AKTHB MPOIMBPTUC A4QCHL
KoHconudupa+ zoduweH gpuHaHcoe om4em
31 flekemspu 2020e.

NOACHUTENHW NPUNOMEHUA KbM KOHCONMUMAWUPAH PUHAHCOB OTHET

1. OBLUA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHdopmauuna

"AKTUB MPOMBPTUC" e aKUMOHEPHO APYMKECTBO CbC CMeuuanHa UHBECTULMOHHA Uen, peructpupaHo Ha 20 aHyapwm
2005 r. B MMNOBAMBCKM OKPBLXEH CbA4 NO peja M MpM YCNOBMATa Ha 3akoHa 3a ApyXecTBaTa CbC cneyuanHa
MHBECTULMOHHa Len. Cepanuiie M aapec Ha ynpaBaeHue Ha ApYXecTBoTO e: rpag Mnosaus, yn. Hectop Abapxkues Neo
37, er.2, EMK 115869689

KoHconuaupaHusaT GuHaHcoB otyeT Ha [pysxectsoTo kbm 31 fexkemspu 2020r. skniousa Aktus MponbpTtuc ALCUL, 1
HerosoTo AbluepHo ApyXecTBo — AKTUB CbpBucnz EOQ/, 3aeAHO U N0 —HaTaTbK B TO3KM OTYET Hapu4aHu pynara.
OcHoBHaTa AelHOCT Ha lpynaTa, MPMHUMMHO € Haco4eHa KbM WHBECTMpaHe Ha Napu4HKM cpefctsa, HabpaHu upes
M3AaBaHe Ha LEHHU KHUXKA, B HEABUXMMMU UMOTH (CEKIOPUTU3ALMA Ha HeaBMKMMKUTE MMOTH). Kbm 31 Oekemspu 2020
r. Aktue MNponbptuc AOCKUL, nputexkasa 100% ot kanutana Ha Aktue Cepeucus EOOL,

KoHconuaupaHuaT puHaHcos otyeT Ha AkTue MponbpTtuc AACUL, Kbm 31 Oekemspu 2020r. e ogobpeH 3a usgasaHe C
peweHmne Ha CbBeT Ha AupeKTopuTe oT 23 Anpun 2021 r.

1.2 CobcTBEHOCT M yNpaBneHue

AKUWOHEPHUAT KanuTan e pasnpejeneH KakTo cnepsa:

oo e = neuemgp e

31 pekemspu 2019r.

HOMMWHaNHa

HOMMWHanHa croiHoct BGN
6poii akuum - Bpoii akuum
3a 1 akyma obuwo 3a 1 akumsa obwo
SSmBHOBRI ORM AN 2192011 9 19 728 099 2192011 9 19 728 099
aKuuKn
Obuwo: 2192 011 19 728 099 2192011 19 728 099

»AKTUB Mponbptuc” ALCUL, e nybanyHo ApyKecTso.
[pyXecTBOTO e C egHOCTENEeHHa cucTema Ha ynpasneHue. Kvm 31 [lekemepu 2020r. ce ynpasnasa oT CbBeT Ha
OWPEKTopUTE B CbCTaB:

- Oumutop Neoprues Pyces — MNpepacepaten Ha C,

- OunaH Meidyes MNaHeB — U3nbaHUTENEH AUPEKTOP

- CtonaH CredaHos Jlunos — 3amecTHUK-npeacepatentHa Cl

Ha u3BbHpeaHo obuio cbbpaHue Ha aKuMoHepuTe, nposeaeHo Ha 22 Anyapu 2021r., ce NpUemar C1eAHUTE NPOMEHM:

. W36upa ce Hos CbBeT Ha AMPEKTOpUTE C MaHAAT OT 5 roAMHM B CbCTaB:

- UseTtan Aumutpoe lpuropoe — Mpeacegaten Ha Cf,

- Feopru Unues HanbaHTCKK — U3NBAHUTENEH AUPEKTOP

- Wnna Mopaanos Lisetkos — 3amecTHUK-npeacesaTten Ha CJl

Ocsoboxpaasat ce AunaH MNeiues NaHes, AumuTsp Meoprues Pyces u CtoaH CTedaHos J/lIunos KaTto 4neHoee Ha CbeeTta
Ha AupeKTopuTe;

. W3bupar ce HoBM uneHoBe Ha OQUTHUA KOMMUTET C MaHAaT OT 3 roAMHM, KaKTo CieABa:

- MoppaaHka MuTkosa ®nopesa ¢

- LiseTocnas Cnasees Boiikos

- Masen UeaHos Masnose
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OcsoboxaasaT ce KymaH KoHcTaHTMHOB YepBeHkos 1 CredaH Bacunes Bnapes Kato uneHose Ha OAUTHUA KOMUTET,

CpegHOCNUCBYHUAT CbCTaB Ha NepcoHana B Mpynarta, HasHayeHu No Tpyaos gorosop kbm 31 flekemspu 2020 r.,

e 3 caykutena (Kem 31 aekemspwu 2019 r. — 5 cayxutens).

2. 3HAYMMMU CHETOBOAHU NONTUTUKHK
2.1. UspasnaBaHe 3a CbOTBETCTBUE

PUHAHCOBUTE OTYETU Ca M3rOTBEHW B CLOTBETCTBME C MEH{,D,YHapO,ElHHTe CTaHaapTh 3a ¢JHHaHC030 OT4YUTaHe
(MC®0), npuetu ot EC, obLionpueTo HaMMeHoBaHWe Ha cyeToBoAHaTa basa, aepuHupaHa B8 7.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaUMeHOoBaHUe ,MexayHapoaHHU CHEeTOBOAHM CTaHAapTh”,

OnosecTteHuTe no-gony Cc4eToBOAHM MNOAMTMKW Ca NpuaaraHKW nocnenosaTtenHo npes BCUYKKU nepuoam,
npeacTaBeHK B TO3MH d}MHaHCOB OTYeT, OCBEH KO He & NOCOYeHO ApYyro.

3a TEKYLWKA nepuoa APYXKEecTeoTO e npuena BCUYKKW HOBW M,’I‘IJ’IH PEBMU3NPAHKN CTaHOAPTH M Tb/KYBaHWA,

nsgageHu ot Cbeeta no MexayHapoaHu cdetoBogHu craHgaptu (CMCC) m pecn. oT KomuTteta 3a pa3sacHeHWsa Ha
MC®O, KouTo ca BUnKM yMmecTHM 3a HeitHaTa AeiHOoCT.

OT Bb3NPUEMaHETO Ha Te3W CTaHAAPTU U/UAKU TbAKYBaHWA, B CUNA 3a FOAMLLIHKM Nepuoamn 3anoysalm Ha 1 aHyapu 2020
r., He ca HaCTbNWAU NPOMEHM B CYETOBOAHATA NOAWTUKA HA APY)KECTBOTO, OCBEH HAKOW HOBM U paslIMPABAHETO Ha Beve
yCTaHOBEHM onosecTABaHuWA, Be3 ToBa ga gosese A0 APYrU NPOMEHM - B KNacMPUKaUMATA UM OLEHKaTa Ha OTAENHK
OTYETHU 06eKTH U onepaLymu.

HoBuTe u/unAM NpoMeHeHWTe CTaH4aPTU W TbAKYBaHUA BKAKOYBAT:

MpomeHun B KoHuenTyanHata pamka 3a (MHAHCOBO OTYUMTAHE M CbOTBETHWU NPOMeHW B pedepeHUMUTe KbM Hea B
pasznuyHmn MC®O (B cuna 3a roguwHn nepuoaum ot 01.01.2020 r. - npuetu ot EK). Teau npomeHn B PamKaTa BKAOYBAT
npepaboTeHn M3UANO AePUHULMM 33 ,aKTUB” U ,NacuB”, KAKTO U HOBM HACOKM 3a TAXHOTO M3mMepBaHe, OTNMUCBaHe,
npeactagaHe M onoeectABaHe. [pomeHuTe B KoHuenTyanHaTa pamKa ca CbMPOBOAEHWM C WM3MEHEHWA B HAKOM
npenpaTky KbM Hes B MexayHapoAHUTe CTaHAapTH 33 GUHAHCOBO OTYMTaHe, B T.4. MCPO 2, MC®PO 3, MC®0 6, MCPO
14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O0 12, KPMC®O0 19, KPMC®O 20, KPMCPO 22 u MNKP 32. Yacr ot
npenpaTkMTe Haco4BaT KbM KOS Bepcua Ha KoHuenTyanHata pamKka cnejBa ce OTHacAT M3ABNEHWATa B MOCOYeHUTe
ctaHaapTv (pamkata Ha KMCC, npueta ot CMCC npes 2001 r., pamkata Ha CMCC ot 2010 r. uan HoBaTa pes13uMpaHa
pamka oT 2018 r.), ApyrM U3pMYHO NOCoYBaT, Ye AePUHULMKMTE B CTaHAapTa He Ca aKTya/M3upaHW B CbOTBETCTBUE C

HOBMTE M3IMEHEHMWA B pamKara.
MC®O0 3 (npomeHeH) — BusHec KombBMHaL UK B cMNa 3a roaulHK nepuoam ot 01.01.2020 r.- npuetn ot EK

Tasu npomsHa Kacae AafeHOTO B MPUIOKEHWATa KbM CTaHAapTa onpegeneHve 3a ,6usHec” u e cebp3aHa ¢
TPy4HOCTUTE, KOUTO NpUA0BUBALLOTO NpeanpuUaTUe cpella B NpeLieHKaTa Aanu ce npuaobusa 6M3HEC MAKM CbBKYNHOCT

OT aKTUBMW.

Mpomeru B MCC 1 MNpeacraeaHe Ha puHaHCOBU oT4eTH U MCC 8 CueToBOAHA NONUTUKA, NPOMEHM B NPUBAN3UTENHUTE

OLEHKM M rPELWKM B CUNA 3a roguwHu nepuoam ot 01.01.2020 r.- npuetu ot EK

Te3nW NPOMEHMU KacaaT npeuusupaHe onpegeneHueTo 3a ,CbliecTBeHOCT”, NocoyeHo B AgaTa cTaHgapTa. Cnopepg Tax

HOBOTO ONpeAeneHune 3a CbleCTBEHOCT e: ,MHOOPMaLIMATA e CbLLECTBEHA, aKO NPONyCcHaTa, NpeACTaBeHa HETOYHO MK
[

npukpuTa, 6U MOrN0 B pasymHa CTeneH Aa Ce O4aKBa Aa MOB/AMAE Ha pelleHMATa Ha OCHOBHWMTe noTpebutenu Ha

¢dMHaAHCOBUTE OTYeTH ¢ 0bLa Liesl, KOWTO NPeAoCTasAT PUHAHCOBA MHPOPMALIMA 3a AafieHO OTYETHO Npeanpuatue”.
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Mpomenn B8 MCPO 9 duHaHcoBU MHCTpymeHTH, MCC 39 ®uHaHCOBM MHCTpymeHTU: lpusHasaHe M oueHABaHe W

MC®PO 7 PuHaHcoBM MHCTPYMeHTH: OnoBecTABaHKUA B CMAa 3a roguiuHn nepuoam ot 01.01.2020 r — npuetn ot EK

Tesn NPOMeHW ca CBbP3aHWU C NMPOMU3TUYALLATA HECUTYPHOCT OT pedopmarta Ha pedepeHTHWUTE SIMXBEHW MPOLLEHTH,
npeanpuera ot CbBeta 3a ¢MHaHcOBa cTabuaHocT kbm [20. Tasm pedopma e HacoyeHa KbM 3aMAHA Ha
CbULECTBYBALMTE M M3NON3BAHM KaTo 6a30BM, B CAENKUTE C (GUMHAHCOBM MHCTPYMEHTH, MeKAYyBaHKOBU NMXBEHM
npoueHTH (Hanpumep: Libor, Euribor, Tibor), c antepHatMBHM 63a30BM AMXBEHW NPOLEHTM, OCHOBABALLM Ce HA MeXay

H6aHKOBM Na3apu, KaKTo U 3a pa3paboTBaHe Ha aNTepHaTUBHU 6a30BM IMXBEHU NPOLEHTH, KOWUTO ca No4YTK Bespuckosu.

Npomenn 8 MCPO 16 J/IuanHroBu AOroBOPM, NPOMEHM B OTCTBMKWTE MO Haem B KOHTekcta Ha Covid-19 B cuna ot

01.06.2020 r.- npueTn oT EK

B pesyntaT Ha naHgemuata COVID-19 Ha M3UHrononyyaTenuTe ca NpefocTaBeHu OTCTBMKM NO Haem. TakMBa OTCTBIKKU
MoraT Aa Nnpuemat HaW-pasnuyHn Gopmu, BKAKOYUTENHO CNUPaHe Ha NaawaHuATa 3a onpegeneH Nepuos U oTcpoYBaHe
Ha NU3MHroBM nnawanua. Mpes mait 2020 r. CMCC Hanpaeu usmeHeHne Ha MC®O 16 J/IM3MHroBM OOrOBOPH, KOETO
nNpeaocTaBa Ha IM3MHIoNoNy4aTeIMTe Bb3MOXKHOCT Aa TPeTupaT onpegeneHuTe OTCTbNKK NO Haem, No CblUMA HauuH,
KakTo 6uxa HanpaBWaM, ako He BAxa MogUdUKaLMKM HA NU3MHIA. B MHOro cnyy4aum ToBa We AoBeae A0 OTYUTaHe Ha

OTCTLNKWTE KaTO NPOMEHNWMEWN NM3IUHIOBKM NNallaHWA B Neproia, B KOWMTO Cca npenocTaBeHM.

MpeanpuATUATa, NpUAaraluy NPakTUYECKM LenecbobpasHaTta mApKa, TpabBa Aa paskpUAT TO3W $GaKT, HE3aBUCUMO Aanu
e 6MN NPUNOKEH KbM BCHYKW WAEHTUOUUMPAHW OTCTBLMKW NO Haem WAM, aKo He, MHPOPMaLMA 33 ecTecTBOTO Ha
[OTOBOPUTE, KbM KOUTO € Buna Npuao}KeHa, KakTo W cymara, npu3HaTa B nedanbara waum 3arybata npovsTM4allM OT

OTCTBNKKUTE NO Haem.

Kbm pataTa Ha usgasaHe 3a ogobpasaHe Ha TOo3M MHAUBKMAYaneH GUHAHCOB OTYET ca M3L4afeHM, HO He ca Bce olle B
cMna 3a roguvllHM nepuvogm, sanoysawm Ha 1 anyapu 2020 r., HAKOAKO HOBW CTaHAAPTU M Pa3sACHEHWA, KaKTo W
NPOMEHEHWU CTaHAAPTM U Pa3sACHEHWA, KOMTO He ca UM NpUeTH 3a NOo-paHHO NPUNONKeHUe OT ApyecTBoTo. OT TAX
PbKOBOACTBOTO € NMPeueHuno, Ye cnegHute 6uxa umanu noteHuManeH epekt B 6baelle 3a NPOMeHU B CHETOBOAHATA
NOAUTMKA M KNacMPUKaUWMATa U CTOMHOCTMTE Ha OTYETHU OGEKTM BbB (UMHAHCOBUTE OTYETM Ha APYKECTBOTO 3a

cnepgally Nepuoam, a UMeHHo:

MCC 1 lMpepacraBaHe Ha GUHAHCOBM OTYETM JaTa Ha B/AM3aHe B cuna: 1 aHyapu 2022 r. [eBeHTyaNHO OTNOMeHO 3a 1

AHyapu 2023 r.].

Tean NPOMEHM Ca HACOYEHM KbM KPUTEPUMUTE Ha KNAacMPUUMPAHETO Ha 3a4b/DKEHMATA KaTO TEKYLM M HETeKyLUM.
Cnopeq TAX NpeAnpUATMETO KnacuduMuupa 3aAb/DKEHMATa CM KaTo TEeKYLWM MWMAM HETeKylM B 33aBUCMMOCT OT
npaBaTa, KOMTO CbLLECTBYBAT B KPaa Ha OTYETHWA Mepuoj W He Ce BAMAe OT BEPOATHOCTTAa A3aAM TO LWEe YNpaxHW
npaBoTO €M A3 OTIOKM YPEWAAaHETO Ha 3aab/KeHWATa. [poOMeHUTe YTOYHABAT, 4Ye nop ,ypewaaHe” Ha
3aQb/KEHUA Ce WMMma NpenBug MNPEeXBLPAAHETO Ha TpeTa CTpaHa Ha  Napu4HWM CPeacTBa, MHCTPYMEHTM Ha

cobcTBEHMA KanwuTan, ApPYrM akTUBKU WAWM YCAYTW.
MCC 16 UmoTH, MalLMHK M CbOPBIKEHUA JaTa Ha BiM3aHe B cuna: 1 aHyapm 2022 .

