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APMENCKU XOAAUHT AA

1000 Codns 6yn. “Iap Ocsoboguren” 33 reu. (02) 986 35 83 daxc (02) 986 35 83

OPWIOKEHWE KbM KOHCOIMIAUPAHHUA ®HMHAHCOBUA OTHET na I'PYIIATA
LAPMEHCKY XOAJUHI™ Al COOUS wum 31.12.2015 ronuna

| .Kopnoparusua undopmanusa

Ipynata Apmeiicku Xonguar AJ[ (Tpynara) Bmiousa APYXecTBO-MaiKa W HETHPH [IbLUCPHH
IpyXKecTsa, 8 KOHTO Apmelickn xonauur AJl npurexasa moBeue OT NONOBHHATA OT KanuWrana vm-
Jpysxectro 3a asromoGunay npesosu AJL — rp.Enxoro, Bpesenross usaeans Al — c.llap Camymun,

Bynrapuser Enun Tlenun AL — rp.Enun Tlennn n Kaprora Al — rp.KaproGar.

Crpyxrypa ua I'pynara % ydacTae B KagHTAIR
Jniepus ApyxecTsa

Jpyxectso 2a apToMoOHnHK npesosu AJl — rp.Eaxoso 76.72 %
Bbpezentosu u3nenus AJl - c.liap Camyun 58.99 %
Kapuota AJ{ - rp.Kapsobar 56.68 %
Bynrapuset Al — rp.Esun Ieaun 51.32%

JdpyxecrBo-maiixka
_APMEMCKW XOJIMHI™ AJl e peructpupano ¢ pewenue ua CI'C or 04.11.1996 roamna no
dupmeno neso Nel2884/1996 roguna. CepanuiueTo ¥ aipechT Ha ynpaBacHue Ha HpyxecrpoTo €
Codusa-1000 6y, “Liap OcsoGoauten™ 33. Azpeca 3a KOPECTIOHIACHLUA € Codus - 1784 ya. ,Muxaun
Tener” 12, busnec uentsp EBPOTVYP, odmc 1.

LApmeiickn  Xonauar® AJl e npaBonpHeMHHK Ha ,ApMelicku IMpusatuzaunonen Qora” Al
npeperucTpupay kato xonauar ¢ pemenye va CI'C ot 19.12.1997 ron.
AKUMHTE ca perucTpupaty 3a ThpropHi Ha Buarapcka pornosa 6opca AJl, cnen kato JIpysKecTBOTO €

FIONYUHIO CHOTBETHOTO paspetiienne oT KoMucHaTa 32 (puHAHCOB HANZ0P.

CoGCTBEHOCT H YIpaBIeHHE Ha JAPYKecTBOTO-MaiKa
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Kem 31.12.2016 1. pasnpefeicHyeTo Ha AKUHOHEPHHS KamMTall Ha APYXKECTBOTO - Mafika € KakTo

cresBa:
Apwmeiicky xoaaunr AL 00.01%
TCM Koncynr OO 00.51%
JIKC OOJ1 08.97%
Duznyeckd JULa 90.51%

Cucremara Ha ynpasjietue e jpycreneHda. OpraHure Ha yrnpapjieHue ca Hapnsopes coser /HC/ u
Vupasurener cpier /YC/ , ChCTOSMIM C€ OT 110 TPHMa AYIUH.

Unenosere Ha HC: ca MGpaxum Canuxop I'spanuiicku - IIpeacenaren na HC, Aranac Credanon
Aranacos — 3amecthuk npeacenaren na HC u JIKC* OO/, npencrasnsgaHo or Enena Beauuosa

leopruera - uiex sa HC.
Ynenosere na YC ca: Jiumursp Credanos Lieranos - Tlpencenaren Ha VC u Mannaaurened

nupexrop , leopru Xpuctos Llonoe -~ 3aMecTHHK npeacearesn Ha VC u Hpeu Anrenosa Knpuosa-

usied na YC.
Jpy>«ecTBOTO ce npeacTasnsgsa or JTUMUTED Credanop LipeTanos.

IlpexmeThT Ha zeiiHocT Ha ApyxecTrara or I'pynara e KaKTo creasa:

Apmeitcxn xosuauar AJ

[Tpeamer Ha aedimoct na JlpyxecTsoTo e B chrlacke ¢ obsBeHara: npyaobuBane, ynpasieHne,
oueHka W mnpoaaxBa Ha yuacTMs B Ownrapcks M MYMASCTPAHHM APYKECTEA, npunobusane,
yrpasnenue u npofaxGa Ha ofnuranmu; npunobuBaKe, OLEHKA H npoaaxGa Ha TATEHTH, OTCTHIIBAHE
HA IMLEH3MH 32 M3NOJI3BAHE HA TIATEHTH HA ADYXKECTBA, B KOUTO XONAMHIOBOTO APYMECTBO YHACTEA,
(huHAHCHpAHE HA JPY)KECTBA, B KOMTO XOJ/IHHIOBOTO JIPYIKECTBO yHacTBa; APEeAOCTABAHE HA 32eMH HA

APYIECTBE, B KOWTO XONIHHIET MMa NPAKO yHACTHE BITH TH KOHTPOAKRPA.

NpyKecTBO 32 ABTOMODHIHH TEpeBosH AJl

ﬂpe,r.zMeT Ha JeHHOCT Ha APYMEeCTBOTO € H3BLPIBAHE Ha FOAHLIEH TEXHWUCCKY MPErIeAKn Ha JIEKH H
TOBAPHH apromobuau M &BTOG}’CH, OTHaBaHe TOA HaeM HA  OTKPHUTH ¥ 3aKpHTH TUIOHH,

uHGOPMAIMOHHO 00CYKBAHE HA aBTOrapara.

Bpezenropn uzgesns AJ

ﬁpeﬂMeT Ha AeHHOCT Ha APYKSCCTBOTO € NPOM3BOACTRBO Ha foKpuBaia 3a KaMHOHK, CCHHUHHK 34

3aBEACHHS, CEHHHLKA CHO crmobaeMu MOAYITHH KOHCTPYKIHH, BETPOYTIOPHH 3aBeCH 3a 3dBCOCHUA H
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4aCTHH IIMEHTH, TOKPUBAZiA 33 TOPOBH jaryHa, GOHOBH 3arpaiIeHHs 3a OrpaxcaaHe Ha He(TeH!

OTAABLUM M APYTH H3AETHS OT Opesent.

Kapnota AJL

HpeﬂME}T Ha AeliHoCT Ha JPYKECTBOTO € 0TAaBaHC NOJl HAaGM Ha OTKPHTH ¥ 3a8KPHTH TTOUIH.

Bvarapuser AJX

Hpenmer Ha AeiiHOCT Ha JIPY/KECTBOTO € OT/IaBaHe 0] HAeM Ha OTKPUTH ¥ 3aKPHTH TIIOLIH.
2. OcuoBHE NONOKEHEA HA CYETOBOXHATA OMHTHKA HA FPYHATA
2.1. Baza 3a chCTABAHE HA KOHCOIHIHPAKNS GHHAHCOB OTHeT

KOHCOAMAMPAHHAT TofuIieH PUHAHCOB OT4eT Ha Apmelicku Xonaun All e M3roTBeH B ChOTBETCTBAC
¢ MexIyHapoanuTe CTAHIAPTH 32 PUHAHCOBO OTHHTAHE (MC®O), pazpaboteny u nyGnukysany oT
ChBeTa 110 MeXAyHapoasu cyetosonun crannapru (CMCC) u npreTy oT Esponeiickua cwioz (EC).
Tlo cunara wa naparpad 1, Touka 8 ot JombitHuTenHuTe pasnopenbu #a 3akona 3a CHETOBOACTBOTO,
TPHIIKKM B Bhirapsd, TEPMHHBET ,MC®O, npuern or EC* npencrasnasar MexayHapoaHHTE
cueroponHu crangapri (MCC), npuet B CBHOTBETCTBHE C Pernament (EQ) 1606/2002 na

Esponeiickus napnamenT Ha CoBera.

CueToBOABATZ MOJIHTHKA U IPOMEHH Hpe3 neprona

O6my Mo I0KeHBH W WOBH CTAHAapTH, HAIMCHeHNH W paACHEH U, KOHTO €a BIE3JIH B CHJIA 34

dunancosara roauna, 3anoysaula a 1 auyapn 20161

I'pyrara € NPHIKIIA CEJHHTE HOBH CTAHAAPTH, U3MEHCHHA | PAsACHEHHA kM MC®O, paspabore-
Hy v nyGaukysand oT ChBeTa 1O MEXIYHAPOAHY CHETOROIHY CTAHIAPTH, KOUTO C4 33/IBJDKUTENHH 32
nipuaaraie OT FOAMLIHMA TIEPHOA, 3arnoysat Ha 1 anyapu 2016 r., HO HAMAaT CBHUIECTBEH eekT oT npu-

JIAraHeTO WM BbPXY KOHcomuayupatnus guHancos oryer Ha Ipynara:

e MCODO 10 , KonconuiapaHd (PUHAHCOBH oryetn”, MCOO 12 ,OnioBectsBane Ha OnOBH
yuacta B Apyru npeanpugtas” u MCC 28 _HaBecTHUMY B aCOUMWPAHW NPEANPHATHS M
CHBMECTHH ApeanpuaTia” — MHBECTHLHOHHR APYXKECTBa (u3MeneHn), B chna oT 1 sHyapy
2016 r., npuery ot EC

e MC®O 11 ,CoBMECTHY AHMKHUMEHTH (u3meHen) — [MpupoGusane Ha AN B ChBMECTHA
neitnoct, 8 cana or 1 sHyapmn 2016 r, mpuet ot EC

e MCC | Jipencrasine Ha (QHUHAHCOBH OTHETH (v3menen) — OnosecTspanus, B cuna ot 1

snyapu 2016 r., npuet or EC
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s MCC 16 ,Morw, matuuay U cropbxends™ u MCC 38,,Hemarepuanny akTHen (M3MeHeHn), B
cuna ot 1 auyapu 2016 1., nipueru ot EC . ) ) »

e  MCC 27, MunvBumyansn dHHAHCOBM oT4eTH™ (M3MeHeH), B cuna oT | anyapu 2016 r, nprer
or EC

o Toanuru monoBGpenus 2012 - 2014 r. 8 cuna ot 1 suyapu 2016 1., npuery ot EC

CrangapT, H3MeHEHUS M PASSICHEHHS, KOATO BCE OHIE HE €A BJIE3JTH B CHJIA M He C6 Apujarar o1
no-panna gara or I'pynara

Kbm marara Ha opoOpeHse Ha TO3H GHHAHCOB OTHET ca TyONMKYBAHM HOBH CTaHAApTH,
M3MEHEHHA ¥ Pa3siCHEHWS KbM CHIUECTBYBAIH BEYe CTAHAAPTY, HO HE CA BJIE3AH B CHAA WK HE

ca npuetn ot EC 3a ¢unaHcoBara roauHa, sanousamia Ha 1 adyapu 2016 r, w we ca oun
TpUNOKEHH OT no-paHHa para o [pynara. He ce owaksa te ja umar chluecTseH eeKT BbPXY
duHaucosKTe 0TYETH Ha JIpyKecTBOTO, PRKOBOACTBOTO QUAKBA BCHUKHM CTAHAAPTH K H3MEHEHWA

na GbaaT npueTd B CUETOBOAHATA MNOJWTHKA Ha Ipynara npe3 MBPBHS NEPHOM, 3amouBaul el

IATATA HA BRH3AHETO HM B A,
TTpoMeHHTE ¢ CBLP3aHH CBC CIEIHHTE CTAHAAPTH:

*MC®O 2 ,JInaisave Ha Gazata Ha akupu™ (M3MeHeH) B cuna ot | suyapyn 2018 1, Bee ome

ne e apuet ot EC

«MCDO 4 ,3acTpaxosarenuy norosopy” (u3Menen) B cua ot | anyapn 2018 r., Bce olue He

e npuet oT EC
MC®O 9 , Dunaticosy HHCTpyMenTH” B cunia ot | sHyapn 2018 ., npret oT EC

MCDO 9 ,,Punadcosu MHCTPYMeHTH” (M3MeneH) — OTuMTaHe Ha XSDKUPAHETO, B ciiia OT

1 sauyapu 2018 r, Bee ome He e npuet or EC

MC®O 10, Konconuavpanu dunancors orveri” u MCC 28 , MHpecTulHY B 2COLMAPAHH
NPENPHATHA W CHBMECTHH NPEANPHATHS" (M3MEHEHH), JIaTaTa Ha BM3aHe B CHIA OUIE HE €

onpenenena, ece owe He ca npuety o1 EC

MCOO 14 ,,OTcpoueHH cMETKH 1IPH PEryIupaHd UeHH B CHNA OT { suyapu 2016 £, Bce
oute He e npuet ot EC

«MC®O 15 ,TTpuxoay oT ZOroBopH ¢ Kidenti” B cina ot 1 anyapu 2018 r., npuer oT EC
*MCQO 15 ,IIpuxoau or NOTOBOPH € eHTH” (M3MEHEH) B cula OT 1 sSHyapy 2018 r,

apuer ot EC

MCOO 16, JTuzuuru”™ B cunta ot 1 aHyapu 2019 &, sce OlIe He € HPHET OT EC

«MCC 7 ,,Or4eTH 3a napuunirte noTouy” (M3MEHeH) B Cina oT 1 anyapu 2017 r., BCe owe He
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e npuet ot EC

MCC 12 ,,Janbiy BppXy Aoxona” (M3meHeH) B ciia oT | suyapy 2017 r, Bee o1lle He € NPHET OT EC

sMCC 40 “UusecTuumonnu umoty” (usmenen) — Tpatcdep Ha MHBECTHIMOHHM HMOTH B

cuna or 1 sHyapu 2018 r, Bce owe He e ripuet oT EC

JKPMC®O 22 “Clienky ¥ aBAHCOBH INAlaHKsS B YY)KNECTPAHHa BalyTa” B CHia OF I anyapu

2018 r., Bce ouie He e npuer ot EC
Fopmmy nogobpenns va MCPO 2014-2016 1.

Apmeiickn Xonmuur AJl Bp3npuema 3a MbPBH BT NPEMUHABAHETO OT HCC kpm MCC ot 01 snyapu

2003 r.
2.2, Hpraoxkuma mepra 6asa

HacrosmmaT KOHCONMAMpaH (MHAHCOB OTYET € W3FOTBEH IpH CNasBaHe Ha [NpUHUMGE HA
HCTOPHYECKATA 1leHd, MOAM(BHLIMPaH B ONPEAE/ICHH CITy4an ¢ NPeOLCHKA Ha HAKOH AKTHBH W TACHBH
IO TAXHATA CHPAREUTHBA CTOHHOCT KBbM Kpast Ha OTHETHHS HEPHOJ, AOKOAKOTO TOBA CO M3HCKBA OT
CBOTBETHHTE CHETOBOJHM CTAHJAPTH M Ta3W CTOMHOCT Moke fa Obie [OCTOBEPHO YCTAHOBEHA.
Bepuxy mannd 32 2016 ¢ w 2015 © ca NpeNCTaReHH B XWIJIB.,, OCBEH KO HC € NMOCCHEHO JIPYTO.

JoXOIbT Ha eiHa aKiKa Ce M3UHCIABA B JICRA.
2.3. Jedmununu

Jpyscecmeo-maiikg - ToBa @ JIPYKECTBOTO, KOSTO TPHTEKABA KOHTPOAA BLDXY cTOmaHCKaTa M
(PHHAHCOBATA NOJMTHKA W ASHHOCT Ha ABLIEPHHUTE APYKECTBA HpPe3 NPHTOKARNCTO Ha noseue ot 50%
O AGMIOBETE B KANWTANA UM H/HIY 1PaBara Ha 171ac.

Jpyxecteoto-maika e ApMeiicky Xonpuar AJl, bwrarapys.

JTsugepru dpyscecmea - NPYXKeCTBA, B KOUTO APYKECTBOTO-MakKa, NPIKO HilH KOCBEHO NPHTEKABA
rioseue oT 50 % or npasarta Ha rmac B O6moro crbpanne W/UR¥ NIPABOTO A3 HA3HA4aBa yMpPaBHTE/HH
opraHu /un Ynpasutesn/ v MOKe [a yAPRKHABA KOHTPON BHPXY TAXHATA (drHaHCOBA ¥ OFEpaTHBHA
nonuTHKA. JIbIIEPHHTE JPYXKECTBa C& KOHCONMIMPAT OT jarara, Ha KOATO e(beKTHBHUAT KOHTPOA €
npunobur o ['pyrara 1 Cinpar fa ce KOHCONMIMPAT OT 1aTaTa, Ha KOATO Ce npUEMa, Ye KOHTPONILT Ce
npexebpAs u3BbH [pynaTta. 3a TAXHATA KOHCOTHIALMA  CE M3N0A3Ba METOHLT Ha TIbJHATA
KOHCOMUALIASA.

Acoyuupano Opysecmeo € TAKOBA IAPYKCECTBO, B KOSTO HHBECTUTOP®T (KOHKpETHO - APYXKECTBOTO-
makika) ynpakHsBa 3HAUMTENHO RAMAHUC, HO KOETO HE HPEACTABAARA HHTO IBILEPHO IPYKECTBO, HUTO
CHBMECTHO APYHEeCTRO HA HHBECTUTOPA.

SHAUMTENHO BAMAHHE € PABOTO HA YYacTHe TPH B3EMAHETO Ha PELICHHS, CBBP3AHH € ¢uHaHcoBaTa M

oneparupHarta MOAUTHKA HA MPEATIPUATHETO, B KOETO € MHBECTHPaHO, HO HE € KOHTPOJ HIIH CLBEMECTCH
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KOHTDOJ BBPXY Ta3 monutika. OGHHAifHO TO € Haluue HPH: MPUTEKABAHE, TPAKD Wi KOCBEHO or
CTpaHa HA HHBECTWTOPA Ha jsntose (akuwu) ot 20% no 50 % OT KaTWTANa Ha JPYXKECTBOTO, B KOETO ©
HHBECTAPAHO W/MNM YUaCTBA B [IPOLIECA Ha B3SMaHe Ha PEeUIeHHE M0 OTHOWCHHE TOIUTHKATA Ha

NPYKECTBOTO, B KOETO € HHBECTHPAHO.
2.4, HpuHOHNH HA KOHCONHIANNATA

KOHCONMMAHPAHUAT (UHAHCOB OTHET BKMIOYBA (HHAHCOBMTC OTUETH Ha APYHKECTBOTO-MANKA U
JBINEPHHTE APYIKECTBA, HIFOTBEHH KbM 31 JIleKeMBpH 2016 ron., KOSTO AaTa ¢ AgTaTa Ha TOAMHATA Ha
T'pymara. ®uHaHcoBMTE OTYETH HA AbLIGPHHTE INpYXKeCTsa 3a UCAWTC Ha KOHCOTMIAUNATA Ca
W3MOTBEHM 33 ChIMS OTHYETEH IepHO, KAKTO TO3M Ha JPYKECTBOTO-Malika W Npu npuiarade Ha
eNyAHA CHETOBOJHA MOdTHKA. [IpuaoiuMara 0asa 3a CBCTaBAHE HA (HHAHCOBHTE OTHETH HA
ABIIEPHUTE NpeaAnpusTHa e HauuHanHuTe CHeTOROAHN CTRHAAPTH, HO KOHCONMAYpaHaTa HHOOPMALHs
ne npotusopaun Ha MCOO, NPUAGKHMH 32 U3FOTBIHETO HA KOHCOMAHPAHHH rofuiue QUHAHCOB
oruet Ha I pynara.

B koHCOAMAMpaHH (MHAHCOB OTHeT, OTHETHTE Ha BKJIOYCHHTS JHIUCPHH IpykecTta ca
KOHCOMMAMPaHH Ha 0asa HA MeToja -—IIbiHA KOHCO/MAAuWs, pen No peld, Karo € npuiarasa
YHHGUUMPAHA 38 CHLUGCTBEHMTE OOEKTH CUETOBOAHA MONUTHKA. ViHBecTULIHMTE Ha JPYHKECTBOTO-
malika ca enHMUHHpPARE CPelly Aelia B cOBCTBEHMA KAIMTAN HA NBIICPHUTE APYHECTEa KbM JaTara Ha
npuaobHBane Ha KOHTPOL BrTpeliHOrpynoBure Onepatid M pasicTd ca HAMBIIHO STHMMHHPAHH,
BKJI. HEpEea/IN3HpaHaTa BbTPeLIHOrpyToea nevana win 3aryba. OTdeTeH € B eheKTHT Ha OTCPOHEHHTE
JIAHBIM FIPH TE3H ETMMHUHHPAIH KOHCONHAALHOHHY 3anUCBaHAd,

OT KOHCOAMAUPaHHS (PHHAHCOB OTUET CE M3KITIOUBA ABLIEPHO APYKECTBO, KOFATO JPYXECTBOTO-MaKKA
3aryOu BNACTTA Aa YNpapnsasa (PHHAHCOBATA MY ¥ ONEPATHBHA TMONHTHKA- npu npogax0ta WK Apyra
dopma Ha 3aryba Ha KOHTPOIL 3aryba Ha KOHTPOA MOME /@ BB3HMKHE C HIH fes npoMaHa B
aGCOMIOTHHITE MM OTHOCHTENHH HHBA Ha CODCTBEHOCT.

JlanoseTe Ha ChAPYKHULM-TPETH JHUA, H3BBH Te3W Ha aKUMOHEpHTE Ha JIPYKECTBOTO-MaliKa, ca
OCOUEHH CAMOCTOSTENHO B KOHCOMMAMPAHMS OTYET 33 (HHAHCOBO CHCTOAHUE, oTyeTa 34
peeOBXBATHHS NOXOM M OTYeTa 3a IpoMeHuTe B COOCTBEHMS KamuTal Kato —-HEKOHTPONUPALLO
yuacTye. HeKoHTpONMpaloTo y4acTie ce OUeHARa 1o IPONOPLHOHANIHKS AT Ha HEKOHTPOIMPALlloTO
y4aCTHE B PA3TPaHH4MMHUTE HETHH AKTHBM Ha NBLICPHOTO APYXKECTBO U ChAbPKE CyMaTa Ha Jena Ha
CLAPYKHAUMTE-TPETH  NIHUA  KBM  Jarata  Ha KOHCOMMIALMATA 38 [bpBH  HABT B
CripaBeTHBATA/HAMEPEHATA CTOMHOCT HA BCHHKH pA3rPAHMUMME NPUAOGHTH AKTHER ¥ NI0STH NACHBH
Ha CHOTBETHMTE APYKECTBZ KM CyMmara Ha H3MEHeHHETO Ha oBius coforped KanuTas OT NbpBara

KOHCOIWAALMA [0 BaTata Ha TeKyuHd KOHCOJIHAHPEH OTHET 34 C]JHHaHCOBOTO CBCTOAHHKE,

10
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ITpu npupo6uBane Ha ABILEPHO APYKECTRO OT [pynata npy GusHeckoMOHHALMA CE U3MON3BA METONBT
Ha npuaobusane /noxyrnko-npogaxba/. JIBIepHOTO APY/KECTBO CE KOHCONMAMPA OT [draTa_ Ha
npuaodKBaKe, KaTo HEMOBUTE PA3rPAHHHHMHU aKTHBH Y MIOETH MACKBY C& BKJIIOYBAT 38 [IbPBH BT KATO
€ OLICHABAT MBPBOHAYAIHO MO TAXHATA CIIPABE/JTMEA CTOMHOCT KbM AaTata Ha npuaobusane.

