OT<fRTaHH rro crrpaBeMHBa CTOHHOCT B

rre<faA6an HAM 3ary6an;

• Te3H, KORTO rrpeAIIpHHTHeTO orrpeAeNl KaTO Ha pa3rrOAO)l{eHHe 3a rrpoA~6a rrpH

Il'bpBOHa<faAHOTO rrpH3HaBaHe; HAM

• Te3H, rrpH KORTO A'bp)l{aTeNIT MO)l{e Aa HJlMa B'b3MO)I{HOCT Aa B'b3CTaHOBH B 3Ha<fRTeAHa CTerreH

ugAan CH Il'bpBOHa<faAHa HHBeCTHUHH, C H3KA1O<feHHe Ha cAyqaRTe, rrpH KORTO rrpH<fHHan e

BAOmaBaHe Ha KPeAHTHOTO Ka<feCTBO H KORTO ce KAaCH<pHUHpaT KaTO Ha pa3rrOAO)l{eHHe 3a

rrpoA~6a.

KaTO KPeAHTH H B3eMaHHH ce KAaCH<pHUHPaT <pHHaHCOBH aKTHBH B'b3HHKHaAH OT AHpeKTHO

rrpeAOCTaBHHe Ha CTOKH, YCAyrH, rrapH HAM rrapH<fHH eKBHBaAeHTH/TbprOBCKH B3eMaHHH H KPeAHTHj.

KpeAHTHTe H B3eMaHHHTa, KORTO ca C <pHKCHPaH rraAe)I{ ce OT<fRTaT rro aMOpTH3HpaHaTa HM CTOHHOCT.

KpeAHTHTe H B3eMaHHHTa KORTO ca 6e3 <pHKCHpaH rraAe)I{ ce OT<fHTaT rro ce6eCToHHOCT.

IIpeAIIAaTeHHTe pa3XOAH, KOHTO KaCaHT CAeABarn;H OT<feTHH rrepHOAH ce rrpeACTaBHT KaTO aBaHCOBO

rrpeBeAeHH C}'MH Ha AOCTaB<fHUH H ce BKAIO<fBaT B TbproBCKHTe B3eMaHHH.

AaH'b~H 3a B'b3CTaHOBRBaHe

AaHbUHTe 3a B'b3CTaHOBHBaHe He rrpOH3TH<faT OT AorOBopHH B3aHMOOTHOmeHHH, He ce KAaCH<pHUHpaT

B KaTerOpHHTe <pHHaHCOBH aKTImH. Te BKAIO<fBaT:

-C}'MHTe Ha B'b3CTaHOBHMHTe AaHbUH B'bPXY AOXOAa B'bB Bp'b3Ka C 06AaraeMaTa rre<faA6a/ AaHb<fHaTa

3ary6a 3a rrepHOAa H rrAaTeHH C}'MH 3a TeKyIIJ; H rrpeAXOAeH rrepHOA rrpeBHmaBarn;H A'bA)I{JfMHTe C}'MH.

-C}'MHTe Ha AaHb<feH KPeAHTH 3a B'b3CTaHOBHBaHeH rrpHXBarn;aHe CAeA KPaH Ha OT<feTHHH rrepHOA H rrAa-

TeHH C}'MH 3a TeKyIIJ; H rrpeAXoAeH rrepHOA rrpeBHmaBarn;H A'bA)I{JfMHTe C}'MH 3a ApyrH AaHbUH.

TeKyIIJ;HTe AaHb<fHH aKTImH 3a TeKyIIJ;HH H rrpeAXOAHH rrepHOAH ce oueHHBaT rro C}'MaTa, KOHTOce O<faKBa

Aa 6'bAe B'b3CTaHOBeHa OT AaHb<fHRTe OpraHH rrpH rrpHAaraHe Ha AaHb<fHH CTaBKH H AaH'b<fHH 3aKOHH,

AeHCTBaIUH HAM O<faKBaHH Aa BNl3aT B CHAa K'bM KPaH Ha OT<feTHHH rrepHOA.

MaTepHaAHH 3anaCH

IIpeArrpHHTHeTO rrpHAara MCC 2 3a OT<fHTaHe Ha MaTepHaAHHTe 3arraCH:

MaTepHaAHH 3arraCH ca aKTImH:

-A'bp)l{aHH 3a rrpoA~6a B 06H<faHHHH XOA Ha CTorraHCKan AeHHoCT / CToKH,rrpoAYKUHH/;

-HaMHPaIIJ;H ce B rrpouec Ha rrpoH3BoACTBO 3a TaKaBa rrpoA~6a /He3aB'bpmeHO rrpoH3BoACTBO/;

-MaTepHaAHH 3arraCH, KORTO ce H3paxoABaT B rrpoH3BoACTBeHHH rrpouec HAM rrpH rrpeAOCTaBHHe Ha

YCAyrH;/ MaTepHaAH, eypOBHHH/

MaTepHaAHHTe 3arraCH ce oueHHBaT rro rrO-HHCKan OT ce6eCToHHocrra HAM HeTHan peaAH3yeMa

CTOHHOCT.

Ce6eCToHHocrra Ha MaTepHaAHHTe 3arraCH rrpeACTaBAHBa C}'Man OT BCH<fKH pa3XOAH rro 3aKYrryBaHeTO,

rrpepa6oTKan, KaKTO H ApyrH pa3XOAH, HarrpaBeHH B'bB Bp'b3Ka C AOCTaBHHeTO HM AO ceramHOTO

CbCTOHHHe H MeCTOrrOAO)l{eHHe.

Pa3XOAHTe rro 3aKYrryBaHe Ha MaTepHaAHHTe 3arraCH BKAIO<fBaT rrOKyrrHaTa ueHa, BHOCHHTe MHTa H ApyrH

HeB'b3CTaHOBHMH AaHbUH, TPaHcrrOpTHRTe pa3XOAH HAp., KOHTO AHpeKTHO MoraT Aa ce OTHeCaT K'bM

rrpHAo6HBaHeTO Ha CTOKHTe MaTepHaAHTe H YCAyrHTe. T'bproBCKHTe OTCTbrrKH pa6aTH HAp. rroAo6HH

KOMrrOHeHTH ce rrpHCrraAaT rrpH orrpeAeNlHe Ha rrOKYrrHan CTOHHOCT.
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Pa3XOAHTe 3a npepa60TKa BKAJO<ffiaT npeKH pa3XOAH H cHcreMaTWiHo Ha'fHCNlBaHH rrocroHHHH H

rrpOMeHAHBH o6mH pa3xoAH, KOHTO ce rrpaBHT rrpH rrpepa60TBaHe Ha MaTepHaAHTe B rOTOBa rrpoA)'KIJ;HJl.

IlpoMeHAHBHTe o6mH pa3XOAH ce pa3rrpeAeNIT 3a BCJlKa rrpoH3BeAeHa eAHHHn;a Ha 6a3a Ha peaAHOTO

H3rr03BaHe Ha rrpoH3BOAcrBeHHTe MomHocrH.

IlocroHHHHTe o6mH pa3XOAH ce pa3rrpeAeNIT K'bM ce6ecroHHocrra Ha npoA)'KIJ;HHTa Ha 6a3a Ha

HOpMaAHHJl KarraIJ;HTeT Ha npOH3BOAcrBeHHTe MOIUHOCTH.

KOAM'feCTBOTO o6mn rrocrOJlHHH pa3xoAH, KOHTO OTrOBapHT Ha pa3AMKaTa Me»<Ay HOpMaAHHJl

Karran;HTeT H AOCTHrnaTHJl KarraIJ;HTeT ce npH3HaBaT 3a pa3xoAH 3a rrepHoAa B Komo Te B'b3HHKBaT.

Apyrn pa3xoAH ce BKAJO<ffiaT B ce6ecroHHocrra Ha MaTepHaAHHTe 3arraCH caMO AOTOAKOBa, AOKOAKOTO Te

ca HarrpaBeHH B'bB Bp'b3Ka c AOBe»<AaHeTO Ha MaTepHaAHHTe 3arraCH AO HacrOJlmOTO HM MecrorrOAO)I(eHHe

H C'bcroHHHe.

B orpaHH'feHH CAyqaH pa3XOAH rro rrOA3BaHH, KPeAHTH KOHTO ca orrpeAeAeHH B MCC 23 Pa3XOAH rro

3aeMH, ce BKAJO<ffiaT BcroHHocrra Ha MaTepHaAHHTe 3arraCH.

Pa3xOAH KOHTO He ce BKAJO<ffiaT B ce6ecroHHocrra Ha rrpOH3BeAeHaTa rrpOA)'KIJ;HJl H ce rrpH3HaBaT KaTO

pa3XOAH 3a rrepHOAa B KOHHO ca B'b3HHKHaAH ca:

-KOAH'ieCTBa MaTepHaAH ;rpYA H Apyrn rrpOH3BOACTBeHH pa3XOAH H3B'bH HOpMaAHHTe rpaHHn;H.

-pa3XOAH 3a C'bXpaHeHHe B CKAaA.

-aAMHHHcrpaTHBHH pa3XOAH.

-pa3XOAH rro npoAa)I(6HTe.

Ce6ecroHHocr npH npeAOcraBHHe Ha YCAym

AOTOAKOBa, AOKOAKOTO npH rrpeAOcraBHHeTO Ha YCAyrH ce rrOA3BaT MaTepHaAHH 3arracH, TO Te ce

BKAJO<ffiaT B ce6ecroHHoCTa Ha YCAyrHTe. Ce6ecroHHocra ce C'bcrOH rAaBHO OT pa3XOAHTe 3a 1pyA H

Apyrme pa3XOAH 3a rrepCOHaAa, 3aeT B rrpeAOcraBHHeTO Ha yCAyraTa, BKAJO'fHTeAHO CA~eAHTe,

H3II'bAHJlBamH HaA30pHa AeHHocr, H C'bOTBeTHaTa 'facr OT o6IUHTe pa3XOAH 3a TJlX. TpYA'bT H Apyrn

pa3XOAH, CB'bp3aHH c rrpoAa)I(6HTe H 06mHJl aAMHHHcrpaTHBeH rrepCOHaA, He ce BKAJO<ffiaT, a ce

rrpH3HaBaT 3a pa3XOAH B rrepHOAa, B Komo ca B'b3HHKHaAH.

Ilo1pe6AeHHeTo Ha MaTepHaAHH 3arracH ce On;eHJlBa rro cpeAHO rrpeTerAeHa crOHHOcr.

Ce6ecroHHocrTa Ha MaTepHaAHHTe 3arraCH MO)I(e Aa He e B'b3craHOBHMa, B cAyqaH 'fe Te ca rrOBpeAeHH

HAM ca IJ;JlAOCTHOHAM 'faCTH'fHO MOpaAHO ocrapeAM, HAM aKO HMa crraA B rrpOAa)I(HHTe HM n;eHH. C'bmo

TaKa ce6ecroHHocrra Ha MaTepHaAHHTe 3arraCH MO)I(e Aa He 6'bAe B'b3craHOBHMa, aKO npH6AM3HTeAHO

onpeAeAeHHTe pa3XOAH 3a 3aB'bpIlIBaHe HAM rrpH6AM3HTeAHO orrpeAeAeHHTe pa3XOAH, KOHTO me 6'bAaT

HarrpaBeHH 3a OC'bmecrBJlBaHe Ha rrpoAa)I(6aTa, ca ce YBeAH'fHAM. MaTepHaAHHTe 3arraCH ce HaMaAJlBaT AO

HeTHaTa peaAH3yeMa crOHHOcr Ha 6a3aTa Ha OTAeAHH rr03HIJ;HH. IlpH HJlKOH o6crOHTeACTBa o6a'fe MO)I(e

Aa 6'bAe rroAXoAHmo Aa ce rpyrrHpaT CXOAHH HAM CB'bp3aHH rr03HIJ;HH.

K'bM BceKH CAeABam rrepHOA ce rrpaBH HOBa On;eHKa Ha HeTHaTa peaAH3yeMa crOHHOcr. KoraTO

yCAOBHJlTa, AOBeAH AO CHH)I(aBaHe Ha MaTepHaAHHTe 3arracH rroA TJlXHaTa ce6ecroHHocr, Be'fe He ca

HaAHn;e HAM KoraTO HMa JlCHO AOKa3aTeACTBO 3a YBeAH'feHHe B HeTHaTa peaAH3yeMa crOHHOcr 3apaAH

rrpOMHHa B HKOHOMH<feCKHTe o6crOHTeACTBa, cyMaTa Ha 06e3n;eHKaTa ce B'b3craHOBJlBa TaKa, 'fe HOBaTa

6aAaHCOBa cyMa e rrO-HHCKaTa OT ce6ecroHHocrra H npepa3rAeAaHaTa HeTHa peaAH3yeMa crOHHOcr.

B'b3CTaHOBJlBaHeTO e orpaHH'feHO AO cyMaTa Ha II'bpBOHa'faAHaTa o6e3n;eHKa.

IlpH npoAa)I(6a Ha MaTepHaAHH 3arracH, 6aAaHCOBaTa cyMa Ha Te3H MaTepHaAHH 3arraCH ce rrpH3HaBa KaTO

pa3xoA npe3 rrepHoAa, rrpe3 Komo C'bOTBeTHHHT rrpHxoA e rrpH3HaT. CYMaTa Ha BCJlKa o6e3n;eHKa Ha

MaTepHaAHHTe 3arraCH AO HeTHaTa HM peaAH3yeMa crOHHOcr, KaKTO H BCH'fKH 3ary6H OT MaTepHaAHH

3arraCH ce rrpH3HaBaT KaTO pa3xoAH 3a rrepHoAa Ha 06e3n;eHKaTa HAM Ha B'b3HHKBaHeTO Ha 3ary6HTe.

CYMaTa Ha eBeHTyaAHOTO 06paTHO B'b3craHOBJlBaHe Ha croHHocrra Ha 06e3n;eHKaTa Ha MaTepHaAHHTe

3arraCH, B'b3HHKHaAa B pe3yATaT Ha YBeAM'feHHeTO Ha HeTHaTa peaAH3yeMa crOHHOcr, ce npH3HaBa KaTO

HaMaAJlBaHe Ha cyMaTa Ha rrpH3HaTHTe Pa3XOAH 3a MaTepHaAHH 3arraCH npe3 rrepHOAa, npe3 Komo

B'b3craHOBJlBaHeTO e B'b3HHKHaAO.

HHKOH MaTepHaAHH 3arraCH MoraT Aa 6'bAaT orneceHH rro CMeTKHTe Ha ApyrH aKTHBH, KaTO HarrpHMep

MaTepHaAHH 3arraCH, KOHTO ce H3rrOA3BaT KaTO KOMIIOHeHT Ha C'b3AaAeHHTe OT caMOTO rrpeAIIpHJlTHe

co6CTBeHH HMOTH, C'b0p'b)I(eHHJl H o6opyABaHe. MaTepHaAHHTe 3arraCH, orneceHH K'bM Apyr aKTHB, ce

rrpH3HaBaT 3a pa3xOA B npOA'bA)I(eHHe rrOAe3HHJl )I(HBOT Ha aKTHBa.
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AJcruBH Aop*aHH 3a npoAa)K6a
KaTo aKTHBH A'bp)l(aHH 3a rrpoAa)I(6a CbrAaCHO MODO 5 ce KAaCH<pHUHPaT HeTeKYJIUi aKTHBH, 'iIDITO

6aAaHCOBa CTOHHOCT m;e 6'bAe B'b3CTaHOBeHa no-cKopO 'ipe3 CAeAKa 3a npoAa)I(6a OTKOAKOTO 'ipe3

npoA'bA)l(aBaUJ;a yrro1pe6a.

AKTHBHTe A'bp)l(aHH 3a rrpoAa)I(6a ce o~eHHBaT no nO-HHCKaTa OT 6aAaHCOBaTa JIM CTOHHOCT H

crrpaBeAAHBaTa JIM CTOHHOCT HaMaAeHa C pa3xoAHTe 3a npoAa)I(6aTa.

3ary6a OT o6e3~eHKa ce rrpH3HaBa rrpH BCHKO II'bpBOHa'iaAHO HAM nOCAeABaUJ;O HaMaAeHHe Ha

CTOHHOCTTa Ha aKTHBH A'bp)l(aHH 3a rrpoAa)I(6a.

Ile'iaA6a OT nOCAeABam;O }'BeAH'ieHHe Ha CnpaBeAAHBH CTOHHOCTH, HaMaAeHH C pa3XOAHTe 3a npoAa)I(6a

Ha aKTHBH A'bP)l(aHH 3a rrpoAa)I(6a ce rrpH3HaBa AO pa3Mepa Ha 06e3~eHKaTa Ha CbOTBeTHHH aKTHB

Ha'iHCAeHa npeAH CbrAaCHO MCC36 H MO<I>OS.

C06CTBeH KanHTaA
Co6CTBeHHJIT KanHTaA Ha rrpeAIIpHJlTHeTO ce CbCTOH OT:

OCHOBeH KanHTaA BKAJO'iBam; :

• PernCTPHPaH KanHTaA -rrpeACTaBeH no HOMHHaAHa CTOHHOCT CbrAaCHO CbAe6HO pemeHHe 3a

pernCTPa~HH

• HeBHeceH KanHTaA - rrpeACTaBAHBa HeBHeCeHaTa 'iaCT OT OCHOBHHH KarrHTaA no HOMHHaAeH

pa3Mep.

• I13KyrreHH co6CTBeHH ~H- rrpeACTaBeHH no CTOHHOCTTa Ha nAaTeHOTO 3a 06paTHOTO

rrpHAo6HBaHe.

AKO rrpeArrpHJlTHeTO rrpHAo6He nOBTopHO CBOH HHCTPYMeHTH Ha co6CTBeHHH KanHTaA, Te3H

HHCTPYMeHTH ( H3KyrreHH co6CTBeHH a~HH) ce rrpHCnaAaT OT co6CTBeHHH KanHTaA. He ce npH3HaBa

HHTO ne'iaA6a, HHTO 3ary6a OT nOKyrrKaTa, rrpoAa)I(6aTa, eMHTHPaHeTO HAM 06e3CHABaHeTO Ha

HHCTPYMeHTH Ha co6CTBeHHH KarrHTaA Ha rrpeAIIpHJlTHeTO. TaKHBa o6paTHo H3KyrreHH a~HH MoraT Aa

6'bAaT rrpHA06HTH H A'bP)l(aHH OT npeArrpHJlTHeTO HAM OT ApyrH 'iAeHOBe Ha KOHCOAMAHpaHaTa rpyna.

IlAaTeHoTO HAM nOAyqeHoTo B'b3Harpa)I(AeHHe ce npH3HaBa AHPeKTHo B co6CTBeHHH KarrHTaA.

