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'\ TRANSLATION AGENCY
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NATHHA 001

_4\1EL‘FEH [MA 3A [IPEBOOH

OcHnsBana 1995 r.

[Tpe6od om aHaAURCKH 31K

[T'L1HOMOLIHO 3a NPeACcTABUTeICTRO Ha akinoHep Ha VM3psHpenHoTo oDIIn
cbOpanue Ha aKijMoHepuie Ha LAnbena” Al ua 27 wxu 2009 r.

IMTb/IHOMOIIHO

YauKpennt Bank Aycrpma Al (UniCredit Bank Austrin AG), perucrpupanc s
PenyGamka Ascrpua 1o dupmeno nemno nomep FN 150714p, ¢ perucrpupan agpec
na Ilotenrace 6-8, 1010 Buena, Penrybrivka Apcrpus, npeicrasisipaino or: Mar.
Muxaen Auwayep u Mar. Arapeac Iewt, (Hapisano oTTYK HaTaThK , AKIHoHep” ),
KaTo akumonep s, Anberna” All, srmcano B Thproseris permcrsp na ATCHITMATA IO
prvcearmsra, EVMK 834025872, che cepannine B Kypopren koMivieke Anbena, ceno
OGpowite, obmmua Bamank, okper Jobpuy, Brirapus (HapH4YaHo OTTYK HaTaThKk
LApyxecTroTo”), npurexapan] 985 (1esercToTUH OCEMIECET W HeT) MOMMEHHW
AKIIHUHM C I'I'FJ‘HB{'} Ha 171ac aT ﬂIﬂIHDHEPI-!MH KAltuTal Ha ,E[P_‘g.-’}iil:‘f_"l'l-it‘lfﬂ_, ChITTacHO 49ieH
226 or Twproeckms szakon (T3), peB Bpb3Ka ¢ WieH 116, an. 1 or 3axoHa 3a
ny OIIMMHOTO TpeUiaranc 1a HEHHW KHIKa (3TITIIK), ¢ HACTOAIIOTO

VITBITHOMOIIIAB A

Anexcannbp Credanmos Byukoe, rpaspanmn Ha PenyOiuka Bearapns, ETH
7808237027, muama kapra Ne 159435872, manazena ia 10.05.2000 r. or MBP- Codpus, ¢
nocrosiven agpec: Codma, vy, Llanko Llepropcku” 16, et. 1, amn. 3,

Papocnas Msanos Visanos, rpasiaind Ha Penybimika benrapus, ETrH B205226780,
nuyHa Kapra Ne 187925789, wananena na 16.07.2004 r. or MBP - Codus, c
nocTosnen aapec: Codus, xx. Jliomn, 0.1. 538, Bx. A, er. 7, an. 35,

Recenun Credranos Credamos, rpammamun na PenyOnmka bearapus, EIH
8403306523, mruna xKapra Ne 192115141, wsmamena na 15.11.2005 r, or MBP - Codus,
¢ noctoauen agpec: Coda, x k. Tone [letdes, on. 241,8x. 7. er. 2, an. 81,

(BCEKM OT THX HAPWYAH OTIVK HalaTbK LLlbmaomMomaMK”), NOOTOETHO 13
npejcragnABaT Axiuonepa Ha Msgsapeinoro obimo ceDpaHie Ha akiMOHEpHTe 11a
L pyxKecTBOTO, KOETD 1@ ¢é NTpoBeIe Ha 27 torw 2009 . o 10:00 gaca B cenammero
Ha [lpyxecTsoTo B Kypopren KoMiteke AsifeHa, xoTert MIaMuHro, 1 na riacysar
AKIMNTE, KOMTO AKIUONCPLT NPUTEkara, 110 TOUKHTE OT IHEeBHWS Pell, 110 HavwHa,
NOCOYEH TIO-10.1Y:

1. ITpuemarne Ha TOOMINHMA T0OK/Ia1 HA CeBeTa 112 AMPEKTOPHTE 34 TEFIHOCTTA Ha
npyskecrsoro 3a 2008 1., roguuiHus pUHANCOB 0TYET Ha apyacecTeoTo 3a 2008 1. 1
[0KJIAZa OT PerMcTPHpaHus OAWTOP 3a MNPOBEpPKaTa HAa TOAMINHMA PHUHAHCOB
oTUeT Ha ApyxKecTEOTO 3a 2008 1. ;
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Mpoexm sa pewenue: OBnioro cubpanMe HA AKIMOHEPUTE TPHEMA rOTMIIHAA 0T/
na ChEeTa Ha JMPEKIOPWTE 3a JIEMHOCTTA HA JpYRecTBOTO 34 2008 r., rogmuiHusg
dpuraHCcOB OTYET HA [IPYIKCCTBOTO 34 2008 r. v JoKTaja Ha perMcrpHpaniia oauTop
5a [IpOBEPKATa Ha TOJMITHIS (PUHAHCOB OTHET Ha [PYXECTBOTO 34 2008 r.

[T/ IHOMOIIIMKST MMa TIPABO JIa I7IaCYBa [0 IPHeManeTo Ha TOIMIITHHA oKl
Ha ChEeTa Ha AMPEKTOPHTE 33 JeHHOCTTa HA ApYAeCIBOTO 33 2008 r., rogMIIHMA
bHHAHCOB OTHET Ha JPYAKecrsoTo 3a 2008 r. M AOKJAjla OT perncrpupaHusd
0OMTOP 3a MPOBCPKATa HA NOAUIIHIHN dpunancos 0THET HA APYKECTEOTO 34 2008 .
o caemans Haaui - 3A ¢ 348 akumm.

2. Ilpuemane 1a roAMIIHHUA KOHCOITMAMPaH OTHET Ha Crpera Ha JMpEKTOpUIe 3a
JeMHOCTIA Ha JIPY#KEeCcTBOTO 3a 2008 1., TOMIIHM KOHCOMMAMpaH ¢HUHAICOB
oT4eT Ha ApyXkectoTo 3a 2008 . u noKMana Ha AMIUIOMMPAHMA CIETOBOMTE 33
npoBepKaTa Ha TOAMLIHMA KOHCOMHIMpAH ¢uHaHCOB OTHET Ha JPYIKCCTBOTO 32
2008 r.

[poernr_sa_pecitie:  OBIIOTO crbpanue Ha aKIMOHEPWTE HpHeMa TOMMITHTA
KoHCOMMAMpak oTdeT Ha (UbBeTa HA MPEKTOPUTE 33 JIENHOCTTA Ha JIPYZKECTBOTO 54
2008 1., TONMONIME KOHCOIMIMpaH (pUHAHCOR OTHET HAa APYKECTBOTO 33 2008 1. m
jowiana Ha AMITIOMMpaHWs CYeTOBOMTeNl 3a Tposepkata Ha  TOIHIIHMA
KOHCO/MANpan (PUHAHCOB OTUET Ha [Py KECTBOTO 33 2008 1.

[MeIHOMOMIBHMKLT MMa Ipaso [Ja I[jacyBa 110 NPMEMAHETO Ha IO IITH S
KOHCoIMaMpaH oTdeT Ha CbBeTa Ha IMPEKTOPHTE 34 MeHHOCTTa Ha OPVKeCcTBOTO
sa 2008 T, TOAMIIHWA KOICOIMAMPAH PHHAHCOB OTHET Ha JPY/KECTEOTO 34 2008 r.
¥ HOKAaga HA AMIUIOMMPAHWA CHeTOBOIMTE/l 3a NMpOBepKaTa Ha FOJMINHHA
KOHCO/TMAMpaH GUHAHCOB 0THEeT Ha JApPYIKecTROTO 3a 2008 r. o crnedHHMs HAYMH =
3A ¢ 348 akumn.

3. Moxnan Ha [Iupexropa 3a BPBIKHM ¢ MHBECTUTOpUTE 32 2008 r.
[poexmn_sa_peutenue: ObmoTo chhpanne Ha aKIMOHEPWUTE IIPHEMa Jakiana Ha
IMpeKkTopa 3a BPB3KH ¢ MHBECTI TOPUTE 3a JeAHOCTTa MYy TTpes 2008 r.
[IniHOMOLIHHMKST MMa NpPABO Ja Tiacysa Mo mpuemaHero fa Jloknaia Ha
Nupextopa 3a BpB3KHM ¢ HHBECTHTOpHTE 34 2008 r. o caeguus HaduH - 3A ¢ 348
aK1IMH,