¢
Tean npomeHn 3abpaHAaBaT Ha npeanpuATMATa Aa NPUMCNadaT OT Pas3xXoAuTe CHU 33 ,TecTBaHe [anu aKTUBLT

dYHKUMOHMPa NpaBuAHO”, KOWTO ca 4YacT OT MpeKUTe pasxoaM, OTHAacAWM ce A0 AOBeXAAHETO Ha aKkTuea Ao
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MECTONONOMEHUETO W CbCTOAHWETO, HeoBXOQMMO 33 HeroBara ekcnaoaTauuMAa NO HayduHa, NpeaBuAeH oT

PBHKOBOACTBOTO, HETHW NPUXOAMU OT NPOAAKEBM Ha NPOU3BELEHWUTE apTUKYAW NO BPemMe Ha CamoTO AOBeXAaHe Ha
aKTMBa 40 TOBa MECTOMO/IOMEHWe U CbCTOAHWe. BmecTo ToBa NpeAnpuUATUETO NPU3HaBa Tesu NpUXoAaun oT npoaakba
33 TaKMBa apTUKY/NIM U CbOTBETHUTE Pasxoau, CBbP3aHM C TAX, B NnedanbaTa u 3arybaTa 3a neprmoAa CbraacHo npasviaTa
Ha ApYruTe NPUAOKUMM cTaHaapTW. [poMeHuTe YTOYHABAT, Ye TeCTBAHeTO AaNM aKTUBBLT (YHKUWMOHMPaA NPaBUHO,
BCBWHOCT NPEACTaBAABA OLEHKAa A3l TEXHWYECKUA W GpU3MUECKUA CTaTyC M AeMOHCTPUMPaAHU Bb3MOXHOCTM 3a paboTa
Ha aKTMBa Ca TaKWBa, Ye TOM Aa e B CbCTOAHME Aa Cce M3MOo/3Ba Mo npegHasHa4YeHue Npu NPoU3BOACTBO, AOCTaBKa Ha
CTOKM WAKM YCAYTM, OTAaBaHe Noj Haem MAW 3a agMWUHUCTPATUBHM Uenun. JonbaHWUTENHO, NpeanpuATMATa TpAabea Aa
OMNOBECTABAT OTAENHO CYMUTE Ha NPUXOAMTE M PasxoauTe, CBbP3aHKu C NPOU3BEAEHWTE apTUKYW, KOMTO He ca pesynTat

oT 06MyaiiHUTE AeWHOCTM Ha NPeaNPUATUETO.
MC®O 3 BusHec KombuHaUuKM aaTta Ha BAM3aHe B cuna: 1 anyapu 2022 r.

Tesu npomeHu akTyanusupat MCOO 3, KaTo 3ameHAT npenpaTka KbM cTapa BepcuAa Ha KoHuenTyanHata pamka 3a
GMHAHCOBO OTYATaHe € nocnegHarta i akTyanHa sepcua oT 2018 r. Te A06aBAT M WM3KNKOYEHME OT NPUHUMNA HA
npusHaBaHe 3a NacuMBM U YCAOBHU 3aAbAMEHUA, KOUTO nonaaat B obxsata Ha MCC 37 lMpoen3uK, YCNOBHM Nacusu u
ycnoBHU aktuer u KPMCPO 21 3aabnkeHuA 3a JaHbuM U TAKCU, KaKTO U Ce NpaBu U3PUYHO YTOYHEHWE, Ye YCNIOBHUTE

aKTUBM He Ce NPU3HaBaT KbM AaTtaTta Ha npuaobusaxeto. MpomeHuTe ce NpunaraT NepPCnekTUBHO.
MCC 37 NpoeuauM, yCNOBHM NAaCUBU M YCNOBHM aKTUBK JaTa Ha BAM3aHe B cuna: 1 aHyapm 2022 .

MpOMEHUTE CMeuuanHo W3ACHABAT, 4Ye pPasxOoAWTe 3a U3NDbAHEHWETO Ha 3aAb/KeHuATa No obpemeHABaly 4OroBop ca
pasxoauTe, KOMTO ca NPAKO CBbP3aHM C HEro, BKAKOYBALLM: @) MPAK pa3xo/ Ha TPyA W NpAK pasxoA Ha matepuanu; u 6)
AOMBbAHUTENHM Pa3XxoaM, KOWTO ca MPAKO CBbP3aHM C U3NMbJIHEHWETO Ha A0roBOpa NO MbTA Ha pasnpeAeneHUero -
Hanpumep pasnpegesieHue Ha pasxo4M 3a amopTU3aLMA Ha MMOTM, MALMHM W CbOPBKEHWA, WM3NON3BaHW 3a
U3NbAHEHME Ha TO3M AOroeop. He ce BKAKOYBAT agMUHUCTPATUBHM M ApyrM oBwM pasxoAu, OCBEH aKo Te He ce
U3PUUHO GaKTYpUpyemMHu KbM KOHTpareHTa no Aorosop. MpomeHuTe HaHacAT U gpebHa KOpeKumMsa B yTOYHeHUATa 3a
npusHaBaHeTo Ha pasxoauTe 3a 06e3UeHKa Ha aKTMBM, NPeau Aa ce Cb3fjaje OTAeNHa NpoBu3uA 3a obpemeHsaBaly
[OroBop, KaTo NOAYEpPTaBaT, Ye TOBA Ca aKTUBM, U3NON3BaHN B U3MbAHEHWE HA JOrOBOPA, @ HE aKTUBM NpeAHa3HaueH!

3a AOroBOpa, KAKBOTO € M3UCKBAHETO A0 BAM3aHe B CUNa Ha NpomAHaTa.

JonbAHWUTENHO, 33 NMOCOYEeHUTE NO-A40AY NPOMEHEHW CTaHAapTW, KOUTO ca U3AafeHW, HO BCe Olle He ca B CMna 3a
roguwHu nepuoam 3ano4vsaw Ha 1 adHyapu 2020 r., pbKOBOACTBOTO € NpeueHuno, Ye cnefgHuWTe He buxa mmanu
noTeHumManeH edekT 3a NPOMEHW B CYETOBOAHATA NONMTUKA M KNAacUMPUKALMATA U CTOMHOCTUTE Ha OT4eTHW obeKTn B

WHAMBUAYANHUA GUHAHCOB OTHET Ha APYIKECTBOTO, @ UMEHHO!

MC®O 17 3acTpaxosaTteniHu JOrOBOPM B CMAA 33 roguiHK nepmoau ot 01.01.2021 r., yawaxed go 01.01.2023 r. —He e

npuet ot EK.

To3u cTaHAApPT € M3UANO HOB CYETOBOAEH CTaHAApT 3a BCMYKM BMAOBE 3aCTpaxoBaTe/IHM [OrOBOPW, BKA. 3@ HAKOW
rapaHuuM UM GUHAHCOBM MHCTPYMEeHTM, KaTo obxsalia npaBuna 3a nNpusHaBaHe W OLEHABaHe, 3a npeacTaBAHe W
onoBecTtABaHe. CTaHAApPTLT Le 3aMeHW AeWcTBalLMA A0 TO3W MOMEHT CTaHAApT 32 3acTpaxoBaTeNHUTe AOroBOpU —
MC®O 4. Toi ycTaHOBABa HOB LANOCTEH MOAEN 3a OTYMTaHEeTO Ha 3acTpaxoBaTe/IHWTe AO0roBOpM, NMOKPWBALL BCUHKK

peneeBaHTHU CHETOBOOHW acnekTU.
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MC®O 10 (npomeHeH) — KoHconnaupanu ¢puHaHcoeu otuetr 1 MCC 28 (npomeHeH) — MHBECTMLMK B aCOLMUPaHU U
CbBMECTHM NpeanpuATHA — OTHOCHO npop.amﬁu WUAKW anopT Ha akTUBU MeX 4y WHBECTUTOP U HEroBM acouuMupaHu Uaum

CbBMECTHW NPeanpUATUA C OTNIOXKeHa edEKTMBHA AaTa Ha BAM3aHe B CMNA, NoANexalla Ha onpeaenaHe ot CMCC

Tesn NPOMEHM Ca HAaCOYEeHU KbM pellaBaHeTO Ha CYEeTOBOAHOTO TPeTUpaHe Ha npop.amﬁwre UK anopTUTE Ha aKTUBK

MeX gy UHBECTUTOP U HEFOBKM aCOUMUPaHK MKW CbBMECTHU NPeanpUuATUA.

FfroguwHu nogobpeHnna Ha MCPO cranpaptute 2018-2020 r. - gata Ha BAM3aHe B cuna: 1 aHyapm 2022 r. — He ca

npuet ot EK
CneaHute nogobpeHusa 6axa duHanM3mpaHm npes mait 2020 .:

e MC®DO 1 MpuemaHe Ha MeKOYHAapPOAHW CTaHAAPTW 3a PUHAHCOBO OTYMTaHe 3a MbpPBU MbT - MNO3BONABA Ha
NpeanpUATUA, KOWTO €a M3MEPUAM CBOMTE aKTMBM M NacuBu nNo HanaHcoBM CTOWHOCTW, 3aNMCaHW B CHETOBOAHMTE
PEerucTpuM Ha TEXHUTE APYKECTBA-MalKM, CbLLO A3 U3MEepBaT BCUUKW Pa3/IMKM OT MPeusYMCNEHMUA, KaTo M3NoN3BaT
CYMUTE, OTYETEHW OT [APYKECTBOTO-MakKa. TOBa M3MeHeHWe Llie ce npunara U 3a acouumMpaHn M CbBMECTHM

npeAnpUATMA, KOWTO ca NPeanpuenn cblloTo oceoboxgasaHe no MCPO 1.

. MC®O 9 ®UHAHCOBU MHCTPYMEHTHU - NOACHABA KOM Takcu Tpabea aa 6bvaaT BKaodeHM B Tecta 3a 10% 3a
OoTNMCBaHe Ha GMHAHCOBM NacueM (3a onpepensaHe Janu npu UsmeHeHuwe Ha fajeH GpUHaHCOB NacuMB YC/0BWUATA Ha

HOBMA UKW U3MEHEHWA ¢HHaHCCIB nacuve ce pa3nn4yasBaT 3Ha4YUTe/IHO OT Te3W Ha NbpBOHa4YaNHO npusHa‘mﬂ}.

. MC®O 16 JIU3UHT - U3MEHEHME Ha UNKOCTPATUBEH Npumep 13, 3a Aa ce NpemaxHe UAKCTPaLMATa Ha NaallaHua
OT NM3KMHIroaaTenA, CBepP3aHu C no,qoﬁpeunﬂ Ha NU3UHIOBKUTE Npaea, 3a Aa Ce nNpemaxHe BCAKaKBO OﬁprBaHe OTHOCHO

TPeTUpaHeTo Ha CTUMYAMUTE 33 IM3UHT.

. MCC 41 3emepgenue - npemaxBaHe Ha M3UCKBAHETO 3a NpeAnpUATUATA Aa U3KAKYBAT NapuyHWUTE NOTOUMU 3a
AaHbyHo obnaraHe nNpu U3mMepBaHe Ha cnpasepnusata ctoiHoctT no MCC 41. Tosa M3meHeHMe MMa 3a Uen pa ce
npuBeae B CbOTBETCTBUE C M3UCKBAHETO Ha CTaHAApTa 3a AUCKOHTMPaHe Ha napuyHuTe notoum Ha 6asa cneg AaHbYHO

obnaraHe.

MNpomenu B MCHO 4 3acTpaxoBaTenHW AOTOBOPM B CUANA 3a roanwWwHK nepuoau ot 01.01.2021 r. - npuetn -ot EK

MNpomeHUTe gasaT NpaBo Ha NPeANPUATUA, U3BLPLUBALLM NPEAMMHO 3acTpaxoBaTenHa AeWHOCT Aa OT/IOXaT Aartarta
Ha BAu3aHe B cMna Ha MCPO 9 dPuHaHcoBM MHCTPyMeHTH oT 1 AaHyapu 2021 r. Ha 1 AaHyapw 2023 r., BMecTo ToBa Te3u
npeanpuATMA MoOraT Aa npoav/mkat ga npunarat MCC 39 ®MHAHCOBM WHCTPYMEHTU: MpU3HaBaHe W OUEeHABaHe.
Llenta Ha M3MEHEHUETO e Aa Ce XapMOHM3Mpa AaTaTa Ha BAu3aHe B cuna Ha MCPO 9 ¢ Hosua MCPO 17 c uen

npeogonasaHe Ha BpeMeHHUTEe CYeTOBOAHM Nocaeauun oT pasnnyHUTe AaTH Ha B/IM3aHe B CKMNa Ha ABaTa CTaHAapTa.

KoHconugupaH ¢puHaHCOB oT4eT

[py»ecTBoTo CbCTaBA U KOHCONMAMUPAH GUHAHCOB OTYET B CbOTBETCTBME C MeXAyHapoAHWUTe CTaHAapTH 338 GUHAHCOBO
otuutaHe (MC®O), paspabotenu u nybaukyBaHu ot CbBeTa N0 MEXAyHapOAHM CYETOBOAHM cTaHaaptu (CMCC) u
npuetn ot EBponeitckma cbio3 (EC). B HEero MHBECTUUMKUTE B AblUEPHU NPeAnpuATMA ca OTYETEeHW M OMOBECTEHW B
cborBetcteue ¢ MCP0 10 ,KoHconuaupaHu GUHaAHCOBK OTUETH”. ¢

KoHconnaaumuoHHU npoueaypu

KoHconuaupaHuaT pUHAHCOB OTYET BKAIOYBA PUHAHCOBUTE OTYETM Ha APYMECTBOTO-MalKa U AbLLEPHOTEOD A4PYXKECTBO,
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nsroteeHu Koem 31 flekemepu 2020 r.

®uHaHCOBMA OTYET Ha AbLLEPHOTO APYXKECTBO 3a LEeNnTe Ha KOHCONWAAUWATa € U3roTBEH 3a CblUMA OTYETEH nepuoa,
KaKTO TO3M Ha APYKECTBOTO-MaiKa M Npu npunaraHe Ha eAuHHa CHETOBOAHA NOAUTHKA.

B KOHCONMOUPaHUA GUHAHCOB OTYET, OTYETAa Ha BK/KOYEHOTO ABLLLEPHO APYMKECTBO € KOHconuaupaHu Ha 6asa Ha
MeToAa “NbAHa KOHcoAuaauua”, ped no ped, Kato e npunaraHa yHuduuMpaHa 3a CbluecTBeHUTe 06eKTU CHeTOBOAHA
NOAUTUKA. MHBECTULMUTE Ha APYKECTBOTO-MalKa ca eIMMUHMPaHK cpelly Aena B coBCTBEHWUA KanuTan Ha AbLepHOTO
OpYXecTBO KbM pgaTtaTa Ha npuaobuBaHe Ha KOHTpoAa. BbTpewHorpynosute onepauunm M pasvyeT ca HanbAHO
eMMUHUPaHU, BK/. HepeanusMpaHaTa BbTpellHorpynosa ne4anba wnu saryba.

2.2. basa 3a usmepsaHe

To3n pUHaAHCOB OTYET € M3roTBeH Ha 6asaTa Ha UCTOpPMYECKATa CTOMHOCT, C U3KNOYEHUE Ha CeAHUTE NO3ULIMKU, KOUTO

Ce U3MepeaT No anTepHaTUBHa 6a3a KbM BCAKa OTYETHA 4data:

Mo3znuyumn basa 3a usmepBaHe

He-oepuBaTMBHM  GUHAHCOBM  WMHCTPYMEHTH, OTYMTaHu no Cnpaseanuea CTOMHOCT
cnpaBseAsMBa CTOMHOCT npe3 neyanbarta unu 3arybara

MHBECTULMOHHU MMOTK CnpaBef/iMBa CTOMHOCT

2.2.1. [leiicTBawWo npeanpUaATHe

®YHAHCOBUAT OTYET Ha rpynaTa e CbCTaBeH Npu CnasBaHe Ha NPUHLWNA Ha JeWCTBallLO NpeanpuATHe.

Kbm paTtata Ha U3roTBAHE Ha HacToAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HanpasuUAo NpeLeHKa Ha cnocobHoCTTa Ha
lpynata Aa NpoOAb/MKM CBOATA AEMHOCT CNasBailku NpMHUMNa 3a AeicTealio npegnpuatMe Ha 6asa Ha HanuyHata
nHdbopmauma 3a npeABMAUMOTO BbaeLe.

Bbe Bpb3Ka c pasnpocrpaHeHueTo Ha COVID-19 MuHUcTepckuA cbBen Ha Penyb6auvka Bbarapua e yAbAXKWAO

M3BbHpegHaTa enuaeMmuyHa o6ctaHoBKa. Ha T03u eTan PbKOBOACTBOTO Ha NPeANPUATUETO HE MOXKE A3 OLEHW , KaKBU

6uxa buaM eseHTYanHMTE nocaeamum 3a bpaHila M N0 KOHKPETHO 38 MKOHOMMYECKOTO CbCTOAHME Ha APYKECTBOTO, HO

Cb30anaTta ce CMTYyauuA HOCKU PUCK OT 3abaBAHe UM NpeKpaTABaHe Ha U3NbAHEHUETO Ha MHBECTULMOHHUTE HaMEpPEeHUA

Ha ApYMECTBOTO.

2.2.2. CpaBHuTeNHa MHPOpMaLUA

lpynata npeactaBa cpaBHUTENHa MHPOpMaLMA BbB GUHAHCOBUTE CM OTYETM 3a efHa npeaxopHa roAuHa. Korato e
HeOﬁJ(O,qMMO, CpaBHUTENHWUTE OaHHW Ce FIEKRBCHQJHLI,MpaT, 33 03 ce NOCTUrHe CbNOCTaBMMOCT CNPAMO NPOMEHW B
NpeacTaBAHETO B TEKYLLMA NepUoa.

2.3. dyHKUMOHaNHA BanyTa ¥ BanyTa Ha npeacrasaHe

®PUHAHCOBUAT OTYET e npeacTaBeH B 6barapckm nesa (BGN), kosato e dyHKuvoHanHa sanyta Ha lpynara. Lianara
duHaHCOBa MHPOPMaLMA, NPeACTaBEeHa B /IeBa, € 3aKpbreHa 40 XMnaaa.

