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®dunancopusar OTYET € CAMOCTOATECAECH OTUYET HA OPEATPUATHETO.
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5 caymumenn

IIpeameT Ha AeitHOCT H OCHOBHA AeiiHOCT HA NPEATPHATAETO

Ilpudobusare, ynpas.eriue, oyerixa u npodawba ra ysacmus 6 Guneapoxu u wymdecmpanny Opywcecmea, npudobusare,
OYeHKa U NPOOANOA HA NAmeHNMIt, OMCITONSANE HA JUYEHIUY 33 UINOA36ANE HA NAMEHMY 1A opyrcecmea, 6 Koumo
X040unz080m0 OPYIETIB0 Ydacmed, (Bunancupare Ha Opyrcecmea, & Koumo Xaadunzosomo Opymecmso yuacmea,
npudobusare, purancupare Ha Opyrcecmsa, 6 Koumo xo.10412080m0 Opyowecrnso ydacmsa, npudobusare, ynpassenue u
npodacba na obaucayus, xanumanen u cpeder pemonm, npoussodomeo Ha peseperiu vacmu, ewisu u azpecamu sa
NOOBUICHUR HENCIONLINEN (oIS U CHEYUANUIUPANA IEACIONBINHA MEXHUKE, CPOUmenmeo, pemorm 4 noddpuwxa Ha
Descu u pencosu ssena Ha OGPLIAME it MEXAHUIMY 1 GBTHOMAMY 30 MPAMBATIHY CTIPESKY, NOSAZaHE HA peacos nem,
u3paAbOMIKA 4 MONMAK HA BPBIKU U NPEXOONU eACMEHIIU 33 . 1. Wom, MomHu CooprINceiua, npoeKmupare, HayuHo-
U3CAE00BAMENKA U UHMCEHEDUHEOBA DEliNOLM, UIEHDUBANE HA BLAKAKEA Opyea npoussodimsena usu mypeoscka deiisocm,
Hesabpaneria om 3aKona.




»KEJE3OITbTHA HHO®PACTPYKTYPA -XOJI/IMHT OBO APY)XECTBO”AL
HNHAVIBUAYAAEH ®MTHAHCOB OTUET
3ATOAUVHATA 3ABBPIIIBAIIIA HA 31.03.2010

Aara Ha punaHCOBHA OTUET
31.03.2010r.

Ilepuoa na punancobus oTuer ~ TeKyIl| HEPHOA
I'oaunara 3anousana ma 01.01.2010r. n 3apbppmiBama Ha 31.03.2010r.

Ilepuoa Ha cpaBHETEAHATA HH(POPMANHA — IPEAXOAEH IIEPHOA
Toaunara samousama ua 01.01.2009r. i sapbpmuBama Ha 31.12.2009r. — 3a Basanc u CK
T'oaunara sanousama ua 01.01.2009r. u 3aBbpmBama Ha 31.03.2009r. — OA, OBA u OTIIT

Aata na 0A0Gpenne 3a ny6auxypane
29.04.2010r.

Opran 0A0Gpua oTuera 3a nyGanxysane
CobBer Ha AMpeKTOpHTE J4pes pelleHHe BIICAHO B MPOTOKOA OT AaTa 29.04.2010r.

U3ABAEHHE 3A CbOTBETCTBHUE

IlpeAnpuATHETO BOAM CBOETO TEKYIIIO CYETOBOACTBO M HM3rOTBA (pHHAHCOBHTE CH OTYETH B CHOTBETCIBHE
¢ MexaynapoAHuTE CTaHAAPTH 32 (PHHAHCOBA OTYETHOCT MCOO).

BA3A 3A U3TOTBAHE HA ®MTHAHCOBUTE OTUETU U ITPUAATAHU
CBIITECTBEHH CUETOBOAHU ITOAUKU

HPOMCHH B CYECTOBOAHATA IIOAUTHKA
B’bSl’IpI/ICT aTa CIETOBOAHA ITOAHMTHKA € ITOCAEAOBATEAHA C IpHAaraHaTa opes HPCAXOAHaTa TOAVHA.

Tekyum n HETEKyIIl aKTHBH
AKTHB ce KAaCH(HIMPA KaTO TEKYII KOTATO OTTOBapsA Ha HAKOH OT CAEAHHTE KPUTEPHH:
® OMaKBA Aa pEaAM3Npa aKTHBA MAH Bh3HAMEDABA A IO TIPOAAAE HAH YIOTPeGH B CBOA HOPMaA€H
ONEPATHBEH LIMKDBA;
¢ ADBPKH aKTHBA IPEANMHO C LIEA ThPIYBAHE;
¢ OHAKBA A2 PEAAMSHDA AKTHBA B PAMKITE Ha ABAHAAECET MECEIIa CAEA KPast Ha OTIETHHA ITEPHIOA,;
HAH
® AKTHBBT € IAPH MAH IAPHYHH EKBHBAACHTH (ChrAaCHO Aecburmimara Ha MCOO 7), OcBeH ako
32 AKTHBA HAMA OTPAHUYIEHHE A2 ObAe PA3MEHAH MAM H3IOASBAH 33 YPEXKAAHE Ha ITACHS B
TIPOADAXCHHE HAU-MAAKO HA ABAHAACCET MECELA CACA KPas Ha OTIETHHSA NEPHOA
AKTHB ce KAaCHHIMPA KATO HeTeKyII 4Ko He OTroBaps Ha KPHTEPHHTE 32 KAACH(DHIMPAHE KATA TEKYIIL

I/IMOTH, MAaNIMHHM H ChOpBhIKECHNA

AxTHBH ce oT9HTAT KaTO VIMOTH, Matmey u CBOPBIKEHUA KOTAaTO OTIOBapAT Ha kpurepuute Ha MCC 16
3a NpH3HABaHE M NMAT LI€HAa Ha NIPUAODHBaHe paBHa HAH 1o-Bucoka ot 700.00AB. AKTHBHTeE KOHTO HMAT
LeHa Ha NPUAOOHBAHE MO HMCKA OT ITOCOYEHATa CE OTYHMTAT KATO TEKyLIM Pa3XOAM 32 IIEPHOAR Ha
npHAOGHBaHE B CBOTBETCTBHE C OAODpEHATA CHETOBOAHA moAmTHKA. Beexu HMOT, MalllHHa K
CPOPBXEHHE  CE OUEHABA NPH  NPHAOGHMBAHETO My IO HeHa Ha NPHAOGHMBAHE oNpeAercHa B
CbOTBETCTBHE C M3HCKBaHuAT2 Ha MCC 16.

IpeanpusTiero € mpHeAO A2 OTYMTA BCAKA MO3MIMA Ha Himorute, MammuuTe M ChOpBMEHMATA B
cvotBerctBie ¢ MCC 16 no ueHa Ha npuaoGuBame Hamasema c HaTPYIIaHaTa aMOPTHU3ALIUA H
HaTpymnana 3aryba ot obesreHxa.

ITocaeaBamy pasxOAM CBBP3aHHU C OTAEACH MMOT, MAIIMHA U ChOPBHHEHHE CEe OTYHTAT B yBEAHUEHHE HA
6aAaHCOBATA CTOMHOCT Ha AKTHBA , 4KO € CITA3€H TIPHHITHITA Ha IIpH3HaBaHe onpeseses B MCC16.
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Paxoamre 3a TekymoTo ofcayxeane Ha HMOTH , MAIIMHN ¥ ChOPBXEHHA Ce OTYHTAT B mMevarba uAm
3aryba B MOMEHTA HA H3BBPLIBAHETO HUM.

BasancoBaTa CTORHOCT Ha A2A€H MIMOT, MALIINHA H CHOPBKEHHE CE OTITHCBA :

~IpH MpOoARKOa Ha aKTHBA,

HAM

-KOTaTO He CE OYAKBAT HHUKAKBH ADYTH MKOHOMHYECKM H3TOAH OT H3IIOA3BAHETO HA aKTHBA HAHM IPH
OCBOGOMXKAABAHE OT aKTHBA;

Hewaabara nan 3ary6aTa, BSHUKBAINA OT OTIHCBAHETO HA MMOT ,MAIIMHA H CHOPHKEHHE Ce BKAIOUBAT B
B meyasbara mAM 3arybaTa, KOraTo akTHBBT ce oTmmire, ocBeH ako MCC 17 me msmcksa Apyro mpu
npoAaxba u obpaten AusuHr. [ledaabure uaw 3arybuTe, Bh3HAKBAIIH NP OTITHCBAHE HAa MMOT, MATITHHA
HAM CLOPBKEHHE CE ONPEACAAT KATO PA3AMKA OT MEXKAY HETHHTE IOCTHIIAEHHSA OT IPOARKGATA, aKO MMa
TakiBa 1 GanaHCOBaTa CTOHHOCT Ha axtiBa. Te He ce KAaCHdUIMpAT KaTo TPpHXOA/ Pa3xoA.

Korato B x0A2 Ha ofmwafiHata CH AEHHOCT NpEANPHATHETO PYTHHHO IIPOAaBA AKTMBM Ha KMOTH,
MALIIMHH H CPOPBKEHUA, KOHTO € ABDKAAO 32 OTAABAHE IOA HAEM, NPEXBBPAS TE3H aKTHBU B
MATEPHAAHMTE 3aIACH IO TAXHATA 62A2HCOBA CTOMHOCT, KOraTO NPECTAHAT Ad GBAAT OTAABAHU ITOA HaeM
¥ CTAHAT ABpXaHK 32 npoAwkba. locrenaenuara ot mpoaaxGaTa Ha TAKHMBA AKTHBH Ce IPMSHABAT KATO
npuxoAr B cvotercrire ¢ MCC 18 Ilpuxoan. MC®O 5 me ce mpuaara, KOrato akTHew, ADBPIKAHH 32
npoAax6a B o6MYIaiiHUA XOA Ha AeHHOCTT2, GbAAT NpPEXBbPAEHH KbM MATePHAAHH 3aI1ACH.

HmoTuTe, MAIIMHATE ¥ COPBHKEHHATA Ce aMOPTH3HPAT IO AMHEMHUA METOA 32 IEPHOAA HA OYAKBAHHUA
ITOA€3€H )KHBOT.

OcraTs4naTa CTORHOCT H NOACSHHAT JKHBOT Ha aKTHB CE IIPEPASTACKAAT IIPY NIPUKAIOYBAHETO HA BCAKA
(MHAHCOBA TOAMHA M aKO OYAKBAHMATA CE DAa3SANMABAT OT NPEAHIIHHTE MPUOAU3UTEAHH OLIEHKH,
NPOMEHHTE C€ OTYUTAT KATO NMPOMAHA B CIETOBOAHMTE NMPUOAUSHTEAHH OLIEHKM B chotBercTBre ¢ MCC
8 C4eTOBOAHM MOAUTHKA, IPOMEHH B CIETOBOAHUTE IPHOAMSHTEAHH OLIEHKH H IpeIKy.

AMOpPTH3aIMATA 32II0YBA OT MOMEHTA B KOHTO MMOTHTE, MALIHHHTE H ChOPBKEHHATA Ca HAAMYHH B
MPEATPUATHETO, HA MACTOTO M B CbCTOAHMETO, HEOOXOAMMHM 32 €KCIIAOATALIMATA MM I10 HAYMHA
TIPEABHAEH OT PHKOBOACTBOTO. AMOPTH3ALMATA Ha aKTHBHTE Ce IIPEYCTAHOBABABA HA IT0 PAHHATA OT ABETE
AATH :

-AaTaTa Ha KOATO Ca KA2CH(PHIIPAHH KATO ABPXAHH 33 IPOARXKGa ceraacHo MCOO 5.

-AaTaTa Ha OTIIHCBAHE Ha aKTUBHTE.

AMOPTH3AIIATA He Ce IPEYCTAHOBABA B IEPHOAH Ha IIPECTON HAH M3BKAAHE OT AKTHBHA ynoTpeba.

CPCAHHHT IIOA€3€H JXUBOT B TOAHMHU 34 OCHOBHHTE IpynH A’bArOT‘paﬁHH MAaTEPHAAHH AKTHBH, € KaKTO
CA€ABA:

I'pyna Topunn
Kowmmrotpy u nepudrepru yerpoiicrsa 2.0
TpaacopTHH cpeactsa 4.0
Cronancku nHBeHTap 6.7

Obe3nenka na VIMoTH, MAIIMHAY U CHOPBIKEHMA
Cobraacno msucksanmsara Ha MCC36 kbM Kkpas Ha OTYeTHHSA TIEPHOA C€ TPABH IIPELIEHKA AAAM
CBIIECTBYBAT MHAMKALIUH, € CTOHHOCTTA Ha A2A€H aKTHB OT VIMOTHTE, MAaLINHITE M CBOPBKCHHAATA €
obesrienena. B cayvait Ha TAKHBA MHAMKALIAM Ce M3YHCAfBA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA U Ce
onpeaeAs 3arybara ot oGesuenxa.
HHBecTHNHOHHM MMOTH

Karo mmBectHMimonnu mmotn cbraacao MCC 40 ¢ oTaurar semu H /uAm CTpaAH, M/HAM 9aCTH OT
CTPaAM, KOHMTO C€ ABDHAT ITO-CKOPO C IX€A IOAyYaBaHE Ha IIPHXOAH OT HaeM HAH 3a yBeAMuaBaHe
CTOMHOCTTa HA KaIMTaAa HMAM 3a ABere. KMoT, koifto ce H3IPaKAL MAM paspaboTBa 3a Gbaermo
HU3IIOA3BAHE KATO MHBECTHIIMOHEH HMOT CBIIO C€ OTYHTA KATO MHBECTHUIIHOHEH HMOT.

VuBecTnumonen HMMOT ce NpH3HaBa KAaTO aKTHB CaMO KOTATO ¢ BEPOATHO OBAEIINTE HKOHOMHUYECKH
HSTOAH, IPHIHCBAHM My A2 C€ ITOAYYAT B IPEANPHATHETO M LIEHATA My Ha NPHAOOHBAaHe MOXeE Aa ce
OLIEHH AOCTOBEPHO.
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IlpexpbpAfiHMA OT HMAM KbM HHBECTHIIMOHEH HMOT Ce IIPaBAT, CaMO KOTATO HMMa IPOMAHAZ B
H3IIOA3BAHETO, AOKA32HA Upes:
® 3aIOYBAHE HA ITOA3BAHE OT CTPaHA Ha CODCTBEHHKA - 32 IPEXBBPAAHE OT HHBECTHIIHOHEH UMOT B
MOA3BaH OT COOCTBEHHKA HMOT;
® 3anod4BaHe Ha paspaboTBaHe C meA mpoasaxba - 3a NPEXBbPAAHE OT MHBECTHLHOHEH HMMOT B
MATEPHAAHH 3aI1ACH;
® Kpail Ha ITOA3BAHETO OT CODCTBEHMKA - 32 [IPeXBBbPASHE OT ITOA3BAH OT CODCTBEHHKA HMMOT B
HHBECTHUIHOHEH MMOT,

¢ 3aMOYBAHE HA ONEPATHBEH AM3HHI KbM ADYTa CTPAaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aIIaC B
HMHBECTHIIHOHEH HMOT;

HMeBectnunoHHNTe MMOTH Ce OLICHABAT IbPBOHAYAAHO IO LieHA Ha NPHAOBHBAHE, KOATO BKAKOMBA I
Pa3XOAHTE ITO CACAK2ZTA 33 IPHAOOHBaHE ChraacHo MCC40.

CAeA ITBPBOHAYAAHOTO IIPHM3HABAHE WHBECTHIIMOHHHMTE MMOTH Ce OTYUTAT IO MOAEAA HA I[eHATA HA
npuaobusare. OueHsBaT ce 10 LieHa Ha MPUAOGHBAHE HAMAAEHA C BCHYKH HATPYTIAaHH AMOPTH3ALMH M
sarybu or obesnenka. CA€A ITBPBOHAYAAHOTO NPH3HABAHE MHBECTHIIHOHHHTE MMOTH CE OLEHABAT B
CbOTBETCTBHE C u3uckBaHuATa Ha MCC16 32 To3u Moaea.

Nesecruumonnnre MMoTH ce oTmuCBaT, npu ocBoBomAaBane /mpoAak6a HAM IIPH BCTHIIBAaHE BbB
(pHHAHCOB AMBHHI/ HAM KOTaTO TPAiHO Ce M3BAAAT OT ynorpeba M OT TAXHOTO OCBOGOXAaBHE He ce
O4aKBa HMKaKBa Obaemia HKOHOMM4YecKa m3roAa. IIpu ompeseAsiHe Ha AaTaTa Ha ocBoBOMAaBAHE 32
HHBECTHIOHEH MMOT Ce TprAaraT kpurtepunre Bb8 MCC18 3a npusHaBane Ha npuxoa or mpoaax6a Ha
CTOKH HAHM C€ B3€Ma IIOA BHHMAHHE CbOTBETHOTO yKasaHHe B AOIrbAHeHHeTo kbM MCC18. MCC17 ce
npHAara npu O0cBOGOKAaBaHE Upe3 BCTbIBaHE BEB (DHHAHCOB AH3HHT HAM NPH IIPOAZKDA C obparen
AM3HI.

ITeuanbure 1 sarybute oT m3BakAaHE OT yHOTpeGA HAM OCBOGOKAABAHE OT MHBECTHLIMOHEH HMOT, ce
ONPEACAAT KATO PASAMKA MENAY HETHHTE IOCTBIIAEHHA OT OCBOGOMAaBaHETO K 6anaHCOBaTa Cyma Ha
AKTHBA M Ce NpPHSHABAT B MevaabaTa MAM 3aryGaTa 3a NMepHOAA Ha HM3BMKAHE OT ymorpeba nAm
ocsoGxaasane, ocserr ako MCC17 He u3ncKBa ADYTO pH mpoAaxGa ¢ obpaTeH AM3UHT.

OGe3nenka Ha HHBECTHLMOHHA HMOTH
Coraacno msucksanmsta Ha MCC36 xbM kpasg Ha oTYeTHHA NEPHOA Ce MPaBU IPELEHKA AAAH
CBIICCTBYBAT MHAMKAIMM, Y€ CTOHHOCTTA HAa HHBECTHILMOHHHTE UMOTH € obesleHeHa. B cayuait ma
TaKHBA MHAMKALIMH CE H3HCAABA BH3CTAHOBUMATA CTOMHOCT Ha HHBECTMIOHHHUTE HMOTH H CE OTIPEACAR
3ary6aTa ot obesrieHKa.

Hemarepuasnn akrusu

Ilpeanpustuero OT4MTa pasTpaHWMMMHTE HemapHIHM axTHBM Ges dpusmMuecka CyOCTaHIMA KaTo
HEMATEPHAAHY AKTHBH, KOTATO OTTOBAPAT ONPEACAEHHETO HA HEMATEPHAAEH AKTHB M KDHTEPHHTE 32
npusHasane ¢popmyanpanu 8 MCC 38.

Hematepuasen axtue ce NpusHasa, ako e BEPOATHO, Y€ NPEANPHATHETO Iie HOAYYH OYAKBAHHTE
GbacIE MKOHOMITIECKH IOA3HM, KOMTO €A CBBP3AHM C AKTHB M CTOHHOCTTA HA AKTHBA MOXe Aa GbAe
OIIPEAEACH2 HAAEKAHO.

[InpBOHAwAAHO HeMaTepHMAAHHUTE AKTHBH Ce OTIMTAT IIO IIEHA Ha IPHAOBHBAHE.

Llenata Ha mpuAOGUBaHE Ha OTAGAHO IPHAOBUT HeMATEPHUAACH AKTHB Ce ompeaeas cpraacHo MCC38 u
BKAIOYBa:

~TIOKYTIHATA 1I€HA, BHOCHHTE MHTA H HEBB3CTAHOBUMHTE AAHBLIM BBHPXY IIOKYIKATA, THPTOBCKUTE OTCTBHIKK
u pabaTu ce mpucIasaT;

u

-BCAKAKBH CBBP3aHH PAXOAH 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYaKBAHO U3IIOA3BAHE,

Uenata Ha npuaobusane Ha HeMaTepHaAeH akTUB IPMAOGHT B 3aMAHA C HeIIAPUYEH aKTUB Ce U3MepBa
ITO CIIPaBEAAHBA CTOMHOCT, OCBEH aKO :

-PasMEHHATa ACFTHOCT HAMA THPrOBCKA CBIHOCT;

HAH
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-CIIPABEAAMBATA CTOHHOCT HHTO Ha MTOAYYEHHMSA aKTHB, HUTO HA AGACHHSA aKTHB, MOXe A2 Gbae H3MepeHa
HaAEXKAHO.

HpraoGuTuaT akTB ce M3MepBa IO TO3M HAYMH, AODH KO NPEAIIPHATHETO He MOKE He3aBaBHO Aa
OTMHIITE ARACHNA AKTHB. AKO IPUAOBHTHAT AKTHB HE € OLIEHEH 110 CIPABEAAHBA CTOMHOCT, HEroBaTa [eHa
Ha IprAoGHBaHe ce M3MepBa 10 62AAHCOBATA CTOMHOCT Ha AQACHHUS AKTHB.

Herara Ha npuaoGHBaHe Ha BBTPEMIHOCH3AIAEH HeMaTepHaAseH akTuB cbraacHo MCC38 e meropara
CeGeCTORHOCT BKAIOUBALIA CYMATA HA PA3XOAHTE, HAPABEHM OT AATATA, HA KOATO HEMATEPHAAHHAT aKTHB
€ OTTOBOPHA 32 ITbPBH ITBT Ha KPUTEPHHUTE 32 IPH3HABAHE.

Hemarepuasnure axtuBy ce orTamraT caeA nmpuaoGHMBaHETO MO meHa Ha npuaobUBaHe HaMaAeHa ¢
HATPYIaHATA AaMOPTH3ALIHA U HATPYIIAHH 3aryOH OT obe3leHKa.

IlpeanpuaTneTo OLEHABA A2AHM HOA€SHMAT XHMBOT Ha HEMATEDHAACH aKTHB € OIPAHMYEH HAH
HEOTPAHMYEH M AKO € OTPAHUYCH, MPOABAKUTEAHOCTTA Ha, AN 6POS Ha IPOUIBOACTBEHHTE HAH CXOAHH
CAMHHIIH, CbCTABAABAITH TO3H IIOA€3€H KHBOT.

Hematepnasen aktB ce pasraexaa, KaTO MMAI HEOIPAHHYEH IIOAE3EH HKHBOT Korato, Ha Gasata Ha
AHAAM3 HA CHOTBETHHTE (PAKTOPH, He CHINECTBYBA IPEABHAUMO OIPAHHYEHHE 32 IIEPHOAR, IIpe3 KOHTo ce
OYaKBa AKTHBBT A2 TEHEPUPA HETHH IAPHUYHH ITOTOLH 32 IIPEATIPHUATHETO.

Hemarepraanure axtusu ¢ orpanmden moaesen xwmBoT ce aMOPTH3UPAT, 2 HEMATEPHAAHHUTE AKTHBU C
HEOTPAHUYEH ITOA€3€H XUBOT HE CE AMOPTH3HPAT.

Hewmarepnannre axtisy xonto moasexar ma amoprmsarms ce aAMOPTH3UPAT IO AMHEHHHA METOA 32
CPOKa Ha OTIPEACACHMSA IIOAE3€H JKHBOT.

AMOPTH3aLIMATA 3aII0YBA, KOTATO AKTUBBT € Ha Pa3TIOACIKEHHE 32 TTOA3BAHE, T.€. KOTaTO TOH € Ha MACTOTO
H B CBCTOSHHETO, HEOGXOAMMO 32 CIIOCOBHOCTTa My A2 PabOTH IO HAMHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3aIMATA CE IPEKPATABA Ha ITO-PAHHATA OT:

-AAT4Ta, HA KOATO aKTHBBT € KAaCH(MUHDPAH KATO ABPXKAH 32 MPOoAakGa (MAH BKAIOUEH B TpymaTa 3a
0cBOGOKAABAHE, KOATO € ABPIKaHa 32 ITPOAXKGa) B choTBeTCTBHE ¢ MCDO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTITHCAH.

CpeAHnAT IOA€3EH KHBOT B TOAMHM 32 OCHOBHHTE TPYIIH AMOPTHU3HUPYEMH HEMATEPHUAAHU AKTHBH, €
KaKTO CAEABa:

I'pyna T'oannn

I'porpamun npoyaxru 2

OGbesnenxa Ha HEMATEPHAAHHE ABATOTPANHA AKTHBH
Coraacuo msucksammsara ma MCC36 xbm Kpad Ha OTYETHMA II€PHOA C€ NPaBH IIPELEHKA  AAAM
CPILECTBYBAT MHAMKALIMH, “€ CTOHHOCTTA Ha HEMATEPHAAHHTE ABATOTPAHHH aKTHBH e obe3ueHena. B
CAyIaH Ha TaKMBA WHAHKALIMH C€ H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE M Ce ompeaseAs
3arybaTa ot obesmenKa.