4. Penrenme sa pasmpene/iAaHe Ha ricdaadaTa Ha Apyxecreoro 3a 2006 r.

[poexm sa_pewenue: ObmoTo cubpaHite Ha aKIMUOHEPUTE HPUEMA PEHetitt s 1aTa
neuanfa 3a 2008 r. na Grjae pasnpereiena Cope/l pe3yiatata o obioTo cLOpaHne.
e 1HOMOLIHMKET MMa MPaso f[a I71acyBa MO0 OTHOIUeHWe Ha perleHvero 3a
pasnpencisiHe Ha medanfara na JIpyAKecTBOTO CHIOPCI pesyiTata or 00IIoTo
chiipanie 1Mo cIelHHA HaYHH - 3A ¢ 348 axu,

5. OcpoBoskaaBaHe 0T OTTOBOPHOCT Ha swieHoBeTe Ha ULBETA Ha IHPeKTOpule 34
pefrocTra M npes 2008 1.




[Tpoexm 3a__perenue; ODmoro cuOpaHne Ha aKIMOHEPUTE ocpoboxasa  oOT
OTTOBOPHOCT WIeHOBETe Ha UBBETA HA THMPEKTOPHTE 33 perrocTTa UM Lipes 2008 .
MeIHOMONIHMKBT MMa MPaBo [Ja IJlacysa o0 OTHOIOeHWe 14 pelieHeTo 3a
oceobOKIaBaHe 0T OTrOBOPHOCT 1Ia WieHOBeTe Ha ChBe1Ta Ha OWUPEKTOPHTE 110
criemima HauuH - 3A ¢ 348 aknmi.

6. Onpemensivie Ha PBBL3HATPLKIAEHMETO Ha WIEHOBETE Ha Cosera wHa
AHPCKTOPHTE.

[Tpoexni 3a peuenue: Obmoro crbpaHue Ha axkuuoHepuie npMeMa pereHne 3a
Fh3HATpak/IeHNe Ha WICHoBeTe Ha CrpBera Ha IMPEKTOPUTE CLITIACHO pesyiraTa or
obmoTo cebpatMe.

[MeaHOMOIMIHMKST MMa MpPABO Ja IyacyBa M0 B3MMamce Ha pelnenne To
orpefenane BhiHarpaKIeHHETO Ha “/ICHOBETE HA CeseTa Ha JMPEKTOpHTE T10
crenHMA nadmH - 3A ¢ 348 akumn.

7. M3bop Ha Buonera Kaxenmancka sa Ini/ioMupan CUETOBOM TEN BEB BPB3Ka C
rposepKaTa Ha TOIHIITHHA duHancoB 0THET HAa APYACCTBOTO 32 20089 r.
[Tpoexm__3a  pewenue:  OBMOTO coOpaHue Ha akUMOHEpWTE usonpa Buonera
KpkeMaicka 3a IMIVIOMMPaH CYeToBOjIMTe] BBB BPh3Ka C Tposepkata wa
roauniEms PUHAHCOE OTHET Ha [APYKECTBOTO 38 2009 r.

[IHTHOMOMIHMKET MMA [TPaBo 1a 1macysa mo usdopa ma Buosera Kaxemmancka
33 JUOIIOMMPaH C4eTOBOAMTeN BhB BpB3Ka ¢ [poBepxara Iid TOAMILHMA
hMHAHCOB OTHET HA IPY/KECTBOTO 33 2009 r. no cmeanust Hauun = 3A ¢ 348 aKuM,

8. Mabop na OpureHn KoMHTET 33 JAmbena” AL

[lpoexni_3a_petietie: Obnoro cebpade Ha AKIMOHEPHTE, chriacao un, 4o sbpe
pphaka ¢ wi. 40 or 3akoHa 33 HelaBMCHMBNA dunancos ogur (3HPO), npueva
pemiciide 3a Ch3TaBaHe Ha OJATeH KOMMTET, CLCTOAIL €€ MakKcuMyM OT TpHMa
WeHOBE C MaHIaT OT eglla rojiuHa,

[ILIHOMONIHMKBT MMa npabo ga rjacysa mo u3bop Ha OANTEH KOMMTET M0
crnegausa Haunt — 3A c 348 akmmu.