IlpH H3AaBaHeTO HAM npHA06HBaHeTO Ha CBOH HHCTPYMeHTH Ha co6CTBeHHH KanHTaA npeAIIpIDITHeTO

npaBH pa3AM'iHH pa3XOAH. Te3H pa3XOAH 06H'iaHHO BKAJO'iBaT pernCTPa~HH H ApyrH 3aKOHOBH TaKCH,

H3nAaTeHH cyMH Ha npaBHH, C'ieTOBOAHH H ApyrH rrpO<peCHOHaAHH KOHeyATaHTH H Ap.nOAo6HH. IlpH

KanHTaAOBa CAeAKa pa3XOAHTe no CAeAKaTa ce OT'iHTaT C'ieTOBOAHO KaTO HaMaAeHHe Ha co6CTBeHHH

KanHTaA (HeTRO OT BCH'iKH CB'bp3aHH npe<pepeH~H 3a AaH'bK B'bPXY AOXOAHTe) AO CTeneHTa, B KOJITO ca

AOII'bAHHTeAHH pa3XOAH, rrpHKO CB'bp3aHH C KanHTaAOBa CAeAKa, KOHTO B npOTHBeH CAyqaH 6Hxa 6HAM

H36erHaTH. Pa3XOAHTe no KanHTaAOBa CAeAKa, KOJITO e H30CTaBeHa, ce npH3HaBaT KaTO pa3XOA.

Pe3epBH BKAJO'iBam;H:

• Pe3epB OT nOCAeABaUJ;H ~eHKH - epOpMHpaH no H3HCKBaHHJITa 3a OT'iHTaHe YCTaHOBeHH B

MC<I>O H npHAaraHaTa C'ieTOBoAHa nOAHTHKa;

• IlpeMHHHH pe3epBH- 06pa3}'BaHH OT eMHTHPaHe Ha co6CTBeHH KarrHTaAOBH HHCTPYMeHTH.

• 06m;H pe3epBH - 06pa3}'BaHH OT pa3rrpeAeAeHHe Ha ne'iaA6a CbrAaCHO H3HCKBaHHJITa Ha

T'bproBCKHH 3aKOH Ha PE'bArapHH H yqpeAHTeAHHH aKT Ha rrpeArrpHJlTHeTO.

• ApYJ'H pe3epBH - 06pa3}'BaHH no pemeHHe Ha co6CTBeHH~HTe Ha KanHTaAa

<I>HHaHcoB pe3yATaT BKAJO'iBam;:

Hepa3rrpeAeAeHa K'bM KPaJI Ha OT'ieTHHH nepHOA Ha1pyrraHa ne'iaA6a OT npeAXOAHH nepHOAH.

HenoKPHTa K'bM KPaJI Ha OT'ieTRHH nepHOA Ha1pyrraHa 3ary6a OT rrpeAXOAHH nepHOAH.

Ile'iaA6a/3ary6a OT nepHOAa.

TeKy~ H HeTeKy~H naCHBH
IlacHB ce KAaCH<pH~pa KaTO TeKYm; , KoraTO OTrOBapH Ha HHKOH OT CAeAHHTe KPHTepHH:

• OqaKBa Aa ypeAH rraCHBa B CBOH HOpMaAeH orrepaTHBeH ~KDA;

• Aop)fili rraCHBa rrpeAHMHO C ~eA T'bpI)'BaHe;
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• rraCIiB'bT cAeABa Aa 6'bAe ypeAeH B paMKIITe Ha ABaHaAeCeT Meceu:a CAeA Iq>aH Ha

OT<leTHHH rrepHoA;

HAH

• rrpeAIJpHHTHeTO HHMa 6e3YCAoBHO rrpaBo Aa oTcpo<ma ype*AaHeTO Ha rracliBa 3a

rrepHoA HaH-MaAKO ABaHaAeceT Meceu:a cAeA KpaH Ha OT<leTHHH rrepHoA.

l1acHB ce KAaCmpHlUfPa KaTO HeTeKYm aKO He orrOBapH Ha KPHTepHHTe .u;a KAaCmpH.u;HpaHe KaTO TeKYm.

l1acHB ce KAaCH<pHlUfPa KaTO TeKYm, KoraTO Te CAeABa Aa ce ypeAR B paMKHTe Ha ABaHaAeCeT Mece.u;a OT

KPaH Ha OT'leTHHH rrepHOA, AOpH aKO:

• ITbpBOHa<JaAHHHT cpOK e 6HA 3a rrepHoA rrO-A'bA'br OT ABaHaAeCeT Mece.u;a; H

• CAeA KPaH Ha OT'leTHHH rrepHOA H rrpeAH <pHHaHCOBHTe OT'leTH Aa ca oA06peHH 3a rry6AMK}'BaHe

e CKAlO<JeHO crrOpa3YMeHHe 3a pe<pHHaHCHpaHe HAM 3a HOB rrOraCHTeAeH rrAaH Ha A'bArOCpO<JHa

6a3a.

fl)HHaHcoBH rraCHBH

I1peAJIPHHTHeTO rrpHAara MCC32 H MCC39 rrpH OT'lHTaHe Ha <pHHaHCOBH rraCHBH.

et>HHaHCOB rraCHB e BceKH rraCHB Komo e :

• AorOBopHO 3aA'bAJKeHHe :

- Aa ce rrpeAOCTaBHT rrapH'lHH cpeAcrna HAM Apyr qmHaHcoB aKTHB Ha Apyro rrpeAJIPHHTHe;

HAM

Aa ce pa3MeHHT <pHHaHCOBH aKTHBH HAM <pHHaHCOBH rraCHBH C Apyro rrpeAJIpHHTHe rrpH

yCAOBHH, KOHTO ca rroTeH.u;HaAHO He6AarorrpHHTHH 3a rrpeAJIpHHTHeTO;

HAM

• AorOBOp, Komo me 6'bAe HAM MO)Ke Aa 6'bAe ypeAeH B HHCTpYMeHTH Ha c06crneHHH KarrHTaA Ha

rrpeAJIpHHTHeTO H e:

.- HeAepHBaTHB, 3a Komo rrpeAJIpHHTHeTO e HAM MO)Ke Aa 6'bAe 3aA'bAJKeHO Aa rrpeAOCTaBH

rrpOMeHAHB 6pOH HHCTpYMeHTH Ha c06crneHHH CH KarrHTaA;

HAM

AepHBaTHB, Komo me 6'bAe HAM MO)Ke Aa 6'bAe ypeAeH <Jpe3 pa3MHHa Ha <pHKCHpaHa CYMa

rrapH'lHH cpeAcrna HAM Apyr <pHHaHCOB aKTHB 3a <pHKCHpaH 6pOH HHCTpYMeHTH Ha c06crneHHH

KarrHTaA Ha rrpeAJIPHHTHeTo. 3a Ta3H .u;eA HHCTpYMeHTHTe Ha c06crneHHH KarrHTaA Ha

rrpeAJIpHHTHeTO He BKAlO<JBaT B'b3Bp'bmaeMH <pHHaHCOBH HHCTpYMeHTH, KAaCH<pH.u;HpaHH KaTO

HHCTpYMeHTH Ha c06crneHHH KarrHTaA, KOHTO HaAaraT Ha rrpeArrpHHTHeTO 3aA'bAJKeHHeTO Aa

rrpeAOCTaBH Ha Apyra CTpaHa rrporrop.u;HOHaAeH AHA OT HeTHHTe aKTHBH Ha rrpeAJIpHHTHeTO caMO

rrpH AMKBHAau:HH, HAM HHCTpYMeHTH, KOHTO ca AorOBopH 3a 6'bAemO rroAyqaBaHe HAM

rrpeAOCTaBHHe Ha HHCTpYMeHTH Ha c06crneHHH KarrHTaA Ha rrpeAJIpHHTHeTO.

et>HHaHCBHTe HHCTpYMeHTH-rraCHBH ce KAaCH<pH.u;HpaT B CAeAHHTe KaTeropHH C'brAaCHO H3HCKBaHHHTa Ha

MCC39:
• et>HHaHCOBH rraCHBH, OT'lHTaHH rro crrpaBeAJ\HBa CTOHHOCT B rre<JaA6aTa HAM 3ary6ara:

- KAaCH<pH.u;HPaHH KaTO A'bP)KaH 3a TDpryBaHe

- rrpH ITbpBOHa<JaAHOTO My rrpH3HaBaHe ce OrrpeAeAH OT rrpeAJIpHHTHeTO 3a OT'lHTaHe rro

crrpaBeAJ\HBa CTOHHOCT B rre<JaA6aTa HAM 3ary6ara

• et>HHaHCOBH rraCHBH, OT'lHTaHH rro aMOpTH3HpaHa CTOHHOCT

et>HHaHCOBH rraCHBH ce rrpH3HaBaT B OT'leTa 3a <pHHaHCOBOTO C'bCTOHHHe, KoraTO rrpeAJIPHHTHeTO CTaHe

CTpaHa rro AoroBopHHTe YCAOBHH Ha HHCTpYMeHTa.

I1pH ITbpBOHa<JaAHOTO rrpH3HaBaHe <pHHaHCOBHTe rraCHBH ce OT'lHTaT rro crrpaBeAJ\HBaTa HM CTOHHOCT,

rrAJOC B CAyqaH Ha <pHHaHCOBH rraCHBH, KOHTO He ce OT'lHTaT rro crrpaBeAJ\HBa CTOHHOCT B rre<JaA6ara

HAM 3ary6ara, pa3XOAHTe rro CAeAKara, KOHTO ce OTHaCHT rrpHKO K'bM rrpHA06HBaHeTO HAM H3AaBaHeTO Ha

<pHHaHCOBHH rraCHB.

110CAeABama o.u;eHKa Ha <pHHaHcoBH rraCHBH

• 110 crrpaBeAJ\HBa CTOHHOCT
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-<j:>HHaHCOBHnaCHBH, OT'lHTaHH no crrpaBeAt\HBa crOHHOcr B neqaA6aTa HAM 3ary6aTa;

C H3KAJOqeHHe Ha naCHBRTe - AepHBaTHBH, KORTO ca 06B'hp3aHH C HeKOTnpaH HHcrpYMeHT Ha

co6CTBeHHH KarrRTaA H TPH6Ba Aa ce ypeAHT qpe3 rrpeXB'hpNIHeTO Ha HeKOmpaH HHcrpYMeHT Ha

co6CTBeHHH KanHTaA, qHHTO crrpaBeAt\HBa crOHHOcr He MO)Ke Aa ce ou;eHH HaAe)KAHO, KORTO ce

OT'lHTaT no u;eHa Ha rrpHA06HBaHe;

• TIo aMopTH3HpaHa crOHHOcr C H3nOA3BaHeTO Ha MeTOAa Ha e<j:>eKTHBHHHAMXBeH rrpou;eHT

-BCHqKH OCTaHaAM <j:>HHaHCOBHnaCHBH

TIeqaA6H H 3ary6H OT <j:>HHaHCOBHnaCHBH ce npH3HaBaT

• TIeqaA6H H 3ary6H OT <j:>HHaHCOBH naCHBH, KAaCH<j:>Hu;npaHH KaTO OT'lRTaHH no cnpaBeAt\HBa

crOHHOcr B neqaA6aTa HAM 3ary6aTa, ce npH3HaBaT B OT'leTa 3a AoxOAHTe;

• TIeqaA6aTa HAM 3ary6aTa OT <j:>HHaHCOBHnaCHBH KOHTO ce OT'lHTaT no aMopTH3npaHa croHHOcr

ce rrpH3HaBa B OT'leTa 3a AoxoAHTe, KoraTO <pHHaHCOBHH naCHB ce OTIIHCBa H qpe3 npou;eca Ha

aMopTH3HpaHe;

TIpeAIIpHHTHeTO OTIIHCBa <j:>HHaHCOBnaCHB (HAM qacr OT <pHHaHCOBHH naCHB) ,KoraTO TOH e noraceH -

T. e. KoraTO 3aA'hA)KeHHeTO, orrpeAeAeHO B AoroBopa, e OTnaAHaAO, aHyAJ:IPaHO HAM CP0K'hT My e

H3TeK'hA.

TIpH OTIIHCBaHe Ha <j:>HHaHCOBnaCHB pa3AMKaTa Me)KAy 6aAaHCOBaTa crOHHOcr Ha <j:>HHaHCOBnaCHB (HAM

Ha qacr OT <j:>HHaHCOB naCHB) , KOHTO e rrpeKPaTeH HAM npeXB'hpAeH Ha TPeTa crpaHa, H nAaTeHOTO

B'h3Harpa)KAeHHe, BKAJOqRTeAHO rrpeXB'hpAeHRTe H nOeTH HenapHqHH aKTHBH H naCHBH, ce npH3HaBa B

OT'leTa 3a AOxOAHTe.

T"bprOOCKH H APym 3l!A"bA)KeHHJI H KpeAHTH

KpeAHTH, ThprOBCKH H Apyrn 3aA'hA)KeHHH 3aA'hA)KeHHH ca <pHHaHCOBH naCHBH B'h3HHKHaAM OT AHpeKTHO

nOAyqaBaBe Ha crOKH, yCAyrn, napH HAM napHqHH eKBHBaAeHTH OT KPeARTOpH.

CAeA II'hpBOHaqaAHOTO npH3HaBaHe KPeAHTHTe H ThproBcKRTe 3aA'hA)KeHHHTa, KOHTO ca 6e3 qmKCHpaH

naAe)K ce OT'lHTaT no ou;eHeHaTa npH npHA06HBaHeTO HM croHHOcr.

KpeAHTHTe H 3aA'hA)KeHHHTa, KORTO ca C <pHKcnpaH naAe)K ce OT'lHTaT no aMopTH3HpaHaTa HM crOHHOcr.

AaH"bqHH3aA"b~eHHJI

TeK}'lURTe AaH'hqHH 3aA'hA)KeHHH Ha npeAIIpHHTHeTO He rrpOH3THqaT OT AoroBOpHH B3aHMOOTHOIIIeHHH H

He ce KAaCH<pHU;HpaT KaTO <j:>HHaHCOBHnaCHBH. Te BKAJO<fBaT:

-TeK}'lUHHT AaH'hK B'hPXY AoxoAa 3a TeKyIUHH H npeAXOAHH nepHOAH ce npH3HaBa KaTO naCHB AO creneH-

Ta, AO KOHTOHe e nAaTeH.

-TeKyIUH 3aA'hA)KeHHH 3a AaH'hU;H C'hrAaCHO Apyrn AaH'hqHH 3aKOHH.

TeK}'lURTe AaH'hqHH naCHBH 3a TeKyllUfH H rrpeAXOAHH nepHoAH ce OU;eHHBaTno C)'MaTa, KOHTO ce OqaKBa

Aa 6'hAe nAaTeHa Ha AaH'hqHRTe opraHH npH rrpHAaraHe Ha AaH'hqHH craBKH H AaH'hqHH 3aKOHH, AeHCTBa-

IIJ;H K'hM KPaH Ha OT'leTHHH nepHOA.

lie30"b3Me3AHH CpeACTBa npeAOCTaoeHH OT A"bp:IKaOaTa

Be3B'h3Me3AHH cpeACTBa rrpeAocraBeHH OT A'hp)KaBaTa C'hrAaCHO MCC20 ca nOMOIIJ; OT

A'hp)KaBaTa/npaBRTeACTBOTO, A'hp)KaBHRTe areHU;HH HAp. nOAo6HH opraHH, KORTO MoraT Aa 6'hAaT

MeCTHH, HaU;HOHaAHH HAM Me)KAyHapOAHH/ nOA <popMaTa Ha rrpeXB'hpAHHe Ha pecypCH K'hM

npeAIIpHHTHeTO B 3aMHHa Ha MHHaAO HAM 6'hAeIIJ;O C'hOTBeTCTBHeC onpeAeAeHH yCAOBHH no OTHOIIIeHHe

Ha onepaTHBHRTe AeHHocm Ha npeAIIpHHTHeTo.Te H3KAJO<fBaT <pOpMH Ha npaBRTeACTBeHa nOMOIIJ;,

KORTO He MoraT B paMKHTe Ha pa3YMHOTO Aa 6'hAaT ocroHHocreHH H CAeAKH C A'hp)KaBaTa, KORTO He

MoraT Aa 6'hAaT pa3rpaHHqeHH OT HOpMaAHRTe ThprOBCKH CAeAKH Ha npeAIIpHHTHeTo.

Be3B'h3Me3AHH cpeACTBa , CB'hp3aHH C aKTHBH, ca 6e3B'h3Me3AHH cpeACTBa npeAocraBeHH OT A'hp)KaBaTa,

qHeTO OCHOBHO yCAoBHe e, 'Ie npeArrpHHTHeTO, OTrOBapHIIJ;O Ha ycAOBHHTa 3a nOAyqaBaHeTO HM CAeABa Aa

3aKYIIH, C'h3AaAe HAM no Apyr HaqHH Aa rrpHAo6He A'hArOTPaHHH aKTHBH.

Be3B'h3Me3AHH epeACTBa CB'hp3aHH C npHXOAH, ca 6e3B'h3Me3AHH epeACTBa npeAocraBeHH OT A'hp)KaBaTa,

pa3AMqHH OT OHe3H CB'hp3aHH C aKTHBH.
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Be3B'b3Me3AHH cpeACI'Ba rrpeAocraBeHH OT A'bp)l(aBaTa ce rrpeACfaBHT KaTO rrpHXOAH 3a 6'bAeW;H nepHOAH,

KOHTO ce rrpH3HaBaT Ha rrpHXOA cHcreMaTWIHo H pan;HOHaAHO 3a epoKa Ha nOAe3HHH )l(HBOT Ha aKTHBa.

Be3B'b3Me3AHH epeACI'Ba rrpeAoCfaBeHH OT A'bp)l(aBaTa , CB'bpaHH C npHXOAH ce npeAcraBHT KaTO rrpHXOAH

3a 6'bAeIIJ;H nepHOAH, KOHTO ce rrpH3HaBaT Ha npHxoA B MOMeHTa B KOHTO ce npH3HaBaT pa3XOAHTe 3a

nOKPHBaHeTO Ha KOHTO ca nOA yqeHH.

3l!A'bA:)KeHHJIICbMnepCOHaAa H npOBH3HH 3a A'bAl'OCPOqHHAOXOAHHa nepCOHaAa
3aA'bi\)l(eHHH K'bM nepCOHaA BKAlO<ffiaT 3aA'bi\)l(eHHH Ha rrpeAIIpHHTHeTO no nOBOA Ha MHHaA TPyA

nOAO)l(eH OT HaeTHH nepCOHaA H C'bOTBeTHHTe OCHrypHTeAHH BHOCKH, KOHTO ce H3HCKBaT OT

3aKOHOAaTeACI'BOTO. C'brAaCHO H3HCKBaHHHTa Ha MCC19 ce BKAlO'lBaT H Ha'lHCAeHHTe KPaTKOCpO'lHH

AOXOAH Ha nepCOHaAa C rrpOH3XOA HenOA3BaHH OTrryCKH Ha nepCOHaAa H Ha'lHCAeHHTe Ha 6a3a Ha

AellCTBaIIJ;HTe CfaBKH 3a OCHrypHBaHe, OCHrypHTeAHH BHOCKH B'bpXY Te3H AOXOAH.

I1peArrpHHTHeTO HHMa nOAHTHKa 3a OT'lHTaHe Ha A'bArOepO'lHH AOXOAH Ha nepCOHaAa.

C'brAaCHO H3HCKBaHHHTa Ha npHAO)I(HMOTO 3aKOHOAaTeACTBO 3a 3a6aBeHH nAaw;aHHH K'bM nepCOHaAa He

ca Ha'lHCAeHH AMXBH B pa3Mep Ha 3aKOHOBaTa AMXBa.

TIPOBH3HH
I1poBH3HHTe ca 3aA'bi\)l(eHHH C HeonpeAeAeHa epO'lHOcr HAM eyMa.