PHHAHCOBH AKTHBH
Hpeanpustiero npuaara MCC32 u MCC39 nipu otunrane Ha dunancoByN aKkTHBY.
OHHAHCOB aKTHB € BCEKH aKTHB KOKHTO e
-ITAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COBCTBEHMA KalTUTAA Ha ADYTO IIPEATIPHATHE;
~AOTOBOPHO IIPABO:
® Aace MOAyYAT NapHIHH CPEACTBA HAH APYT (DHHAHCOB AKTHB OT APYTO MPEATIPHATHE ;
HAH
® A2 Cce pasMEHAT (PUHAHCOBH aKTHBM HAM (DHHAHCOBH IIACHBH C APYTO IIDEATIDHATHE IIPH
YCAOBHS, KOHTO Ca ITOTEHIMAAHO BAATOIIPHUATHH 32 IIPEATIPHATHETO;
-AOTOBOp KOHTO Iue 6bAe MAHM MOKe Aa BbAE ypeaeH B cobcTBeHH HHCTPYMEHTH Ha COGCTBEHHU KArTMTaA
EMUTEHTA H €
® HEACPHMBATHB, 32 KOMTO IPEAIIPHATHETO € HAH MOXE A2 GbAE 32ABAKEHO AL ITOAYYH IIPOMEHAUB
Epoit oT mHCTpyMeHTH COBCTBeHNs KAHTAA Ha ITPEAIIPHATHETO;
HAH

10
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® AepuBaTHB, KOHTO e GbAe MAM MOke A2 GbAe ypeAeH upes pasmaHa Ha cbuKCHpaHa cyma
NapUYHH CPEACTBA MAM APYT (PUHAHCOB aKTHB 32 pukcupan G6poit oT coBCTBEHHTE KAIHTAAOBH
HHCTPYMEHTH Ha NPEANPHATHETO. 3a Ta3M LA MHCTPYMEHTHTE Ha COBGCTBEHMSA KAITMTAA Ha
NPEANPUATHETO He BKAFOHBAT YIIPWKHAECMH (PHHAHCOBH MHCTPYMEHTH, KAACHMHIMPAHH KATO
HHCTPYMEHTH Ha COBCTBEHMA KAIMTAA , KOMTO HAAATAT Ha IPEAIPHATHETO 3aABAKEHHETO Al
[PEAOCTAB Ha APyTa CTPaHa IPOMOPLMOHAAEH ASIA OT HETHHUTE AKTHBH Ha IPEATPHATHETO CAMO
ApH  AHKBHAAUMAMAH HMHCTDYMEHTH, KOMTO Ca AOTOBODHM 3a OBA€IO ITOAy4aBaHE HAM
TIPEAOCTABAHE Ha HHCTPYMEHTH Ha COBCTBEHHS KAITMTAA HA MPEANPHATHETO.

PUHAHCBHTE HHCTPYMEHTH-AKTHBH Ce KAACH(DHULPAT B CAGAHHTE KAaTETOPHH CBTAACHO M3UCKBAHHATA Ha
MCC 39:
® ODuHAHCOBM aKTHBHM, OTYMTAHH MO CIPABEAANBA CTOMHOCT B reuanbaTa MAK 3aryGaTa
- ABPXXaH 32 TbPIyBaHe (PHMHAHCOB aKTHB
- OmpeseAeH npH ITBPBOHAYAAHOTO My NPH3HABAHE OT NPEANPHATHETO 32 OTYHTAHE IIO
CIPaBEAANBA CTOMHOCT B eyaabara nan sarybara.

® lHBecTHIIMU ABPIKAHH AO MAAEX

e Kpeawrru n B3emanns

¢ QuHAHCOBH aKTHBM Ha PA3IOAOKEHHE 32 IIPOAXKDa.
IlpeAnpustuero npusmasa buHAHCOB aKTMB MAM (DMHAHCOB MacMB B OT4eTa 3a ¢unancosoro
CBCTOAHHE, KOTATO M CaMO KOTaTO NPEANPHATHETO CTaBa CTPAHA IO AOTOBOPHHTE YCAOBHA Ha

HHCTPYMEHTa.

[Ipu mropBOHa“2AHOTO cH mnpusHaBaHe DUHAHCOBHTE AKTHBM Ce OTYMTAT IO CIIPABEAAHBATA HM
CTOAHOCT, NAXOC B CAy4Yail Ha (PMHAHCOBM AKTHBH, KOMTO He Ce OTYHTAT IO CHIPaBEAAHMBA CTOHHOCT B
ne4asbata MAM 3arybata, PasXOAWTE IO CAEAKATZ, KOHTO Ce OTHACAT NIPAKO KbM IPHACOHBAHETO HAM
H3AABaHETO Ha (PHHAHCOBHA AKTHB.

CAeA ITbPBOHAYAAHOTO IIPH3HABAHE NIPEATIPHATHETO OLIEHABA (bUHAHCOBHTE AKTHBH KAKTO CA€ABa:

® Ilo cnpaseasnsa crofinocr
-(PMHAHCOBH aKTHBH, OTYMTAHH IT0 CIIPABEAAMBA CTOIMHOCT B ewanbaTa HAH 3ary0ata;
- (pHHAHCOBH AKTHBH Ha Pa3IIOAOKEHHE 33 IPOAAKDa;
C u3skAtOveHWME HA MHBECTHLMH B MHCTPYMEHTH Ha COBCTBEHHS KallTaA, KOMTO HAMAT KOTHPaHA
TIasapHa LCHA Ha 2KTHBEH I123ap M YHATO CIPABEAAMBA CTOHHOCT He MOMKE A2 C€ OLIEHH HAAEKAHO, KAKTO
H ACPHBATHBH, KOUTO €2 OOBBP3aHM C HEKOTHPAHH HHCTPYMEHTH Ha COBCTBEHHS KAIIMTAA MAK TpaGBa Aa
C€ YPEAAT 1IpE3 NPEXBBPASHETO HA TAKHBA HEKOTHPAHHM MHCTPYMEHTH Ha CODCTBEHHA KAMMTAA, KOHTO Ce
OLIEHSABAT IO It€HA Ha MpHAOOHBane

L Ilo aMoansnpaHa CTOHHOCT ¢ H3ITIOA3BAHETO Ha METOAZ Ha C(i)CKTI/I'BHI/IH AUXBCH ITPOLIEHT
-KPEAHUTH U B3CMaHHA;
-MHBE€CTHLINH, ADBPIKAHH AO MAAEK;

Hevyaabu u 3ary6u ot dpunancosu axrusn

® Tlewaabu u 3arybu KOMTO BBHIHUKBAT OT IPOMAHATA Ha CHPABEAAHBATA CTONHOCT Ha bunancosu

aKTHBH Ce MPU3HABAT KAKTO CAEABA!

-Ilewanba uam saryba or pumancos akTHB HAK (HHAHCOB ITaCHB, KAACH(DUUHMPAH KATO OTYHTAH MO
CIIPABEAAHBA CTOHHOCT B 1e4aAbaTa HAH 3aryGaTa, Ce IPH3HABA B OTIETA 32 AOXOAHTE.
-IlewarGara mam sary6ara or Haawden 3a npopwxBa unancos akTHB ce IIPHU3HABA B APYT BCeOOXBaTeH
AOXOA, C H3KAIOHMEHHe Ha 3arybuTe OT obesnenka u medasbure u sarybure or obMeHHMTe KypcoBe AO
MOMEHTA Ha OTIHCBaHe Ha PUHAHCOBHA aKTvB. B TOsM MOMeHT HaTpymamata mewanbara mak 3arybara,
NPHU3HATA IPEAH B APYT BCEOOXBATEH AOXOA, C€ HMPeKAACH(HUHPA OT COBCTBEH KATIHTAA B Hedaabata HAH
3ary6aTa KaTO KOPEeKIMA OT IIPEKAACHDHKALIHA.
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»KEJE3OITbTHA HH®PACTPYKTYPA -XOJJIUHI'OBO JIPYKECTBO”AJ]
HNHAVNBHUAYAAEH ®PVUTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIITA HA 31.03.2010

® Auxpara, KOATO Ce H3YHCAfBA C M3MOA3BAHE HA METOAA Ha e(DEKTHBHHA AMXBEH HPOLEHT, Ce
IPH3HABA B OTYETA 32 AOXOAHTE.

® AMBHAEHTHTE OT WHCTPYMEHTH Ha COBGCTBEHHA KAIHTAA HA PASIOAOXKEHHE 32 npoaakda ce
[IPH3HABAT B OTYETA 32 AOXOAHTE, KOraTO Ce YCTAHOBH NPABOTO Ha IIPEANPHATHETO A2 IHOAYYH
TAQIIAHE.

® 3a ¢uHAHCOBUTE aKTHBH, KOHTO Ce€ OTUMTAT IO aMOPTU3MPaHA CTORHOCT, me4arbata HAM
3ary6aTa OT aKTHBA Ce NPH3HABA B OTYETA 32 AOXOAMTE, KOTATO (PHHAHCOBHAT AKTHB HAH
(uHAHCOBUAT ITACHB Ce OTIIHCBA HAH OBe3LeHABa H Upe3 IMporeca Ha aMOPTH3HpaHe.

Ipeanpusruero ormicea PUHAHCOB aKTHB, KOTATO :

® AOrOBOpPHHTE NIPaBA BBPXY MAPHIHHTE MOTOLH OT (PUHAHCOBHSA AKTHB CA H3TEKAH;
HAM :

® TpexXBBPAS PUHAHCOBHA aKTHB, KOTATO Ca NPEXBBHPACHH AOTOBODHHTE [IpaBa 3a IIOAyYaBaHe Ha
TAPUSHH OTOLH OT (PHHAHCOBMA AKTHB HAM CA 3a1a3€HH AOTOBODHHTE IPaBa 3a MOAYYABAHE
Ha ITAPHYHATE IOTOIM OT (PHHAHCOBHSA AKTHB, HO € IIOETO AOTOBOPHO 3aABAIKEHHE 33 TAALIIAHE
Ha IMApUHU NIOTOLH H2 EAUH HAH OBEYE MIOAYIATEAH B CIIOPa3yMEHHeE H TPaHC(EePHT OTTOBaps
Ha JCAOBHSATA 33 OTIIHCBaHe cbraacHo MCC 39,

VcaoBus 3a otiicBane:
Korato npeanpuatnero mpexsspan ¢HHAHCOB aKTHB TO OLeHfBa CTEIIEHTa, AO KOATO IIe 3amasH
PHCKOBETE H IIOA3HTE OT COBCTBEHOCTTa BBPXY (PHHAHCOBHSA AKTUB:
® 4KO INpPEANPUATHETO NPEXBbPAM B 3HAYHTEAHA CTEICH BCHUYKH PHCKOBE M IIOASH OT
COOCTBEHOCTTa BBPXy (DHHAHCOBHA AKTHB, [IPEATIPHATHETO OTIHCBA (PHHAHCOBHUA aKTHB H
TIpH3HABA OTAEAHO KATO AaKTHBH HAW MACHBH BCHYKH IPAaBa M 3aABAKEHHSA, Ch3AIACHHU HAH
3aIIa3eHH IIpH TpaHCchepa;
® AKO IPEANIPHATHETO 3aMa3M B 3HAYHTEAHA CTENEH BCHYKM PHCKOBE M IOA3H OT COBCTBEHOCTTa
BBPXy (PHHAHCOBHA AKTHB, IPEAIIPHATHETO MPOABAXKABA Ad IPH3HABA (PUHAHCOBHUA AKTHB;
¢ 2KO IPCANPHATHETO HUTO HPEXBBPAA, HATO 3al1a3Ba B 3HAYHTEAHA CTElleH BCHYKH pHCKOBe H
IIOA3H OT COBCTBEHOCTTA BBPXY (PHHAHCOBHSA AKTHB, MPEATIPHUATHETO OIPEAEAS AAAH € 3aITA3HAO
KOHTPOA BbPXy (PHHAHCOBHA aKkTHB. B TO3M cAyuait:
-aKO IPEAIIDHATHETO HE € 3aNa3HAO KOHTPOA, TO OTNHMCBA (DUHAHCOBHA aKTHB H
TIpH3HABA OTACAHO KATO aKTHBH MAM ITACHBM BCHYKH NPABA M 3aAbAXKEHHA, CbIAACHH IPH TpaHcdepa.
-3KO TIPEATIPHATHETO € 3AMA3HAO KOHTPOA, TO IPOABAYKABA Ad IIPU3HaBA  (DHHAHCOBHA
AKTHB AO CTENEHTA Ha MPOABAXKABALIIOTO MY yYACTHE BHB (DHHAHCOBHMA aKTHB.

Ilpu orrircBanero Ha PUHAHCOBHA aKTHB Pa3AMKATA MEKAY:

a) HeroBata 6aA2HCOB2 CTOHHOCT; U

6) cymarta Ha oAy4eHOTO BB3HATPAKACHHE (BKAFOYBAIIO BCUYKM IIOAYYEHH HOBM AKTHBH, MHHYC
BCHYKU ITOCTH HOBH ITACHBH), M BCHYKH HATPYNAHH Me4aAbHm HAM 3arybH, KOMTO ca GHAHM NIPH3HATH
AMDEKTHO B COOCTBEHHA KAIINTAA CE PHU3HABA B OTYETA 34 AOXOAHUTE.

Obesuenxa u HechbupaeMocT Ha PHHAHCOBY AKTHBU

IlpeanpusTueTo mperieHsBa KbM Kpai Ha BCEKH OT4eTeH MTEPHOA AAAM Ca HaAHLE ODEKTHBHM
AOK23aTEACTBA 32 Obe3leHKaTa Ha (PHHAHCOB aKTHB HAU Ha TPyna OT (PMHAHCOBH AKTHBH.

©HHAHCOB aKTHB MAH IPYIa OT (PHHAHCOBH AKTHBY Ce CIHTAT 32 OBE3MEHEHH H Ca Bb3HHKHAAL 3arybm ot
obe3rtenKa, KOraTO ca HaAMIe OGEKTHBHM AOKA3aTEACTBA 32 OBe3leHKa, IIPOHU3XOMAAILM OT €AHO HAH
ToBexe COHTHA, KOMTO €2 HACTBIIMAH CA€A ITbPBOHAYAAHOTO IPH3HABAHE HA AKTHBA (cbbuTHe "3ary6a”)
H KOTaTo TOBa ChOHTHE 3aryba (HAM ChGHTHA) HMa edexT BBPXY O4aKBaHHTE GbACIIY ITAPHYHH HOTOIM
OT (PMHAHCOBMSA AKTHB MAM OT IPYHaTA (DHHAHCOBH aKTHBH, KOUTO MOTAT A3 CE OIIEHSAT HaA©KAHO. Moxe
A4 HE € Bb3MOXHO A4 C€ MACHTH(HIMPA EAMHHYHO, CAMOCTOSITEAHO ChOHTHE, KOETO e NPHYMHUAO
obesnenxara. Ilo-ckopo obesrenkara Moxe A2 e OPUYMHEHA OT KOMOHHHpaHHA edeKT Ha HAKOAKO
cBOUTHAL

3arybuTe, KOMTO Ce OYAKBAT B PESYATAT Ha GHAEIINTE CHOHTHA, HE3BHCHMO OT TAXHATA BEPOATHOCT, He
Ce IIPU3HABAT.
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»KEJIE3OITbTHA HHO®PACTPYKTYPA -XOJI/IMHIOBO APYXECTBO”Al
NHAVBUAYAAEH ®THAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.03.2010

® O6esuenka Ha PHHAHCOBH AKTHBH, OTIUTAHH IO AMOPTHIHPAHA CTOMHOCT

AKO HMa OBGEKTHBHH AOKA3ATEACTBA, ‘e € Bb3HUKHAAA 32ry6a OT obesLieHKa OT KPEAUTH H B3EMAHHA HAH
OT WHBECTHLIMH, ABDXAHH AO I2A®K, OTYMTAHH IO aMOPTH3MPaHA CTOMHOCT, CyMaTa Ha 3aryaTa ce
OLICHABA KATO Pa3AMKa MEXAY 6aAaHCOBaTAa CTOMHOCT Ha AKTUBA H HACTOSILATA CTOMHOCT HA OYAKBAHITE
6pAeln mapuaHK MOTOLM (C MSKAIOUEHHE Ha GbAELINTE KPEAMTHH 3aryOH, KOMUTO He ca BB3HNKHAAH),
AUCKOHTHDAHM C ITbDBOHAYAAHHA e(eKTHBEH AMXBEH IPOLEHT 3a (DHHAHCOBHS aKTHB (T. e.
ePEKTHBHUAT AMXBEH IIPOLIEHT, H3HUCAEH [IPH ITHPBOHAYAAHOTO nmpusHaBaHe). BasamcoBara croitHoct
Ha aKTHBA CE HAMAAABA M CYMAT4 Ha 3ary0aTa ce pu3Hapa B 1evaabara AW 3arybara.

® OGesnenxa Ha (PHHAHCOBH AKTHBHM, OTIMTAHH IO LI€HA Ha PHAOGHBAHE

AKo yMa OBEKTHBHI AOKA3aTEACTBA, e € Bb3HUKHAAA 3ary6a OT 0Ge3leHKa Ha (pHHAHCOB 2KTHB OTYHTAH
O HeHa Ha IpHAOOHMBame, Cymara Ha 3arybata OT OBE3lIEHKA Ce ONEHABA KATO PasAMKa MEKAY
6anaHCOBATA CTOMHOCT Ha (DHHAHCOBMA AKTHB M HACTOMIIATA CTOMHOCT HA OYaKBAHUTe GbAEIIM
TADUSHH [TOTOLHM, AWCKOHTHDAHHM C TEKYINHA I23a3PEH IPOLEHT Ha BDb3BPDBINAEMOCT 34 MOAOGEH
¢punancos akru. 3arybure ce mpusHasaT B meuanbata mAM sarybara. Taxusa 3ary6u ot obesnenka He
TIOAAEXAT HA Bb3CTAHOBSBAHE.

® O6esuenka Ha (PHHAHCOBH aKTHBH Ha PASIIOAOMKEHHE 32 IPOALKGA
Koraro cniaa B cipaBeasmBaTa CTOMHOCT Ha (PMHAHCOB aKTHB Ha PA3ITOAGIKEHHE 32 IpoAaxba e npusHat
AHPDEKTHO B CODCTBEHHA KAIMHTAA M HMa  OOEKTHBHH AOKa3aTEACTBa, 4Ye¢ aKTHBBT e obeslleHeH,
HaTpynaHaTa 3aryba, KOATO e NPHM3HATA B APYT BCEOGXBATEH AOXOA, C& H3BUKAA OT KAIIHTAAZ H Ce
Npu3HaBa B me4aAbaTa HAH 3ary6GaTa AOpPH 2KO (PHHAHCOBHAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHata 3ary6a, kofATo ce npexaacuHIUpa OT COGCTBEH KanmMTas B redanbara MAM
3arybara, € pasAMKATA MEXAy LEHATA Ha IPHAOOHBAHE (HETHO OT MOTANICHUA HA TAABHMIATA U
aMOPTH3ALIMA) M TEKYIIATa CIPABEAAMBA CTOHHOCT, MHHYC 3arybaTa oT obesIeHKa Ha dbrHaHCOBHSA AKTHB,
[IPH3HATA IIPEAX TOBA B r1evaAbaTa HAH 3arybaTa.
3arybu ot obesuenxa, npusHath B nmewanbata HAu 3ary6ata, 32 HHBECTHIIHA B HMHCTPYMEHT Ha cOGCTBEeHHs
KallUTaA, KAACM(UIMPAH KATO Ha Pa3sITOAOIKEHHE 32 POAXGa, He Ce BB3CTAHOBABAT B ITeuanbaTa HAH
3arybara.
3arybu ot obesuenka, mpusHath B mewanbaTa HAM 3ary6aTa, 3a ABATOB HHCTPYMEHT, KAaCH(HIHPAH KATO
Ha PASIIOAOKKEHHE 32 IPOADKDA, Ce BB3CTAHOBABAT, BB3CTAHOBEHATA CyMa CE NPU3HABA B Medarbata man
sarybara.

ITapuuun cpeacTBa
Ilapyamure cpeAcTBa BKAFOHBAT MAPHUHM CPEACTBA B GPOI H GE3CPOMHI ACMIOIHTH , CHOTBETHO B A€Ba U
BBB BAAYTA.
Hapn‘-mm"e CKBHBAACHTH Ca KpaT'KOCPO‘-IHI/I, BHUCOKOAHMKBUAHHN HHBECTHLIMH, KOUTO Ca A€CHO O6p’bIJ.[’¢leMPI
B KOHKPETHH MApHYHH CYMH U ChADPXKAT HE3HAYHNTEACH pHCK OT HPOMAHA B CTOHMHOCTTA UM.

AssoBe ¥ yuactus
Bewraku maBectuimy mropsoHavasHo ce IIPH3HABAT IO METOAA Ha I[€HA Ha IPHAOOHBaHe/ cebecToHHOCT.
Meroa Ha nienata Ha npuAobuBane /ceGecTOMHOCTTa/ € METOA 32 OTYMTAHE Ha A2A€HA VHBECTHLHA, IPH
KOMTO MHBECTHIIUATA Ce NpH3HABA IO LI€HA HA NPHAOGHBaHe / cebGecroitaoct/. HpeAanxmero
TIPU3HABA AOXOAQ OT MHBECTHLIHMATA EAMHCTBEHO AO CTEIEHTa, B KOATO TO ITOAYYaBA PASITPEACAECHHA OT
HATPYMAHHTE IeYaAOM Ha NPEANPHATHETO, B KOETO e HHBECTHPAHO, BB3HHKHAAH CAEA AATATA HA
npuaobusarero. IToaywenn PA3IPEACACHHA, HAABHINABAINM Te3W IMe4aAbH, ce PpasTAeXAaT Karto
Bb3CTAHOBABAHE HAa HHBECTHLMATA M C€ IIPH3HABAT KATO HAMAACHHME Ha IICHATA Ha nprAOGHBane
/cebecroiinocTTa/ Ha MEBECTHIIATA.
HUnsecrunpure B ABIIEPHH MPEANIPHATHA C€ OTYUTAT M IIPEACTABAT ITO II€HA Ha npuAODHBane
/cebecroitnoct/.
VuBecrvmmmre B aconmmpann [IPCAIIPUATHS C€ OTYUTAT H IPEACTAaBAT IIO II€HA Ha HPHAOOHBaHe
/cebecroiinoct/.
HNuBectuuumre xoMTO He Ca KAACHPULHPAHA KaTO ABILEPHH M ACOLIMHPAHN IPEATIPHUATHA CE€ OTIHTAT
IO CpaBEeAAHMBA CTOMHOCT KAACHDHLMPAHH KATO K4TO pHHAHCOBH aKTHBH Ha PasIoAOKEeHHE 32
npoaaxba, ceraacHo msuckBammara ma MCC39.B CAyYauTe B KOMTO HHBECTHIIMHTE CA B KallHTAAOBH
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»KEJIE3OITbTHA HHP®PACTPYKTYPA -XOJIIUHI'OBO APYKECTBO”AJL
HNHANBUAYAAEH ®PHTHAHCOB OTUET

3ATOAMHATA 3ABBPHIBAIIIA HA 31.03.2010

HHCTPYMEHTH , KOMTO HAMAT KOTHPaHA 11a3apHA LI€HA Ha aKTHBCH 11a3ap M YHATO CIPABEAAWBA LiEHA He
MOJKeE A C€ OTIPEACAU HAACKAHO Ce OTYMTAT ITO IIeHa Ha IpraobuBane/ cebecroitnoct.

Hupectnumn kxouto ca xaacudummpanu B cvotsercrsue MCPOS5 kato Abpxany 32 mpoaaxba/man ca
BKAFOYEHH B IDYIIA 32 U3BAKAAHE OT YIOTPeba, KOATO € KAACH(PHITHPAHA KATO ABpiKaHa 3a mpoawxba / ce
OTYHTAT B choTBeTCTBHE € To3u MCDO.

KpeauTn, Thproeckm u Apyra B3emanus
Kpeaurnre n BsemanmsaTa ca HeAepHBAaTHBHH (DHHAHCOBHM AKTHBM C (DHKCHDAHM HAM OIPEACAAEMH
MAAIIAHKA, KOUTO He Ce KOTUPAT Ha aKTHBEH 11232, C H3KAIOYEHHE Ha:
® Te3H, KOMTO NMPEAIPHUATHETO Bb3HAMEPABA A ITPOAAAE He320aBHO HAU B HAM3KO GbAeILie, KOMTO
me 6bAIT KAACHUUMPAHM KATO ABPKAHM 32 TBHPIYBAHE W TE3H, KOHTO ITPEATTPHATHETO
ONPEACAA NIPH ITbPBOHAYAAHOTO IPH3HABAHE KATO OTYHMTAHH IIO CIPABEAAHMBA CTONMHOCT B
nmeuaAabara HAM 3ary6ata;
¢ Tesd, KOMTO IIPEANPHATHETO OIPEACAd KATO Ha Da3llOAOKeEHHe 32 mpoAaxba mnpu
ITbPBOHAYAAHOTO IPH3HABAHE; MAH
® Te3H, IPU KOHTO ABPIKATEASAT MOMXKE Ad HAMA BB3MOXHOCT A2 Bb3CTAHOBH B 3HAYMTEAHA CTEIeH
LAAATA CH ITBPBOHAYAAHA MHBECTHIIMA, C M3KAFOYEHHE HA CAYYAUTE, IIPH KOWTO NPHYHHATA €
BAOMIABAHE HA KPEAHTHOTO KAYECTBO M KOMTO CE KAACH(DHIMPAT KATO Ha PA3HOAONKEHHE 32
mpoaax6a.

Karo xpeautn u Biemamms ce kaacmdunmpar OHHAHCOBM AKTMBH — BDB3HHKHAAH OT AHMPEKTHO
HPEAOCTABAHE HA CTOKH, yCAYTH, IADH MAM IAPHIHH EXBHBAACHTH/ THPTOBCKM B3€MAHHA M KPEAHTH/ .
Kpearrrure 1 B3emannaTa, KoHTO €2 ¢ PHKCHPAH MAASK CE OTIUTAT IO aMOPTHU3HMPAHATA HM CTOHHOCT.
Kpeautnre 1 B3eManusATa KOUTO Ca 63 (PHKCHPAH MAAEK Ce OTIUTAT IO ceBeCTOHHOCT.