2.4. YyxkpectpaHHU BanyT1

Mpu U3roTBAHETO Ha PpUHAHCOBUTE OTYETU CAENKWUTE BbB BanyTa, pa3nMyHa OT QyHKUMOHanHaTa BajyTa Ha rpynara
(uyRaecTpaHHM BanyTU) ca NpM3HaTKU N0 06MeHHMTE KypcoBe, Ha AaTUTe Ha TpaH3akuuuTe. B Kpaa Ha BCEKW OT4eTeH

[
nepuoa, napu4yHUTE NO3UUUKU, JEHOMUHUPAHU B Yy OECTPaHHW BalyTH, Ce KOHBEPTUPAT NO KypCOBETe, Ha Tasu gaTta.
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2.5 NpusHasaHe Ha npuxoaun

MpuxoauTe B rPynaTa ce NPU3HaBaT, KOraTo KOHTPOABT BbpXY 06eLaHnTe B OrOBOPa C KAMEHTa CTOKW U/UAK yenyru ce
NPeXBbPAW Ha KAueHTa. KOHTPOABT Ce NPeXBbpAasA Ha KNAMEHTa NpuY YA0BNETBOPABAHE Ha 3aAb/IKEHUATA 33 U3MbHEHWe
Mo AOroBOpa 4Ypes NpPexebpAsaHe Ha obellaHuTe CTOKU U/UAK M3BBPLIK 0bellaHn yeayru.
Lorosop ¢ KAMEHT e HaNULE CaMo KOraTo Npu BAM3aHETO My B CWa TOW MMa TbProBCKa CbLHOCT M MOTHMB, CTPaHWTE ca
ro opobpunu, nNpasaTta Ha CTPaHWTE M YCAOBMATAa Ha NialaHe moraTt Aa 6baat MaeHTMOMUMPaHW M CbLECTBYBa
BEPOATHOT Bb3HArPaXAEHNETO, Ha KOETO rpynaTa uma nNpaso Npu U3NbAHEHWE Ha 3aAb/KeHNATa cu Aa Gbae nony4eHo.
Mpu oueHka Ha cbbupaemocTTa ce B3emaT nNpeasuA BCUYKM peneBaHTHU daxTu u obcToATenctsa no caenkara, BKA.
MwuHan onuT, 06uualiHm 6M3Hec NpakTUKK, NyBAMKYBaHM NPaBuaa U APYrd.
Mpu NbpBOHa4YanHaTa OUEHKa Ha AOroBOPUTE CU C KAMEHTH [pynaTta npasu AOMbAHUTENEH aHaNM3 U NpeueHKa ganu
[Ba WK noseye gorosopa TpsAbea Aa 6bAat pasrnemAaHun B TAXHaTa KOMBMHaUMA 1 Aa 6bAAT OTHETEHKU KaTo eauH, 1
pecn. ganv obelwaHuTe CTOKU WU/MAKM YCAYyrM BbB BCEKW OTAENeH M/unnm KombuHupaH porosop Tpabsa aa 6vaat
OTYETEHM KaTO eAHO W/MAW NoBeue 3aAb/IKEHWA 3a u3nbiHeHue. Beako obelwaHve 3a NPexsbpAAHE HA CTOKU U/uan
YCAYTW, KOWUTO ca pasrpaHyMmu (camu no cebe cu 1 B KOHTEKCTA Ha AOroBOpa) ce OT4MTa KaTo efHO 3aAb/KeHue 3a
U3MbAHEHUE.
lpynaTa npu3HaBa NpuxoA 3a BCAKO OTAENHO 3aAb/MKEHUE 33 U3Mb/JIHEHME Ha HUBO WHAMBUAYANEH AOrOBOP C KAUEHT
KaTo Ce aHaNM3Mpar BMaa, CPOKa M YCNOBMATA 38 BCEKM KOHKPETEH A0roBOp
MpuxoguTe ce U3mepeaT Bb3 OCHOBA Ha ONpeAe/ieHaTa 3a BCeKW AOrOBOP LieHa Ha cae/KaTa.
LleHaTa Ha caenkata e pasmMepbT Ha Bb3HarpaXk4eHMeTo, Ha KoeTo MpynaTa o4yakBa Aa Muma Npaso, € U3KAOYEHWE Ha
cymuTe, cbbpaHu OT MMETO Ha TpPeTu CTpaHu. Mpu onpefensaHeTo Ha LieHaTa Ha caenkarta, Fpynarta B3ema npeasup
YCNOBMATA Ha A0rosopa M 06UYaitHUTE CU TbPrOBCKM MPAKTUKK.
2.6 NMpopgaxxba Ha UMOTH
Mpuxoau ot npogaba Ha UMOTKU Ce NPU3HABAT, KOraTo Ca U3Mb/IHEHU BCMUKM Te3U YCNOBUA:
»  [pynaTa e NPexBbp/aW/a Ha KynyBada 3HauyuTe/IHUTe PUCKOBE W MON3M, MPOM3TUYALLM OT COBCTBEHOCTTa BbPXY
UMoOTa;
= [pynaTta He 3anasBa HWTO NPOABLANABALLO y4acTMe B ynpasieHWeTo, A0 CTeneHTa, KOATO OBMKHOBEHO ce
CBbp3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPOA BbPXY NPOAAAEHWUA aKTUB;
= cymaTa Ha NnpuxoguTe Moxe aa 6bae HaaemAHO U3MepeHa;
= KOraTo e BePOATHO, Ye MKOHOMMUYECKUTE NO/3K, CBBP3aHU CbC CAE/KATA LLE Ce BAEAT B rpynarTa, Kakto U
"  HanpaBeHWTE pa3XxoAu N0 CAesikaTa, WAKM Te3W, KOMTO npeacToM da 6baat HanpaseHu, morat ga 6baat
HadeKaHO U3MEPEHM,
MpuxoauTe OT nNpoja)ba Ha MMOTU Ce MpW3HaBaT No CNpasef/IMBa CTOMHOCT Ha NOAYYEHOTO Bb3HarpaaeHue Wau
Bb3HarpaXaeHWeTo, KOeTo ce oYakea Aa 6bae nonyyYeHo.
Mpuema ce, 4e 40 MOMEHTa Ha NOJiy4yaBaHe Ha paspelleHue 3a NonsBaHe, CblECTBYBAT O6EKTUBHWM OrpaHUHeHus 3a
M3MNb/IHEHWE Ha NOCOYEHMTE NO-TOPe YC/OBUA.
OTuyeTHaTa CTOMHOCT Ha npoaaxbute ce dopmupa, OT PasxoAu KOMTO Ca CBbP3aHM AWMPEKTHO C M3rpaxaaHeTo Ha
NpoJafeHnTe Npes roguHaTta MMOTM, KaTo Pasxou 3a NPOEKTaHTCKU WM apXMTEKTYpHM paboTu, cTpoutenHu paboty,
pasxoau 3a NepcoHan u 4p. pasxogu. :

2.7. DUHAHCOBM NpUXOAU
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®OUHAHCOBUTE NPUXOAM BKAIOYBAT NPUXOLM OT IMXBK NO AENO3UTH, AUBUAEHTH, NONYYEHU TUXBU OT BAOMKEHMW CpecTBa
1 neyanbm OT onepaumu B Yy OecTpaHHa BanyTa.

Mpuxoamn OT AMBMAEHTU OT MHBECTULMK Ce NPU3HABAT, KOraTo NPaBOTO Ha CbAPYXKHMKA Aa NONY4M naawaHeTto e buno
YyCTaHOBEHO (NpW ycnosue, Yye e BEPOATHO, Y& WKOHOMMWYECKWUTE MOA3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoguTe MoXe Aa 6bae HagemaHO U3MEpPEeH).

Mpuxoamn OT NUXBK Ce NPU3HABAT, KOraTo e BEePOATHO MKOHOMMUYECKWUTe NoA3u Aa ce BeAT B [pynata, a pasMepsbT Ha
npuxoaute Moxe ga 6bae HageAHO U3mepeH. NpuxoauTe OT IMXBK Ce HauMcnABaT Ha 6asa Bpeme, B 3aBUCUMOCT OT
ObMXUMATa [1aBHULA U NPUNOKUMUA ePEeKTUBEH NWUXBEH NPOLLEHT, KOWTO € MPOLEHTBLT, KOWTO TOYHO AMCKOHTMPA
oyaksaHuTe 6belly NapuyHKM NOCTBNNEHUA MpPe3 O4YaKBaHWA XKMUBOT HAa QUHAHCOBMA aKTUB A0 HeTHaTa banaHcoBa
CTOMHOCT Ha TO3M aKTUB NPU NbPBOHAYaNHOTO NPU3HABaHe.

2.8. OnepaTUBHMU pasxoau

PasxoauTe ce Npu3HasaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe U Ha 6a3a NPUHLMNUTE HA HAYUCNABAHE U CbNOCTaBUMOCT.
dUHaHCOBUTE Pa3xoaM BKAKOYBAT HAYUCNEHWUA 33 IMXBM MO 3aemM, 3arybu OT onepauum B Yy)KaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCHUOHHM.

Pa3sxoauTe No 3aemMu, KOUTO MOTaT NPAKO Aa Ce NPUNULIAT Ha NpUA0BMUBaAHETO, CTPOMTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTWUB, OTroBapALl, Ha ycnoBuAaTa Ha MCC 23 Pa3sxodu no 3aemu, ce KanuTanusuMpart B CTOMHOCTTa Ha akTUBa KaTo YacT oT
HerosaTa CTOWHOCT. [lpyruTe pa3xo4u no 3aeMu ce NpU3HaBaT KaTo pasxoj B NepMoaa, 32 KOMTO ce OTHACAT.

2.9. usuHr

NusnHrute ce Knacupuumpat KaTo GUHAHCOBM IM3UHIM, KOTaTO YCNOBUATA HA IM3MHIA NO CbLLECTBO NPEXBbPAAT BCUYKK
PUCKOBE M MOA3M OT COBCTBEHOCTTa Ha /IM3MHronony4atens. BCMUKM ocTaHanu AU3MHIKM ce Knacuduuumpat KaTto
OonepaTUBHWU IU3UHTU.

KnacuduumpaHeTo Ha AOrOBOPUTE 3a JIM3MHI KaTo GUHAHCOB MW ONepaTUBEH Ce onpeaensa 3a BCeKW MHAMBUAYaNeH
[OroBOp, KaTo ce cna3sa M3MCKBAHETO Ha ONpeaeNeHMEeTo 3a CbabpiKaHMe npes popmaTa 3a BCAKa OTAENHA CAeNKa.
2.9.1. Ipynama kamo nusuHzodamen

MpuxoauTe OT HAaem Mo onepaTUBEH NU3UHT ce NPU3HaBaT Ha AnHeitHa basa npes nepuoja Ha Ha@MHWA A0r0BOP.

2.10. Paaxoau no 3aemmu

PasxoguTe no 3aemu, NPAKO CBbP3aHW C NpUAOGMBAHETO, CTPOMTENCTBOTO MAM NPOU3BOACTBOTO Ha OTTOBAapALM Ha
YCNOBUATA aKTUBM, KOMTO Ca aKTUBWMTE, Ha KOUTO 3aA4b/IKWTE/NIHO e HeobxoAWMm 3HauyMTeNeH nepuos oT Bpeme, 3a Aa
cTaHaT roTosu 3a ynotpeba uam npogamba, ce 406aBAT KbM CTOMHOCTTA Ha TE3W aKTMBM, [0 MOMEHTA, B KOITO aKTUBUTE
cTaHaT B 3HauMTeNHa CTeneH roToBu 3a ynotpeba wam npogaxba.

BCUYKK Apyru pa3xoAu no 3aemu ce Npu3HaBsar Kato neyanba unv 3aryba 3a nepuoaa, Npes KOMWTO ca U3BBLPLIEHH,

2.11 [loxoau Ha nepcoHana

TpynoBUTE U OCUTYPUTENHUTE OTHOLLEHUA CbC CAYXWUTENWTe B rpynaTa ce OCHOBaBaT Ha pasnopeabute Ha Kopaekca Ha
TpyAa ¥ AelCTBALLOTO OCUIYPUTENHO 3aKOHOAATeNncTso. MeHCMOHHWUTE U OCUIYPUTENHW NNaHOBE, B KOMTO rpynata e
CTpaHa B KauecTBOTO My Ha paboTogaTen, ce OCHOBABaT Ha BbArapcKoTO 3aKOHOAATENCTBO M Te ca:
2.11.1.Kpamkocpo4Hu doxodu

KpaTKOCpOYHUTE AOXO4M Ha MepcoHana, BKAKYBAT 3annaT M Bb3HarpaXKAeHWA, NAaTeH rogulieH OTMYCK W naaTeH
oTnyck no 6onect, 6oHycKH K Ap., NAATUMKU J0 efHa rOAUHA OT oTYeTHaTa para.

3aAb/IKEHUA 33 KPaTKOCPOUYHWU AOXOAM Ha HAaeTWM NMLa Ce OTYMTAT KaTo pasxof, KOoraTto CBbp3aHMTe € TAX YCAYrU ca
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npesoctaseHun. B Kpaa Ha puHaHcoBaTa roAuMHa rpynaTta npasu OLEHKa Ha OYaKBaHMTE Pa3xoAu MO HaTpynsalin ce

KOMNEHCUPYEMU OTMYCKK, KOMTO He ca UM M3NON3BaHM U KOATO ce ovyaksa Aa Obae mannateHa. OueHKkaTa BK/KOYBA
NpeueHKa 3a pa3XoAuTe 3a Bb3HArpaKeHUA W pasxoAuTe 3a BHOCKM MO 3aAb/KUTENHO obwecTseHo U 34paBHO
ocurypasaHe.

2.11.2 NnaHoee ¢ depuHUpPaHU BHOCKU

FpynaTa B Ka4ecTBOTO Ha paboToaaTesn, U3BBLPLIBA 3aAB/KUTENHO OCUIYPABAHE HA HAETUA NepcoHan 3a poHa, ,MeHcun”
W ApYru ocuryputenHu GoHaoBse. PasmepuTe Ha OCUIypUTENHWTE BHOCKW Ce YTBbPX/AaBaT eXerogHo CbC 3aKoHa 3a
AbpiKasHuAa BlogseT U 3akoHa 3a blogketa Ha H30K. Te3u ocuryputenHn NEHCMOHHU BHOCKM, U3BBPLUBAHM OT rpynaTa
B KauyectBoTo My Ha paboTogaTen no CBOATa CbLHOCT ca AedUHMPAHU BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATEICTBOTO
rpynata HAMa NpaBHO MAWM KOHCTPYKTMBHO 3aAb/KeHWe Aa aonnawa sbe GoHaosete Gbheilin napuyHW BHOCKM B
CNyyauTe, KOraTo B TAX HAMa AOCTaTb4YHO CPEACTBA A3 GbaaTt M3nnateHu Ha Avuata 3apaboteHuTe OT TAX CyMu npes
nepuoAa Ha TPYA0BMA UM CTaX.

BHOCKMTe MO Te3W NNaHOBETE ce MPM3HaBaT, KaTo TeKyl, pa3xoj B oTdyeTa 3a neyanbata unw 3sarybata W gpyrua
BceobxBaTeH A0X04, 0cBeH ako apyr MC®O He U3ucKBa Te fa 6baaT KanUTaAM3MPaHU NO CbOTBETHUA pea.

2.11.3 floxodu cned npuknioyeaHe Ha mpyodosume NpasoomHoweHus

Fpynata MMa 3agb/KeHue 3a u3nnalaHe Ha AOX0[ NPU HanyCKaHe Ha Te3U CBOW CNYMKMUTE/IU, KOUTO Ceé NEeHCUOHMPaT B
CbOTBETCTBME C U3UCKBAHMATA Ha uA. 222, § 3 oT Kogekca Ha Tpyaa (KT) 8 Bbarapus.

2.12. lavbum BbPXY goxoaa

CbrnacHo 3akoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe ApyKecTBOTO- malika e ocsobofeHo ot obnaraHe € AaHbK
BbPXY NeYanbuTe B KA4ECTBOTO CH Ha APYKECTBO CbC CNeuuanta MHBECTULMOHHA Lie, AbLLePHOTO APYXKecTBO e cybekT
no 3aKoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe.

2.13 [oxop Ha aKuMA

pynata M34McNABa OCHOBHaTa HeTHa neyanba Ha akuus no cmucbia Ha MCC 33, cboTseTcTBawa Ha nevanbata uam
3ary6aTa, NoANexalum Ha pasnpeaeneHue Mexay npurexarenute Ha 06uKHoBeHM akumumu.OcHoBHaTa HeTHa nevanba Ha
aKuMAa ce M34YMCNABa KaTo ce pa3genu nedanbata waum 3arybata 3a nepuona, Nognexalla Ha pasnpeaeseHne mexay
npuTeXaTenuTe Ha OBUKHOBEHM aKUMK (UMcauTen), Ha cpegHonpeTerneHua 6poit Ha AbpaHUTe 0BMKHOBEHM aKUMM 3a
nepvoaa (3HameHarten).

MpynaTa He W3uMcnABa HeTHa meyanba Ha akUWA C HamajeHa CTOMHOCT 3a CyMWTe OT HeTHaTa nevanba wau 3aryba,
NoANexalyM Ha pasnpeaencHue Mexay npuTexatenute Ha OBMKHOBEHM aKUMM, Nopaau dakta ye emuTHUpa, camo
0BMKHOBEHM aKLMM.