I1pOBH3HH ce rrpH3HaBaT no nOBoA Ha KOHCTPYKTHBHH H rrpaBHH H rrpaBHH 3aA'bi\)l(eHHH B'b3HHKHaAH B

pe3yATaT Ha MHHaAH C'b6HTHH C'brAaCHO H3HCKBaHHHTa Ha MCC 37.
I1paBHO 3aA'bi\)l(eHHe e 3aA'bi\)l(eHHe, KOeTO rrpoH3AH3a OT:

• AOroBOp (cnopeA HerOBHTe H3pH'IHH KAaY3H H no nOApa36HpaHe);

• 3aKOHOAaTeACI'BO;

HAM

• Apyro AellCI'BHe Ha 3aKOHa.

KOHCTPyKTHBHO 3aA'bi\)l(eHHe e 3aA'bi\)l(eHHe, KOeTO npOH3AM3a OT AellCI'BHHTa Ha npeArrpHHTHeTO,

KoraTO:

• Ha 6a3aTa Ha YCTaHOBeHa TeHAeH.u;HH Ha npeAXoAHa npaKTHKa, rry6AMKYBaHH nOAHTHKH HAM

AocraT'b'lHO cne.u;mpH'IHO TeKYW;O TB'bpAeHHe rrpeAIIPHHTHeTO e nOKa3aAO Ha ApyrH CTPaHH,

'Ie e roTOBO Aa rrpHeMe onpeAeAeHH OTrOBOpHOCTH;

H

• KaTO pe3yATaT rrpeAIIpHHTHeTO C'b3AaBa y ApyrHTe CTPaHH onpeAeAeHO O'laKBaHe, 'Ie w;e

H3II'bAHH Te3H OTrOBOpHOCTH.

I1pOBH3HH ce rrpH3HaBa TOraBa, KoraTO:

• rrpeAIIpHHTHeTO HMa HacrOHIIJ;O 3aA'bi\)l(eHHe (npaBHO HAM KOHCTPyKTHBHO) KaTO pe3YATaT OT

MHHaAH C'b6HTHH;

• HMa BepOHTHocr 3a noraCHBaHe Ha 3aA'bi\)l(eHHeTO Aa 6'bAe Heo6xoAHM nOTOK pecypCH,

C'bA'bp)l(aIIJ; HKOHOMH'leCKH nOA3H;

H

• MO)l(e Aa 6'bAe HarrpaBeHa HaAe)l(AHa o.u;eHKa Ha crollHoCTTa Ha 3aA'bi\)l(eHHeTO.

AKO Te3H YCAOBHHHe ca H3II'bAHeHH, rrpOBH3HH He ce npH3HaBa.

I1poBH3HHTe ce npH3HaBaT no Haii-Ao6paTa npH6AM3HTeAHa o.u;eHKa Ha P'bKOBOACTBOTO Ha

rrpeArrpHHTHeTO K'bM KPaH Ha OT'leTHHH nepHoA 3a pa3xoAHTe, Heo6xoAHMH 3a ype)I(AaHe Ha HacroHw;oTO

3aA'bi\)l(eHHe.

I1pH3HaTHTe cyMH Ha rrpOBH3HH ce npepa3rAe)l(AaT K'bM BceKH Kpall Ha OT'leTeH nepHoA H ce

npeH3'1HCAHBaT C .u;eA ce 0TPa3H Hall-Ao6paTa TeKYw;a o.u;eHKa.

TIacHBH A'bp'KaHH 3a npoAa'K6a MCCIlO 5
C'brAaCHO H3HKBaHHHTa Ha MCc:I>OS npeAIIpHHTHeTO KAacm!m.u;Hpa KaTO naCHBH A'bp)l(aHH 3a npoAa)I(6a,

naCHBH BKAlO'IeHH B rpyrra 3a H3Ba)l(AaHe OT yrroTPe6a. I1aCHBHTe ce o.u;eHHBaT B C'bOTBeTCTBHe C

H3HCKBaHHHTa Ha MCc:I>OS.
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OTcpO'leHHTe AaH'b'lHH aKTImH H rraCHBH ce rrpHHaBaT 3a BpeMeHHH pa3AlfKH MeJKAy AaH'b'lHaTa OCHOBa

Ha aKTImHTe H rraCHBHTe H THXHara 6aAaHCOBa CTOHHOCT K'bM KPaH Ha OT'leTHHH rrepHoA.

OTcpO'leH AaH'b'leH rraCHB ce rrpH3HaBa 3a BCH'IKH A'bAJKHMH B 6'bAemH rrepHOAH cyMH Ha AaH'bUH

CB'bp3aHH C o6AaraeMH BpeMeHHH pa3AlfKH.

OTcpO'leH AaH'b'leH aKTIm ce rrpH3HaBa 3a B'b3CTaHOBHMHTe B 6'bAemH rrepHoAH CYMH Ha AaH'bI.J;H

CB'bp3aHH C rrpHcrraAamH ce BpeMeHHH pa3AlfKH, rrpeHoc Ha HeH3rrOA3BaHH AaH'b'lHH 3ary6H H KPeAIfTH

AO CTerreHTa, AO KOHTO e BepOHTHO Aa C'bmeCTByaa o6AaraeMa rre'laA6a, cpemy KOHTO Aa MoraT Aa ce H3-

rrOA3BaT.

K'bM KPaH Ha BceKH OT'leTeH rrepHoA rrpeArrpHHTHeTo rrpepa3rAeiK,Aa HerrpH3HaTHTe oTcp0'leHH AaH'b'lHH

aKTImH. IlpeAIIpHHTHeTO rrpH3HaBa HerrpH3HaTHTe B rrpeAXoAeH rrepHoA OTCpO'leHH AaH'b'lHH aKTHBH AO

CTerreHTa, AO KOHTO ce e rrOHBHAa BepOHTHOCT 6'bAemaTa o6AaraeMa rre'laA6a Aa rr03BOAHBa

B'b3CTaHOBHBaHeTO Ha oTcp0'leH AaH'b'leH aKTIm.

EaAaHCOBaTa CTOHHOCT Ha oTcp0'leHHTe AaH'b'lHH aKTHBH ce rrpepa3rAeiK,Aa K'bM BceKH KPaH Ha OT'leTeH

rrepHoA. IlpeArrpHHTHeTo HaMaAHBa 6aAaHCOBaTa CTOHHOCT Ha oTcp0'leHHTe AaH'b'lHH aKTHBH AO CTe-

rreHTa, AO KOHTO Be'le He e BepOHTHO Aa 6'bAe peaAH3HpaHa AOCTaTb'lHa 06AaraeMa rre'laA6a, KOHTO Aa

rr03BOAHBa Aa ce Orr0A30TBOpH rrOA3aTa OT 'IaCT HAlf I.J;eAlfH OTcp0'leH AaH'b'leH aKTHB. BCHKO TaKOBa Ha-

MaAeHHe ce rrpoHBHBa o6paTHo AO CTerreHTa, AO KOHTO e CTaHaAO BepOHTHO Aa ce peaAH3Hpa AOCTaTb'lHa

o6AaraeMa rre'laA6a.

OTcpO'leHHTe AaH'b'lHH aKTImH H rraCHBH ce OI.J;eHHBaTrro AaH'b'lHHTe CTaBKH, KOHTO ce O'laKBa Aa 6'bAaT

B CHAa 3a rrepHoAa, B Komo aKTHB'bT ce peaAH3Hpa HAlf rraCHB'bT ce ypeAH/rroraCH B'b3 OCHOBa Ha AaH'b'l-

HHTe CTaBKH (H AaH'b'lHH 3aKOHH), AeHCTBamH HAlf O'laKBaHH Aa BAH3aT B CHAa K'bM KPaH Ha OT'leTHHH

rrepHOA.

OTcpO'leHHTe AaH'bI.J;H ce rrpH3HaBaT KaTO rrpHXOA HAlf pa3XOA H ce BKAJO'lBaT B rre'laA6aTa HAlf 3ary6aTa

3a rrepHoAa, OCBeH AO CTerreHTa, AO KOHTO AaH'bK'bT B'b3HHKBa OT orrepan;HH HAlf C'b6HTHe, KOeTO e rrpH3-

HaTO rrpe3 C'bmHH HAlf pa3MfqeH rrepHOA AHPeKTHO B co6CTBeHHH KarrHTaA

nellaA6a HAB3ary6a 3a nepHOAa
IlpeAIIpHHTHeTO rrpH3HaBa BCH'lKH eAeMeHTH Ha rrpHXOAHTe H pa3XOAHTe rrpe3 rrepHOAa B rre'laA6ara

HAlf 3ary6ara, OCBeH aKO AaAeH MOl>O He H3HCKBa HAlf pa3pelliaBa APyro.

HHKOH MODO orrpeAeAHT 06CTOHTeACTBa, rrpH KOHTO rrpeAIIpHHTHeTO rrpH3HaBa KOHKPeTHH rr03HI.J;HH

H3B'bH rre'laA6aTa HAlf 3ary6ara rrpe3 TeKyII.J;HH rrepHOA. ApyrH MC<I>O H3HCKBaT HAlf pa3pelliaBaT

KOMIIOHeHTHTe Ha Apyr Bceo6XBaTeH AOXOA, KOHTO OTrOBapHT Ha Ae<pHHHI.J;HHTa Ha 06mHTe rrOAO)KeHHH

3a rrpHXOAH H pa3XOAH, Aa 6'bAaT H3KAJO'IeHH OT rre'laA6ara HAlf 3ary6aTa.

Pa3XOAH

IlpeAIIpHHTHeTO OT'lHTa TeKymo pa3XOAHTe 3a AeHHOCTTa rro HKOHOMH'leCKH eAeMeHTH H CAeA TOBa

OTHaCH rro <PYHKI.J;HOHaAHO rrpeAHa3Ha'leHHe C I.J;eA<popMHpaHe pa3Mepa Ha pa3XOAHTe rro HarrpaBAeHHH

H AeHHOCTH.

Pa3XOAH ce rrpH3HaBaT, KoraTO B'b3HHKHe HaMaAeHHe Ha 6'bAemHTe HKOHOMH'IeCKH H3rOAH, CB'bp3aHH C

HaMaAeHHe Ha aKTIm HAlf yaeAlf'leHHe Ha rraCHB, KOeTO MO)Ke Aa 6'bAe OI.J;eHeHO HaAeJKAHO.

IlpH3HaBaHeTO Ha pa3XOAHTe 3a TeKymHH rrepHoA ce H3B'bpIlIBa ToraBa, KoraTO ce Ha'lHCAHBaT

C'bOTBeTCTBamHTe HM rrpHXOAH.

KoraTO HKOHOMH'leCKHTe H3rOAH ce O'laKBa Aa B'b3HHKHa rrpe3 HHKOAKO OT'leTHH rrepHOAa H Bp'b3Kara Ha

pa3XOAHTe C rrpHXOAHTe MO)Ke Aa 6'bAe orrpeAeAeHa caMO HaH-06mo HAlf KOCBeHO, pa3XOAHTe ce

rrpH3HaBaT Ha 6a3aTa Ha rrpOI.J;eAypH 3a CHCTeMaTH'lHO H paUHOHaAHO pa3rrpeAeAeHHe.

Pa3xOA ce rrpH3HaBa He3a6aBHO B OT'leTa 3a AoxOAHTe, KoraTO pa3XOA'bT He C'b3AaBa 6'bAema

HKOHOMH'leCKa H3rOAa HAlf KoraTO H AO CTerreHTa, AO KOHTO 6'bAemaTa HKOHOMH'IeCKa H3rOAa He

OTrOBapH Ha H3HCKBaHHHTa HAlf rrpeCTaHe Aa OTrOBapH Ha H3HCKBaHHHTa 3a rrpH3HaBaHe Ha aKTHB B

6aAaHca.

Pa3xOAHTe ce OT'lHTaT Ha rrpHHI.J;Hrra Ha TeKymO Ha'lHCAHBaHe. OI.J;eHHBaT ce rro crrpaBeAAHBaTa CTOHHOCT

Ha rrAaTeHOTO HAlf rrpeACTOHII.J;O 3a rrAamaHe.
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I1pHXOA e 6pyreH nOTOK OT HKOHOMJ:NeCKH nOA3H npe3 nepHoAa, Cb3AaAeH B xOAa Ha 06HqaHHaTa

AeHHoCT Ha npeAnpHHTHeTO, KoraTO Te3H nOTo.u;H BOAJIT AO YBeAMqaBaHe Ha co6CTBeHHH KanHTaA,

pa3AMqHH OT YBeAHqeHHHTa, CB'bp3aHH C BHOCKHTe Ha aKI.J;HOHepHTe

I1peAnpHHTHeTO ONHTa TeKyIU;o npHxoAHTe OT 06HQaHHaTa AeHHoCT no BHAOBe AeHHoCTH.

I1pHxOAHTe ce o.u;eHHBaT no cnpaBeAAHBaTa CTOHHOCTHa nOAyqeHoTo HAM nOAAeJKamOTO 3a nOAyqaBaHe

nAamaHe HAM B'b3HarpaJKAeHHe.

I1pH3HaBaHeTO Ha npHXOAHTe ce H3B'bpIUBa npH cna3BaHe Ha npHeTaTa CqeTOBOAHa nOAHTHKa 3a

CAeAHHTe BHAoBe npHXOAH:

I1pHXOA'bT OT npoAaJK6aTa Ha CTOKH H npOAYKIlHH ce npH3HaBa, KoraTO ca 6HAM H3II'bAHeHH BCHqKH

CAeABamH YCAOBHH:

• npeAIIpHHTHeTO e npeXB'bpAMAO Ha KyIl}'Baqa CbmeCTBeHH pHCKOBe H nOA3H OT co6CTBeHOCTTa

B'bPXY CTOKHTe H npOAYKIlHHTa;

• npeAnpHHTHeTO He 3ana3Ba npOA'bAJKaBamO yqaCTHe B ynpaBAeHHeTO Ha CTOKHTe H

npOAYKIlHHTa, AOKOAKOTO TO 06HKHOBeHO ce CB'bp3Ba CbC co6CTBeHOCTTa, HHTO e<peKTHBeH

KOlITpOA HaA npOAaBaHHTe CTOKH H npOAyKI.J;HH;

• C)'MaTa Ha npHxoAa MOJKe HaAeJKAHO Aa 6'bAe o.u;eHeHa;

• BepOHTHO e HKOHOMJfqeCKHTe nOA3H, CB'bp3aHH CbC CAeAKaTa, Aa ce nOAyqaT OT npeAIIpHHTHeTO;

H

• HanpaBeHHTe pa3XOAH HAM Te3H, KOHTO me 6'bAaT HanpaBeHH B'bB Bp'b3Ka CbC CAeAKaTa, MoraT

HaAeJKAHO Aa 6'bAaT o.u;eHeHH;

I1pHXOA'bT OT npoAaJK6a Ha yCAyrH ce npH3HaBa KoraTO pe3YATaT'bT OT eAHa CAeAKa MOJKe Aa ce o.u;eHH

HaAeJKAHO, npHXOA'bT, CB'bp3aH CbC CAeAKaTa, TPH6Ba Aa ce npH3HaBa B 3aBHCHMOCT OT eTana Ha

3aB'bpIIIeHOCT Ha CAeAKaTa K'bM KpaH Ha • Pe3YATaThT OT eAHa CAeAKa MOJKe Aa ce o.u;eHH HaAeJKAHO,

KoraTO ca H3II'bAHeHH BCJfqKH CAeABamH yCAOBHH:

• C)'MaTa Ha npHxOAa MOJKeAa 6'bAe HaAeJKAHO o.u;eHeHa ;

• BepOHTHO npeAIIpHHTHeTO me HMa HKOHOMHqeCKH nOA3H, CB'bp3aHH CbC CAeAKaTa;

• eTana Ha 3aB'bpIIIeHOCT Ha CAeAKaTa K'bM KpaH Ha ONeTHHH nepHOA MOJKeHaAeJKAHO Aa ce o.u;eHH;

H

• pa3XOAHTe, HanpaBeHH no CAeAKaTa, KaKTO H pa3XOAHTe 3a 3aB'bpIIIBaHe Ha CAeAKaTa MOJKe

HaAeJKAHO Aa 6'bAaT o.u;eHeHH;

MeJKAHHHHTe H aBaHCOBHTe nAamaHHH, HanpaBeHH OT KAHeHTHTe, 06HKHOBeHO He 0TPa3HBaT

H3B'bpIIIeHHTe YCAyrH.

ETaII'bT Ha 3aB'bpIIIeH AorOBOp ce onpeAeAH Ha 6a3a Ha Ha6paHHTe K'bM KpaH Ha ONeTHHH nepHOA,

pa3XOAH K'bM o6mo npeABHAeHHTe pa3XOAH no AorOBopa.

I1pHXOAH OT AMXBH, B'b3HarpaJKAeHHH 3a npaBa H AHBHAeHTH, ce npH3HaBaT, KoraTO:

• e B'b3MOJKHOnpeAnpHHTHeTO Aa HMa HKOHOMHqeCKH nOA3H, CB'bp3aHH CbC CAeAKaTa;

H

• C)'MaTa Ha npHXOAHTe MOJKeHaAeJKAHO Aa 6'bAe o.u;eHeHa.

I1pHXOAHTe ce npH3HaBaT, KaKTO CAeABa:

• AMXBaTa ce npH3HaBa no MeTOAa Ha eepeKTHBHaTa AMXBa CbrAaCHO MCC39;

• B'b3HarpaJKAeHHHTa 3a npaBa ce npH3HaBaT, Ha 6a3a Ha CqeTOBOAHHH npHHI.J;Hn Ha HaqHCAHBaHe

CbrAaCHO CbA'bpJKaHHeTO Ha CbOTBeTHOTO cnopa3YMeHHe;

• AHBHAeHTHTe ce npH3HaBaT, KoraTO ce YCTaHOBH npaBOTO Ha aKI.J;HOHepaAa nOAyqH nAamaHeTO;

HenAaTeHa AMXBa HaTPyrraHa npeAH npHA06HBaHeTO Ha AMXBOHOCHa HHBeCTH.u;HH- nOCAeABaAHTe

AMXBeHH nOCThnAeHHH ce pa3npeAeAHT MeJKAy nepHOAa npeAH npHA06HBaHeTO H T03H cAeA

npHA06HBaHeTO. CaMO qaCTTa CAeA npHA06HBaHeTO ce npH3HaBa 3a npHxoA.

,AHBHAeHTH no KanHTaAOBH .u;eHHH KHHJKa 06HBeHH OT neqaA6HTe npeAH npHA06HBaHeTO ce npH3HaBaT

B neqaA6aTa HAM 3ary6aTa npH YCTaHOBHBaHe Ha npaBOTO Aa nOAyqH AHBHAeHT, He3aBHCHMO OT TOBa

AaAH AHBHAeHTHTe ce OTHaCHT 3a neqaA6a peaAH3HpaHa npeAH HAM CAeA npHA06HBaHeTo.