IIpeAnraTennTe PasXOAM, KOHTO KACAAT CACABAIUM OTYETHH IEPHOAHM CE€ MPEACTABAT KATO aBAHCOBO
TIPEBEACHH CyMH Ha AOCTABYHIIM H CE BKAIOYBAT B THPTOBCKHTE B3E€MAHHA.

AaHbuu 32 BB3CTAHOBABAHE
Aambuure 3a pp3cTaHOBABAHE He HPOUSTHYAT OT AOTOBODHH B32aHMOOTHOLIEHHS, HE CE KAACH(PUIIHPAT
B KaTeTOPHHUTE (PMHAHCOBH aKTUBH. 1€ BKAIOUBAT:
-CyMHTe Ha BB3CTAHOBHMHTE AAHBIIH BBPXy AOXOAa BBE BPB3Ka C O0Aaraemara meuaaba/AaHbaHaTa
3aryba 3a EpHOAA M IIAATEHH CYMH 32 TEKYLI H HPEAXOAEH IEPHOA NPEBUIIABAIIM ABAXKUMUATE CYMH.
-CyMHuTe Ha AAHBYEH KPEAHTH 32 Bb3CTAHOBABAHE K NPHXBAIAHE CACA KPaf HA OTYETHHA IIEPHOA H ITAA-
TEHH CyMM 32 TEKYII M PEAXOACH ITEPHOA IPEBHILIABAIIN ABAMKIMHTE CYMH 32 ADYTH AAHBIIH.
TexymuTe AAHbYHH aKTHBH 32 TEKYLLIHA H IIPEAXOAHH IIEPHOAM CE OLIEHABAT 11O CYyMAT2, KOATO CE OYaKBa
A2 ObA€ BP3CTAHOBEHA OT AAHBYHHTE OPTaHM NP NPHAAraHe Ha AAHBYHH CTABKM M AAHDBYHHU 32KOHH,
AEHICTBAILIY HAHM OYAKBAHH AQ BAA3AT B CHAZ KbM Kpasi Ha OTYETHHSA IIEPHOA.

Marepnasnu 3anacu
IIpeanpusTiero npuaara MCC 2 32 oTunTane Ha MaTepraAHHTe 3ammacH:
MarepuasHy 3amacH ca aKTHBH:
-ADDXAHH 32 IPOADKO2 B OOMIAHHUA XOA Ha CTOMAHCKATA AEHHOCT /CTOKH,IIPOAYKIHA/;
-HaMHPAIIH Ce B IIPOLIEC Ha POU3BOACTBO 32 TaKaBa MPOAAXGa /He3aBbPIIEHO NPOH3BOACTBO/ ;
~MATEPHAAHH 3AITACH, KOMTO CE H3PAXOABAT B IPOMSBOACTBEHHA IIPOLEC MAM IIPH NIPEAOCTABAHE Ha
ycayrH;/MaTepuann, cypoBuHz/
MatepnasnuTe 3amack ce OLEHABAT IO ITO-HUCKATA OT CeBECTOHHOCTTA MAM HETHATa peasmsyema
CTolHOCT.
CebecTofHOCTTa HA MATEPHAAHHTE 3AIIACH IPEACTABAABA CyMATA OT BCHYKH Pa3sX0AM MO 3aKyITyBaHETO,
npepaboTkata, KaKTO M ADYTH Da3XOAM, HAIPaBEHH BBB BP'b3KA C AOCTABAHETO HM AG CETalIHOTO
CbCTOSIHME M MECTOIIOAOXKEHHE.
PasxoauTe 110 saxyryBare Ha MATEPHAAHITE 3aITACH BKAIOUBAT IIOKYITHATA LIeHA, BHOCHHTE MUTA I Apyra
HEBB3CTAHOBMMH AAHDBLH, TPAHCIIOPTHHUTE PAa3XOAM H Ap., KOMTO AHPEKTHO MOTAT Ad Ce OTHECAT KbM
HPUAOGHBAHETO Ha CTOKHTE MATEPHAAHTE U YCAYTHTE. Tbproexurte orcrpnkm pabati n Ap. moA0GHH
KOMITOHEHTH Ce ITPHCITAAAT IPH OTIPEAEASHE Ha OKYITHATA CTOMHOCT.
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»KEJE3OITbTHA HH®PACTPYKTYPA -XOJIUMHI'OBO APYKECTBO” A/l
HNHANBUAYAAEH ®VTHAHCOB OTUET

3ATOAUHATA 3ABBPIITBAIITA HA 31.03.2010

Paszxopute 3a mpepaboTKa BKAFOMBAT IPEKM PasXOAM M CHCTEMATHYHO HAYHCAABAHY MOCTOAHHH M
TIPOMEHANBH OBIIM PAa3XOAH, KOHTO Ce IPABAT IIPU NPepabOoTBaHe HA MaTEPHAAHTE B TOTOBA TIPOAYKUHS.
IIpomenansure oBIim pasxoAu ce PaslpEAEAST 3a BCAKA NPOM3BEACHZ EAMHHUA Ha 6232 Ha PEAAHOTO
H3II03BaHE HA IIPOM3BOACTBEHHTE MOIIHOCTH.

llocrosnnnre oOmm pasxoAM Ce pastpeAeAsT KbM ceGeCTOHHOCTTA HA NPOAYKIHAT2 Ha 6asa Ha
HOPMAAHHMA KaITALMTET HA ITPOH3BOACTBEHHTE MOLIHOCTH.

KoAn4ectsoTo obmmM IOCTOAHHH Da3sXOAM, KOMTO OTTOBAPAT Ha PA3AHKATA MEXKAY HOPMAAHUA
KaITalMTeT 1 AOCTHTHATHA KAITALIMTET Ce IIPH3HABAT 33 PAa3XOAM 32 [IEPHOAA B KOHTO Te Bb3HHKBAT.

Apyru pasxoan ce BRAIOUBAT B ceBGeCTOMHOCTTA Ha MATEPHAAHHTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€a HaNIpaBEHH BbB BPb3KA C AOBEKAZHETO HA MATEPHAAHHTE 3aI1ACH AO HACTOAIIOTO HM MECTOIOAOKEHHE
¥ CbCTOSIHHE.

B orpanmienn cayuan pasxoAm 1o MOA3BaHM, KPEAMTH KOHTO Ca onpeaesern 8 MCC 23 Pasxoan mo
32€MH, Ce BKAFOUBAT BCTOMHOCTTA Ha MATEPHAAHHTE 3AITACH.

PasxoAn xouTo He ce BKAIOUBAT B CeGECTONHOCTTa HA IPOM3BEACHATA MIPOAYKLIMA M Ce NPHU3HABAT KATO
Pa3X0AHM 32 IEPHOAA B KOHHO Ca Bb3HHKHAAM Ca:

-KOAHYECTBA MATEPHAAM ,TPJA H APYTH IIPOM3BOACTBEHH PAa3XOAH M3BBH HOPMAAHHTE TPAHHIIH.

-Pa3X0AM 32 CbXPaHEHHE B CKAAA.

~AAMHMHHUCTPATHBHH Pa3sXOAU.

-Pa3X0AH ITO MPOADKOUTE.

CebecTofiHOCT NpH IPEAOCTABAHE Ha JCAYTH

AoTOAKOBA, AOKOAKOTO NpPH NPEAOCTABAHETO HAa YCAYTH Ce IIOA3BAT MATEPHAAHH 3aITaCH, TO Te Ce
BKAIOWBAT B CebecToiHOCT2 Ha ycayrure. CeGecTOMHOCTA Ce ChCTOM TAABHO OT PasXOAMTE 3a TPYA M
APYTHTE DA3XOAH 32 IIEPCOHAA3, 32€T B HPEAOCTABAHETO HA YCAYTATA, BKAIOUHTEAHO CAYKHTEAHTE,
H3ITBAHABAINA HAASOPHA AEHHOCT, M ChOTBETHATA YACT OT OBIIMTE PasxoAn 3a TaX. TpPyABT M Apyrm
PasxoAd, CBBp3aHM C MpoAwxOHTe KM OOLIMA AAMHHHCTPATHBEH IEPCOHAA, HE Ce BKAIOYBAT, 4 Ce
TIPHU3HABAT 32 Pa3XOAH B ITEPHOAR, B KOITO €2 Bb3HUKHAAH.

IoTpebaennero Ha MaTepHaAHY 3a11aCH Ce OLIEHABA IO CPEAHO TIpETErA€Ha CTOMHOCT.

CebecToifHOCTTa Ha MATEPHAAHHTE 3aITACH MOXE Aa HE € Bb3CTAHOBHMA, B CAy4ail 4e Te ca IIOBPEACHH
HIAM C2 IAAOCTHO HAHM YaCTHYHO MOPAAHO OCTAPEAM, HAM aKO HMa CIIaA B IIPOADKHHTE MM LeHH. ChIIo
Taka ceGECTOMHOCTTa Ha MaTEPHAAHMTE 3aIaCH MOXKe A2 He GbAe BB3CTAHOBHMA, aKO npHOAH3HTEAHO
ONPEACACHHTE PA3XOAHM 32 3aBBPIIUBAHE MAM NPUOAHIHTEAHO ONPEACAEHHTE PA3XOAH, KOMTO IE GbAAT
HAMPaBEH! 32 OCHILECTBABAHE HA NMPOAKOATa, Ca Ce yBeANUHAN. MaTepHAAHHTE 3aIaCH Ce HAMAASBAT AO
HETHATA PeaAnsyeMa CTOMHOCT Ha 6a3aTa Ha OTAeAHH nosuumn. Ilpu Haxom oGcrosTeAcTBa 0bade MOKe
Aa GbA€ TOAXOASAILIO Ad CE TPYTINPAT CXOAHH HAH CBBP3AHH ITO3HITHH.

KbM BCEKM CAEABAIl IIEPHOA Ce NPaBH HOBA OLEHKA HA HETHATA peasmsyema crofinocr. Koraro
YCAOBHATA, AOBEAM AO CHIDKABAHE HA MATEPHAAHHTE 3aIlaCH ITOA TAXHATa cebecTOMHOCT, Bede He ca
HAAHIE HAM KOTATO MMa ACHO AOK432TEACTBO 34 yBEAMYEHHE B HETHATA PeaAMsyeMa CTOHHOCT 3apaAu
TpOMAHA B MKOHOMHYECKHTE ODCTOATEACTBA, CymaTa Ha OBESLIEHKATA Ce BBICTAHOBABA TAKA, Ye HOBATA
BararcoBa cyma e mo-mmcKata OT ceBecTONHOCTTA M IpepasTA€AaHATZ HeTHa peaAmsyema CTOMHOCT.
Bb3cTaHOBABAHETO € OTPAHHYEHO AO CYMATa HA ITHPBOHAYAAHATA OBE3ICHKA.

[Tpu npoaax6a ra MaTeprasnn sanacu, 6ararcoBata cyma Ha Tesn MAaTEePHAAHH 3aIACH CE IIPU3HABA KATO
pa3xoA rpes meproAa, Npe3 KOHTO CHOTBETHHAT NPUXOA € IpH3HAT. CyMaTa Ha BCAKa ODe3lleHKa Ha
MATEPMAAHMTE 3aNACH AO HETHATA MM PE€aAH3YeMa CTOMHOCT, KaKTO M BCHYKH 3aIyOM OT MATEpHAAHK
32TACH C€ NPHSHABAT KATO PasXOAM 32 IMEPHOAA Ha ODGE3LIEHKATa MAM Ha BB3HUKBAHETO HA 3arybmTe.
CymaTa Ha eBEHTyaAHOTO OGPATHO BB3CTAHOBABAHE Ha CTOMHOCTTA Ha OBe3LeHKaTa Ha MaTepHaAHUTE
3allacH, Bb3HHUKHAAZ B PE3YATAT Ha YBEAHMYEHHETO HA HETHATA PEAAM3YeMa CTOHHOCT, C& MPH3HABA KATO
HAMAAABAHE Ha CyMaTd HA NPUSHATHTE Pa3XOAHM 32 MATEPHAAHH 3aITaCH NPE3 IEPHOAR, TPE3 KOMTO
BB3CTAHOBABAHETO € BB3HHKHAAO.

Hsxon matepraanm samacu morar aa 6paar oTHecenn mo cmerkuTe Ha APYTH aKTHBH, KATO HaIpPHMep
MATCPHAAHH 32ITACH, KOHTO CE M3IOA3BAT KATO KOMIIOHEHT Ha CB3A2ACHHTE OT CaMOTO MPEATIPHATHE
COBCTBEHH MMOTH, CHOPLNEHHA M 0BOpyABaHe. MaTepHaAHNTe 3aITacH, OTHECEHH KbM APYT aKTHB, ce
IIPH3HABAT 32 Pa3XOA B IIPOABAKEHME ITOAE3HHSA KHUBOT HA AKTHBA.
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»KEJE3OITBTHA HHOPACTPYKTYPA -XOJJIUHT OBO APYXECTBO”A
HNHAWUBUAYAAEH ®MTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.03.2010

AxTHBH ABPKaHH 32 MPoAaKGa
Karto axtum anpxanu 3a mpoaaxba ceraacso MCOO 5 ce KA2CH(DHUIINPAT HETEKYIIM AKTHBH, YHATO
Bararcosa croiiHocT me GbAe BB3CTAHOBEHA TTO-CKOPO 4pe3 CA€AKAa 3a npoAaxba OTKOAKOTO upes
IIPOABAMKABaIIIA yITOTpeGa.
AKTHBUTE ADpPXAHHM 33 HPOARKGA Ce OLEHABAT IO MO-HHCKATA OT GAAAHCOBATA KM CTOHHOCT u
CIIPABEAAMBATA UM CTOMHOCT HAM2AEHA C PA3XOAUTE 32 POADKGATA.
3aryba or obesueHka ce NpH3HABA IIPH BCAKO ITbPBOHAYAAHO HAM ITOCAEABALLIO HAMAaACHHE Ha
CTOMHOCTTA Ha aKTHBH ABPKAHH 33 IPOADKGa.
Tlewan6a or mocAeABaLIO yBeAMHEH e HA CIIPABEAAHBY CTOMHOCTH, HAMAAGHH C pasxoauTe 3a mpoaaxba
Ha AKTHBHM ABDKAHH 32 mpoAawxba ce mpmsHaBa A0 pasMepa Ha OBe3LIEHKATA HA CHOTBETHHS AKTHB
HavYHCA€Ha IIpeAn cbrazcHo MCC36 u MO®O5.

CoGcrBen xanuTaa
CobcTBeHHAT KATAA HA IPEATIPUATHETO Ce CHCTOM OT:
OcHoBeH KanKTaA BKAXOUYBAIL
¢ Peructpupan xanuTaA —PEACTABEH IO HOMMHAAHA CTOMHOCT CBIAACHO CHAEGHO penieHme 3a
perucTpanus
® Hesuecen xanuTan — IPEACTABARBA HEBHECEHATA YACT OT OCHOBHHSA KAIHTAA IO HOMHHAAGH
pasmep.
® Hskynenu cobcTBenM akipH- IPEACTABEHH 110 CTOMHOCTTA HA TAATEHOTO 32 obparaoTO
npuAoOHBaHe.
Ako mpeanpuaTHeTO  mpHAOGHE MOBTOpHO CcBOM HHCTPYMEHTH Ha COOCTBEHHA KATIMTAA, Te3H
HHCTPyMeHTH ( H3KyIIeHH COGCTBEHH aKIMH) Ce MPUCIAAAT OT cobCTBenms kamuTas. He ce MIPU3HaBa
HHTO IevaAba, HHTO 3aryba or NIOKYNKaTa, IPOAKOATA, €MHUTHPAHETO HAM OBE3CHABAHETO Ha
MHCTPYMEHTH H4 COOCTBEHHMA KAITHTAA Ha IIPEATPHATHETO. TakuBa OBpaTHO M3KyITeHM aKimH MOTAT A2
6pAAT IPHACBUTH U ABPXAHH OT NPEAIPUATHETO HAH OT APYTH YAEHOBE H2 KOHCOAMAMPAHATA IPyIIa.
[Iaatenoto mAM moAydYeHOTO Bb3HATpaKACHHME Ce NIPU3HABA AHMPEKTHO B COOCTBEHHA KAIIHTAA.

Ilpr uspaBanero man npraoGusaneTo Ha cBOM MHCTPYMEHTH Ha COBCTBEHMA KAIIMTAA NPEAIIPHATHETO
IIPaBH PA3AUYHH Pa3sxoAN. Tesn pasxoAn obuuaiino BKAFOUBAT PEeTHCTPaLs U APYTH 3aKOHOBH TAKCH,
HSIAATCHH CYMH Ha IPaBHH, CIETOBOAHM U APYTH NPOMECHOHAAHH KOHCYATAHTH U Ap.noaobHn. Ilpu
KAIIITAAOBA CACAKA PASXOAUTE ITO CAEAKATA C€ OTYHMTAT CYETOBOAHO KATO HAMAAEHHE HA cOBCTBEHHS
KanuTaA (HETHO OT BCHYKU CBBP3aHH NpechepeHIMH 32 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTa, B KOATO €a
AOITBAHHTEAHH DA3XOAH, IPSKO CBBP3AHM C KAINTAAOBA CAEAKA, KOHTO B IIPOTHBEH cay4ait Guxa Guan
u3bernatH. PasXOAMTe IO KAITHTAAOBA CAEAKA, KOATO e H30CTaBEHA, Ce [TPU3HABAT KATO Pa3XOA.

Peaepsu BrArOUBaILIM:

[ ] PCSCPB OT ITOCA€ABAILIH IIEHKH1 — @OPMI/IPQH ITO H3HCKBAHHUATA 324 OTYHUTAHE YCTaHOBCHH B
MC®O u nnpraaranaTa c9eTOBOAHA TTOAHTHKA;

Ipemumun pesepsu- 06pasysany oT emuripane Ha COBCTBEHM KAITHTAAOBK HHCTPYMEHTH.

OBmu pesepsrr — oBpasyBanm oT pasmpesesenme Ha meuanba CHIAACHO HM3HCKBAHHATA Ha
Toprosckus saxkon Ha PBbarapus u YIPEAUTEAHHA aKT HA IIPEAITPHATHETO.

® Apyru pesepru — o6pasyBanu 10 perrente Ha cOBCTBEHMIIMTE Ha KATHTAAL

DHHAHCOB PE3YATAT BKAFOUBALLL:

Hepasnpeseaena xbM kpas Ha oTgersus meproa HaTpyIaHa revasba OT MPeAXOAHH HeproAH.
Hernoxprra kbM kpas Ha oTveTHHA HEpHOA HAaTpyMaHa 3ary6a OT IPEAXOAHH [IEPHOAH.
INeyarGa/3ary6a or IepHOAA.

Texymmu n HETEKYIIH Ma2CUBHU
Iacus ce KAaCH(pHIIHPa KaTO TEKYI , KOTaTO OTTOBAPA HA HAKOH OT CAECAHHTE KpHTepHH:
® OYaKBa A2 YPEAH IIaCHBa B CBOA HOpMaA€H ONIEPATHBEH LIUKbDA;
® ADBPXKH ITACHBA IPEAMIMHO C I[€A ThPIyBaHE;
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»KEJIE30ITbTHA HHO®PACTPYKTYPA -XOJI/IMHI OBO APYXECTBO”AL
HUHAVUBUAYAAEH ®THAHCOB OTUET
3ATOAMTHATA 3ABBPIIIBAIIIA HA 31.03.2010

® I[TAaCHBBT CACABA AQd 6’bAe YpeAcH B PAaMKHTEC Ha ABAHAAECET MECEIIA CAECA Kpad Ha
OTYETHHA IIEPHOA;
HAHX

® NPEANPHATHETO HAMA HE3YCAOBHO IPAaBO AA OTCPOUBA YPEXKAAHETO HA ITACHBA 32
HMEPUOA HAN-MAAKO ABAHAAECET MECEIA CAECA Kpas Ha OTYCTHUA IIEPHUOA.

ITacus ce kaacuuumpa kato Hetexyr ako He OTTOBAPA HA KPHTEPHUTE Ha KAACH(HIMpAHE KATO TEKyIL,
[Macus ce xAacHGULIPa KATO TEKYII, KOTATO Te CAEABA A2 Ce YPEAU B PAMKHTE Ha ABAHAAECET MECELIA OT
Kpas Ha OTYETHUA ITEPUOA, AOPH AKO:
® IITBPBOHAYAAHHAT CPOK € OGHA 33 IIEPHOA IO-ABABT OT ABAHAACCET MECEIA; M
® CA€A Kpaf Ha OTHYETHHA IEPHOA M IIPeAr (PHHAHCOBHTE OTYETH A2 Ca 0AOOpenH 3a myGAuKyBame
€ CKAIOYCHO CIIOpasyMeHHe 32 pecbHHAHCHPAHE HAH 32 HOB IIOTACHTEAEH ITAAH HA ABATOCPOYHA
Oaza.

DPuHAHCOBH TaCHBH
Ilpeanpustuero npraara MCC32 n MCC39 npu orunTane Ha ¢unancoBH macusw.
OHHAHCOB [TACUB € BCEKH IIACHB KOMTO € :

® AOTOBOPHO 32ABAMKEHHE :

- A2 C€ IPEAOCTABAT MAPHIHH CPEACTBA MAH ADYT (DHHAHCOB AKTHB Ha APYTO IIPEAITPHATHE;
HAM

- A2 Ce Da3MEHAT (PHHAHCOBHM AKTHBH HMAM (DHHAHCOBH IIACHBH C APYIO NPEANpHATHE IIPH
yCAOBMA, KOMTO €2 NOTEHIMAAHO HEGAATONPUATHY 32 NIPEAIPHUATHETO;

HAM
® AoroBop, KO#TO 1Ie GbAe MAH MOXE A2 GbAE YPEACH B MHCTPYMEHTH HA COBCTBEHMSA KAIHTAA HA

MIPEATIPHATHETO H €:

T HEACPHBATHB, 32 KOHTO MNPEATIPHUATHETO € HAH MOXE A2 ODbAE 3aADAKEHO Al IIPEAOCTaBH
IIPOMEHAHB 6POFt HHCTPYMEHTH Ha COBCTBEHHA CH KAITHTAA,

HAU

- AepuBaTHB, KOHTO e GbAe MAM Moxe Aa GbAe ypeAeH upes pasmana Ha ¢uxcupana cyma
MapIIHM CPEACTBA HAH APYT (PMHAHCOB aKTHB 33 (DHKCHPaH GPOit MHCTPYMeHTH Ha cobCTBeHMs
KAITITAA Ha MPEANPUATHETO. 3a TasM LA HHCIPYMEHTHTE Ha COOCTBEHHA KANMTAA Ha
TIPEAIPUATHETO HE BKAIOMBAT BB3BPBINAEMH (PHHAHCOBH MHCTPYMEHTH, KAACH(PHIMPAHH KATO
MHCTPyMEHTH Ha COGCTBEHHA KAITHTAA, KOMTO HAATAT HA  NPEANPHATHETO 3AABAKEHHETO A2
TIPEAOCTABH Ha ADyTa CTPaH2 MPOIIOPUHMOHAACH ASA OT HETHHTE aKTUBH Ha HPEATIPHATHETO CAMO
TIPH AMKBHAQLMA, MAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a OBAEIIO IOAy4aBAHE HAK
NPEAOCTABAHE HA HHCTPYMEHTH Ha COBCTBEHHS KAIIMTAA Ha IIPEATIPHATHETO.

