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O61ma urdopMars

Texym nepworn — nepromsr, 3anousart Ha 01.01.2013 r. u 3apepimsam 5a 31.12.2013 1.
Ipenxonen nepuox ~nepronsT 3amousars 5a 01.01.2012 r. u 3apbprrsama 5a 31.12.2012 r.
FonumeHsT QUHAHCOB OTYET € CHCTABCH B OBJITApCKH JIEBA.

TounocTra Ha YMCHaTa IPEHACTABEHM B OTHETA € XHIAAY JIERA,

ToppmausT huHAHCOB 0THET € caMocToATeN s s oruer Ha “ [T AP CH” AJICHIL

Jara na warorssae: 14.01.2014 r,

Onmurop:
COI1 ,,Onur Buxropu I'pyn” OO0/



“IM AP CH”AJCHIL”
FOJHMIIEH ®PHHAHCOB OTYET 3A TOJIMHATA 3ABBPHIBAIIA HA 31.12.2013

PBKOBOACTBOTO NPEACTABA CBOS TONMHICH NOKNAL M FOJWIIHEA (DHHAHCOB OTYET KBM 31
mexemBpy 2013 r., M3rOTBEH B CBOTBETCTBHE CBC 3aKOHZ 23 CYETOBOACTBOTO M
MexayHapOOHUTE CTAHIAPTH 33 (PMHAHCOBH OTUETH.

JOKJAJK 3A AEHHOCTTA

I. OcaoBna maGopManHs 3a IPYKECTBOTO.

Haumenosanue na npednpuamuemo: "ITH AP CH” A/JCHI]

Hvpocaea na pezucmpayus na npednpuamuemo: Penybnura Bvazapus
Adpec na pecucmpayus:zp.Cogpus, yn. ”Huus Bewrog” Nel?2

Aopec 3a xopecnondenyus: ep. Cogua, 6yn. ,, Lapuzpadcrko woce "Nel39

Mscmo na oghuc unu usevpweane na cmonancka desinocm :2p.Cogus, 6 ya.”Hapuzpadco
woce” Ne 139

Bpoii cayoicumenu: 4 /uemupu/

111 Ap Ca” AJICHUIT (,,JpyxecTBOTO”) € aKIHOHEPHO APYKECTBOTO CHC CHEHHUAIHA
HHBCCTHIHOHHA IIEN, YHATO HEHHOCT € PeriaaMeHTHpaHa OT 3axoHa 3a JPYXKECTBAaTa Che
cuenuanHa HHBecTHIMMOoHHA wen (3JACHLL), 3axona 3a nySimvHOTO mpejarase HA HNEHHM
xumka (3IIIK) u npyru 3akoroBM H mOJ3aKOHOBHTE HOPMATHBHH 2KTOBE, DEryIHpAllH
JEHHOCTT2 Ha DyOIMgHATE TPYKECTRA.

HpyxectBoTo Halupa CpeACTBa 4pe3 W3dBAHE Ha HEHHW KHIKA H HHBECTHpA
HabpaHiTe CPE/ICTRA B HEABHKHME HMOTH (CeKIOPHTH3AIA Ha HEIBWOKHMHA HMOTH).

Jpy*)ecTBOTO € ydapemeno Ha Yupenurenno cslpanue, uposeno ce ga 04 soum 2007 r.

JIpyecTBOTO € BIMCAHO B PETHCTHPA 3a THPTOBCKHTE ApyxectBa 1pH Coduiicku
rpancky ¢px ¢ pertenue Ne 1 ot 11 ronm 2007 1.

HApyxecteoro e npeperucTpupano Ha 11 sayapu 2008 r. B Thprobekus perueTsp mpy
ATeHIUsTa YO BIMCBAHMATA, CHIVIACHO Biesmms B cuwima Ha 01.01.2008 r. 3akoH 3a
THProBekus peructsp (Ne Ha BrucsaneTo 20080111111643).

HpyxectBoto momyww nmsens or Komucmara mo ¢uuancos mamzop (KOH) za
OCBHIICCTBABA HEHHOCT, KATO JPYXECTBO ChC CIECUMATHA HHBECTHLHOHHA el ¢ Perrexne No
1512 — JICHL] ot 13 soemspu 2007 1., monpasero ¢ pemerue 1557 — JICHL] ot 21 moemepn
2007 r. u Ge BUCaHO, KaTo MyOIMYHO APYXKECTBO B PerucTbpa Ha NyGIMUHHETE APYXECTBa,
BogeH of KOH ¢ permenne Ne 87 ~ [1]] or 16 smyapu 2008 r.