2.14 ®UHAHCOBU MHCTPYMEHTH

®PuHaHCO8U aKMuUsU

FpynaTa Knacupuuupa cBoMTe GMHAHCOBM aKTUBM B KareropuaTa Kpeaut W B3emaHua. Knacudwukaumata e B
33BMCMMOCT OT CBLUHOCTTa M NpeAHasHauyeHWeTo Ha (GUHaHCOBMTE aKTMBM KbM pdaTaTa Ha TAXHOTO npuaobueaHe.
PbKOBOACTBOTO Onpeaens Knacupukauuata Ha GUHAHCOBMTE aKTUBM Ha rpynara Kbm AaTaTa Ha MbpBOHA4a/HOTO UM
npusHasaHe. OBuyaliHo rpynata npuW3Hasa B OTYETa 33 PUHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTUMBM Ha JaTtaTa Ha
TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06Bbp3ano fa 3akynu CbOTBETHUTE GUHAHCOBU aKTUBU. Bcuuku duHaHcOBU
aKTMBM NbPBOHAYANHO Ce OLLEHABAT NO TAXHaTa cnpaseanunBea CTOMHOCT NAtoC NpexkuTe pasxoaM no TpaH3akumAaTa.

®OUHaAHCOBUTE aKTUBM Ce OTNMCBAT, KOraTo npagara 3a nonyd4aBaHe Ha NapuU4HKU CpeacTBa OT Te3W akKTUMBM Ca U3TEKNW,
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WAK Ca NpexBbp/ieHn M rpynara e NPEXBBbPAUAE ChbLUECTBEHATa YacT OT PUCKOBETE W NON3UTE OT cobcTBeHocTTa BbpXy

dKTMBa Ha Apyro ApyxecTso. AKO rpynata npoabMmxasa aa ABPXKM CbluecTBEHATA YacT OT PUCKOBETE M MON3WUTE,
acoumMupaHu cec cobcTBEHOCTTa Ha JajeH TPaHchepupaH GUHAHCOB aKTMB, TO NPOABLANKABA Aa NpuW3HaBsa aKTuea B
OT4eTa 3a PUHAHCOBOTO CLETOAHME, HO NPU3HaBa Cblo 1 o6e3neyeHo 3aabKeHne (3aem) 3a nosyyeHuTe cpeacTsa.
Kpedumu u esemanusn

Kpeautn u B3emaHus ca HegepusaTUBHM PUHAHCOBM aKTUBM C DUKCUpPaHU uUam YCTaHOBMMM NNALLAHUA, KOUTO He ce
KOTMPaT Ha aKTMBeH nasap. Te ce OLUEHABAT B OTYETA 33 GUHAHCOBOTO CbCTOAHWE NO TAXHaTa aMOPTM3MPaHa CTOMHOCT
NpK U3NON3BaHETO HAa METOAA Ha epeKTUBHATA AUXBA, HAMANEHA C HanpaseHa obesueHKa. Tesu akTUBU ce BKIOYBAT B
rpynara Ha TekyliuTe akTUBM, KOraTo MaTypPUTETLT UM e B PamkuTe Ha 12 meceua Uau B eamH obuyaeH onepaTuseH
UKD/ Ha rpynata, a ocTaHaNuTe — KaTo HeTekywy. Tasu rpyna UHAHCOBM aKTUBM BKAKOYBA: B3EMaHMA OT KAMEHTH no
NPoAAXK6U, APYrM B3EMAaHMA OT KOHTPareHTU U TPETH AnUa, NapuU4HM CPEACTBA WM NaPUYHW EKBUBANEHTU. SIUXBEHUAT
AO0X0A NO KpeauTUTe M B3eMaHMATA OT KAMEHTU ce npusHaea Ha 6a3a edekTMBHa NMXBA, OCBEH NPKW KpaTKocpoyHuTe
B3EMaHWA OT KIMEHTU C MaTyPUTET B paMKUTe Ha 06UYaiiHUTE KPEAUTHU yCNoBMA.

PuHaHcoeu nacueu u uHcmMpymeHmu Ha cobecmeen Kanuman

I'pynata Knacuduumpa abarosm UHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo $puHaHCOBM 3a4b/MKEHUA UK
KaTto coBCTBEH KanuTan, B 3aBUCMMOCT OT CbLUHOCTTa M YCNIOBUATA B JOFOBOP CbC ChOTBETHUA KOHTpPareHT OTHOCHO Te3u
MHCTPYMEHTH.

®uHaHcosu nacusu

®UHaHCOBUTE NacWBM BKAKOYBAT 3aemu (kpeautu), sagbmkeHua kKbm AocTaBuvumn U apyru. MbpBoHaYanHo Te ce
NPpW3HaBaT B OTYETa 3a PUHAHCOBOTO CLCTOAHME MO CNpaseAnnBa CTOMHOCT, HETHO OT NpeKuTe pasxoam no caenkara, a
nocneaBallo — no amopTU3MpaHa CTOMHOCT NO MeToAa Ha edeKTMBHaTa NMxBa.

2.15 AKUMOHEpeH KanuTan

ObukHoeeHu akyuu

HAonbanutenHuTe pasxoam, npako cebpsanm ¢ U37aBaHeTO Ha OBMKHOBEHUTE aKUWM, HETHO OT AaHBUYHY edeKktH, ce
MPU3HaBaT KaTo HamasieHWe Ha coBCTBEHMA KanuTan.

Obpamwo uskynyeare u noemopro uzdasane Ha 06uKHoBeHU aKyuu (usKyneHu cobcmeenu akyuu)
Mpu u3kynysaHe Ha cobcTBeHW aKumm, nnateHaTta CyMa, KOATO BK/KOYBA AMPEKTHO CBbP3AaHWUTE PasxoAu, HETHO OT

AaHbLUM, Ce NPU3HABa KaTo HamaneHue B8 COBCTBEHUA KanuTan. O6paTHo n3kyneHuTe cobCTBEHM aKkLMM ce npeacTaBAT B
pesepsa ot cobcTBeHu akuuu. KoraTo mskyneHu coberseni akuuu B nocneactene 6vaaT npogaaeHu uau Gvaar
NPevsfaneHu, nonyyeHata cyma ce npusHasa B yBeAWueHMe Ha COBCTBEHMSA Kanutan, a nevanbara/zarybarta ot
CAenkara ce NpeAcTasA B NPEMUEH peseps.

OCHOBHWAT KanuTan e NpeACTaBEH N0 HOMMHANHATA CTONHOCT Ha usfaneHuTe U nNaateHu akuuu. MocTbnAEHUATa OT
M3A3AEHU aKuMW Hag TAXHaTa HOMUHANHA CTOMHOCT ce OTYMTAT KaTo npemuiiHm peéepau.

2.16 Apyru HeTeKywwmM aKTUBY

LBUNKUMUTE HETEKYLLM aKTMBM (cbopbkeHus, obopyasaHe, MHBEHTap) ce oT4uTa U NpeacTaBAT BbB GUHAHCOBUA OTYET
No ueHa Ha npuaobueaHe, HaManeHa c HaTpynaHaTta amopTM3auma u 3aryba ot obesueHKa.

Mpu nbpBoHavyanHoTo npuaobuBaHe ABUKUMMUTE HETeKYLIM aKTUBKM ce oueHABaT no cebecToifHOCT, KOATO BKAlOYBA
MOKYNHaTa LieHa, TaKcK, MXBu No 6aHKOBM 3aemMu W BCUUKK ApyrU n'peuu pasxoAu, HeobxoAMMM 33 npuBexaaHe Ha
aKTHBa B CbCTOAHME 3a ynoTpeba no npeaHasHauyeHue.

lpynata e onpegennna croitHocteH npar or 700 Nesa, Noj KOMTO NPUACBUTUTE aKTUBM, HE3ABMCUMO Ye npuTexasar

16



AKTUB MPOMbPTUC AACHL]
KoHconudupaH 20duweH puHaHcos omyem
31 Jekemspu 20202.

XapaKTepPUCTUKM Ha AbArOTPaiHKU MaTepuanHu aKkTUBM, Ce OTUUTAT KaTo TeKyLl, pa3xoa,

MNocnenBalwoTo OUEHABAHE Ha ABMMMMWTE HETeKYLM aKTMBM Ce M3BbpLUBa NO NPEnopbYUTENHMA NOAX0A CbriacHo
usKncKBaHMATa Ha MCC 16 — ueHa Ha npuaobusaHe, HamaneHa C Ha4YMCIEHUTE aMOPTU3aLMKM U HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayusa

AMopTH3aUMATa Ce HauuciABa B oTyeTa 3a neyanbata uau 3arybata u apyrua BceobxsateH foxof Ha 6asa nuHeeH
METOZ, 3a O4aKBaHUA CPOK Ha MO/E3EeH KUBOT Ha MalLMHKU, CbOPBXKEHUA M obopyaBaHe. OYaKBaHMAT NONE3EH XUBOT, e

KaKTO cnefga:

2020 roguHa 2019 roguHa
*  KomniotbpHa TexHuKa 2 ropuHu 2 roaunHu
*  CTONaHCKMU MHBEHTap 7 ropunu 7 roavHM

OnpepeneHUAT CPOK Ha TOAHOCT Ce Mpernega B Kpaa Ha BCAKA rofMHa W MpW yCTaHOBABaHe Ha 3HaAUUTENHU
OTKNIOHEHMA CNPAMO O4YaKBaHWA ObAell, CPOK Ha WM3NON3BaHe, CbIUMAT ce Kopuripa. KopekuuaTa ce TpeTupa KaTo
npomaHa B NpubM3UTENHaTa OLEHKa U Ce Npuiara NepcnekTMBHO OT AaTaTa Ha U3BbpLlUBaHe Ha NPOMAHaTa.

2.17 HemarepuanHu aKTUBK

MvpeoHavanHo npudobusarHe

HemaTtepuaniHuTe akTMBM Npuaobutn OT rpynaTta, ce OTYMTaT MO UEeHa Ha npupobusaHe, HamaneHa € HaTpynaHaTa
saryba or obesueHka. lpynaTta e onpegenuna CTolMHocTeH npar ot 700 nesa, noj KOMTO NpuAobuUTUTE aKTWBM,
HE3aBMCMMO Y€ NPUTENKABAT XapaKTePUCTUKU Ha HeMATepUanHu akTUBM, Ce OTYMTAT KaTo TeKYLL, pasxoa,

2.18 UHBECTULIMOHHW MMOTH

MHBECTMLMOHHM Ca MMOTMTE, AbpPXKaHW 33 No/AyYyaBaHe Ha MPUXOAM OT HAaeMU WM 33 yBe/lu4yaBaHe CTOMHOCTTA Ha
KanuTana, WiM W 3a ABeTe. MHBECTMUMOHHUTE MMOTM Ce OLEHABAT MbPBOHAYanHO NO UeHa Ha npuaobusaHe,
BKNOUWUTE/NIHO pasxoAMTe Mo cAenkata. Pasxogute 3a NoAMAHA Ha 4acT¥ OT MHBECTMLMOHEH MMOT Ce BKAIOYBaT B
HerosaTta 6anaHcOBa CTOMHOCT KOraTo Te3u pasxoau 6baaT U3BbPLIEHWU U NPU YCAOBME, YEe DTTOBAPAT Ha KpUTEpPUKTE 3a
npu3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnep NbpBOHAYaNHOTO NPU3HaBaHe MHBECTULMOHHWTE MMOTM Ce OTYMTAT NO CNpaBefaMBa CTOMHOCT, KOATO OTpasnsa
nasapHWTE YCNOBMA KbM OT4YeTHaTa Aata. Meyanbute uau 3arybuTe, Bb3HWMKBALWM OT NPOMEHW B CNpaBeaMBUTE
CTOMHOCTM Ha WHBECTMLMOHHWTE UMOTU, Ce NMpU3HaBaT B OT4YeTa 3a nedyanbata mnu 3arybata u Apyrua sceobxsaTeH
[0X0p, 33 NepMoaa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE UMOTU CE OTUCBAT NpuM ocBoBOMKAABAHETO OT aKTMBA MM KOraTo MMOTLT € TPalHO M3BajeH oT
ynotpe6a M He ce O4YaKBaT MKOHOMMYECKM M3rogu OT HeroBoTo ocsBobGowpasaHe. lMevyanbute wnu 3sarybute,
NPOU3TUYALLM OT M3BaXKAaHeTo oT ynoTpeba uamn ocsoboXAaBaHeTo OT MHBECTULMOHEH MMOT, Ce BKNKOYBAT B OTYeTa 3a
neyanbata wnm 3arybata M Apyrua BceobxsaTeH Aoxon B nepuoaa Ha- M3Ba)gaHeTo OT ynotpeba wan
ocsoborkaaBaHeTo.

2.19 AKTHMBM B NpoLEC Ha U3rpaXaaHe

FpynaTta oTYMTa KaTo AKTMBM B NPOLEC HAa M3rpakAaHe HanpaBeHUTe PasxoAu Mo NPUBEKAAHETO Ha AafeH aKTUB B
CbCTOAHUE, TOTOB 3@ eKCcnioaTauma uam npogaxba. KaHHTBHHBHpaHH;I'E pa3xoau, BKNKOYBAT a4MUHUCTPATUBHM TaKCK 3a
nonyyasaHe Ha paspeleHus, CMP, NnpoeKkTUpaHe, apXMTEKTYPHU U CTPOMUTE/IHW NAAHOBe, IMXBK NO BaHKOBM 3aemu U

BCMYKM APYrY NPeKu pasxoan. AKTMBUTE B NPOLEC Ha M3rpa¥aaHe ce KnacupuuMparT, KaTo HEeTEKYLUM aKTUBH, Tbid KaTo
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CPOKDLT 33 u3rpaxgaHe M 3aBbpliBaHe Ha NPOEKTUTe 0bMKHOBEHHO e No-AbAbLI OT egHa KaneHgapHa roauHa. Kato

aKTMBM B MPOLLEC HAa U3rpaXKAaHe rpynaTta oT4MTa M UMOTH, 33 KOUTO BCE OLLle HAMA U3AaAeHO paspelleHue 3a nons3saHe
M 332 KOWTO HaMEepPEeHMATa Ha PLKOBOACTBOTO ca Te Aa 6bAaT peanusnpaHu Ypes oTAasBaHe Noj Haem.

2.20. Obe3ueHKa HAa MaTepyuanHu U HeMaTepuaiHu aKTUBK

B Kpaa Ha BCeKM oOTyeTeH nepuog, lpynata npaeu npernes Ha banaHcoBWTe CTOMHOCTM Ha maTtepuanHute K
HemaTepuasHUTe akTUBM, 32 A3 ONpeaeny A3anu UMa HAKAKBA MHAOWKALMA, Ye Te3n aKTMBKM ca npeTbpnenwu 3aryba ot
obesueHKa. B cayyail, ye TakMBa MHAMKALMKM Ca Ha/iuULLe, Ce OLEHABA Bb3CTAaHOBMMATa CTOMHOCT Ha aKTWBa, 3a Ja ce
onpegenu cteneHta Ha 3aryba orT obesueHkata (ako uma Takuea). KoraTo He e Bb3MOXKHO Aa Ce M34ncau
BbH3CTaHOBMMATa CTOWHOCT Ha OTAeNeH akTuBe, MpynaTa W3BbPLUBA OLIEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha eguHWLATa,
reHepupalla napuyHu NoCTbNAEHWUA, KbM KOATO aKTUBLT NPUHAANEMKMN.

Bb3ctaHOBMMaTa CymMa e MO-BUCOKaTa OT CnpaBea/iMBata CTOWHOCT, HamaseHa ¢ pasxogute no npopaxbata, u
cToiHocTTa B ynoTpeba. Mpu oOueHKaTa Ha cToMHOcTTa B ynoTpeba, oyakeaHuTe 6baewy napuyHM notouu ce
AWCKOHTMpAT A0 TAXHaTa HacTOALLA CTOMHOCT, KaTo Ce U3M0/A3Ba CKOHTOB IMXBEH NPOLEHT npeaun obnaraHe, oTpasasaly,
TEKYLLMTE Na3apHW OLEHKW Ha CTOMHOCTTa Ha NapwTe BbB BPEMETO M PUCKOBETE, XapaKTepHW 3a aKTUBMUTE, 32 KOWUTO
OLEHKUTe 33 6bAeLLUTe NapUUHA NOTOLM HE Ca KOPUTMPaHMU.

AKO Bb3CTaHOBMMAaTa CymMa Ha [afleH aKTUB Ce ouyakBa Aa 6bAe no-manka oT Herosata 6GanaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTUBa, Cé HaManfaBa A0 HeroBaTa Bb3CTaHOBMMA cToMHOCT. 3aryba ot obesueHKa ce npusHasa
HezabaBHO B neyanba unu 3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA NO NPeoLeHeHa CTOMHOCT, B KOWTO cayyaid
sarybara ot o6e3ueHKa ce TpeTMpa KaTo HaManeHWe OT NPeoLeHKa.

Korato 3aryba oT o6e3ugHKa BNoc/ieACTBME Ce Bb3BbpHe, BanaHcoeaTa CTOMHOCT Ha aKTMBa ce yBenuyasa Ao
peBM3MpaHaTa OLEHKa Ha Bb3CTaHOBMMAaTa My CTOWHOCT, HO TaKka, 4ye ysenudeHata 6GanaHcoBa CTOMHOCT ga He
Hagsuwasa GanaHcoBaTa CTOMHOCT, KOATO e Wana Aa 6bvae onpeaeneHa, ako 3a akTUBa He e buna npu3Hara 3aryba ot
obe3ueHKa B NpeaxoaHUTe roavHu. Bb3spbluaHe Ha 3aryba oT obesueHka ce npusHasa He3abasHo B neyanba unm
3aryfa, OCBEH aKO CbOTBETHWMAT aKTUB Ce MPeHacA Npu NpeoLeHeHa CTOWHOCT, B KOMTO cny4aidl Bb3BpbLlaHETO Ha
sarybara ot obe3sleHKaTa ce TpeTMpa KaTo YBe/lIMYeHWe OT NPeoLeHKa.