Besiko mpesuiuenuwe Ha cbopa OT [peXBbPASHOTO BB3HAIDAXKAEHHE /OUEHEHO M0 CHpaBeAHBA
CTOMHOCT/, CyMaTa HAa HEKOHTPONMPAILOTO Y4acTHe B NPHAOOHBAHOTO APY:KECTBO Hai NpHAoOHTHTE
pasrpanMdHMKU aKTHBY H TI06TH NacHBY Ha NpHAcOHBAIIOTO JPY/KECTBO, Ce TPETHPA M HPHU3HABA KATO
penyTauus. AKO NpH TEPBOHAYANHATA OLEHKa CrpaBeiMBaTa CTOHHOCT Ha HETHHTE pasrpaHuvuMy
AKTUBM  HANBHLIABA  [IPEXBLPACHOTO  BB3HATPOKASHW  /leHata Ha  npuaoOupane/ Ha
fuzneckoMOuHALIMATA, TOBA MNpeBUIIEHUWE Ce NpU3HaRa He3aDaBHO B KOHCONMIAMPaHMS OTHET 3a
foxonuTe /B newanbara wiM zarybara 3a ropuuara/ Ha I'pynata. [IpexsbpieHOTO Bh3HATPANKISHHE
BKJIFOYBA CIIpABEANHBATA CTOHHOCT KBM Jarara Ha NpHIOOWBaHE, HA APEROCTABEHWIEC AKTHBM,
BE3HHKHAAUTE WM MOCTH 3aIBKEHMS W WHCTPYMEHTUTE Ha coBCTBeHUS KAAWTAN, EMUTHDaHH OT
npHACGUBAILIOTO APYKECTBO, B 3aMiIHA HA RO/yYaBaHe Ha KOHTPOIa HaJ NPHAODHBAHOTO JPYKECTBO.
[Tpu nponrakba wnu Apyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPON BRPXY ABLISPHO JPYIKECTRO!
OtnHcear ce aKTHBMTE W NacHpuTe (BKA. aKO MMa [pUHANEXKAINA pPEeryTalMs) Ha AbLIEPHOTO
APYKECTBO Mo §anaHcoBA CTOMHOCT KbM Aarara Ha 3arydata Ha KOHTPOJ;

OTIMCBa ce HEeKOHTPOJMPAOTO YHACTHE B TOBA HbLUEPHO APYIKECTBO Mo 0anaHcoBa CTOMHOCT KbM
7aTata Ha 3arybara Ha KOHTPOAA, BKJ. BCHUKH KOMIIOHEHTH Ha ApYr BCEOOXBaTeH AOXON CBBLP3AHW C
tax; TIpu3HaBa ce MOMYHEHOTO BLIHArPAMACHUE IO CIPABEIANEA CTOHHOCT OT CHe/Kara, ChbOMTHETO
WM OTepalMsTa, JoBena 1o 3arybata Ha KOHTpOR,

IpuzHasa Ce OCTATBUHMA JA4 B XBIUEPHOTO IPYKECTBO MO CTIPABEATHBA CTOHHOCT KbM JataTa Ha
3ary6a Ha KOHTDOJ;

Pexnacuduuppar ce kbM reuantn win 3arybu, wid ce TpaHcepupar AMPeKTHO KbM HATPYNaHH
ne4anty BCHUKH KOMIIOHEHTH Ha cOOCTBEHHS KanuTasi, IPEACTAsIABALM HEpean3upaHk JOXOAH WK
3ary0u - ChIVIACHO H3WcKkBaHWaTa Ha cpoTeetHuTe MCQ@QO, nop 4uuTo TNpaBWia Monazar TesH
xomnonerTH. [Ipu3HaBa ce BCAKA pesyiTaTHa pasiiika Karto riedanba wiu saryba ot ocsoboxnasaHe

(nponas6a) HA LUIGPHO APYKECTBO B KOHCONMAMPAHHS OTUeT 3a BeeobxsatHuA 10x0n (B nevanbara

vy 3aryfara 3a rofMHaTa), NPHHAISKAIIA Ha APYKeCTBOTO-MaliKa

2.5.CpaBuyTe/ HH JAHHY

CrracHo 6BArapCKOTO CUETOBOJHO 3AKOHOAATENICTEO W PEMAMEHTHPAHNTE 32 MPHAOKEHHE MCC,

duHaHCcoBaTA TOAMHA NPHKAIOUBA HAa 31 JeKeMBpH W THPTOBCKUTE [APYXKECTBA Ca WIBKHM 1d
HPECTABST TOAHWIHY (MHAHCOBH OTHETH KbM ChIUATA JIaTd, 38€1HO CBHC CPABHHTENHM HAHHU KBM
Ta3y AaTa Ha IpeaxoaHata rogiHa. B cayyal, ve I'pynara e uapsplinfia MPOMEHH B CHCTOBOIHATA CH

TOJMTUKA, KOHTO Ca NPHIOXKEHH PETPOCIICKTHBHO, HIIH GKO € H3BBPHISHO MPEH3YHCACHHC HAH
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persiacudUKAIMA HA OTAENHH FIO3HLMK, TO C& NMPEACTABAT CPABHUTENHH AaHHH 33 B2 TIPEIXOAHN
OTYETHEH MEpPUONAa B OTYETA 32 (PHHAHCOBOTO CHCTOAHME M CHOTBETCTBALIMIC MY NOSCHUTEAHY
MIPHIIOYKEHHS KaKTO CIeABa: '

a) KbM Kpas Ha TPEAXOAHAS OTHETEH NEPHOZ;

6) KbM HAYANOTO Ha HAH-PAHHUA CPABHHM NEPHOA.

B OCTaHAIMTE EneMeHTH Ha (DMHAHCOBHA OTYET M CHOTBETCTBAUIMTE UM NOACHWTCIHU CBENCHWMA

CpasHuTEenHaTa nncbopmaum ce NpeIcTaBd caMoO KbM Kpas Ha Npeixoinus OTHETEH NMePHO/L.

2.6. OnensBane 00 CHPABETHBATE CTOHHOCTH

HiKoM CYETORONHM CTAHAAPTH LGABAT BHIMOKHOCT 32 NPHEMaHe Ha MOAXOL 32 NBPBOHAYANHO H
OC/IENaBAl0 OUEHSABAHE HA OMpEAENeHd aKTHBHM W NIACHBM [10 TAXHATA CTIPABCATIMBA cToiiHocT. 3a
HAKOW (DMHAHCOBM AKTHBM M MACHBW CUETOBOJHUTE CTAHAAPTH M3MCKBAT 3AKTKOYHUTENHA OLCHKA [10
crpapea/uBa cToiHOCT. CripaseqyiuBaTa CTOMHOCT € LeHATa, KOTO 61 Guna noTyuena npu npotaxbda
Ha AKTHB WA TNATCHA TIPH NPEXBLPIHE HA TacKB B oOu¥aiina CACKa MEHULY NasapHi y4aCTHULM
KuM aTaTa Ha oleHspase. TasH CTORHOCT Ciesa fa ¢C ONpEAENs Ha OCHOBHUA masap 33
[PYXKECTBOTO, Wil TIPH JIAIICA HA TAKHE, HA HaH-M3roAHHA, 10 KOWTO TO MMa JOCTHN KbM Ta3W AaTa.
Cripape/iuBata CTOMHOCT HA flaCMB OTPa3fABa PUCKA OT HEH3MBLIHCHKE HA sapw/okenuero. Koraro e
Eb3MOKHO, [pynaTa OLEHABA CIPABEATMBATA CTOHHOCT Ha €M AKTHB WM MAcHE, n3nonzeaixy
fopcoBUTE LEHM HA AKTHBHHS Nasap, Ha KOHTO To#l ce xorupa. [1asaphT ce cuMTa 33 AKTUBCH, 4KO
ClenKuTe 33 TO3M AKTHB CE W3BBPLIBAT C JOCTATHHHA HeCTOTa # ofem, Taka 4e C€ OCHrypsaBa
HernpeKbCHaTa teHora MuGOpMauUa. AKO HiMA GOpCoOBA LieHa Ha aKTMBEH nasap, Ipynara H3nossa
TEXHHKA HA OlEHABAHE, KATO MAKCHMAJHO M3MON3ga MOAXOMALIM HabnonaeMy BXOISIIM JAHHW H
CBEIKIA 110 MUHUMYM H3MON3RAHETO Ha HeHAOMONAEMHTE. V36panara TeXHHKA Ha olieHsBaHe obxpalua
BCHYKM (DaKTOPH, KOWTO Na3apHuTe YYacTHHUH fuxa B3eNM DPEABMA NpH UEHOOOPA3YBAHETO HA
craenkara, KOHUENMIMATa Ha CrpaBeuIMBaTa CTOHHOCT Npeanosiara peani3upane Ha (UHAHCOBMTE
MHCTPYMEHTH upe3 nponaxba. B noseueTo ciryyqau obaue, 0cobEHO NO OTHOIEHAE HA TEKYLIUTE
THPTOBCKH B3EMAHHA W 3aXBIDKEHHS, KAKTO W MOJyHeHUTE KpeauTH, [pynara ouaxsa [a peannsvpa
Te3n (BUHAHCOBK GKTHBH ¥ MACHBH 4PE3 TAXHOTO LUANOCTHO 06paTHO W3ILIAIIAHE WK NOracABaHe BbB
BPEMETO. 3aTOBa TE CE MPEACTaBAT FI0 TAXHATA HOMUHAIHA crofinocT. [osMa 9acT OT (UHAHCOBHTE
AKTUEBH 1 IACHBH Ca KPATKOCPOMHH 1O CROATA CHIIHOCT, OpalH TOBA TAXHATA cnpapeainBa CTOHHOCT
¢ npubnu3WTENHO paBHA Ha GanaHCcOBATA MM CTORHOCT. PRKOBOACTBOTO Ha T'pynara cuxTa, 4e NpH
ChIIECTBYBALIHTE OOCTOSTENICTBA [IPEACTABEHHUTE B OTHCTA 32 (HMHAHCOBOTO CHCTOSHHE OUEHKH HA

(bHHaHCOBHTe AKTHBH M NACHBH €& Bb3MOXKHO Hali-HanexaHH, aiCKBaTHH W AOCTOBREPHH 33 LICAUTE Ha

¢rHaHcoBaTA OTYETHOCT.

2.7. CueTOBOXHH RPEANONOKEHHUs H NPUGINSHTETHA CHETOBOIHN OHEHKH

12



Apwmeiickn xonaunr AJl
KoHconuavpaH hHHAHCOB OTYET
31 nexemepn 2016 1

Texymo HayucnBane

Konconuaupanute GuHAHCOBY OTYETH, C H3KIIIOMEHHE HA KOHCONMAWDaHMS OT4ET 32 MapHuHUTE
MOTOLIM Ca M3rOTBEHU Ha 0a3a MPHHLIMAA Ha HAUHCASABAHETO.