PUHAHCBHTE HHCTPYMEHTH-IIACHBH Ce KAACH(DULIMPAT B CACAHHTE KATETOPHHU CbrAACHO M3MCKBAHHATA Ha
MCC 39: ‘
¢ ODuHAHCOBY NACHBH, OTIHTAHHM O CIPABEAAHBA CTOHHOCT B mevarbaTa HAH sarybara:
- KA2CH(PHIIMPAHH KATO ABDIKAH 32 ThPTyBaHe
- TpH ITbPBOHAYAAHOTO My IPH3HABAHE CE ONPEAEASl OT IPEATIPUATHETO 32 OTUHTAHE IO
CIIpaBEAAMBA CTOMHOCT B me4aAbata nAn sarybara
¢ OUHAHCOBM ITACHBH, OTYHTAHH IT0 AMOPTH3UPAHA CTONRHOCT
QuHaHCOBM MACHBH Ce NPHU3HABAT B OTYeTa 32 (PUHAHCOBOTO CHCTOAHHE, KOTATO IIPEAITPHATHETO CTAHE
CTPaHa ITO AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA.
ITpy mbpBoHaYaAHOTO mpHsHaBanHe DHHAHCOBHTE IACHBH CE OTIHTAT 11O CIIPABEAAMBATA MM CTOHHOCT,
HAIOC B CAy4ail Ha (PHHAHCOBH MACHBH, KOUTO He C€ OTYHTAT IO CIIPaBEAAMBA CTOMHOCT B mneuaabara
HAH 3ary6aTa, PasXOAHTE IIO CAEAKAT2, KOMTO CE OTHACAT NPSAKO KbM NPHACOHBAHETO HAM H3A2BAHETO Ha
bunancoBus nacus.
IMocaeapama onenka Ha puraHCOBY MacuBu
® [lo cmpaBeaausa croiinocT
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»KEJIE3OITbTHA HHO®PACTPYKTYPA ~XOJ[JTHHI'OBO APYIKECTBO”AJ]
HNHAUBUAYAAEH ®HTHAHCOB OTYET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.03.2010

-(bHHAHCOBH IaCHBH, OTIYHTAHH IO CIIPaBEAAMBA CTOHHOCT B ITevdaAbara MAHM 3arybara;

C uskAroveHVEe Ha MACHBHITE - ACPHBATHBH, KOHTO Ca OGBbpP3aHH C HEKOTHPAH HHCTPYMEHT Ha
cobCTBEeHUsA KamUTaA U TpAbBa Aa ce YPEAAT Upe3 MPEXBbPAAHETO HAa HEKOTHPAH MHCTPYMEHT Ha
COBCTBEHNS KAIIHTAA, YHATO CIPABEAAMBA CTOHHOCT HE MOXKE A2 CE OLICHH HaAEKAHO, KOHTO Ce
OTYHTAT ITO LIEHa Ha IPHAOOHBaHeE;

¢ [Ilo aMopTH3HpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAA Ha ebEKTHBHUA AMXBEH IPOLIEHT
-BCHYKH OCTaHAAH (PHHAHCOBY MTACHBH

Ile4aa6u 1 3arybu oT puHAHCOBY macHBH ce mpuaHaBaT
¢ Ilevaabu m sarybu oT cprmarcoBn macuBH, KACH(MUUMPAHE KATO OTIHTAHH IO CHIpaBeAAMBA
CTOMHOCT B newan6aTa nAu 3arybara, ce IPU3HABAT B OTIETA 32 AOXOAHTE;
¢ Ileyanbara mam 3ary6aTa or pUHAHCOBM DACHBU KOHTO Ce OTHHTAT 110 AMOPTH3MPaHa CTOHHOCT
C€ IPH3HABA B OTHETA 32 AOXOAUTE, KOTATO (DHHAHCOBHA MACHB Ce OTIIMCBA H 4pe3 IPOLECA Ha
aMOPTH3HpaHe;
TlpeAnpusrueTo oTIHCB2 (PHHAHCOB IACKB (MAH HacT OT (pHHAHCOBHA ITACHB) , KOTATO TOH € ITOTACEH -
T. € KOTaTo  3aABAMCHHETO, ONPEAEACHO B AOTOBOPZ, € OTNAAHAAO, AHYAMPAHO HAH CPOKBT My €
H3TEKDbA.
Ilpn ornnceare Ha (PHHAHCOB MACHB PasAHKaTa MEXAY GaAAHCOBATA CTOHHOCT Ha unarcos macus (uAu
Ha YaCT OT (PMHAHCOB ITACHB), KOHTO € NPEKPATeH HAH MPEXBBPACH HA TPeTa CTPaHa, U MAATEHOTO
BL3HAIPBKACHHE, BKAIOIHTEAHO NPEXBLPACHUTE H ITOETH HEMAPHYHN AKTHBH M ITACHBH, C€ IPH3HABA B
OTY€TA 33 AOXOAHTE.

THproscxu u Apyrua 3asbakenns u KpeAHTH
KpeawTu, ToproBexn 1 Apyru 3aAbAKEHHIA 323ABAYKEHHS Ca (PHHAHCOBH MACHBY BB3HUKHAAL OT AMPEKTHO
IIOAYYaBaBE€ HA CTOKH, YCAYTH, ITap¥ MAHU IIAPHUYHHN CKBHBAACHTH OT KPCAI/ITOPI/I.
Caea ITBPBOHAYAAHOTO NIPH3IHABAHE KPEAMTHTE U THPIOBCKHTE 3aABAKEHHATA, KOHTO Ca 6es3 ¢urcupan
ITaACX €€ OTYHTAT ITO OLIEHEHATAa Ipu HpI/IAO6I/IBaHe’TO HM CTOHHOCT.
Kpeaurure 1 3aabAeHHATa, KOUTO Ca ¢ (PHKCHPAH MIAEXK Ce OTIHTAT IO aMOPTH3HPaHATA UM CTOHHOCT.

AanbuUHE 3aABAYNKEHHA
TexymuTe AAHBYHI 3aABANKEHNA HA IPEATIPUATHETO He ITPOUSTHYAT OT AOTOBOPHH B3AHMOOTHOIIICHHS K
He e KAaCH(HIMPAT KaTO PHHAHCOBH NMacHBM. Te BKAIOUBAT:
-TeKymuAT A2HBK BBPXY AOXOAA 32 TEKYILHSA i IPEAXOAHH IIEPHOAM C€ IPHU3HABA KATO MACHB AO CTEITeH-
T4, AO KOAITO HE € ITAATEH.
-Texymmm 3aAbAKEHIA 30 AAHBIM CBIAACHO APYTY AAHBYHH 32KOHH.
Texymure AaHs4HY MACHBH 32 TEKYIIMA U IPEAXOAHK ITEPHOAH Ce OLIEHABAT ITO CYMAaTa, KOATO CE O4aKBa
Aa GbA€ TIAATEHA Ha AAHBYHMTE OPTAHH IPH IPHAATAHE HA AAHBYHY CTABKY H AAHDYHK 32KOHH, A€HCTBa-
LM KBbM KPas Ha OTYETHHA IIEPHOA.

Beasnamesanu cpeacTsa npeaocTaBenn or ABDKaBaTA

Bespbamesann  cpeacrBa npeaoctaBenn ot Appxapata cbraacio MCC20 ca nomomr or
ADBpXaBaTa/IPABUTEACTBOTO, ABPXKABHHTE aTEHIMH U Ap. MOAODHHM OpraHM, KOMTO MOTAaT Aa ObAaT
MECTHH, HALMOHAAHM HAM MEXAYHADOAHH/ 1OA ¢opMaTa Ha NpexBbpAfHE Ha pecypcH  kbM
TIPEATIDHATHETO B 3aMAHA HA MHHAAO HAH GBAEIO CHOTBETCTBHE C ONPEAEAEHH JCAOBHSA 110 OTHOIIEHHE
Ha ONEPaTHBHHTE ACHHOCTH Ha Hpeanpustuero.Te makArousar dopmu Ha TIPABUTEACTBEHA MTOMOIII,
KOUTO HE MOTAT B PAMKMTE HA Pa3yMHOTO Aa GBAAT OCTOHHOCTEHH M CAEAKH C ABDIKABAT, KOHTO He
MOTaT A2 GBAAT PasTPAHHYEHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha HIPEATIPUATHETO.

BC3B'I>3MC3AHI/I CPEACTB2 , CBBP3aHN C AKTHBH, Ca 6C3B’L3M€3AHI/I CpeACTBa IIPEAOCTaBECHH OT ABPIKaBaTa,
9YHETO OCHOBHO YCAOBHE €, 1ue HPCAIIPH}ITHCT O, OTTOB2pAIIO HA ycAOBHATA 32 MMOAYYAaBaHETO MM CAEABA Ad
3aKyIIH, Cb3AAAC HAH ITO APYT Ha4YHH A4 HPPIAOGHC A’bAI‘OTpafIHPI AKTHBH.

Besppamesann cpeacTBa CBBP3aHM C IPHXOAH, Ca GE3BbIMEIAHH CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
PasAHYHU OT OHE3H CBBP3aHH C AKTHBH.
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»KEJIE3OITbTHA HHOPACTPYKTYPA -XOJIIUHI'OBO APYKECTBO”AJL
NHAUBUAYAAEH ®UUTHAHCOB OTUET
3ATOAMNHATA 3ABBPIIIBAIIIA HA 31.03.2010

BCSB’b3M€3AHI/I CPEACTBa IIPEAOCTABCHH OT ABpXkKaBaTa ce IIDEACTABAT KaTO IIPHUXOAH 32 6’bACI.LIH TIIEPHOAH,
KOHTO Cé MPU3HABAT HA IIPHXOA CHCTEMATHYHO U PalMOHAAHO 32 CPOKa Ha ITIOA€3HHA KUBOT HA AKTHBA.

BCSB’I:SMCE!AHI/I CpeAcTBa IIPEAOCTAaBCHH OT AbpXaBaTa , CBBbpPaHH C IIPHUXOAH Ce HIPEACTABAT KaTO IIPUXOAH
3a 6"bAeH.[I/I HCPHOAH, KOHUTO Cce IMPpH3HABAT Ha IIPHXOA B MOMEHTA B KOUTO Ce IIPHU3HaBAT pa3xoAnTe 3a
IIOKPHBAaHETO HA KOHTO Ca IIOAYYEHH.

3aAbAKEHHA KM NEPCOHAAA M HPOBH3HH 32 ABATOCPOYHH AOXOAH HA nepconasa
3aADAKEHHA KbM IIEPCOHAA BKAIOUBAT 3aABAXKEHHSA Ha NPEATIPUATHETO IO TTOBOA HAa MHHAA TPYA
TIOAOKEH OT HACTHA IIEPCOHAA H CBOTBETHHTE OCHIYPUTEAHH BHOCKH, KOHTO C€ M3HCKBAT OT
32KOHOAaTeACTBOTO. ChbraacHo msuckBanuara Ha MCC19 ce BKAIOUBAT M HAYHCAEHHTE KPaTKOCPOYHH
AOXOAH  Ha IEPCOHAAA C NPOH3XOA HEIIOA3BAHM OTITYCKM HA II€PCOHAAA M HAYMCAEHHTE Ha Gasa Ha
ACHCTBALIMTE CTABKH 32 OCHTYpPABAHE, OCHTYPUTEAHH BHOCKH BBPXY TE3H AOXOAH.
IlpeanpusTrero HiaMa moAwTHKA 32 OTUHMTAHE Ha ABATOCDOYHH AOXOAH Ha IIEPCOHAAA.
CBraacHO M3MCKBAHHATA Ha IPHAOIKIMOTO 32KOHOAATEACTBO 32 3a0ABEHM IIAAIIAHUA KbM [epCcoHaAa He
Ca HaYHCACHH AMXBH B Pa3Mep Ha 3aKOHOBATA AHXBA.

ITpoBusuun
IIpoBuaumTe ca 3aAbAXKEHHA C HEOTIPEAEAEH CPOYHOCT HAM CyMa.
IIpoBusun ce mpusHaBAT IO HOBOA HA KOHCTPYKTHBHH M IIPABHH H IIPAaBHU 33ABAXKEHHS Bb3HUKHAAHU B
PE3yATAT Ha MHHAAH CBOMTHA CbrAaCHO H3ucKkBaumsaTa Ha MCC 37.
IIpaBHo saabAXKEHHME € 3aADAXKEHNE, KOETO IPOU3AH3 OT:
®  AOrOBOD (CIIOPEA HETOBHTE M3PUYHH KAAY3H H 110 moapasGupane);
®  32KOHOAATEACTBO;
HAH
®  APYrO AeHCTBHE Ha 32KOHA.
KoHCTpykTHBHO 3aABAKEHHE € 3aAbAXEHME, KOETO NPOM3AH3A OT AEHCTBHATA Ha HOPEATTPHATHETO,
KOT4TO!
® Ha 0a3aTa Ha yCTAHOBEHA TCHACHLWA HA IIPEAXOAHA IIPAKTHK, IyOAMKYBAHM ITOAUTHKH HAH
AOCTATBHYHO CHELM(bIIHO TEKYIIO TBHPAEHHE IPEAIPHATHETO € ITOKA32A0 HA APYTH CTpaHu,
Y€ € TOTOBO Aa IIPHEME ONPEACAEHH OTIOBOPHOCTH;
u
¢ KATO DE3yATAT IIPEANIPHATHETO Ch3AABA § APYTHTE CTPAHH OIIPEACACHO OUAKBAHE, He Iie
H3ITBAHH T€3H OTTOBOPHOCTH.
Ilposusus ce npusnasa Torasa, Koraro:
®  MPEAUPHATHETO MMA HACTOMILO 3aAbAXKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3yATAT OT
MHHAAY CBOHTHS;
® HMa BEPOATHOCT 3a IIOTACABAHE Ha 3aABAKEHHMETO A ObAC HEOBXOAMM IIOTOK pecypcy,
ChABPIKAILL HKOHOMHYECKH ITOA3H;
"
® MOXe A2 ObAe HANPaBEHA HAAEKAHA OLIEHKA Ha CTOMHOCTTA Ha 3aABAYKEHHETO.
AKo Tesn yCAOBHA He Ca HIITHAHEHH, IPOBU3HSA He Ce IIPU3HABA.
Iposusuure ce npusHasar 1o Hait-A0BpaTa npuGAmMsMTEAHA oOLeHKa Ha PDKOBOACTBOTO Ha
TIPCATIPUATHETO KbM KD Ha OTHETHHUA HEPUOA 32 Pa3XOAHTE, HEOGXOAUMY 32 yPeXAaHe HA HACTOAIIIOTO
3aABAKEHHE.
[lpusnature cyMMm HA HpPOBM3HMH Ce IPEPATAEKAAT KbM BCEKH Kpali Ha OTYeTeH IIEPHOA H Ce
TPEU3IHCAABAT C LieA Ce OTPa3H Haki-A06paTa Texyma orenxa.

Ilacusu ABpoxanu 3a npoaax6a MCPO 5
Cworaacro usuxsanmsTa Ha MCPOS5 npeanpusTuero KA2CH(DHITHPA KaTO MTACHBH ABPXKAHH 32 PoADKGa,
TIACHBH BKAIOYMCHHM B IPyNa 32 M3B1KAaHe OT ynotpeba. IlacuBHTe ce OLIEHABAT B CHOTBETCIBHE C

H3uCcKBaHUATa Ha MCPO5.

O‘rchqe!m AAHBYHH AKTHBH H ITIACHBH
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»KEJE3OITbTHA HH®PACTPYKTYPA —-XOJIUHTOBO APYIKECTBO”AJ{
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3ATOAVIHATA 3ABBPLIBAIIIA HA 31.03.2010

OTCPO"ICHI/ITC AAHDBYHH AKTHBH U ITaCHBH Ce IIDAHABAT 32 BpEMEHHH pasAnku MCHKAY AaHDBYHATA OCHOBa
Ha aKTMBHUTE M ITACHBUTE W TAXHATA ODaAAHCOBa CTOHHOCT KbM Kpad Ha OTYeTHUA HOCPHOA.

OTCPO‘-ICH A2HDBYCH II1aCHB Ce IIPM3HABA 34 BCHYKH ABAKHMH B 6’bACLI.IPI nepnoan CYMH Ha AAHBIH
CB'bPBaHI/I C 06AaI'aCMPI BPCMCHHI/I pasAm'cn.

OTcpoven AambHueH aKTHB ce IPH3HABA 32 BH3CTAHOBHMHTE B G/bAIIH TIEPHOAU CYMH Ha AQHBIH
CBBP3aHU C MNPHCITAAAIIM CE BPEMEHHH Pa3AMKH, IPEHOC HA HEHM3ITOA3BAHH AAHDYHH 3arybu M KpeAuTH
AO CTEIIEHTA, AO KOATO € BEPOATHO A2 CBHIIECTBYBa ofAaraeMa euanba, CPelny KOSTO A2 MOTAT A4 CE 13-
MOA3BAT.

KbM kpas Ha Bcexn oTueren meproa TPEANIPUATHETO NPEPAITAEKAL HENPHIHATHTE OTCPOYEHH AAHBIHU
axtuBH. IIpeAanpusTrero npusHasa HenpusmatnTe B IIPEAXOAEH IIEPHOA OTCPOYEHH AAHBYHH AKTHBH AQ
CTCIEHTa, AO KOATO C€ € IOABMAA BEPOATHOCT ObAemata oBAaraeMa meuanba A2 ITO3BOASBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHBYEH aKTHB.

Baaaucosara crofiaocr Ha OTCPOYEHHTE AAHBYHH AKTUBH C€ IIPEPASTAKAA KbM BCEKH Kpaif Ha oTJeTen
nepuoa. Ilpeanpustuero mamassma 6asarcopata croifmocTt Ha OTCPOYEHHTE AAHBYHH aKTHBH AOQ CTe-
TIEHT4, AO KOATO Bede He € BEPOATHO A2 ObAe peansupana AOCTATbYHA OBAaraema ne4yaaba, KoATO A2
TIO3BOAABA A2 CE OITOASOTBOPH ITOA34Ta OT YACT HAH LEAMS OTCPOYEH AAHbYEH AKTHB. BCAKO TakoBa Ha-
MaA€HHE Ce IIPOABABA OOPATHO AO CTEITEHTa, AO KOATO € CTAHAAO BEPOATHO A2 CE PEAAM3HPA AOCTATHYHA
obAaraema meganba.

OrtcpouennTe AAHDYHH AKTMBH M ITACHBH Ce OLIEHABAT IO AAHBIHHTE CTaBKH, KOHTO Ce OYaKBa Aa GbAaT
B CHAA 34 IIEDHOA, B KOHTO 2KTHBBT Ce PEAAH3MPA HAH ITACHBBT CE YPEAH/TIOTACH Bb3 OCHOBA H2 AAHBY-
HHTE CTaBKH (M AAHBYHU 3aKOHH), ACHCTBAIM HMAH OYAKBAHH AR BAA3AT B CHAZ KbM Kpasd Ha OTYETHHSA
IIEPHOA.

OTCPO‘ICHI/IT € AAH'BIIH Ce HPPI3H3.BaT KaTo IIPUXO0A HAM Pa3X0A H Ce BKAIOYBAT B rievyanbara HAM 3ary6a'ra
32 IIEPHOA2, OCBEH A0 CTE€II€EHTa, AO KOATO AAHBKBT Bb3HHUKBA OT onepanna UAH Cb6HTH€, KOE€TO ¢ IIPH3-
HATO IIpCB CBhIUHUA UAH pasAn4eH IIEPHUOA AHPEKTHO B cobcTBeHmn KaITHTaA

Ileuaaba uam sary6a sa nepnoaa
Ipeanpusaruero npusHaBa BCHUKH eAeMeHTH Ha IIPHUXOAHTE H Pa3sXOAUTE IIpe3 IePHOAA B meuanbara
HAH 3ary6aTa, ocBeH ako AaaeH MC®PO He n3ncksa uan pasperiasa Apyro.
Hsxon MC®O onpeaeasT oBcroaTeactsa, npy KoHTO TMPEANPUATHETO NMPU3HABA KOHKPETHH MO3HIIUH
M3BbH nevdanbata mAm 3aryGaTa npes Tekyrms nepuoA. Apyru MCOO wmamcksar man pasperuapat
KOMITOHEHTHTE Ha APYT BCCOGXBATEH AOXOA, KOHTO OTTOBAPAT Ha AehmHUIMATA Ha OBIIHTe OAGKEHMT
32 IIPUXOAN U Pa3XOAM, Aa 6bAaT H3KAROUeHH OT ewaabata Han sarybara.

Pazxoan

Hpeanpusrrero orwmra Tekymo pasxoauTe 32 ACHHOCTTA MO MKOHOMHMECKH CACMEHTH U CA€A TOBa
OTHACA 110 (PYHKIIMOHAAHO ITPEAHAZHAYEHHE C IIeA (opmupaHe pasmepa Ha PasXOAMTE IO HATIpaBAeHMs
H ACHHOCTH.
Pasxoan ce npusnaBat, KOraTo BB3HHKHE HaMareHHe Ha BBACIIUTE HKOHOMUIECKH H3TOAHM, CBBP32HH C
HAMAACHHE Ha aKTHB HAH yBEAMYECHHE HA [TACHB, KOCTO MOXE A2 O'bAE OLIEHEHO HAAEKAHO.
Ilpusnasanero ma pasxoamre 32 Tekymms mepmoa ce M3BDBPINBA TOTABa, KOTATO CE€ HAYHCAABAT
CLOTBETCTBALIMTE MM IIPHXOAM.
Korato nkonomuveckure nsroan ce ouaksa Aa Bp3HuKHA IIPe3 HAKOAKO OTYETHH IIEPHOAA M BPB3KaTa Ha
PasXOAHTE C IPHXOAHMTE MOMe Aa ObAe onpeseAeHa camo Haii-0B1O HMAH KOCBeHO, pasxoauTe ce
NpH3HABAT Ha 6a3aTa HA IPOLIEAYPH 32 CHCTEMATHYHO M PALIOHAAHO pasmpeseAenye.
Pasxoa ce npusmasa mesabaBHO B oOTyera 3a AoXOAMTE, KOraTo PasXOABT He Cb3aaBa Obaeimma
HKOHOMITIECKA HM3TOA2 MAM KOTaTO M AO CTENIEHTa, AO KOATO GBAEINATA MKOHOMHYECKA HM3TOAA He
OTrOBApA Ha H3HCKBAHMATA HAH NPECTAHE A OTTOBAPA HA W3MCKBAHHMATA 32 NPHM3HABAHE HA AKTHB B
Basarca.
PasxoanTe ce oTumTaT Ha npHHIHNa Ha TekyIo HauncAnBare. OLEHABAT Ce 110 CIIPaBEAAMBATA CTOHHOCT
Ha IIAATEHOTO HAHM IPEACTOAIIO 32 MAAINAHE.

IIpuxoam
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IIpuxoa e OpyTeH MOTOK OT MKOHOMHYECKH HOA3M IIPE3 IEPHI0AA, CH3AAAEH B XOAZ Ha OBMuUaiiHaTa
AeHHOCT Ha IPEANPHATHETO, KOTATO TE3H MOTOLH BOAAT AO YBEAMYABAHE Ha COBCTBEHMS KaITHTaA,
PASAMYHM OT yBEAMTEHMATA, CBbP3AHU C BHOCKHTE HA aKIIHOHEPHTE
IIpeAnpuATHETO OTHHTA TEKYIIO PHXOAHTE OT OBKMIARHATA ACHHOCT 11O BHAOBE AEHHOCTH.
IpuxoawTe ce omensBar o cnpaBeAAMBATA CTOHHOCT Ha MIOAY9EHOTO HAM IIOAAEKALIOTO 32 IOAYYABAHE
ITAAIIAHE HAH Bb3HATPAKACHHUE.
lpusnasanero ma npuxoamte ce m3BbpmBa npH Crassame Ha TIPHETAaTa CYETOBOAHA ITOAMTHKA 32
CACAHHTE BHAOBE IIPHXOAH:
TlpuzoasT OT MpoAaxGaTa Ha CTOKM M IPOAYKUHA ce TPHU3HABA, KOraTO Ca OMAM H3ITbAHEHH BCHYKA
CACABAIIIH YCAOBHS:
¢ TPCANPHUATHETO € NPEXBBPANAC Ha KyNyBadya CHLIECTBEHH PUCKOBE M IOA3H OT COBCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKLIHATA;
¢ TMPpCANDUATHETO He 3aMa3Ba IPOABANABANIO yYaCTHE B YIPABACHMETO HA CTOKHTE U
TPOAYKIUMATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3BA CbC COGCTBEHOCTTA, HHTO edexTrBeH
KOHTPOA HAA IPOAABAHHTE CTOKH H HPOAYKIIHS,
CyMaTa Ha IPHXOAA2 MOXE HAAEKAHO A2 ObAe OLlCHEeHa;
BEPOATHO € MKOHOMHHECKHTE ITOA3H, CBBP3AHM CbC CAEAKATE, Ad CE€ HOAYIAT OT NPEATIPHATIETO;
u
¢  HANpPABCHHTE PASXOAHM MAM TE3H, KOHTO INe GbAAT HAIIPABEHHM BLB BPB3KA ChC CAGAKATA, MOTAT
HAACKAHO A2 OBAAT OlleHeHH;
IpuxoA®sT OT npoawxGa Ha yeAyTH ce mMpH3aHaBa KOraTo PESYATATBT OT €AHA CAEAK2Z MOXE Aa CE€ OLIEHH
HAAGKAHO, TPHXOADBT, CBBP3aH CbC CACAKATA, TPAOBA A2 Ce NPHU3HABA B 3aBHCHMOCT OT eTalra Ha
S4BBPILEHOCT HA CACAKATA KBM KPas Ha . PesyATaTBT OT eAHa cAeAKa MOXe Aa Ce OLEHH HAAEGKAHO,
KOTaTO €2 M3ITbAHEHH BCHYKH CAEABAIIY YCAOBHA:
® CymaTa Ha IIPHXOA2 MOXe A2 ObA€ HAAEKAHO OLICHEHa ;
¢ BEPOATHO NPEANPHATHETO L€ MM HKOHOMUYECKH HOA3H, CEBP3aHH ChC CAEAKATA;
® €Tana Ha 3aBHPINEHOCT Ha CACAKATA KbM KDaf Ha OTYETHHS HEPHOA MOKE HAAGKAHO A2 CE OIICHH;
u
® PAasXOAWTe, HANDABEHH IIO CA€AKATA, KaKTO M DasXOAMTE 32 3aBbPIUBAHE HA CACAKATA MOXKE
HAAEKAHO A2 OBbAAT OLleHeHH;
MexAMHENTE 31 aBaHCOBHTE NAAINAHHA, HANpPABEHH OT KAHEHTHTe, OOHKHOBEHO He OTPa3fBaT
H3BDBPIIECHHTE JCAYTH.
ErameT Ha sasbpuren aorosop ce ompeseAs Ha Gasa Ha HABPAHHTe KbM Kpaf Ha OTYETHHA MEPHOA,
PA3XOAH KbM OBIIO PEABHAEHHTE PAa3XOAH ITO AOTOBOPA.
LIpuxoAn oT AnXBu, BB3HATPDKAEHHS 32 IPABA H AMBHACHTH, Ce ITPU3HABAT, KOTATO:
® ¢ BBIMOXHO NIPEAITPHATHETO A HMa HKOHOMHIYECKH [TOASH, CEBP3aHH ChC CAEAKATA;
u
® CymaTa Ha IPHXOAHTE MOMKe HAAEKAHO Aa GbAe OrieHeHa.
ITpuxoanTe ce npHsHaBaT, KaKTO CAeABa:
® AMXBATA Ce MPH3HABA IO METOA2 Ha eheKTHBHATA AMXBa cbhraacHo MCC39;
¢  BDB3HATPAKACHHATA 32 NIPaBa Ce MPH3HABAT, HA 6432 HA CIETOBOAHMS MPUHITAIT HA HAYHCASBAHE
CBIAACHO CBABPXAHHETO Ha CbOTBETHOTO CIIOPAa3yMEHHE;
® AMBUACHTHTE Ce IIPH3HABAT, KOTATO Ce YCTAHOBM IIPABOTO HA AKIHOHEPA A2 TTOAYYH MAAIIAHETO;

Henaatena Awnxsa HATPYIIaH2 NPEAM HPHAOOHBAHETO HAa AHXBOHOCHA HHBECTHIMA- ITOCAEABAAHTE
AMXBEHM IOCTBIIACHHA C€ PAasIPEACAAT MEXKAY ITEPHOAA npear IOPHAOOHBAHETO M TO3HM CAea
npuaobuBareto. Camo wacTra caea mpuacbuBareTo ce MPH3HABA 32 MIPHXOA.