2.21. NapuyHK cpeacTBa U NAPUYHU EKBUBANIEHTH

MapuuHUTe CPeacTBa M MapU4HU EKBUBANEHTU Ce CHCTOAT OT NapuUyHM HAAWYHOCTM B Kaca, Napu4yHW HaMYHOCTU B
6aHKOBM CMETKU M KPaTKOCPOYHUTE Aen03uTH B BaHKKU. 3a UennTe Ha M3roTBAHETo Ha OTYeTa 3a NapUYHUTE NOTOLM:

*  [lapuMyHU MOCTBMNAEHUA OT KAMEHTM W MAPUYHWUTE NNAWAHMA KbM AOCTABUMLM, BRAOYUTENHO MAALLAHMA,
CBBLP3aHW C UMOTH, MaLLMHU U CbOPBIKEHUS, Ca NpeacTaseHu bpyTHo, ¢ BkatodeH O4C (20%);

*  [nawaHuata, CBbp3aHM C MECTHM AaHbUM M TaKCM, KaKTO M BbH3CTAaHOBEHWAT Ha rpynata [AaHbK BbpXy
pobaseHaTa CTOMHOCT ce NpeACTaBAT B ONepaTMBHATa AEWHOCT, KaTo CAMOCTOATENIHU NO3ULUMK;

+  TNapWuyHWTE NOCTBANIEHUA OT KAWEHTU MO CKAKOYEHUTE NpeABapuTe/IHW AOTOBOPM 3a MOKYNKo-npojakba Ha
anapTameHTW ca NpeACTaBeHW B OnepaTMBHaTa AEMHOCT, NpeaBMA XapakTepa Ha cAenkata — TbProBCKM
JAoroBopu 3a npogaxba Ha rotoBa NpoayKuua ( UMoTH).

MapuyHWUTE CpeACTBa U EKBMBANEHTU B GaHKU ce NpeacTaBAT NocAeAgallo No amopTM3MpaHa cToiHocT 6e3 HaTpynaHaTa
obe3LeHKa 3a 0YaKBaHU KpeauTHM 3arybu.
2.22. MNposusnm

MposuaUM ce Npu3HaBaT B OTYETa 3a QUHAHCOBOTO CbCTOAHWE, KOraTo rpynata e noena pUAMYECcKO WK
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KOHCTPYKTUBHO 3a4b/KEHWE B PE3YATaT Ha MUHANo CbbUTME M MMa BEPOATHOCT Aa Ce peann3upa HeraTMBeH napuyeH

NOTOK, 3a Ja Ce norack 3agb/KeHUeTo. AKO 3a4b/IKEHUETO MMa MaTepuaneH edekt, NpoBU3UATa ce onpegens KaTto

oyakBaHUAT BbAell, NapuyeH NoToK ce AMCKOHTMPA C IMXBEH NPOLEHT, KOATO OTpa3sfABa TeKyliaTa nasapHa OLUEHKa Ha

napWTe BbB BPEMETO M TaM, KbJETO e NoAX0AALLD, creludUIHWUA 3a 3a4b/IKEHUETO PUCK.

CvrnacHo 3aKkoHa 3a Apy)ecTBaTa CbC CheuuanHa WHBECTMLMOHHA Uen, rpynata e 3agb/ikeHa Aa pasnpegenu

AWBUAEHT B pa3mep He no-manko ot 90% ot neyanbaTa, KOpUrMpaHa ¢ epekTUTe OT CAENKUTE C UHBECTULMOHHN UMOTH,

M3BbPLUEHW Npe3 roguHaTta. Te3su edeKTU BKAKOYBAT HeTHWTe nevanbu / (3arybu) ot nocneppaly OLEHKM Ha

MHBECTULMOHHUTE UMOTH.

2.23. CueTOBOAHU NPELeHKHU, NPUBNM3UTENIHM OLLEHKM M NPEeAnoNoKeHUA

Mpeyexku

MpuM npunaraHeTo Ha BbL3NPWETUTE CYETOBOAHWM MNONMTUKKM, PBKOBOACTBOTO Ha rpynarta e Hanpasuaa cneaHure

npeueHKn, KOMTO UMaT edeKT BbPXY CYMUTE, NPU3HATU BbB QUHAHCOBMA OTHET:

OnepamueeH Au3uHz

FpynaTa uma CKAKOHMEHW AOrOBOPM 3a OTAABaHE NOA Haem Ha HeABUXMMKU MMOTU. PBKOBOACTBOTO CYWTa, Ye rpynarta

3anasBa BCUYKM CbLLECTBEHU PUCKOBE M M3roamn oT cOBCTBEHOCTTA HAa Te3M MMOTK, NOPaAM KOETO AOMOBOPUTE Ce OTYMTaT

KaTo ONepaTUBEH JIU3MHT.

MpubnMU3IUTENHM OLLEHKU U NPEANONOMKEHUA

Ob6e3yeHKuU Ha 83eMaHunA

lpynata npunara MOAeNna Ha OYaKBaHWTE KpPeauTHW 3arybu 3a UeNMA CPOK Ha BCUYKM TbPrOBCKW B3eMaHuA,

M3MN0/13BaliKK ONPOCTEHUA NOAX0A, AonyckaH oT MC®O 9, 1 Ha 6a3a maTpuyeH MoAen 3a NpoueHTa Ha 3arybara.

ObesueHKaTa Ha B3EMaHMATA Ce HayuCcNABaA 4Ype3 CbOTBETHA KOPEecnoHAEeHTHa KOpeKTUBHAa CMeTKa 3a BCEeKM BUA

B3eMaHe KbM cTaTATa “O6e3ueHKa Ha aKkTUBKM” Ha NMLEeBaTa cTpaHa Ha oT4yeTa 3a BceobxBaTHMA goxon (B neyanbarta

wnu 3arybaTa 3a roguHara).

Cnpasednusa cmoiiHocm

HAKOM OT CYETOBOAHWUTE NOAMTUKM WM ONOBECTABaHWA Ha [pynaTta M3UCKBAT OLIeHKa Ha CNpaBeA/MBM CTOMHOCTM 3a He-

GMHAHCOBKM aKTUBK .

[py)XecTsoTo-MaiiKa e NpMeno NoJIMTMKA 3a eXerogHa OLUEeHKa Ha cnpaBefivMBuTe CTOMHOCTM, Ype3 Bb3naraHe Ha

OLeHKaTa Ha He3aBMCUMM BbHLUHK OLeHUTeNu. OLEHUTENCKUAT EKMN HOCU 06LaTa OTTOBOPHOCT 3@ BCUYKM 3HAUUTENTHU

OLEHKHU, BKNIOUYUTENHO CpaBeaiMBM CTOMHOCTU B HMBO 3, M AOKNaaBa AMPeKTHO Ha M3nbanuTenHna JupekTop.

OUEHUTENCKMAT EKUN eXEeroAHo Npernexana sHauuTeHuTe HeHabnoaaemm BXOAALLM AaHHU U KOPEKLMKM Ha OLEHKUTe.

AKO MHdOpMaUMA OT TPETU CTPaHW, KaTo NasapHW HUBA, aHaNM3M Ha MXBEHW HWBA Ce M3MNOA3Ba 33 OLEHKa Ha

cnpasegnvsu CTOMHOCTM, TOraBa OLEHUTE/NICKMAT eKUN OLeHABA NOMyYeHUTe AOKa3aTeNcTsa OT TPeTU CTpaHu, 3a aa ce

NOAKPenu 3ak/Jlo4eHWeTo, Ye TakuMBa OLEHKWM OTFroBapAT Ha WM3WMCKBaHUATA Ha MC®O, BKAIYMTENHO HMBOTO B

MepapxuaTa Ha cnpaseaAuBUTE CTOMHOCTK, B KOETO TaKMBa OLEHKW TpabBa Aa 6baaT KnacuduumpaHm.

3HauMMK BBNPOCK, CBbP3aHU C OLEHKUTE, Ce AoKNaaBaT Ha OAMT KoMUTeTa Ha [ipyKecTBoTo-maliKa.

KoraTo oueHsBa cnpasegnvsaTa CTOMHOCT Ha aKTUB MM nacue, [pyecTBOTO-Mailka M3nonssa Habnlogaemn AaHHW,

[OKONKOTO € Bb3MOXHO. Cnpaseg/iMBUTE CTOMHOCTM Ce KaTeropusupaT B pPasAMYHM HMBa B HepapxuaTa Ha
i

cnpasegnueute CToiHOCTK Ha Ha3aTa Ha BXOAALWKMTE A3aHHKW B TEXHMKKWUTE 33 OUEHKa, KaKTO cneaga:

® Hueo 1: KOTUpPaHU LeHW (HEKOPUrMpPaHWU) Ha aKTUBHU Nasapu 33 CXOAHU aKTUBU UAKM NACUBM.
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e  Hueo 2: BXOAALWM JaHHW Pa3/IMYHM OT KOTMPaHW LIEHW, BKAOYEHWM B HUBO 1, KOWUTO, NPAKO (T.e. KaTo LEHU) uam
KOCBEHO {T.E. nonyyeHun ot LI,EHH}, Ca AOCTBMHUK 3a Haﬁﬂlﬂ,ﬂ,aBaHE 33 daKTUBa UNK NacuKea.

L] Hueo 3: BXogAWLM OaHHM 3a akKTuBa WMAM NacuBa, KOUTO He Ca GEBHDEHH Ha HaﬁﬂPOAEEMH nasapHKW AOaHHW
(HeHabNOAaEeMU BXOAALLM AAHHHM).

AKO BXOOAWMTE OAHHM, M3MNON3BaHWM 33 OLEHKA Ha cnpasefamMpaTa CTOMHOCT Ha aKTMBa WAM Nacuea, morar fa ce

KaTeropusupar B pasAv4YHK HMBA OT WepapxuaTa Ha cnpasen/iMBUTE CTOWHOCTM, TOraBa OLEHKaTa Ha cnpaseanuearta

CTOMHOCT ce HaTeropuivpa B HeliHaTa LANOCT B TOBa HUBO OT ﬁepapxun‘ra Ha cnpaeegnueuTe CTOITIHOCTH, YHUATO

BXoaAuWa Hmbopmau,un e OT 3Ha4yeHue 3a UANOCTHaTa OUueHHa.

2.24, MartepuanHu 3anacu

lpynaTa oT4MTa KaTo MaTepuanHK 3anacu aKTUBM, KOMUTO ca:

a) AbpxaHu 3a npoaaxba B 06MYaliHWA X0/ Ha CTONaHcKaTa AeHHOCT;

6) HamMpalLm ce B NpoLiec Ha NpPoOM3BOACTBO 3a Takasa npoaax6a; unm

B) noA opmata Ha MaTepuany WNK 3anacu, KOUTO ce U3pasxoABaT B NPOU3BOACTBEHUS NPOLLEC MAM NPU NPeAoCTaBAHETO Ha

ycnyru.

B cebectoiiHOCTTa Ha MaTepuanHUTE 3anacK ce BKAKOYBAT BCUYKM Pa3xoAm NO 3aKynysaHeTo, npepaboTKaTta, KakTo u

APYyrv pasxogu, HanpaeeHW BbB BPb3Ka C A4OCTABAHETO MM 40 TAXHOTO HAaCTOALLO MECTONONOKEHWE U CbCTOAHKUE.

Pa3xoguTe 3a 3aKynyBaHe Ha MaTepWanHWTE 3anacy BKAKOYBAT MOKYNHaTa LeHa, MUTHUTe c60poBe WM ApYrM AaHbuUM
(pasnuyHM OT Tesn, KOMTO BMOCNEACTBME MpPEeANpPUATMETO MOME [a CM Bb3CTAHOBABA OT AAaHBYHWUTE OpraHu),
TPaHCMNOPTHWUTE pPa3xoAu W APYrd, KOWTO MOraT QUPEKTHO A3 Ce OTHEecaT KbM NpUAO6MBAHETO Ha 3aBbpLUEHUTE CTOKM,
martepuanute U ycayrute. TbproBCKUTE OTCTbMKM, pabatm M Apyrd nogob6HM KOMMNOHEHTM ce NpuMcnagat npu

onpegenAHe Ha NOKynHaTa CTOMHOCT.

lpynaTta OTYMTa KaToO MaTepUanHU 3anacu M UMOTH, NPU KYMYNaTUBHO U3MbAHEHWUE Ha CAeAHUTE YCAOBUA::

— rpynata npugobueBa 3emA, BbpXy KOATO LWE Ce M3rpakgaT crpagu (anapTameHTW), YMWTO CTOMHOCTM LWe ce
Bb3CTAaHOBAT NPeaUMHO Ypes npogaxba; u

— bBanaHcoBaTa CTOMHOCT Ha 3eMATa LLie Ce Bb3CTaHOBM NPeaUMMHO Ypes HeilHaTa npogaxba unu ypes npogaxbara Ha
NPaBOTO Ha CTPOEXK BbPXY HeA, 3ae4HO ¢ npoaa)kbarta Ha U3rpageHuTe BbpXy HEeA Ccrpaam;

Kato “Npoaykuus” B BanaHca ce nocoysa cebecToiHOCTTa Ha MarpageHuTe oT FpynaTta HEABUMMMU UMOTH, 33 KOWTO
MMa paspeLleHmne 3a NON3BaHe M YUMATO CTOMHOCT Le ce Bb3CTaHOBM Ypes npogaxba.

Kato «HesaebplieHo npoussogcteo» B 6anaHca ce MOCOYBAa PasxXxoguTe CBbP3aHM C M3rpaxpaaHute oT [pynata
HEeABUKUMKM MUMOTK, YUATO peanmusauma we 6bae nocnenctsom npogaxba v 3a KOMTO Kbm AaTtata Ha banaHca HAMA
M343aAEeHO paspelleHne 3a NoN3BaHe.

MaTepuanuTte ce U3NUCBAT NO KOHKPETHO onpeaeneHa LeHa.

MaTepuanHuTe 3anacu ce OLLEHABAT NO NO-HUCKaTa OT cebecToMHOCTTa M HETHaTa peanusmnpyema CTOMHOCT.
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3. MHBECTULLUOHHU UMOTH

3EMU

Mpunexaw, tepeH Kbm crpaga MHweHepen kopnyc — rp.Mnosaus, yn.Hectop
Abagykues Ne 37
Mosemnenn umotn 85 115 KkB.M. — rp.Mnosaume, mectHocT Mapk OTAMX U KyATypa

MosemneHn umotn 118 521 KB.M. — c.Kpymoso, o6a.Mnosans

3emegencku 3emu 48 554 kB.Mm. — mecTHocT Aneny, o6wmHa Cozonon, ob6a.byprac
1/3 ot HesactpoeH Tepen MU No 845 — 303 ke.m. - rp.Codua, paiioH Mnapgocr,
mecTHocT Kbpo

1/3 ot HesacTpoeH TepeH MU Ne 1897 — 245 ke.m. — rp.Codus, paiton Mnagocr,
MecTHOCT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9466, rp.Codusa, paitoH Mnagocr,
mecTHocT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9467, rp.Codusa, paiton Mnaagocr,
MecTHOCT Kbpo

31,03% ot He3sacTpoeH TepeH MW 68134.4081.9468, rp.Codusa, paiioHn Mnagocr,
mecTHoCT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9470, rp.Codusa, paiton Mnaagocr,
mecTHocT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9472, rp.Codus, paiion Mnapocr,
MecTHOCT Kbpo

OBLLO MHBECTULMOHHMU UMOTH - 3eMU

CreAOU

MH)KeHepeH Kopnyc - rp.Maosaus, yn.Hectop Abaaumes Ne 37
O6wexutue ,Jo6pe gownun” — rp. Nnesen, yn.Croprosua Ne 187

O6Wo MHBECTULIMOHHWU UMOTHU — CrpaaM

OBLO WHBECTULLIMOHHU UMOTU

AeurxceHuemo Ha UHeeCMUYUOHHUME UMOMU €, KaKMo caedea:

3emu

CnpaBegnuBa CTOMHOCT B HAYaNOTO Ha nepuoaa
MpuaobueaHe Ha HOBU UMOTH

MpopageHn umoTtu

YBenuueHue Ha cnpaseanunBaTta CTOMHOCT (NpeoleHKa)
HamaneHue Ha cnpasepanuBarta cToMHocT (o6esueHka)

CnpaBegnuBa CTOMHOCT B Kpas Ha nepuopaa

Cepadu '
Cnpaseanusa CTOMHOCT B HA4aN0TO Ha Nepuoga

MpoaageHn umotn

AKTHUB MPOMBPTUC AQCHL
Konconudupan 20duweH ¢uHancos omyem

31 Aexkemepu 2020e.

31.12.2020 31.12.2019
BGN’000 BGN'000
97 95

5128 5121
3944 3917
2586 2585
557 560

450 452

89 89

31 31

267 267
3820 3832
191 192

17 160 17 141
1098 1092
1141 1139
2239 2231

19 399 19372
31.12.2020 31.12.2019
BGN’000 BGN’'000
17 141 12794

- 4175

= (74)

44 246

(25) L

17 160 17 141
2231 3 256

; (1025)
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YsennueHue Ha cnpaBeg/iMBaTa CTOMHOCT

HamaneHune Ha cnpaBsepgnueata cToiMHOCT (06esueHKa)

Cnpasepnusa cTOMHOCT B KpasA Ha nepuoaa

06,0 MHBECTULIMOHHW MMOTH B Kpas Ha nepuoaa

3.1. OTpaxKeHue Ha NocNeaBaLLUTe OLeHKH

AKTHB MPOMBPTUC AACUL
KoHconudupaH 2oduwer puHarHcos om4yem
31 fexkemspu 2020e,

31.12.2020 31.12.2019
BGN’000 BGN’000

8 -

2239 2231
19399 19372

OTpaKeHHeTo Ha U3MeHeHMETO B CrpaBe/IMBUTE CTOMHOCTU Ha NPUTEKABAHUTE OT APYIKECTBOTO HEABUKUMU UMOTH e
BbPXY CNeAHUTE eNIeMEHTH OT OTHETa!