B'b3HarpaJKAeHHHTa 3a npaBa ce HaqHCAHBaT CbrAaCHO yCAOBHHTa Ha CbOTBeTHOTO cnopa3YMeHHe H

06HKHOBeHO ce npH3HaBaT Ha Ta3H OCHOBa, OCBeH aKO C orAeA pa3nOpeA6HTe Ha cnopa3YMeHHeTO e no-

nOAXOAHmO npHXOA'bT Aa ce npH3HaBa Ha Apyra CHCTeMHa HAM pa.u;HOHaAHa 6a3a.
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I1pHXOA'bT ce rrpH3HaBa caMO KoraTO HMa BepOHTHOCT rrpeAITpHHTHeTO Aa rroAyqH HKOHOMH'IeCKH rrOA3H,

CB'bp3aHH C'bC CAeAKaTa.

KoraTo B'b3HHKHe HecHrypHoCT OKOAO C'b6HPaHeTO Ha <:yMa, KOHTO Be'le e BKAlO'IeHa B rrpHxoAa,

HeC'b6HPaeMaTa <:yMa HAM <:yMaTa, OTHOCHO KOHTOB'b3CTaHOBHBaHeTOBe'le He e BepOHTHO, ce rrpH3HaBa 3a

pa3XOA, a He 3a KOpeKI.J;HHHa <:yMaTa Ha II'bpBOHa'laAHO rrpH3HaTHH rrpHxoA.

I1pHXOAHTe OT HaeMH ce rrpH3HaBaT Ha BpeMeBa 6a3a 3a cpOKa Ha AorOBopa.

KpeAHTeH pHCK

PHCK'bT 'Ie crpaHa rro qmHaHCOBH HHcrp)'MeHH - aKTHBH Ha rrpeAITpHHTHeTO HHMa Aa ycrree Aa H3rrAarn

3aA'bi\)KeHHeTO CH H me rrpH'lHHH <pHHaHCOBa 3ary6a Ha rrpeArrpHHTHeTo.

AHKBHAeH pHCK

PHCK'bT, 'Ie rrpeAITpHHTHeTO me cpemHe 1pYAHOCTH rrpH H3rr'bAHeHHeTO Ha 3aA'bi\)KeHHH, CB'bp3aHH C

<pHHaHCOBH rraCHBH.

I1a3apeH pHCK

PHCK'bT, 'Ie crrpaBeAi\HBaTa CTOHHOCT HAM 6'bAemHTe rrapH'lHH rrOTO:QH Ha <pHHaHCOBHH HHcrp)'MeHT me

BapHPaT rropaAH rrpOMeHH B rra3apHHTe I.(eHH. I1a3apHHHT pHCK ce C'bCTOH OT 1pH BHAa pHCK:

• BaA yTeH pHCK
PHCK'bT, 'Ie crrpaBeAi\HBaTa CTOHHOCT HAM 6'bAemHTe rrapH'lHH rrOTO:QH Ha <pHHaHCOBHH HHcrp)'MeHT me

BapHPaT rropaAH rrpOMeHH B 06MeHHHTe KYPCOBe.

• AHXBeH pHCK
PHCK'bT, 'Ie crrpaBeAi\HBaTa CTOHHOCT HAM 6'bAemHTe rrapH'IHH rrOTO:QH Ha <pHHaHCOB HHcrp)'MeHT me

BapHpaT rropaAH rrpOMeHH B rra3apHHTe AMXBeHH rrpOI.(eHTH.

• Apyr I.(eHOBH pHCK
PHCK'bT, 'Ie crrpaBeAi\HBaTa CTOHHOCT HAM 6'bAemHTe rrapH'IHH rrOTOI.(H Ha <pHHaHCOBHH HHcrp)'MeHT me

BapHPaT rropaAH rrpOMeHH B rra3apHHTe I.(eHH (pa3AM'IHH OT Te3H, B'b3HHKBamH OT AMXBeH pHCK HAM

BaAyTeH pHCK), He3aBHCHMO OT TOBa AaAH Te3H rrpOMeHH ca rrpH'IHHeHH OT <paKTOpH, CrreI.(H<pH'IHH 3a

OTAeAHHH <pHHaHCOB HHcrp)'MeHT HAM HeroBHH eMHTeHT, HAM OT <paKTOpH, BAMHemH B'bpXY BCH'IKH

rroAo6HH <pHHaHCOBH HHcrp)'MeHTH, T'bpryBaHH Ha rra3apa.

I10AHTHKaTa Ha rrpeAITpHHTHeTO 3a I.(HAOCTHOyrrpaBAeHHe Ha pHCKOBeTe e C'bCpeAOTO'leHa H HMa 3a I.(eA
Aa HaMaAH eBeHTyaAHHTe He6AarOrrpHHTHH e<peKTH B'bPXY <pHHaHCOBHH pe3yATaT.

E<l>eKTH OT rrpOMeHHTe B 06MeHHHTe KypCOBe

<I>YHK:QHOHaAHaTaBaAyTa Ha rrpeAITpHHTHeTO e 6'bArapCKHHT AeB.

BaAyTaTa Ha rrpeACTaBHHe Ha <pHHaHCOBHTe OT'leTH e 6'bArapCKH AeB.

TO'lHOCTTa Ha '1HCAaTa B'bB <pHHaHCOBHH OT'leT e XHAHAH 6'bArapCKH AeBa.

lIY*AecrpaHHa BaAyTa e BCHKaBaAyTa pa3AH'iHa OT <pyHKI.J;HOHaAHaTaBaAyTa Ha rrpeAITpHHTHeTO.

CAeAKHTe B 'l)')KAecrpaHHa BaAyTa ce BrrHCBaT II'bpBOHa'laAHO B'bB <PYHKI.J;HOHaAHa BaAyTa, KaTO K'bM

<:yMaTa Ha 'l)')KAecrpaHHaTa BaAyTa ce rrpHAara I.(eH1paAHHH KYPC Ha E'bArapCKa HapoAHa EaHKa (BHE) 3a

C'bOTBeTHaTa BaAyTa, K'bM AaTaTa Ha CAeAKaTa.

K ypCOBHTe pa3AMKH, B'b3HHKBamH rrpH yp~aHe Ha rrapH'IHH rr03HI.(HH HAM rrpH rrpeH3'1HCAHBaHe Ha

rrapH'lHHTe rr03HI.(HH Ha rrpeArrpHHTHeTO rro KYPCOBe, pa3AM'IHH OT Te3H, rrpH KOHTO ca 6HAM

rrpeH3'1HCAeHH rrpH II'bpBOHa'laAHOTO rrpH3HaBaHe rrpe3 rrepHOAa HAM B rrpeAXOAHH <pHHaHCOBH OT'leTH,

ce rrpH3HaBaT KaTO rre'laA6a HAM 3ary6a 3a rrepHOAa, B Komo ca B'b3HHKHaAH, C HHKOH H3KAlO'IeHHH

C'brAaCHO MCC 21 Ha KYPcOBHTe pa3AMKH, B'b3HHKBamH rro AaAeHa rrapH'IHa rr03HI.(HH, KOHTO rro

C'bmHocrra CH rrpeACTaBAHBa '1aCT OT HeTHa HHBeCTHI.(HH Ha OT'lHTama ce CTorraHCKa eAHHHI.(a B

'l)')KAecrpaHHa AeHHoCT .

KoraTo rrapH'IHa rr03HI.(HH B'b3HHKBa B pe3yATaT Ha CAeAKa C 'l)')KAecrpaHHa BaAyTa H HMa rrpoMHHa B

o6MeHHHH KYPc MeR<Ay AaTaTa Ha CAeAKaTa H AaTaTa Ha yp~aHeTO, ce rrOHBHBa KYPcoBa pa3AMKa. KoraTo

CAeAKaTa 6'bAe ypeAeHa B paMKHTe Ha C'bIIJ;HH OT'leTeH rrepHoA, rrpe3 Komo e B'b3HHKHaAa, I.(HAaTa

KYPcoBa pa3AMKa ce rrpH3HaBa rrpe3 AaAeHHH rrepHoA. Ho KoraTO CAeAKaTa 6'bAe ypeAeHa rrpe3 CAeABam

OT'leTeH rrepHoA, KYPcoBaTa pa3AMKa, rrpH3HaTa rrpe3 BceKH OT MeR<AHHHHTe rrepHOAH AO AaTaTa Ha

ypeR<AaHeTo, ce orrpeAeAH OT rrpoMHHaTa Ha 06MeHHHTe KYPcoBe rrpe3 BceKH rrepHoA.



"iKEJIE30ITb THA HHCI»PACTPYKTYP A -XO.JI,I:UllffOBO ,lJ;PYiKECTBO" A,lJ;
HHAlfBHAY AAEH Cl»HHAHCOB OTQET

3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

KoraTO rreqaA6a HAM 3ary6a OT HerrapHqHa rr03HU;HH e 01pa3eHa AHpeKTHO B co6crneHHH KarrHTaA, BCeKH

06MeHeH KOMIIOHeHT OT Ta3H rreqaA6a HAM 3ary6a ce rrpH3HaBa B Apyr Bceo6XBaTeH AOXOA. KOraTO

rreqaA6a HAM 3ary6a OT HerrapHqHa rr03HU;HH e 01pa3eHa B rreqaA6aTa HAM 3ary6aTa, BCeKH 06MeHeH

KOMIIOHeHT OT Ta3H rreqaA6a HAM 3ary6a ce rrpH3HaBa KaTO rreqaA6a HAM 3ary6a.

KOraTO OrrpeAeAeHH MC<I>O H3HCKBaT HHKOH rreqaA6H HAM 3ary6H OT aKTHBH Aa ce 01pa3HBaT AHPeKTIlo

B co6crneHHH KarrHTaA H KOraTO TaK'bB aKTHB ce OU;eHHBaB qyJKAeC1paHHa BaAyra, MCC 21 H3HCKBa

rrpeou;eHeHaTa CTOHHOCT Aa 6'bAe rrpeH3qHCAeHa, H3rrOA3BaHKH Kypca K'bM AaTaTa Ha orrpeAeAHHe Ha

CTOHHOCTTa, B pe3YATaT Ha KOeTO ce rroAyqaBa KypcoBa pa3AMKa, KOHTO C'bIUO ce rrpH3HaBa B Apyr

Bceo6XBaTeH AOXOA.

IIpeArrpHJrm:eTo rrpaBH rrpeou;eHKa Ha rr03HU;HH B qyJKAeC1paHHa BaAyTa K'bM KPaH Ha ONeTHHH rrepHoA H

TeKymo rrpe3 ONeTHHH rrepHoA.

IIo3HIJ;HHTe B qyJKAeC1paHHa BaAyTa K'bM 31 AeKeMBpH 2009 roAHHa ca ou;eHeHH B HaCTOHIUHH epHHaHcoB

ONeT rro 3aKAIOqHTeAHHH Kypc Ha BHB.

CqeTOBOAHH rrpeAnOAO:>KeHHH H npH6AH3HTeAHH CqeTOBOAHH npe~eHKU
B pe3YATaT Ha HecHrypHocrra, rrpHC'bIUa Ha AeAOBaTa AeHHoCT, MHoro CTaTHH OT <pHHaHCOBHTe ONeTH

He rrOAAeJKaT Ha rrpeIJ;H3Ha ou;eHKa, a caMO Ha rrpH6AM3HTeAHa ou;eHKa. IIpH6AM3HTeAHHTe ou;eHKH ce

ou;eHHBaT B'b3 OCHOBaHa HaH-aKTyaAHaTa HaAHqHa H HaAeJKAHa HH<popMaU;HH.

113rroA3BaHeTO Ha pa3YMHH rrpH6AM3HTeAHH ou;eHKH rrpeACTaBAHBa OCHOBeH eAeMeHT B H3rOTBHHeTO Ha

<pHHaHCOBHTe ONeTH H He HaMaAHBa THXHaTa AOCTOBepHOCT. IIpHAaraHeTo Ha MeJKAyHapOAHHTe

CTaHAapm 3a epHHaHCOBO ONHTaHe H3HCKBa OT p'bKOBOAcrnOTO Aa rrpHAOJKH HHKOH CqeTOBOAHH

rrpeAIIOAO)KeHHH H rrpH6AH3HTeAHH CqeTOBOAHH rrpeu;eHKH rrpH H3rOTBHHe Ha epHHaHCOBHTe ONeTH H

rrpH orrpeAeAHHe Ha CTOHHOCTTa Ha HHKOH OT aKTHBHTe, rraCHBHTe, rrpHXOAHTe H pa3xOAHTe. BCHqKH Te

ce H3B'bpIIIBaT Ha OCHOBaTa Ha Haii-Ao6paTa rrpeU;eHKa, KOHTO e HarrpaBeHa OT p'bKOBOAcrnOTO K'bM KPaH

Ha ONeTHHH rrepHoA. AeHcrnHTeAHHTe pe3yATam 6Hxa MorAM Aa ce pa3AMqaBaT OT rrpeACTaBeHHTe B'bB

epHHaHCOBHTe ONeTH

AaAeHa rrpH6AM3HTeAHa ou;eHKa rrOAAeJKH Ha rrpepa3rAeJKAaHe, aKO HaCT'brrHT rrpOMeHH B

06CTOHTeAcrnaTa, Ha KOHTO ce OCHOBaBa, HAM B pe3yATaT oT rroAyqeHa HOBa HHepopMaU;HH HAM

AOII'bAHHTeAHO Ha1pyrraH orrHT. IIpepa3rAeJKAaHeTo Ha rrpH6AM3HTeAHaTa ou;eHKa He ce CB'bp3Ba C

rrpeAXOAHH rrepHOAH H He rrpeACTaBAHBa KopeKu;HH Ha rpeiliKa.

BCHKa rrpOMHHa B rrpHAaraHaTa 6a3a 3a ou;eHHBaHe ce 1peTnpa KaTO rrpOMHHa B CqeTOBOAHaTa rrOAHmKa, a

He B CqeTOBOAHaTa rrpH6AM3HTeAHa ou;eHKa.

KoraTo e 1pyAHO Aa ce HarrpaBH pa3rpaHHqeHHe MeJKAy rrpOMHHa B CqeTOBOAHaTa rrOAHTHKa H rrpOMHHa B

CqeTOBOAHaTa rrpH6AM3HTeAHa ou;eHKa, rrpOMHHaTa ce rrpHeMa KaTO rrpoMHHa Ha CqeTOBOAHaTa

rrpH6AM3HTeAHa ou;eHKa.

EepeKT'bT OT rrpOMHHaTa B CqeTOBOAHa rrpH6AM3HTeAHa ou;eHKa, ce rrpH3HaBa rrepCrreKTHBHO qpe3

BKAIOqaaHeTO My B rreqaA6aTa HAM 3ary6aTa 3a rrepHOAa Ha rrpOMHHaTa , aKO rrpOMHHaTa 3aCHrH caMO T03H

rrepHOA HAM rrepHoAa Ha rrpOMHHaTa H 6'bAeIUH rrepHOAH, aKO rrpOMHHaTa 3aCHra H ABaTa.

AOTOAKOBa, AOKOAKOTO rrpOMHHaTa B CqeTOBOAHaTa rrpH6AM3HTeAHa ou;eHKa BOAH AO rrpoMeHH B

aKTHBHTe H rraCHBHTe, HAM ce OTHaCH AO KOMIIOHeHT OT KarrHTaAa, TH ce rrpH3HaBa qpe3 KopHrnpaHe Ha

6aAaHCOBaTa CTOHHOCT Ha CB'bp3aHHH aKTHB, rraCHB HAM KOMrrOHeHT oT KarrHTaAa B rrepHOAa Ha

rrpOMHHaTa.

rpewKU
rpeiliKH OT MHHaA rrepHOA ca rrpOrryCKH HAM HeTOqHO rrpeACTaBHHe Ha epHHaHCOBHTe ONeTH Ha

rrpeAIIpHHmeTO 3a eAHH HAM rrOBeqe MHHaAH ONeTHH rrepHOAH rrpOH3THqaIUH OT HeH3rrOA3BaHe HAM

HerrpaBHAHO H3rrOA3BaHe Ha HaAe)KAHa HHepopMaIJ;HH, KOHTO:

• e 6HAa HaAHqHa K'bM MOMeHTa, B Komo epHHaHCOBHTe ONeTH 3a Te3H rrepHOAH ca 6HAM

oAo6peHH 3a rry6AMKyBaHe;

• e MO)KeAO , rrpHrrOAaraHeTO Ha pa3YMHH yCHAMH, Aa 6'bAe rrOAyqeHa H B3eTa rrpeABHA rrpH

H3rOTBHHeTO H rrpeACTaBHHeTO Ha Te3H <pHHaHCOBH ONeTH;

Te3H rpeiliKH BKAIOqaaT eepeKTHTe OT MaTeMaTJfqeCKH rpeIIIKH, rpeiliKH rrpH rrpHAaraHe Ha CqeTOBOAHa

rrOAHTHKa, HeAorAeJKAaHe HAM HeTOqHO rrpeACTaBHHe Ha epaKTH H H3MaMH.
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rpeUIIill no CMHCbAa Ha MCC8 MoraT Aa B'b3HHKHaT B'bB Bp'b3Ka C npH3HaBaHeTO, OUeHHBaHeTO,

rrpeACTaBJlHeTO HAll onOBeCTHBaHeTO Ha KOMnOHeHTH OT <pHHaHCOBHTe OT'JeTH. I10TeHUHaAHHTe rpeIIIKH

3a TeKymHH nepHoA, OTKPHTH B CbmHH, ce KOpJITHpaT npeAH epHHaHCOBHTe OT'JeTH Aa ce OAo6pHT 3a

rry6AllKYBaHe. B'bnpeKH TOBa, rpeIIIKH nOHHKora ce 0TKPHBaT B nOCAeABam nepHOA H Te3H rpeIIIKH OT

rrpeAXOAHH nepHoAH ce KopHrHpaT.

I1peAIIpHHTHeTO KOpJITHpa CbC 3aAHa AaTa CbmeCTBeHHTe rpeIIIKH OT npeAXOAHH nepHOAH B II'bpBHH

<pHHaHCOB OT'JeT, oAo6peH 3a rry6AllKYBaHe CAeA KaTO ca 0TKPHTH qpe3:

• rrpeH3qHCAHBaHe Ha cpaBHHTeAHHTe eyMH 3a npeACTaBeHHH rrpeAXoAeH nepHOA, B KOHTO e

B'b3HHKHaAa rpeIIIKa;

HAll

• B CAyqaii, 'Ie rpeIIIKaTa e B'b3HHKHaAa npeAH HaM-paHHO rrpeACTaBeHHH rrpeAxoAeH nepHOA,

npeH3qHCAHBaHe Ha HaqaAHOTO CaAAO Ha aKTHBHTe, naCHBHTe H KanHTaAa 3a T03H nepHOA.

rpeIIIKa OT npeAXOAeH nepHOA ce KOpJITHpa nocpeACTBOM rrpeH3qHCAHBaHe C 06paTHa CHAa, OCBeH aKO e

rrpaKTH'ieCKH HenpHAO:IKHMO Aa ce orrpeAeAll HHKOM OT cneUH<pHqHHTe e<peKTH 3a nepHOAa HAll

KyMyAaTHBHHH e<peKT OT Ta3H rpeIIIKa. '

~HHaHCOBH HHCT}>YMeHTH

<I>HHaHCOBHHCTpYMeHT e BceKH AorOBOp, Komo nopIDKAa epHHaHCOB aKTHB 3a AaAeHO npeAIIpHHTHe H

epHHaHCOB naCHB HAll KanHTaAOB HHCTpYMeHT, 3a Apyro rrpeAIIpHHTHe.I1peArrpHHTHeTO npH3HaBa

<pHHaHCOB aKTHB HAll <pHHaHCOB naCHB B 6aAaHCa, KoraTO CTaBa CTpaHa no AorOBOpHHTe yCAOBHH Ha

<pHHaHCOB HHCTpYMeHT.