Craruure (eNeMEHTUTE HA (DUHAHCOBHTE OTYETH) CA TPHIHATH KATO AKTHBH, MAacHBH, COOCTBEH
KaltMTal, TIPUXONM B PA3XOH, KOTATO OTroBaparT Ha ACHHHMIUMHTE W KPUTepUMTE 33 NpH3HABaHe Ha
Te3u enemenTs B OBINUTe MONONKEHHA. PesynTaruTe OT Tpas3aKuHuTe U Apyry chOWTHA ca NpH3HaTH,
KOraro Te HACTBLIIBAT, 4 HE KOTATO ¢a TUIATeHH M ca OTPa3eHH B CUETOBOIHHUTE 3allMCH M BhB
UHAHCOBUTE OTUYETH B TEPHOAR, 33 KOHTO ¢€ OTHACAT.

JeHcTealno npeanpusTHe

KO!-!COJII/IJII/IP&HPIHT TOSHIOHHAT {bHHaHCOB OTHET € ¢hCTABCH IIPH CHa3paHe Ha NPHHIMIA HA

JEHCTBAIOTO ITPEAIPHAITHE.

K®M maTaTa HA M3OTBIHE HA HacTosuiMs (PMHAHCOB OT4YeT PBKOBOACTBOTO € HAMNpaBHIIO
TpelieHKa Ha CIocoGHOCTTa Ha Ipynara ja HpONLIDKA CBOATAa ACHHOCT Kare IeHCTRAao
npenupusithe Ha 6a3a Ha HanmuHara HEQOPMANH 32 NPEABHMMOTO Obieime. Cnexn
W3BBPHICHUA TIPEIIEN Ha JieHHOCTTA Ha I'pynata pHKOBOACTBOTO OYaKea, ye lpynmara uma
JOCTATHYHO (DMHAHCOBH PECYPCH, 33 Jia TIPONL/DKH ONEpaTHBHATA CH JCHHOCT B Onu3Ko
ErjeNIe B NPOAL/DKABA [Id HpHilara IPHHITHIA 32 ASHCTBAINO NPEIPHATAC IIPH M3rOTBAHCTO

Ha TOTUIIHESA (MHaHCOB OTUET

2.8. OYyHKRHOHAIHA BANYTa H BAAYTA HA NPeACTapaHe

dynxuponansara ajiyTa Ha I'pynara e panyrara, B KOATO €€ M3BLPLUBAT OCHOBHO CACIKMIC B
crpanata, B KosTo TO € permcTpupato. ToBa € OLArapckmst ligs, KOWTO CBITIACHO MECTHOTO
JAKOHONATENCTEO € ¢ (PUKCHpAaH Kypc KbM eBpOTO Ipu chotomenve | espo = 1,95583 . BEHB
onpeness OOMeHHHTE Kypcoee Ha OBIFapeKHs JIeB KbM NPYFHTe YY/KACCTPaHHH BaTYTH, H3N0/I3BafKH
Kypca Ha ©BpOTO KbM CBOTBETHATA BANYT4 HA MEXAYHADOUHHTE [a3apH. fpu nopsonavaino
TIpyUsHaBaHe, crefika B UYKIECTpaHHA BANyTa CE 3anKCBa BbB (yHKLMOHANHA BayTa, KaTo KbM
cymara B UYK/IECTpawHa BalyTa ce npumara oOMEHHHAT Kype KbM MOMEHTIR Ha cAeilkaTa HiM
cobuTHETO. [lapHunyTe CPeACTRA, B3EMAHMATA W 3aAbLIDKEHHATA, NCHOMMHHPAHW B HYNCIECTpaHHa
BAJIyTa, C€ OTHHTAT BbE (YHKUMOHA/IHA BalyTa, KaTO CE Mpisiara OBMEHHHAT Kype, AyORuKyBaH OT
BHB 3a Bceky paboTeH ACH.

KM 31 JeKeMBpH Te Ce OLEHABAT B OBIrapckM JeBa, Karo ce H3MONI3Ba 3aKIOHHTETHUAT obmeHeH
kypc Ha BHB KkbM farata Ha (UHAHCOBMA OTYET. Edexrure oT KypcOBH pasnMKu, CBbp3aHu C
YPEEAHETO HA CHENKHTE B UYHAECTPaHHA BAIyTa WIK OTHHTAHETO HA CHCTKUTC B Hy;KACSCTPaHHA
BayTa Mo KypCOBE, KOMTO €A Pasfu¥HM OT TE3H, IO KOMTO [TbPBOHAYATHO Ca 6uny npu3HAaTH, Ce

BIGIHOUBAT B OTHETaA 38 pceoDXBaTHHY JOXOI B MOMEHTA HE BE3HHUKBAHETO HM.
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Banyrara Ha npeCTaEsHE BbE GUHANCOBUTE OTUETH Ha ['pynara cbilo e GbArapcKusT Jes.

2.9, Yupapienue Ha uaaHCOBHTE PHCKOBE

B xoma ma ofuuaiinata cu geiiHoct I'pynara moxke Aa Gbe HM3IOKEHA HA PaiM4HH (PUHAHCOBH
prckoge. [TasapHusT PHCK € PUCKET, Ye CIPaBelMBaTa CTOHHOCT unu GbAelATe NAPHYHH [HOTOUM Ha
UMHAHCOBIA WHCTPYMEHT LUE BAPMPAT TOPajH TpOMEHWTe B masapHuTe Ueny. Tlazaprusr pHeK
BKJTIOUBA BAJYIEH PHCK, IMXBEH PHCK UM LEHOBH PHCK. KpeauTHHAT PHCK € TO3M, UC eiHaTa CTpaHa 1o
(UHAHCOBHA MHCTPYMEHT Mie NPHYMHK (HHaHCOBa 3ary0a Ha Apyrara, B Ciy4aH 4 HE M3MbIHK
JOFOBOPEHOTO 3aAbikenye. JIMKBUIHUAT PHCK € TakbB, e [pynara Ou MOMIO 1a WMa 3aTPYHRHCHUSA

fIpH TIoCpeiaHe Ha 3a4b/DKEHHATA CH O quchomTe MNacHBH.

2.9.1. Baagyren puck

Jpyxecrsara ot Ipynara onepupar B Perybanka Bearapus v pasderure, IPUXOAHUTE H PASXOAUTE CC

OTUYMTAT B HALMOHAIHA BaAyTa. [ pynara He ¢ H3N0KEHO Ha BaJIyTeH PHCK.

2.9.2. Jlnxpen pHCR
OUHAHCOBHTE HHCTPYMEHTH, KOWTO MOTEHUMAIHO W3NIAraT Ha JMXBeH PUCK ca DaHKOBATE KPEIUTH H

AOTOBOPHTE 34 @HH&HCOB JKX3AHL I"pyna’ra HAMA CKHOUEHM TAKHBA JOFOBOPH H HC € H3MOKCHA Ha

JRKBCH PHCK.

2.9.3. lenoBe puck

prna'ra HE € WM3I0KECHA HA LEHOBM PHCK JOKOJIKOTO H3IION3BA B DEHHOCTTa CH HAKOW MaTepHanu.
,HOCT&B'—!HI_[HTE Ha MATepHalHK 3anacy <¢a TPaaAULHOHHK ¥ HEHHTC Ha JOCTaBKuTe HE C& BAHAAT OT

HEHKHTE HA MEKAYHAPOAHATE [1438DH,

2.9.4. KpenureH pack

KpeautHusaT pHck 3a I'pynara ce cbCTOM OT pHCKA 3a 3aryba B CUTYaLHsi, APH KOSTO KJIMEHT WIH
crpana o (UHAHCOB WHCTPYMEHT HE YClée 1a M3BLPIH CBOWTE JOTOBODHM 3AIBIDKCHUA.
DuHancoBHTE akTHBH Ha [pynarta ca KOHLIEGHTPUPAaHM B JIBE IPYNM: NapHYHY CPEACTSA W BISMAHNWA.
TlapHunuTe cpeAcTRa B Ipynara ¥ pasniaLATeHATE ONEPaLHH Ca CHCPEIOTOUCHH B THProBeKi Bankn
che cTabuiHa JUKBHAHOCT. ChOMpaeMOCTT2 M KOHLEHTDALMATA Ha B3eMAHMATA C¢ KOHTPOIMPA

TEKYIIO0 1 CTPMKTHO, ChIIACHO YCTAHOBEHATA NONHMTHKA Ha [ pynara.

2.9.5, AuxBHAeH pHCK

14



Apmeiickr xoaauar AL
KonconuaupaH UHAHCOB OTHET
31 nexemppu 2016 1.

JIMKBHIHUST PUCK € TO3H, ve Tpynara MOke [a CPeuiHe 3aTPYJHEHHS (IPH H3TTLAHEHUCTO Ha CBOHTE
3ANBIIKERMA, KOFATo Te CTaMar MHCTpymentu. Ipymata obcmyisa —TeKyLTe CH ThPIOBCKH #

hUHAHCOBY 3abMKEHHU,

2.10.JlepuuniMs 0 ONEHKA HA eJIeMEHTHTE HA 0THETA 34 (HEAHCOBOTO CHCTORHHE

2.10.1. MoTH MAITEEH H CHLOPBKCHHS

Herexkyiure MaTepuai iy aKTHBY CE OLCHABAT 110 LICHA Ha npupobGyBane, obpasyBsana OT NOKYNHaTa
UM CTOIHOCT H JOIBIHHTEIIHATE Pa3sXony, H3BLPIIECHH 110 NpUKOBHBAHETO HM K HAMAJICHH C pasmepa
HA HAUMC/IEHATA AMOPTH3AlMA W EBEHTYANHWTES ODE3LEHKH. [pynara e Bb3npuena CTOHHOCTHA
rpanuua oT 500 MB. Opu ONpeNe/AHe HA JajeH aKTHB Kato awaroTpaed. Hocneapaulwre pasxond,
KOWTO BOJNT A0 MooBpeHye B ChCTOHHETO Ha aKTHBA HA IThPBOHATANHO oleHeHaTa CcTaHaapTHa
edexIHBHOCT MM [0 YReNuHaBane Ha GhAcIMTe WKOHOMHYECKH H3IOIH, CE Kanuramisupar B
CTOMHOCTTA Ha aKTHBA. BeuukM ApYrd MOC/CKBAIM PasxOin ce NPH3HABAT TeKyHIO B HEPHONA, B
KOHTO ca HanpaBeHH.

JiuaroTpalindTe MaTepHAIHA AKTHBY, KOMTO ca HacTH o FACTOBOP 3a (PUHAHCOB JH3HHE Ce
nNpeacTaRAT B CuUeToBONHMA GamaHc W Ce amopTH3MpaT fo HauuH, No KOWTO e aMOpTH3WPAaT
coBCTBEHHTE ABATOTpAkHM akTupd, Tesd aKTHWBH MBPBOHAMAINO CO OTEHABAT M TIPEJCTABAT IO
CTIPABEILTMBATA MM CTOHHOCT KbM [aTara Ha HAaeMaHeTo uM. JluxseHuTe pasxonu Ce MpU3HABAT B
OTYETA 33 BceoBXBaTHUS JOXON Ha JuHeliHa 6a3a ChIIACHO [OTACUTENEH TIAH. Kem 31.12.2016 rox.
g [pynara #aMa JLATOTPAAHN MaTepHANHK AKTHEH, KOWTO C& HAETH IO JOTOBOP 3a PUHAHCOBR JIUSUHE,
[peHocHHTE CTOHHOCTH Ha JABNTOTPAHATE MATEPHATTHH AKTHBY TIOJTICHKAT Ha nipernes 3a obeslieHka,
KOraTo ca Hajuile CuOMTHA Wik NPOMCHH B OBCTOATEICTRATA, KOMTO TIOKA3BAT, Y€ TA3W CTOMHOCT 6u
MOFNIA JIA CE OTHHYABA TPaitHO OT BL3CTAHOBHMATA HM CTORHOCT. AKO Ca HalTMLE TAKKBa MHIHKATOPH,
ye npUONUUTENHO OTpeleNeHara Bb3CTAHOBMMA CTOHHOCT € MO- HHCKa OT TAXHATa NpeHOCHA
CTOWHOCE, TO TIOCNEIHATA CE KOPHFMpa AC BL3CTAHOBMMATA crofiHoct Ha axrusute. 3arybure oT
oBesLeHKa Ce OTYHTAT B OTYeTa 33 BCeoDXBATHMS JOXOL, OCBEH aKO 34 nazieHus aKTus He e (opMupaH
npeoLeHbUeH pe3eps. Torasa oBe3leHKaTa ce TPETHPa KaTo HaManeHHe Ha TO3H pe3Cpe, OCBEH aKo TH

HE HaAXBBLPNA HEroBHid pa3Mep, KaTo TOTaBa MPeBHLICHHETO ce BKO4YBA Karo pasxon B oTyeTa 34

BCEOOXBATHHA TOXOM.

