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HacToAwata geknapauna 3a KOPNopaTUBHO YNpasJieHne ce OCHOBaBa Ha onpefeneHuTe oT 6barapckoTo
3aKOHOAATENCTBO NPUHLMNM M HOPMM 3a 80BPO KOPMNOPATUBHO YNpaB/ieHke NOCPeACTBOM pasnopenbute
Ha HauMOHANHWA KOZEKC 3a KOpMopaTMBHO yrpasneHwe, TbproBCKMA 3aKOH, 3aKoHa 3a ny6avuHo
npepnaraHe Ha LLEHHW KHWXa, 3aKOHa 33 CHETOBOACTBOTO, 3aKOHa 3a He3aBUCUM GUHAHCOB OAUT U APYTU
3aKOHOBM W NOJ3aKOHOBY aKTOBE U MeXAYHapoLHO NPpUsHaTH CTaHaapTy.

CTpaTermuyeckuTe Lie/in Ha KOPNopPaTUBHOTO yrpaB/ieHue ca:
°  paBHOMPaBHO TPETMPAHE Ha BCUUKMN aKLIMOHEPH, rapaHTUPpaHe U 3alumTa Ha TexHuTe Npasa;
°  nopobpssaHe HUBOTO Ha MHGOPMALIMOHHA 06e3NeYeHOCT Ha aKLMOHepUTE U NPO3PaYHOCT;

®  nocTMraHe Ha NPo3pavyHoOCT U NYBAMYHOCT Ha npolecuTe NO npesocTaBaHe Ha uHbopmauua oT
CTpaHa Ha APYMHeCTBOTO;

®  ocurypasaHe Ha MexaHu3bm 3a Jo6PO ynpas/ieHnUe Ha APYMKECTBOTO OT CTPaHa Ha ynpaBuTenHute
opraHv u

©  BbL3AMOXHOCT 3a edeKTUBEH HaA30p BbPXYy YNpaBNeHWETO OT CTpaHa Ha aKuuoHepute WU
perynaTopHuTe opraHu.

KaTo pesyntaT oT npunaraHe NPUHLUMNATE Ha KOPMOPaTMBHOTO ynpasneHue e 6anaHcMpaHoTo
B3aMMOENCTBUE MEXAY aKUMOHepUTe, PbKOBOACTBOTO M 3aMHTEpecoBaHuMTe LA,

Jexnapauusta 3a KOPNOPaTMBHO yNpas/ieHne Chabpia 8 cebe cu:

1. UHPOPMaLMA OTHOCHO crassaHe No LenecbobpasHOCT oT cTpaHa Ha ,Eiv Bu [pkn dong 3a

NHBECTULMOHHN umoTu” AQCUL Ha:

a) HauuoHanHUA KOAEKC 3a KOPNOPaTUBHO ynpasieHue, Mau

6) Apyr KopeKc 3a KOPrOPaTUBHO YrpaBAeHKUe, KaKTo 1

B) MHPOPMaLMA OTHOCHO NPAKTUKWUTE Ha KOPMNOPaTMBHO YNpaB/ieHWe, KOUTO ce npuiaraT ot
JEiu By [Oku GOHA 3a MHBECTMUMOHHK MmoTu AZICULL B AonbaHeHue Ha Kogekca no Gyksa "a" wu
6yksa "6";

2. 06sicHeHUe OT cTpaHa Ha ,Eiy Bu Jxku poHg 3a vHsecTLmMoHHKN umotn” AACKLL Kon vacTh Ha
KOAeKca 3a KopnopaTuBHO ynpasnewue no 1. 1, 6yksa "a" wm Gyksa "6" He cnassa W Kakeu ca
OCHOBaHWMATA 3a TOBa, CbOTBETHO KOraTo He ce MosoBaBa Ha HWKoe OT NpaBWiaTa Ha KoOeKca 3a
KOpMnopaTMBHO yrnpaBeHue - OCHOBaHWA 3a TOBa;

3. onucaHue Ha OCHOBHUTE XapaKTEpPUCTUKK Ha CUCTemUTe 3a BbTpeileH KOHTPOA U ynpas/ieHne Ha
pucka ,Eiu Bu xun doHa 3a uHBecTUUMOHHM umoTn” AZICUL| BbB Bpb3Ka € Npoueca Ha dburHaHcoBo
oTUYUTaHeE;

4. yndopmauma no unex 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u" ot fupektusa 2004/25/EO
Ha Esponeiickna napaameHT v Ha Cobeera ot 21 anpun 2004 r. OTHOCHO Npea/ioKeHnATa 3a NorbliaHe;

5. cbeTaBa M GYHKLMOHMPAHETO Ha aAMUHUCTPATUBHUTE, YNPaBUTE/IHUTE 1 HaA30PpHUTE OpraHn Ha
,Eiu By ku porA 3a uHsecTULMoHHN umotn” AICULL 1 TexHUTE KOMUTETH, KaKTo U

6. ofnwWcaHMe Ha NOAWTMKaTa Ha MHoroobpasve, npunarada ot ,Ehu Bu [wu doug 3a
MHBECTUUMOHHU Mot AICUL no oTHOWeHWe Ha aAMUHUCTPATUBHUTE, YNPaBUTE/IHUTE W HafA3OpHUTE
OpraHu BbB BPb3Ka C aCleKTH, KaTo: Bb3pacT, Noa uau obpasosaHue U NpodecroHaneH onuT; Leaute Ha
Ta3n NOAUTMKA Ha MHOroobpasune; HaYMHBT Ha NPUNOKEHWUETO ! U pesyaTaTuTe Npes oTYeTHUA Nepuoy, a
npuW HenpuiaraHe Ha Takasa NOAUTUKA - 0BACHEHWE OTHOCHO NPUYMHUTE 33 ToBA.

[leknapauyaTa 3a KopriopaTMBHO ynpasseHue Ha ,Eifu By [Jkn GpoHa 338 MHBECTULMOHHM umoTKH”
AZICULL e noaunHera Ha NpuHUMNa ,chaseaii unm obacHasain”.




LWy Bu xn doHg, 3a uHsecTUuMOoHHN umotn” ALCHL, rp.BapHa e BriMcaHo B TbProBCKWA perucrsp Ha
BapHEHCKM OKpbXeH Cba, ¢ peweHve Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napT. Ne 6 no
dupmeHo penc Ne 4784/23,11.2006r.

Ha 03.04.2008r. ApYMecTBOTO e NpeperucTpupaHo CbrnacHo W3ucksanuata Ha 3TP u e BnucaHo B
THProBCKMA perucTobp, BogeH OT AreHuMATa Mo BnuceBaHuATa ¢ EAnHeH uAEHTUOWUKAUWOHEH KoA
148068097

MpeameTbT Ha AEMHOCT Ha APYMKECTBOTO, CbI/NIaCHO CbAeBHOTO pelleHne e: MHBECTUPaHE Ha NapuyHuTe
cpencTBa, HabpaHW upes M3faBaHe Ha LEHHU KHWKA, B HEABWXMMU UMOTM /CEeKIOpUTM3aLMA Ha
HEABMMMUMM MMOTH/ MOCPEACTBOM MOKYNKa Ha NPaBo Ha COBCTBEHOCT W APYrW BELWHW NpaBa BbpXy
HEABUMKMMM WMOTH, M3BbLPLIBAHE HA CTPOEXM W MoaobpeHWA B TAX, C Llen NpeaoCTaBAHETO WM 3a
ynpaBaeHue, 0TAaBaHETO UM NOA, HAaem, IM3UHT, apeHaa u/uam npogaxbaTta um

Jpy»KecTBOTO e CbC cefanniie U agpec Ha yrnpasaeHue:
Peny6nuka bbvarapua,

'p.BapHa, 6yn.”lap Ocsoboguren” No25

ten.: (+359 052) 602618, dakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit/home

e-mail: hbgf.reit@gmail.com

ARUMOHEPHUAT (OCHOBHMA) KanuTan Ha ,Eild Bu [Ixn GoHA 3a HBECTULMOHHK umoTn” ALLICUL, e 682 500
nesa, pasnpeaeneH B 682 500 6poa 6e3HaNMUHKM NOMMEHHM aKLMK C NPaBo Ha r/1ac U HOMUHaHA
CTOWHOCT efguH NeB BCAKA. BCUUKM aKUMKM Ha APYKECTBOTO €a OT eAuH U CbliM Knac. bpoAT Ha
oTopusnpaHuTe akumm e 682 500.

Emucun oT 682 500 LeHHU KHVKa Ha [lpyecTBoTo e peructpupara Ha bOb — Codus A,
[ pyecTBoTO e BNucaHo B Ny6anuHuA peructbp Ha Komucuara sa Gunaxcos Hagsop.

OrpaHnueHue 3a NPexBbP/AHE Ha aKuuu B YCTaBa Ha [Ipy)KecTsoTo He e NpeABUAEHO, KOETO YC/loBYE
CMHXPOHU3UPAHO C [eNCTBALLOTO 3aKOHOAATE/ICTBO KbM NyBanUHKUTE ApY)KecTBa.

CbrnacHo #orosop ¢ LieHTpaneH aenosuTap ce BOAM KHUMA Ha aKkUMOHepuTe, NpuTexasaluy 6esHaimuHmn
aKLMW, B KOATO C& BNMCBAT BCAKAKBU NPEXBbP/AHNA Ha COBCTBEHOCTTA.

CobcTBeHOCTTa BbpXy OesHanWyHWTE LeHHM KHMKa ce yAocToBepABa MOCPEACTBOM HanpaseHwWTe
BRMCBaHUA BbB BogdeHMA oT ,lleHtpaned agenosutap” Afl perucrbp, 3a NOAABPKAHETO Ha KOMTO
Jpy»ecTBoTO 3analua exerogHo Takca.

I. Faaea nbpea KOPMOPATYBHU PHKOBOACTBA

LEVid By [xun doHa 3a uHBecTUUMoHHK umotn” AJCHUL, uma eprocreneHHa cuctema 3a ynpaenenue.
JpyxecTBoTo ce ynpaBnsBa oT CbBeT Ha AWPEKTOpUTE B TPW Y/JEHEH CbCTas W Ce MpeacTasnasa npes
TpeTu Anua ot U3nmbaHUTeNHUA YNeH Ha CbBeTa.

JEMU By kn poHA 3a MHBECTULMOHHM umotu” AACULL HAma agMWHUCTPATUBEH OpraH, 3ailioTo
6b/IrapcKOTO 3aKOHOAATENCTBO U NpaBHa cUcTema He npeanonarar CbLLECTBYBAHETO Ha TaKbB OpraH.

CbBETHT Ha AMPEKTOpPUTE B CBOATA CM AENHOCT ce pbKkoBoAW OT yTbpaeHn MMPABWU/IA 3a pabota Ha
CbBeTa Ha Aupektopute Ha ,Eiiu Bu [bku ¢doHA 3a MHBECTUUMOHHM umoTn” ALCUL, cnassaiiku
npenopbkute Ha HauuowanHusa Kopekc 3a KopnopaTusHO ynpasnewwe. [lpasunata pernameHTApaTt
noApobHO M3UCKBAHWATA OTHOCHO GYHKLMUTE U 3afbmKeHUATa Ha CbBeTa Ha AMPEKTOpUTE; NpoLeaypaTa
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3a u360p ¥ 0cBOBOMAaBAHETO Ha uieHoBe Ha CbBETa Ha AMPEKTOPUTE; CTPYKTYpaTa ¥ KOMNETeHTHOCTTa
Ha CbBeTa Ha [AUPEKTOPWUTE; M3WUCKBAHUATA, C KOMTO cneppa Aa 6baat cbobpaseHn pasmepsbT W
CTPYKTYpaTa Ha Bb3Harpak/AeHWATa Ha uneHoBETe Ha CbBETa Ha AUPEKTOPUTE; NPoLelypuTe 3a U3bArsaHe
W pasKpuBaHe Ha KOHQIMKTU Ha MHTepecy; HeoBXoaMMOCTTa OT Ch3AaBaHe cbobpasHo cneurdukata Ha
[PY)KECTBOTO Ha OQUTEH KOMUTET.

CbrnacHo npenopbkute Ha KopaeKkca 3a KOpnopaTUBHO ynpasieHue # pasnopesbute Ha npuetute
MPABW/IA 3a pabota, CbBeTbT Ha AvpekTopuTe Ha ,Eiiy Byt [kn GOHA, 38 MHBECTULMOHHK umotn’ ALCUL,
OCHLUECTBABA HE3ABUCMMO W OTTOBOPHO YMpaB/ieHWe Ha APYIKECTBOTO B CbOTBETCTBME C YCTAHOBEHUTE
BM3WA, LIeNW W CTPATEMMW Ha JPYMECTBOTO 3a TEKYLLATa rofiIMHa U UHTepecuTe Ha akuuoHepuTe.