<I>HHaHCOBHTeaKTHBH H naCHBH ce KAaCHepHunpaT CbrAaCHO H3HCKBaHHHTa Ha MCC39.

CB'bp3aHH AHu;a H CAeAKH Me:IKAY TJlX

I1peArrpHHTHeTO cna3Ba pa3nOpeA6HTe Ha MCC24 npH OnpeAeAHHe H onOBeCTHBaHe Ha CB'bp3aHHTe

Allua.

CAeAKa MeJKAy CB'bp3aHH AHua e rrpeXB'bpAHae Ha peeypCH, YCAyrH HAll 3aA'bA)KeHHH MeJKAy CB'bp3aHH

Allua 6e3 3HaqeHHe Ha TOBa, AaAH ce rrpHAara HHKaKBaueHa.

An3HHI'

C'brAaCHO MCC 17 All3HHrOB AoroBop ce KAacHepHUHpa KaTO <pHHaHcoB All3HHr, aKO npeXB'bpAH no

CbmeCTBO BCH'iKH pHCKOBe H H3rOAH OT co6CTBeHOCTTa B'bpXY aKTHBa.An3HHroB AorOBOp ce

KAaCH<pHIJ;Hpa KaTO onepaTHBeH All3HHr, aKO He npeXB'bpAH no CbmeCTBO BCHqKH pHCKOBe H H3rOAH oT

co6CTBeHOCTTa B'bPXY aKTHBa.

TIpH3HaBaHe H OT<lHTaHe Ha 4mHaHCOB AH3HHI'OB AOI'OBOp no KOHTO APY'KeCTBOTO e

AH3HHI'OnoAyqaTeA

B HaqaAOTO Ha All3HHrOBHH CpOK <pHHaHCOBHHT All3HHr ce npH3HaBa KaTO aKTHB H naCHB B 6aAaHCa C

pa3Mep, Komo B HaqaAOTO Ha All3HHrOBHH CpOK e paBeH Ha cnpaBeAAHBaTa CTOMHOCTHa HaeTHHT aKTHB

HAll, aKO e nO-HHCbK - no HaCTOHIIJ;aTaCTOMHOCTHa MHHHMaAHHTe All3HHrOBH nAamaHHH, BCHKaeAHO OT

KOHTO e orrpeAeAeHO B HaqaAOTO Ha All3HHrOBHH AorOBOp. AnCKOHTOBHHT npoueHT, Komo ce H3n0A3Ba

rrpH H3qHCAHBaHe Ha HaCTOHIIJ;aTa Ha MHHHMaAHHTe All3HHrOBH nAamaHHH e AllXBeHHHT rrpoueHT,

3aAO)f(eH B All3HHrOBHH AOroBOp, AOKOAKOTO TOM npaKTH'ieCKH MO)f(e Aa mAe orrpeAeAeH; aKO TOBa e

HeB'b3MO)f(HO H3nOA3Ba ce AH<pepeHUHaAHHHT AllXBeH npoueHT no 3aA'bA)KeHHeTO Ha

All3HHronoAyqaTeAH. I1'bpBOHaqaAHHTe npeKH pa3XOAH, H3B'bpIIIeHH OT All3HHronoAyqaTeAH, ce

npH6aBHT K'bM eyMaTa, rrpH3HaTa KaTO aKTHB.

MnHHMaAHHTe All3HHrOBH nAamaHHH ce pa3npeAeAHT MeJKAy epHHaHCOBHH pa3XOA H HaMaAeHHeTO Ha

HenAaTeHOTO 3aA'bA)KeHHe. <I>HHaHCOBHHTpa3XOA ce pa3rrpeAeAH no nepHoAH 3a cpOKa Ha All3HHrOBHH

AorOBOp, TaKa 'Ie Aa ce nOAyqH nOCTOHHeH nepHoAHqeH AllXBeH npoueHT no OCTaTbqHOTO CaAAO Ha

3aA'bA)KeHHeTO. YCAOBHHTe HaeMH ce HaqHCAHBaT KaTO pa3xoA 3a nepHOAHTe, B KOHTO ca 6HAll

H3B'bpIIIeHH.

AMOpTH3aIJ;HOHHaTa nOAHTHKa no OTHOIIIeHHe Ha aMopTH3yeMHTe HaeTH aKTHBH ce Cbo6pa3HBa C Ta3H

no OTHOIIIeHHe Ha C06CTBeHHTe aMOpTH3yeMH aKTHBH, a npH3HaTaTa aMopTH3aUHH ce H3qHCAHBa Ha
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6a3aTa, onpeAeAeHa B MCC perAaMeHTHpam;H CbOTBeTHHH BHA aKTIm. AKO He e CHrypHO B roAHMa

crerreH, 'Ie rrpeAnpHHTIJeTO m;e rrpHAo6He co6CTBeHocr AO KPaH Ha cpOKa Ha AM3HHrOBHH AorOBOp,

aKTIm'bT H3W1J\O ce aMOpTH3Hpa rrpe3 rrO-KPaTKHH OT ABaTa cpOKa - cpOKa Ha AM3HHrOBHH AorOBOp HAM

rrOAe3HHH )l(HBOT Ha aKTIma.

IIpH3HaBaHe H OTqHTaHe Ha OnepaTHBeH AH3HHI'OB AorOBOp no KOHTO ApY'!CeCTBOTO e

AH3HHI'OnoAyqaTeA

An:3HHrOBHTe rrAam;aHHH rro orrepaTHBeH AM3HHr ce rrpH3HaBaT KaTO pa3XOA B OT'leTa 3a AoxoAHTe rro

AMHeHHHH MeTOA 3a IJ;eAHH CpOK Ha AM3HHrOBHH AorOBOp, OCBeH aKO Apyra cHcreMHa 6a3a He e

npeACI'aBHTeAHa 3a BpeMeTO, rrpe3 KOeTO rrpeAJIpHHTHeTO H3rrOA3Ba H3rOAHTe Ha HaeTHH aKTIm.

IIpH3HaBaHe H OTqHTaHe Ha <pHHaHCOB AH3HHrOB AorOBOp no KOHTO ApY'!CeCTBOTO e

AH3HHI'OAaTeA

IlpeAJIpHHTHeTO rrpH3HaBa aKTImHTe, A'bp)KaHH rro CHAaTa Ha <pHHaHCOB AM3HHr, B CBOHTe OT'leTH H m
rrpeAcraBH KaTO B3eMaHe, '1HHTO C)'Ma e paBHa Ha HeTHaTa HHBeCTHIJ;HH B AM3HHrOBHH AorOBOp.

IloAi\e)Kam;oTO Ha rroAyqaBaHe AM3HHrOBO rrAam;aHe ce pa3rAe)KAa KaTO rroraCHBaHe Ha rAaBHHIJ;a H

<pHHaHCOB AOXOA·

IlpH3HaBaHeTO Ha <pHHaHCOBHH AoxoA ce OCHOBaBa Ha MOAeA, orpa3HBam; rrocroHHHa HopMa Ha

B'b3BP'bm;aeMocr 3a rrepHOAHTe B'bPXY HeTHaTa HHBeCTHIJ;HH Ha AM3HHrOAaTeAH, CB'bp3aHa C <pHHaHCOBHH

AM3HHr.

IlpHXOA'bT OT npoAa)K6aTa, rrpH3HaT B Ha'laAOTO Ha epoKa Ha <pHHaHCOBHH AM3HHr OT AM3HHroAaTeAH,

rrpeACI'aBAHBa cnpaBeAi\HBaTa crOHHOcr Ha aKTIma HAM aKO TH e rrO-HHCKa - HacrOHm;aTa crOHHOcr Ha

MHHHMaAHHTe AM3HHrOBH rrAam;aHHH, H3'1HCAeHH npH rra3apeH AMXBeH npOIJ;eHT. Ce6ecroHHocrra Ha

npoAa)K6aTa B Ha'laAOTO Ha cpOKa Ha AM3HHrOBHH AorOBOp e ce6ecroHHocrra HAM 6aAaHCOBaTa

crOHHOcr, aKO ca pa3AH'1HH, Ha HaeTaTa co6CTBeHocr, HaMaAeHa CbC HacroHIll;aTa crOHHOcr Ha

HerapaHTllpaHaTa ocraT'b'lHa crOHHOcr.

IIpH3HaBaHe H OTqHTaHe Ha OnepaTHBeH AH3HHrOB AorOBOp no KOHTO ApY'!CeCTBOTO e

AH3HHrOAaTeA

AKTImHTe, A'bp)KaHH 3a OTAaBaHe rro orrepaTHBHH AM3HHrOBH AorOBopH ce rrpeAcraBHT B OT'leTHTe, B

CbOTBeTCTBHe CbC Cbm;HOcrTa Ha aKTHBa.

HaeMHHHT AOXOA OT OrrepaTHBHH AM3HHrOBH AorOBopH ce rrpH3HaBa KaTO AoxoA rro AMHeHHHH MeTOA

3a epOKa Ha AM3HHrOBHH AoroBOp, OCBeH aKO Apyra cHcreMHa 6a3a orpa3HBa rrO-TO'lHO BpeMeBHH MOAeA,

rrpH '1HeTa H3rrOA3BaHe e HaMaAeHa H3BAe'leHaTa rrOA3a OT HaeTHH aKTHB.

Pa3XOAHTe, BKAlO'IHTeAHO aMOpTH3aIJ;HHTa, H3B'bpIIIeHH B'bB Bp'b3Ka C reHepHpaHeTO Ha AoxOAa OT

AM3HHr, ce rrpH3HaBaT 3a pa3xOA. HaeMHHHT AOXOA ce npH3HaBa 3a AOXOA rro AMHeHHHH MeTOA 3a IJ;eAHH

CpOK Ha AM3HHrOBHH AoroBOp, AOpH aKO rrOCThJIAeHHHTa He ce rroAyqaBaT Ha Ta3H 6a3a, OCBeH aKO Apyra

cHcreMHa 6a3a orpa3HBa rrO-TO'lHO BpeMeBHH MOAeA, rrpH '1HeTO H3rrOA3BaHe e HaMaAeHa H3BAe'leHaTa

rrOA3a OT HaeTHH aKTIm.

Ha'laAHHTe rrpeKH pa3XOAH, H3B'bpIIIeHH OT npeAJIPHHTHeTO B'bB Bp'b3Ka C AorOBapHHeTO H ype*AaHeTO

Ha orrepaTHBeH AM3HHr ce rrpH6aBHT K'bM 6aAaHCOBaTa cYMa Ha HaeTHH aKTIm H ce rrpH3HaBaT KaTO pa3xoA

npe3 IJ;eAHH epOK Ha AM3HHrOBHH AorOBOp Ha Cbm;OTO OCHOBaHHe KaKTO AM3HHrOBHH npHXOA.

AMopTH3aIJ;HHTa Ha aMOpTH3yeMHTe HaeTH aKTImH ce H3B'bpiliBa Ha 6a3a, CbOTBeTCTBam;a Ha

aMOpTH3aIJ;HOHHaTa rrOAHTHKa, B'b3rrpHeTa 3a rroAo6HH aKTHBH, a aMOpTH3aIJ;HHTe ce H3'1HCAHBaT Ha

6a3aTa, rrOCO'leHa B MCC perAaMeHTllpam;H OT'lHTaHeTO Ha CbOTBeTHHH BHA aKTHB.

AOI'OBOpH 3a crpOHTeACTBO

C'brAaCHO KPMC<I>O 15 OrrpeAeAHHeTO AaAH AaAeHO crropa3YMeHHe 3a crpOHTeACTBO Ha HeABIDKHM

HMOT rrorraAa B o6XBaTa Ha MCC 11 HAM MCC 18 3aBHCH OT ycAOBHHTa Ha crropa3YMeHHeTO H BCH'IKH

rrpHApy*aBam;H ro <paKTH H o6crOHTeACTBa. OrrpeAeAHHeTO H3HCKBa rrpeIJ;eHKa rro OTHOIIIeHHe Ha BCHKO

crropa3YMeHHe.

CrrOpa3YMeHHe 3a crpOHTeACTBO Ha HeABIDKHM HMOT, B KOeTO KYJIYBa'lHTe HMaT caMO orpaHH'IeHa

B'b3MO)KHOcr Aa BAMHHT Ha npoeKTa Ha HeABH)KHMHH HMOT, HarrpHMep Aa H36epaT rrpoeKT H3Me)KAy

HHKOAKO BapHaHTa, pa3pa6oTeHH OT rrpeAJIPHHTHeTO, HAM Aa HarrpaBHT caMO MHHHMaAHH rrpOMeHH B

OCHOBHHH npoeKT, e crropa3YMeHHe 3a npoAa)K6a Ha crOKH B 06XBaTa Ha MCC 18.
Crropa3YMeHHe 3a crpOHTeACTBO rrorraAam;O B 06XBaTa Ha MCC 18 ce KAacH<pHIJ;Hpa KaTO:

• Crropa3YMeHHe 3a npeAocraBHHe Ha yCAyrH, aKO OT rrpeAJIpHHTHeTO He ce H3HCKBa Aa

npHAo6HBa H AOCI'aBH crpOHTeAHH MaTepHaAH.
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B TaKbB CAyqaii, aKO ca H3ITbAHeHH IqJHTepHHTe Ha MCC 18, rrpHxOAHTe ce rrpH3HaBaT Ha 6a3aTa Ha

eTarra Ha 3aB'bpilleHOCT Ha CAeAKaTa, KaTO ce rrpHAara MeTOA'bT Ha rrpou;eHTa Ha 3aB'bpilleHoCT.

113HcKBaHHJfI'a Ha MCC 11 ca o61IJ;o rrpHAO)filiMH K'bM rrpH3HaBaHeTO Ha rrpHXOAH H CB'bp3aHHTe pa3xOAH

3a TaKaBa CAeAKa C'brAaCHO MCC 18.

• Crropa3YMeHHe 3a rrpoAIDK6a Ha CTOKH, aKO OT rrpeArrpmrrHeTO ce H3HCKBa Aa rrpeAOCTaBH

YCAyrH H crpOHTeAHH MaTepHaAH, 3a Aa H3ITbAHH CBOeTO AorOBopHO 3aA'bAlKeHHe 3a

rrpeAOCTaBHHe Ha HeABH)filiM HMOT Ha KyIIYBa<Ja.

IlpHAaraT IqJHTepHHTe 3a rrpH3HaBaHe Ha rrpHXOAH OT rrpOAIDK6a Ha CTOKH.

- IlpeArrpHHTHeTO MO)Ke Aa rrpeXB'bpAM B'bPXY KyIIYBa<Ja KOlITpOAa H 3Ha<JHTeAHHTe pHCKOBe H rrOA3H OT

co6CTBeHOCTTa HaA He3aB'bpilleHOTO rrpOH3BOACTBO B TeKyIIJ;OTO My C'bCTOHHHe B rrpou;eca Ha

crpOHTeACTBOTO. B TaK'bB CAyqaii, aKO BCH<JKH IqJHTepHH 3a rrpH3HaBaHe Ha rrpHXOAH OT rrpOAIDK6a Ha

CTOKH OT MCC 18 ce H3ITbAHHBaT HerrpeK'bCHaTO B rrpou;eca Ha crpOHTeACTBOTO, rrpeAIIpHHTHeTO

rrpH3HaBa rrpHXOAHTe Ha 6a3aTa Ha eTarra Ha 3aB'bpilleHOCT, KaTO rrpHAara MeTOAa Ha rrpou;eHTa Ha

3aB'bpilleHoCT. 113HcKBaHHHTa Ha MCC 11 ca o61IJ;o rrpHAO)KHMH K'bM rrpH3HaBaHeTo Ha rrpHXOAH H

CB'bp3aHHTe pa3xOAH 3a TaKaBa CAeAKa.

- IlpeArrpmITHeTO MO)Ke Aa rrpeXB'bpAM B'bPXY KyIIYBa<Ja KOlITpoAa H 3Ha<JHTeAHHTe pHcKoBe H rrOA3H OT

co6CTBeHoCTTa Ha HeABH)filiMHH HMOT H3IJ;HAOHaBeAH'b)K (Harrp. rrpH 3aB'bpIIIBaHe, rro BpeMe Ha HAM CAeA

AOCTaBKaTa). B TaK'bB CAyqaH rrpeArrpHHTHeTO rrpH3HaBa rrpHXOAHTe, caMO KoraTO ca yAoBAeTBOpeHH

BCH<JKHIqJHTepHH 3a rrpH3HaBaHe Ha rrpHXOAH OT rrpOAIDK6a Ha CTOKH OT MCC 18.
KoraTo OT rrpeAIIpHHTHeTO ce H3HCKBa Aa H3B'bpIIIH AOITbAHHTeAHa pa60Ta rro Be<Je AOCTaBeHHH Ha

KyrryBa<Ja HeABH)filiM HMOT, TO rrpH3HaBa 3aA'bAlKeHHe H pa3xoA B C'bOTBeTCTBHe C MCC 18.
3aA'bAlKeHHeTO ce ou;eHHBa B C'bOTBeTCTBHe C MCC 37.
CrrOpa3YMeHHe 3a crpOHTeACTBO rrorraAalIJ;O B 06XBaTa Ha MCC 11
MCC 11 ce rrpHAara, KoraTO crropa3YMeHHeTO OTrOBapH Ha Aeq>HHHU;HHTa Ha AoroBop 3a crpOHTeACTBO,

3aAO)KeHa B MCC 11. Crropa3YMeHHe 3a crpOHTeACTBO Ha HeABH)filiM HMOT oTrOBapH Ha Aeq>HHHu;mrra

Ha AoroBop 3a crpOHTeACTBO, KoraTO KyIIYBa<J'bT e B C'bCTOHHHe Aa orrpeAeAM OCHOBHHTe crpYJ<TYPHH

eAeMeHTH Ha rrpoeKTa Ha HeABH)filiMHH HMOT rrpeAH 3arrO<JBaHe Ha crpOHTeACTBOTO H/HAM Aa orrpeAeAH

OCHOBHH crpyKTyPHH rrpoMeHH B rrpou;eca Ha crpOHTeACTBOTO (He3aBHCHMO AaAH yrrpa)KHHBa Ta3H

B'b3MO)KHOCTHAM He). KoraTo ce rrpHAara MCC 11, AOrOBOp'bT 3a crpOHTeACTBO BKAIO<JBaC'bIIJ;OBCHKaKBH

AorOBopH HAM KOMIlOHeHTH 3a rrpeAOCTaBHHe Ha YCAyrH, KOHTO ca rrpHKO CB'bp3aHH C H3rpa)KAaHeTO Ha

HeABH)KHMHH HMOT B C'bOTBeTCTBHe C MCC 11 H MCC 18.