YBenuyeHue Ha QUHAHCOBUA pesynTaT

06wo ysenuyeHue

HamaneHwe Ha npeoueHbYHUA peseps

HamaneHwe Ha PuHaHCOBMA pesynTaT

06uo HamaneHue

HeteH edeKT OT U3MeHeHMATa B CNpaBeA/IMBaTa CTOMHOCT:

3.2. OnpegensHe Ha cnpaseanuBarta CTOMHOCT

31.12.2020 31.12.2019
BGN’000 BGN’000
52 246

52 246

(9) g

(16) -

(25) "

27 246

W3mepBaHeTO Ha cnpaBeA/MBuUTE CTOWHOCTM Ha 38MATA U CrPAAUTE € U3BLPLIEHO OT HE3aBUCUM OLLeHUTeN Ha dupma

Actpa Ec Koncynt EOO/;: iumuTbp Cnacoe — peructpaumored Homep 100102093 Ha KHOB. OLeHUTENAT He e CBbpP3aHo

NMLe Ha ApYXKEeCTBOTO U MMa NOAXOAALLA KBAMOUKALIMA U TEKYLL ONWT B M3BbPLUBAHETO Ha OLLEHKWU Ha UMOTHTE.

OnucaHue Ha METOAUTE 32 OLEHKa Ha UMOTUTE U KNKOHOBU NPeanoNIOXKeHNA, M3NON3BAHKU NPU OUEHKATa HAa UMOTHTE:

MMOT MeTof, Ha OLeHKa 3HaYMTENHU HeHabnwgaemu oueHuren,
Xunortesu NULEH3
Mapk OTgmx u MerTopa Ha ocTaTb4HaTa cToiHocT 50% m "BeyHa peHTa" - 7% Oumutep Cnacos,
Kyatypa lNnhosgme MeTopa Ha cpaBHUTENHUTe Npogabur [N 3a nepuopa Ha pasBuTMe Ha | 100102093
50% npoekra - 7%
HOpMma Ha ne4anba 12%
Kpymoso MeToa Ha ocTtaTbyHaTa cToWHOCT 50% 1 | "BeuHa peHTta" - 7% Oumutep Cnacos,
MeTtopa, Ha cpaBHUTENHUTE Npoaa)Kbu NN 3a nepuvopa Ha passutMe Ha | 100102093
50% npoekxta - 5%
PUWCK OT OTNagaHe Ha Haema 2%
HOpMa Ha nevanba 12%
Aneny MeTog, Ha octaTbyHaTa cToitHocT 50% M | "BeuHa peHTa" - 7% OumuTep Cnacos,
MeTopa, Ha cpaBHUTENHUTE NpoAaXKbu [N 3a nepvopa Ha pasBuTMe Ha | 100102093
50% npoekTa - 5%
PUCK OT OTNagaHe Ha Haema 2%
HOpMma Ha ne4anba 12%
MecTHocT Kbpo, | MeTopg Ha ocTaTb4HaTa CTOMHOCT 50% 1M | "BeyHa penTta" -7% OumuTsp Cnacos,
Codun MeToqa Ha cpaBHUTENHUTE NpoAaXK6bu [N 3a nepvoga Ha passuTMe Ha | 100102093

50%

npgekra - 5%
PMWCK OT 0TNagaHe Ha Haema 10%
Hopma Ha neyanba 12%
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AKTHB NMPOMBPTHUC A4CHL
KoHconudupaH 200uweH puHaHcos omyem
31 flekemapu 2020e.

3HauMTENHU HeHabnwgaemu oueHuren,
Xunotesu NULEH3

HMmoT MeToA Ha OUueHKa

MHxeHepeH Kopnyc | MeTog Ha BewHaTa cToiHocT 10%, MeceyeH Haem Ha KB.m. 6,50 ne. Oumntop Cnacos,
=rp.NMnosaue MeTo[, Ha NpuxoaHaTa ctoiHocT 40% m HecvbupaemocT Ha Haema — 10% 100102093
METOZ, Ha CPaBHUTENHUTE NPOLAKOH
50%

Ob6wexutue ,Ldobpe | MeToa Ha BelHaTa cTOWHOCT 15% U MeceuyeH Haem 0,20 nB./KB.M. Avmutsp Cnacos,

pownun” —rp.NMaeseH | meToA Ha cpaBHUTENHUTE Npoaaxbu Hecbbupaemoct Ha Haema 50% 100102093
85%
4. AKTUBU B NMPOLLEC HA U3rPAXOAHE
31.12.2020 31.12.2019
BGN'000 BGN'000
MHoro¢pyHKUMOHanHa crpaga 8 YMKU 1l u YMK Ill, mectHoct HN3 ,U3ToK-Kbpo”, 1102 1102
Codwusa, P3M 92097 Ke.m.
MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaga — obwewutve B rp.lneseH,
yn.Croprosua Ne 187 440 s
06wo: 1242 1242
5. OPYTU AKTUBU
Apyru aktMeu OBLLO AMA
BGN’000 BGN'000
OTyeTHa cToHOCT
Ha 01.01.2019 24 24
Mpugobutu 1 1
OTnucaHu (2) (2)
Ha 31.12.2019r. 23 23
Npuaobutu 3 3
OTnucaHu (3) (3)
Ha 31.12.2020r. 23 23
Amoprusauma
Ha 01.01.2019. (16) (16)
Hauucnena (2) (2)
OTtnucaHa 2 2
Ha 31.12,.2019. (16) (16)
Hauncnena (2) (2)
OTtnucaHa 3 3
Ha 31.12.2020r. (15) (15)
BanaHcoBa cToiiHocT
Ha 01.01.2019r. 8 8
Ha 31.12.2019r. 7 7
Ha 31.12.2020r. 8 8
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6. MATEPUAJ/THU 3ANACU

MpoAyKuus - BbBEAEHM B ECNA0aTaUMA HeABUXUMM UMOTH 3a npoaaxba

crpaaa NaHopama MutHuua — rp.Codua

HezaBbplieHO NPOU3BOACTBO - Heasmxumu MMOTH 3a npopaaxwba bes

pa3spelueHue 3a non3eaHe B crpaga MaHopama XMuTHuua, rp.Codus.

[Lpyru matepuanu — Tonaomepu

O6wo

7. TbPTOBCKWU U APYTU B3EMAHUA

B3emMaHuWA OT KNIMEeHTHU (HaeMK U KOHCYMaTHUBK)

O6e3LeHKa Ha B3eMaHWA OT KAMEHTU (HaeMM U KOHCYMaTUBH)
CbaebHu 1 npucbaeHW B3eMaHUA

O6esueHKa éb,quHn M NPUCHAEHM B3EMAHMA

B3aemaHuWA No NpesocTaBeHu rapaHUMm C HEHaCTbNUA NaAeX
MpeannateHa 3acTpaxoBKa

06w0, B TOBa YUCNO:

TeKywm

AKTUB MPOIMbPTUC ALCHL]
KoHconudupan 2oduweH uHaHcos om4yem

31 flekemepu 2020e.

31.12.2020 31.12.2019
BGN’000 BGN’000
809 884

920 920

2 2

1731 1806
31.12.2020 31.12.2019
BGN’000 BGN'000

8 8

(7) (7)

41 54

(41) (54)

62 62

1 )

64 66

64 66

B Twvp2osckume u dpyau 83eMaHUA e HanpaBeHa BbTPElWHorpynoea enaMMMHauuA B pasmep Ha 7 XWn.ne.,

npeAcTaBNABalL0 NpeaniaTeHo Bb3HarpaxaeHne Ha obCayKBaLLOTO APYKECTBO OT APYHKECTBOTO-MaWKA.

Bbpxy B3emaHuaTa Ha [pynaTa HAMa yYpeaeHu 3a103M.

Mpegu npuemaHe Ha HOB KAWeHT, MpynaTa Npasu NpoyysaHe 3a KPeAWTHUTE Ka4yecTBa Ha eBeHTya/lHMA ﬁ'b,EI,ELLl K/IMEHT.

B porosopwure 3a npo,a,amﬁa Ca 3anerHanaum ycnoeua, KOMTO rapaHTUpaT CBOEBPEMEHHOTO c1=6v|pa|-|e Ha B3eMaHWATa.

Coaebuute u NPUCHAEHU B3eMaHWA BKAKOYBAT HennaTeHW Haemu W KOHCYMaTWMBM OT HanyCcHanu HaemaTtesnu B

ObuiexuTue ,Jlobpe paownun”, MNneseH. 3aBedeHU ca cbhaebHM Aena 3a cbbupaHe Ha Te3u B3emaHUA 4pe3 vacTeH

cbaebeH n3anbaHuTen Ha 6asa U3NBAHUTENHM AUCTOBE.

B cnepsauwiata Tabavua e npeacTtaBeH Bb3pacTOBMAT aHaAWU3 Ha TbPrOBCKUTE U APYTU B3eMaHUA:

NpoOCpoYeH MPOCPOYEH

31 pexkemepu 2020 1. ity s i mor6pol2 wmorlpgo3 HISISIEAH 06wo
nagem A0 6 m. % = MHag3r.
BGN’000 BGN’000 BGN’000 BGN'000 BGN’000 BGN’000
B3emaHusa no npogamobn 1 = 1 - B 2
BsemaHuAa no rapaHuum 62 = - - - 62
O6uwo 63 - 1 - - 64

24



AKTHB MPOIMBPTUC ALCHL
Konconudupar 200uwen curarcos omyem

8. NAPUYHU CPELICTBA U NAPUYHU EKBUBAJIEHTU

31 flekemepu 20202.

31.12.2020 31.12.2019

BGN’000 BGN’000

MapuyHu cpeacTsa Ha Kaca - 1
MapuuHu cpefcTBa B pasnaalaTenHn cmeTku 363 286
MapuyHu cpeacTea ot HenonyyeH AWBUAEHT OT aKLUMOHEpPHK 45 -
06wo 408 287

Kem 31 flekemspu 2020r. apysecrsata ot Fpynata ce obcnyxear ot PaiidaiizeHbank Bvarapua EALl — 6aHka-

AEN0O3nTap, KbAeTo ca Pa3KpUTK pasnnaliatenHu CMEeTKWU Ha BCAKO APYyHecTso.

9. COBCTBEH KAMUTAN

31.12.2020 31.12.2019

BGN’000 BGN’000

OcHoBeH KanuTan, pasnpeaeneH s 2 192 011 6pona akuuu 19 728 19 728

Mpemun ot emucum (paznuka MeXAy eMUCUOHHA M HOMWMHANHAa CTOMHOCT Ha 473 473
eMWUTUPaHM aKuMK) 1 06K pesepsu '

Pe3eps oT nocnegsawm oueHKM Ha HEABUMUMM UMOTH 423 432

Hepasnpeaenena neyan6a ot muHanu roguum 3318 3043

Henokpwuta 3ary6a ot MMHaAu roguHm (2 400) (2 400)

Tekywa nevyan6a/ (3ary6a) (145) 1349

O6wo 21397 22625

Kbm 31 fdexkemspu 2020r. BCNEACTBME HA M3BbPLIEHWUTE 06E3UEHKU Ha HeABMKMMUTE MMOTH Ha ApYyXecTBoTo

MPEOLEHBYHMAT peseps e HamaneH cvc 9 xun.ne. He e opmupaH Hos NpeoueHbYEH peseps nopagu KnacuduKaumaTa

Ha UMOTUTE KaTO MHBECTULMOHHM.

10. 3AA/IKEHWA 3A IMBUAEHTU

31.12.2019
BGN'000

31.12.2020
BGN’000
Henonyuen ansnaeHT Ha akumoHepm ¢ AnuHM CMeTKM, 6e3 MHBECTULMOHHM 45
nocpeaHuum
O6wo, ToBa YyMcno: 45
Tekywm , 45

Ha 26 toHu 2020r. ce nposege 0610 cbbpaHue Ha akunmoHepuTe Ha AKTUB Mponsptuc AACUL, Ha KoeTo Be

B3€TO peweHune Aa ce pasnpeaenu Kato amsuaeHT 1 074 XWn.ns., npegcrasnasawm 98,66% ot nevyanbaTa Ha

ApyxectsoTo 3a 2019r., onpegenexa no peaa Ha yn.10, an.3 ot '3JJ,CMLL.

Kbm 29 flekemspu 2020r. auBUAEHTLT e NPEeBeAEH KbM WHBECTULMOHHWTE NOCPEeAHULM 33 usnnawaHe, Y4UTO KNUEHTH

Ca akuuoHepute Ha ,Aktus MponbpTuc” AACUL, AKUMOHepUTE € NIMYHKU CMETKM Kbm 10.07.2020 r. cnegBsa ga noayyar
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AKTHB NMPOMBPTUC AACHL]

KoHconudupa+ 2oduweH ¢uHaHcos omyem

31 flekemspu 20202,

CBOA AUBUAEHT 4Ype3s PuUHaHcoBaTa MHCTUTYUMA PalidaiiseHbank (Bbarapua) AL, PegbT 3a nonydasaHe e noapobHO

onucaH B caiiTa Ha Apywxectsoto www.aktivpropeties.com, pasgen HosuHuu ,Ped u ycnosus 3a usnaquigHe Ha

dueudenma 3a 2019 2. Henmony4eHUA AUBUAEHT OT aKLIMOHEPH € IMMHU CMETKM Kbm 10.07.2020 r. e B pasmep Ha 45
Xun.nse. HSI‘Iﬂaiu,aHETO Ha AuBefeHTa Ha akKuuWoHepuTe CbC NUYHKU CMETKM MO NOCOYEeHUs pen Wwe NpoabMM [0

29.12.2021 r. Cnep Tasu gata Ao usTmyaHe Ha 5 /net/ roavHu oT AaTaTa Ha B3MMaHe Ha pelleHue 3a pasnpegeneHue Ha

AVBUAEHT, cymaTta Moxe Aa 6bAe nonyyeHo AMpeKTHO OT [lpyKecTBoTo cnep nonbsiBaHe Ha WMckaHe W npeacTaseH
OOKYMEHT 33 CamoOAMYHOCT. AKUuOHepuTe, KouTo Kbm 10.07.2020 r. ca 6WMAM KAMEHTM Ha WMHBECTULMOHHMUTE
nocpedHMUM, HO KbM pdaTaTa Ha M3nfallaHe Ha AMBEAEHTa, ca C MPeKpaTeHW [OOroBOpM, We morat Aa noaydar
nonarawua MM ce AUBUAEHT AMPEKTHO OT [pyXecTBoTo, cnep noayvyasaHeto my ot UentpaneH Oeno3sutap AL v cneg
npeacragaHe Ha ropenocoY4eHuTe AOKYMEHTH.

Cnep “3TyaHe Ha 5-Te roauHM HeNoTbpCceHaTa cCyma Ha AUBMAEHTa Ce NPU3HaBa Ha NPUXoa,.

11. NACUBU NO AOroBOPU C KNTMEHTHU

31.12.2020 31.12.2019
BGN'000 BGN’000
3aabAXKeHWA NO NOAYYeH aBaHC NO npeAsapuTeneH AOroBop 3a npogaxba Ha 1100 -
HeaBMXUMU UMOTH B ¢.KpymoBso, o6w,.Pogonu, o6n.Mnosgus
0O6uio, ToBa YMCNO: 1100 -
Terywm 1100 -
12. TbPTOBCKU U APYIU 3AAB/TKEHUA
31.12.2020 31.12.201
BGN’000 BGN'00
3a4bKEHMA KbM AOCTaBYULM 19 1
3apgb/KeHua no rapaHuMu 3a u3sbpelwlHo CMP Ha obekt ,®akynteT no 42 4
KYPHaNUCTUKA"
3aAbAKeHun, CBbP3aHK C NepCcoHana (3annati U OCUIYPOBKHM) 3
JaHbyHu 3aabmkenns (00C v MeCTHU AaHbUM) 224 6
MonyyeHu rapaHuuMm No AOrOBOPK 3a Haem 22 2
0610, TOBa YMCNO: 302 15
Tekywm 310 15

B Tvpaosckume u Opyeu 3a0bAXeHUA € HanpaseHa BLTPELHOrpynoBa eNMMMHAuMA B pasmMep Ha 7 XMA.AB.,

npeAcTasAABaLLO NpeannaTeHo Bb3HarpamaeHvue Ha 06cnyKBaLLOTO APYHECTBO OT APYKECTBOTO-MalKa.
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13, npUXoau

Mpuxoau oT Haemmn
Mpuxoau ot obcnyxearHe U Ap Ipku Kanutan 3 AOCKUL,
Mpuxoam ot npoaaxba Ha HeABUXUMM UMOTH

OTyeTHa CTOMHOCT Ha NPoOAajeHWTE MMOTU (aKTMBM M MaTepuanHu
3anacu)

AKTHB MPOMbPTUC AACUL

KoHconudupaH zoduweH chuHaHcos omyem

31 Aekemspu 2020e.

0O6wo

2020r. 2019r.
BGN’000 BGN’000
204 200
15 460
(76) (13 891)
225 1769

B npuxogute e HanpaeeHa BbTPEWHOrpynoea enMMMHaUMA Ha NPUXoAUTE OT Bb3HarpaaeHue Kbm oﬁcnymsau.l,o

ApyxecTtso B pasmep Ha 102 xun.ns.