CbBETHT Ha AUPEKTOPUTE KOHTPOAMPa U3MLJ/IHEHUETO Ha 6usHec naaHa Ha APYHEeCTBOTO, CAEeNKUTe OT
CblLEeCTBEH XapaKTep, KakTo U Apyrn AEﬁHOCTM, yCcraHOBeHU B yCTpOVICTBeHMTe MY aKTOBE.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CE PHKOBOAAT B CBOATA AEWHOCT OT oblionpueTUTe NPUHLMMK 33
MOYTEHOCT W yrpaBjeHcka M npodecuoHanHa KOMNETEHTHOCT, crna3saiiku HauuoHanHWA Koaekc 3a
KopropaTvBHO yripasneHue u npuetna or Tax ETMMEH KOAEKC, KOWTO yCcTaHOBABA HOPMUTE 33 ETUYHO U
npopecnoHanHo NoBeAEHNE Ha KOPNOPaTUBHOTO PHKOBOACTBO, MEHUMKBRUTE U CNYKUTEAUTE Ha »Eiu
Bu [ GOHA 38 MHBECTULMOHHU UmoTn” AICULL BbB BCUYKM acneKT Ha TAXHaTa DeWHOCT, KaKTo U B
OTHOLIEHMATA MM C aKLMOHEpU Ha APYHKECTBOTO U NOTEHLMANHN UHBECTUTOPYU C Liea Aa ce npeaoTspatar
NpoABu Ha HenpodecmoHannsbm, H1opoKpPaLMA, KOPYNLMA N APYTK HE3aKOHHN [elCTBIA, KOUTO MoraT Ja
OKaMKaT HeraTMBHO B/IUAHME BbPXY AOBEPUETO Ha aKLMOHepUTe U BCUUKK 3auHTEpecyBaHi ANLa, KaKkTo 1
[a HaKbPHAT aBTOPUTETA Ha APYMECTBOTO KATO UAJO.

Bcuuku paﬁoTHMUM U CAYXKUTeNn Ha APYXKeCTBOTO Ca 3ano3HaTth C ycraHoBeHuTe HopMuTe Ha eTUYHO U
I'lpOd)ECVIOHaﬂHO noBefeHmMe ¥ He ca KOHCTaTUPaHU cayyal Ha HEC'b06pa3ﬂBaHe C TAX.

BbB Bpb3Ka C NpWiaraHata NOAUTMKA MO OTHOWeHWe Ha pasKpusaHe Ha WHbOpMauma U BPB3KU C
uHBecTUTOpUTe, CbBETHT Ha AupekTopute Ha ,Edu Bu [xu doHp, 32 MHBECTULMOHHU umoTn“ ALCULL
NPOBENAA CPELL C PasANUHU rpyny MHBECTUTOPU BB BCEKN ciiyyail Ha 3aABeH OT TAXHa CTpaHa UHTepec,
Ha KOWUTO NPUCHCTBAT BCUUKK YNeHoBE Ha KOPNOPaTUBHOTO PHKOBOACTBO.

CbBeTbT Ha Aupektopute Ha ,EiAu Bu [hxu doHp 3a MHBECTULMOHHU umoTtn” ALCUL, npepocrass
uHbopmauma o uned 10, naparpad 1, Byksn "s", "r', "e", "3" n "u" ot [upextusa 2004/25/EQ Ha
Esporeiickus napiameHT 1 Ha CbBeta ot 21 anpnn 2004 r. OTHOCHO NPeA/IOKEHUATA 33 NOT/bLaHE:

Nap.1, 6“8" 3HauMMK NPEKYU UKW KOCBEHW aKI{NOHEPHI ydacTun LEitu B [oku poHA, 3a HBECTULMOHHU umoTi” ACUL
{BHNIOUKUTE/IHO KOCBEHI aKUMOHEPHU YYacTHA upes He npUTeXKaBa NPEKM WA KOCBEHU aKLVOHEPHM
nMpaMHUAAJTHU CTPYKTYPH 1 KPbCTOCAHU aKUMOHEePHU | ydacTvA.
yuacrun) no cmucena Ha uieH 85 or fuperTusa
2001/34/E0.

flap.1, 6 [puTeaTenute Ha BCUUKM LIEeHHW KHUKa CbC Jpy»KeCcTBOTO HAMA LIEHHW KHI@ CbC CNeLyasiiv npasa
CheLurasHy NpaBa Ha KOHTPOA # ONUCaHKe Ha Te3u Ha KOHTPOA.
npasa

Map.1, 6“e” BcuuKM orpaHuueHWUA BLPXY Npasara Ha r1ac, Karo Hama orpaHmMyeHusa BbpXY Npasata Ha rnac
Hanpumep OrpaHMUeH1A BLPXY fpasara Ha rnac Ha
fipuTeNaTeMTE Ha onpegeneH NpoLeHT nin 6poi
rnacose, KpaltHy CPOKOBeE 3a ynpaXKHABaHe Ha npasaTta
Ha rnac Uav CUCTeMM, MOCPEACTBOM KOUTO Upes
CHTPYAHMYECTBO C APYMECTBOTO PUHAHCOBUTE NPaBa,
npeAocTaBeHn Ha LeHHUTE KHWKE, Ca OTAE/IEHH OT
NPUTEIKABAHETO Ha LIGHHUTE KHNXKa;

Map.1, 63" Mpasunata, C KOWTO Ce PEryiupa HasHauyaBaHeTo Wi | Mpasunata, ¢ KOMTO ce peryiupa HasHauasaHeTo W/
CcMAHaTa Ha UNeHOBE Ha CbBETa M BHACAHETO Ha | cmAHaTa Ha uneHoBe Ha CbBeTa Ha AvpeKTopute M
U3MeHeHUA B yupeauTeIHnA A0rosop BHACAHETO Ha U3MEHeHUA B yupeauTenHua Jorosop ca

onpeneneHu B ycTpoicTBeHUTE aktose Ha ,EAY Bu Jku
doHg 33 MHBECTUUWOHHM umotn” ANCWLL, npuernte
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npasuia 3a pabota Ha CbBera Ha AupexTopuTe WU
NoMTUKaTa Ha MHoroo6pasueTo,

Map.1, 6"“n”

MpasomowuaTa Ha 4ieHoBeTe Ha cbBeta, U no-
cneuyanHo nNpasoTo Aa ce eMUTUPaT WAKM WU3KynysaT
06paTHO aKkuuu;

Mpasomoupata Ha useHosete Ha CbBeta Ha
AWPEKTOpUTE Ca ypeAeHU B YCTPOWUCTBEHMTE aKToBe Ha
#ElY B [xku doHg, 3a HsecTULpMOHHN umotn” ALCULL v

npuetute npaswiata 3a pabota Ha CobBeTa
JAMpeKkTopuTe.

ApyxectsoTo uma paspaboTeHa 1 GpyHKLMOHMPALLA CUCTEMA 3a YNPAB/IEHUE Ha PUCKA U BbTPELLEeH OauT,
KakToO M OCUTYPEHO UHTEerpupaHo ¢yHKLMOHMpPaHe Ha CUCTEMMTE 3a CYETOBOACTBO M ¢UHaHCOBa
OTYETHOCT.

3a BCMUKKM 3acefaHya Ha CbBeTa Ha AMPEKTOpPUTE Ce BOAAT MPOTOKOAM, KOWTO Ce NOAMWCBaT oT
MPOTOKONUYMK WU BCUYKM NPUCHLCTBALLW Y/IEHOBE, KaTo ce oTbessn3Ba Kak e rnacysas BCEKM OT TAX MO
pasriexaaHnte Bbnpock. BaemaHeTo Ha peweHuAs Ha CbBeTa Ha AupekTopute e CcbobpasHo
pa3snopenbute Ha YCTPOICTBEHMTE aKTOBE Ha APYECTBOTO.

3a csoATa AelHOCT CbBETLT Ha AMPEKTOPUTE U3rOTBAT OTYET 3a YNPaBAEHWETO W roAMIIeH A0KNaj, 3a
AeHOCTTa, KOUTO Ce NPeACTaBAT U ce Npuemart ot O61oTo cbbpaHue Ha aKumoHepuTe.

U360pbT 1 ocsoboxgaBaHeTo Ha YieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCHLLECTBABA B CbOTBETCTBUE
C U3MCKBaHMATA Ha pasgen 2 Ha [naBa nbpea oT HalMoHanHWA KOZEKC 3a KOpnopaTUBHO ynpasaeHue or
O6uwoto cbbpaHue Ha akunoHepute ,Eild By [ku GoHA 33 MHBECTULMOHHM MmoTn” ALCUL, cbobpasHo
3aKOHa ¥ YCTPOWCTBEHUTE aKTOBe Ha [PYKECTBOTO, KAKTO M B CbOTBETCTBME C MPUHLMNMTE 33
HernpeKbLCHaTOCT M YCTOMYMBOCT Ha paboTtaTta Ha CbBeTa Ha aAupekTopurte. Mpu npeanoeHna 3a nsbop Ha
HOBW UjieHoBe Ha CbBeTa Ha JUPEKTOpUTE Ce CNasBaT NPUHLMNWTE 33 CbOTBETCTBME HA KOMNETEHTHOCT Ha
KaHanaaTute ¢ eCTeCTBOTO Ha JeWHOCTTa Ha APY)KecTBOTO.

»EW4 Bn Oxun doHg 33 MHBeCcTMLMOHHKM umoTn” ACUL, uma npueta MonuTuka Ha MHoroo6pasue B
opraHute Ha ynpaeneHuMe NO OTHOLIeHWe Ha pasAWYHU  acneKkTv, BK/AYUTENHO Bb3IPactT, nos,
HauuoHanHoct, obpasosaHue W npodecuoHaneH OMWT, BKAIOYUTENHO M  NasapHU  CTUMYAM.
MHoroo6pa3sueTo Ha KOMNeTeHLMW W CTaHOBMLUA Ha YNEHOBETE Ha YNpaBUTENHUTE OpraHK criomara 3a
Ao6poTo pasbupaHe Ha opraHMsaLMATa U AelHOCTUTE Ha BU3Heca Ha ApyKecTBoTo. To AaBa Bb3MOXHOCT
Ha uneHoseTe Ha CoubBeTa Ha JMPeKTOpWUTE fa OCMOPBaT NO KOHCTPYKTMBEH HauMH ynpasBieHCKUTe
peweHus U pa 6bAaT MO-OTBOPEHU KbM HOBATOPCKM WAEM, Kato NO TO3M HauMH ce Hamepw
NPOTUBOAEICTBME Ha CXOACTBOTO HAa MHEHMA Ha YNeHOBETe, CbLIO MO3HATO KaTo ,rPYnoBO MUCAeHe",
Llennte, 3anoxeHn B nosuTMKaTta Ha MHoroobpasueTo ca AonpuHacAHe 3a edeKTUBEH HaA3op Ha
ynpaB/ieHWeTO W yCrewHo yrnpaBAeHWe Ha APYXKeCTBOTO, MOoBMLIABaHE MPO3PayHOCTTa NO OTHOLWeHWe
npunaraHeto Ha MmHoroobpasveto ¥ uHbopmupaHe Ha Nasapa 3a NPAKTUKWTE Ha KOPNOPaTUBHO
ynpas/ieHWe, KOeTO OT CBOA CTPaHa We A0Befe A0 OKa3BaHe Ha MHAMPEKTEH HaTUCK BbPXY APYIKECTBOTO
3a no-mHoroo6pasHM opraHu Ha ynpasneHue.,

Mpes otyeTHaTa 2019 r. He ca U3BbPLBaHK NpomeHn B CbCTaBa Ha CbBeTa Ha AvpeKTopute Ha ,Eiid Bu
[ doHA 33 MHBECTULMOHHYM moTn ACULL,