AorOBOp 3a crpOHTeACTBO e AoroBop, B Komo e AoroBopeHo KOHIqJeTHO H3rp~aHe Ha aKTHB HAM Ha

C'bBKYIIHOCT OT aKTHBH, KOHTO ca B THCHa B3aHMHa Bp'b3Ka HAM B3aHMHa 3aBHCHMOCT rro OTHOIIIeHHe Ha

THXHOTO rrpOeKTHPaHe, TeXHOAorHH H <pyHKIJ;HH,IqJaHHa u;eA HAM rrpeAHa3Ha<JeHHe.

AoroBop Ha 6a3a Ha TB'bpAa u;eHa e AoroBop 3a crpOHTeACTBO, Komo e CKAIO<JeHHa TB'bpAa AoroBopHa

u;eHa HAM TB'bpAa eAHHH<JHa u;eHa Ha rOTOBHH rrpoAyKT, KOHTOB HHKOH CAyqaH e 06B'bp3aHa C KAaY3H 3a

rrOBHIIIaBaHe Ha pa3xOAHTe.

AorOBOp Ha 6a3a "pa3XOAH rrAlOc" e AoroBop 3a crpOHTeACTBO, rrpH Komo ce B'b3CTaHOBHBaTAOrryCTH-

MHTe HAM orrpeAeAeHHTe rro Apyr Ha<JHH pa3XOAH rrAlOC rrpou;eHT K'bM Te3H pa3XOAH HAM TB'bpAO B'b3Har-

pa)KAeHHe.

IlpHxoAHTe rro AoroBopa BKAIO<JBaT:

-ITbpBOHa<JaAHaTa C)'Ma Ha rrpHxOAa, AorOBopeHa B AoroBopa;

H

-H3MeHeHHH B crpOHTeAHHTe pa60TH, H3rrAalIJ;aHeTO Ha HCKOBe H MaTepHaAHH CTHMyAM AO CTerreHTa, B

KOHTO e BepOHTHO Te Aa AOBeAaT AO peaAH3HpaHe Ha rrpHxoAH H C'blIJ;HTe MoraT Aa 6'bAaT HaAe)KAHO

ou;eHeHH.

IlpHxoAHTe rro AoroBopa ce ou;eHHBaT rro crrpaBeAAHBaTa CTOHHOCTHa rroAyqeHoTo HAM rrOAAe)KalIJ;O Ha

rroAyqaBaHe B'b3Harp~eHHe. Ou;eHKaTa Ha rrpHXOAHTe rro AorOBopa ce BAMHe OT MHO)KeCTBO

HeCJITYPHoCTH, KOHTO 3aBHCHT OT pe3yATaTHTe OT 6'bAeIIJ;H C'b6HTHH. "lleCTo rrpH6AM3HTeAHHTe ou;eHKH

TPH6Ba Aa 6'bAaT rrpepa3rAe)KAaHH BCAeACTBHe Ha B'b3HHKBaHeTO Ha C'b6HTHHTa H pa3peillaBaHeTO Ha He-

cHrypHoCTHTe. CAeAOBaTeAHO, C)'MaTa Ha rrpHXOAHTe rro AoroBopa MO)Ke Aa ce YBeAH<JaBa HAM HaMaAHBa

rrpe3 pa3AM<JHHTe rrepHOAH.
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• pa3xOAH, KOIITOca npHKO CB'bp3aHH C KOHKPeTHHHAoroBop:

-pa3XOAH 3a TPyA Ha o6eKTa, BKAJOqIITeAHOHaA30p Ha o6eKTa;

-pa3xoAH 3a MaTepHaAH, H3lIOA3BaHH lIpH c-rpOIITeACTBOTO;

-aMopn!3ar(HH Ha MaIIIHHIITe H C'bOp'bJKeHHHTa,H3lI0A3BaHH lIO AoroBopa;

-pa3XOAH 3a npHABHJKBaHeTO Ha MaIIIHHIITe, C'b0p'bJKeHHHTaH MaTepHaAIITe AO H OT lIAOm;aAKaTa Ha H3-

II'bAHeHHeTO Ha AoroBopa;

-pa3XOAH 3a HaeMaHe Ha MaIIIHHH, o6opYABaHe H C'bOp'bJKeHHH;

-pa3xoAH 3a npoeKTIfpaHe H TeXHH't£eCKalIOMOm;, KOIITOlIpHKO ca CB'bp3aHH C AoroBopa;

-npH6All3IITeAHH pa3xOAH 3a pa60TH lIO H3B'bpIIIBaHeTO Ha KOpeKI.l;HHH pa60TH lIO rapaHIJ;HOHHaTa lIOA-

Ap'bJKKa,BKAJOqIITeAHOH OqaKBaHIITe rapaHIJ;HOHHH pa3xOAH;

-HCKOBeOT TPeTH c-rpaHH.

Te3H pa3XOAH MoraT Aa 6'bAaT HaMaAeHH C eBeHTyaAHH cAyqaHHH npHxoAH, KOIITO He ca BKAJOqeHH B

lIpUXOAIITe lIO AorOBopa, HalIpHMep, lIpUXOAH OT lIpOAaJK6aTa Ha H3AHIIIHH MaTepHaAH H lIpOAaJK6aTa

Ha MaIIIHHIITe H C'bOp'bJKeHHHTaB KPaH Ha AorOBopa.

• pa3XOAH, KOIITOce OTHaCHTK'bMAeHHoma lIO AorOBopa KaTOIJ;HAOH MoraT Aa 6'bAaT pa3lIpeAeAeHH

K'bMAoroBopa:

-3ac-rpaXOBKH;

-pa3XOAH 3a npoeKTIfpaHe H TeXHH't£eCKalIOMom;, KOIITOHe ca lIpHKO CB'bp3aHH C KOHKPeTeHAorOBOp; H

-o6m;H pa3XOAH lIO c-rpOIITeACTBOTO.

• Apyru pa3XOAH, KOIITO MoraT Aa mAaT KOHKPeTHOHaqHCAeHH Ha KAHeHTa C'brAaCHO yCAOBHHTaHa

AorOBopa-MoraT Aa BKAJO't£BaTHHKOH06m;H aAMHHHc-rpaTHBHHpa3xOAH H pa3XOAH 3a pa3BOHHa AeHHOCT,

3a KOIITOB YCAOBHHTaHa AorOBopa e npeABHAeHO B'b3CTaHOBHBaHe;

Pa3XOAIITe lIO AorOBopa BKAJO't£BaTpa3XOAH, KOIITOce OTHaCHTK'bMAaAeHHH AorOBOp 3a lIepHOAa OT Aa-

TaTa Ha B'b3AaraHeTO AO OKOHqaTeAHOTOMYH3II'bAHeHHe. Pa3XOAIITe o6aqe, KOIITOce OTHaCHTnpHKO K'bM

AaAeH AorOBOp H KOIITOca lIOHeceHH B'bB Bp'b3Ka C'bCCKAIO't£BaHeTOHa AorOBopa, C'bm;O ce BKAIO't£BaTKa-

TO qaCT OT pa3XOAIITe lIO Hero, aKO MoraT Aa mAaT OlIpeAeAeHH lIOOTAeAHO H HaAeJKAHOOIJ;eHeHH H e

BepOHTHO,"Ie AOrOBOp'bT m;e 6'bAe CKAJOqeH.KoraTo pa3XOAIITe, HanpaBeHH lIO CKAIO't£BaHeTOHa AorOBO-

pa, ce npH3HaBaT 3a pa3xoA 3a lIepHoAa, npe3 KOHTOca HalIpaBeHH, Te He ce BKAJO't£BaTB pa3XOAIITe lIO

AorOBopa, KoraTO AOrOBOp'bT e CKAJOqeHnpe3 cAeABam; lIepHOA.

Pa3XOAH, KOIITO He MoraT Aa 6'bAaT OTHeCeHH K'bM AorOBopHa AeHHOCT HAll He MoraT Aa mAaT
pa3npeAeAeHH K'bMAaAeH AorOBOp, ce H3KAIO't£BaTOT pa3XOAIITe 3a T03H AorOBOp 3a c-rpOIITeACTBO.I1o-
Ao6HH pa3XOAH BKAJO't£BaT:

• 06m;H aAMHHHc-rpaTHBHH Pa3XOAH, KOIITOB AorOBopa He ce lIpeABHJKAaAa 6'bAaT B'b3CTaHOBHMH;

• pa3XOAH, CB'bp3aHH C lIpOAaJK6H;

• pa3XOAH 3a H3CAeAOBaTeACKaH pa3BOHHa AeHHOCT,KOIITOB AOrOBQpa He ce npeABHJKAa Aa 6'bAaT
B'b3CTaHOBHMH;

• aMOpTH3aIJ;HH3a MaIIIHHH, C'bOp'bJKeHHHH o60pYABaHe, KOIITOHe ca 6HAH H3lIOA3BaHH 3a AaAe-
HHH AorOBOp.

KoraTO pe3YATaThT OT eAHH AorOBOp 3a c-rpOIITeACTBOMOJKeAa 6'bAe OIJ;eHeH HaAeJKAHO,npHxoAIITe H

pa3XOAIITe, CB'bp3aHH C AorOBopa 3a c-rpOIITeACTBO, ce npH3HaBaT KaTO lIpHXOAH H pa3XOAH qpe3

OT't£HTaHeHa eTarra Ha H3II'bAHeHHe Ha AorOBopHaTa AeHHOCTK'bMKPaH Ha BceKH OT't£eTeHlIepHOA. OqaK-

BaHIITe 3ary6H lIO AorOBopa 3a c-rp0IITeACTBO He3a6aBHO ce lIpH3HaBaT KaTOpa3XOA.

I13B'bpIIIeHH pa3XOAH lIO AorOBopa, KOIITOce OTHaCHT3a 6'bAem;H AeHHOCTHlIO AorOBopa ce lIpH3HaBaT
KaTO aKTHB lIpH YCAOBHe, "Ie e BepOHTHO Te Aa 6'bAaT B'b3CTaHOBeHH. TaKHBa pa3XOAH lIpeACTaBAHBaT
cyMa, A'bAJKHMaOT KAHeHTa, H qeCTO ce KAaCH<pHIJ;HpaTKaTOHe3aB'bpIIIeHH pa60TH lIO AorOBopa.

ETaII'bT Ha 3aB'bpIIIeHOCT Ha AaAeH AOroBOp ce onpeAeAH qpe3:



,,)KEJIE30ll'L THA HlIf1)PACTPYKTYP A -XO.Jl)J;HllI'OBO WYiKECTBO" A,ZJ;
HHAMBHAYAAEH fl)HHAHCOB OTQET

3A rOAHHATA 3AB'bPIIIBAmA HA 31.03.2010

CbOTHOIIIeHHeTO Ha qacrra OT pa3XOAHTe no AoroBopa, HarrpaBeHH 3a H3B'bpilieHaTa AO MOMeHTa
pa6oTa, K'bM rrpeABHAeHHTe o6mH pa3XOAH no AoroBopa;

rrperAeAHTe Ha H3B'bpilieHaTa pa6oTa;

• 3aB'bpilieHocr Ha HaTypaAHa qacr OT pa60TaTa no AoroBopa.

Mem.AHHHHTe nAamaHHR H nOAyqeHHTe OT KAHeHTHTe aBaHCH qecro He 0TPa3RBaT H3B'bpilieHaTa pa60Ta.

KoraTO pe3yATaTHTe OT AaAeH AorOBOp 3a crpOHTeAcrno He MoraT Aa 6'bAaT HaAe)K,AHO oueHeHH:

• npHXOAHTe ce npH3HaBaT caMO AOTOAKOBa, AOKOAKOTO e BepORTHO HanpaBeHHTe pa3XOAH no AO-
rOBopa Aa 6'bAaT B'b3CTaHOBeHH;

• pa3XOAHTe no AorOBopa ce rrpH3HaBaT KaTO pa3xOA 3a nepHOAa, npe3 KOHTO ca HarrpaBeHH.

KoraTO HMa BepORTHocr 06maTa cyMa Ha pa3XOAHTe no AorOBopa Aa npeBHIIIaBa 06maTa cyMa Ha rrpHXO-
AHTe no AoroBopa, OqaKBaHHTe 3ary6H He3a6aBHO ce npH3HaBaT KaTO pa3xOA.

C'b6HTHJI CAeA KpU Ha 01"leTHHJI nepHOA

C'b6HTHR CAeA KPaR Ha OT<JeTHHR nepHOA ca OHe3H Cb6HTHR, KaKTO 6AarOnpHRTHH, TaKa H

He6AarorrpHRTHH, KOHTO B'b3HHKBaT Me)K,Ay KPaR Ha OT<JeTHHRnepHOA H AaTaTa, Ha KORTO epHHaHCOBHTe

OT<JeTHca oAo6peHH 3a rry6AllKyBaHe.

Pa3rpaHHqaBaT ce ABa BHAa Cb6HTHR:

• TaKHBa, KOHTO AOKa3BaT yCAOBHR, CbmecrnyaaAH K'bM KPaR Ha OT<JeTHHR nepHOA (KOpHrllpamH

Cb6HTHR);

• TaKHBa, KOHTO ca nOKa3aTeAHH 3a yCAOBHR, B'b3HHKHaAH CAeA KPaR Ha OT<JeTHHR nepHoA

(HeKOpHrHpamH Cb6HTHR).

I1peAIIpHRTHeTO KOpHrHpa cyMHTe, npH3HaTH B'bB epHHaHCOBHTe OT<JeTH, 3a Aa 0TPa3H KopHrHPamHTe

Cb6HTHR CAeA KPaR Ha OT<JeTHHRnepHOA H OCbBpeMeHRBa onoBecrRBaHHRTa.

I1peArrpHRTHeTO He KopHrHpa cyMHTe, rrpH3Ham B'bB <pHHaHCOBH OT<JeTH, 3a Aa 0TPa3H

HeKOpHrHpamHTe Cb6HTHR CAeA KPaR Ha OT<JeTHHRnepHOA. KoraTO HeKopHrnpamHTe Cb6HTHR CAeA KPaR

Ha OT<JeTHHRnepHOA ca TOAKOBa CbmecrneHH, 'Ie HeonoBecrRBaHeTO 6H nOBAllRAO Ha cnoco6Homa Ha

nOTPe6HTeAHTe Ha <pHHaHCOBHTe OT<JeTH Aa B3eMaT cronaHcKH peIIIeHHR, rrpeAnpHRTHeTO onoBecrRBa

CAeAHaTa HH<P0pMauHR 3a BCRKa CbmecrneHa KaTeropHR Ha HeKopHrnpamOTO Cb6HTHe :

-ecrecrnoTo Ha Cb6HTHeTO;

H

-npH6All3HTAHa oueHKa Ha <pHHaHCOBHR MY eepeKT HAll H3RBAeHHe, 'Ie TaKaBa oueHKa He MOJKe Aa 6'bAe

HarrpaBeHa.

Pa3XOAH no 3aeMH

I1peArrpHRTHeTO rrpHAara MCC 23 OTHOCHO pa3xoAHTe no 3aeMH.

Pa3xOAHTe no 3aeMH, KOHTO MoraT npRKo Aa ce OTHecaT K'bM npHA06HBaHeTO, crpOHTeAcrnoTo HAll

rrpOH3BOAcrnOTO Ha eAHH OTrOBapRm Ha yCAOBHRTa aKTHB, ce KanHTaAH3HpaT KaTO qacr OT crOHHOcrra

Ha T03H aKTHB.

ApymTe pa3XOAH no 3aeMH ce npH3HaBaT KaTO pa3xOA.

OTrOBapRlll; Ha ycAoBHRTa aKTHB e aKTHB, KOHTO no Heo6xOAHMOcr H3HCKBa 3HaqHTeAeH nepHOA OT

BpeMe 3a nOArOTOBKa 3a HerOBaTa rrpeABH)K,AaHa ynoTPe6a HAll npoAaJK6a.

Pa3XOAHTe no 3aeMH ce KarrHTaAH3HPaT KaTO qacr OT crOHHOcrra Ha aKTHBa, KoraTO Cbmecrnyaa

BepORTHocr, 'Ie Te me AOBeAaT AO 6'bAemH HKOHOMHqeCKH nOA3H 3a rrpeArrpHRTHeTO H KoraTO pa3xoAHTe

MoraT Aa 6'bAaT HaAeJK,AHO oueHeHH.

Pa3xOAHTe no 3aeMH, KOHTO MoraT Aa 6'bAaT rrpRKO OTHeceHH K'bM npHA06HBaHeTO, crpOHTeAcrnoTO HAll

rrpOH3BOAcrnOTO Ha AaAeH OTrOBapRm Ha yCAoBHRTa aKTHB, ca OHe3H pa3XOAH no 3aeMH, KOHTO 6Hxa

6HAll H36emam, aKO pa3XOA'bT no OTrOBapRlll;HR Ha yCAOBHRTa aKTHB He e 6HA H3B'bpilieH.

I1peArrpHRTHeTO KanHTaAH3Hpa pa3XOAHTe no 3aeMH KaTO qacr OT crOHHOcrra Ha OTroBapRlll;HR Ha

yCAOBHRTa aKTHB Ha HaqaAHaTa AaTa Ha KanHTaAH3aUHR.



,,)KEJIE30ITLTHA UH~PACTPYKTYPA -XO~OBO WY)KECTBO" A,ZJ;
I1HAl1BI1AY AAEH <l»I1HAHCOB OTQET

3A rOAI1HATA 3ABnPIIIBAIUA HA 31.03.2010

HaqaAHaTa AaTa Ha KarrHTaAH3aI.UHrra e AaTaTa, Ha KOHTO rrpeAJJpmrrn:eTo 3a ITbpBH ITbT yAOBAeTBOpH

CAeAHHTe yCAOBHH:

• H3B'bpiliH pa3xoAHTe 3a aKTHBa;

• H3B'bpiliH pa3xOAHTe rro 3aeMHTe;

KaKTO H

• rrpeAJJpHeMe AeHHoCTH, Heo6xoAHMH 3a rrOArOTBHHe Ha aKTHBa 3a rrpeABIDKAaHaTa MY

yrroTPe6a HAM rrpoAaJK6a.

I1peArrpHHTHeTO rrpeyCTaHoBHBa KarrHTaAH3HpaHeTO Ha pa3xOAHTe rro 3aeMH 3a A'bAI'H rrepHoAH, rrpe3

KOHTO e rrpeKbcHaTo aKTHBHOTO rroAo6peHHe Ha o1ToBapHm Ha yCAOBHHTa aKTHB.

I1peAJJpHHTHeTO rrpeKPaTHBa KarrHTaAH3aURHTa Ha pa3XOAHTe rro 3aeMH, KoraTO ca rrp:HI(AK>qeHH B

3HaqHTeAHa CTerreH BCHqKH AeHHoCTH, Heo6xoAHMH 3a rrOArOTBHHeTO Ha o1ToBapHmHH Ha yCAOBHHTa

aKTHB 3a rrpeABIDKAaHaTa yrroTPe6a HAM rrpoAaJK6a.