[THIHOMOIHOTO He TIOKPMBa BHIPOCH, BKIOYEHI B [THEBHIA PeJT ChITIACHO HICH
231, an. 1 or T3, kouro He ca Guin obsBenyr 11TH oOHapoIBAHN B CHOTBETCTBUE C
wren 223 ar T3, B cnyuanre (10 <IeH 231, ar. 1 1 unen 223a or T3, [TeIHOMOIIIMKET
HAMa IIPABO Jla periiara Mo CBoe yCMOTPEHWE JAa/TH 1 Kak [a Iiacysa.

Bup BpB3Ka ¢ TOPHWTE Lpaka, [T/ THOMOITHUKLT MMa [PaBo i@ NOIITHCRA BCIKAKDH
JOKYMEHTH, YA0CTOBCPABAIIN obcrogTerIicTRATA, CEbp3allM C IIPOBeeHoTo b
crBpaHne Ha aKIMOHEPITE, 1 B3CTHTE perieHis, BK/IOYN TTHO IPOTOKO, CHMCBLIH
Ha NPUCLCTRAIIMTE aKIOHEeph, T.H.




CrrytacHo wien 116, an. 4 or 3TIMLK, opeymbinoMonapalero ¢ roperocoseHite
[Tpaga I11e ce CYITa 32 HeJLNCIENTETHO 1 HUITIOAKHIO.

[lata: 18.06.2009 r.
I'pan: Bucna, Aecrpusd

3a u o1 UMeTD Ha AKIHOHEpa:

Or: / nodmic/
Mar, Cysana ledpoan
VauKpermmr Bank Aycrpua All

Or: fnodnuc/
Kpucruan Kpucraionm
VauKpenur bank Aycipna ATl

MNa 5560/ 2009

C HACTOSIIOTO YAOCTOBEPABAM, €C MOATMCHTE HAa MAaricTEp Cyzara IHEDOJI »
Kpucruan KPHCTAIOIIMN 3a u ot uMeto 11a YHuKpeaur Bauk Aycrpua All, A -
1010 Buerna, Hlorernrace 6-8, ca asTeHTHIHH.

ViocropepsBaM, Il CHpPaBka, M3BbpuieHa pgHec B ENexrponHHMs  THProBCKu
perncrep Ha Perrybrimka ABCcTpus (Eirmenbuch der Republik Osterreich) - cernacno 859
ot 3H (naparpad ocempecer 1 jieser ,a” OT 3aKomHa 3a morapuycre) (FN 150714 p),
ge MarneThp Cysana ITEDOJI u Kpueruan KPUCTAJOLM ca yIrkTHOMOLIEHH
na npencraemapaT YauKpepnr bank Aycrpua AJIl, npyskecTBo (AKIMOHEPHO
ITPYKECTBO), HALIEKHD YUPEUEHO CEITIACHO aBCTPHACKOTO SaKOHOLATENCTED, Che
cemammime BbE Buena, A - 1010 Buena, Ulorenrace 6-8, permcrpHparo 1o HoMep
FN 150714 p, B KauecToTo 1M Ha TTpoky pucri.

Buena, oreMHAZECETH OHK IBC XWIALK W [IeBETa roaHa.




[ nodnuc/

Hp. Aunpea Bpyxc

[Nomomuuk-norapuyc Ha

Horapuye ap. l'epxapn Ulwcnep

Kpoeva nevant na Homaprye Lp. Tepxape Liocaep

[odnucanamea ema Humyumpoba Kpechiefin ydecmodepnbam Bepriocmmn na usbepicinia
O MeH npedod om ane] it 1 Ma Batzapcku e3uk nn npaoxenns doxysenm — Heanosongio
m ce cecmou om 5 fnem) cmpanuyi.
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Power of Attorney for representation of shareholder in the Annual General
Meeting of the Shareholders of Albena AD on 27 June 2009

: | POWER OF ATTORNEY

Bank Austria AG, registerad in Republik Osterreich under company case
FN150714p with registered address 6-8 Schottengasse, 1010 Wien,
epublik Osterreich represented by: Mag. Susanna Scheffold znd Christian
Kristaloczi (hereinafter referred tc as the "Shareholder™), in its capacity of a
shareholder in Albena AD, entered at the Commercial Registry of the Registry Agency
with UIC 834025872 and with registered address at Albena Resort, village of
Dbrochishte, Municipality of Balchik, District Dobrich, Bulgaria (hereinafter referred tc as
the "Company”}, holder of 985 (nine hundred eighty five) registered voting shares of
the share capital of the Company, pursuant to article 226 of the Commerce Act ("CA") in
relation to article 116, paragraph 1 of the Public Offering of Securities Act ("PDSA"),
hereby