2.10.2.HeTexyinH HEMATEPHATHH AKTHBH

HeTBKyllli’lTe HemMaTepHaind AKTHBKM C€ OleHssarT no LeHa Ha Hle{O6HBaH6, 06[)333/821!-{21 oT
MOKynHaTa HM CTOMHOCT ¥ AOIBLJHHTEIHHTE Passolii, H3BLPUIEHH MO Hpﬂ}lO{SHBaHCTD UM H
HaMaJieHH ¢ pa3Mepa Ha HayWcneHara aMmopTHsalua €BEHTYaNHH oBe3LeHKH. ﬂpeﬁocua'ra CTOHHOCT

Ha HEeMarcpHalHHTC AKTHBY TIOAIeKM HAa 1Ipermen 3a ofesleHKa, KOraro ca HanHue cLOWTHA HAH
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npoMeny B ofcrogTencTsara, KOUTO [IOCOYBAT, 4¢ OpeHocHaTa crobinocT 6u MOIMa a HamsMlliasa
BL3CTAHOBUMATA MM CTOHHOCT. Toraga obe3leHKaTa €€ BKIKYBA KaTe pasxol B oTHETa 3a

gceODXBATHESE A0XO0M.

2.10.4. MuBecTHHN B ACOAHPAHH NpeIpHATHHE

AcOUHHpaHH ca Te3H NpenpUITHS, BbpXy kouTo [pyikectsara or [pynara ca B ChCTOARKE 14 OKA3Ea
JHAUMTENHO BNMAKME M MMA INpaBO Ha YYacTHE TIpW BIEMAHETO Ha DCLICHMA, CBbLP3AHM C©
(MHAHCOBATA ¥ OTIEPATHBHATA NONNTHKA HA IPELIIPUATHETO, HO HE & KOHTPOM BHPXY TasH [ONHTHKA.
MHBECTHLMATE B ACOIMUPAHH [APYXKECTRA Ce OTPA3sBaT IMbPBOHAAIHO MO LeHa Ha npraobuBaye.

Chlnyre TOAMEKAT Ha TecT 3a 00e3LeHKa.

2.10.5, Herexkymu GHHAHCOBH AKTUBH HA PA3NOJIMKEHHE 34 npojaxda
Hetexymure $HHAHCOBM SKTHUBM Ha PasTIOAOKEHHME 33 npopwkda ca TE3H, KOWTO He ocHrypasar
KOHTPOJI WTH 3HAYKTENHO BAKXAHHE W €4 C OTHOCHTCIICH asn oz, 20% ot kanurana. Tess HHBECTHIHHA

ce OTUWTAT II0 LIeHA HA [IPHI0GHBAHE, HaMAlIeHa C eBEHTYATHaTa 3aryba ot obesueHKa

2.10.6.Marepuajny 3agacy
Tlpu TAXHATA NOKYINKE MATCPHAIHHTE 3anack C OLCHABAT MO LCHA Ha npupobusare. Onenxara Ha
roTpelIeHUETO UM Ce M3BHPILBA 10 METOJA Ha CPEHO-IPeTErIeHaTa uesa. B kpas wa rofiyHara Te ce

OLCHABAT 110 [IO-HUCKATE MEAAY LieHara Ha IIpPll],O6HBaH8 M HETHaTA KM peaii3ycMa CTOHHOCT.

2.10.7.TLproscky B3eMaHRA H NPeJOCTABEHH ABANCH

THProOBCKUTE M APYFHTE JBATOCPOUHH H KPATKOCPOUHH BICMaHUA B JICBA ca OUEHABAT MO CTOHHOCTTA
Ha THXHOTO Bb3HUKBAHE, & TE3H, ICHOMAHMPAHH B YYKIECTPaHHA BAYTA -~ MO JAKTIOUHTETHIA Kypc
Ha BHB xpm 31 AekeMBpd W ca HaMaleHd C HaYMCIICHaTa ofe3uenKa 3a HecbOHUpaeMH ¥ TPYAHO-
crOMpaeMy Blemanus. Ipynara Hauncassa oBe3leHKa HA ThPTOBCKHTE B3EMaHus, KOraro ca Hajinue
oBeKTHBHH JIOKA3ATECTBA, Ye APYIKSCTBOTO HiMA Ja ChOepe BCHHKH ILIDKAMHU CyMH fIpH HACTHLITBAHE
ya Texums nagexk. Kato WHIMKATOpH 3a TOTeHuWanHa oOe3lienka Ha THPrOBCKATC B3&MaHHg
HPYKeCTBOTO CUHTE HACTBIIMIM 3HAMUTRNHH (MHAHCOBM 3aTPYAHEHMA HA nefuTopa, BEPOATHOCTTA
1ol f1a BCTHAM B NPOLEAYPA FO HECHCTOATENTHOCT HITH HEMSITRIHEHHE HA AOFOBOPEHHTE AHMKHMEHTH
ot cTpaHa Ha konTparenta. OBeslenkara ce NpeicTasi b CUEeTOBOAHHA DanaHc KaTo HamalCHUE Hd
OTHETHATZ CTOMHOCT HA B3EMaHUATA, 4 Pa3XOauTe OT obesuenkara ¢e TPEACTaRsT B OT4ET2 32
aceoBXBaTHAA JOXOM Kato TekymH. Korato eHo B3eMaHe € HeCHOMPAEMO | 32 HErO MMa Hauuc/ieHa
ofeaticHka, TO Ce OTIIMCE 33 CMETKa Ha Tasu 00esleHKa. Bh3CTAHOBABAHETO Ha 3ary0u oT obesleHKa
Ha THPTOBCKH B3EMaHMs CE HM3BBLPIUEA Mpe3 OTHeTa 34 BceoBxBarHya AOXOR H CE€ OTUMTA Karo

HaMancHUe HA CTaTHATE, B KOATO IIPCHH ToBa & Huna OTpaseHa OGGBHGHKH'F&.
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2.10.8.11apuuun cpelcTBA U CKBHBAJIEHTH

TlapiunuTe CPEACTBA B JIeBa CA OLEHABAT MO HOMWHAIHATA WM CTOHHOCT, @ napW4YHUTC CpeacTsa,
IEHOMUHHPEHH B HY/KISCTpaHHA BAJlyTa- MO 3aKIOYHTENHAT Kype Ha BHE «kbm 31aekemspi. 3a
HEJWTE HA CHCTARKHETO HA OTUETA 33 NAPUYHHTE TOTOLYW TAPUTE M HAPUUHUTE CKBUBAICHTH €2

NpeAcTaBeHy Karo HEGJ‘[OKHpaHK napHy no OaHKOBHTE CMETKH H B8 KACaTa HA APYRECTBOTO.

2.10.9.0cnoBen KanATAN
OcHosuwaT KanuTa Ha Ipynara npeacrasisea 515 838 GeananuHit TOMMEHHN aKIMK C HOMHHAT 1

JI€B ¢ npaso Ha rac, QCcHOBHUAT KanuTan € ApeAcTaBeH o HOMMHA/IHATA CTOMHOCT Ha HAaMbAHO

3aMAaTCHHTE aKLHA. .

2.10.11.PesepBn

Pesepeure na [pymara ce oOpasyBat OT KaMTaIH3RPAHETO HA GMHAHCOBHTE H Pe3ylTaTH 3a
CHLOTBETHHS nepuol, ciell obnarauero WM ¢ JaHbK BbPXY neqanfara, or pe3eps OT NOCHEABaLiH
OHEHKH, 3aKOHOBHM pPe3epBH M Jpyru pesepsu. PesepBuTe OT HATpymanure (PMHAHCOBH PE3YNTATH
MOraT 1a ce M3oN3BaT ¢ pewenrie Ha OOmoro crOpanue Ha aKUHOHEPHTE, CHIACHO Tobprosckus

38KOH H Y‘-IPGRK'I‘GRHHH AKT Ha Jpys:KecrpaTa.

2.10.12. 16ArocpOYHHE 330 bJDREHAT

I[‘bﬂF‘OC]JO‘IHHTG 3a4b/DKCHAS B fGBA €4 QUEHNABAT NO CTOMHOCTTA HA TAXHOTO BBb3IHHMKBARHE, a Te3M

JACHOMUHHpaHHW B YYXKICCTPAHHA BajlyTa — MO 3aKMIOUHTEIHHA Kype Ha BHE xbm 31 AexemBp.

2.10.13. Kparkocpovdn 3aALIKeHHSA

KparkoCpouHHTE 3alb/DKEHHS B JIEBA CA OLCHABAT RO cTOHMHOCTTA HA TAXHOTO Bb3HMKBAHE, a Te3M
ACHOMHHHPAHH B Uy)KASCTPaHHA BJIYTa — MO 3AKJHOUHTEIHNA Kype Ha BHE xbm 31 gexeMBpH.

2.10.14.3a bJOKeHHS KM HAETH JHIA

a) Tlnaxore 3a geGREEPAHH BHOCKH

[paBHTEICTBOTO Ha DHArApHs HOCH OTTOBOPHOCTTA 32 OCHIYpABRHETO HA [IGHCHK 110 TUIRHOBE 34
aemHupann BHOCKW. [lpyXeCTBOTO C/GiBa 13 HAUMC/IABA B OTHETA 33 BceoOXBaTHUA HOXOA U A4

MIpeBekna TE3n CyMH B 11eproAa Ha TAXHOTO BL3HHKBAHE.

6) ILnaren roAuMeH OTIYCK
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ﬂpy}KECTBOTO TIpPH3HaB& KaTo 3aLb/IKCHHE HCANCKOHTHpaHATa CyMa Ha OLESHCHHTE pasxolu no i1arcH
TOJMILCH OTITYCK, OYaKBaHu ga ObJAT H3NJATCHH Ha CIYIKHUTEIHM B 3aMAHA Ha TpyZia UM 3a H3MHWHAIHSA

OTUCTCH ACPHOL.

2.11. AMopTH3AUHS HA ALJrOTPaiHATE AKTABH

AMOpTH3ALMHUTE HA IBJITOTPaliHUTE MATEpHANHH M HEMATEDUAIHH aKTHBM, C€ HA4MCNABAT, Karo
[OCHEOBATENHO CE npuara AnHelHis METOA.