YCAOBeH rraCHB e:

• B'b3MO:lKHO 3aA'bA)KeHHe, KOeTO rrpoH3AM3a OT MHHaAH C'b6HTHH H qHeTO C'bmeCTBYBaHe me 6'bAe

rrOTB'bpAeHO caMO OT HaCTbIIBaHeTO HAM HeHaCTbIIBaHeTO Ha eAHO HAM rrOBeqe HeCHrypHH

6'bAemH C'b6HTHH, KOHTO He MoraT Aa 6'bAaT H3qHAO KOHTPoAllpaHH OT rrpeArrpHHTHeTO;

HAM

• HaCTOHIUO 3aA'bA)KeHHe, KOeTO rrpOH3AM3a OT MHHaAH C'b6HTHH, HO He e rrpH3HaTO, 3am;OTO:

-He e BepOHTHO 3a rrOraCHBaHeTO MY Aa 6'bAe Heo6xoAHM H3XOAHIU rroTOK OT pecypCH, C'bA'bp:tKamH

HKOHOMH'leCKH rrOA3H;

HAM

- cyMaTa Ha 3aA'bA)KeHHeTO He MO:tKeAa 6'bAe orrpeAeAeHa C AOCTaTbqHa CTerreH Ha HaAe:tKAH0CT;

YCAOBeH aKTHB e B'b3MO:tKeH aKTHB, Komo rrpOH3AM3a OT MHHaAH C'b6HTHH H qHeTO C'bmeCTBYBaHe me

6'bAe rrOTB'bpAeHO caMO OT HaCTbIIBaHeTO HAM HeHaCTbIIBaHeTO Ha eAHo HAM rrOBeqe HeCHrypHH 6'bAeIUH

C'b6HTHH, KOHTO He MoraT Aa 6'bAaT H3qHAO KoHTPoAllpaHH OT rrpeAJJpHHTHeTO.

YCAOBHHTe aKTHBH H rraCHBH He ce rrpH3HaBaT.

OTlleT 3a napH'IHHTe nOTO~H

I1peArrpHHTHeTO e rrpHeAO rrOAHTHKa 3a OT'lHTaHe H rrpeACTaBHHe Ha rrapHqHHTe rroTOUR rro rrpeKHH

MeTOA B OT'leTa 3a rrapH'lHHTe rrOTOUR.

I1apHqHHTe rrOTOUH ce KAaCH<pHunpaT KaTO rrapH'lHH rrOTOUH OT:

• OrrepaTHBHa AeHHOCT

• l1HBeCTHUHoHHa AeHHOCT

• <l>HHaHcoBa AeHHOCT

I1peArrpHHTHeTO rrpeACTaBH OT'leT 3a rrpOMeHHTe B co6CTBeHHH KarrHTaA, rrOKa3Bam:

• o6ma cyMa Ha Bceo6XBaTHHH AOXOA 3a rrepHoAa;

• 3a BceKH KOMrrOHeHT Ha co6CTBeHHH KarrHTaA, eepeKTHTe OT rrpHAaraHe C 06paTHa CHAa HAM

rrpeH3qHCAeHHe C 06paTHa CHAa, rrpH3Harn B C'bOTBeTCTBHe C MCC 8;
H

• 3a BceKH KOMrrOHeHT Ha co6CTBeHHH KarrHTaA, H3paBHHBaHe Ha 6aAaHCOBaTa CTOHHOCT B

HaqaAOTO H B KPaH Ha rrepHoAa, KaTO ce orrOBeCTHBaT OTAeAHO rrpOMeHHTe B pe3yATaT OT:

- rreqaA6a HAM 3ary6a;

- BCHKa CTarnH Ha Apyr Bceo6XBaTeH AOXOA;

• - CAeAKH C'bC co6CTBeHHUHTe B KaqeCTBOTO HM Ha co6CTBeHHUH, KaTO rrOKa3Ba OTAeAHO

BHOCKHTe OT H pa3rrpeAeAeHHHTa KbM C06CTBeHH.IJ;HTe
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3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

1. OT'leT 3a <pHHaHcoBoTO CDCTOJlHHe

11 H. MOTH, MaWHHH, CDO))'b)KeHHJI

MaWRHH H TpancnopTlIH
Apyru 06IqOaKTHBH

060pOYABaHe epeACTBa

(}rqeTH8 CTOiiHOCT

ClL\AO KI>M31.12.2008 19 19

IlOCTbIIHAH 1 58 12 71

ClL\AO KI>M31.12.2009 1 58 31 90

CaAA()····lc:w«"",(l~aQ'to t 58 31 90

AMOPTH38IJHR

ClL\AO KI>M31.12.2008 2 2

IlOCTbIIHAH 13 5 18

ClL\AO KI>M31.12.2009 - 13 7 20

IlOCTbIIHAH 4 1 5
....< ...•..

CilAAQ.••lc:w«.31.03;.2()tl:l < ..." 1.7 8 ···.25····
DaA.8HCOB8 CTOiiHOCT

6aAllHCOBa CTOHHOCTK'bM 31.12.2009 1 45 24 70

6a.wtlJ()8aCTQQHocr~31.03.2l)10 1:. 41 23 65

"bAI'OTlJaHHH HeMaTepHaAHH aKTHBH

I

llpOrpaMHH npoAyKm 06Iqo

OrqeTH8 cTOiiHOCT

ClL\AO K'bM 31.12.2008 1 1

ClL\AO K'bM 31.12.2009 1 1

IlOCTbIIHAH 1 1

(:aAA()~3"~03;.2()tO 2 2

AMOPTH38IJHR

ClL\Ao KI>M31.12.2008 - -
IlOCTbIIHAH 1 1

ClL\Ao K'bM 31.12.2009 1 1

IlOCTbIIHAH - -
CaM()·lc:w«~1,()~.2010 1 1

DaA.aHCOB8 cTOiiHOCT

6aAllHCOBa CTOHHOCTKI>M31.12.2009 - -
6aAa11f;OBaCTQQHOlJT ·~31.03.2010 1 1
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HHAHBHAYAAEH cI»HHAHCOBOTQET

3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

I1ImeCTHImH B A'bm:e HH

I1ImeCTHUHH B aCOUHH

K eAHTH H B3eMaHHJI

. HBeCTH~UU B AD~epHU npeAIIPIDITIIR

BHA
31.03.2010 r. 31.12.2009 r.

pa3Mep CTOHHOCT pa3Mep CTOHHOCT

AOKOMOTHBeRH BamHeR 3aBOABAA 100% 31223 100% 31223
PeMOHTHO B'b3CTaHOBHTeAHOnpeAIIPHHTHe KJ,oHe AA 82% 15402 82% 15402
3aBOA 3a CTOMaHo6eTOHOBHKOH H H H3AeAilll EOOA 100% 6356 100% 6356
MeraAHHK BAA 100% 5085 100% 5085
AM BH TH A»m E'bArapIDI AA 50% 25 50% 25

Q6I:Q9 58091 58091

1087
1087

1087
1087

1.3.3. K eARTH U B3eMaHUR -HeTe U

BUA 31.03.2010 r.
399
399

31.12.2009 r.
359
359

31.03.2010 r.
399
399
399

31.12.2009 r.

359
359
359

06mo aKTHBH:

OTcpo'leHH
~H BeTO

336

2100

OTCpO'leH
AaH'bK

1760 176

4

336 34

2100 210

1 760 176

4
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3A rOAMHATA 3AB'bPiliBAmA HA 31.03.2010

344

344

.. eKy~H TbprOBCKII H APYDI B3eMaHIDI

BRA 31.03.2010 31.12.2009 r.
B3eMaHIIJI DO DpeAOCTaBeHR aBaHCR IHeTol 3

B3eMllHIDI DO npeAOCTaBeHR aBaHCH 3
B3eMaHHH DO C'l>Ae6HH cDopoBe 1 760 1 760
06e3ueHKa Ha B3eMaHHH DO C'l>Ae6rm cilopoBe (1 760) (1 760)
Apyru TeKyIQR B3eMaHIIJI 2

IIpeADAaTeHH Pa3XOAH 1
Apym B3eMllHIDI 1

~Ql((Q ...
..-" ....... .5 .

06e3n:eHKaTa Ha B3eMaHMHTa e OTtieTeHa B CbOTBeTCTBMe c MCC 39 KaTO pa3A.HKa Me*AY 6aAaHCOBaTa

CTOHHOCT Ha B3eMaHeTO OT KAHeHTa M HaCTOH:rn;aTa CTOHHOCT Ha OqaKBaHHTe 6'bAe:rn;M napMqHM nOTOn:.H

CTOHHOCT K'bM 31 AeKeMBpM 2009 e 1 760x.AB.

3a o6e3n:eHeHoTo CM B3eMaHe ApYJKeCTBoTo e B3MCKaTeA no M3II'bAHHTeAHM AeAa no peaA.H3an:.HH Ha

06e3neqeHMeTO, 3a KOeTO ce HaAHBa qe :rn;e B'b3CTaHOBM qaCT OT o6e3n:eHeHoTo CM B3eMaHe.

11275 11 254
11275

31.03.2010 r.
10213

2
1060

31.12.2009 r.
10192

2
1060

31.03.2010 r.
10131
9520

611
82
76

6

10213

31.12.2009 r.
10112

9670
442

80
76

4

lQ/l9Z

B3eMaHIIJI DO

B3eMaHHHDO
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3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

B3eMaHHJI no Aen03HTH - Te H

BHA

B3eMaHBJI DO AeD03HTH OT HeCB'!> 3aRH AII~a /ReTO/

B3eMaHHJIDO Aerr03HTH OTHeCB'b 3aHH AH~a

31.03.2010 r.
2
2

31.12.2009 r.
2
2

lpeAocTaBeHH Aen03HTH

AoroBopeR

K08TpareHT pa3Mep Ra A.% naAe)l( 06e3DeqeRBJI/rapaR~HH

Aen03HTa

I1I1EAA 2 4% 1.6.2010 IDIMa

CaAAa no npeAocTaBeHH Aen03HTH (rAaBHH~a H AHXBa)

KpaTKocpO'fHa 'faCT no ADArOCpO'fHa 'faCT no

KORTPareHT aMOpYH3upyeMaCTOHHOCT aMOpYH3upyeMaCTOHHOCT

rAaBHUI:\a AuXBU rAaBHUI:\a AuXBU

I1I1EAA 2 -

()QQlO Z. - .... ~

31.03.2010 r.
1060
1060
1060

31.12.2009 r.
1060
1060
1060

napHqRH CpeACTBa B 6pOH

B AeBa

napHqRH CpeACTBa B pa3DAam;aTeAHH CMeTICII

B AeBa

31.03.2010 r.
8
8

31.12.2009 r.
20
20
2
2

31.03.2010 r. 31.12.2009 r.

BHA ~HH 6pOH
CTOHHOCT HOMHHaA

6pOH
CTOHHOCT HOMHHaA

a~HH ~HH

06UKH08CHU

EMHTHPaHH 58362963 58 362 963 1 58362963 58 362 963 1
OQli{o: 58362963 58a62~ 58362963 58362963



,,)KEJIE30ll1JTHA HHCI»PACTPYKTYPA -XOJI,LUfllrOBO ,lJ;pY)KECTBO"A,l(
MHAMBMAYAAEH Cl»MHAHCOB OTQET

3A rOAMHATA 3AB'bPIIIBAI.UA HA 31.03.2010

31.03.2010 r. 31.12.2009 r.
AxuooBep lipon

CTonBocT I1AaTeBO
% lipon

CTonBocT nAaTeBH
%

aKIJ;HO /vIA aKIJ;HO /vIA

BacHA

DOJKKOB 44 667 290 44 667 290 44 667 290 77% 44 667 290 44667290 44667290 77%

OpJ\HB

XlwKmrnKOB 11 166822 11 166822 11166822 19% 11 166822 11 166822 11 166822 19%

2528851 4%
5lU62 063 100%

1.8.2. npeMHH OT eMHCHH

Ha 29.07.2008r. e BIIHcaHO YBeAH'feHMeHa KamITaAa Ha ,)KEAE30ITbTHA I1Hcf>PACTPYKTYPA-
XOAAI1HrOBO APY)KECTBO"AA, KoeTO CTaBa c rry6AH'fHO npeAi\araHe Ha HOBM aKIIHM.
cf>opMHPaHae npeMHJI OTeMHCMMHa KaIIHTaAaB pa3Mep Ha 10 072x.AB.

3a 6a ICbM 31.12.2008 r.
YBeAHQeBBJI OT:

YBeABQeBBJI OT:

6a 3a roAHHaTa 2010
a IC"bM 31.03.2010 r.

cJ)BBaBCOB

cJ)BBaBCOB

cJ)BlIaBCOB

27 30
27

1.9.1. 3aA'bAXCeHHH no AH3HHrOBH AorOBO

BOA 31.03.2010 r.
27

3aA'bAJKe&IDI ITO AH3HHrOBH AorOBO H

<t>HBaHCOBH ITaCHBH, OTtlHTaHH ITO aMO TH3H aHa cTonHocT

13
7618
7631

14
7505
7519



,,)KEJIE30II'b THA IIIICIlPACTPYKTYP A -XOJl)J;Dlll'OBO )l;PY)KECTBO" A,ZJ;
:HHAMB:HAY AAEH CIl:HHAHCOB OTQET

3A rOA:HHATA 3AB"bPlIIBArUA HA 31.03.2010

1.10.1.33A'bA)KeHHJIno AH3HHroBHAOroBO
BHA 31.03.2010 r.

13
13

CIlHHaHcoBAH3HHr,6e3 CB'b 3aHHAHu;a
H:bAeW:H MHRHMaAIIH AH3HRrOBH DAaW:aBHJI K:bM31.03.2010 r.

Ao 1 r. OT 1 r.-AO 5 r. HaA 5 r.
15 29
2 2

Au3HBI'OBH IIAaIU;aHHH

AHCKOBTH aRe

H:bAeW:H MHRHMaAIIH AH3HRrOBH DAaW:aBHJI K:bM31.12.2009 r.

Ao 1 r. OT 1 r.-AO 5 r. HaA 5 r.

16 32
2 2

Au3HBI'OBH IIAaIU;aBHH

AHCKOBTH aRe

Hema HaCTOmu;a CTOBHOCT

1.10.2.CIlHHaHcoBHnaCHBH01"lHTaHHno lIMO
BHA

H

31.03.2010 r.
7618
7618

179
14

1960
2341
2842

282
7618

31.12.2009 r.
14

06w:o
44
4

31.12.2009 r.
7505
7505

31.12.2009 r.
3

179
10

1975
2287
2842

209
7505

AoroBopeR
BaBKa / KpeAHTOp pa3Mep Ra A.% TIaAeX<: 06e3neQeRHJI/rapaRnHH

KpeAHTa

EAIlHa
Ill1EAA

Ill1EAA EUR + 3.21% 20.12.2010 EaHKOBKPeAHT
POYAI1mKeaepHHr 2004 AA EUR 8,00% 30.06.2010 3anKc Ha 3anOBeA
Arra6EOOA EUR 11,5% 31.12.2010 3anKc Ha 3anOBeA
CO<\lITbTCTpOHEOOA BGN 8,00% 31.12.2010 3anKC Ha 3anOBeA
ll'bTHw;a .llimecr EOOA BGN 8,00% 31.12.2010 3anKC Ha 3anOBeA



"JKEJIE30TI'b THA HHCIlPACTPYKTYP A -XOJl.,lUUIrOBO ,lJ;PYJKECTBO" A,lJ;
I1HAMBI1AY AAEH CIlI1HAHCOB OTQET

3A rOAMHATA 3AB1>PIIIBAIUA HA 31.03.2010

KpaTKocpo<ma qaCT no aMOp11l3HpyeMa

6aHKa / KpeAllTop CTOHHOCT

rAaBHHQa AHXBH

IDIEAA 1960 2341
POYA llinKeHepHIIT 2004AA 943 175
Arra6EOOA 1814 103
Co<pITbTCTPoii EOOA 65 3
Ihmw;a .llimecr EOOA 20 1

06Q::c9 4802 2623

. e~H TLprOBCKH H APVI'II 33,A'bA)KeHHJI

BRA 31.03.2010 r. 31.12.2009 r.

3aA'lJA)KeHHJI KbM cBop3aHR AHI:(a B rpynaTa 19 19
Apyrn 3aA'bA)l{eHHH 19 19
3aA'lJA)KeHHJI KbM CBop3aHR AHI:(a R3BoH rpynaTa 394 369
3aA'bA)l{eHHH no AOCTaBKH 224 199
3aA'bA)l{eHHH no rapauI:(HH H Aen03HTH 165 165

B T.'!. rapaHI:(HH Ha HC, YC, CA 165 165
Apyrn 3aA'bA)l{eHHH 5 5
3aA'lJA)KeHHJI no AOCTaBKH 12 1

OOl:U9 425 389

1.12. AaHDqHH 33,A'bAXCeHHJI

BRA
AaH'bK B'bPXYAOXOAHTe Ha ABila

31.03.2010 r.
15
15

31.12.2009 r.
20

. . 3,A'bA)KeHHJI ICbM nepCOHaA

BRA 31.03.2010 r. 31.12.2009 r.

3aA'bA)l{eHHe K'bM nepCOHaA 14 14
B T.'!. 3aA'bA)l{eHHH no HeH3nOA3BaHH OTIIyCKH 3 3

3aA'bA)l{eHHe K'bM COIlHaAHO oCHrypHBaHe 4 4
B T.'!. 3aA'bA)l{eHHHno HeH3n0A3BaHH OTIIyCKH 1 1

3aA'bA)l{eHHe K'bM KAlQ'!OB p'bKOBOAeH nepCOHaA - B'b3HarpIDKAeHHH 308 307
3aA'bA)l{eHHe K'bM KAlQ'!OB p'bKOBOAeH nepCOHaA - OCHrypOBKH 9 10

·i06mh 335 .3~5



,,)KEJIE30D'L THA HHff)PACTPYKTYP A -XO.JJ.,1UlHI'OBO )J;PY)KECTBO" A)J;
I1HAlfBI1AY AAEH ff)I1HAHCOB OTQET

3A rOAI1HATA 3AB1>PIIIBAIUA HA 31.03.2010

2.
2.1.
2.1.1.

01"leT 3a AOXOAHTe

TIpHXOAH

ff)HHaHcoBH n HXOAH

BRAD RXOA 31.03.2010 r.
208
208
40
248

2.2.2. Pa3XOAH 3a B'bHUIHH

BRA 31.03.2010 r.
25

1

31.03.2010 r.

5
5
5

31.03.2010 r.
157
157

8
8

150
165

31.03.2009 r.
239
239

31.03.2009 r.
1
3

31.03.2009 r.
16

31.03.2009 r.
4
4
2

31.03.2009 r.
156
156

8
8

150

31.03.2009 r.