CoBerbT Ha gupekTopute Ha ,Eify Bu [xn GoHA 3a MHBECTULMOHHU umoTn” ALCUL ce cbeTom oT Tpuma
uneHa CbrNacHo YCTPOWCTBEHWTE aKTOBE Ha ApY)KecTsoTo. [lpunaralikm npuetara MoAMTUKA Ha
MHOroobpasueTo u3BpaHWUAT NOCPeACTBOM NpospayHa npouesypa CbBETbT Ha AMPeKTOpUTE e
CTPYKTYpMpaH nNo HauuH, KoiTo ga rapadtupa npodecuoHanmsama, GesnpucTpacTHocTTa U
HE3aBUCMMOCTTA Ha peLleHnATa My BbB Bpb3Ka C yIpasNeHKUeTo Ha APYHEeCTBOTO, KaTo HeroBuTe uneHose
npuTeaBaT NoAaxosuuTe KBaaMduKauma, 3HaHMA U YNPaBAEHCKM OMUT, KOUTO USMCKBA 3aemaHaTa OT
TAX NO3UUMA U TEXHUTE KOMMETeHUWW, npaBa W 3afb/DKEeHUATa cielBaT WM3UCKBAHMATA Ha 3aKoHa,
YCTPOICTBEHWTE aKTOBE U CTaHAapTUTE Ha fobpata npodecuoHanHa U ynpaBeHcKa NnpakTUKa.
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MancksaHeTo Ha un. 116a, an. 2 ot 3MNUK Hait-manko 1/3 or cbcrasa Ha CbBeTa Ha AupexTopuTe Aa
6baaT HesaBUCUMM U/eHOBE e CraseHO HaNnbAHO — fABama OT Tpumara useHoBe Ha CbBeta Ha
aupexropure Ha ,Eid By [pkn $poHA, 38 MHBECTULMOHHM nmotn” AACUL ca HesagucumK. o TO3N Ha4vuH
[PYKECTBOTO € MPUAOXMUIO B Mb/HOTA €AWH OT OCHOBHWTE NpUHUMNK 3a 406po KOpnopaTMBHO
ynpaBneHne, a MMEHHO pasrpaHuWyaBaHe Ha MEHWIXMbHTA Ha KOMNaHWATa OT MaopuTapHure
aKkumoHepu. OCbLIECTBABA C& aKTUBHO B3aMMOAENICTBME MEMAY HE3aBUCMMUA LUPEKTOp W ocTaHanute
uneHoBe Ha CbBeTa Ha AMPEKTOpUTE, KOETO AONpuHacA 3a gopmupaHeTo Ha sAcHa U GanaHcupaHa
npeAcraBa 3a APYMECTBOTO M HEroBOTO KOPNOpaTUBHO yrpasseHue. o To3u HauuH Lie ce Ccb3gapat
NPeanocTaBki 3a PEanM3NpaHeTo Ha eMH OT BAXHUTE NPUHUMNKM, Ha A06POTO KOPMOPATUBHO
yrpas/ieHne — OCblUEcTBABaHe Ha e(PeKTUBHO CTpaTerMyecko ynpasieHue Ha ApYecTBoTo, KOeTo e
HepaspUBHO CBbP3aHO U 0BYCNOBEHO OT CTPYKTYpaTa M cbCTasa Ha CbBeTa Ha AgupekTopute.

OpraHu3aumoHHaTa CTPYKTYpa ¥ cucTema 3a ynpas/iieHne Ha APYXECTBOTO € npeanocradKa 3a MBKaBoCT
Ha npouecbT Ha B3emMaHe Ha pelleHUus. YneHoBete Ha CobBeTa Ha AMpeKTopuTe pasnonarat ¢
HEOGXO,D,MMOTO Bpeme 33 M3Mb/IHEHWE Ha TeXHUTe 3aAaui U 3afib/KEHNA.

C uneHosete Ha CbBeTta Ha AUpPEKTopUTe ca CKAloYeHN AOTOBOPK 3a Bb3/laraHe Ha ynpaBneHKeTo, 8 KOUTo
ca onpejeneHn TexHUTe 3aAb/HeHUA N 3afauk, KpUTepumnTe 3a pasmepa Ha TAXHOTO Bb3HarpaxaeHue,
3a0b/HKEHUATA M 33 NOANHOCT KbM [ PYXKECTBOTO U OCHOBAHWATA 34 ocaoGomp,aBaHe.

MpuHupnuTe 3a GopmupaHe pasmepa U CTPYKTypaTa Ha Bb3HATPaMAEHUATA, JONBAHUTENIHUTE CTUMYNN 1
TaHTUEMM ca onpeaeseHn B npueTata oT OCA noNmnTUKa 3a Bb3HarpaKAeHUATa Ha YneHosaTte Ha CbBeta
Ha AMpPEeKTopUTE, OTYMTALLA 3a4b/DKEHUATA U NPUHOCA Ha BCEKW eAKH Y/ieH B AeHOCTTa U pesysTaTviTe Ha
LEMU By Iwun poHa 3a mHBecTUUMOHHM umoTn” AZICULL, BB3MOXKHOCTTa 3a noabop 1 sagbpiaHe Ha
KBaNMOULMPAHYU 1 NOASIHN UNEHOBE, YNMTO MHTEpPecH CbOTBETCTBAT Ha Ab/rOCPOvHUTE MHTepeck Ha
OPYHecTsoTo.

UHdpopmauma OTHOCHO FOAMUILHWA pasmep Ha MOAyyeHuTe OT uYneHoBeTe Ha CbBeTa Ha AUpeKTopuUTe
Bb3HarpaMaeHus e onosecteHa B [OAMWHMA [JOKNaf 3a geiHoctta Ha ,EAY Bu [ku doHg 3a
nHBecTULMOHHY umoTn” ALICWL 3a otyeTHaTa 2017r.

Mpe3 2019r. uneHoBeTe Ha CbBETA Ha AUPEKTOPUTE HE Ca NOYUUAN AOMBAHUTENHN CTUMYM, 0BBBP3aHN
C OTYeTEHUTE GUHAHCOBM peaynTaTu OT geliHocTTa Ha ,Efu Bu [u GoHA 33 MHBECTULIMOHHN UMmoTH”
AOCULL u/mnm c noctvraHeTo Ha npeasapuTesiHo onpegeseHn oT CbBeTa Ha AMPeKTopuTe uenw,
3aN0XeHU B BM3Hec nporpamarta Ha ApyxecTsoTo 3a 2018r. HesasucumuTe AUPEKTOpW He Mosydasat
LOMbAHWTENHN CTUMY/IKM, @ CamMO OCHOBHO Bb3HarpamjeHue, KOEeTo OTpasfBa TAXHOTO yuacTue B
3acefaHuaTa Ha CbseTa Ha OAMPEKTOpUTe, KaKTO W U3NbJAHEHUETO Ha TexHWTe 3aJayu Aa KoHTpoaupat
DeiCTBUATA Ha M3NBAHUTESHOTO PHKOBOACTBO U fa yuacTeaT edekTuBHO B paboTtata Ha Apy:KecTBOTO.
PasmepbT Ha MOAYYEHUTE JOMbBJHUTENIHW CTUMYAM OT uneHosete Ha CbBeTa Ha AMpeKTopuTe
Bb3HarpaXaeHua e onosecTeH B TOAWWHWA AOKnap, 3a fAeliHoctta Ha LEAY Bu [Lku doHp 33
MHBECTULMOHHM nmoTn" ALLCUL, 3a ot4eTHaTa 2019r.

MNpes 2019r. O6wWoT0o cbbpaHue Ha aKUMOHEpUTE Ha APYMECTBOTO HEe e racyBaso Ha JieHoseTe Ha
CbBeTa Ha AMpPeKTopUTe AOMbAHUTENHW Bb3HarpawaeHua nog dopmara Ha TaHTUEMU B 3aBUCUMOCT OT
peanusupaHuTe GUHAHCOBM pesyaTatn Ha  ,Eiu Bu [Jxu GoHA 33 WHBECTULIMOHHU nmotn“ AOQCULL
PasmepbT Ha NoJlyYeHUTe OT YieHoseTe Ha CbBeTa Ha AVMPeKTopUTe TaHTUeMu e onosecTeH B loanWHNA
LOKNaA 3a AeliHocrTa Ha ,Efyu By [Ixku GoHp, 3a nHeecTUumoHHM umoTtn” ALCULL 3a otyeTtHara 2019r.

He e npeasugeHo [pyKecTBOTO fa NPeAocTasA KaTo AOMBbAHUTENIHU CTUMYAW Ha U3MbIHUTENHUTE
uneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKkUuW, ONuMM BBPXY akuuv u Apyri noaxoAsawm ¢uHaHCOBM
WUHCTPYMEHTH,




YneroseTe Ha CvbBeTa Ha gupektopute Ha ,EWY Bu [kn GoHA 338 UHBECTULMOHHU umotn” ALOCUL,
M3BAreaT M HeAoMNycKaT peaneH WAW MOTeHUMaNeH KOHQIMKT Ha WHTepecH, cnassalkv npuetute
npoueaypy, pernameHTMpaHn B YCTPOMCTBEHWTE aKTOBE Ha APYKecTBOTO. CbBETLT Ha AMPEKTOpUTE Ha
Eiiu By [lku GoHA, 3a MHBECTULMOHHK nmoTn” AZICULL ma npueta cuctema 3a usbarsate Ha KOHGAUKTN
Ha MUHTEPECK NPYU CAE/KM CbC 3aMHTEPeCOoBaHN NMUA 1 PasKpuUBaHe Ha MHGOpMaLMa NpY BL3HUKBAHE Ha
Takuea. pu onpeaenaHe Ha AULATa KaTo CBbP3aHW W 3auHTEpecoBaHW ce W3NO0/3BaT pebuHuumnTe,
Aagenu ot 3MMUK, a umeHHO:

¢ 3auHTepecoBaHw MUa Mo cMucbaa Ha un. 114, an. 6 ot 3MMLK ca uneHoseTe Ha ynpasutenHuTe

M KOHTPONHWTE OpraHyW Ha Ny6AUYHOTO APYMECTBO, MLATa - NPeACTaBUTENIM Ha tOPUAUIECcKU

N, YNeHOBE Ha TaKWMBa OPraHW, HEroBWAT MPOKYPUCT, /KL, KOUTO NPAKO n/vnn Henpsko

npuTexaBaT Hall-manko 25 Ha CTo OT raacoBeTe B 06LWOTO cbbpaHue Ha APYHKECTBOTO MM O

KOHTPO/AMpAT, a NPU CAE/KM Ha AbUWEPHO APYXKECTBO - 4ieHOBETe Ha ynpasuTenHute u

KOHTPONHUTE MY OpraHu, JiMuata - NPeAcTaBuTeny Ha opuaMYECcK uLa, YAEHOBE Ha TakvBa

OpraHu, HEroBUAT NPOKYPUCT, IULLA, KOUTO NPAKO U/WUAW HENPAKO NpuTexasar Hali-manko 25 Ha

CTO OT rnacoseTte B OBWOTO cbBpaHMe Ha APYKECTBOTO, PasNUyHM OT NYGAMUHOTO APYMKECTBO,

KaKTO U CBbp3aHKTe C TAX A1La, KoraTo Te:

1. ca cTpaHa, HewH npeacTaBUTeN WK NOCPeAHMUK NO CAe/KaTa AW B TAXHA NO/3a ce U3BbPLIBaT
cAENKUTE AW AEUACTBUATA, UK

2. npuTe}aBaT NPAKO WU/MAK HenpaKo noHe 25 Ha CTo OT riacoseTe B 0bwoTo cvbpaHue nnn
KOHTPOAMPAT 0PUAMUECKO NULE, KOETO € HacpellHa cTpaHa, HeWH npeactasuTen Wi
NOCPEAHVK NO CAENKaTa UNW B YUMATO NO/I3a Ce U3BBLPILBAT CALNKMTE AN AEHCTBUATS;

3. ca YNeHOoBe Ha YNpaBUTEAHWU WU KOHTPOJIHW OpraHu, NpeacTaBuTeNt Ha IopuguHeckn mua,
Y/JIEHOBE Ha TaKkMBa OpraHy MAY NPOKYPUCTU Ha lopUaNHECKo imue noT. 1un 2.

»  CebpsaHu AKMLUA N0 cMUCbAa Ha § 1, T. 13 oT [iP Ha 3MMLUK ca:
1. numuaTa, €AHOTO OT KOUTO KOHTPOAKPA APYFrOTO IMLLE WK HEFOBO AbLUEPHO APYIKECTBO;
2. nuuaTa, YNATO AEHHOCT Ce KOHTPOoIMPA OT TPETO JINLIE;
3. nnuaTa, KOUTO CbBMECTHO KOHTPOAUPAT TPETO NLLE;
4. cbnpysuTe, POAHUHUTE NO NpaBa MHUsA Ge3 OrpaHUYeHNsA, POAHMHUTE N0 CbpebpeHa JiuHKA
[0 YeTBbpTa CTeneH BKJIIOYUTENHO W POAHMHWUTE NO CBATOBCTBO A0 4YeTBbpTa Crened
BKAIOUNTENHO.

%  Kowutpon no cmucbna Ha § 1, 1. 14 ot [iP Ha 3MMLK Ha e HanuLe, KoraTo eAHo Anue:

1. npuTeMxaBa, BK/AIOUMTE/IHO Ype3 AbLIEPHO APYMKECT8O WM NO cunata Ha cnopasymenue C
APYro nulie, Hag S0 Ha cTo oT 6pos Ha rnacoseTe B 061WOTO Chbb6parmue Ha e4HO APYIKECTBO UK
APYro 1opnaudecko iuue; nau

2. MOXMe fa onpeaens NPAKO WM HEMpPAKO fioBeye OT MNOJIOBUHATA OT 4NEHOBETE Ha
YNpaBUTENHWA UAN KOHTPOIHWA OpraH Ha eiHO toprANYECKO nlie; K

3. moMe No ApYr HauMH 43 ynpaKHABa pellaBaljo BAMAHKE BbPXY B3EMaHETO Ha pelleHWs BbB
BPBL3Ka ¢ AeliHoCTTa Ha 10pUAMYECcKo ule.