AMOpPTH3aUHOHHUTE HOPMH Ca ONpPefe/aT OT PBKOBOACTBOTC Bb3 OCHOBA HA OYAKBAHWA NONE3CH
HMBOT 110 FPYTH akTHEK. [IpH Hanuuue Ha JLATOTpaiHy axTHBU B Oanasca B Kpas Ha BCEKH OTUETEH
nepraj PHKOBOACTBOTO Ha I pynara ApaBH Mperjien Ha OCTaThYHMSA TONE3CH KUBOT HA aKTHBHTE W Ha
APEHOCHATE MM CTOHHOCTH ¢ L] Ja MPOBEPH 33 HAJIMYHMETO HA WHIMKAUWH 33 obesuenka u/unu
HeOGXOAMMOCT OT IIPOMSHA Ha aMOPTH3ALUMOBHNMTe HOpMH, [Ipy ocBODOMKAABAHEe HA AKTHB PE3YNTATET

C€ IIpH3Hasa B OTHETA 38 BCeOOXBATHHA JOXON KaTo HETHA neuanba uny 3ary6& OT 0CBODOKIABAHETO.

2.12.Iipu3Hapane HA IPUXOJHTE H pa3xofuTe

[TpuxonuTe OT NPoiaXOMTe M PAsXOQMTE 3a JIEHHOCTTZ Ca HAMMC/IABAHK B MOMEHTA Ha TAXHOTO
BL3HMKBAHE, HE3ABHCHMO OT HAPWUHHMTE MOCTLINICHAS M MAamaHus . [IpH3HaBateTo Ha [PHXOANTE U
PA3XOANTE CE H3BHPINBA IPH CHA3BAHE HA HIUCKBAHETO 3a APUYMHHA ¥ CEACTBEHA BPB3KA MENULY TAX.
TIpuxouTe B 4yXKAECTPAHHA BalyTa Ce OTYHTAT M0 UCHTpasius Kype Ha BHb xbm parara Ha
HAYHUCIIABAHETO UM.

TIpUxomuTe Ce OLEHABAT 110 CIIPABEANMBATA CTOMHOCT HA MOJYHMEHOTO WAH TOMIEKANOTO HA
nofyyapaHe NialiaHe WK BhaMesnasawe. [IpuxofuTe, CBHP3aHM CbC CHARAKM M0 NPEAOCTABAHE HA

YCJYTH C¢ IpH3HAaBa, Koraro Pe3yATaTHT OT CAC/IKATa MOMKE HAAJIEKHO 18 Ce OUECHU.

2.12.1. Hpuxoan ot HpoAakOH HA AKTHBH H YCIYI¥

[Mpuxomn oT mnpomakbaTa Ha CTOKW, MArepHany M TPOAYKUHMS C€ HauMCNABaT B oTyeTa 32
BCe0GXKBATHMS IOXOM, KOFATO 3HAUMTETHUTE PHCKOBE H 0GNary oT COOCTBEHOCTTA €4 NPEXBBPICHH Ha
kynysaua, Tpuxoaure OT M3BbPLIEHH YC/IYFH CE HAYUCTABAT B OTHETZ 34 BceobXBaATHHS AOXON

fIPOTIOPIHOHAHO Ha €Tarna Ha 3aBbLPIIeHOCT KbM Kpafd Ha OTHETHHA NIEPHOL. ETarrsT Ha 3aBBPIIEHOCT

ce olpenens upe3 NPOBEpKa Ha H3BbpiieHaTa pabora.

2.12.2.PuHaHCOBK NpUXOTH /(pa3xoan)

IIpuxoaste ¥ pa3xOAUTE 3a TMXBY C€ HAUMCIABAT TEKYILO, HA fa3a Ha NOrOBOPEHUS NHXBCH MPOLEHT,
CYMAT4 K CPOKA HA B3EMAHETO WIIH 3a/{bIKEHUETO, 38 KOCTO CE OTHACAT. Te ce npU3HABAT KATO TEKYLLH
B OTUETE 34 sceoDXBaTHHI IOX0L B MOMEHTA Ha BB3HHKBAHETO UM. Pasxonure 34 AHXBY, NMPOU3THHALLH

OT HaHKOBH 38EMH C€ M34HCIIARAT W HAYHCHABAT B oTueTa 3a BceodxBarHud AOXO0N RO METola Ha
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eCI}eK’FHBHHSE JIHXBCH TPOLEHT. GuuancosdTe NMPUXOAH B Pa3xoln ce MNpeacTaBaT B OfdeTa 3a

BCeOOXBATHHA JOXOA HETHO.

2.13. Aanburo odnarane

3a 2016 roa. dunancoBuaT pesyntar Ha Tpynara e saryba.

TTHPEOHAYANHOTO NPU3HABAHE HA OTCPOYEHWTE JAHBUHN GKTHBH WIH TIACHBH GO M3BBPINBA IO HAYHH,
o KOHTO € Bh3HHKHANO CHOMTHETO, OT KOETO Te Ce mopmiaar. 3a cpbutus, oT KOWTO ce 3acAra
neuanGara wiy sarybara, OTCpOUEHMTe IaHBUHW AKTHBM M MacHBY Ce HAYMCIABAT 34 CMETKa HA
neuandara win 3arybara.

3a cLHMTHA, OT KOWTO Ce 3aCATaT APYIH eAEMEHTH Ha KANWTana, OTCPOYCHHTE AaHbUHH aKTHRH AN
NACHBH CE HAUMCASBAT 33 CMETKA HA CHLOTBETHHS €JIEMEHT Ha KanuTala. OrcposuennTe AaHbUYHU
NACHBM CE [PH3HABAT MPK BCHUKH CIy4aH Ha BL3HUKBAHE, 4 OTCPOYCHUTE AAHBHUHM AKTHBY - CAMO JIO
CTENEHTA, 10 KOATO PHKOBONCTBOTO CHHTA, HE € CHIYPHO, HE Tpynara we peannsupa nevanda, 3a Aa
W3NOA3BA NaHbUHUS akTHB. JIPY)KECTBOTO MpHIara BanaHCcOoBHs METOML HA 3ab/VKEHIATA 32 OTUMTAHE
Ha BpeMEHHWTE JAHBUHM PA3NHKH, IIPH KOHTO Te Ce yCTAHOBABAT HPe3 CpaBHsBaHe Ha CTOMHOCTTA B
oTHeTA 33 (MHAHCOBOTO ChCTOAHWE C [JAHBUHATA OCHOBA HA AKTHBHUTE M nacHByTe. YCTAHOBEHHTE
OTCPOuEHH J@HLUHY AKTHBY M ACHBH CE KOMIEHCHPAT H AaHbuHKs eeKT ce W3YMCIABA 4pes
fpuiaraHe HA JaHbYHATAa CTaBKa, KOATO ce odakea 2 fbae TPUIOKEHa [PH TAXHOTO 0DBpaTHO

nposeicHue B Obaeie

2.14.HecHrypHoCT Ha CYETOBOIHHATE NPHOTHIHTEHH ONCHKH

in! WIrOTBIHETO HA KOHCONMWAMpPaHMA @HH&HCOBH OTUET [PBKOBOACTBOTO IpaBy  peadua

NPEINONOKEHHA, OUSHKH X AOMYCKaH!A OTHOCHO MPH3HABAHETO H OLEHABAHETO HA AKTHBH, NACUBH,
APUXOH H Pasxo/Id.

JleiicruTennuTe pesynTaTH MOrar ja ce payiwdasar ot MPEANONMmKEHUATA, OLEHKHTE H
AOMYCKaHMATA HA PHKOBOACTBOTO W B PEKM CiyuaH CHOTBETCTRBAT HANBIHO HA MPEABAPHTENHO
OLIEHEHHTE PE3YATATH.

WnGopMatus OTHOCHO CHLUECTBEHHTE MPEATIONOKEHHS, OLCHKH W FIOfIyCKaHMs, KOMTO OKa3saT Hak-
SHAUMTEIHO BIMSHHE BbPXY TIPH3HABAHETO H OLEHSIBAHETO HA AKTHBH, MACHBH, TIPHUXOMM U PA3XONH €

[peicTaBena no-aomy
2.14.1. Obeanedka

3a 3aryGa ot ofe3leHKa Ce [PU3HABA CyMara, C KOATO fanaHcoBaTa CTOMHOCT Ha J@NeH aKTUB WK
enMUUIG, FeHEPUPAIIA MAPHHUHY TIOTOUM, NMPERHIIABA BB3CTAHOBHMATA HM CTOMHOCT, KOATO e To-

BHBCOKATA QT ChpaseniHpara cTOHHOCT, HamManeHa ¢ pasxonure 110 nponaﬁcﬁa Ha JaleH akTeB, H
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werosara crofiHocT B yrorpeGa. Ilpu M3uMcisBaHe HA OYAKBAaHWTE ObNELUM IMAPHYHM TOTOLM
PHKOBOICTBOTO MPABH TIPEATIONOMEHHS OTHOCHO Gbaewre GpyTHE nedantu. Tesn npeanonoxeHys
ca cepp3aHM ¢ Owbmewn cuburus u obctoarescrea. JelicTBHTe/IHHTE pE3YNTATH MOrar Ja ce
pasTaBaT M 2 HAJIOKAT SHAUMTENHH KOPEKIMK B akThBuTe Ha [pynara ripes Crensallata oTieTHa

FOIHHA.
2.14.2. Honesen }XHBOT HA AMODTHIHPYEMH AKTHBH

PLKOBOJACTBOTO MPEPA3IIEKAA TONE3HMI KHBOT HA aMODTH3MPYeMUTC aKTHBM B Kpas Ha BCCKH

OTHETEH [1ePHO/I.

Kem 31 amexemspu 2016 1 pbKOBOACTBOTC OHPENENS TOME3HWS XKMBOT HA aKTHUBUTC, KOWTO
NPEACTARINBA OYAKBAHMAT CPOK HA MOJ3BAHE HA AKTHBHWTE OT Tpynara. Helicrpureniuar noaeseH

JKHBOT MO3KE [ia C€ Pasnuuasa OT HanpapeHata QIHEHKA Nopasd TEXHHICCKO H MODAJHO u3xabgeane.

2.14.3. Marepua THH 3a02CH

MarepuannuTe 3a1iacy ce OLSHABAT 110 [0-HHUCKATA CTOMHOCT OT Li¢HATa Ha npunobuBane ¥ HETHATA
peannsyema croinocT. [Ipu onpenensHe Ha HETHATa peanusyema CTOHHOCT PBKOBOACTBOTO B3emMa

TipeBH L Hali-HaIeXRHATA HaTMuHa MH(DOPMALHA KbM JIaTara Ha APUONM3UTETHATA OLEHKA.
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APMENCKU XOAAUHI AA

3. Herexymu aKTRBH

3.1 Herexyu s aKTHBH - HeMATEPHAJHH AKTHSH

2016 z00una
AvoprHiamat | usmcons
Orficans. | B «pra-pa’ CTORHOCT B
Hies e | nepuona: KPR Ha fie-
(3+9:10y |- prona

| oo

BGN® 000 BGN"06¢ BGN'000 | BGN'000 § BGN 00D BGN'G00 BGN™006 § BOGN'00C BGN "G00

I. HEMATEPHAJIHU AKTUBH
kouuccun, TaTeHTH, J'[HLLSHSIIII.H. !
TM, I 5 2p. 5 2 1 6 5 i 4 z
00110 HEMATEPUANRH AKTHBH 5 2 1 6 5 ¢ 1 4 2
2015 zo0una
| Avoprmmm | s
T Fiaivonena | Omavcasa | B kpaiua: CTOHHOCT B
| Haupciena FITRAGANS, pas Ha e

| EpHORE:
| @10

Cprond
U

BGN’ 600 BGN000 BGN000 | BGN'0GG | BGN 000 BGN"000 BGN'GO0 | BGN'000 BGN 400

L HEMATEPHAJHH AKTHBH

KOBLUECHH, NETEHTH, HUSH3NY,

"TM, T 1 1. 5 3 4 4+ 1 5
Of o HEMATEPHATHHE AKTHBH 5 5 4 1 5

HemarepuanHuTe IBATOTPaiiHY aKTHBH €A HECHIIECTBEHA cyma.Te BKIOUBAT JIPOTPAMHH [POAYKTH,
na ce nonsear. Hosuar

xouto KbM 31 mexemppu 2016 . ca 100% naxabeny, HO NPOMBLDKABAT
HeMaTepHAICH aKTHR € CepTUQMKara 1o 1SSO 3a Texnuueckure nperneny 8 JAIL AL, KOHTO