AMBHAEHTH MO KANTHTAAOBH LIEHHH KHIDKA OBABEHH OT nevasbire mpeau puAOOHBaHETO ce ITPU3HABAT
B mevyarbara mam sarybara TpH YCTAHOBABAHE Ha IIPABOTO AQ HMOAYYH AHBHAEHT, HE3aBHCHMO OT TOBA
AAAM AUBHACHTHTE Ce OTHACAT 32 ITe4aAba peaAnsnpaHa HPEAM AU CAEA npHAOGHBaHeTO.
Bo3marpaxaenusra 3a TpaBa CE€ HAYHCAABAT CBIAACHO JCAOBHATA Ha CHOTBETHOTO CrIopasyMeHHe
OOHKHOBEHO Ce IPH3HABAT Ha TAa3H OCHOB2, OCBEH 2KO C OTA€A Pa3HOPeAGHTE Ha CIIOPA3yMEHHETO € Ho-
TTIOAXOAAIIO IPHXOADT A2 C€ IIPH3HABA HA APYTA CHCTEMHA HAH PAIMOHAAHA 6232,
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IIpHXOADBT Ce IpH3HABA CAMO KOTATO HMa BEPOATHOCT IPEAIIPHUATHETO A4 MOAYYH HKOHOMHYECKH ITOA3H,
CBBP3aHH ChC CACAKATA. _
Korato snanmxze HecHrypHOCT 0koAO CBOHpaHETO Ha CyMa, KOATO Beue e BKAIOYEHA B IIPHXO0AR,
HeCbOHpaeMaTa CyMa HAU CyMaTa, OTHOCHO KOSITO Bb3CTAHOBABAHETO BEYe He € BEPOATHO, Ce NPHU3HABa 32
Pa3x0A, 2 HE 32 KOPEKLHA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA IPHXOA,

IIpuxoaure oT Haemu ce mpusHaBaT Ha Bpemesa 623a 3a cpoxa Ha AOTOBODA.

PunaHCOBH PUCKOBe

Kpeauren prck
PuckpT we cTpana mo (pHHAHCOBM MHCTPyMEHH - AKTHBH Ha MIPEANPHATHETO HAMA A2 YCIIEE AA M3IIAATH
32ABAXKEHHETO CH H LIe MPHYHHH (PHHAHCOBA 3aTy6a Ha [IPEATPHUATHETO.
AwvksraeH puck
PuckbT, ue npeAnpuATHeTo IIe CpellHe TPYAHOCTH NPH M3ITbAHEHHETO Ha 32ABAXKEHHS, CBBP3aHH C
UHAHCOBH MacHBH.
INasapen puck
PucksT, ye cipaBeasmBata croiiHoCT AN GbACmIHTE MapUHH TOTOLM Ha (PUHAHCOBUA MHCTPYMEHT IIe
BapHpaT IOPaAN IPOMEHH B Ma3apHuTe leHH. ITasapHuAT puck ce cheTon oT TpH BuAa pHCK:

® Baayren puck
PrckbT, ye cnipaeasmBata CTORHOCT HAK GbACIHTE NAPHYHH TOTOLW Ha (pHHAHCOBHA HHCTPYMEHT Ixe
B2pHPAT MIOPaAH IIPOMEHH B OGMEHHMTE KypcoBe.

® AuxpeH pHCcK
PuckbT, e cripaBeaAmBaTa CTOHHOCT HAM GbACINHTE MAPHYHM MOTOMH Ha ¢punanHCOB MHCTPYMEHT mIe
BapHPAT [IOP2AM IIPOMEHH B ITA3APHHUTE AHXBEHH ITPOLICHTH.

® Apyr ueHoBH puck
PucxsT, 9e cripaseasmBata cTOMHOCT HAM GbAeIMTe MAPHYHN TOTOIH Ha (pPHHAHCOBMA HHCTPYMEHT Iie
BAPHPAT IOPAAM IIPOMCHH B Ia3a3DHUTE LEHH (PASANMHM OT Te3H, Bb3HMKBAIIM OT AMXBEH PUCK MAM
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAHM TE3H IPOMEHH Ca NPHYHMHEHH OT akropu, crrennduuny 3a
OTA€AHMA (DPHMHAHCOB HHCTPYMEHT MAW HETOBHA CMHTEHT, HAH OT dakropy, BAMAEIH BBPXY BCHUKE
HOAOGHH (PHHAHCOBH HHCTPYMEHTH, ThPIYBAHH Ha masapa.

ToanTyxaTa Ha NPEANIPUATHETO 32 HAAOCTHO yIIpaBAeHMe Ha PHCKOBETE € CbCPEAOTOYEHA M MMa 33 LieA
A4 HAMAAW EBEHTyaAHHTe HebAaronpuatau edexty BbpXy huHAHCOBHSA pesyATar.

Edexrn or npomenure B 06MennuTe Kypcose
DYHKIMOHAAHAT2 BAAYTA HA IPEATIPUATHETO € GHATAPCKUAT Ae.
BaayTaTa Ha npeacTaBsne Ha duHAHCOBHTE OTUeTH € GbATapCKH AeB.
TounocTTa Ha YHCAaT2 BBB (PHHAHCOBHA OTUET € XHAAAH ObArapckn Aesa.
yxaecTpanHa BaAYTA € BCAIKA BAAYTA PasAMdHA OT hyHKIHOHAAHATA BAAyTa Ha ITPEATIPUATHETO.
CAeAxuTe B UyKAECTPaHHA BAAYTA Ce BIIHCBAT ITBPBOHAYAAHO BBB (PYHKIIMOHAAHA BAaAyTa, KATO KbM
CyMaTa Ha 9yXKACCTPAHHATA BAAYTA CE IPHMAArA IIEHTPAAHMA KyPC Ha Bparapcka Hapoama Barxa (BHB) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcosure pasankw, prsuuxsamm npu ypexaane Ha MApHYHY [O3HLHK HAHM IIPH IIPEH3YHCASBAHE Ha
TIADIYHUTE IO3UIMM HA NPEANPHUATHETO IO KyPCOBE, PASAMMHHM OT TE3H, HPH KOMTO ca GHAM
TPEHSIHCACHH NIPH ITHPBOHAYAAHOTO PU3HABAHE IIPE3 IIEPHOAA HAH B TIPEAXOAHH (PHHAHCOBH OTYETH,
Ce MPU3HABAT KaTo mevaAba mam 3aryba 3a mepmoaa, B KOHTO Ca BB3HUKHAAH, C HAKOM H3KAIOYEHHS
cbraacito MCC 21 ma KypcoBHTe pasAvKM, BB3HHKBAIIH IO AJA€HA MAPHUYHA IO3HLIUA, KOATO IO
CBIMHOCITA2 CH IPEACTABAABA YACT OT HETHA HMHBECTHLMA HA OTHHTAIIA Ce CTONAHCKA CAMHHIA B
IYKAECTPAHHA AEHHOCT .
Koraro mapuyna mosunms Bb3HHKBA B PesyATaT Ha cAeAKa C HYKACCTPAHHA BAAYTA M HMA ITIPOMSAHA B
OBMEHHHS KyPC MEXKAY AZTATA HA CAEAKATA U AATATA Ha YPEXAaHETO, Ce MOABABA KypcoBa pasauka. Koraro
CAeAKaTa ObA€ YDEACHA B PaMKWTE HA CbLIMA OTHETEH HEPUOA, IIPE3 KOHTO € Bb3HHKHAAA, LAAATA
KypcoBa pasAmka ce NpU3HaBa Npes AaAeHus mepuoA. Ho xorato caeaxara 6bae ypeaena mpes caeapam
OTUETEH IIEPHOA, KYPCOBATA PA3AMKA, NPH3HATA IIPE3 BCEKH OT MEXAMHHHTE NEPHOAH AO AATATA Ha
YPEHAAHETO, Ce OTIPEACAA OT POMAHATA HA OOMEHHMTE KyPCOBE TpPe3 BCEKH IEPHOA.,
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Korato neuaaba nan sary6a or nemapuama mosmims e OTpa3eHa AMPEKTHO B COOCTBEHMA KAITHTAA, BCEKU
oBMeHeH KOMIIOHEHT OT Tasu HeuaABa HAM 3aryba ce mpusnasa B Apyr BceobxBateH AoxoA. Korato
neyasba uam saryGa oT Hemapu4Ha MOSHLMA e OTpaseHa B Ie4aabara mAM 3arybarta, Bceku obMenen
KOMIIOHEHT OT Ta3u nevaaba uAM 3ary6a ce Npu3HABa KaTo me4anba man 3aryba.

Koraro onpeaeaenn MCOO wusnckBar Hsikon meqasbu man 3arybu oT aKTHBM A2 ce OTpassBaT AMPEKTHO
B COGCTBEHMS KAITMTAA M KOTATO TAKHB aKTHB CE OLCHABA B TyxAecTpaHHa BaayTa, MCC 21 maucksa
IIPEOLIEHEHATa CTOMHOCT Aa O'bA€ NPEU3YHCAEHA, HSTIOA3BAHKE Kypca KBM AQTAT2 Ha ONPEACASHE Ha
CTOMHOCTTA, B PESyATAT Ha KOETO Ce IIOAyYaBA KyPCOBA PAa3AMKa, KOATO CBINO Ce [IPU3HABA B APYT
BCEOOXBATEH AOXOA.

IpeanpusTuero mpasu npeonenka Ha HO3HULHK B TYKACCTPaHHA BAAYTA KbM KPAs Ha OTYETHHSA TIEPHOA 1
TEKYILIO NIPe3 OTYETHHA ITEPHOA.

Hosuumure B uyxaecrparna BaryTa kbM 31 AexemBpH 2009 roAMHa ca OLleHeHM B HACTOAIITHSA ¢purancoB
OTHET MO 3aKAIOYHTeAHHA Kypc Ha BHB.

CueroBoAnM mpeanoAc>kenus n npubAusHTEAHN CYETOBOAHH NIPEHEHKH
B pesyatar na mecurypHocTTa, nprchbma Ha AeaoBaTa AEHHOCT, MHOTO CTaTHM OT (PHHAHCOBUTE OTHETH
HE NOAAGKAT HA NPELM3HA OLEHK2, 4 CaMO Ha NpHGAM3HTEAHa ouenka. [IpuGAMsHTeAHMTE OLEHKH Cce
OLIEHABAT B3 OCHOBA HA HaW-aKTY2AHATA HAAMYHA U HAACKAHA uHdOpMaLHsL.
HManoassanero Ha pasymuu npubamsureann onenxu TIPEACTABASIBA OCHOBEH €AEMEHT B HM3TOTBAHETO Ha
(PHHAHCOBHTE OTHETH M HE HaMaAfBA TAXHATA AocrosepHOCT. Ilpnaaranero Ha MexaynapoaruTe
CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE H3HCKBA OT PPKOBOACTBOTO A2 IIPHAOXKH HAKOM CYETOBOAHH
TIPEAITOAOKEHHUA 1 MPHOAMSHTEAHH CYETOBOAHM IPELIEHKH [PV H3TOTBAHE Ha JunaHcoBHTE OTUETH B
TIpH ONIPEACASIHE HA CTOMHOCTT2 HA HAKOH OT aKTHBHTE, ITACHBHTE, NPHXOAMTE U PasxoAHTe. Bermuku Te
(o] PISB’bPIIIBaT Ha OCHOBaTa Ha Haﬁ—AOGpaTa npeuemca, KOATO € HaHPaBCHa oT P'bKOBOACTBOTO KbM Kpaa
Ha OTYETHMA NePHOA. AeHCTBHTEAHHTE Pe3yATaTH GHXa MOTAH Aa Ce PasANY2BAT OT MPEACTABEHHUTE BB
punancoBuTE OTHETH
AaACHa HPH6AH3HT €AHA OLICHKA IIOAAE€XKH Ha npepasrAe}KAaHe, AKO HACTBIIAT ITPOMCHH B
OBCTOATEACTBATA, HA KOMTO C€ OCHOBABA, UAM B PE3YATAT OT moAyveHa HOBa HHQOPMAIHA HAH
AOIAHUTEAHO HATpynaH omuT. llpepasraesmaanero ma mpubamsmresnaTta omenka He ce CBBp3BA C
IIPEAXOAHH MTEPHOAM H He IPEACTABAABA KOPEKLIUA Ha TPEIIKa.
Bcsika npomsma B npuaaramata 6asa 3a omenssane ce TPETHPA KaTO IPOMAHA B CIETOBOAHATA ITOAHTHKA, 4
HE B CYETOBOAHATA NPHOAH3HTEAHA OLIEHKA.
Koraro e 1pyaso aa ce nanpasu pasrpannvenne MEXAY [IPOMAHA B CYETOBOAHATA MOAHTHKA H MPOMAHA B
CICTOBOAHATA IPHOAMSHMTEAH2 OLEHKA, MPOMAHATA Ce MIPHEMA KATO IPOMAHA HA CYETOBOAHATA
npubAU3HTEAH2 OleHKa.
Edexrsr or mpomsnara B cueroBoama NpUOAN3HTEAHA OLIEHKA, Ce NMPM3HABA IEPCIIEKTHBHO 4pes
BKAFOYBAHETO My B 11e4anbata HAM 3ary6ata 3a MEPHOAA HA IPOMAHATA , AKO ITPOMAHATA 32CATA CAMO TO3H
TIEPHOA MAH IIEPHOAA Ha IPOMAHATA ¥ GBAEIIH IEPHOAM, KO NIPOMAHATA 34CATA U ABATA.
AOTOAKOB2, AOKOAKOTO NIpPOMSHATA B CHETOBOAHATZ OpUBANSHTEAHZ OLEHKA BOAU AO IIPOMEHH B
AKTHBITIC M IIACHBHTE, MAH Ce OTHACA AO KOMIIOHEHT OT KAITHTAAa, TA CE NPH3HABA 9pe3s KOPUTHPAHE Ha
GaraHCOBATA CTOMHOCT Ha CBBP3AHMA AKTHB, ITACHB HAM KOMITOHEHT OT KalliTaAa B IIEPHOA2 Ha
IIPOMAHATA.

I'perxn
I'pemxn or mMumaa mepmoa ca mpomycku mAm Heroumo IIPEACTaBAHe Ha (PHHAHCOBHMTE OTYETH Ha
TIPCATIPHATHETO 32 €AMH HAH ITOBEYE MHUHAAM OTYETHH NEPUOAHM MPOMITUYAIIH OT HEH3IIOAIBAHE HAM
HETIPABMAHO M3IOA3BAHE Ha HAASKAHA HH(OPMAIHS, KOATO:
® ¢ 6mAa HAAMYHA KBM MOMEHTa, B KOHTO (PMHAHCOBHTE OTYETH 32 Te3M MEPHOAM ca GHAH
oAobpenu 3a rybAnkypare;

® © MOXeAO , IPHIIOAAraHETO HA PA3yMHH YCHAHSA, A2 GbA€ MOAyYeHA M B3eTa TIPEABHA NpH
H3rOTBAHETO M IPEACTABAHETO HA Te3H (DMHAHCOBH OTYETH;
Tesu rpemmxy BKAIOUBAT epeKTHTE OT MaTemaTHUECKH TPEIIKH, TPEIIKH TIPH IPHAATAHE HA CYETOBOAHA
HOAMTHKA, HEAOTACKAAHE HAM HETOMHO IIPEACTaBAHE Ha (PaKTH U H3MaMH.
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I'pemxkn mo cmmcpaa Ha MCC8 MOTaT Aa Bb3HHKHAT BBB BPDB3KA C IIPU3HABAHETO, OLIEHABAHETO,
MPEACTABAHETO MAH OTIOBECTABAHETO HA KOMITOHEHTH OT (PHHAHCOBHTE OT4eTH. [loTeHImarHuTe rpekn
32 TCKyIU1A [IEPHOA, OTKPUTH B CBIIMA, C& KOPHTHPAT NPeAN (DHHAHCOBHMTE OTYETH Aa ce OAOBPAT 32
nybAnkysane. Borpexu ToBa, Ipemki IIOHAKOTa e OTKPHBAT B IOCA€ABAI IIEPHOA M TE3M IPEIIKH OT
HPEAXOAHM ITEPHOAH CE KOPHUTHPAT.
IIpeanpustnero xopurHpa Cbc 3aAHA AATA CBINECTBEHHTE TPEIIKH OT IPEAXOAHH HEPHOAH B ITbPBHUA
(unaHCoB oTUeT, 0AOGpEH 32 TyBAMKyBaHE CAeA KaTO Ca OTKPHTH 4pe3:
¢ TPEHIUNCABAHE HA CDPABHUTEAHHTE CYMH 32 NPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
Bb3HUKHAAA TPEIIKa;
HAH
® B CAy9alf, € IDEIKaTa € Bb3HHMKHAAA IPEAH HAIl-DAHEHO MPEACTABEHHA IPEAXOAEH IIEPHOA,
TIPEUITHCAABAHE HA HAIAAHOTO CaAAO HA AKTHBHTE, [TACHBHTE M KAITHTAAA 32 TO3H [EPHOA,
TI'pemxa oT mpeAxoA€H MEPHOA Ce KOPUTHPA MOCPEACTBOM MPEHIIHCAABAHE C obpaTHa crAa, OCBeH aKo e
TIPAKTMIECKN HELPHAOKUMO A2 Ce OIpeseAr HAKOH OT cremumanmTe ecbexTn 3a mmepuopa HAM
KyMYAQTUBHHA €(DEKT OT TA3H IPEIIKA.

DHHAHCOBH HHCTPYMEHTH
®HHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOMHTO nopaxaa (PHHAHCOB AKTHB 32 AAACHO TIPEATIPHATHE H
(PMHAHCOB ITACHB HMAM KaIIMTAAOB HHCIPYMEHT, 32 Apyro npeanpusrtue.llpeanpustuero npusnasa
(bHHAHCOB aKTMB MAM (DMHAHCOB ITACHB B 62AaHCa, KOTATO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha
cpunancoB HHCTpyMEHT.

DOHUHAHCOBHMTE AKTHBH M MACUBH CE KAacncpmmpaT CbhrAacHO usHuckBaHuATa Ha MCC39.

Crbp3anu AMIa H CAEAKH MEXKAY TAX
IlpeanpusaTreTo cmassa pasmopeabute Ha MCC24 IIPH OIPEAEASHE M OIOBECTABAHE Ha CBBP3aHHUTE
Anna.
CaeAxa MeXAy CBBP3aHHM AHIA € IPEXBBPASHE Ha PECYPCH, YCAYTH MAM 33ADAKEHHSA MEKAY CBbP3AHU
Anna 6e3s 3HaYEHME HA TOBA, AJAH Ce IPHAATa HAKAKBA LIEHA.

Ansusr
Cobraacro MCC 17 AusuHIOB Aorosop ce KA2CH(PHITIPaA KaTO (PHHAHCOB AMBHHI, aKO MIPEXBBPAA IO
CPIIECTBO BCHMKH DHCKOBE M M3TOAH OT COBCTBEHOCTTa BBPXy aKTHBa.AHSHHIOB AOrOBOp Cce
KA2CHMIMPA KATO ONEPATHBEH AM3HHT, KO He IPEXBBPAA 110 CHLIECTBO BCHUKH PHCKOBE M M3rOAH OT
COBCTBEHOCTT2 BBPXY aKTHBA.
Ilpusnasane m orunTane Ha (PUHAHCOB AH3MHIOB AOTOBOD MO KOMTO APYI>KECTBOTO €
AM3HHIONIOAYYATEA
B HawaroTo HA AM3HHIOBHA CPOK DMHAHCOBHAT AHZHHT Cce TIPH3HABA KATO aKTUB M IacHB B GaaaHca ¢
PasMep, KOHTO B HAYAAOTO HA AMSHHIOBHSA CPOK € DaBEH Ha CHPABEAAMBATA CTOHHOCT Ha HACTHAT AKTHB
HAH, KO € [IO-HHUCPK — ITO HACTOSAINATA CTOHHOCT Ha MUHMMAAHHTE AU3HHTOBHU NAALIAHHA, BCAKA EAHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AH3HHIOBHS AOFOBOP. AMCKOHTOBHAT IIPOLEHT, KOITO Ce M3IIOA3BA
UpH HM3THCAABAHE HA HACTOAINATA HA MHMHHMMAAHHTE AWSHHTOBH [AAIUAHMA € AMXBEHHAT IPOLIEHT,
SAA0MEH B AMSHHIOBHA AOTOBOD, AOKOAKOTO TOM HPaKTHYECKH MOXE A2 GbA€ OMPEAEAEH; 2KO TOBA €
HEBDIMONHO  — H3IIOASBA  C€ AM(EPEHIIMAAHMAT AMXBEH NPOLEHT IO 3aABAKEHHETO Ha
AMIHHTONOAYaTeAsl. [IbPBOHAYMAAHHMTE NpEKM PpasXOAM, H3BBPIIEHH OT AM3HHTOITOAYYATEAS], Ce
OpHG2ABAT KbM CyMaTa, IIPU3HAT2 KATO AKTHB.
MuHEMAAHHTE AM3HHTOBY MAIIAHHUA CE PASTIPEACAAT MEXAY (PHHAHCOBMA Pa3XOA M HAMAAEHHMETO Ha
HEMAATEHOTO 32AbAXeHNE. PHHAHCOBHAT PasXOA Ce PA3MPEACAS IO IIEPHOAM 33 CPOKA HA AH3HHIOBHSA
AOTOBOp, TaKa Y€ Aa C€ ITOAYYH IOCTOAHEH IEPHOAHYEH AMXBEH IIPOLEHT IO OCTATBYHOTO CAAAO Ha
32ABANEHMETO. YCAOBHHTE HAEMM Ce HAMHCAABAT KATO Pa3sXOA 32 MEPHOAMTE, B KOHTO ca GHAK
H3BBPINEHH.
AMOPTH3ALHOHHATA [TOAHTHKA IT0 OTHOILEHHE Ha aMOPTH3yEMHTE HACTH AKTHBH Ce CbOOGPa3ABa C Tasu
IO OTHOLIEHHE HA COOCTBEHMTE AMOPTH3YEMM AKTHBM, a IIPU3HATATA AMOPTH3ALMA CE€ HM3YHCAABA Ha
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6azara, onpeaesena B MCC peraameHTHpaIy ChOTBETHHA BHA akTHB, AKO He e CHTYPHO B TOAfIMa
CTEIIEH, ¥€ NPEANPHATHETO IXe NPUAOOHE COBCTBEHOCT AO Kpas Ha CPOKA HA AMSHHTOBHA AOTOBOD,
AKTUBBT H3LUAO CE AMOPTH3HPA IIPE3 MO-KPATKMA OT ABATA CPOKA — CPOKA HA AHBHHTOBHA AOTOBOP HAH
TIOAE€3HHS XKHBOT Ha aKTHBA.

IlpusnaBane m oTumTane Ha oONEPATHBEH AHM3MHIOB AOTOBOP MO KOHTO APY’KECTBOTO €
AH3WHTOIOAYYIATEA

AnsuHIOBHTE IAAINAHMA 1O ONEPATHBEH AMBHHT Ce IPH3HABAT KATO Pa3XOA B OT4YETa 32 AOXOAHTE ITO
AMHEHHHA METOA 332 LIeAMA CPOK HAa AMSHHTOBHA AOTOBOD, OCBEH 2KO Apyra cuctemHa 6asa He e
[IPEACTABHTEAHA 32 BPEMETO, ITPE3 KOETO IPEAIIPUATHETO H3ITOA3BA M3TOAHTE HA HACTHS AKTHUB.
Ilpusnapane u orunrane Ha (PMHAHCOB AH3HHIOB AOTOBOpP II0 KOMTO APY?XKECTBOTO €
AH3WHTOAATEA

IlpeAnpusTHeTO NPH3HABA AKTHBHTE, ABPXXAHH IO CHAATA Ha (PMHAHCOB AH3WHT, B CBOMTE OTYETH H TH
TIPEACTABA KATO B3EMAHE, YMATO CyMa € PABHA HA HETHATA HHBECTHLIMA B AMSHHIOBHSA AOTOBOP.
IloarenamioTo Ha mMoAyuaBare AMSMHIOBO IIAAINAHE Ce PASTA€KAA KATO MOTACABAHE HA TAABHHIA H
HuHAHCOB AOXOA,

IlpusnaBanero Ha DHHAHCOBHA AOXOA Ce OCHOBABA Ha MOAEA, OTpa3fiBall] NOCTOAHHA HOpPMa Ha
BBIBPBIIAEMOCT 32 HEPHOAHTE BBPXy HETHATA MHBECTHLIMA HA AM3HHIOAATEAS, CBBP3aHa C (DHHAHCOBHA
AM3HHT.

lprxoabT OT npoaaxGara, IPUSHAT B HAYAAOTO Ha CPOKA Ha (PHHAHCOBHA AMSHHT OT AM3HHTOAATEAS,
TIPEACTaBAABA CITPABEAAMBATA CTOMHOCT Ha aKTHBA MAH 4KO TH € IO-HHCKA2 — HACTOSIIATA CTOMHOCT Ha
MHHHUMAAHUTE AMSHHTOBH IIAALIAHMSA, M3YHCAECHH IIPH Ia3aDeH AHXBeH mpomedT. CebecToiHOCTTa Ha
IpoAwkGaTa B HAYAAOTO HA CPOKA HA AM3HHTOBHA Aorosop e cebecroitHocTTa MAM GaraHcoBara
CTOHHOCT, aKO Ca PAa3AHYHH, HAa HaeTaTa COGCTBEHOCT, HAMAAGHA CBC HACTOANATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOMHOCT.