AUTHORIZES

Alexander Stefanov VuchKov, citizen of the Republic of Bulgaria, persanal
identification number 7808237027, ID card number 159435872, issued on 10 May 2000
from MVE Sofia, with permanent address in Sofia, 16 Tzanko Tzerkovskl Street, .1, ap.3
Radoslav Ivanov Ivanov, citizen of the Republic of Bulgaria, personal ldentification
number 8205226780, ID card number 187925789, issued on 16 July 2004 from MWVR
Sofia, with permanent address in Sofia, Liulin Complex, bl.538, entr.A, f..7, ap.35
Veselin Stefanov Stefanov, citizen of the Republic of Bulgaria, personal identification
number 8403306523, ID card number 192115141, issued on 15 November 2005 from
MR Sofia, with permanent address in Sofia, Gotze Delchev Residential Complex, bl. 241,
entr.7, fl.2, ap.B1

teach hereinafter referred to as the “"Proxy”), severally, to represent the Sharehclder at
the Annual General Meeling of the Shareholders of the Company, to be held on 27 June
2009 from 10:00 o'clock at the Company's seat in Albena Resort, hotel Flamingo and to
vole with the shares owned by the Shareholder on the items of the agenda In the
mannar, stipulated hereunder:

1. Approval of the annual report of the Board of Directors about the activities of
the company for 2008, annual financial statement of the company for 2008, and
the report of the certified audit for its audit of annual financial statement of the
company for 2008.

Draft resolution: The General Meeting of the Shareholders approves the annual report of
the Board of Directors about the activities of the company for 2008, annual financial
statement of the company for 2008, and the report of the certified audit for its audit of
annual financial statement of the company for 2008,

The Proxy is entitled to vote on accepting the annual report of the Board of
Directors about the activities of the company for 2008, annual financial
statement of the company for 2008, and the report of the certified audit for its
audit of annual financial statement of the company for 2008 in the following
manner - FOR with 348 shares,

2. Approval of the annual consolidated report of the Board of Directors about
the activities of the company for 2008, annual audited consolidated financial
statement of the company for 2008, and the report of the certified accountant
for his audit of the annual consolidated financial statement of the company for
2008.

1




Draft _resolution: lhe General Meeting O The SnNarenciaers approves e dinual
consolidated report of the Board of Directors about the activities of the company for
2008, annual audited consolidated financial statement of the company for 2008, and the
report of the certified accountant for his audit of the annual consolidated financial
statement of the company for 2008.

The Proxy is entitled to vote on the approval for the annual consolidated report
of the Board of Directors about the activities of the company for 2008, annual
audited consolidated financial statement of the company for 2008, and the
report of the certified accountant for his audit of the annual consolidated
financial statement of the company for 2008. in the following manner - FOR
with 348 shares.

3. Report of the Investors Relations Director for 2008.

Draft resolution: The General Meeting of the Shareholders accepts the Report of the
Investors Relations Director for 2008.

The Proxy is entitled to vote on the approval of the Report of the Investors
Relations Director in the following manner - FOR with 348 shares.

4. Decision for the distribution of the profit of the Company for 2008.

Draft resolution: The General Meeting of the Shareholders approves that the entire profi
for 2008 to be allocated according to the materials of the general meeting

The Proxy is entitled to vote on the decision for the distribution of the profit o
the Company according to the materials of the general meeting in the following
manner - FOR with 348 shares.

5. Relief of responsibility of the members of the Board of Directors for thei
activity in 2008.

Draft resolution: The General Meeting of the Shareholders relieves of responsibility the
members of the Board of Directors for their activity in 2008.

The Proxy is entitled to vote on the decision of the relief of responsibility of the
members of the Board of Directors in following manner - FOR with 348 shares.