[EPHOAHWYHO C TOAHOBABA.
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3.2 Herexymny aKTHBH — HMOTH, MAIINHG H CHOPLKERN

2016 z00una
T Orucrra crofuoet Ha MeTERYETE | 4o |
B _ Avoprmauns | umecons
' B nasao- | Hawncena | Otncand | B ipat #a CTORHOCT B
ja fig | npedate | npeyie- | Depiond - _KP%;; e e
U OHE b ARe 1) I &
po | prom | G0 iy
BeN-000|  BGN'G00| BGN'000| BGN'000| BGN'000] BGN000 | BGN'000 [BGN'0AC | BGN 000
JbJATOTPATIHM MATE- '
PHAJTHY AKTHBH
JeMM H Crpaiy, BT | 1,218 1,218 L 260 12 2 270 948
- 3eMM 679 679 | 679
-~ CPPALH 539 539 260 12 2 270 269
MallHH# | POVIBOECTREHO ' '
obopyisane 90 2 92 89 | 89 3
CropbxeHus 133 133 126 | i 127 6
TpaucropTHe CpencTsa 58 58 55 | 2 57 E.
Lpyra 8 8 8 ” 8 0
Hpeﬁocrasem: apasicy 1 [IMA '
B POLICC HA HITPAKAAHC 221 _ 21 0 221
O6me AbAroTpainm mare- : .
PHATHI RICTHBH 1,728 2 0| 730 538 | 15 2 551 1,179

2015 zocuna

: -ﬁaﬁaﬁécﬁaa"
T crolKocT B
1 xpas Ha ne-
e SR N
TSR GTRATIFI MATE- —
PHATIHH AKTHBH
JeMi 1 CTPALK, B T4, 901 318 1219 | 247 i4 } 258 958
e 361 318 679 679
wme CFPRIH 540 1 539 247 14 tl 260 279
Maurpun o IPOHIBOACTBSHO -
ofopynBaKe 94 1 95 93 I 94 1
CoOpBIEEHEA 133 133 126 126 7
TpaHCHOPTHH CPEACTEA 61 61 56 2 58 3
Hpyra 8 8 8 8 0
{lpenocTapeHy aBanc U JIMA 240 19 21 0 291
B MPOLICC Ha H3rPaIAHE
OG0 ALATOTPaNMIE MATE |y 437 319 20| 1,736 530 17 1 546 | 1,190
pHAIRH AKTHBH

PLIOROACTBOTO HA [pyrnaTa W3BLDIIM Npernes Ha BCHHKY 3HATAMH

ibM 31 sexemspu 2016 rojuua ¢ 1es nNpoBepka 3a HaTHYHe Ha AAHHH 32 00€3LEHKA,

il’bIEFOTp&FIHH Marcpuasiu aKkTHBH

B Pe3yNTAT HA KOETO
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€ YCTAHOBCHO, Y€ HAMA CBLHICCTBCHH pPasnnuvuus Mexny 6anaHCOBATA CTORHOCT HA AKTHBHTS U TEXHHTE

BB3CTAHOBHMH CTOHHOCTH.

Hsma BpeMEHHO H3BaEHH OT yrnoTpeba AbAroTpaiHi MaTepuanHi akTHBHAKTHBY.

HsiMa BAMCAHH TEXECTR EBPXY HETEKYLIHMTE MAaTepHAHH aKTHBH.

4, HusecTAIIAN B 2CONMHPANY NPEANPUETHS

A asose nacommupan |

' I;poﬁawm*f oot

2015

RGN0

“BGN300

 Xau KyGpar Al 6% | 3355

202

202

5 AxuHopa AJl, 37% 8,979

20 |

20

Apmcnab AJL 25% 12,500

6

I

Koscynranrcka xoua Jleragum OO 25% 125
T ok . oo

ime ]

5. Ipyrn usBecTHIHA

ao6]

ams

| % yaserne

®umancosi axTHEN e -

. BGN0G0]

T BGN000

QUHAHCOBY aKTUEHK HA Pa3sNoNOXEHHC 38 2.180
k]

3

11

nposakGa _
S OBlo

1

MHBECTHLMUTE B ACOLHMPAHH APYIKECTBA CA OLEHCHH N0 CTOHHOCT Ha npunobuBane.
DHHAHCOBMTE AKTHEH HA PA3NONIOKEHHE 32 NPoaKGa NPeACTABNABAT MHBECTHLIMM B aKLMY H JATOBE Ha
APYKECTBA, KOMTO HE Ce THPIYBaT HA PeryiupaH najap u cnpaseiueara WM CTOHHOCT He Moxe Ja Onie
HaneskHO oueHeHa. [Topamy TasK MpHYMHA GHMHAHCOBHTE aKTHBH Ha PA3NONOKEHUE 34 npogaxba ca

OLEHEHU TIO CTOMHOCT Ha npuaobuBane.
(PHHAHCOBHTE AKTHBM HE Ca 3ajioskeHu 34 obe3nevens.

6. Mpenocrapesn 3aeMH Ha ACONHMPAHH TPCXNPHATHS

pexeraser saevin s sonapats mpeanpaaTHe

T RGN000

:'..-'BGN’E}(}U

Xan Kybpar AJl

25

104

Xau KyBpar Tpeiin EOO/1

Hetexyumre 3aeMy Ca NpeloCTABEHH HA CBhpD3a

33BHCHMOCT OT CPOUHOCTTA HA Kpeaura. JaeMHTe ¢4 C KpacH CpOK Ha noracipane

BaeMuTe ca Hes obeaneyeHud.

e Je U AKmuen

HU JIML@ NP JTHXBEHM paBHHmE 01 5% 10 8% 8
02018 . 12020
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7.MarepuasHu 3anacu

MaTepnaan 3auacu i e o 2015

: e 'BGN'OOO - BGN'080
OCHOBHH cypOBnHu " Ma’repnann 50 55
)Ipym MaTEpHAH 5% 4
Heaa%pmeﬁo nponasonc*rso 15 16

Ma"repnanﬂm‘e 3A714CH €2 OLICHEHM IO MNO-HHCKaTa CTOHROCT OT LECHETa

Ha TpHAoOMBAHC ¥ HETHATA

peanuzyema cToiiHocT. Ilpu ompejensHe Ha HETHATA peaiusyeMad CTOMHOCT PLKOBOACTBOTO € B3EN0
npejBuA Hal-HAAeKAHATA HAMTMYHA MHOPMALIS KbM AaTaTa Ha MPUORH3HTENHaTa OLeHKa — UCHUTE Ha

focTaseny mMarepuanu cien 31,12, 2016 1.

8. THproscKy # APyrd B3eMaHAs

T’bpmmm:ﬁ 'pym BRBMa}IﬂH 2016 2015
> CBGNDOO | BGN’GEH]
1 B3eMauuﬂ om KAueHmy 37} 65
Otmo 37 65
2. IIpedocmageny Mbp2o6cKu 3aemu - 25
OGmo | 25
2.Bzemanus om yqacmue ¢ ynpaenenueno 30 . 14
O6uo 30 14
' 3. lpyeu e3emanua
Jlekopnopauus AL Codus 66 62
Exo bankan 113 113}
O6mo 179 175

Beuuky B3eMaHua OT KIHEHTH, OT y4acThe 8 YApaBneHue H ApYIra B
TBPIOBCKH BIEMAHME Ha <a [OpernengHi OTHOCHO HMHA®KAUHMK 33 O

seMaHys Ca KPATHOCPOHHH. BeHuKy

Gesuenka. Hernara Oanancosa

CTOMHOCT Ha TLPTOBCKHTC B3EMaHU4 ce npuema 38 pasymMHa npy;6nn3menua QLIEHKa Ha CHp&BeﬂﬁHBa‘l‘a

MM CTOHHOCT

9.1[apu ¥ NApHYHH eKBHBAICHTH
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 Tlapn  niapusy exsuBaTeRTH

2{)}5

TGN

Tlapuanu cpefcTsa B OpoH

1

39

Tlapuunu cpeicTsa B OaHkH

[lapuuHuTe CPEACTBA HA [PYIIATA C4 HANHHHH, Hsma 6roKHpaHy TTapHuHK CPE/ICTBA H CKBUBATICHTH.

10.HpenniaTens pasxoln

Pasxom 32 Gaeu mepromm

2015

T BGNON

F ABouaMenT

1

: (f)ﬁmu e

T

11, Kanuraa

Kem 31.12.2016 cOBCTBEHMAT KalWTajl € B pasMep Ha 979 xuj. nesa, KOHTO CTPYKTYPHO CC

pasipeseis KAKTO clieaBal

B 33I[HCAH KaiuTal

= pe3epB OT MOCHEIBAULH OHEHKH
®  33KOHOBY PE3CPBH

" OpYTH pe3epBH

= pepasnpezeNeHa nevaiba

= penokpuTa 3aryfa

= Texymia neuanda

B HEKOHTPOIUPAINH YIaCTHA

11.1. PerncTpupan KanHTAN

516
336
145
66
50
(299)
(76)
241

_PerucrpupanuaT KanuTai Ha APMEHCKH XOIMHT AJl e B pasmep Ha 516 XunJs.

AXUMOHEPHHST KanuTan Ha J[py*ecTBoTo C& onetown of 515 838 Gp. GesnamuuHM NOHMEH

HOMWHAHA CTOMHOCT B pasmep Ha 1 JIB. 32 aKiud.

HH aKLMHi C
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B 2018 208
; o S S ’BGN GGB ) BGN’ﬁﬂﬂ
AKIIMH HaIbJIHO NJaTeHH 516 .. 516 _
- B HAUAJIOTO HA ropMHaTa 516 516
- eMHTHPaHH NIpe3 IoAvHaTa 0 0

11.2. Joxen (zary6a) na akuus

NeuanGara Ha axuus 2a 2015 . u 2a 2016 r. e u3vucnena na 6a3aTa Ha HeTHaTa nedaida ¥ CPeAHo

npeTernenus Opoi Ha OBHKHOBEHUTE AKLIWH TIPES CHOTBETHHA OTHETEH NEPHOL.

a0i6n| 0 2015k
: S S 000 B 0 000 B, |
He’ma neqa.u6a/3ar*y6& 3a riepuoja (76) (80) |
Cpezmonperemeri Spoit aKumd 516 51 6
-I{oxoa/sary@; Ha aKuUus (0,147) (0.155)
e Herxyuu nacusu
12. Thproecke H APYFH 3a1bJKeHHA
.T'bpron'cim n n _ru 3ajsmmeﬁm- _
E sl BGN’EN)!)
B&HBHI)KE)HPEH no n()ﬂyqemd 3aeMu 533
 Obuo 833
[MonyueHuTe IBATOCPOYHH 3aeMH €2 TIPEAOCTABEHM OT JIEB KOPITOPALIMA AL .
13.0rcpouen JaneK
0 "' q” S a6 2015
Tcpo (’-‘H .ﬂaﬁ'bx..: g : ; BGN’%G' -_{_--_BGN'(}OE}
OTC]I)O‘-IGH JAHbK 4 4