[JleiicTBallaTa cMcTeMa i 3ab/KaBa He3abaBHO A3 PasKPUAT CbLUECTBYBALM KOHPINKTUA Ha UHTepecH U
[3 OCUIYPAT Ha aKuMoHepuTe AOCTbI A0 WHOOPMALMA 33 CABTKU MEXAY APYXKECTBOTO U TAX WK
CBbP3aHM C TAX InLA.

Mpes oryetHata 2019 r. He ca CKAICUBAHWU COE/IKM MeX Ay APYXecTBoTO W YneHoBE Ha CbBeTa Ha
OMPEKTOpUTE M/UAK CBBP3aHM C TAX LA,

[lpy)KecTBOTO € NpeAnpuenc AeicTBuA No WU3MbJHEHNe Ha pasnopeabute Ha 3aKOHa 3a HE3ABUCUMUAT
dbrHaHCOB OAUT.




Il. Thasa sropa OJUT 1 BbTPELWWEH KOHTPOA

L Eviv By Ixm poHa, 3a MHBECTULMOHHWN umoTn” AICULL uma paspaboTeHa u GyHKUMOHUPALLA cuCcTeMa 33
BbTPeLIeH KOHTPOA W ynpas/ieHWe Ha PUCKA, KOATO rapaHTupa npasunHoTo uaeHTuduumpaHe Ha
pUCKOBETE, CBbP3aHU € AelHOCTTa Ha APYKeCTBOTO M nognomara eGeKTMBHOTO MM ynpasfieHue,

obe3neyaBa afeKBaTHOTO PYHKLMOHUPAHE HA CUCTEMUTE 33 OTYUETHOCT U pasKpuBaHe Ha uHdopmaums,

BbTpewHuaT KOHTPOA U YNpaBieHNeTo Ha PUCKa ca AUHaAMUYHK U UTepaTUBHU NpolecH, ocbllecTBABaHU
OT ynpasuUTeNHUTE N HAA30pHUTE OPraHW, Cb3fdaleHu Aa OCUTYPAT pasymHa cTerneH Ha CUTYPHOCT No
OTHOWEeHWe Ha nocTuraHe Ha ueauTe Ha opraHunsauUAaTa B8 NOCOKa NOCTUraHe Ha eq)EKTVIBHOCT n
e(bMKaCHOCT Ha onepauunTe, HaLEXOHOCT Ha d)MHaHCOBVITe oTyeTH; cnasBaHe W nNpunaraHe Ha
CcblUecTsyBallMTe 3aKOHOBU M perynaTopHn pamKun.

OcHOBHUTE KOMMNOHEHTU Ha cUcTemaTa 3a BbTpelleH KOHTPOoA ca:

&
&
@
&

@

Tesn

OCHOBHUTE XapaKTepUCTUKK Ha c1UcTemarta 3a BbTpelleH KOHTPOo/1 ca 0606U.|,eHM B cnefHata cxema:

cpena Ha KoHTpon
oLleHKa Ha pUCKa

KOMTPOA Ha aelHocTUTe
uHGOPMaLUA U KOMYHUKaLUSA
AEMHOCTY N0 MOHMTOPUHTA

\

KOMMNOHEHTW Ca pEeNeBaHTHW KbM LAJIOCTHATa OpraHusaumMa U KbM OTAENHUTE W HUBA W
noApasAeneHnn, MaKM OTAENHWTE OMNepaLMOHHU efUHULM, OYHKUMM WA APpYrM HERHU CTPYKTYPHW
eNemMeHTH, KaTo Ta3n Bpb3KaTa e npeacraBeHa upes ,Kyb Ha coso™

OtyeTHocy
Onepauin

Cpeaa Ha HOHTPOA

Ouexna Ha pucKa

Hountpon na geliHocTure

UndbopmMalys M HOMYHHMKaUURA

DefHocTA NO MOHKUTOPVNIE

! COSO — BA30BA KOHLIEMUWMA 3A BLTPELLEH KOHTPO




MpuHumnn

AHTaKMMEHTH 3a NOYTEHOCT U €TUYHW LEHHOCTH.
Hesasucumoct Ha KopnopaTMBHOTO PBKOBOCTBO.
CTpYKTYp#, BEpUIY Ha oTunTaHe, BNacTU U OTTOBOPHOCTH.
MprBanua, passnBa 1 3abPIKA KOMNETEHTHN Xopa.
Xopata HOCAT OTFOBOPHOCT 3@ BLTPELLHUA KOHTPOL

N
o wNe

KomnoHeHTH

Cpepa Ha KOHTpOA
Pea P Onpegenaxe Ha ACHY Lenn.

WpeHtuduupmpaHe Ha pucka 3a NOCTUraHe Ha LeauTe.
PasrnexaaHe Ha Bb3MOKHOCTUTE 38 M3MaMK.
WaeHTudMLMpaHe U aHa M3 Ha 3HaUMMK UBMEHEHUA.

©oND

OueHna Ha pucKa

Kowntpon Ha peliHocTute ; , .
~ © 10. CenexTiipaHe 1 passnBaHe Ha KOHTPO/IHN AeHOCTH.

™a; 11, CenekrupaHe y pa3puBaHe Ha WT koHTpOMM.

12. KOHTpO/M, BbBEAEHM Ypes NONUTHKN U Npouyaepn.
Mudopmaumn 1 KoMmyHUKaLMA

[leiiHOCTH N0 MOHUTOPHHTA : 13. NpugobusaHe, reHepupaHe W u3nojissaHe Ha KayeciBeHa
uHbopmauma.

14. BuTpelieH o6MmeH Ha nHGopMaLMA 33 BLTPELIHWA KOHTPO/.

15. BhHuleH ofmeH Ha MHAhONMALIUA 33 ARTHRIMHKUA KOHTHON,

16. W3BbpLIBaHE Ha TEKYLM U/UAK CAMOCTOATENIHN OLLEHKN,
17. OLLeHKa ¥ KOMYHWUKMpPaHe 33 NPONYyCcKUTe BbB BLTPELIHUA KOHTPO.

EfHa OT OCHOBHUTE Lie/M Ha BbBEEHaTa cUCTeMaTa 3a BLTPELUeH KOHTPOA W ynpas/ieHne Ha pucka e A3
noZnomara MEHWIKMBHTA U APYTY 3aUHTEPecoBaHy CTPaHK NPy OLEHKa HaZexAHOCTTa Ha duHaHcosuTe
OTYETU Ha APYIKEeCTBOTO.

FoauwHMAT duHaHCOB oTyeT Ha ,ENu bu [ku $oHA, 33 MHBECTULUMOHHW umoTn” ALCUL, noanexu Ha
HesaBucMM GUHAHCOB OAMT, KaTO NO TO3W Ha4WH Cce nocTura 06eKTUBHO BBHIWIHO MHEeHWe 3a HavuHa, Nno
KOMTO NOCNEAHWAT € W3roTBeH W MpepacTaBeH. [IPYKECTBOTO U3roTBA U NOAABPHKA CYETOBOAHATA CH
OTHYETHOCT B CbOTBETCTBUE ¢ MexayHapoaHuUTe CHETOBOAHU CTaHAapTH.

FOAMWHUAT GUHAHCOB OTYeT Ha ,EiY By [xu doHa 3a uHBeCTMLUMOHHN umoTu” ALLCULL 3a oTyeTHaTa
2018r. e 3aBepeH OT peructpupad ogutop OAMTOPCKO Npeanpuatue LAKTMB” 00/, usbpario Ha O6uloTo
cbbpaHue Ha akuuoHepuTe Ha 28.06.2019r. no nucmeHo NpeAnoXeHue Ha CbBeTa Ha AUpeKTopuUTE.

CbBeTbT Ha aupektopute Ha ,Eiu By [kun $oHA 33 MHBECTULIMOHHU umotu” AOCULL e cb3pan BCUUKK
HEOBXOANMM YCIoBMA 33 ePEKTUBHO U3MbJIHEHWE HA 3a/lb/UKEHUATa Ha OAMTOPCKOTO NpeAnphATUE B
npoueca Ha M3BbPLUIBAHE Ha BCUUKM HeobxoAnMU npolieAypy, onpeaeneHu ot 3aKoHa 3a HesasuUCUMUA
PUHAHCOB OAMT M MexayHapoaHuTe CTaHAApTU 3a OAUT, Bb3 OCHOBA Ha KOUTO morat Ad n3pasar
HE3aBUCMMO OAWTOPCKO MHEHME OTHOCHO [AOCTOBEPHOTO npeAcTaBAHe BbB BCUYKW  acnexktM Ha
CbLLECTBEHOCT BbB GUHAHCOBUTE OTYETU Ha APYIKECTBOTO.

C ornep, obeaneqasaHe edpeKTMBHOCTTa Ha paboTaTa Ha perncTpupaHua oauTop/oanTOpCKO npeanpuaTe
Ha ,Eliu Bu [xu dong 3a nHeecTULmoHHM umoTu” ALICULL, CeBeTbT Ha AupeKkTopuTe npue Mepku 3a
ocurypsaBaHe epeKTUBHOTO UMb/HEHWE Ha 33 b/IKEHUATA HA OAVTOPUTE HA APYKECTBOTO Bb3 OCHOBA HA
M3MCKBAHUATA Ha 3aKOHa 3a HesaBucMmKuA GUHAHCOB OAMT.

HesaBucumuaT GUHAHCOBUAT OANT 06XBallja NPoLIeAYpY 3 NOCTUraHe Ha PasymHa CTeneH Ha CUrypHOCT:
o 3acnaseaHe NPUHLMNUTE Ha CYETOBOACTBOTO CbI/IACHO NPUNOKMUMATA CHETOBOAHA 6asa;




e [OKO/IKO CHeTOBOZHATa NOANTMKA Ha OAWUTUPAHOTO NpeanpuAThe e uenecbobpasHa 3a Herosara
LeHOCT W e CbBMeCTUMa C MPUIoKMMaTa cyeToBogHa 6asa M CHETOBOAHMTE MOAMTUKY,
13M0/13BaHN B CbOTBETHUA OTPacHLA;

e 3a nocnepoBaTeNHOCTTa Ha MNpwiaraHeTo Ha OroBecTeHaTa CYeTOBOAHA MONWUTUKA CbI/iacHO
npuUaoKMMaTa cyeToBogHa 6asa;

o 3a eeKTMBHOCTTA Ha cMCTeMaTa Ha BbTPELWHUA KOHTPO/I, orpaHMyeHa A0 NocTurade Lenute Ha
04MUTa;

o 3aNPOLLEca Ha CYETOBOAHOTO NPUK/IIOYBAHE U U3rOTBAHETO Ha pUHAHCOBUA OTUET;

e 3a [OCTOBEPHOCTTa U Heobxosumarta 3a noTpebutennte OBXBATHOCT Ha MpeAcTaseHaTa u
onoBecTeHa BbB GUHAHCOBUA OTYET UHGOPMALMA CbINACHO NPUOKUMATA CHETOBOAHA 6asa.

s 33 CbOTBETCTBMETO Meay NHGOpMaLUATa BbB GUHAHCOBUA OTYET U TasK B AOK/AAA 38 felHocTTa
Ha PbKOBOACTBOTO Ha OAMTWUPAHOTO MPEArnpUATUe, KaKTo U BCAKA Apyra nHpOpMaLNA, KOATO
opraHuTe Ha ynpas/jieHue Ha NpeanpuATMeTo NpejaocTasAT 3aefHO C OAWUTUPAHUA ¢uHaHcoB
oTyeT.

bes aa ce 3acaraT M3UCKBaHWATA 3a AOKAaABaHE NO 3aKoHa 3a HesaBUCUMMA $UHaHCOB O4MUT M PernamenT
(EC) Ne 537/2014, obxBaTbT Ha (MHAHCOBMA OAWT He BK/IOYBA M3PasABaHe HA CUIYPHOCT OTHOCHO
6baellarta MusHecnocobHoOCT Ha 04UTUPaHOTO NpeanpuATUe, HUTO 3a edeKTUBHOCTTa NN ePUKacHOCTTa,
C KOMTO PbKOBOACTBOTO Ha OAUTUPAHOTO NPeANpUATUE e YNpasifaBasio WK Lie ynpasaasa fefHocrTa Ha
npeanpuATUeTo.

Mpyu NpesnoxeHnATa 3a M36GOP Ha BbHLLIEH OAMTOP Ha APYIKECTBOTO € NpuUnaraH poTauMoHeH MpuUHLMN
CbrAACcHO NpenopbkuTe Ha HalMoHaHKUA KOAEKE 3a KOPMopaTUBHO ynpas/ieHue.