5
2
7



"JKEJIE30D'L THA HHfI)PACTPYKTYP A -XOJl,lUllIrOBO ,l(PYJKECTBO"Nt:
HHAHBHAYAAEH Cl>HHAHCOB OTQET

3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

31.03.2010 r.
132

76
55
1
1

133

31.03.2009 r.
43
28
15

1. CB'bp3aHH AHu;a H CAeAKH C'bC CB'bp3aHH AHu;a

Ap~eCTBOTO onOBeCTRBa CAeAHHTe CB'bp3aHH AHu;a:

Ma,x(opHTapHH C06CTBeHHU;H Ha KanHTaAa Ha Ap~eCTBOTO

BacHA KPYMOB BO)KKOB
OpAHH reOprHeB XaA»rnHHKOB

K.uoqOB p'bKOBOAeH nepCOHaA Ha npeAllpHRTHeTO

OpAHH reoprHeB Xa,A)KHHHKOB

A'b~epHH npeAllpHRTHR Ha Ap~eCTBOTO:

AOKOMOTHBeHH BaroHeH 3aBOAEM 100%
PeMOHTHOBb3craHOBHTeAHO rrpeAIIPHJITHe KboHe AA 82%
3aBOA 3a CTOMaH06eTOHOBHKOHcrpyKlUfH H H3AeAHHEOOA 100%
MeraAHHK EM 100%
AM BH TH A»m BbArapHH AA 50%
HaU;HOHaAeH H3CAeAOBaTeACKHHHCTHTyTno ipaHcnopTa EOOA Qpe3 MeraAHHK EAA- co6CTBeHHKHa
100%OTKarrHTaAa
,,Arpo KanHTaA 2009" AA, Qpe3 Abm;epHHTe CH Ap)')KeCTBa:"PBI1 KboHe", ,,AoKoMoTHBeH H BaroHeH
3aBOA" BAA, ,,3aBOA 3a CTOMaHo6eTOHOBH KOHcrpyKI.J;HH H H3AeAHH" EOOA H ,,Hau;HOHaAeH
H3CAeAOBaTeACKHHHCTHTyTno ipaHcnopTa" EOOA, KOHTOnpHT~aBaT o6m;o 100% OTKanHTaAa MY.

ACOD;uupauu npeADpuJlTIUI ua Ap)"KeCTBOTO:

ApTecKoc 98 AA

Apyru CB'Lp3aUU AHD;a ua Ap)"KeCTBOTO:

BA)K TpaHCHMIIeKC AA
ApTecKocAA
XOi\AHHr I1bTHm;a AA
I1bTHocrpOHTeAHa TeXHHKaEM

3aA'b.A)KeHHR K'bM CB'b 3aHH AHu;a B

AOCTaD'IUK

AM Bu Tu Axrn EbAra ux.AA

aTa

31.03.2010 r. ra aUD;Uu

19 HHMa

31.12.2009 r. ra aUD;UU

19 UHMa

19



"iKEJIE30ll'L THA HHfI»PACTPYKTYP A -XOJl)UlllfOBO )J;PYiKECTBO" A,lJ,
MHAMBMAYAAEH fl»MHAHCOB OTl.IET

3A rOAMHATA 3AB'DPIIIBAIIlA HA 31.03.2010

LpeAOCTaBeHH 3aeMH Ha CB'bp3aHH AH~a B rpynaTa

AoroBopeu
KpeAJIToDoAyqaTeA pa3Mep ua A.% nllAe'IC 06e3De'leuWl/rapau~HH

KpeAHTa

PBI1 KJ,oue AA 5629 8% 2010 3aIIHc ua 3aIIOBeA
3CKM CBU~OB EOOA 1 708 8% 2010 3aIIUC ua 3aIIOBeA
AB3EAA 2134 8% 2010 3aIIUC Ha 3arrOBeA
HJ1I1TEOOA 49 8% 2011 3aIIUC Ha 3aIIOBeA

Ca.\Aa no n eAOCTaBeHH 3aeMH Ha CB'b 3aHH AH~a B naTa

KpaTKocpO'lHa 'faCT no

aMOpTH3HpyeMa CTOHHOCT

rAaBHHqa AHXBH

A'LArOCp0'fHa 'faCT no

aM0pTH3HpyeMaCToHHOCT

r AaBHHqa AHXBH

PBI1 KJ,oHe AA

3CKM CB~OB EOOA
AB3EAA

HJ1I1TEOOA

5629
1 708
2134

49

79
184
347

1

HaQHCAeHH n HXOAH OT AHXBH no n eAOCTaBeUH 3aeMH ua CB'b 3aHH AH~a B

B3eMaHe K'bM Ha'fHCAeHH lloAyqeHH

31.12.2009 r. n e3 2010 r. n e3 2010 r.
PBI1 KJ,oHe AA

3CKM CBU~OB EOOA
AB3EAA

HJ1I1TEOOA

116 37
151 33
291 56

1
3'7

31.03.2010 r.
79

184
347

1

3eMaHHJI npHAo HTH Qpe3 ~eCHH

KouTPareuT
Pa3Mep ua A.% nllAe'IC 06e3De'leuWl/rapau~HH
B3eMaHeTO

AB3EAA 399 8% 2012 3aIIUC Ha 3aIIOBeA

aTa

BUACAeAKa
HaeMu, TeAe OHU

31.03.2010 r.

25
25

31.03.2009 r.
25

25

3aA'blUKeHHJI K'bM CB'b 3aHH AH~a H3B'bH aTa

AOCTaB'IHK 31.03.2010 r.

XOAAHHr I1'bm~a AA 224
CTa T 999 EOOA 5
ra aUIOfH ua HC, YC 165

06w:0

31.12.2009 r.
199

5
165
369



,,jKEJIE30ll1JTHA HIIcJ)PACTPYKTYPA -XO~OBO ,lJ;PY)KECTBO"A)l;
HHAMBHAYAAEH cJ)HHAHCOBOTQET

3A rOAHHATA 3AB1>PIIIBAlI(AHA 31.03.2010

lpeAOCTaBeHH 3aeMH Ha CBop3aHH AHn;a H3BoH rpynaTa

AoroBopeu
KpeABTonoAyq:aTeA pa3Mep ua A.% nllAe)K 06e3neqeuWl/rapau~HH

KpeAHTa

B,A)K TpauCHMIIeKC AA 15 8% 2010 3arrHc Ha 3arrOBeA

APTeCKoc 98 AA 36 8% 2010 3arrHc Ha 3arrOBeA

ApTecKocAA 25 8% 2010 3arrHc Ha 3arrOBeA

Ha'lHCAeHH n HXOAH OT AHXBH no n eAOCTaBeHH 3aeMH Ha CBo 3aHH AHn;a H3BoH

B3eMaHe KhM Ha'lHCAeHH TIoAyqeHH
31.12.2009 r. e3 2010 r. n e3 2010 r.

2
1
1

31.03.2010 r.

2
2
2

e3 n;eCHH OT CBo 3aHH AHn;a H3BoH

Pa3Mep ua
B3eMaueTO

A eCKOC98AA

A TeCKocAA

702
358

uHMa
HHMa

HHMa

UHMa

HHMa

UHMa

702

358

oAyqeHH aeMH OT cBop3aHH AHn;a H3BoH rpyuaTa

AoroBopeu
BauKa / KpeAHTOp pa3MepUa A.% nllAe)K 06e3rreqeuWl/rapau~HH

KpeAHTa

XOAAHHr Il'bTHm;a AA 166 8% 31.12.2010 3arrHc ua 3arrOBeA

Il'bTHocrpoHTeAHa TeXHHKa
BAA 13 8% 31.12.2010 3arrHc Ha 3arrOBeA



,,iKEJIE30IT'b THA mICIlPACTPYKTYP A -XO.JI,ll;lIHrOBO WY)I(ECTBO" A)l;
HH,AMBHAY AAEH CIlHHAHCOB OTQET

3A rO,AMHATA 3AB1>PIlIBAlllA HA 31.03.2010

HaQRCAeHR a3XOAH 3a AHXBR no nOA eHR 3aeMH OT CBo 3aHR AHu;a R3BoH

3l!A'bAXCeHUe Ha'IHCAeHU nAaTeHu

31.12.2009 r. 0 e3 2010 r. 0 e3 2010 r.

10 4

aTa

3l!A'bAXCeHUe

31.03.2010 r.
14XOi\AHIIT Ihmm;a AA

Q6lQo

B'b3HarpaJICAeHIUIU
OCUrypOBKH 3a

oepuoAa

KOMoeHcupyeMu
OTDyCKH

A'bArOCP°'lHU
AOXOAH

BUA 31.03.2010 r. 31.12.2009 r.

06m;o A'bArOB KaOUTaA, T.'I.: 4494 4454
30wu om 60HKU 4301 4262
3aUb.lvtceHUR t<:b.MCllbpJOHU npeiJnpURmUR 193 192

HaMaAeHc:
(8) (22)

OapU'IHUTe cpeACTBa U OapU'IHU eKBUBaAeHTH

HeTeH A'bArOB KaOHTaA 4486 4432
06m;o co6CTBeHKamITaA 62703 62805
06m;o KaDUTaA 67189 67237

...,..
··AA> 0.07 0;07



,,)KEJIE30ll'b THA HH~PACTPYKTYP A -XO.Jl)J;lll:IrOBO WYiKECTBO" A)l;
MHAMBMAYAAEH ~MH.AHCOB OTQET

3A rOAMHATA 3AB'bPIIIBAIIlA HA 31.03.2010

IIpocp0'leHH C HeHaCT1>UHA UaAe:lK
C upeAorOBopeH UaAe:lK,

KoiiTo He e HaCT1>UHA
31.12.2009 r.

o6e3~eHeHH
He

o6e3~eHeHH
He

o6e3~eHeHH
He

06lQo
o6e3~eHeHH o6e3~eHeHH o6e3~eHeHH

HeTeJ<YIQH aKTHBH - - - - - 399 399
HeTeKyID;H <pHHaHCOBH

aKTHBH OT CB'bP3aHH AHIla 399 399
TeKylQH aKTHBH - - - 2 - 10213 10213
TeKyID;H <pHHaHCOBH aKTHBH

OT CB'bP3aHH AHIla 10213 10213
TeKYWH <pHHaHCOBH aKTHBH 2 2
TeKyID;H TbproBCKH H Apyrn

B3eMaHHJI 1 760 1 765
TeKyID;H TbproBCKH H Apyrn

(1 760)B3eMaHHJI-06e3IleHKa (1 760)
O~Q:(o<b"~lUlCQ~aJ<:I'HBJJ; - - - 2 - 10612 10614

KBHAeH pHCK

Ha AO 1 2-3 4-6 lie.
31.12.2009 r. 7-12M. 1-2r. 3-5 r. HaAS r. 06mo

B""'AOHe M. M. M. M3TypHTeT

HeTeKyUlH 3ICI'HBH - - - . - - 399 - - 399

HereKyUlH <pHHaHCOBH U'THBH OT CB'bp3aHH AHQa 399 399

HeTeteyUVI naeHRH - - - - - 27 - - - 27

HereKYJIlH <PHHlHCOBH BaCHSH 27 27

- .. - >••• .~ ~7) 399 - . .372

- - •••• - - (l!~ 372 312 3'/2 3"/2

TeKyDlH aK'lHBH 8 2 - 10213 - - - - 10223

TeK)'UUI <pHHaHCOBH aK'IllBH OT CB'bp3aHH AlUla 10213 10213

TeKyIIlH <pHH3HCOBH arllnm 2 2

ilapHqJfiI cpeACIBa H naplNHH eKBHBaAeHTH 8 8

TeKylQH naCHBR - 245 4 4 7619 19 165 - - 8056

TeKyIIlH <pHH3HCOBH R3CHBH K'bM CB'bp3aHH AHIl3 193 193

TcJeYlUH <pHH3HCOBH naCHDH 4 4 4 7426 7438

TeK}'mH ThproBCKH H APym 33A'bAiKeHRJI K'bM CB'bp3aHH AHl{3. 229 19 165 413

TeK)'UUI TbproBClm "Apym 33A1>AlKeHHJI 12 12

J.f .•••• u • ..- •••• u ._. 8 (245) (~ (~~ 2594 (19) (165) - 2167

'> 8 J(237) J~) i(~~ 2351 ·2.132i 2167 2167 2167 2167

$: ~/ . 2/ -i. 1112~ .. ~ . . 111622

iF <245 i~> .4 161? 46 165 . •• 80$3.
. ·C

...~... (245) .i•••••••~~ 25~ (~ 234 - .. 2539

i··~••· 235. .2 jl)5 2539 :~9 ...... l.s39 !539



"XCEJIE30ll'b THA HH«I»PACTPYKTYPA -XO.JI,lUllffOBO WYXCECTBO" A,n:
HHAMBHAYAAEH «I»HHAHCOB OTQET

3A rOAMHATA 3AB'bPllIBAIUA HA 31.03.2010

Ila3apeH pHCK

AuXBeH HCK

C DAaBam C <pHKCHpaH

AHXBeH % AHXBeH %

HHaHCOBHrraCHBH K'bM CB'b 3arm AHD;a

H3AanlHe Ha A'hArOC

8
425

399
399
27
27
372

10213
10213

399
399

27
27
372

10223
10213

2
8

8056
193

7438
413

12

3330
193

3137

6883
10612
3357
7255

8083
2539

aAH3 Ha 'IYBCTBHTeAHOCT ICbM H3MeHeHHH Ha AHXBeHH 0

Ecl>eKT B'LpXY neQaA6a/3ary6a HeTO OT AaH'LD;H 31.03.2010 r.
llpH yaeAHQeHHe Ha AHXBeHH HHBa C 0,5% (20)
llpH HaMaAeHHe Ha AHXBeHH HHBa C 0,5% 20

399
399

HHaHCOBHrraCHBH

H3AaraBe Ha A'LMO 399
10057
10 047

2
8

707
193
89
413

12

166
166

399
399
27
27

372
10223
10213

2
8

8056
193

7438
413

12



"iKEJIE30II'L THA HHCI»PACTPYKTYPA -XO~OBO ,lI;PYiKECTBO"A,l(
HH,AMBHAY AAEH Cl»HHAHCOBOTQET

3A rOAHHATA 3AB'bPIIIBAIUA HA 31.03.2010

B HacroHIlUf <pn:HaHCOB OTtieT rrpn: orrpeAeAJlHe Ha crOHHOcrra Ha HHKOn: OT aKTHBHTe, rraCHBHTe,
rrpn:xoAHTe n: pa3xoAHTe P'bKOBOACTBOTO e HarrpaBn:Ao HHKOn: CqeTOBOAHn: rrpeAIIOAO)f(eHn:H n:
rrpn:6An:3HTeAHn: CqeTOBOARn: rrpen;eHKH. BCn:qKH Te ca HarrpaBeHn: Ha OCHOBaTa Ha HaH-A06paTa
rrpen;eHKa n: n:H<popMan;n:H, C KOHTO e pa3rrOAaraAO P'bKOBOACTBOTO K'bM KPaH Ha OTtieTHn:H rrepn:oA.
AeHCTBHTeAHHTe pe3yATaTH 6n:xa MOrAn: Aa ce pa3An:qaBaT OT rrpeAcraBeHHTe B HacrOHmn:H <pn:HaHCOB
OTtieT.

K'bM KpaH Ha BceKH OTtieTeH rrepn:OA P'bKOBOACTBOTOn:3B'bpIIIBa rrperAeA Ha rrpn:6An:3HTeAHa On;eHKa 3a
3ary6n: OT C'bMHHTeAHn: n: HeC'b6n:paeMn: B3eMaHn:H.

3a APr*eCTBOTO e orrpeAeAeH o6n:qaeH rrepn:OA OT 90 ARn:, 3a KOHTO He Haqn:CAHBa An:XBn: Ha
KoHTPareHTHTe.

3a 06e3n;eHeHOTO cn: B3eMaHe Apr*eCTBOTO e B3n:CKaTeA rro n:3II'bAHHTeAHn: AeAa rro peaAH3an;n:H Ha
06e3rreqeHn:eTO, 3a KOeTO ce HaAHBa 'Ie me B'b3craHOBn: qacr OT 06e3n;eHeHOTO cn: B3eMaHe.

YqpeAeHa rapaHD;WI,06e3neQeHUe OT
KOHTPareHT

CYMaHa
06e3neQeHUeTO

3a CKAIOqeH AOroBOp 3a OB'bpApaepT Me)f(Ay MeraAHHK EM n: fll1E M, "./KEAE30ITblHA
.I1H<I>PACTPYKTYPA -XOAAI1HrOBO APY./KECTBO"M e rrpeAocraBn:AO 06e3rreqeHn:e - 3aAOr
Ha BpeMeHHn: yAocroBepeHn:H Ha aKIJ;n:n:OT KarrHTaAa Ha AB3 EM.

P'bKOBOACTBOTOHa Apr*eCTBOTO Cqn:ra 'Ie rrpeAIIpn:HTn:eTO e AeHCTBaIIJ;On: me ocraHe AeHCTBamo , HHMa
rrAaHOBe n: HaMepeHn:H 3a rrpeycraHOBHBaHe Ha AeHHocrra.

Apr*eCTBOTO n:Ma Haqn:CAeHn: 3a rrepn:OAa CYMn:3a YCAyrHTe, rrpeAocraBHHn: OT perncrpn:paHHTe OAHTOpn:
Ha rrpeAIIpn:HTHeTO, 3a He3aBn:CHM <pn:HaHcoB OAHT 10 X.AB. AaH'bqHn: KOHeyATan;n:n: n: Apyrn: YCAyrn:
HeCB'bp3aHn: C oAHTa He ca rrpeAocraBHHn: OT pern:crpn:paHHTe OAHTopn:.



,,)KEJIE30ll'L THA HHtI»PACTPYKTYP A -XOJmlflIl'OBO ,ZJ;PYiKECTBO" A,lJ;
HHAMBIiAYAAEH tl»HHAHCOB OTQET

3A rOAHHATA 3AB'bPIIIBAI.UA HA 31.03.2010

nOICll3aTeAH
2010 r. 2009 r. Pl13AHICa

CroHHOCT CTOHHOCT CroHHOCT %
A'bJ\I'OTPaHHH aKTHBH /o6m;o/ 59853 59817 36 0%
KpaTKOTPaHHH aKTHBH B T.'I. 11283 11 281 2 0%
KpaTKOCpO'lHH B3eMaHIDI - 5 (5) -100%
KpaTKOCPO'lHH <bHHaHCOBH aKTHBH 11275 11 254 21 0%
llapH'lHH cpeACTBa 8 22 (14) -64%
06m;a cyMa Ha aKTHBHTe 71136 71098 38 0%
C06CTBeH KaIIHTaJ\ 62703 62805 (102) 0%
<I>HHaHcoB pe3VATaT (102) (2133) 2031 -95%
KpaTKOCPO'lHH rraCHBH 8406 8263 143 2%
06m;a cYMa Ha rraCHBHTe 8433 8293 140 2%
llpHXOAH o6m;o 248 239 9 4%
Pa3XOAH o6m;o 350 268 82 31%

Koe4>HIJ;HeHTH
2010 r. 2009 r. Pl13AHKa

CTOHHOCT CroHHOCT CTOHHOCT 0/0

PeHTa6HAHOCT:

Ha co6CTBeHHH KaIIHTaJ\ (0.00) (0.03) 0.03 -95%
Ha aKTHBHTe (0.00) (0.03) 0.03 -95%
Ha rraCHBHTe (0.01) (0.26) 0.25 -95%

E4>eICTHBHOCT:

Ha pa3xOAHTe 0.71 0.89 (0.18) -21%
Ha IIpHXOAHTe 1.41 1.12 0.29 26%

AHICBHAHOCT:

06m;a AHKBHAHOCT 1.34 1.37 (0.02) -2%
D'bp3a AHKBHAHOCT 1.34 1.37 (0.02) -2%
He3a6aBHa AHKBHAHOCT 1.34 1.36 (0.02) -2%
A6cOAlOTHa AHKBHAHOCT 0.00 0.00 (0.00) -64%

Cl»HHaHcoBa aBTOHOMHOCT:

<I>HHaHCOBa aBTOHOMHOCT 7.44 7.57 (0.14) -2%
3aAA'biKH.llAOCT 0.13 0.13 0.00 2%