0611'{0 S

OTCpO‘EeHH’I‘e HNaHbYHKW aKTHBH H I1ACHBH Ca HAYHCIICHH BPEMEHHH pPasnyKH, TIpeAcTapifBaiit , JoXonu

ua MecTHM (uanueckd Jua no 3G u pazxoiu 32 3aABMKUTENHY OCHIYPHTETHH BHOCKH 33 TAX W

PASXONU TIO HATPYIBALLH CE /KOMIIEHCHPYeMK/ OTITYCKH H PA3XOIMTE 38 33ABIKHTENHOTO 0DOLIECTBEHO H

3APABHO OCHTYPABAHC 38 TIX , KAKTO U [IpH3HATHTE 3d AJaHBYHK LS pasxonm

38  JOXOOH HA MECTHH
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duzugecky M@ no 3IUIGI] v pasxom 32 3a(b/DKATENHH OCHTY

HATpyNBalM Ce /KOMITEHCHpYEMH/ OTIYCKH ¥ Pa3XOauTe 33 3aAbDKHTENHOTO 001HEeCT

PHUTERHH BHOCKH 34 TAX ¥ PazxonH 1o

BEHO M 3APABHO

OCUTYPABEHE 34 THX. CyMﬂTa Ha OTCPOUCHHTS JAHBYHK aKTUBH H nacHBH € npeﬁca"afseﬁa B OTUeTd 34

(pMHAHCOBOTO CHCTOSHHE HETHPAHO M € B pazmep Ha 4 XHILJIeBa.

e Teryvuiu nacusgu

14.TLproecky M APYTH 3a1b/IKCHIR

: u.-jlpy'r'u-‘ééﬁwﬁéé}_ﬁm

v 2016 R

2015

sc;moa R

S BGN’OG(}_

Baﬂ'bﬂ)KeHViﬂ KbM }IDCTaB‘iI/lU.H

20}

29|

Oﬁmo

29

15. 3agb/oKeHAn KbM [epeoHaia

3M'bﬁ}l{BHHﬂ KLM TIePCoHaia -

2016 r

000 aE.|

. . ‘000 AB.

3aAbKEHUA 38 3anJ1aTH

44

42

33}1_?::.11}!{6*1[4% 00 HEeW3N0N3BAHK OTITYCKH

1

291

17

OcurypuTenHH 3abKEHHA

16. JanbaHA 330bKEH AR

',llan'mﬂm ?.ajl'meEHIlﬂ e

2016

2015

T TBGN000]

BGN’OOB

I[aH'bK crpaly ¥ Taxea cMeT

33

29

Jlanbk gofaseHa CTOMHOCT

8

6

4

4

Jaubk 001y JOXOIL

a5

17. IPUXOAHN

17.1.1Epuxoaun
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H;mxo;m

Cobsnazeen| o

31.12.2015

O TTBENO0]

- BGN?000

» L Hpuxodu Ot YCIYSH

Tonumey TexHUueckH npernein, MHGopMauuoHHO oDCAYKBAHE

20|

80

aprorapa
Haemu

57

54

Oomo

137

134

> 2.Hpuxodu om npodarcoq 1a NPoOyKUUA

Tipuxomm oT fpoaax6a Ha Ope3eHTOBM N3LLIHI

207

249

| Tlpuxonu oT npojiaxta Ha CENICKOCTONAHCKA PO KA

Obmo

214

253

» 3 /pyzu npuxodu

44

29

Tlpuxoau oT yrpasneHHe

Tlpuxomu oF GuHancupanns

19

Tpuxozny oT npofaxba Ha MaTepHaH

11

Jpyry npuxonn
' O6mnto

47

65

_ 452

18. [IpoMenn B 3a11acHTE OT NPOAYKIHA A HE3aBHPIIEHO HPOH3BOACTBO
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T

T RGN000

' Upomeuu B 3anacu‘re oT nponyxuusx H HBBaBT:plLICHO npouzsoncmo
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19. PA3XOAH

19.1. Paixoau 33 MATEPHAIH

Pasxoni oa MaTepHATH

2015

L 'f-i'-:-BGN’eea B

-_:IBGN’DO{)

CypoBHHU H MaTCpHan

86

102

lopusa

12

16

En. Eaeprus

16

15

3HaLH | CTHKEPH

6

6

| Bpeiu yCIoBHS Ha TPYL

Oduc KOHCYMATHBH

Pa3xoa® 33 OTOILICHHE

Hpyra -
T et o Obmo

el

“ 143
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Apwmetickn xonauar AJl
KonconunupaH GyHAIHCOB OTUET
31 pexemppu 2016 T

19.2. Pasxonu 3a BEHUIHH YCAYTH

Pasxonn 3a SERIIHA yeAyis

| “BoNwoo]

~ BGN'000

Cpo0uuTeHH YCIYITH

8

7

Jorosopy ¢ AOAH3NBIBHTEN

4

21

J[bDIKABHH TAKCH ¥ NAHDBLH

| Bh3HArpmKICHHE 3 HE3aBUCHM (QHHaHCOB omuT Ha | ' DO

L3 ]

| JIeno3HTApHH YCIyrH

AGoHameHT

Taxcn BOE 1 KK

R DI PO N )

Paspewnresno 3a I'TIT

ThO

[padkIaHCKU JOroBOPU

Hpyru

Jlorosop ¢ NOAUINLIHUTEN

TeKy1ll peMOHT ¥ NIOAPEXKE HA 0duc

3acpaxoBkH

[ SRR § ST R R VLR [

Teky1u peMOHT

Kourposen omuT 1SO

| Pasxozu 32 peksiama

 Venyra -chOupaHe Ha B3eMaHus

MeTeoponoriiHa nposepka sa ypeaute Ha Tl

[ToymcTaaHe HA NIIOLIH _ _

o~

He ca npeocTaBsHy IPYTH YCIYTH OT PerdCTPHPan OJHTOP, OCBEH HE3ABHCHM dpunancos onut Ha [PO-

Bb3HATPDKIAEHNE B pasMep Ha 4 XWILJIB.

19.3. Pasxoas 3a aMOPTH32IAH

Pasxoiu 3a aMoprisamis

T e

e -'.:-3"'.'-__-2_ii1'5_

T BGN000

Pasxony 33 aMOPTH3ALHH

15

18

18

19.4. Pazxonu 3a Nepcona
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Apmeiicky xonpanr AL
Koncoanaypad QHHAHCOB OTHET
31 pexemepu 2016 T

TRGN00] - BGN'000

Pasxonn 3a nepcoman .-

»  Bwsnazpascoenus

Jlorosop ynpasiieHde 4 KORTPON 59 58
168

TpynoeH Jorosop 153}

»  Ocuzypumenni 6HOCKU

3! 11

JToroBop ynpasieHHe 1 KOHTPOJ
28 31

| TpyROBH BOTOBOPH

sl i 268 |

. Omo

19.5. ipyrn pasxoad

 BGN000
5
| 59

Rpyompawom

KomansnpoBki

O1nHcany B3eMaTH
Hpyru _ . . .
Henpuznar JUJIC _ i} 1] . ]
Canxuus or KoOH B _ - 1
oo o Tomme s

19.6. ®EHAHCOBH BPHXOIA/PA3XOAH

2015¢
20D nB,

Onntonn mpmomilpenea 0

[Mpuxoau OT TUXBH

- 15
- 68

(22) 25|

MonoxuTeNHa pasiika OT Oflepatk ¢ HHHAHCOBH AKTHBY

[Tpuxonu o1 AHBKACHTH

Pazxonu 3a AWKBY

Jlpyrn dMHAHCOBH Pa3XOlM (1)}
B T oemo oo anl R 7

Oruer 32 NAPUIHHTC HOTOIE CHhCTABEH [0 MPEeKHs METOA.

Orver 32 coOCTBEHHN KANUTAXC OTpa3cHHK YBCIHUCHHA W HaMaJcHUA Ha coBCTREHUS KanHMTall B PE3ysITar

HA OCLUIECTRBEHATA JSHHOCT.
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Apwmeticky xonauur AJl
Konconuaupad GHHAHCOB OTHET
31 gexemppn 2016 1.

20. Cebp3ann Juya
Cevpzanume uya na I pynamae 6KmcHsam

Xau Kybpar AJl — acouuupaHo JApy:KECTBO

Xau Ky6par Tpeiia EOOI - acounnpaHo Apy»KecTBO
AxunHopa AJl - acOUHHPaHO APYHKECTBO

e  Apmcual AJl- aCOLHMPAHO JPYKECTBO

® © B

e Koncyrranreka kbiua Jleradun OO - acouumpano JpyxecTso

Ao HE € H3PHYHO YINOMEHATO, TPAH3aKHHHATE ChC CBBP3aHH JIHLA2 HE €A W3BbLPIUBAHH TIDH CrieuHainu

YCROBHA H HE Ca NMPEAOCTABAKN WITH MONy4yaBaHy HUKAKBY rapaHilHn.

20.1. CeikH cBLP3aHN JIHKA

C}:qemm CB‘praHH mma i 206 e WS
; S - e .BGN’BGG . L L
P Bwnazpam@euue 30 YUACHINE 8 CLECH HA t)upexmopume
Axuuopa All 8 3
Xawn Kybpam AL 36 21
Qomo 44 29
ngxodu om , Iepanno obopyosane” A
IIpuxoou om ougudenm - 68
Hpuxoc)u om qux@udat;uonen o - 15
— oomo 8
(}6;;10 c;xemcu or cm:.psaﬂn mm'_ S : 44 112
20.2. Caenxn ¢ KIOMOE YIPABJIEHCKH NepCoHal
Bh3HarpmKACHHATA HA KITIOHOBHS YIIPABIIEHCKH [EPCOHAT C& CHCTON CEHNTE PASKONH:
Ka'moc oqnnnmﬂar amenm G S o016 2015
3 p L -..p:-__. AT P BGNOOO| o :-BGN’OOG
| Br3narpaxaeHus 59 58
Ocnrypomm 10 i1
QB0 KPATKOCPOTHH BEIHATPAONICHUS 69| 6
20.3. Pazuers ¢he CBLP3aHH JIHNA B Kpasd HA ICpHOAA
o  Biemanus cevp3aHi AUNA 8 KPUA HA Nepuodd
B o S0 T amel o ams
oA T BGN'000 "TBGN000

> Bzemanua om ydacniie 8 ynpaeieHuemo
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Apwmeiickn xonmuanr AL
Koucoaunypay (HHAHCOB OTHET
31 nexemppn 2016 1.

Xan Ky6pam AL

- Biemaniis or}z .npeédéhiﬁseuu 20emMu
Xan KyGpam AL

21, VenoBHM AKTHBH H YCJIOBHM HaCHBH

[Ipe3 oTHETHHS MEPHOLL HE Ca NIPHU3HATH YCNOBHY aKTHBHY W NACHBH.
22, CHOWTHS CJIel ZATATA Ha Gananca

He c¢a PBBL3IHMKHANM 3JHAYHTCAHH KOpUIHpatin Wit HEKOpHIHpaLli cpOMTHA MEXKZY JHgarara Ha
KOHCORMAWPaHHA d)HHaHCOB QTYeT ¥ Jardara Ha OﬁO6peHﬂeT0 MY OT YI‘IPB.BHTGHHHEI CBBET,

23. Oaobpenne Ha KOHCORHAMPAHNA puHAHCOB OTHET.

KoHCOAMAMPAHHAT (PHHAHCOB OTHET KBM 31.12.2016 r. (BKTIOUUTENHO CpaBHUTENHATA unopmaups) e
ono6pen 1 npueT OT YnpdbuTenHui ChBET Ha 27.04.2016 T

[geranka Jlazapora

HMsnbauaTesen ,nupe 7 (VA
Humurop LipeTaton . vl S~

Hara: 27.04.2017 1.
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