Usbpanmat OguteH KomuTeT Ha ,Eiv Bu [pku doHA 33 MHBECTULMOHHM umoru’ AOCUL ocurypasa
HAf30p Ha AEeWHOCTUTE NO BbTPelleH OAMT W CAeAW 33 LANOCTHWTE B3aMMOOTHOWEHWA € BBHWHMA
OZMTOp, BK/IOUMTE/IHO ECTECTBOTO Ha HEeCBbP3aHU C OA4MTa YCAYrW, NPeAocTasaHU OT OAWTOpa Ha
[PYIKECTBOTO.

1ll. Tnasa Tperta SALLATA HA AKLLWOHEPUTE

Axumute Ha ,ENY B Jku GOHE 33 MHBECTULIMOHHU umotn” ALCULL ca perucTpupaHn 3a Tbprosusa Ha
perynvpaH nasap Ha b®b ALl - Codua U BCUUKM HACTOALWM aKLWOHEPW U NOTEHUWA/IHN UHBECTUTOPK
moraT cBOGOAHO [a M3BbPLIBAT CAEMKW NO MOKYNKO-NpoAaxba Ha LeHHUTE KHWKa Ha APYKecTBOoTO.
KomnaHuaTa MMa CKaloueH Aorosop ¢ ,LleHtpanen aenosutap” ALl 3a BoAeHe HA aKUWOHEpHa KHUra,
KOATO OTPa3nBa aKTYanHOTO CbCTOAHUE M PETUCTPUPA HAaCTbNMAUTE MPOMEHU B cobcTBeHOCTTa.

KopnopaTBHOTO PbKOBOACTBO Ha ,Eiy Bu [ku doHa 3a uHBecTMUMOHHW Mmoot ALCHUL, rapaHtvpa
paBHONOCTaBEHOTO TPETUPAHE Ha BCUUKM aKLMOHEPH, BKAIOYUTENHO MUHOPUTAPHUTE N HYHABCTPAHHUTE
aKUMOHepH, U ce 3afb/hKaBaT /3 3aliMTaBaT TeXHUTE NPaBa, KaKTo U fia YIECHABAT YNPAKHABAHETO MM B
rpaHWumMTe, AONYCTUMK OT AEHCTBALLOTO 33aKOHOAATENCTBO M B CbOTBETCTBUE C pasnopenbure Ha
YCTPOWCTBEHUTE aKToBe Ha ApyskectsoTo. Ocurypasar UHOOPMUPAHOCT Ha BCUYKW aKLMoHepn OTHOCHO
TEXHWTE NpaBa.

% O6wo cubpaune Ha aruMoHepUTe
KopnopaTMBHOTO PbKOBOACTBO Ha ,Eiu Bu [Jxu doHa, 3a MHBECTULMOHHK umoTn” ALCUL, ocurypasa
8bH3MOYKHOCT Ha BCUUKM aKLMOHepy Aa yyacTeaT B paboTata Ha O6uwioTo cbbpaHue Ha akumoHepuTe.

BCUUYKM aKLMOHEPU ca MHBOPMUPaHMW 3a NpaBuaaTa, Cbl/IaCHO KOUTO Ce CBUKBAT M NPOBEXAAT obwuTe
cbbpaHmna Ha aKLMOHepUTE, BKIIOYMTE/IHO NpoLieAypuTe 3a rnacysaHe.

AKUMOHepUTe pasnonarat ¢ u34yepnaTtesiHa U HaBpemeHHa MHopMaLMA OTHOCHO AHEBHUA pej, AaTaTa U
MACTOTO Ha NpoBeXiaHe Ha pejosHO WM M3BbHPEAHO 3acedaHue Ha O6uwoTc cbbpaHue Ha
akuuoHepute Ha ,Eiu By [hku doHpa 3a WHBECTULMOHHU umotn” AACUU. MokaHnata © maTtepuanure,
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CBbP3aHM C AHEBHMA peg, ce Ny6AnKyBaT Ha KOPNOPaTUBHUA CalT Ha APYKECTBOTO n/unn enekTpoHHaTa
CTpaHMLa Ha creluanusupaHaTa GpuHaHcoBa meaus kbm BOB ALl u/wm 8 MHGOPMALMOHHMA cawT
JMusecrop.Br;

KopropaTWBHOTO pPbKOBOACTBO, MO Bpeme Ha obuwoTo cbbpaHue Ha LEM4 By [k dong 3a
MHBECTULMOHHM MMmOTH” ALLCULL ocurypaBaT npaBoTO Ha BCUUKM aKLMOHEPM Aia U3PasABaT MHEHNETOo i,
KaKTo M fla 3aaBaT BLNPOCH.

AKuMOHeputTe € NPaBO Ha rnac umat Bb3MOMHOCT fa ynpa)XHABaT NpasBoToO CU Ha rnac B O6IJJ,OTO
c1>6paHv1e Ha [pPYWecTBoTo ANMYHO WAKM 4pe3s npeacrasuTenn, a Korato yCTpOI\/IICTBEHMTe aKTOoBE Ha
APYXecTBOTO NpeABUXNaT TaKaBa BBL3MOMHOCT — N Upe3 KopeCnoHAeHUUA M/MHM No e/ieKTPOHEeH NbT.

KopnopaTnBHOTO PHbKOBOACTBO OCHLLUECTBABA Ed)EI-(TMBEH KOHTPO/1 Ype3 Cb3AaBaHe Ha HEOGXOAMMaTa
opraHusauma 3a rnacyBaHeTo Ha yNbJHOMOLUIEHUTE Jinla B CbOTBETCTBUE C WUHCTPYKUUUTE Ha
aKuMoHepUTe UK NOo paspeLleHnTe OT 3akoHa Ha4yuHW.

KopnopaTusHOTO PBLKOBOACTBO Ha LEMU By xu doHA 3a UHBECTUUMOHHYU nmotn” AACUL, usroten
npasuna 3a OPraHU3MpaHeTo W MPOBEXAAHETO Ha PeAoBHUTE U U3BbHPeAHWUTE 06iun cvbpaHusa Ha
aKLMOHepUTe Ha APYECTBOTO, KOUTO rapaHTMpaT PaBHOMOCTaBEHO TPETUPAHE Ha BCUUKKA aKUMOHEpPU 1
MPaBoTO Ha BCEKM OT aKLMOHepwuTe Aa W3pasi MHEHMEeTO CU MO TOUKMTE OT AHEBHWA pej Ha O6uworo
cbbpaHue.

KopnopaT1BHOTO pbKoBOACTBO Ha ,EAY Bu [hn ¢oHa, 32 UHBECTULMOHHK nmoTn ALJICUL, opraHusmnpa
npoueaypute U pepa 3a nposexpaade Ha O6uwoTo cbbpaHue Ha aKUWOHEepUTe MO HauMH, KOWTO He
3aTPYAHABA WK OCKLNABA HEHYIKHO rnacyBaHeTo.

KopropaTuBHuTe pbKOBOACTBA NpeArnpuemar AeWCTBMA 33 HacbpuyaBaHe y4acTMETO Ha aKuuoHepu B
O6wWwoTo cbbpaHuMe Ha aKUMOHepuTe, BK/. Upe3 OCUrypsiBaHe Ha Bb3MOMHOCT 3a AUCTAHUMOHHO
NPUCLCTBME 4YPe3 TeXHWYECKWU cpepcTBa (BKA. MHTEPHET) B CAyYauTe KOraTo TOBa € Bb3MOXKHO K
Heobxoamnmo.

BCUUKM YNEHOBE Ha KOPMOPaTUBHOTO PHKOBOACTBO NPUCHCTBAT Ha 06LMTe CbOPaHUA Ha aKLMOHepUTe Ha
[ PY’KECTBOTO.

TeKcToBeTE B NUCMEHUTE MaTepuasin, CBbP3aHu ¢ AHeBHUA pef, Ha O6uoTo cbbpanue ,Eity By ku doHg,
33 MHBECTULMOHHW MmOt AJLICUL, ca KOHKpeTHW n AcHu, 6e3 Aa BbBEXAAT B 3abnyxpenne
aKuuoHepuTe, BCuuKu npesnoXeHmns OTHOCHO OCHOBHW KOPNOpaTUBHU cbbutvA ce NpeacTaBAT KaTo
OTAE/HU TOUKM B AHeBHUs pes Ha OBwoto cbbpaHue, B T.M. NPEA/IOMEHNUETO 3a pasnpeAensHe Ha
nevyanba.

LEWu By Ou PoHA 3a MHBECTULMOHHU umotn” ALOCUL Ha wuHTepHeT cTpaHuuatra cu cnelainHa
noaAbpXa CeKuus OTHOCHO npaBaTa Ha aKuuoHepute U yvacTMeto um B O6uioto cvbpaHue Ha
aKuuoHepure.

KoprnopaTMBHOTO pbKOBOACTBO Ha ,Eitu by [hxu $OoHA, 33 MHBECTULWMOHHW umoTn ALICULL cbAelcTBa Ha
aKuMOHepUTe, MMallyl NPaBO CbINAacHO AEeiACTBallOTO 3aKOHOAATe/NCTBO, A3 BKNOYBAT AOMbAHUTENHN
BBLMPOCK ¥ Aa NpeasaraT pelleHuA No Beye BKIOYEHN BbNPOCK B AHEBHUA pe/ Ha 061070 cbbpaHue.
KopropaTMBHOTO pbKOBOACTBO Ha ,EWY Bu [ku GOHA 33 MHBECTULMOHHK umotn” AACHL, rapaHtupa
NpaBoTO Ha akumoHepuTe fa 6baaT MHGOPMUPAHK OTHOCHO B3€TUTE pellleHnA Ha 06uwoT0 cbbpaHue Ha
aKuuoHepure.

®  EARaKBO TpeTUDaHe Ha aKUKoRepyn oT eSHH Kaac

10




KopnopaT1sHOTO pbKoBOCTBO Ha ,Eity Bu [Lkn GoHL, 33 MHBECTULINOHHK nmotn” ALLCUL, TpeTupa BCUUKK
aKUMOHepU OT eAMH KNac efHaKBo. BCMUKM akumv B pamKuTe Ha efAuH Kiac AaBaT efiHaKBy Npasa Ha
aKUMOHEPUTE OT ChilmA Knac. KopropaTMBHOTO PbKOBOCTBO Ha ,ENY but [xu $oHA, 33 UHBECTULMNOHHN
umotin” ALCUL, npefocTasn AocTaTbyHO uUHGopMaLMa Ha MHBECTUTOPUTE OTHOCHO NpasaTa, KOUTO AasaT
BCMUKM aKLMKW OT BCEKM Knac npegm npuaobusaHeTo um.

% HoHCyATaUMK MeXAY arUNOHePHTE OTHOCHS DCHOBHK akUWOoHEpHN Npasa
CbrnacHo AeMCTBallloTO 3aKOHOAATE/ICTBO U B CbOTBETCTBUE C pasnopeabute Ha YCTPOWCTBEHITE aKkToBe
Ha ,Efy bu Qku doHa 3a MHBeCTUUMOHHM nmoTtn” ALCUL, kopnopaTUBHOTO PBKOBOACTBO HE MOXe Aa
MPENATCTBa aKLMOHEPUTE, BKIIOUNTE/IHO UHCTUTYLIMOHANHWUTE TaKWBa, Aa Ce KOHCY/ITUpaT nomexay ci no
BLNPOCK, KOMTO CE OTHACAT A0 TeXHWTE OCHOBHW aKLMOHePHW Npasa, Mo Ha4uH, KOWTO He [JonycKa
U3BbpLIBaHE Ha 3noynoTpebu.

®  Cpemnt Ha akuMoHepy ¢ HOHTROANK NPaBa K CAAlN Ha snoynoTpeba
KopriopaTsHOTO pbKoBOCTBO Ha ,Eiu bu [ku doHp, 3a MHBECTULMOHHK umoTn” AICULL He ponycka
OCbUIECTBABAHETO HA CAENKM C aKUMOHEpU C KOHTPONHW npasa, KOMTO Hapyllasar npasata n/unm
3aKOHHUTE MHTEPECH Ha OCTaHa/IUTe aKLMOHEpPU, BKAIOUMTENHO NPU YCIOBUATA Ha AOTOBapAHE Cam CbC
cebe cu.

1V. F'nasa yersbpra PASKPUBAHE HA UHOOPMALUA

BbB Bpb3Ka C MancksaHuaATa Ha 3MMLK v Ha ycTpoiCTBEHUTE aKTOBE Ha APYIKECTBOTO 33 3aAb/IKUTENHOTO
npepoctasaHe Ha uHpopmauma Ha Komucuata 3a ¢WUHAHCOB HaA3op M Ha obuiecTBeHoCTTa
KopnopaTBHOTO pbKoBOACTBO Ha ,Eid By [wu doHa, 3a nHsecTMUMOoHHKU umotn“ ALCULL e yrebpau
MO/IMTUKA 3a pa3KkpuBaHe Ha MHPOpMaLMA, B CbOTBETCTBUE C KOATO Cb3Aaje W NOAADbPKA cuctema 3a
pasKkpuBaHe Ha MHOpMaLMA.