Ilpusnapane m oTunTaHe Ha ONmEpaTHBEH AM3MHIOB AOTOBOP NHO KOHTO APY’KE€CTBOTO €
AM3UHTOAATEA

AKTHBHTE, ABPKAHM 32 OTAABAHE IIO ONEPATHBHH AH3HHTOBH AOTOBODH C€ HPEACTaBAT B OTHETHUTE, B
CPOTBETCTBHE CBC CHIIHOCTTA Ha aKTHBA.

HaeMHUAT AOXOA OT OIEPATHBHH AM3HHIOBH AOTOBOPH Ce NPH3HABA KATO AOXOA 10 AHMHERHMA METOA
3a CpOKa Ha AHSHHIOBHA AOTOBOD, OCBEH aKO ADyTa CHCTeMHa $a3a OTPasfBa ITO-TOMHO BPEMEBHA MOAEA,
IIPH YHETO H3ITOA3BAHE € HAMAACHA U3BAEYEHATA II0A34 OT HAETUA AKTHB.

PasxoauTe, BKAIOWHTEAHO aMOpPTH3AIMATA, MIBBPIUEHH BBB BPB3KA C TCHEPHPAHETO Ha AOXOAA OT
AH3HHI, C€ IIDU3HABAT 32 pa3xoA. HaemHuaT Aoxoa ce npusnaBa 3a AOXOA 1o AMHeHHUA METOA 32 ITeAns
CPOK Ha AMSHHIOBHI AOTOBOD, AOPH 2KO IIOCTBIIACHHATA HE Ce IIOAY4aBAT Ha TasH 5a3a, OCBEH ako APyTa
CHCTeMHa 6232 OTPasfBA MO-TOYHO BPEMEBUA MOAEA, IPH UHETO H3IIOASBAHE € HAMAACHA H3BACUCHATA
ITOA32 OT HACTHSA AKTHB.

Hauaauyre npexu pasxoam, ussbprenn or npeanpustHero sbs BPB3KA C AOTOBAPAHETO U YPEKAAHETO
Ha ONEpaTHBEH AMSHHT Ce IPHGABAT KbM 62AaHCOBATA CyMa Ha HAETHA AKTHB U Ce MPU3HABAT KATO pasxoA
TIPE3 LEAHA CPOK HA AMIHHIOBHS AOTOBOP Ha CHIIOTO OCHOBAHHE KAKTO AM3HHTOBHI IIPHXOA.
AMOPTH3ALMIATA HA AMODTH3yEMHTE HACTH AKTHBH  ce M3PBPIUBA Ha 0a3a, CHOTBETCTBAINA Ha
AMOPTHSALWOHHATA IMOAUTHKA, BB3NPHETA 32 NMOAOGHHM AKTHMBH, 2 aMOPTH3ALMHTE Ce M3YHCAABAT Ha
6asata, mocowera B MCC perAaMeHTHpALIM OTYMTAHETO HA ChOTBETHMA BHA AKTHB.

Aorosopu 3a crpouTeacTso

Coraacio KPMC®O 15 onpeaeAiHero A2AH AaaeHO CIIOpasyMeHHe 32 CTPOHTEACTBO HA HEABIIKHM
HMOT monaaa B o6xsata va MCC 11 wan MCC 18 3aBucu or YCAOBHAT2 HA CIIOPA3YMEHHETO M BCHYKH
NpHApyxaBaiiy 1o baktn u obcrosTeactsa. OnpeseAsiHeTo H3KcKBa IPELIEHKA 10 OTHOLIEHHE HA BCAKO
CriopasymeHue.
Cropasymenue 3a CTPOHMTEACTBO HA HEABIDKNM HMOT, B KOETO KyIyBa4UTE HMAT CAMO OIPaHHYEHA
FBSMOXHOCT A2 BAHAAT HA NPOEKTA HAa HEABIXHMHA HMOT, HAIDUMEP A2 H3Gepar IpoeKT H3MEXKAY
HAKOAKO BAPHAHTA, Pa3pabOTEHH OT NMPEANPHUATHETO, HAM AR HAIPABAT CAMO MHHHMAAHH MPOMEHH B
OCHOBHHU IPOEKT, € CIIOpasyMeHHe 3a IpoAax6a Ha croku B 06xBata Ha MCC 18.
Cnopasymenne 3a cTponTeacTso momaaamo B obxsarta sxa MCC 18 ce KAacudpHLIHpPa KaTO:

® CropasymeHme 32 NPEAOCTaBAHE HA YCAYIH, aKO OT IMPEAIIPUATHETO HE C€ H3UCKBA Al

MPUAOGHBA 11 AOCTABS CTPOHTEAHH MATEPHAA.
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B TakeB cayuaii, ako ca mambAHeHH kputepurre Ha MCC 18, npuxoante ce npusnasar Ha Gasata Ha
CTana Ha 3aBBPIICHOCT HA CACAKATA, KATO Ce NPHAAra METOABT Ha MPOLEHTA Ha 3aBBPIIEHOCT.
Hsncksanmara ma MCC 11 ca 06110 npraoxkemvm kom TPU3HABAHETO HA IIPHXOAM U CBBHP3AHHTE PA3XOAU
32 TakaBa CAeAKa cpraacao MCC 18,

¢ Cnopasymenne 3a mpoaaxba Ha Croksm, ako oT NIPEATTPUATHETO Ce H3MCKBA A2 IPEAOCTABA
yCAYTH # CTPOHTEAHH MATEPHAAM, 33 A2 H3ITBAHH CBOETO AOTOBOPHO 3aAbAXKEHHE 32
TPEAOCTABAHE Ha HEABIIKHM MMOT Ha KyHyBaya.

TIpuaarar kpuTepHETe 32 IPH3HABAME HA IPHXOAM OT npoaaxba Ha CTOKH.
- Ilpeanpusmero Moxe Aa npexsbpAn BBpXY KyITyBa4a KOHTPOAA H 3HAYHTEAHHTE PHCKOBE M MOA3M OT
COBCTBEHOCTTa HaA HE3aBBLPLIEHOTO IIPOM3BOACTBO B TEKyIIOTO My CBbCTOSIHME B IIpoLleca Ha
CTPOHTEACTBOTO. B TakbB cAyuait, ako Bcuaxu KPHYEpHH 32 NIPH3HABAHE Ha NPHXOAM OT NpoAakGa Ha
croku or MCC 18 ce wusmbAHsBaT HENIPEKbCHATO B IIPOLIECA HA CTPOHUTEACTBOTO, NPEANIPHATHETO
TpU3HABA NPHXOAMTE Ha 0a3aTa HA €Tama Ha 3aBBPIIEHOCT, KATO IPMAATA METOAR Ha IIPOIIEHTAa Ha
3appuieHocT. Msucksanmara ma MCC 11 ca obwo npuaokumu xom NOPU3HABAHETO HA NIPHXOAM U
CBBP3aHUTE PA3XOAM 32 TAKABA CAEAKA.
- HPCAHPPI}[TI/ICTO MOXKE Aa l'l'peXB'prI/I B'pry KyItyBa4da KOHTPOAa H 3HAYHUTEAHUTE PHCKOBE H IIOA3H OT
COBCTBEHOCTTa Ha HEABIIKMMMA MMOT H3LAAO HABEAHBK (Hanp. IpH 3aBBPIIBAHE, IO BpeMe Ha HAH CAEA
Aoctaskata). B Taxes caywaii npeanpuatiero mpuszasa TPUXOAHTE, CAaMO KOT4TO C4 YAOBAETBODEHH
BCHYKH KDHTEPUH 32 IPU3HABAHE Ha IIPUXOAH OT IIpoAaxDa Ha croku or MCC 18.
Korato ot mpeanpustuero ce manckea aa H3BBPINH AOITBAHHTEAHAZ PaboOTa MO Bede AOCTABEHMS Ha
Kymypaua HEABIDKMM HMOT, TO IPHM3HaBA 3aABAKEHHE U pasxoA B chotBercreue ¢ MCC 18.
3aabaxennero ce onenssa B chotBercTBHE ¢ MCC 37.
Crniopasymenvie 3a CTporTeACTBO MOMaAAIIO B 06xBaTa Ha MCC 11
MCC 11 ce npuaara, korato criopasymenuero OTroBaps Ha AePMHHIMATA HA AOTOBOP 32 CTPOMTEACTBO,
sasoxena B MCC 11. Criopasymenue 3a CTPOMTEACTBO HA HEABIDKHM HMOT OTroBaps Ha AePHHHLHATA
Ha AOTOBOp 32 CTPOMTEACTBO, KOTA4TO KYIIYBATBT € B ChCTOSHUE A2 OIPEAEAH OCHOBHUTE CTPYKTypHH
CACMEHTH HA IIPOCKTA HA HEABIDKHMHS UMOT IIPEAH 3AMOYBAHE HA CTPOMTEACTBOTO 1/HAH A2 ornpeaeAH
OCHOBHH CIPYKTYPHH IIDOMEHH B IPOLECA Ha CTPOMTEACTBOTO (HE3ABHCHMO AAAL YOPAXKHABA TA3H
BB3MOXHOCT HAM He). KoraTo ce npuaara MCC 11, ACTOBODBT 33 CTPOUTEACTBO BKAIOYBA ChHILO BCAKAKBH
AOTOBOPH HAH KOMITOHEHTH 32 IIPEAOCTABAHE Ha YCAYTH, KOHTO Ca IPAKO CBBP3aHH C H3rPAXAAHETO Ha
HEABIDKHMHA HMOT B chotBercTBe ¢ MCC 11 . MCC 18.

Aorosop 3a cTpouTeAcTBO € AOTOBOD, B KOIHTO € AOTOBOPEHO KOHKPETHO H3TPRKAAHE Ha aAKTHB HAW HA
CPBKYITHOCT OT aKTHBH, KOHTO €2 B TACHA B3AMMHA BPb3KA HAHM B3aHMHA 3aBHCHMOCT 10 OTHOLICHHE Ha
TAXHOTO NPOCKTUPAHE, TEXHOAOTHA U (PYHKIIHNA, KPaiiHa LieA HAH IpeAHA3HATEHHe.

Aorosop Ha Gasa Ha TBbpAa LeHa e AOTOBOP 32 CTDOMTEACTBO, KOHTO € CKAIOYMEH HA TBbPAA AOTOBOpHA
Fieha MAH TBbPA2 CAMHITIHA IIEHA Ha TOTOBHA MPOAYKT, KOATO B HAKOM CAYYaH € 06Bbp3ana ¢ KAaysH 3a
[IOBHIIIABAHE HA Pa3XOAHTE,

Aocrosop Ha 6asa “pasxoam maroc” e AOTOBOD 32 CTPOMTEACTBO, IIPH KOHTO Ce Bb3CTAHOBABAT AONYCTH-
MHTE HAM OHPEACACHUTE IO ADYT HAYMH Pa3XOAH MAIOC IPOLIEHT KBM TE3H PA3XOAU HAH TBBPAO Bb3HAI-
paxaeHue.

Ipuxoarre mo AoroBopa BrArouBaT:

~ITbPBOHAYAAHATA CyMa HA IPHXOAA, AOTOBOPEH2 B AOTOBOPA;

u

“HMSMCHCHUA B CTPOHTEAHUTE PabOTH, H3NAAINAHETO HA MCKOBE H MATEPHAAHH CTHMYAH AO CTEIIE€HTa, B
KOATO € BEPOATHO Te A2 AOBEAAT AO PEAAH3HMPAHE HA NPHXOAH M CBLIMTE MOTAT Aa GbAaT HaAEKAHO
OILIEHEHH.

Ilpuxoamre mo aorosopa ce ouenssar no CIIPABEAAWBATA CTOMHOCT HA ITOAYYEHOTO MAM ITOAAEXKAIIO HA
lioAydasaHe Bb3HarpaxAcHue. OmeHkaTa Ha NPHXOAMTE MO AOroBOpa C€ BAMAE OT MHOMECTBO
HECHIYPHOCTH, KOHTO 3aBHCAT OT PE3YATaTHTEe OT Obaem cbbutus. Yecto NPUOAM3HUTEAHUTE OLEHKH
TPAGBa Aa GBAAT MPEPASTAEKAAHY BCAECACTBHE Ha Bb3HUKBAHETO Ha CbOHUTHATA M paspelraBaHeToO Ha He-
curypHocTuTe. CACAOBATEAHO, CyMATa Ha HPHXOAMTE MO AOTOBOpa MOXE A2 CE YBEAHYaBA HAH HAMAASBA
TIP3 PaSAMYHUTE IEPHOAH.
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PasxoauTe 1o AOroBOpa BKAIOYBAT:

®  Pa3sXOAH, KOMTO Ca IPAKO CBBP3AHH C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha O0€KTa, BRAIOUMTEAHO HaA30pP Ha ObexTa;

-Pa3sXOAHM 32 MATEPHAAH, H3TOA3BAHH IIPH CTPOHTEACTBOTO;
-2MOPTH3aLIMA Ha MALUIMHHUTE M ChbOPBKECHHUATA, H3TOA3BAHH IIO AOTOBOPA;

-Pa3xoAHN 32 IIPHABHKBAHETO HA MAallTHHHUTE, CHbOPHKECHUATA H MATEPHAAUTE AQC H OT ITAOIIAAKATA H2 H3-
ITbAHEHHNECTO Ha AOI‘OBOpa;

-Pa3Xx0AM 32 HacMaHe Ha MaHIHHU, OGOPYAB&HC 1 CbOPDBKECHHUA,
-pa3xoAm 3a npoempaHe H TEXHHUYECKA ITOMOII, KOUTO IIpAKOC Ca CBBP3aHH C AOI‘OBOpa;

—HPH6AH3HTCAHH pa3xoAH 32 pa6o’m 1o H3BDBPIIBAHETO HA KOPCK.I_[HI/I nu pa6OTI/I 1o I"apaHI.(PIOHHaTa TIOA-
APBIKKA, BKAFOUYHTEAHO U OYaKBAHHTE TapaHUHOHHHU pasxoaAmu;

-~HCKOBE€ OT TPETH CTpaHH.

Tesn paaonn MOTraT Aa 6"bAaT HAMAaAE€HH C €BEHTYaAHH CAy‘—IaI‘/‘IHI/I IIPUXOAH, KOUTO HE Ca BKAKOYEHH B
MNPpHXOAHUTE IO AOI‘OBOPa, HaI'IPI/IMCP, HPHXOAPI oT npoAa)K6aTa Ha H3AWIIHA MaTCPI/IaAI/I 48 npoAa)K6aTa
Ha MAITMHHTE 1 ChOPDBKCHUATA B Kpad Ha AOI‘OBOPa.

L4 Pa3xoAH, KOMTO C€ OTHACAT KbM AEHHOCTTA 110 AOroBOpa KaTo LIIAO B MOTAT Ad 6’bAaT pasnpeAeAeHH
KBbM AOTOBODaA:

-3aCTPAXOBKH;
“PA3XOAM 32 IPOEKTHPAHE H TEXHUYECKA TIOMOLL, KOMTO He Ca IIPAKO CBbP3AHM C KOHKPETEH AOrOBOp; H
-0bLIM Pa3XOAM 11O CTPOHTEACTBOTO.

® ApyrH Pa3XOAM, KOMTO MOTaT A2 ObAAT KOHKPETHO HAYHCACHH HA KAMEHTA CBIAACHO JCAOBHATA Ha
AOTOBODA-MOTAT A2 BKAIOYBAT HAKOH OOIIM SAMHHHCTPATHBHH Pa3XOAM H Pa3XOAH 33 Pa3BOMHA AeHHOCT,
32 KOHTO B YCAOBHSATA HA AOTOBOPA € ITPEABHAEHO Bbh3CTAHOBABAHE,

PasxoAnTe 0 AOTOBOpa BKAIOYBAT PA3XOAH, KOHTO Ce OTHACAT KbM AGACHHA AOTOBOD 34 IIEPHOAR OT Aa-
TATa Ha Bb3AArAHETO AO OKOHYATEAHOTO My H3IThAHEHHe. PasxoAwTe 0fade, KOHTO Ce OTHACAT IIPAKO KbM
AAAEH AOTOBOP H KOHTO Ca IIOHECEHH BB BPb3Ka ChC CKAIOUBAHETO Ha AOTOBOPA, CBILO Ce BKAIOUBAT Ka-
TO H2CT OT Pa3sXOAHMTE IIO HETO, aKO MOTaT Aad GbAAT OIPEAEAEHH MOOTAEAHO H HAAEKAHO OLIEHEHH H €
BEPOATHO, ‘1€ AOTOBOP’BT e ObAe CrArOUeH. Korato pasxoanTe, HANpaBeHH IO CKAFOUBAHETO Ha AOTOBO-
Pa, Ce IPH3HABAT 32 PA3XOA 32 IIEPHOAQ, MPe3 KOHTO Ca HANPABEHH, Te He Ce BKAIOUBAT B PA3XOAMTE 1O
AOTOBOP2, KOTATO AOTOBOPBT € CKAFOUEH IIPE3 CAEABAII TTEPHOA.

PasxoAn, kouTo He MOraT Aa GbAAT OTHECEHM KbM AOTOBOPHA AEHHOCT HAM He MOTAT A2 GbAar
PASIIPEACACHH KbM ABAEH AOTOBOD, C€ H3KAIOUBAT OT PA3XOAHMTE 32 TOSH AOTOBOP 32 CTPOHTEACTBO. ITo-
AOOHH Pa3XOAH BKAIOYBAT:

® OB AAMHHICTPATHBHI Pa3XOAH, KOHTO B AOTOBODA HE Ce IIPEABIIKAL A2 GbAaT BB3CTAHOBHMH;
®  DPa3sXOAH, CBBP3AHH C IPOAAKDH;

®  PasXOAM 32 H3CACAOBATEACKA U PasBOHHA ACHHOCT, KOHTO B AOTOBOpA He Ce ITPEABHKAA A ObAAT
Bb3CTAHOBHMH;

¢ aMOPTH3ALMA 32 MALIMHH, CbOPBKEHHUA H 0BOPyABaHE, KOHTO He Ca GHAU H3ITOA3BAHM 32 AdAe-
HUS AOTOBOP.
Korato pesyatarst oT eAnH Aorosop 3a CTPOHTEACTBO MOM<e Aa ObAE OLEHEH HAACKAHO, IPHXOAMTE H
PasXOAUTE, CBBP3AHH C AOTOBODA 33 CTPOHMTEACTBO, Ce IPH3HABAT KATO IIPUXOAH M Pa3XOAH d4pes
OTHMMTAHE HA €TaNa Ha H3ITbAHEHHE Ha AOTOBOPHATA AEHHOCT KbM KPast Ha BCEKH OTIeTeH meproA. Ouak-
BaHMTe 3aTyOH [10 AOTOBOPA 32 CTPOHTEACTBO He3aBaBHO ce TIPH3HABAT KATO PA3XOA.
Hspbpruenn pasxoAn 1o AOroBopa, KOHTO Ce OTHACAT 32 GbACIIH AEHOCTH 110 AOTOBOpa Ce MPHU3HABAT

KaTO aKTHB HpH yCAOBHE, Y€ e BEPOATHO Te A2 6’bAaT B'B3CTAHOBEHH. 1akmuBa pasxoAn IIpEACTaBAABAT
CyMa, AbAXKHMA OT KAMEHTA, U YeCTO ce macn@mmpa"r KaTO HE3aBbPIIECHU pa6o‘m 110 AOroBopa.

ETamrsT Ha 3aBBPIIEHOCT Ha AAACH AOTOBOP CE OIIPEACAT Jpes:

27




»KEJIE30ITbTHA HHO®PACTPYKTYPA -XOJ/IJJUHI'OBO APYXKECTBO”A]
HNHAVIBUAYAAEH ®UUTHAHCOB OTUET
3ATOAHWHATA 3ABBPIIIBAIITA HA 31.03.2010

¢ CbHOTHOLICHHETO Ha YACTTA OT Pa3XOAHTE II0 AOTOBOPA, HAaIIPAaBEHH 32 H3BBPIIIEHATA AO MOMEHTA
paboTa, KbM NpeABHAEHHTE 06K Pa3XOAH [TO AOTOBODA;

® IIPErAcAHTe Ha U3BBPILEHATA PaboTa;
HAM

® 32BBPUIEHOCT HA HATYPaAHA 4acT OT paGoTata o Aorosopa.
MexannnuTe MAAIAHNS 1 IOAYYIEHHTE OT KAHEHTHTE ABAHCH YECTO He OTpa3ABAT U3BBPUIEHATA PaboTa.
Korato pesyaTatTe oT AaA€H AOTOBOP 32 CTPOHTEACTBO He MOTAT A2 GBAAT HAACKAHO OLIEHEHM:

L IIPHUXOAHTE Ce IIPHU3HABAT CaMO AOTOAKOB2, AOKOAKOTO € BepOHTHO HaHPaBeHHT (] pasonn o AO-
TOBOpa Aa 6’bAa’I‘ BBb3CTAHOBCHH,

L4 A3XOAHTE ITO AOTOBODA ce H3HABAT KaTO PAa3XOA 32 IIEPHOAR, ITPE3 KOMTO Ca Ha aBCHU.
o1

Koraro yma BEPOATHOCT 06Lua'ra CyMa Ha pa3XxOAHUTeE 10 AOroBOpa A2 npeBHIlIaBa o6ma'ra CyMa Ha IIPHXO-
AHTE ITO AOroBOpa, O4YaKBaHHTE 32.1"}’61/1 He3a0aBHO ce IIPHU3HABAT KaTO Pa3xoA.

Coburna caea xpas Ha OTYETHAA EPHOA
Cebutna cAeA Kpas Ha OTYETHHA HEPHOA Ca OHE3H cobuTHA, KaKTO OGAaronpuATHM, Taka M
HEGAATONPUATHH, KOUTO Bb3HHMKBAT MEXAY KPAfi HA OTIETHHA TIEPHOA M AATATA, Ha KOATO (PHHAHCOBHTE
OT4eTH ca 0AOOpeHH 32 IybAnKyBaHe.
Pasrpanuyasar ce ABa Buaa cuburus:
®  TAKHBA, KOMTO AOKAa3BAT JCAOBHS, CHIECTBYBAAH KbM Kpaf Ha OTETHHS [EPHOA (xopHrHparm
cu0mTHSA );

® TaKuBa, KOMTO Ca IOKA3ATEAHH 32 YCAOBHA, BB3HHMKHAAH CA€A KPafd Ha OTYeTHHA TIEPHOA
(HexopurHpamu cp6uTHs).

Hpeanpustnero kopurmpa cymuTe, IpHsHaTH BB (PMHAHCOBHTE OTYETH, 32 A2 OTpPa3sy KOPHTHPALLHTE
CBOHMTHA CAEA KDast HA OTHETHHA IEPHOA M OCHBPEMEHSBA ONOBECTABAHMATA.
[lpeAnpustuero e xopurmpa cymuTe, mnpH3HATH BDB ¢dunaHcOBM OT4eTH, 3a Aa OTpasH
HEKOpHTHpaIMTe CHbOUTHA CAeA Kpas Ha oTyeTHHMA epHoA. Korato HEKOPHMIHPAIIHTE CHbOMTHA CAEA Kpast
Ha OTHETHHA IEPHOA Ca TOAKOBA CBILECTBEHH, Y& HEOIIOBECTABAHETO GH ITOBAMAAO HA CITOCOBHOCTTA Ha
NoTpebuTeANTE HA (PHHAHCOBHUTE OTYETH A2 B3EMAT CTONAHCKH PeEIIEHES, IIPEANTPHATHETO OIIOBECTABA
CA€AHaTa MH(OPMAIIHA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHUTHPAIIOTO CbGHTHE :
-€CTECTBOTO Ha ChOHTHETO;
H
-TIpHOAKSHTAHA OLeHKa Ha (PHHAHCOBHA My eDeKT MAK M3ABACHHE, Y€ TAKABA OLEHKA HE MOMKe Aa bbae
HAIpaBeHa.