6. Determination of the remuneration of the members of Board of Directors.

Draft resolution: The General Meeting of the Shareholders decides the remuneration fo
the members of the Board of Directors according to the materials of the general meeting

The Proxy is entitled to vote on the decision of the Determination of the
remuneration of the members of Board of Directors in following manner - FOF
with 348 shares.

7. Election of the certified accountant for the audit of the annual financia
statement of the company for 2009 to be Violeta Kazhelianska.

Draft resolution: The General Meeting of the Shareholders elects the certified accountan!
for audit of the annual financial statement for 2009 to be Violeta Kazhelianska

The Proxy is entitled to vote on the election for the certified account for the
audit of the annual financial statement of the company for 2009 to be Violeta



Draft resolution: The General Meeting of the Shareholders according to art40e in relation
with art.40j of the Law for the independence financial audit (ZNFO), to create audit
committee up to tree members with mandate one year

The Proxy is entitled to vote on the election of the audit committee in following
manner - FOR with 348 shares.

The autharization does not cover issues which are included in the agenda in accordance
with article 231, paragraph 1 of CA and which have not been announced in accordance
with article 223 of CA. In the cases of article 231, paragraph 1 and article 223a of CA the
Proxy is not entitled to decide on his/her own discretion whether and how to vote.

In connection with the above rights, the proxy is entitled to sign any documents,
verifying the circumstances around the held general meeting of the shareholders and the
decisions taken, including minutes, lists of attending shareholders, and so on.

On the grounds of article 116, paragraph 4 of POSA reauthorization with the above-
mentioned rights is null and void.

Date: 18.06.2009

City: Vienna, Austria
For and on the behalf of the Shareholder:

.y

g. Usanna Scheffold
niCredit Bank Austria AG

. (RA S

Christian Kristaloczi
UniCredit Bank Austria AG




Gebiihr in Héhe won €13,20
gem. § 14 TP 13 GebG 1957 idF
BGEL || 128/2007 entrichiet,

B.R.71.: 5560/2009

Ich bestiitige die Echtheit der Firmazeichnungen --------=sssssemmmmommmmmmnene e
a) der Frau Magister Susanna SCHEFFOLD, in ihrer Eigenschaft als Gesamt-

prokuristin, und --- o mmm e mmmme e
b) des Herrn Christian KRISTALOCZI, in seiner Eigenschaﬁ als Gesamtpro-

kurist, ----------mmmmememmeeeee --- -== ——eme
je der UniCredit Bank Austria AG mit dem Sitz in Wlen und der Geschaftsan-
schrift 1010 Wien, Schottengasse 6-8.----==----m----mmmmunmnn e

Gemih § 89a der Notariatsordnung bestitige ich auf Grund der heute im elektro-
nischen Weg vorgenommenen Einsicht in das Firmenbuch des Handelsgerichtes
Wien, FN 150714p, dass Frau Magister Susanna SCHEFFOLD und Herr Chris-
tian KRISTALOCZI berechtigt sind, die unter (FN 150714p) eingetragene
UniCredit Bank Austria AG gemeinsam rechtsverbindlich zu zeichnen. —----------
Wien, am 18.06.2009 (achtzehnten Juni zweitausendneun) ---------- ——--- -

e o . R o e == e R £ L L . o

I herewith certify that the signatures of Magister Susanna SCHEFFOLD and
Christian KRISTALOCZI for and on behalf of UniCredit Bank Austria AG, A-
1010 Vienna, Schottengasse 6-8, are authentic, ---===mm-mmm-mmmmomomrmmmmmme o ooeoee

I certify - after consultation carried out today of the Electronic Commercial Reg-
ister of the Republic of Austria (Firmenbuch der Republik Osterreich) — accord-
ing to 89a NO (Paragraph eighty nine a Notariatsordnung) (FN 150714p), that
Magister Susanna SCHEFFOLD and Christian KRISTALOCZI are authorized
to represent UniCredit Bank Austria AG, a company (Aktiengesellschaft) duly
established after Austrian law with the seat in Vienna, A-1010 Vienna, Schotten-
gasse 6-8, registered under FN 150714 p, in their capacity as "Gesamtprokurist".

Vienna, this eighteenth day of June two thousand and ning --------==--===----mn----

Dr. Andre Wm‘”‘*

oh olars
:}Lul}“l't'l-ﬂ aes &fteant tlichen N

Dr. Gerhard SC""”“‘S‘ET
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