14. APYTK goxoau

Mpuxoau OT NpeoLeHKa Ha HeABUKUMU UMOTH

MpW3HaTK Npuxoau Npu nnallaHe Ha obe3ueHeHn B3eMaHuA

Nuxeu npo.cpoqenu NNALLAHWUA OT KAUEHTM

3aabpXKaH aBaHc NpekpaTeH NpeABapuTe/IeH A0TOBOP 3a npoga)kba Ha MMoT

0O6wo

15. PA3XO4U 3A MATEPUANK

En.eHeprva un TonnoeHeprua
KoHcymaTtueu

TOpMBO U pe3epBHU 4acTu 3a aBTOMOBUAK

O6wo

16. BbHLUHW YCNYTU

Pasxoau 3a Haemu

Pasxoau 3a TakcK M YNEHCKW BHOC
MecTHM faHBbLUM U TaKCK

Pa3sxoaw 3a 3acTpaxoBku

Pa3xoau 3a noaapbXKa U agMUMHUCTPATUBHO OBCNYKBaHe Ha
crpagu

Pasxoau 3a pemoHT

M3roTeAaHe Ha NasapHM OUEHKHK

2020r. 2019r.

BGN’000 BGN’000

52 246

13 1

6 2

20 50

91 299

2020r. 2019r.

BGN’000 BGN’000

(5) (9)

(1) (9)

(10) (19)

(16) (37)

2020r. 2019r.
BGN’000 BGN’000
(22) (23)
(6) (4)
(124) (132)
(6) (6)
(2) (18)

(1)
(3)

(4)
(3)
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HOpuAnUYECKN U KOHCYNTaHTCKU YCAYTH

CyetoBoaHo obcnyeare U Ap xu Kanutan AQCUL
Pa3xogu 3a oaut

Pa3xoau 3a 6aHKOBM TaKCK

Pasxoau no MnoTeyeH Kpegur

Pasxogu npu npoaaxba Ha umoTH
AOMUHUCTPATUBHU YCAYTH

PEBXDAM 3a OXpaHa

Opyru pasxogu

0O6wo

AKTUB MPOMBbPTUC AACHL
KoHconudupaH 200uweH ¢puHaHcos omyem
31 fexkemepu 2020e.

(10) (28)
(8) .
(11) (10)
(1) (2)

. (14)
(2) (111)
(6) (7)
. (4)

(4) (6)
(206) (372)

B pasxoguTe 3a BbHLHW YCNYrM € HanpaBeHa BbTPELWHOrpynosa elMMUHauMA Ha pasxoAu 3a Bb3HarpaxKaeHue Ha

obcnyKBaLo ApyKecTBo B pa3mep Ha 102 xun.ns.

17. PA3XOA4U 3A Bb3HATPAXOEHWUA U 3ANJIATU

Bb3HarpaxaeHua 1 3annatm
Pa3sxoau 3a coumnanHo ocurypasaHe
Bb3HarpaxgeHuwe oauTeH KOMUTET (BKA.OCUTYPOBKM)

06uio

18. PA3XO/[M 3A OBE3LLEHKA HA AKTUBU

O6e3ueHKa Ha He ABMKUMKU UMOTH
Oﬁesu,eHHa Ha B3eMaHWUA KANEHTU

O6wo

19. APYTU PA3XO4MU

ObesweTeHns NpU NpeKpaTeH A40roBop 3a npoaaxba
O6esweTteHune 3abasa AKT 16

06wo

2020r. 2019r.
BGN’000 BGN’000
(193) (194)
(26) (28)
(2) (2)
(221) (224)
2020r. 2019r.
BGN’000 BGN’000
(16) 2

- (2)

(16) (2)
2020r. 2019r.
BGN’000 BGN’000
= (29)

z (7)

- (36)
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AKTHUB MPOMBPTUC AJCUL
KoHconudupaH 2oduweH huHaHcos omyem
31 flekemapu 2020e.

20. PUHAHCOBH PA3XO4U

2020r. 2019r.

BGN’000 BGN’000

Pa3xoau 3a IMXBU N0 BAHKOB KpeauT = (46)
06wo - (46)

21. CAENKWU CbC CBBP3AHU NTULA

Cebp3aHu anua c ,,AKTMB MponbpTtuc” AQCUL ca:

»AKTUB ChpBucus” EOOM — AbliepHO ApYKeCcTso

H aKUMOHEPpUTE

Benrpad Acer MeHuaXMbHT Afl upe3 nNpAKO aKkUMOHEPHO ydyacTue, npuTexasa 728657 6poa akuuu,
npeacrasnasalwm 33,24% ot kanutana Ha ,Aktue Mponbptuc” AQCULL;

7Q Financial Setvices Limited upe3 npako akUMOHEpHO y4acTue, npuTexxasa 198694 6poa akuuu,
npeactasnssawm 9,06% ot KanuTtana Ha ,AKTuB MponbpTiuc”;

Nasnekc - 97 EOOJ, upe3s NpsAKo aKUMOHEpPHO yyacTue, nputex<asa 168158 6pos akuuu, npeacTasiABalLy
7,67% oT Kanutana Ha ,,AktuB MponbpTuc” AOCULL;

MOK Curanacue Afl, upes NpAKO aKUMOHEPHO y4yacTue, npuTekasa 152872 6pon akumu, npeacrasnasailum 6,97%
OT KanuTana Ha ,,AkTuB MponbpTtuc” AQCULL;

VNe ,LUKB-Cuna“, upes Npako akUMOHEPHO yyacTue, nputexxasa 152820 6pos akuuu, npeacrasnasawm 6,97%
OT KanuTana Ha ,,AkTuB MponbpTtnc” AQCULL;

Kanman Acetc MeHMaXMBHT Afl, upe3 ynpaensBaHuTe OT Hero ¢oHAoBe, Nputekasa 109950 6poa akuuu,
npeactasassawym 5,01% ot Kanutana Ha , Aktus Mponbptuc” AACUL, kakTo cnegga:

KocBeHo aKumMoHepHo yuacTie upes [id KanmaH Makc, nputexasa 84000 6pos akumu, npeacrasnasaim 3,83%
OT KanuTana Ha ,AkTus MponbpTuc” AACULL,;

KocseHo aKuuoHepHo y4acTue upes Ad Kanmad Kanutan, nputexkasa 25950 6pos akuuu, npeacTasnaBalm
1,18% ot KanuTana Ha ,AkTus MponbpTuc” AOCULL;

CnegHuTe NPOMEHMU ca HacTbNUAM B NPUTEXKaBaHWTE OT rOPenocoYeHnTe NiMua rnacose 3a nepuofa oT Ha4yanoTo

Ha TeKylaTa ¢UHaHCOBa roAMHA 40 KPasA Ha OTYETHUA NepUoA;:

Benrpad Acer MeHUAMMBHT Afl € yBe/M4YUA NPAKO NPUTEKaBAaHOTO Npaso Ha rnac ot 26,17% no 33,24% e
KanuTtana Ha ,AktuB Mponbptuc” AQCULL;

MOK Cobrnacue ALl e yBenuuMA NPAKO NPUTEKABAHOTO NpaBo Ha rnac ot 4,69% fo 6,97% B KanuTana Ha ,AKTUB
MponbpTuc” AOCULL;

YNe UKE — Cuna e yBenuuun NpsKO MPUTEKABaHOTO npaso Ha rnac Ao 6,97% B KanuTana Ha ,AKTHB
Mponbptuc” AOCULL;

OumuTop Meoprues Pyces e Hamanun KOCBEHO NPUTEXKaBaHOTO Npaeo Ha riac ot 31,99% no 0,00% B kanuTana
Ha ,,AkTuB MponbpTnc” AQCUL;

Kanman Acetc MeHMAXMBHT Afl, Upes ynpasisBaHUTe OT Hero GOHA0BE e HaMaNn/l KOCBEHO NPUTEXKaBaHoTo

npaseo Ha rnac ot 5,02% Ao 5,01% B KanuTana Ha ,,AkTuB MponbpTuc” AACULL;
]

Aunan MNeiiues MaHee — WM3nvaHuTeneH agupektop Ha ,Aktue Mponbptuc” AACULL kbm 31 aekemspu 2020r., He

npuTeXaBa NPAKO WK HENPAKO Hal-manko 25 Ha cTo oT rnacoseTe B 06uo cbbpaHue Ha Apyru ApyxecTea. He yyacTea
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B YNPaB/I€HUETO Ha APYrU APYMKECTBA UAWU KOONepauuu Kato NPOKYPMUCT, yNpaBUTeN UK YNEH Ha CbBETH.

Avumutbp leoprues PyceB — npepcepaten Ha CbBeTa Ha Avpektopute Ha ,AkTuB Mponbpruc” AACUL Kbm 31
Aexkemspwm 2020r., npuTexaBa NPAKO/HENPAKO NoBeYe OT 25 Ha CTO OT rNacoBeTe Ha:

. »ArP“ EOO/, ¢ EUK 175088741 - eqHOAMYEH COBCTBEHMK Ha Kanurana;

@ »TPUHUTU MPOMBPTUC 2000 O0A, ¢ EMK 202489677 — nputexasa Henpako 64% ot rnacosete 8 06w oOTO
cvbpaHue Ha [pyecTsoTo;

@ »TPUHUTU NPONBPTUC” EOOZ, ¢ EMK 202558283 - nputexasa Henpako 64 % ot rnacoseTte B O6uwoto
cbbpaHue Ha [pyecTBOTO, B Ka4YeCTBOTO CM Ha 64% COBCTBEHWMK Ha KanuTana Ha »TPUHUTK nponbpTuc 2000” 004,
KOETO OT CBOA CTpaHa e eHONMYeH cobcTBEHMK Ha , TpMHUTU nponbpTuc” EOO/;

. ~CTPAJIAMA BI” EOOQ, ¢ EMK 160053738 - nputexasa Henpsako 64 % oT rnacoseTte B O6woto cvbpaHue Ha
LpyXecTsoTo, B Ka4eCTBOTO €U Ha 64% cOBCTBEHMK Ha KanuTana Ha »TPUHUTU NponbpTUc 2000” OO0/, KoeTo oT ceos
CTpaHa e eAHONMYeH cOBCTBEHMK Ha , TpUHUTM nponbpTuc” EOO/], KoeTo oT csos CTpaHa e efHoNU4eH COBCTBEHMK Ha
»CTPANIQXA Bl EOO/;

e »MHTEP30HA” EOOQ, ¢ EMK 115804503 - npurteskasa Henpako 64 % ot rnacosete B8 O6wWoTO cbbpaHMe Ha
LpyecTBoTo, B KA4ECTBOTO cH Ha 64% COBCTBEHUK Ha KanuTana Ha » TPMHUTK nponbpTuc 2000” OO/, KoeTo OT cBOSA
CTpaHa e eaHoNM4eH cobCTBEHMK Ha , TpMHUTU nponbpTuc” EOO/], KoeTo oT csos CTpaHa e egHONMYeH cOBCTBEHMK Ha
~HNHTEP30OHA” EOOL;

. »E.H.[ UHBecT” EOO[, c EMK 205630528, eaHONMYEH COBCTBEHMK Ha Kanurana;

@ »XONMU TYP NT” 00A, ¢ EMK 115879053 - nputexasa Henpako 80 % ot rnacosete B O6WOTO cbbpaHMe Ha
ApPyKecTBoTo, B Ka4eCTBOTO CH Ha 64% coBCTBEHMK Ha KanWuTana Ha »TPUHUTU NponbpTUc 2000” OO0/, KoeTo oT cBoA
CTpaHa e eAHONMUYEH COBCTBEHMK Ha , TpMHUTM nponbpTuc” EOO/, KoeTo oT ceoA CTpaHa npuTexasa 80 % oT rnacosete
8 O6uwoTo cvbpaHue Ha cbapyXHULUTe B ,XO/IU TYP NT” 00;

. »TPUHUTU - 30PA” 00, ¢ EMK 115910506 - nputexasa Henpako 100 % ot rnacosete B 061o0TO cbbpaHue Ha
LApyxecTBoTo, pasnpeaenenun kato 50% ¢usnyecko nuue U 50% B Ka4ecTBOTO M Ha 64% coBCTBEHMK Ha KanuTana Ha
»TPUHUTU NpombpTuc 2000” OO/, KOETO OT CBOA CTPaHa e eaHOAMYEH COBCTBEHUK Ha »TPUHUTK nponbpTuc” EQOQ,
KOETO OT CBOA CTpaHa npuTtexasa 50 % ot rnacoseTe B O6W0TO cbbpaHue Ha chbapyKHUUMTE B , TPUHUTU ¥ 30PA” 00/
. »30PA TPUHUTW” 00[, c EMK 204667897 — npuTexasa HenpsAko 49 % ot rnacoseTe B O6W,0TO cbbpaHMe Ha
ApyXecTsoTo, B Ka4eCcTBOTO CU Ha 64% COBCTBEHMK Ha KanuTana Ha » TPMHUTKU nponbpTMc 2000” OO0/, KoeTo OT ceoA
CTpaHa e eAHONMUYEH COBCTBEHMK Ha , TPMHUTM nponbpTuc” EOO/, KoeTo oT csoA CTpaHa npuTexasa 49 % oT rnacoseTe
8 06070 chbpaHue Ha coapykHUUMTE B ,30PA TPUHUTU” 00/

. »30PA M/l 2015“ 00/, EMK 203380079, kbAeTo NpuTexasa HenpsAKko 49% ot rnacosete Ha OC, B Ka4yecTBOTO
€U Ha 64% cobecTBeHWMK Ha Kanutana Ha TPMHUTK MPOMBPTMUC 2000 00/, koeTo OT CBOA cTpaHa e eAHOAMYEeH
cobcTBeHUK Ha TpuHUTU nponbpTuc EOO/, KoeTo oT ceos CTpaHa npuTexasa 49% ot rnacoseTe Ha OC B 30PA M/, 2015
004;

Aumntbp F'eopries Pyces y4acTsa B ynpaBaeHWeTo Ha Apyru ,qpvmec;aa MAKM KooMnepauuu KaTo NPOKYPUCT, ynpasuTen

WAW YNEH Ha CbBETU, KaKTO CheaBa:

30



AKTHUB MPOIMBbPTUC AACUL]
KoHconudupaH eoduweH ¢puHaHcos omyem
31 fexkemspu 2020e.

@ »ArP“ E0OOA, c EMK 175088741 - ynpasuTen;

B »TPUHUTU MPONBPTUC 2000“ 004, ¢ EWMK 202489677 — ynpasuTen;

. »TPUHUTU MPONBPTUC” EOOZ, ¢ EUK 202558283 - ynpasuren;

. LCTPANOXA BI'” EOOA, ¢ EMK 160053738 — ynpasuren;

o »XONIU TYP NT” 004, c EMK 115879053 — ynpasuTen;

. »30PA TPUHUTW” EOOZ, c EUK 204667897 — ynpasuten;

° COPYMEHMUE ,HAUMOHA/THA ACOLIMALIMA 3A B/IATOTBOPUTE/IHOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA

OBLLECTBOTO AUMMUTDBP M. KYAOI /Y, c kog no BY/ICTAT 175982606 — npeaceaaten Ha YnpaBUTE/IHUA CbBET;

o COPYXEHUE C HECTOMAHCKA LUEN ,®UNOCOPCKO APYMECTBO TPUMOHUMUYM®, ¢ kop no BYNCTAT
175812810 — npepcenaten Ha YnpaBuTeHWUA CbBET;

. COPYMEHUE ,ACOUMALMA HA 3ACTPAXOBATENHWUTE WU PUCK MEHUONBPU B BBATAPUA”, ¢ kog no
BYNCTAT 175033606 — npeacepaten Ha YnpasuTe/IHUA CbBET;

. CAOPYMEHME ,B.N1.C.C.N.3.6.“, c Koa no BY/ICTAT 176958597 — uneH Ha ynpaBUTeNIeH OpraH;
. $OHOALMA ,3NATEH BEK”, c kog no BY/ICTAT 130674109 - 4neH Ha ynpasuTeneH opraH.
. »30PA M 2015 00/, EMK 203380079 - ynpasuten

CrosH CredaHos JlIunos — 3amecTHUK - MpeacenaTen Ha CbBeTa Ha AMpeKTopuTe Ha ,, AKTuB MponbpTuc” AACUL, Kbm 31
Aekemspu 2020r. npuTerasa NPAKo/HENPAKO NoBeYye oT 25 Ha CTO OT rNacoBeTe Ha:

. »ATON BUKDBH" EOOL, c EMK 115844611 - egHonM4eH co6CTBEHUK Ha KanuTana;

. »BOKCPAYHATPUMN"” EOO/, c EMK 204099875- egHoAUYEH COBCTBEHMK Ha KanuTana;

CroaH CredaHos JInnos yyacTsa B ynpaB/iieHUETO Ha APYrU OpPY)KecTBa UAKW Koonepauuu KaTo NMpOKYypUCT, ynpasuTen
WK YNEH Ha CbBETH, KaKTO cieaBa:

. »ATON BUKBH” EOOJ, c EMK 115844611 - ynpasuten;

. »,BOKCPAYHATPUM“ EOOL, c EMK 204099875- ynpasuren;

Kpacumupa AHrenosa MNaHaioToBa — ynpaBuTen Ha AkTMB CbpBucus EOQ/, ApyKecTBo OT rpynaTa, NpuMTeXKaBa noseye
oT 50 Ha cto ot rnacosete Ha Hukpac KoHcynt OO[ w yyacTBa B ynpaB/iieHMETO Ha CbLOTO KaTo i,*npaamen 7]
Capyerune YuunuuwHo Hactoatencteo“lMetko Kapasenos” —Mpegcegaren Ha YC.