Cuctemata 3a paskpuBaHe Ha WHPOPMaLMA rapaHTMpa PaBHOMOCTaBEHOCT Ha ajpecatute Ha
uHbopmaumaTa (aKUMOHEpHW, 3aMHTEpPecoBaHW J/ML@, WMHBECTUUWOHHA ob1HOCT) M He FO03BOSABA
anoynotpebu ¢ BbTpellHa uHpopmaums. KopropatusHoTo pbrosoactso ,Edd bu [hin boHg, 3a
MHBECTULMOHHM uMoTU” AZICULL rapaHTupa, Ye cuCTemaTa 3a pasKpuBaHe Ha WHGOPMaLUA ocurypasa
MbAHa, HaBpPeMeHHa, BApHa W pasbupaema WUHGOPMaLMA, KOATO AaBa Bb3IMOMHOCT 33 06eKTUBHU ¢
UHGOPMUPaHU PELIEHNA N OLLEHKN.

LEiu By [kn GpoHg, 3a uHsecTUUMoHHM umoTin ALICULL nma yTBbpAEHN BLTPEWHW NpaBl/a 3a usroteaHe
Ha TOAUILHUTE U MEXAWUHHWUTE OTHETW, pefa 3a paskpusaHe Ha nHpopMalLMa W CBOEBPEMEHHOTO
ONOBECTABAHE Ha BCAKA CbLIECTBEHA NEPUOAMYHA U UHLMAEHTHA MHGOPMaLMA OTHOCHO APYXKECTBOTO,
HerosoTo ynpasfaeHue, KopnopaTueHUTe My PbKOBOACTBA, ONepaTheHaTa My AEWHOCT, akumMoHepHaTa my

CTpyKTYpa.

BbB BPb3Ka C M3MbAHEHME Ha YA. 43a, an. 2 u 3 ,Eiu Bu [Dku GoH/ 33 UHBECTULIMOHHY nmoTtn” AOCUL,
“Uma CKlodeHu gorosopu cbe ,MHBECTOP.BI” Al 3a onosectABaHe Ha peryJupaHara no CMMCbAa Ha
3akoHa 3a NyG/AMYHO NpeasiaraHe Ha LEeHHU KHWKA uHpopmaumua npes OBLIECTBEHOCTTA, Peryaupanua
nasap u KOH. WudopmauuAta e [OCTbNHA Ha CLOTBETHWUTE e/IeKTPOHHW ajpecn Ha mepuute
www.investor.bg, KakTo U Ha KopnopaTusHua caifT Ha ,EWu by [kn GoHA 338 UHBECTULIMOHHW uMoTH"
ANCULL, — https://sites.google.com/site/hbgfreit/home

Ha KopnopaTueHMA caliT Ha ,Ei4 Bu [kn GoHA 33 MHBECTULMOHHU umorn” AACUL, e nybauxysaHa
cneaHata viHbopmaLma:
o OCHOBHa, MAEHTUOULMPALLA APYKECTBOTO ThbProBCKa 1 KOPNOPATMBHA UHGOPMALIMA;
e aKTyanHa MHpopmaLma OTHOCHO aKUMOHepHaTa CTPYKTYpPa;
o YCTPOICTBEHWTE aKTOBE Ha [PYMKECTBOTO W NpueTUTe MOJUTUKM, WUMALLW OTHOWEHWE KbM
[AeNHOCTTa N GYHKLUMOHUPAHETO Ha APYKEeCTBOTO;
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o WHPOPMALMA OTHOCHO CTPYKTYpaTa 1 CbCTaBa Ha YNPaBUTENHNTE U KOHTPO/HN

o OpraHu Ha APYMeCTBOTO, KaKTO U OCHOBHA UHPOPMALIMA OTHOCHO TEXHUTE YEHOBE,
BK/HOUUTENHO W MH(OPMALLMA 33 KOMUTETH;

o (UHAHCOBW OTYETU 33 nocnegHuTe 10 roauHK;

o  MaTepuanuTe 3a npeacroaiumte 061 CbbpaHMA Ha akLMOHepUTe Ha APYIKECTBOTO, KaKTo 1
AOMb/IHUTEIHN TaKWUBa, NOCTLAMAW MO 3aKOHOB peA. NHpopmaLua 3a B3eTUTE pelleHna oT
o6LMTe CHBPaHNA Ha aKLMOHEPUTE NOHE 33 NOCNEAHUTE TPU rOAUHY, BRI, UHGOPMALWA 3a
pasnpegesieHuTe OT APYKECTBOTO AUBUAEHTH 33 TO3U NEPUOA;

e MHbOPMALMA 3a OpUTOPUTE;

o vHbOpMaLWMA 33 NPeACTOALIN ChbOUTHA;

o MHGOPMALMA OTHOCHO EMUTUPAHUTE aKLWK 1 APYTY GUHAHCOBM NHCTRYMEHTH;

o BaKHa MHOPMALMA, CBbP3aHa € fleHOCTTa Ha APYIKECTBOTO;

o WHMOPMALMA 3a NpaBaTa Ha aKLMOHEPUTE B T.4. AOCTATBYHO HGOPMALMA OTHOCHO NPABOTO Ha
AKUMOHEPHTE 3 UCKaT BK/IIOYBAHETO Ha BbNPOCK M a NPpe/inaraT pelleHna no Beve BKAYEHN
BbNPOCK B AHEBHUA ped Ha 061L0To ChBpaHue no peaa Ha 4n.223a ot TbProBCKWA 3aKOH;

o MHMOPMALLMA 33 KOHTAKT C AUPEKTOPA 33 BPH3KKM C UHBECTUTOPUTE HA APYIKECTBOTO.

BbB Bpb3Ka C M3NbJHeHUe Ha yAa. 116r. oT 3NNUK KoprnopaTusHOTO pbKOBOACTBO Ha LEiu By ku doHg,
3a MHBeCTUUMOHHN umoTn” ACUL, ckntoun TpyaoBoB A0roBop C [UpeKTop 3a BPb3KK C MHBECTUTOPUTE
npu cnasBaHe NOAUTUKATa Ha MHoroobpasuve no OTHOLWEHWE Ha noaxoaAlla KBanaudurauMa U onuT 3a
OCBUIECTBABAHE Ha CBOMTE 3ab/IHKEHUSA.

KopnopaTUBHOTO pbKOBOACTBO Ha ,Eiu Bu [pkn GOHA 338 MHBECTULMOHHH umotu” AJICULL Bb3nara Ha
[1pekTopa 3a BPb3KU C MHBECTUTOPUTE Aa OCUTYPABA BCUUKN Heobxogumu ycnosua v uxdopmalma, 3a
[\a MOFaT aKLMoHepuTe Ha KOMNaHWATa [la yrpaxHABaT CBOWTE npasa. YneHoseTte Ha KopropaTHsHOTO
PbKOBOACTBO W3BbPLIBA NEPUOAMYHO KOHTPON BbPXY KOPEKTHOCTTa W Le/joctra Ha ny6anyHo
onosecTABaHaTa uHdopmauya. [IMPeKTOPLT 3a BPL3KK C UHBECTUTOPUTE Urpae BaxkHa po/iA B NpoLeca Ha
paskpuBaHe Ha MHPOpMaLMA. Toi e IMUETO, KOETO Ce ABABA CBLP3BALLO 3BEHO MeXAY KopnopaTnsHoTo
PLKOBO/ICTBO, aKLMOHEPUTE 1 BCUUKM NOTEHLMANHN UHBECTUTOPK B LIEHHM KHUXA Ha ,Eiu By [Kn GoHg,
3a MHBECTULMOHHN umoTtn" ALICUALI,

OcHoBHUTE GYHKLIMK 1 3a4b/KeHNUA Ha [IupeKTopa 33 BPb3KK C MHBECTMTOpUTE Ca:

o PaspaboTea 4 Npesnara 3a yTBbpXAaBaHe no CbOTBETHUA pep CTPATErnA 1 NOJTUKA MO BPBL3KN C
MHBECTUTOPUTE Ha APYIKECTBOTO KaTO 4acT OT cTparernata W NOJAMTMKATa NO paskpusaHe Ha
UHbOpPMaLMA, U OTTOBapA 3a HERHOTO U3NbAHEHUe

¢ PaspaboTsa 1 M3MbAHABA Nporpama n 6loakeT 3a paboTa Mo BPB3KM € UHBECTUTOPUTE.

o OpraHManpa 1 ocbllecTBABa epeKTUBHA KOMYHWKaLMOHHA BPb3Ka MeXAy YnpaBuTeNHua opra
Ha [PYMKECTBOTO M HEroBWTE aKLMOHepU ¥ 1uLaTa, APOABUAN MHTEPEC Aa MHBECTMPAT B LiEHHW
KHWMa Ha [PYXEecTBOTO, KaTo UM NpeaocTasa UHGOpmauua OTHOCHO TEKyLIoTO $UHaHCOBO K
MKOHOMMUYECKO CbCTOSHUE Ha [PY»KECTBOTO, KAKTO U BCAKA Apyra Hopmauus, Ha KOATO Te umat
npaBo NO 3aKOH B Ka4eCTBOTO UM Ha aKLMOHEPU U UHBECTUTOPY;

o OcbluiecTBABa edeKTUBHATA KOMYHUKALMA C aHann3aTopy, GPOKEpPH, KOHCYNTAHTCKU KOMNaHUK,
WHBECTMTOPU W  Meauu Kato W3Nosi3Ba PasHOObpasHM  KOMYHUKALMOHHW - KaHanu  w
KOMYHUKaLMOHHY CpeacTBsa.

o MMopgbpsa cekums ,Bpb3kn € MHBECTUTOPUTE" Ha KOPNOPaTUBHMA yebcaliT Ha gpyKecTBOTO.
NoAroTBA MaTepuanm 1 aKkTyanusmpa nHpopmauusara.

e OpraHusupa W oOcCbluecTBABa edeKTUBHA BbTPEIIHA KOMYHMKAUMA C BCUYKW OTAEN Ha
[PYMECTBOTO 3a MO/NyYaBaHe Ha HaBpemeHHa WHGOPMALLMA OT CTPYKTYpHWUTE 3BEHa NO NOBOA Ha
NOAroToBKaTa Ha BCUYKWM MaTepuann U [OKYMEHTH, CBbP3aHW C AeMHOCTTa MO BPDB3KK C
VNHBECTUTOPUTE.

o OTroBaps 3a u3npallaHe B 3aKOHOYCTAHOBEHWA CPOK Ha MmaTepuanute sa CBUKAHO obuwo
cbbpaHmne 40 BCUUKK aKLMOHEpK, NOUCKaM 2 Ce 3an03HaAT C TAX;




o BOAM U CbXpaHABa BEpPHU M MbJIHW MPOTOKOAM OT 3aCeAAHNATA Ha KOPNOPaTUBHOTO PLKOBOACTBO
Ha [PY}KeCcTBOTO;

o OTrogaps 3a HaBPEMEHHOTO M3rpallaHe Ha BCWYKM HEObXoaMMW OTYeTW W YBELOM/IEHUA Ha
LPYECTBOTO A0 KOMMCWATA, PeryiupaHva nasap, Ha KOWTO €& TbPrysar UEeHHUTE KHWXKa Ha
ApywecTsoTo, 1 LleHTpanHina genosurap;

o BOAW PerucTbp 3a uanpaTeHWTe matepuanu no T. 2 1 4, KaKTO W 33 MOCTbIWINUTE UCKAHWA U
npepocTaBeHara MHdopmauma no T. 1, KaTo onucsa U NpuinHATE B cnyyall Ha HenpepocTaBaHe Ha
nouckaHa usdopmauma.

o OpraHusMpa U3roTBAHETO Ha aHanUan 1 MHGOPMALWA 3a KaNUTANOBMA Nasap C Liel CUCTEMHO A3
UHHOPMMPa PHKOBOACTBOTO HA [IPY)KECTBOTO 3@ CbCTOAHMETO I NEPCNEKTUBMTE Ha KaNUTaNoBUA
nasap, OTHOWEHWETO Ha WHBECTULMOHHATA OOWHOCT KbM /PYXKECTBOTO ¥ 33 OCHOBHUTE
aKumoHepu.

o M3roveA roauileH oTYeT 3a CBOATA AEMHOCT U O NPEACTaBA Npef aKUWOHEpUTE Ha roANWIHOTO
06110 cbbpanue.

KoprnopaTtuBHuUTE PbKOBOACTBA ocurypasaTt onosecrABaHeTO Ha BCAKa cbulecrseHa nepuogudHa w
MHUNAEHTHA MHd)OpMaLl,Mﬂ OTHOCHO ApPYMecTBOTO [MOCPesCcTBOM  KaHall, KOUTO NpefocTasBaAT
paBHONOCTaBEH U HaBpemeHeH 40cTbn A0 CbOTBETHATa VIHd)OpMaU,Mﬂ oT ﬂOTpGﬁMTEHVITE.