Pasxoam o 3aemn
[peanpusruero npraara MCC 23 OTHOCHO Pa3xOAHTE O 32EMH.
PasxoanTe mo 3aeMu, KOMTO MOTAT NIPAKO A2 Ce OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO HMAM
TIPOM3SBOACTBOTO H4 €AMH OTTOBapAIIl Ha YCAOBHATA aKTHB, C€ KAIIMTAAH3UPAT KATO Y4CT OT CTOHHOCTTA
Ha TO3H AKTHB.
APYI‘I/ITC Pa3X0AH IO 3aeMH ce IIPHU3HAaBaT KaTO Pa3xoa.
OrtroBapsaimn Ha yCAOBHATA AKTHB € aKTHB, KOHTO IT0 HeOBXOAMMOCT M3HCKBA 3HAYHTEACH [IEPHOA OT
BpeMe 32 IIOATOTOBKA 32 HErOBaTa l'IpCABH)KAaHa yn0Tpe6a HAN npoAaxc6a.

PasxoanTe mo 3aeMHm ce KAIMTAAMBHPAT KATO 9acT OT CTOMHOCITA Ha aKTHBAa, KOTAaTO CBILECTBYBA
BEPOATHOCT, 1€ Te IIIe AOBEAAT AO GBAEIIN HKOHOMHYECKH [IOASH 33 IIPEATIPHATHETO M KOTATO pasxoauTe
MOTaT A2 OBAAT HAAEKAHO OIICHEHH.

PasxoanTe o saeMu, KOMTO MOTaT A2 BAAT IPAKO OTHECEHH KBM PHAOGHBAHETO, CTPOUTEACTBOTO HAH
TIPOM3BOACTBOTO H2 AJA€H OTTOBAPAIN HA YCAOBHATA AKTHB, CA OHE3H PA3XOAM IO 32€MH, KOHTO GHxa
GuAm n3BernaT, aKO Pa3XOABT MO OTrOBAPAIKA Ha YCAOBHSATA aKTHB He € OMA HM3BBpIIEH.
IIpeAnpuaTieTO KanMTAAM3HMPA PA3XOAHMTE ITO 3a€MHM KATO YACT OT CTOMHOCTTA HA OTTOBAPAIIMA HA
YCAOBHATA AKTHB HAa HAYAAHATA A2T2 HA KAITHTAAM3ALMAL

28




»KEJE3OITbTHA HH®PACTPYKTYPA -XOJIIUHI'OBO JAPYXECTBO” AT
NMHANBUAYAAEH ®HUTHAHCOB OTUET
3ATOAHNHATA 3ABBPIIBAIIIA HA 31.03.2010

Havarnata Aata Ha KanHTAaAM3aLMATA € AJTaTa, HA KOATO MPEANPHATHETO 34 ITBPBH ITBT JAOBAETBODH
CAGAHHTE YCAOBHL:
®  H3BBPINM Pa3XOAHTE 32 AKTHBA;
L4 H3BBPINH PA3XOAUTE ITO 32E€EMUTC;
KAKTO M
® npeanpueMe AeHHOCTH, HEOOXOAMMH 32 TIOATOTBAHE HA aKTHBA 32 IIPEABIDKARHATA My
yroTpeba HAH IIPOADKDA.
IpeAnpusTieTo NpEyCTaHOBABA KAIMTAAH3MPAHETO Ha PA3XOAMTE IO 3a€MU 33 ABATH HEPHOAHM, IPE3
KOHTO € IIPEKbCHATO aKTHBHOTO ITOAOGPEHME Ha OTTOBAPAILL HA YCAOBHATA AKTHB.
lIpeAnpusTieTo NMpeKpaTsABa KAITMTAAM3ALMATA HA PA3XOAMTE IO 32€MH, KOTATO CA MPUKAIOUEHH B
3HAYMTEAHA CTENeH BCHYKH ACHHOCTH, HEOOXOAMMH 32 TOATOTBAHETO HA OTrOBAPAIIMA HA YCAOBHATA
aKTHB 32 [IPEABIIKAAHATA YIIOTPeOa MAM MpoAakDa.

YCAOBHH aKTHBH M NACHBH
Vcaosen macus e:
®  BB3MOKHO 32ABAXKEHHE, KOETO IIPOM3AHM3a OT MHHAAM CHOMTHA H YHMETO ChIIECTBYBaHe IIe Obae
HOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HAM IIOBEYe HECHTYPHH
GpAeIM CHOHTHA, KOMTO HE MOTAT A2 GBAAT H3IAO KOHTPOAUPAHH OT IPEATIPHATHETO;
HAU
®  HACTOAIIO 33ABAKEHHE, KOETO MPOM3AHM32 OT MHHAAN CHbOHTHA, HO HE € PH3HATO, 3aIl0TO:
-HE € BEPOATHO 34 IOTaCABAHETO My A2 GbAe HEOOGXOAMM H3XOAMAIL IOTOK OT PECYPCH, ChABPIKAIIH
HKOHOMHMWYECKH ITOA3H,
HAH
- CyMaTa Ha 3aABAXKEHHETO He MOXe A3 GbAe OIpeAeAeHa ¢ AOCTATBYHA CTEITEeH Ha HAAEKAHOCT;

YcaoBen akTHB € BB3MOKEH aKTHB, KOATO NMPOHM3AH3A OT MMHAAH CHOHTHA H YHETO ChIIECTBYBaHE IIe
GbAe IOTBHPAEHO CaMO OT HACTBIBAHETO HAH HEHACTBIIBAHETO Ha EAHO MAHM IIOBEYE HECHTYPHH GhACIA
CbOMTHA, KOHTO He MOTaT A2 GBAAT H3IAO KOHTPOAHPAHH OT NIPEAIPUATHETO.

YCAOBHHTE aKTHBH M ITACHBM He CE IIPU3HABAT.

Or4er 32 mapuunnTe noTONHM
IlpeAnpusaTieTo € MpHEAO MOAMTHKA 32 OTYHTAHE M NPEACTABAHE Ha MAPUYHUTE HMOTOLM IO TPEKHA
METOA B OTYETA 33 IAPHYHHTE IIOTOLIH.
INapuanuTe notouu ce KAaCUPUIMPAT KATO TAPHYHY [TOTOLH OT:
¢ OmnepatupHa AefiHOCT
¢ lHBecrnumoHHA A€HHOCT
o  (PDunHamcoBa AEHHOCT

OtueT 32 npomennTe B cOGCTBEHNA KANATAA

IpearipusTireTo MpeACTaBA OTIET 32 IPOMEHHTE B COGCTBEHMA KATIMTAA, TIOKA3BALIL:

® 0oOia cymMa Ha BCEODXBATHHA AOXOA 32 ITEPHOAR;

® 32 BCCKH KOMIIOHEHT Ha CODCTBEHHA KamuTaA, eheKTHTE OT IPHAATAHE C obpaTHa cHAa HAH
IpeU34nCcAeHHE C OOPATHA CHAa, IPU3HATH B choTBeTcTBHe ¢ MCC 8;
"

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHMSA KAIIMTAA, M3DaBHABAHE HAa GAaAaHCOBATA CTOMHOCT B
HAY2AOTO U B Kpas HA MIEPHOAA, KATO Ce OHOBECTABAT OTACAHO IIPOMEHHTE B PEIYATAT OT:
- me4arba MAHM 3ary0a;
- BCAKA CTATHSA Ha APYT BCeoBXBaTeH AOXOA;

® - CAGAKH CbC COOCTBEHHMIIHTE B Ka4€CTBOTO MM Ha COOGCTBEHMIIH, KATO IOKA3BA OTAEAHO
BHOCKHTE OT H Pa3IIPEAEAEHHATA KbM COOCTBEHHIIHTE
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AOITBAHUTEAHA UTH®OPMALIVIA KbM CTATUUTE HA ®UTHAHCOBUSA OTYET

L Otuer 3a hunanCOBOTO CHCTOAHME
11. ViMoTH, MalIMHH, CHOPBIKEHHAA

Manmnu u
oGopoyasane

Tpancnopran
cpeacTBa

Apyra akTsu

O6mo

Oruerna croinocr

Caaao xbM 31.12.2008

19

19

IMocrbnuan

58

12

71

Caapo xbpMm 31.12.2009

58

31

90

Caapo xenm 31.03.2010

58

3

Amopruzanus

Casso xom 31.12.2008

ITocrpnunan

13

18

Caaao xbm 31.12.2009

13

~N o N

20

Tocrenuan

Casao xm31.03.2010

17

bBasancosa croimocr

45

70

Baaancosa croitnocr xuM 31.12.2009 1

Basancosa croitnocr ionm 31.03.2010 1

41

65

1.2. AmArorpaiiHn HeMaTepHAAHH AKTHBH

Hporpaman npoayxma

O6mo

Orgerna crorimocr

Caaao xuM 31,12.2008

Caaao xpMm 31.12.2009

Tlocrenuan

Casno e 31.03.2010

B = | [

R = [ [

Amoprusanna

Caaao xbMm 31.12.2008

IMocrenuan

Caaro xpM 31.12.2009

TMocrpouan

Caaao kb 31,03.2010

bBasaucosa crosinocr

Baaaucosa croitaocr xeM 31.12.2009

Baaancosa croiinocr ksm 31:03.2010
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1.3. Herexymwu cbunancoBd aKTHBU
Herexymu ¢dunancosn axrupn 31.03.2010 r. | 31.12.2009 r.
MuBectnnmu B AbINepHN npeAnpusTua 58 091 58 091
WuBecrnimu B acomunpann npearrpusTas 1 087 1087
Kpeawnrn u Bsemamms 399 359
O6mo 59 577 59 537
1.3.1. MlasecTunuu B AbmEpHH npeAnpHATHA
Bua 31.03.2010 r. 31.12.2009 r..
pasmep CTOMHOCT pasmep CTOMHOCT
AokomoTHBeH U BaroneH 3aBoA EAA 100% 31223 100% 31223
PemonTHO BB3CTAHOBUTEARO IpeanrpusTHE KbOHE AA 82% 15 402 82% 15 402
3aBoA 32 cToMaHOGeTOHOBH KOHCTPyRIWM 1 m3aeans EOOA | 100% 6 356 100% 6 356
Meraanux EAA 100% 5085 100% 5085
Au Bu Tu An bparapus AA 50% 25 50% 25
O6mo 58 091 58091
1.3.2. Unpectuuuu B ACONUHMPAHY TPEANPHATHA
Bua 31.03.2010 r. 31.12.2009 r.
pasmep CTOHHOCT pasmep CTOHHOCT
Apreckoc 98 AA 43% 1087 43% 1087
O6mo ' 1087 1087
1.3.3. Kpeaurn u B3eMaHuA -HeTexymm
Bra 31.03.2010 r. | 31.12.2009 r.
Kpearm 399 359
_O6mo. 399 359
Kpeawnrn - nerexymm
Bua 31.03.2010 r. | 31.12.2009 r.
Bsemanms mo KpeAuTH OT CBLp3anH AMDA B rpynara /ueto/ 399 359
Bsemanus mo kpeantn o1 cBpp3aEn Anma B IpytaTa 399 359
Obmo 399 359
1.4. AxruBn no orcpouenn pawnnu
31 Aekemspn 2009 Aswxenne Ha oTcpouenyTe Aamnnu 3a 2010 31 Mapr 2010
BpeMeuna pasmxa YBEAUSICHHE HaMaACHHE
BpEMEHHA OTCpOYCH BpE€MEHHA oTCpo4YcH BpeMeHHA OTCPO4YCH BPEMCHH2 | OT: CpoO4cH
PasAHKa AAHDBK pPa3AHKa AAHDK Pa3Auka AAHBK pa3anka AAHDBK
AKTHBH N0 OTCpOUYCHH AaHBIR
Obe3rreHxa 1760 176 - - ~ - 1760 176
Kommencupymu 4 ) : ) ) ) 4 R
OTIyCKH
Aoxoan Ha dus.Auia 336 34 - - - - 336 34
O6mo akTuBm: 2100 210 - - - - 2100 210
O1cpouenn . . ) i
AaEsnu (rero) 2100 210 ' 2100 210
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NHAVNBUAYAAEH ®HTHAHCOB OTYET
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Henpusnamn akrusm no OTCPOYE€HH AAHBIH

31 acxenmpn 2009 Aprxenue Ha orcpodeHnTe AaEbUM 32 2010 31 apr 2010
Bpemenna paSAnKa YBEAHYCHHC HaMaACHMEC
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYCH | BpEMEHHA | OTCpPOveH
pa3aunka AAHBK pa3auka AQHBK pa3anxa AAHBK pa3anka AAHBK
AKTHBH N0 OTCPOYEHH AAHBOH
3aryba 3 446 344 - - - - 3 446 344
O6mo axrasn; 3446 344 - - - - 3446 344
15. Texymwm Teprosckm u APYIH B3eMaHHUA
Bup 31.03.2010 31.12.2009 r.
Bsemanna mo npesoctTaBenn asancu /mero/ 3
Bsemanusa mo npeaocrasenu aBancu 3
Bsemarus 1o cpAebHM ciopose 1760 1760
Obesnenka Ha B3IEMaHHA 110 ChAEBHMU cImopose (1 760) (1 760)
Apyra Tekymmu B3emanna 2
Ilpeanaarenn pasxoan 1
Apyru B3emarus 1
Q6mo - 5

ObGesuenxata na B3emanufTa € oTueTeHa B chorBercrsue ¢ MCC 39 kato pasAnka MexAy 6aaaHCOBaTa
CTOHHOCT Ha B3EMAHETO OT KAHEHTA H HACTOSAIIATA CTOHHOCT HA OYaKBAHHTE GbACILH [I2PHYHHU [TOTOLH

croiHocT kbM 31 AekemBpu 2009 e 1 760x.48.

3a 06€3HCHCHOTO CH B3€MaHE APYXKECTBOTO € B3HCKATEA IO H3ITBAHHTEAHU A€AA IO peaAru3aliHsg Ha
O6C3HC"ICHI/ICTO, 33 KO€TO C€ HAAsABA Ye 1€ Bb3CTAHOBH YACT OT O6€3HCHCHOTO CH B3C€MaHe.

1.6. Texyum ¢punancosm aKrusu
Texymn punancosn akrusu 31.03.2010 r. | 31.12.2009 r.
KpeauTn u B3emanus 11 275 11 254
O6mp 11275 11 254
1.6.1. Kpeaurn n B3eManus - TeKymm
Bua 31.03.2010 r. | 31.12.2009 r.
Kpeaurn 10213 10 192
Bsemanusa mo npeaocrasenn aemosuri 2 2
Bsemanua npnaoburn upes mecun 1 060 1 060
OG0 11275 11254
Kpeanrn - Texymu
Bua 31.03.2010 r. | 31.12,2009 .
Bsemanns 1o KpeAMTH OT CBHP3aHH AMNA B rpynaTa /Heto,/ 10131 10 112
BsemaHNsA 10 KPEAHTH OT CBBP3aHM AHIIA B IPyIIaTa 9 520 9670
Bsemanua o ANXBH IO KPEAHTH OT CBbP3aHHU AMIA B rpymara 611 442
Bsemannsa 00 KPEAHTH OT CBBP3AHHA AMNA U3BBH rpynara /nero/ 82 80
BsemaHuA 110 KPEANTH OT CBBP32HNU AMIIA H3BBH IPyIIATA 76 76
Bsemanns no auxsm o kpeanTH or CBBP3AHH AMIIA M3BBH IPyNaTa 6 4
Obmo 10 213 10192
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B3semanus no AenosuT - Texyum

Bua 31.03.2010 r. | 31.12.2009 r.
B3emannsa mo Aemosatu or HECPbp3aHH Auna /HeTo/ 2 2
Bsemanna no Aen03¥TH OT HeCBBP3aHM AMIA 2 2

‘ O6mo 2 2]
ITpesocraBennu Aenosnrn
Aorosopen
KonTparenTt pasMep Ha A % | Tlapex OGesneuenns/Tapanuuan

Aenosura

1B AA 2] 4% 1.6.2010 HAava

Caaaa o npeaocraBenn Aeno3nTh (TAABHAUA U AMIXBa)

Kpartkocpouna uacr no

Abarocpouna uact mo

KonTtparenr AMOPTH3NpPYyeMa CTOHHOCT AMOPTU3HPYEMA CTOHHOCT
T'raBunna Anxpu T'aapanmna Anxsun
ITHB AA 2 -
O6mo 2 - = -
Bsemanna npuaoGuTH Ype3 necnw - Tekyiuu
Bua 31.03.2010 r. | 31.12.2009 r.
Bsemanus npuaoGuTH upes mecHn oT CBBP3aHM AMNA H3BBH rpynata /uero/ 1060 1060
Bsemanus npHAOGHTH Upes LECHH OT CBBP3AHH AHNA U3BBH rpymara 1 060 1 060
Obimo 1060 1060
1.7. Tlapuunu cpeAcTBa
Bua 31.03.2010 r. 31.12.2009 r.
Iapuunu cpeactsa B Gpoit 8 20
B A€Ba 8 20
Ilapauam cpeAcTBa B pasmAAIIATeAHH CMETKH - 2
B A€Ba 2
O6mo 8 22
18. CobcrBen kanurTaa
18.1. Ocmosen xanmmurTaa
31.03.2010 r. 31.12.2009 r.
B i =
YA s Bpo Croitnocr Homunaa Bpoit Croitaoct Homunaa
aKoun AKIMH
Obuscriosenu
Emurnpanu 58362963 58 362 963 1 58362963 58 362 963 1
O6mo: 58 362 963 58 362 963 58362963 58 362 963
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»KEJIE3OITbTHA HHO®PACTPYKTYPA -XOJIIUHI'OBO JIPYKECTBO”A
HNHANBUAYAAEH ®HUTHAHCOB OTUET

3A TOAMTHATA 3ABBPIIIBAIITA HA 31.03.2010

31.03.2010 r. 31.12.2009 r.
Axumonep Bpoii . % Bpoii . %
asumn Croiinocr ITaarenn A - Croiimoct Tlaarenn A

Bacua
Boxxos 44 667 290 44 667 290 44 667 290 | 77%| 44 667 290 44 667 290 44 667 290 | 77%
Opann
XaAxKUAHKOB 11 166 822 11 166 822 11166 822 | 19%| 11 166 822 11 166 822 11166 822 | 19%
Apyrn ’2 528 851 2 528 851 2528 851 4% 2 528 851 2528 851 2 528 851 4%

O6mo: 58362963 | 58362963 58 362 963 k 100% | 58362 963 58 362 963 58 362 963 [100%

1.8.2. Ilpemun or emucum
Ha 29.07.2008r. e Brncano yBeamvenue na karmmurasa Ha , )KEAE3OITBTHA MHOPACTPYKTYPA —

XOAAMHI'OBO APYXECTBO”AA, koeto craBa ¢ MyOAMYHO IIPeAAaTaHE Ha HOBH  aKIIMH.

@opMupaHa € IPeMHUs OT EMHCHH HA KANHTaAa B pasmep Ha 10 072x.AB.

1.8.3. ®unancos pesyarar

PunasCcoOB pesyaraT Croiinocr
ITewasba xbpm 31.12.2008 r. -
Tlewas6a xnm 31.12.2009 1. -
ITeaaaba kM 31.03.2010 1. -
3ary6a xem 31.12,2008 r. 3497
YBeanuenns or: (2133)
3ary6a 3a roammata 2009 (2133)
3aryba xem 31.12.2009 ¢, (5 630)
YBeAndeHnns or: (102)
3ary6a 3a roammara 2010 (102)
3ary6a xbm 31.03.2010 1. (5732)
Punancos peayarar kM 31,12.2008 r. (3497
DaEEAHCOB pesyATaT KuM 31.12.2009 r. (5 630)
Druancos pesyarar kbm 31.03.2010 r, (5 732)
19. Herexyum ¢unancosu nacusu
Hertexymm ¢unancosn macusn 31.03.2010 r. | 31.12.2009r.
32ABAKEHHS 10 AMBHHIOBH AOTOBODH 27 30
O6mo 27 30
1.9.1. 3aAbAsKeHNA IO AUHHTOBH AOTOBOPH - HETEKYIIH
Bua 31.03.2010 r. | 31.12.2009 r.
3aAbAXKEHNA ITO AUSHHT KbM HECBBP3aHH AHIA 27 30
O6mxo 27 30
1.10. Texymm ¢punancosn nacusu
Texymu purancosn nacusn 31.03.2010 r. | 31,12.2009 r.
32ABAXEHHA 1O AM3HHTOBU AOTOBODH 13 14
OHHAHCOBH IACHBY, OTIMTAHH ITO AMOPTH3MPAHA CTOHHOCT 7618 7 505
O6mpo 7631 7 519
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»KEJIE3OITbTHA HH®PACTPYKTYPA —XOJIJIAHT OBO APYIKECTBO”AZ
NHAWUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAUHATA 3ABBPIIIBAIIIA HA 31.03.2010

1.10.1. 3aAbAXKEHHA O AMBHHIOBH AOTOBODH - TEKyIu

Bua 31.03.2010 r. | 31.12.2009 r,
3aABAKEHHSA IO AM3MHT KbM HECBBP3AHH AHIIA 13 14
O6imo 13 14
OuHAHCOB AM3NHT, 63 CBbP3aHH AN
Buaemn MuaaMasau auzuuroBn maamanus xem 31.03.2010 r.
Aolr, Orlr.-a05r. Haa 5. O6mo
An3uHrosn maamanus 15 29 4
AwuckorTtipane (2 (2 @
Herna nacroama ciofinocr 13 27 - 40
BrAemu munnamasnn ausurrosn mamanua kv 31.12.2009 r.
Aolr. Otrlr.-a05r. Haa 5. O61mo
Amsunrosn maarmanus 16 32 48
Anckorrupane 2 2 @)
Herna nacrosuma croifnoer 14 30 - 44
1.10.2. PuHaHCOBH NACHBM OTYMTAHH MO AMOPTH3HpPAHA CTOHHOCT - Te n
Bua 31.03.2010 r. | 31.12.2009 r.
3aABAKEHHSA 110 IIOAYIEHH KPEAUTH 7618 7 505
Ob6mo 7618 7 505
Kpeantn - TeKyIH
Bua 31.03.2010 r. | 31.12.2009 r.
3aABAKEHUA IO KPEAUTH KbM CEBP3AHH AHIA B Ipymara 3
32ABANKEHHS HO KPEAHTH KbM CBBP3aHH AT M3BBH Tpynara 179 179
32ADAKEHHA 110 AMXBH IO KDEAUTH KbM CBBP3AHH AMIIA M3BBH IPyIIaTa 14 10
32ABAKEHNA IO KPEAUTH KbM (PHHAHCOBH NpeAnpHATHA 1 960 1975
32ABANKEHNSA IO AMXBH ITO KDEAHTH KbM ¢dunancosn npeanpusTaa 2341 2287
3aABAKEHNA IO KPEANTH KbM HECBBP3AHH AMIA 2842 2 842
3aABAKEHHA IO AMXBH ITO KPEAMTH KbM HECBBP3aHH AULA 282 209
O6mo 7 618 7.505

Iloayuenm 3aemn, 6e3 cup3anu Auna

Aorosopen
Banxka / Kpeautop pasmep Ha A% ITaaex O6eaneuennn/Tapannnn
KpeAuTa
BAIT xa
ITMB AA
[TUB AA EUR +3.21%|  20.12.2010 BaskoB kpeanr
Poya Hikenepunr 2004 AA EUR 8,00% | 30.06.2010 3amuc Ha 3anoBea
Amb EOOA EUR 11,5% | 31.12.2010 3ammc Ha 3amoBeA
Codmsrerpoit EOOA, BGN 8,00% | 31.12.2010 3anuc Ha 3a10BeA
ITbrrma Huasecr EOOA BGN 8,00% | 31.12.2010 3anuc Ha 3aITOBEA
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»KEJE3OITbTHA HHO®PACTPYKTYPA —-XOJ[IMUHIOBO APYIXECTBO”A
NMHANBUAYAAEH ®PMTHAHCOB OTUET
3ATOAMHATA 3ABBHPIHIBAIIIA HA 31.03.2010

Caaaa no mosyuenwu 3aemu (rAaBHMIA U ANXBa), Ge3 CBbP3aHH AHIA

Kpatkocpouna uact no amoprusupyema

Bauxa / Kpeautop croitnocr
I'raBuuna Anxen
TTMB AA 1 960 2341
Poya HMmxenepunr 2004 AA 943 175
Amab EOOA 1814 103
Codmrererpoit EOOA 65 3
ITerioma Miasecr EOOA 20 1
O6mo 4 802 2623
1.11. Texyum THProBCKH M ADYTH 3aABAKEHHA
Bua 31.03.2010 r. 31.12.2009 r.
3aAbAKEHAA KbM CBBP3aHA AMIIA B IPYIIATA 19 19
Apyru 3aabaxenns 19 19
3aABAXKEHEA KBM CBHP3aHH AMNA A3BBH rpynara 394 369
3aABAKEHHSA 11O AOCTABKH 224 199
3aABAKEHNA IO MAPAHIHH H ACTTOZHTH 165 165
B T.4. raparuun Ha HC, VC, CA 165 165
Apyru 3aabaKeEH 5 5
3aabAskenns mo AOCTaBKH 12 1
O6mo 425 389
1.12. Aanbunm 3aabAkeHHA
Bua 31.03.2010 r., 31.12.2009 r.
Aarrbk BBpXy AOXOANTE Ha pHaMTEcKHTE AMIA 15 20
' O6o 15 20
1.13. 3aabAxkenus KM mepconas
Bua 31.03.2010 r. 31.12.2009 r.
3aabAXEHHE KbM IIEPCOHAA 14 14
B T.9. 3ABAXKEHHA 10 HEUIMOA3BAHU OTHYCKH 3 3
3aAbAKeHHE KBM COLMAAHO OCHIYpPABAHE 4 4
B T.9. 3aABAXKCHHA 110 HEU3ITOA3BAHY OTIYCKH 1 1
3aAbAKEHNE KbM KAIOUOB PBKOBOACH IEPCOHAA - BB3HATPAKACHUA 308 307
3aAbAXKEHNE KbM KAIOUOB PHKOBOAEH NIEPCOHAA - OCHIYPOBKH 9 10
O6mo 335 335
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»KEJE3OITbTHA HHO®PACTPYKTYPA —XOJIIUHT'OBO APYXECTBO”A
HHAVBHUAYAAEH ®MTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIITA HA 31.03.2010

2. Oruer 32 AoxoAuTE
2.1. ITpuxoan
2.1.1. Punancosu npuxosn

Bua mprxoa 31.03.2010 r. 31.03.2009 r.
IIpnxoam oT AMxBH: B T.u. 208 239
II0 TBPIOBCKH 32€MH 208 239
Ot omepanuu ¢ punancosn HHCTPYMEHTH 40
O6mo 248 239
2.2. Pasxoam
2.2.1. IsnoA3BaHM CypOBHHH, MATEPHAAH H KOHCYMATHBH
Bua pasxoa 31.03.2010 r. 31.03.2009 r.
Odouc matepmasn u KoHCYyMaTHBH 1
Pexaamun matepuaan 7 3
O6mo 7 4
2.2.2. Pa3x0AM 32 BHHILHH yCAYTH
Bua pasxoa 31.03.2010 r. 31.03.2009 r.
Haemn 25 16
Crobureann ycayrn 1
KoHCyATaHCKH 1 ADYTH AOTOBOPH 17
3acTpaxoBku 1
Aamsun n Takcn 3 3
AGoHamenTn 9
Oanropckn yeayrn 10
Apyru pazxoau 3a BLHIIHM ycAyTH 1
Obmo 40 46
2.2.3. Pa3xoan 3a AMOPTH3AILMM
Bua pasxoa 31.03.2010 r. 31.03.2009 r.
Pasxoan 32 aMopTH3anmn Ha aaMuHU CTpaTHBER 5 4
ABATOTPARHHN MATEPHUAAHH AKTHBI 5 4
OGimo 5 2
2.2.4. Pa3x0AH 32 3aAQTH M OCHTYPOBKH Ha nepcoHaaa
Pasxoam 3a: 31.03.2010 r. 31.03.2009 r.
Pa3xoam 3a 3anaati ma B T.u. 157 156
AAMHHHCTPATHBEH IIEPCOHAA 157 156
Pasxoam 3a ocuryposxn ma B 1.4, 8 8
AAMUHHCTPATHBEH IIEPCOHAA 8 8
B T.9. Pa3X0AM HA KAIOUOB PHEKOBOACH HEPCOHAA 150 150
O6mo 165 164
2.2.5. Apyru pasxoamn
Bua pasxoa 31.03.2010 r. 31.03.2009 r.
Pa3xoAH 33 KOMaHAHPABKH 5
Apyru pasxoan 2
Ob6imo - 7

37




»KEJE3OITBbTHA HHO®PACTPYKTYPA —XOJIIHHT OBO APYIXECTBO”A]
NHAHWUBHAYAAEH ®1THAHCOB OTUYET
3ATOAUWHATA 3ABBPIIIBAIIIA HA 31.03.2010

2.2.6. ®PunancoOBH pa3xoAn

Bna pasxop 31.03.2010 r. 31.03.2009 r.