21.1. Bb3HarpaAeHUA Ha KNIOYOBMA YNpaB/eHCKK nepcoHan (CbBeT Ha AupeKTopure)

Bb3HarpaxaeHWeTo Ha KAKYOBMA YNpaBAeHCKU NepcoHan, BKAKUYMTEIHO OCUIypUTENHW BHOCKM, € KaKTo cneasa:

2020r. 2019r.
BGN’000 BGN’000
Bb3HarpaaeHusa 1 OCUrypoBKM (179) (168)
O6uwo (179) (168)
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21.2. Caenku ot gpyr BUA CBbp3aHOCT

2020r. 2019r.

BGN’000 BGN’000
Haem asromobun ot TpuHuTK MponbpTuc EOOL (4)
O6wo (4) (5)
YCcnoBu1ATa, NPU KOMTO Ca U3BBLPLIBAHU CAE/KWUTE, HE Ce OTK/IOHABAT OT Na3apHuUTe LeHU 3a noaobeH BUA, cAenKu.
22, AOX0OA4 HA AKUUA

2020r. 2019r.

BGN’000 BGN’000
®uUHaHCOB pe3ynTaT B XUN. NB (145) 1349
Bpoi1 akuuu (xun.) 2192 2192
Joxopa Ha akuuAa B NeBa (0.066) 0.615

23. YNPAB/IEHUE HA PUHAHCOBUA PUCK

B xoAa Ha obuyaitHaTa cu AEMHOCT APYKECTBOTO MOMe Aa 6bAe M3N0KEHO Ha PasNUYHK GUHAHCOBMU PUCKOBE, KOMTO
BKAOYBAT: riasapeH PUCK (CbCTOM ce OT BanyTeH PUCK, IMXBEH PUCK U APYr LLEHOBW PUCK), KPEAWUTEH PUCK U NMKBUAEH
PMCK.

O6uwoTo ynpaeneHue Ha pUCKa e GOKYCMpaHO BbpXy TPYAHOCTUTE Ha NPOrHo3vpaHe Ha ¢MHAHCOBM Nasapu W 3a
NOCTUraHe MWUHWUMU3UPAHETO Ha MOTEHUMAaNHWTE OTPpUUATeNHW edekTH, KouTo Buxa MoraM Aa ce OTPasAT BbpXY
$MHAHCOBUTE pe3yNTaTh U CbCTOAHME Ha APYXKECTBOTO.

Tekyw,o pUHaHCOBUTE PUCKOBE ce MAEHTUOUUMPAT, M3MepeaT M HabnloAaBaT C NOMOLWTA Ha Pa3’NMUYHM KOHTPOAHM
MEXaHU3MH, BbBEAEHU 32 Aa Ce ONPEeaEeNAT afeKBaTHM LLeHU Ha YCayruTe, NpejocTaBAHU OT APYXECTBOTO, Aa Ce OUEHAT
afleKBaTHO nasapHuTe obcToATencTea Ha M3BLPLIBAHWTE OT HEro MHBECTUUMUM U GOPMUTE Ha MOAAbPKaHe Ha
csoboaHUTe AUKBUAHK cpeAcTBa, 6e3 Aa ce AONyCKa HEONpPaBAaHa KOHUEHTPauMA Ha JafeH PUCK.

ﬂO-,D,DﬂV Ca OnNWCaHW pasIM4HUTE BMAOBE PUCKOBE, Ha KOUTO € MU3N0MEeHO APYXEeCTBOTO NPM OCblLUecTBABaHEe Ha
onepauuuTe My, KaKTo U Bb3NPUETUAT NOAX0A NPU YNPaB/leHUEeTO Ha Te3u PHUCKOBE.

23.1.NasapeH puck

MasapeH e pucKbT, Ye cnpaseAnnsata CTOMHOCT MAK GbAelunTe NapuyHKM NOTOLM HA AAAEH aKTUB Lie BapupaT nopaau
NPOMEHU B Na3apHuTe LeHU. asapHUAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYT LLEHOBU PUCK.

BanyTteH puck

,ﬂ,p\f}KECTBDTO HE € U3N0KEHO Ha BaNyTeH PUCK, 3all0TO OCHOBHO HErosute OI"IEI_JBU,HH n COeNKn ca JeEHOMUHUPAHKU B
6bArapcku nesa M/unu eBpo, AOKONAKOTO NIEBLT € C GUKCUPAH KypC CNPAMO eBPOTO MO 3aKOH.

JluxeeH puck

ﬂ,pV}KECTBOTO HE € M3N0MEHD Ha NMXBEH PUCK AOKONKOTO HETOBUTE B3eMaHMA U 3a4bNAHEHWUA HE Ca NUXBOHOCHM.
LieHoBM puck

,ﬂp\,’}KECTBOTO € U310MEeHO Ha UEHOBM PUCK, NpOU3TUYaLL, OT npomquTe B NasapHUTE LWeHW Ha HEABUKMMKUTE UMOTH.
23.2 . KpeputeH puck

KpeauTHUAT PUCK € OCHOBHO PUCKbLT, NPU KOUTO KAMEHTUTE M APYrUTe KOHTPareHTU Ha OPY»KecTBOTO HAMa Aa 6baaT B
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CbCTOAHWE fa M3NAATAT M3UANO M B 0OM4YAiHO NpeaBUAEHWUTE CPOKOBE ABMKUMMUTE OT THX CYMW MO AenosuTw,

TbProBCKM U Apyry B3eMaHUA. OCHOBHUTE PUHAHCOBM aKTUBU Ha APYMKECTBOTO HOCUTENM Ha KpeAWUTeH PUCK Ca NapuUyHK
CpeAcTBa B GaHKOBM CMETKM (TEKyliM), B3EMaHUA OT KAMEHTH U APYrM KpaTKOCPOYHWU B3emaHuA. CbbupaemocTTa u
KOHUEHTPaLMATa Ha B3eMaHWUATA Ce KOHTPOAMPAT TEKYLLO U CTPUKTHO OT PUHAHCOBUA OTAen, CbrAacHo ycTaHoBeHaTa
MONMTMKA Ha APYECTBOTO. 3a UeNTa eeAHEBHO Ce NpaBW Nperied Ha OTKPUTUTE NO3uMLMKU NO KNAMEHTU, KaKTO U
NoNy4eHUTe NOCTBNNEHUSA, KaTo Ce U3BbPLUBA PaBHEHWE U aHaNM3.

B3aemaHunATa OT KAMEHTM ca npeACTaBeHW B OTYeTa 3a $UHAHCOBOTO CLCTOAHME B HETEH pa3mep, cnej, npucnagaHe Ha
HauMcneHuTe 06e3LEHKN NO CbMHUTENHN U TPYAHOCLEMpaemMiu B3emaHuA. Takuea 06e3LEeHKMN ca HanpaBeHW KbAeTo u
KoraTo ca 6unu Hanuue cubutus, uaeHTubMUMpaLym 3arybu ot HecbBMPaEMOCT CbrAacHO npeauLleH onur.

banaHcoBaTa CTOWHOCT Ha PUHAHCOBUTE aKTUBM NPEACTABAABA MAKCUMaNHaTa KpeauTHa eKcnosuuma.

Tbproscku u Apyrv BsemaHua

EKCnosuumATa KbM KpeANUTEH PUCK e B pesy/TaT Ha MHOMBUAYANIHATE XapaKTEPUCTUKK Ha OTAENHUTE KAUEHTU. Bbnpekw
TOBA, PLKOBOACTBOTO OTYMTA PUCK OT CMaj B MKOHOMMUYECKUTE NOKasaTenu B CTpaHaTa, Tbil KaTo Teau ¢dakTopu morar
Aa OKaXaT BAUAHWE BLPXY KPeAUTHWA PUCK. BCUUKWM NPUXOAM Ha APYKECTBOTO Ce AbANAT Ha NoAnNUCcaHU TbProBCKK
AOroBOPM 3a 0TAABaHE Ha MHBECTULMOHHU MMOTW NOA HaeM. PBHKOBOACTBOTO CYMTa, 4Ye HAMa KOHUEHTpauma Ha
KpPeauTEH PUCK.

PbKOBO/ACTBOTO Ha ApYMecTBOTO CK/KOYBA AOTOBOPW C KNWMEHTH, OOBMKHOBEHHO 3a Mepuoa No - AbABLF OT efHa
$uHaHcoBa roaguHa M npusHasa 3arybu OT 06e3UeHKa 33 Te3N KAMEHTH. Mpn HabnlogeHUeTo Ha KpeauTHUA pUCK
KMEHTUTE Ce rpynnpaT no KPeauTHWUTE CW XapaKTePUCTUKM, BKNIOUUTENIHO U AanK Te ca PU3nMYECKO UK pUANYECcKO
Amue, Bpemesu NPodu, NaAeXk W CbLLECTBYBaHe Ha NPeAULIHA GUHAHCOBU 3aTpyAHEHUA.

Apy*ecTBoTo HauncnABa 06e3LeHKa, KOATO NPeACTaBNABa HeropaTa npubAN3UTENHA OLEHKa 3a Bb3HUKHAIM 3arybu no
OTHOLUEHWE Ha TbProBCKUTE U APYrM B3eMaHMA.

Mapu u napuyHu exeusaneHmu

[pyxecTsoTo pasnonara ¢ Napu U NapuyHU EKBMBANEHTU KbM 31 dexkemepu 2020, Bb3nusawm Ha 408 xun. neea
(31.12.2019r.: 287 xun. NeBa), KoeTo NpeAcTaBNABa MaKCUManHaTa UM KpeauTHa ekcnosuuua. MNapute n napuyHuTe
€KBMBA/IEHTH Ce HaMMUPAT B GAHKOBM U PUHAHCOBU UHCTUTYLUM, OLEEHABAHMU N0 nocnegHa HGOpPMaLMA OT CbOTBETHUTE
6aHku c ( BBB- ) 3a Paiidaiizenbank AL,

23.3./IuKBUAEH PUCK

JIMKBUAHWAT PUCK Ce M3passBa B HeraTMBHaTa CUTyauUMA APYXecTBoTo fa He 6bAe B CbCTOAHME Aa nmocpelyHe
6€3yCN0OBHO BCMYKM CBOM 3aAb/MKEHUS CbINACHO TEXHUA nagex. To nposexpa KOHCepBaTMBHa NOAWTMKA NO
YNPaBNeHne Ha NMKBUAHOCTTA, Ypes KOATO MOCTOAHHO MOAABLPKA ONTUMaNeH AMKBUAEH 3anac Napu4yHK cpeacTea u
Aobpa cnocobHOCT Ha @UHaHCUpaHe Ha CTonaHcKata cw AeHOCT. TeKyWo MaTypuTeTbT U CBOEBPEMEHHOTO
OCbLIECTBABAHE Ha NAalWaHUATa ce crefn oT OMHAHCOBMA OTAEN, KaTo ce nombpma eegHesHa WMHboOpmauuMAa 3a
HanW4YHUTE NapU4iHU CpeACTBa M NpeACToAWMTe nnawanna. CeoboaHUTe cpeacTsa ca WMHBECTUPAHWU B KPATKOCPOYHM
AENO3UTK NPU NOAXOAAM NUXBEHU PABHULLA.

Apy)KecTBoTO ynpasnasa NMMKBUAHMA PUCK Ypes noAAbpXaHe Ha afeKkBaTHU pesepBu, 6aHKOBM 06eKyYeHUA U pesepsun
33 33eMM, KaTo HenpeKbLCHaTO HabnAaBa NPOrHO3HUTE U peanHUTe MapuyHu NOTOLUM, KAaKTO M Ype3 cb4eTaBaHe Ha

npodunn Ha nageka Ha GUHAHCOBUTE aKTUBM M NACKBU.
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23.4. YnpaeneHue Ha KanUTanoBUsa pUCK

OcHoBHaTa uen Ha ynpaeneHWeTo Ha KanuTana Ha APYMKECTBOTO e fa ce ocurypu ctabuneH KpeauTeH PerUTUHr W
KanuTanoBu Mnokasatenw, ¢ ornep NPoAbAKABAWOTO YHKUMOHUPaHe Ha BU3Heca M yBenMYaBaHe Ha CTOWHOCTTa My 3a
aKuuoHepwure. [lpy)KecTBOTO ynpas/sBa KanuTanoBaTa cu CTPYKTYpa U A U3MEHA Npu Heobxo4MMOCT, B 3aBMCMMOCT OT
NPOMEHUTE B UKOHOMUYECKUTE YCNOBUA. [IpY)KecTBOTO cneau NasapHaTa cu KanuTaausauma, KOATO UMa NpAKO BAWAHUE
BbPXY CTOMHOCTTa My 3a aKuMoHepuTe. OCBEH TOBa APYKECTBOTO cnean HUBOTO Ha cobBCTBEHUA KanWuTan, NpUBAeYeHUTe

CpeAacTsa, CbOTHOLLEHME NPUBAEYEHU CpeacTBa Kbm cobeTeeH KanuTana, KakTo U CbOTHOLWEHWETO MMOTKU KbM cobcTeeH

KanuTan.
31.12.2020 31.12.2019

BGN’000 BGN’000

OcHoseH Kanutan 19728 19728
MpeoueHbYHU pe3epsu 423 432
MpemuitHu pezepsu 473 473
®uHaHcoB pesynTart 773 1992
06wo cobeteeH KanuTan 21 397 22 625
Heasuxumm umoTu (npunoenue 3) 19 399 19372
3aabarKeHun 1455 155
KoeduuueHT Ha 3aanbXKHANOCT (3aABAKEHUSA KbM COBCTBEH KanuTan) 0.07 0.01
MmoTH Kbm cobeTBeH KanuTan 0.91 0.86

24. CbBUTUA CNEA OATATA HA BAJIAHCA
Ches Kpas Ha OTYETHUA NEPUOA Ca HAaCTLAWAW CAeAHUTE CbBUTUA, KOUTO BUXa MOFH Aa OKaXkaT CbLUECTBeHO BAUAHMWE
BBPXY UMYLLECTBEHOTO U GUHAHCOBOTO CbCTOAHME Ha pynaTa B 6baelye. Te HAMAT KOPUIMPaLL, ePEKT NO OTHOWEHMUE Ha

FOAMLLIHMA KOHCONMANPAH GUHAHCOB OTYET Ha APYIKECTBOTO.

Ha 22.01.2021r. e ceukaHo M3sbHpeaHO obLo cvbpaHue Ha aKuMoHepuTe 3a M360p Ha Hoe CbBeT Ha AWpeKTopuTe.
OcBobompaaeat ce gocerawHuTe yneHose AunaH Meliues Manes, fumutsbp Meoprues Pyces u Ctoan CTedpaHos /IMN0B u
ce u3bupart HOBM YneHoBe C MaHAAT OT 5 roavwHu feopru Unues Hanbautcku, Lsetan Jumutpos Mpuropoe v Uaua
Hopp.auoa Lisetkos. Ocsoboxaasar ce u uneHosete Ha OUTHUA KOMWUTET KymaHn KoHcTaHTUHOB YepseHKkos u CredaH
Bancunes Bnapee u ce usbupar HoBM YyneHoBe ¢ MaHAaT oT 3 roAuHM, KakTo cneasa: MopaaHka MuTkosa ®nopesa,

UseTtocnae Cnasees Goiikos u Maeen UsaHos MNasnos.

B 6poit: 21, ot gaTa 12.3.2021 r Ha [lbp:KaBEH BECTHUK € o6HapoAaBaH HOB 3aKOHBT 33 APY)KECTBaTa CbC CneLuanHa
MHBECTULIMOHHA LieN 1 33 ApYXecTBaTa 3a CeKlopuTHU3aLmA, npuer ot 44-to HapoaHo cbbpaHue Ha 25 ¢deBpyapu 2021r.,
KOWTO OTMeHA A0 cera AeicTBALLMA 3aKOH 3a APY)KeCTBaTa CbC cneumanta MHBECTULIMOHHA uen.
C § 6.01 NpexoaHuTe 1 3aKkN0YMTENHN pa3nopeabu Ha 3akoHa ce AaBa CPOK OT efiHa roAuHa OT BU3aHe B Ckaa Ha

L]
3aKOHa, Apy»ecTsaTa CbC CNeunanHa UHBECTULMOHHA LieN 43 NPUBEXAAT AeiHOCTTa CU B CbOTBETCTBUE C M3MCKBAHUATA

Ha HOBMA 3aKOH.
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25. U3ABNIEHUE BbB BPb3KA enugemuyHOTO pasnpoctpaHenune Ha COVID-19

BbB Bpb3Kka ¢ pasnpocrpaHeHuweto Ha COVID-19 cbrnacHo Pewenne N2 72 or 2021 r. e yAb/lKEH CPOKBT Ha
M3BbHpeAHaTa enuaemmyHa obctaHoeka Ao 30 anpun 2021 r. ( ob6aseHa ¢ Pewexue Ne 325 Ha MUHUCTEPCKUA CbBET OT
2020 r., nocnegHo yabaxeHa c Pewenue Ne 855 Ha MuUHKUCTepcTKUA cbBeT oT 2020 T.)

PLKOBOACTBOTO HE MOME Aa OUEHW Kakeu buxa 6uam eseHTyanHuTe nocneauum 3a 6paHwa M NO-KOHKPETHO 3a
WKOHOMMUYECKOTO CbCTOAHWE Ha APYXKECTBOTO, HO Cb3JanaTa ce CMTyalMa HOCU pUCK OT 3abaBaHe MM NpeKpaTaBaHe Ha

WU3NbAHEHWETO HAa UHBECTULUMOHHUTE HaMepPeHWA Ha APYHeCcTBOTO.

Hacroawmat otyet e ogobpeH ot C, Ha AkTue MponvpTtuc ALCULL Ha 23 Anpun 2021 r.

T

~ DR
PBY

UsnbanuTeneH aupektop: L

\\ 2 Feoprn Han6axTckh
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