,Eu By [okmn doHa 38 MHBECTNLMOHHN umotit” AACKLL uma 3ab/KeHWe 3a paskpuBaHe Ha:

»  Perynupana uHdopmauua npes, Komucunra 3a pUHaHCOB HaA30p U o6wecTBeHoCTTa

OcHoBanue Cpok O6croATencrso

Ya. 100u, an. 1 ot 3NNUK Do 90 gHu oT 3aBbpLIBAHETO HA

¢uHaHcoBaTa rogvHa

FoaviueH GUHAHCOB OTHeT 3a fieliHoCTTa

Ya. 1004, an. 2 ot 3NNLK Ao 120 axv OT 3aBbPLIBAHETO HA

¢$uHaHcoBaTa roguHa

FoguiieH KOHCONMANPaH PUHAHCOB OTYET 33
AenHocrTa

4Yn. 1000, an. 1 or 3NMLK o 30 gHut OT KpaA Ha WecTMeceumneTo 6-MmeceueH GHUHaHCOB OTHeT 3a AeliHocTTa, obxBalaly

mbpeuTe 6 Mecela or drHaHcoBaTa roguHa

Yn. 1000, an. 2 ot 3NNUK [lo 60 aHK OT Kpas Ha WecTMeceuneTo 6-meceueH KOHCONUanpaH GHUHAHCOB OTHET 33
AeliHoctTa, obxsatall, nbpeuTe 6 meceta ot

¢$uHaHcoBaTa roauHa

Ya. 10001, an. 1 ot 3NMUK | Ao 30 gxu oT Kpana Ha NbpBo, TPeTO U Ysefomnenre 3a GUHaHCOBOTO CbCTORHUE

YeTBLPTO TPUMECeUME
Yn, 10001, an. 2 o7 3NMNLUK | Do 60 aHM OT Kpas Ha NbPBO, TPETO W YsegomneHve Ha KOHCO/IMAVPaHa OCHoBa 3a
YyeTBLPTO TPUMEceure $UHAHCOBOTO ChCTOAKNE

Ya. 100c, an. 1 or 3NAUK HesabasHo MpomeHu B Npasata Ha NpUTENaTenuTe Ha LieHH!
KHWIKA, PasNIMUYHM OT aKLWK, BKIIOUMTETHO NPOMEHUTE
B CPOKOBETE U YCAOBUATA MO TE3M LEHHA KHWXE, KOUTO
61xa MOT/IM HEMPAKO Aa 3acerHar Teau NPaga, KOMTo ca
pesynTar oT NPOMAHa B YC/I0BMATA NO 3aema Uau
NIMXBEHWA NPOLLEHT

Yn. 100r, an. 1 or 3NNLK HesabaBHo UHdopmauma, Korato EMUTEHTBT WK INLETO,

nouckano 6e3 cbrNacMeTo Ha eMUTeHTa AonyckaHe Ha
LeHHWUTE KHUXKA A0 ThPrOBXA Ha perynMpaHx nasap

Y,1.100w or 3NNALK [o kpan Ha paboTHKA AeH, creasany
AeHs Ha B3eMaHe Ha pelleHneTo uau

y3HaBaHe Ha CbOTBETHOTO

UHdopMauma OTHOCHO creaH1Te 0BCTOATENCTBa,
NoANEKALLY Ha BNUCBaHE:
1. npomeHn B yCTaBa;

06CTOATE/ICTBO, @ KOTaTo TO MOAJIENM
Ha BNUCBAHE B TbPrOBCKUA PErUCTBP -
[0 Kpasi Ha paboTHUA fAeH, crenBaly,

J\eHA Ha y3HaBaHe 3a BMIUCBAHETO, HO
He No-KbCHO OT 7 fiHM OT BNUCBaHEeTO

2. IPOMEHU B YNPABUTENHUTE U KOHTPOJIHMTE CH

opraxu;

3. peweHue 3a npeobpasyBaHe Ha APYXECTBOTO;

4. ppyrv obcroaTeNcTBa, onpeaeneHy ¢ Hapesba.
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% Wnpopmauua npes Komucunra 3a GrHaHCOB Haa30p M obuiecTBeHoCTTa

OcHoBaHKe

Cpox

Q6cTonaTencrao

Yn, 110, an. 9, 7.1 o7
3NNUK

B 7-pHeBeH CPOK OT BMNUCBAHETO B
TbPrOBCKUSA PErUCTHP

BcAka NOCNeABalla eMUCHA OT aKLUmK

Ya, 110, an. 9, 1. 2 o7
3NnuK

B 7-AHeBeH cpOK OT BNNCBAHETO B
perucTbpa no yn. 30,an. 1, 7.3 o7
3aKoHa 3a Komucunata 3a GuHaHcoB
Haf3op

[Lonyckare Ha BCAKa Noc/iefBallia eMHUCUA OT aKLmK 3a
TbPFOBMA Ha BCEKU Pery/mpaH nasap, 40 KOUTo e
[ONyCHaTa emUCcUA OT CbILUA Knac

Yna. 111, an. 6 ot 3MMNUK

[lo kpan Ha paboTHUA feH,
npeaxoxaall aeHs Ha U3KynyBaHeTo

Yeegomnexue 3a 6pos cOBCTBEHN aKLyK, KOWTO L
V3KYNW B PaMKUTE Ha orpaHudeHueTo noua. 111, an. 5,
1 3a UHBECTMLUMOHHUA NOCPeHUK, Ha KoiTo e AaaeHa
NMOPBLUKA 33 U3KYNyBaHeTo

Ya, 111a, an. 1 ot INNUK

o kpas Ha paGoTHuA JeH, cneppail,
[eHs Ha B3emaHe Ha pelleHueTo, a
KOraTo TO NogNeu Ha BNucsaHe B
TBPrOBCKNUA PETUCTBP - A0 Kpaa Ha
paboTHUA AeH, CneABall AeHA Ha
y3HaBaHe 3a BMCBAHETO, HO He MOo-
KBCHO OT 7 AHW OT BAKCBAHETO

Bcu4KM NpOMEHY B NpaBaTa no OTAE/HWTe Knacose
aKLMK, BKAIOYMTEIHO NPOMEHM B NpaBara no
AepuBaTUBHY GUHAHCOBM MHCTPYMEHTH, U3fafeHy ot
[APYMKECTBOTO, KOUTO AaBaT Npaso 3a npuaobusaqe Ha
aKkUuK Ha APYHECTBOTO

Ya. 111a, an. 2 or 3NNUK

o kpan Ha paborhun JeH, cnepapaty,
JAeHs Ha B3emaHe Ha pelleHueTo, a
KOFaTo TO MOANENKN Ha BIIKCBAHE B
TbPFOBCKUA PETUCTBP - A0 Kpaa Ha
paboTHuA geH, cneasalll AeHA Ha
y3HaBaHe 3a BNUCBAHETO, HO He No-
KbCHO OT 7 fiHW OT BNINCBAHETO

PewleHne 3a M3paBaHe Ha HOBYM aKLMK, BKIOUATETHO
3a pelleHnA OTHOCHO pasnpefeneHue, sanuceaue,
ofeacnnBaHe UM NPeBpbLIaHe Ha obauraLmn B akLmn

Ya. 1124 ov 3MNUK

0o 10-0 yucno Ha mecetla, cheagatl,
Meceld, B paMKUTe Ha KOiTo e
HacTLMNUAO yBEANYEHUE HIN
HamaneHue Ha Kanutana

WHdopmauua 3a o6wmsa 6poit akLmM ¢ Npaso Ha r1ac u
3a pasmepa Ha KanuTasna KbM Kpan Ha meceua, npes
KOITO € OCblLecTBeHa NPOMAHA B KanuTana.
MUHbopmalmaTa ce paskpuBa 3a BCeKN OTAENeH Knac
aKLUnu

Ya. 1146 or 3NNLK

B 7 - AHEBEH CPOK OT HACTbNBAHETO Ha
0BCTOATENCTBOTO

[Jexnapauus oT YieHOBETE Ha YNpasuTeHuTe 1
KOHTPOAHWUTE OpraHu Ha NybAMdHOTO ApYKeCcTBo,
HeroBWAT NPOKYPUCT U NNLLaTa, KOUTO NPAKO UM
HenpaAKo NpUTeXasaT Hal-manko 25 Ha cTo oT
rnacosete B 06WOTO CbOpaHne Ha APYHECTBOTO UK O
KOHTpONUpaT

Wi, 115 ot 3MANUK

Hait-manko 30 auu npegu
oTKpUBaHeTo Ha o6iLoTo cvbpaHue Ha
akumoHepuTe

MoKaHa U MaTepuau 3a nposexgare Ha O6uoTo
cbbpaHue Ha aKkuMoHepuTe No Y/, 224 oT TepProBckma
3aKOH, BKAIOUMTE/IHO ¥ oBpasuuTe 3a rnacysaHe upes
NMb/IHOMOLLHUK YK Ypes KopecnoHAeHUuA

Yn.1158 or 3MMUK

HesabasHo

Ysepomnenue go Komucunata, UeHTpanHua genosutap
W perynvpaHuia nasap 3a petleHnero Ha obuioto
cbbpakne OTHOCHO BUAA 1 pasmMepa Ha AUBUAEHT],
KaKTO M OTHOCHO YCNoBUATa U peAa 3a HeroBoTo
M3naauiaHe, BKAKYUTENHO Aa NOCOYU NOHe egHa
$UHAHCOBA MHCTUTYLIMA, YPE3 KOATO Liie ce U3BbpLuBaT
raaWaHuATa.

Ya. 116, an. 11 or 3NANLUK

B 7-aHeseH cpok oT O6utoro cubpanne
Ha aKkunoHepuTe

YnpakHasaHeTo Ha rnacose 8 06ui0To cbbpanue Ha
aKkuMoHepuTe Ypes NpeacTaBuTeNn

Yn. 117, an. 2 or 3MNLUK

[o 3 paboThy Ay OT NpoBeXfaHe Ha
06070 CbbpaHKe Ha aKUMoHepuTe

MpoTokon ot 3aceaaHneTo Ha O61oTo chbpaHue Ha
aKumoHepuTe

Ya. 148, an. 3 ot 3NMUK

HesabasHo, HO He MO-KbCHO OT 4
paBoTHU AHW OT AeHA, CliefiBall, AeHA
Ha npuao6uBaHeTo K
NPexsbpAAHETO Ha aKL MK

YBsefoMeHMe OT BCEKU aKLMOHED, KOMTO B pesynTar
Ha npuaoBuBaHe WK NpexebpAsHe NPasoTo My Ha
FAac AOCTUFHE, HAAXBBLP/IM AU NaaHe NoA 5 Ha cTo
WAK YUCAO, KpaTHO Ha 5 Ha CTo, oT Bpos Ha rnacoeeTe B
0611070 CbBpaH1e Ha APYKECTBOTO
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V. Fnasa neva 3AMHTEPECOBAHM JIULIA

JEiu By [kn GoHA, 33 MHBECTULMOHHN umoTn” ALCULL naeHTiduLmMpa KaTo sauHTepecoBaHuTe nua c
OTHOLIEHME KbM HEerosata AeMHOCT ca BCUUKM JIMLLA, KOUTO He Ca aKLMOHepH 1 KOUTO UMaT UHTepec ot
MKOHOMWYECKM NPOCMEPUTET Ha APYKECTBOTO — CAYXMUTE/IN, KNMEeHTH, AOCTaBunLy, 6poKepu, areHTy,
KpeauTOpy 1 06LLECTBEHOCTTa KaTo Lano.

KopnopaTBHOTO PbKOBOACTBO Hacbp4aBga CbTPYAHMYECTBOTO MEXAY APYHECTBOTO U 3auHTepecoBaHuTe
nyua 3a nosuilaBaHe Ha 6/1aroCbCTOAHNETO Ha CTPaHWUTE U 3a ocurypasaHe Ha yCTOVILIMBO passuThe Ha
KomnaHuaTa KaTo uAano.