Pa3sxoanm 3a AMXBH B T.u. 132 43
110 THPTOBCKH 3a€MHU 76 28
IO 33eMH OT (PHHAHCOBH IPEATIPHATHA 55 15
110 AM3MHTOBH AOTOBOPH
Apyrn ¢puraHCOBH pazxoam 1

O6ino 133 43
APYTU OITIOBECTABAHUA
1 Crbp3aHm AHIA M CACAKH CBC CRBP3aHH AMUA

Apyxcec’mo’ro OIIOBECTABA CACAHUTE CBBP3AHH AHIIA:

Maxcopurapun cobcTBennuu Ha xanuTasa ma APY2K€CTBOTO
Bacua Kpymos Boxxkos
Opaun I'eoprues Xapaxuaukos

Karouos prxoBoAen nepconas Ha NPEATIPHATHETO
Opaun I'eoprues Xaaxuankos

AvbmepHn npeanpuarus na APY2KeCTBOTO:
AoxoMoTHBeH 1 BaroHen 3aBoa EAA 100%
PemoHTHO BB3CTAHOBHTEAHO npeanpustie Keone AA  82%

3aBoA 32 cTomarOGeTOHOBH KOHCTPyKIMK 1 m3aeans EOOA  100%
Meraanuk EAA 100%
Au Bu Tu Aoxn Bbarapus AA  50%

Hanmomanen nscaeaoBateAcku muCTHTYT MO tpancnopra EOOA upes Meraanux EAA- cobersennx Ha
100% or kanuTasa

»Arpo Kanmraa 20097 AA, tIpes AbuiepHuTe cH Apyxectsa: ,,PBII Ksone”, ,,AoxomoTuBen u BaroHen
saBoA” EAA, ,3aBoa 32 cromanoSeronosu KkoHCTpykimu u usseana’ EOOA wu  Hamwmonasen
H3CACAOBATEACKH MHCTHTYT MO TpaHcopTa” EOOA, koo npurexasar o6mo 100% or kanpasa My.

Aconaupann NpeAnpUATHA HA APYHKECTBOTO:
Apreckoc 98 AA

Apyru CEEp3aHHM AHDA HA APYIKECTBOTO:
BAK Tpaucumnexc AA

Apreckoc AA

Xoaannr [Tetrma AA,
IbTHOCTpOHTEAHA TexHIKa EAA

3aAbAKEeHHA KbM CBBbP3aHH ANNA B I yrara
Aocrasuux 31.03.2010 r. Tapaannn 31.12.2009 r. Tlapannun
Au Bu Tu Axur Boarapus AA 19 | mama 19 | mama
O6mo ’ 19 19
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»KEJIE3OITbTHA HHO®PACTPYKTYPA -XOJIAUHT

OBO IPYKECTBO”AX

HNHANBUAYAAEH ®MMTHAHCOB OTUET
3ATOAHHATA 3ABBPIIBAIIIA HA 31.03.2010

ITpeaocraBennu 3aemu Ha CBBLP3aHN ANNA B rpymnara

Aorosopen
KpeanTonoayuarea pa3Mep Ha A % IMTaaex O6esneuenna/apanmun
KpeAnTa
PBIT Ksone AA 5629 8% 2010 3anuc Ha 3amoBea
3CKU Cauimos EOOA 1708 8% 2010 3amuc Ha 3amoBea
AB3 EAA 2134 8% 2010 3amuc Ha 3am0BeA
HHNT EOOA 49 8% 2011 3anuc Ha 3a1T0BeA

Caaaa no npeaocTaBenn 3aemu Ha CBbP3aHH AHNA B IPyIaT2

Kparkocpouna uacr no AmaArocpouna gacr no
KpeauTonoayuartea AMOPTH3UpPyeMa CTOMHOCT aMOPTH3HpYeMa CTORHOCT
TAaBuna Anxsu T'raBHHBA Anxsu
PBIT Kvone AA 5629 79
3CKH Ceumos EOOA 1708 184
AB3 EAA 2134 347 399
HUHUT EOOA 49 1
Oo6mo 9520 611 399 -

Ha'-IHCAeHH HOPHUXOAH OT AUXBHM HO IPEAOCTABEHH 3a€MH HA CBBP3aHH AHIIA B rpymnara

Kpeauronoayaarea Baemane koM Hauncaenn Iloayuenu Bsemane xbm
31.12.2009 r. npes 2010 r. npe3 2010 r. 31.03.2010 r.
PBIT Ksone AA 116 37 79
3CKH Csumos EOOA 151 33 184
AB3 EAA 291 56 347
HHIT EOOA 1 1
O6mo 442 206 37 611
Bsemanua npuao6urs upes necuu
Pasmep na
Kontparert Bseuall:e'ro A % IMTaaex OGesneqennn/Tapannun
AB3 EAA 399 8% 2012 3ammc Ha 3a1T0BeA
Iloxynkn cBbp3anu AMIa H3BBH rpymnara
AocraBunk Bua caeaka 31.03.2010 r. 31.03.2009 r.
Xoaaunr [Teruma AA Haemu, reaedponn 25 25
O6mo 25 25
3aabakenua KpM CBBbP3aHN AHIA H3BBH IPyNaTa
AocraBunk 31.03.2010 r. lapannun 31.12.2009 r. I'apaanmm
Xoaaunr [Terima AA, 224 199
Crapr 999 EOOA 5 5
Tapammmn xa HC, VC 165 165
' O6mo 394 369
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»KEJIE3OITbTHA HH®PACTPYKTYPA -XOJTUHI'OBO JPYXECTBO”AJL
HHANBHUAYAAEH ®VIHAHCOB OTUET
3ATOAWTHATA 3ABBPIIIBAIIIA HA 31.03.2010

IIpeaocTaBenn 3aeMu Ha CBBLP3aHE AMIA H3BBH rpymara

Aorosopen
Kpeauromoayuarea pasmep Ha A% TTapex O6Gesneuenna/Tapannun
KpeAnTa
BAJK Tpamcumrrexc AA 15 8% 2010 3anuc Ha 3amosea
ApTteckoc 98 AA 36 8% 2010 3amuc Ha 3aTI0BeA,
Apreckoc AA 25 8% 2010 3amnc Ha 3amoBea

Casaa mo mpeAoCTaBeHH 3aeMH Ha CEBP3aHM AUNA M3BBH Ipynara

Kparkocpouna uacr no aMoprusupyema croiinocr

KPeAnTO[[OAy‘{aTCA
TraBanna Auxsn
BAXK Tpancummexc AA 15 2
Aprecroc 98 AA 36 2
Apreckoc AA 25 2
Obmo 76 6

Ha!cheHn HIPHXOAH OT AMXBH IO IPCAOCTABEHHU 33€MH HA CBBHP3aHM AHIIA U3BBH rpymara

Kpeamronoaysarea Baemane kbM Hauucaenn IToayuenn Baemane koM
31.12.2009 r. npes 2010 r. npes 2010 r. 31.03.2010 r.
BAJK Tpamcummexc AA 2 2
Apreckoc 98 AA 1 1 2
Apreckoc AA 1 1 2
O6ino 4 2 - 6
Biemanus npuaoGutn "pe3 HECHH OT CBHP3aHU AMLA H3BBH IpynaTa
Pasmep Ha
Kontparent BseMaxl:e'ro A% IMaaex O6Gesnevenun/Tapannun
Apreckoc 98 AA 702 HAMA HAMA HAMA
Apreckoc AA 358 HAMa HAMA HAMA

Casaa no B3emManns npuAOGHTH upe3 Hecun oT CEBP3aHH AHIIA H3BBH IPynara

Kpariocpouna sacr no amoprusupyema croiimocr

Kourtparear
T'aaBannoa Anxsu
Apreckoc 98 AA 702
Apreckoc AA 358
O6mo 1060 -
IToayuenn 3aemn or CBBP3aHHA AMIIA H3BBLH Ipynara
Aorosopen
Banka / Kpeantop pasMep Ha A% ITaaex OGesneuennn/Tapanmun
KpeAnTa
Xoaaunur [Terumma AA 166 8% 31.12.2010 | 3ammc Ha 3amosea
ITstHOCTpOUTEAH TexHUKA
EAA 13 8% 31.12.2010 | 3ammc Ha 3amoBea

40




»KEJE3OITbTHA HHO®PACTPYKTYPA -XOJIIUHT' OBO JAPYIKECTBO”AJ]
HNHANUBUAYAAEH ®VTHAHCOB OTUYET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.03.2010

Caaaa o IToayuenu 3aeMu OT CBLP3AHM AMIA H3IBBH rpynara

Banxa / Kpeantop

Kpartkocpouna sacr no amoprusupyema croiinocr

TaaBenna Auxsu
Xoaannr [Tyrma AA 166 14
ITeTHOCTpORTEAHA TEXHUKa EAA 13
O6mo 179 14
Hauncaenu pasxoAu 3a amxsu no ITosyuenn 3aemu or CBBP3aHA AMIIA H3BBH IPynara
Basxa / Kpeautop 3asbaxenne Hauucaean ITaarenn 3aanakxenne
31.12.2009 r. mpe3s 2010 r. npes 2010 r. 31.03.2010 r.
Xoaannr [Teama AA 10 4 14
OGuio 10 4 - 14
AOX0AH HA KAIOUOB PPKOBOAEH IIEPCOHAA
Haumcaenn cymn 3a:
Bua Br3narp R KOMIEHCHPYEMH ABATOCPOYHH
OCHIYPOBKH 32 oTIVCIH AOXOAH
nepmuoAa Ty
Vnpasutesen ceeer 80
Haasopen cbser 70
O6mo: 150 - -
2.  VmpaBaeHue Ha KanuTasa
Bua, 31.03.2010 r. 31.12.2009 r.
O6m0 ABATOB KanmTaA, T.9.: 4 494 4 454
Saemu om barrcu 4 301 4262
Saduawmenus xam corpsanu npeonpusmun 193 192
Hawmaaen c:
na ) (22)
PHYHHTE CPEACTBA M NAPHYHE CKBHBAACHTH
Heten AnAroB xanmraa 4 486 4 432
O61mo coberBer kamuTan 62 703 62 805
OGmo xanmTaa 67 189 67 237
CroTtnomenne Ha saasbxEIAOCT 0.07 0.07
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»KEJIE30ITBTHA HH®PACTPYKTYPA —-XOJITHHT OBO

NHANUBUAYAAEH ®UTHAHCOB OTUYET

3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.03.2010

3. PHHAHCOBH PHCKOBE

KpeaAuren puck

APYKECTBO”AN]

31.12.2009 r.

ITpocpouenn

C HeHacTBIHA nasex

C npeaorosopen nasesx,
KOMTO He e HacThIuA

obesnenenn

ue
obe3nenenu

obe3uenenn

He
oGeanenenu

obesnenenn

He
obesuenenn

O6mo

Herexyum axrupn -

399

399

Herexymp punancosu
AKTHBH OT CPbP3aHH AHLA

399

399

Texymmu axrusu -

10 213

10 213

Texymu punarcosu axrusu
OT CBbP34HH AHITa

10213

10213

Texyum ¢pumancosn axrusu

2

Texymu ToproBeku 1 Apyra

B3c€MaHNA

1760

1765

Texymm Tbprosexn 1 Apyra
B3eMaHmA-o0e3enKa (1 760)

(1760)

Ofmo ¢punancosn axrasy. -

10612

10614

AnkBHAEH puCcK

31.12.2009 r.

Ha Aol

2-3 | 46

7-12 m.

1-2r.

35r.

HaA S .

Ge3

Martypurer

O6mo

Herexymm acrupu

399

Herexymu ¢unancosy akrusn ot cespsann anma

399

399

Herexyum nacusu

Herexymu ¢pnsancosn macusn

27

27

Heren amxcumaen ancbananic - ABATOCPOYEH

@7

399

Komyaaranes anxnuaen ancbasasnc - KBADOCPOUEH

@n

372

372

3 32

Texymn axcrusu

10213

- 10 223

Texymn prnascosn aktuen ot corpaasm Anm

10213

10213

Texymu ¢prnancos axTusn

Tapuvrm cpeacTsa H NapHYHY exBABAACHTH

Texymu nacubn

7619

165

- 8056

Texymu prnancoss macusy wbm conpsanm anma

193

193

Texymm ¢rnancosn macnen

7 426

7438

. TEKY!!IH THPTOBCKH H APYTH 32ABAKEHHA KbM CBBP3aHH AHIIA

165

413

Texymn Teprosckn i ApyTH 3aaABANKEHHS

12

Heren auxsmaen ancbaianc - xpatxocposen

@ @

259

(165)

- 2167

Komysarusen anxomaen ancBaagsic = mpamécpoqeﬁ

2391 @43)

2351

2167

2167

O6mo dusatcosn axtisn

10283

B 10622

Ofiio dunanconu nacsm

] s

71619

165

- 8083

Obmo Heren amsuaen AncSanasic

L 81 88)

25%

“ 2539

O6m10 KoMmyaamuses ankpBACH AHCGAARNC

8| @m

(239)

(243)

2351

2539

2539

2539

2539
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»KEJIE3OITBbTHA HHO®PACTPYKTYPA ~XOJIIHHI'OBO JAPYKECTBO”AJL

HUHAVIBUAYAAEH ®UUHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.03.2010

ITazapen puck
Anxsen puck

31.12.2009 r. Gesanmxsenn ;::::22 cg::::}z/:ﬂ O6mo
Hetexymu aktusn - - 399 399
Herexyrmm dunancosn axtusu or cespsann anma 399 399
Herekymu nacusn - - 27 27
Herexymu chnHancosn macusu kbm CBBP3aHH AHIA 27 27
Hsaarane na ABATOCDOYEH pHCK - - 372 372
Texymm axrasm 8 2 10 213 10 223
Texymm dpurancosn aktusy ot cebpsann Anma 10 213 10 213
Tekymu cbunancosu akrusn 2 2
Ilapuunu cpeactsa v mapuanm exBuBaserTn 8 8
Texymm nacusn 425 4 301 3330 8 056
Texyiu (pHHAHCOBH MACHBH KbM CBbP3aHH AMITA 193 193
Texynm ¢punascosn macusn 4 301 3137 7438
TeKyImm THProBCKM M APYTH 33ABAKEHHS KM CBBP3aHH AHIA 413 413
Texymm ToproBeku u Apyru 3aaBAKeHHS 12 12
Haaarane na KPaTKOCPOYEH puck - 7). A 299) 6 883 2167
O6mo ¢unanconn aKTusm 8 2 10 612 10 622
O6n1o ¢punancosn nacapn 425 4 301 3357 8083
O6ino u3sarane Ha AUXBEH PUCK (417) (4 299) 7255 2539
AHAAN3 Ha MYBCTBATEAHOCT KbM M3MEHEHMA Ha AuxBenu Y%
Edexr 8pxy newasba/sary6a mero or aamnum 31.03.2010 r.
Ilpn yBeanucnne Ha Anxsenu nnsa c 0,5% (20)
IIpu mamMasenue Ha AmxBenn uuBa c 0,5% 20
Baayren puck
31.12.2009 r. B EUR B BGN O6mo
Herexymu axrapn - 399 399
Herexymu ¢umancosn akrusu or cespsann anma 399 399
Herexymu nacuen 27 - 27
Herexymm dunancosn macusu 27 27
Usaarane na ABATOCPOYEH PHCK (27 399 372
Texymu axrasu 166 10 057 10 223
Texymm ¢purnancosu axrusu or cespsann Anma 166 10 047 10213
Texymm ¢purancosn axrusn 2 2
IMapuamm cpeacTsa 1 mapuuHT eKBHBAACHTH 8 8
Texymu nacmen 7 349 707 8 056
Texymmu dbunancopy macusm KM CBBP32HH AMIA 193 193
Texymm dunancosy macusn 7 349 89 7438
Texymmm THProBCKH H ADYTH 3aABAKEHHT KbM CBBP3aHH AHIa 413 413
Texymm ThproBeks 1 Apyru 3aabAKeHHA 12 12
Haaarane Ha KPAaTKOCPOYEH PHCK (7183 9350 2 167
O6mo ¢unancosn axrusn 166 10 456 10622
Obmo dunanconn nacuen 737 707 8083
610 m3sarame na BaAyTeH puck (7.210) 9749 2539
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»KEJIE3OITbTHA HH®PACTPYKTYPA -XOJAUHT'OBO APYKECTBO”AX
HNHAVNBHAYAAEH ®UHAHCOB OTUYET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.03.2010

4. Kopexuns na rpemxu
IIpes neproaa HAMa oT4eTeHH rperik.
5. Karouosu npnGansuresnu onenku u npenenxu na PBKOBOACTBOTO C BUCOKA HECHIYPHOCT

B macrosmw ¢rmancor order mpu ompeseaine Ha CTOHHOCTTa Ha HAKOH OT AKTHBUTE, IACHBUTE,
HPHXOAUTE M PasXOAMTE DBKOBOACTBOTO € HAIPABHAO HAKOH CYETOBOAHH IIPEATIOACKEHHA U
NpUOAHSHTEAHH CYETOBOAHH mpemeHkH. Bcuaxm te ca HAIIPABEHH Ha OCHOBAaTA Ha Haif-Ao06paTta
IpELeHKa W HHPOPMALHA, C KOATO € PAsIOAATAAO PBHKOBOACTBOTO KBM Kpas Ha OTYETHHSA NEPHOA.
AeficTBHTeAHHTE Pe3yATATH GHXA MOTAHM A2 Ce PaSAMYABAT OT TIPEACTABEHHUTE B HACTOAIMS (PHHAHCOB
oTyer.

KbM kpas Ha BCEKH OTHUETEH NEPHOA PHKOBOACTBOTO H3BBPIIBA IIPETACA Ha MPHOAU3HTEAHA OLEHKA 32
3arybH OT CBMHHTEAHH M HECHOHPAEMH B3eMaHHA.

3a ApywectBoTo e ompeaesen obmuaen nepuoA ot 90 AHH, 32 KONTO He HAYMCAMBA AHXBH Ha
KOHTPAreHTHTe.

3a 0Be3IIeHEHOTO CH B3eMaHe APYIKECTBOTO € B3HCKATEA 110 H3IThAHHTEAHY A€AA ITO PEAAM3ALIHA Ha
obeaneyeHneTO, 32 KOETO Ce HaAABA Ye IIE BH3CTAHOBH HACT OT OBE3LEHEHOTO CH B3eMaHe,

6. YCAOBHH aKTHBH B TacHBH
YcAOBHH axTHEH
Aoromsp/wcrpmrens | Yresmrpmmnctisnesomeor || G
Aorosop 3a Sarxos kpeaut ITHB AA Bypracku Kopabocrporreanumm AA

3a CKAIOYEH AOTOBOP 3a OBBPApacT MexAy Meraaunk EAA n IIMB AA, ,)KEAE3OITHTHA
HH®PACTPYKTVPA - XOAAUHI'OBO APVIKECTBO”AA e IIPEAOCTABHAO OBe3neyeHHe - 32A0T
Ha BpEMEHHH yAOCTOBEPEHHMA Ha aKIMHU OT KaluTaaa Ha AB3 EAA,

7. Cox6urHa caea xpas Ha oTUeTHHA NMEPHOA

ApyxecrBoTo He ONOBeCTABA CHOUTHS HACTHOMAK CAEA AATATA HA DaAaHCA.

8. AeiicTBamo npeAnpusaTHe

P"bKOBOACTBOTO Ha APY)KCCTBOTO CYHTA Ye HPCAHPHHTHC’TO e ACI:‘lCTBB.L[IO H 14e OCTaHe Aeffichamo , HAMA
ITAAHOBE H HZMCPCHI/I}[ 3a HPCYCTaHOBﬂBQHe Ha ACﬁHom.

9, OmnoBecTaABane CHrAaCHO 3aKOHOBH M3MCKBAHMS

Apy’)KCCTBOTO HM2a HAYHUCAEHH 32 nepHoAa CYMI/I 3a yCAyI‘PIT €, HPCAOCT aBAHH OT pemc‘rpﬂpaHHT € OAHUT OpH

Ha MPEANPUATHETO, 3a He3aBUCUM (PUHAHCOB OAMT 10 x.AB. Aanbumm KOHCYATAIIUM M ADPYTH JCAYTH
HECEBP3AHH C OANTA HE Ca HPEAOCTABAHM OT PETHCTPHPAHHTE OAHTOPH.
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10. ®dunancosm nokazarean

Ilokazarean
Moxasarean 2010 r. 2009 r. Pazauxa
Croitnocr Croiinocr Croiiroct %
AbAroTpaiian akrusu /o6mo/ 59 853 59 817 36 0%
Kparkotpaiian aktusu B T.4. 11 283 11 281 2 0%
Kparkocpousm s3emanus - 5 ©) -100%
Kparkocpounu cunancosu axrusu 11 275 11 254 21 0%
ITapuannu cpeacrsa 8 22 (14 -64%
Obura cyma Ha akTmBHTE 71136 71 098 38 0%
CobcrBen kammraa 62703 62 805 (102 0%
DHHAHCOB pe3yATaT (102) (2 133) 2031 -95%
Kparkocpounu macusu 8 406 8 263 143 2%
O6ma cyma #a macusure 8433 8 293 140 2%
[puxoam obmio 248 239 9 4%
Pazxoau obrmo 350 268 82 31%
Koedunuenn
TS — 2010 r. 2009 r. Pasanxa
Croiinocr Croitnocr Croiiaocr %
Penrabuanocr:
Ha co6ctBenna karmmraa 0.00) 0.03) 0.03 -95%
Ha axrusnte (0.00) (0.03) 0.03 -95%
Ha nacusure (0.0 0.26) 0.25 -95%
Edexrusnocr:
Ha pasxoawmre 0.71 0.89 (0.18) -21%
Ha npuxoante 1.41 1.12 0.29 26%
AunxBuAHOCT:
Obma AukBHAHOCT 1.34 1.37 (0.02) -2%
bepsa auxenanocr 1.34 1.37 0.02) -2%
He3abapua anxsuanoCcT 1.34 1.36 (0.02) -2%
ABCOAIOTHA AMKBHAHOCT 0.00 0.00 (0.00) -64%
PUHAHCOBA ABTOHOMHOCT:
PUHAHCOBA ABTOHOMHOCT 7.44 7.57 (0.14) -2%
3asapxuEIAOCT 0.13 0.13 0.00 2%
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