C Taau uen ,Eiy bu Oxu doHg 3a nHsectuunoHHK nmotn” ALICUL, uma paspaboTeHa 1 npueTa NOJANTUKA
crpamo 3anHTepecosanuTe nnua. OCHOBHUTE Lie/In Ha Tasn MOIUTHKE ca:
o edeKTMBHO B3aumogeiicTaune CbC 3aMHTEPECOBaHUTE TMUA
o  3ayMTaHe npaBaTa Ha 3aMHTEPECcOBaHUTE /ML, YCTRHOBEHW CbC 3aKOH MM MO CUNaTa Ha B3auMHU
CrnopasymeHus ¢ KomnaHuaATa
s cbobBpasaBaHe CbC 3aMHTEpPeCcOBaHMTE /JMLA B CbOTBETCTBMAE C NpUHUMNUTE 3a NPO3PAYHOCT,
OTUETHOCT M BU3HeC eTUKa
o MHGOPMMPAHOCT HA BCUUKW 3aUHTEPECOBAHM /IMLA OTHOCHO 3aKOHOBO YCTAHOBEHUTE MM NPaBa

B CcbOTBETCTBME C Ta3n MOAUTUKA KOPMOPaTMBHOTO PbKOBOACTBO M3pabOTW M KOHKPETHWU npaBuia 3a
OTUMTaHE WHTEpECUTE Ha 3aMHTEpecoBaHWTe AuLE, KOMTO A3 OCUIYPAT M TAXHOTO npuBaudaHe npw
pelluaBaHe Ha ONpefe/sieHy, U3NCKBALLM MO3ULMATA UM Bbrpock. Tesn npasuia rapaHTupar Hanarca
MeX Yy PasBUTUETO Ha APYMECTBOTO U MKOHOMMUUECKOTO, COLMANHOTO U eKoN0rockoBpasHoTo passuThe
Ha cpefiaTa, B KOATO TO GYHKUMOHUPA.

MepuoauuHo, B CLOTBETCTBME CbC 3aKOHOBUTE HOPMYU U pobpata mewayHapogHa fpaKkTMKa 3a
paskpueaHe Ha MHbOpMaLusa oT HedMHAHCOB XapakTep LEVY BU [k GOHA 338 MHBECTULMOHHN UMOTH”
ACULL npeanpue nporpama OT MeponpuaTMA 3a WHGOPMUpaHe NO WUKOHOMWYECKH, couuaHn U
CKONOMMYHM BbPOCH, Kacaelly 3aMHTepecoBaHuTe LA, BKlouuTenHo Gopba ¢ kopynuuaTa; paboTa cbC
CAYIUTENNTE, AOCTABYULATE U KIAMEHTUTE; COLMANHaTa OTFOBOPHOCT Ha APY)KECTBOTO; ONa3BaHETo Ha
OKOMlHaTa cpena.

KopnopaTnsHOTO pbKoBOACTBO ,EY Bu [hn doHp, 3a wHBeCTULMOHHM umoTn“ ALCULL rapaHtvpa
NPaBOTO Ha CBOEBPEMEHEH U pefloBEH A0CTbM [0 OTHOCUMA, [OCTaTbYHa U HajemAHa uHdopmauma
OTHOCHO [PYXEeCTBOTO, KOraTo 3auHTepecoBaHWTe JMuUa y4yacTeaT B npoueca Ha KOpnopatusHo
ynpasneHue,

VL. Thasa wecta UHCTUTYLIMOHA/IHWU UHBECTUTOPH, NA3APM HA ®UHAHCOBU MHCTPYMEHTU U
APYIMA NOCPEAHIALA

KoprnopaT1BHOTO PbKOBOACTBO Ha ,Eiu Bu [ku doHa 3a MHBECTULMOHHN umoTn” ALNCULL ocurypasa
edeKTMBHO B3aMMOAEHCTBME Ha APYIKECTBOTO C HEFOBUTE aKLMOHEPU — MHCTUTYLMOHAHN WHBECTUTOPMU,
a CblL0 TaKa 1 C peryaupaHuTe Nasapy Ha GUHAHCOBM UHCTPYMEHTU U MHBECTULIMOHHUTE NOCPEAHNLIN Ha
Tesu nasapu.

%  WIHCTUTYLMOHA/IHW WHBECTUTOPU no cmucbna Ha & 1, byksa ,B“ oT [P wa 3MNMNUK ca baHka,
KOJMIEKTUBHA MHBECTULMOHHA CXema M HaumMoHaNeH WHBEecTUUMOHeH (OHA, 3acTpaxosaTe/Ho
DPYMecTBo, NeHcuoHeH GOHA WAM LPYTO [PYXKeCTBO, uuiitTo npeameT Ha AelHOCT M3WCKBA
npupobusaHe, AbpKaHe U NPEXBLPJAHE HA LIEHHU KHUXKA.

» PerynupaH nasap No CMMCbAa Ha Y. 73 oT 3aKoHa 3a nasapute Ha GUHAHCOBN UHCTPYMEHTN €
MHOTOCTpaHHa CUCTeMa, opraHu3upaHa u/uam ynpas/ABaHa OT nasapeH onepaTop, KOATO cpellia
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WA CbaeWcTBa 3a CPElaHeTo Ha MHTepecuTe 3a MOKynka u npojaxba Ha ¢uHaHCosH
WHCTPYMEHTM Ha MHOXECTBO TPeTM CTPaHW 4pes cuCTemaTa M B CbOTBETCTBUME C HeliHuTe
HeAMCKPEUMOHHN NpaBMaa Mo HauWH, Pe3ynTaTbT OT KOWTO € CKAloUBAHETO Ha AOTrOBOD BbB
BPB3Ka C GUHAHCOBUTE UHCTPYMEHTH, IOMYCHATH A0 ThPTrOBUA CbIIACHO HEMHUTE NpaBu/a n/unm
CUCTEMM, NULLEH3MPaHa U QYHKLMOHMPALLA PEJOBHO B CbOTBETCTBUE C M3UCKBAHWATA Ha TO3M
3aKOH 1 aKTOBETe MO NpunaraHeTo my. Peryanpax nasap e v BcAka MHOTOCTpaHHa cUCTema, KOATo
e NMUEH3WpaHa U (YHKUMOHMpaA B CbOTBETCTBUE C W3uckBaHwaTa Ha aan Il oT [npextusa
2004/39/EO na Esponeiickua napnameHt 1 Ha CbeeTa.

$  MHBECTUUMOHEH NOCPeAHUK MO CMUCHAA Ha 4. 5, an. 1 Ha 3akoHa 3a nasapute Ha GpUHAHCOBK
WHCTPYMEHTM e NNLE, KOETO NO 3aHATUE MPeAoCcTaBA efHa UAK NoBeYe UHBECTULMOHHU yCayru
1/ U3BBPLIBA €HA MM NOBEYE NHBECTULMOHHN AeRHOCTH.

»  VHBECTULMOHHK YCAYIM U AeiiHOCTM Mo CMUCBAa Ha YA. 5, an. 2 Ha 3aKoHa 3a nasapute Ha
($bMHaHCOBU MHCTPYMEHTH ca:

1. npvemaHe W npepaBaHe Ha HapeXXA4aHws BbB BPb3Ka C €AUH WUAKN nose4e ¢$puHaHcosM
WHCTPYMEHTH, BKJ/IOYMTENHO MNOCPEAHMYECTBO 3a CKNiOYBaHe Ha CAEJIKN C ¢dbuHaHcoBU
WHCTPYMEHTH;

. U3NDbJAHEHKE Ha HapeXAaHWA 38 CMETKa Ha K/IMeHTH;

caenku 3a cobereeHa cmeTka ¢ GUHaHCOBU UHCTPYMEHTH;

ynpasneHue Ha noptdeiin;

NpegocTaBsHe Ha UHBECTULUMOHHW KOHCYNTaLUKN Ha KINEHT;

noemaHe Ha emucun GUHAHCOBU WHCTPYMEHTM W/wau npegnaraHe 3a MbpBoHaYanHa

npogaxba Ha ¢UHAHCOBM WMHCTPYMEHTWM NpWM ycnosuata Ha 6e3yc/IoBHO U HEOTMEHWUMO

3agb/KeHne 3a 3anucsare/npugobusaHe Ha (UHaHCOBUTE WHCTPYMEHTM 33 cobcreena

CMETKa;

7. npegsaraHe 3a rbpBOHayanHa npogaba Ha GUHAHCOBU UHCTPYMEHTM 6e3 HesycnosHO U
HEOTMEHUMO 3afb/iKeHue 3a npuaobusaHe Ha QUHAHCOBUTE MHCTPYMEHTU 3a cobcTBeHa
CMETKA;

8. opraHusKMpaHe Ha MHOTOCTPaHHa cMcTema 3a TbProBuA.

v e wN

WNHCTUTYLMOHANHKU MHBECTUTOPU Ha ,ENY Bu [y GoHA 338 UHBECTULIMOHKU umotn” ALCUL ca, KaKkTO
cnepga:
e Bwarapcka ¢porposa Gopca

KopnopaTBHOTO PbKOBOACTBO Ha ,ENY Bu [ku GoHA 33 MHBECTULMOHHM umotn” AACULL nsnonsea
yCAyrUTE Ha CNefHUTe WHBECTULMOHHW NOCPEAHMUM U ONepaTopy Ha Nasapu, Ha KOWTO ce Tbprysar
GUHAHCOBUTE UHCTPYMEHTH, M3A3LEHU OT APYIKECTBOTO!

e ,Pean puHaHc” A

% flasapeH oneparop no cmMucbaa Ha § 1, 1.11 ot [P Ha 3akoHa 3a nasapute Ha ¢unHaHcoBU
WHCTPYMEHTH € e4HO WM NoBeue nua, KouTo ynpasnasat n/unie opraHusnpart gelHocTTa Ha
peryaupaH nasap. MasapHusT onepaTop moxe fa 6bae camnAT peryimpax nasap.

MpenopbKUTe WAK AEACTBUATA, KOUTO OCHLILECTBABAT MHBECTULIMOHHUTE MOCpeAHWULM W onepatopu Ha
nasapu ce 6a3npart Ha nasapHU MHGOPMALMA N MPUHLUMN.

MHCTUTYLMOHAHMTE UHBECTUTOPK Ha ,Eid Bu [kn pona 3a mHBecTULMOHHU MmoTn ALCUL, korato
[eiicTeaT B KayecTBO CM Ha [OBEpeHO /uue OnoBecTABaT CBOMTE MNOAUTUKM Ha KOPMNOPaTUBHO
ynpaBneHue, KakTo M MOJUTUKWTE CU 33 r/1acyBaHe Ha o6 cbbpaHMA Ha KomnaHuute, B KOWUTO Ca
UHBECTUPaNW, BKAIOYUTENHO npoleaypuUTe, KOUTO Te npunarat npu B3emaHe Ha pelleHna OTHOCHO
W3NON3BAHETO Ha npaBoTO 1 Ha rnac. Te paskpusaT WHPOPMALUMA OTHOCHO DeACTBUTENHOTO
ynpaKHABaHE Ha NPaBOTO UM Ha rnac No TEXHUTE MHBECTULIMMK, KAaTO PAsKPMBAHETO Ce NpaBu Hail-masnko
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ce nNpwnara npu ycnosue, Ye Te3n KOH(bIlMKTM Ha uHTEpecyM morat fa 3acTpawar uenocrra wu
0BeKTUBHOCTTa Ha TEXHUA aHaAM3 UAWN CbBeT WM MOraT 4a NOoCAY)KaT 3a B3eMaHe Ha pellleHne 0T CTPaHa
Ha UHBECTUTOpUTE.

B cnyuali Ha gonyckaHe Ha ,Elv Bu [xu doHA 33 MHBECTULIMOHHN umotn” AOCUL, pmo Tbprosus B
IOPUCAMKLMA, Pa3/IMUHA OT Task, B KOATO TO € YYPepeHo, ciefBa Aa ONOBECTU MPUIOKUMUTE 38 HEro
npaBuaa 3a KopnopaTusHo ynpasaeHue.

B cnyqaﬁ Ha ,D,BOﬁHM ANCTBAHWA, NasapHUTE onepaTopu ce 3aAb/ixasatr Aa ONoBecTAT U DOKymeHTUpart
Kputepuure 1 npoueaypure 3a npusHasaHe Ha U3NCKBaHUATA 3a ncrBaHe Ha OCHOBHUA Nasap.

PerynupaHute nasapy Ha GUHAHCOBU MHCTPYMEHTM, MHOTOCTPAHHMTE CUCTEMM 3a TbProBuA W ApyruTte
nasapu cnesBa fia U3ron3saT MexaHWsmu 3a cbbupaHe, onpegensHe U paskpusaHe Ha LEHUTE, KOUTO B
[OCTaTbyHa CTEMeH MO3BONABAT HA MHBECTUTOPUTE Ha MasapeH NpuHUMN fa obCnesBaT U OueHAsaT
CBOWTE UHBECTULMM B KOPNOPaTUBHM GpUHAHCOBW UHCTPYMeHTU. CbliaTa MHOPMaLUA ce NpescTasa v 3a
,Eitd By [lkun poHg, 3a uHBECTULMOHHM umoTn” ALICULL

Hacrosuwata AeKnapauua 3a KOpropaTMBHO ynpasinenne Ha ,Eiu By k1 GOHA, 33 MHBECTULMOHHM
umotu” AICUL, e cheTaBeHa v nognucada Ha 11.03.2020r.

CbBeT Ha AMpeKTopUTe:
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