1. 1 IpoMsHa Ha ATANATA YOPAKHABAILH KOHTPON BLPXY APYKECTBOTO.
Ilpes OTYCTHHA NEPHOX, HAMA NPOMJHA B JIHIATA YIPAKHABAINM KOHTPON BBPXY
JpyxecTBoTO.
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1.2. llpoMsiga B ChCTABA HA YNPABATEIHHTE H KOHTPOJHH OPTafy HA PYKeCTBOTO,
NpHYHHH 3a npoManata. Ilpomenu B pavuua Ha npencrasanasaHe. Haznavapawe wim
ocsoloKIaBaHEe HA POKYPHUCT.

Ilpe3 oTYeTHHA HEPHOJ HAMA HACTBHIMIHA IIPOMEHH B ChCTaba Ha CHBETa Ha THPEKTOPHTE
Ha JIpyXecTBOTO, HHTO BBLB (DH3MYECCKHYE JIAIA, KOMTO I'0 IPEJCTABNABAT M HadMHA HA
NIpEICTaBIIABAHE.

1.3. Mzsmenennst /Wi fonbaHenus B Yerasa ga JIpyxRecTroTO.

Ha nposenenoro ma 28.06.2013 r. PI30CA ma jApyxecTBOTO aKIHOHEPHTE B3exa
pellEHHe Ha M3MEHEHHE Ha YcTaBa Ha APYXeCTBOTO Karo wi. 40 npumobmea cliejHata
penakums: 4. 46 (usm. ¢ pewenue na OCA na 28.06.2013 2.) ,,06mo10 cxbpaune onpenets
rOZUINHO Bb3HArpaxaeHue Ha unenosere Ha ClI, xoeto He Moxke Aa Hamxewpag 0.5 % (myna
L4710 H NET JeCETH IPOLEHTa) OT CTOHHOCTTA Ha aKTHBHTE No OaiaHca Ha APYMKECTBOTO KbM
Kpas Ha IpeIxoaHara NouHa 3a eIuH Yien”.

C Pemenue Ne 543 — JNCHUIY11.07.2013 r. Komucusra 3a duraHncor Hamsop omobpu
[I0COoYEHATA 110 - I'0pe NpOMAHA B 4. 46 ot Ycrasa Ha ,,[1n Ap Cu” AACHIL

C mpEKIOYBaHe Ha OpoliedypaTa 10 YBEMYCHME Ha KarmuTana Ha JIpyxecTBoTo, Oe
uzmener 1 will. (1) ot Ycrasa Ha npyxecTBoTO, 8 HMeHHO: . Kamararst Ha JIpyxecTroTo ¢
16 410 390 nema / IlecrHameceT MHNHOHA YeTHPUCTOTHH M JIECET XWIANM ¥ TPHCTA M
nepetecer Nepa/, pasnpeneneH Ha 1 641 039 Hpos obuxuosenn, Ge3HAMYHY, TOWMEHHH
AKIHH ¢ OpaBO Ha IMac ¢ HoMHHATHA croHoct 10 Jepa Beaka enHa axnmd. Kanuranet Ha
JPYKECTBOTO € BHECEH M304A0.”

1.4. Pemenme 3a npeobpadyBaHe HA JPYXKECTBOTO H OCHLINECTBABAHE HA
npeoGpasysarero. CrpykTypHE npomenun B [IpyxecTBoTto.

Or yypenssanero Ha JIpyKecTBOTO A0 JaTaTa HA TO3M JIOKJIAJL, HE € B3UMAHO PEINCHUE 34
mpeobpasyBase, KaKTo ¥ He ¢a OCBIIECTBIBAHM CTPYKTYPHHA HPOMEHH.

1.5. OrxpnBane Ha TPOH3BOACTBO MO JHKBHAALHN H BCHYKHM CHIICCTBEHM eTAIM,
CBHP3aHK ¢ HPOHIBOXCTBOTO.

Ot yupensranero Ha [lpyxecTBoTO [0 1aTaTa Ha TO3M HOKJIA, HE ¢ B3UMAHO PEHICHHE 32
HETOBATA JMKBH ALK

1.6. OrxpuBane Ha IPOHIBOACTBO IO HechbeTosTe HOCT 3a Jpykecrsoro mam 3a
HEroBO JBINEPHO JAPYMKECTBO M BCHYKH CHHIECTBEHH €TanM CBBLP3AHH C
HPOH3BOACTBOTO.

Ot yupemseamero Ha [JlpyxecTBOTO N0 IaTata Ha TO3H HOKIA), He € OTKPHBAHO
OpOHU3BOACTBO HO HEChCTOATENHOCT cpemy ,ilu Ap Cuw” AJCHIL Jlpyxectsoro HsaMma
JBHIEPHHE PYKECTBA.

1.7. llpuxoGupane, npegocrapsiHe 3a NOJ3BaHe WIH Paslopexiane ¢ AKTHBH Ha
roasma eroifgocy no 9ix.114, an.l, .1 or 3IIIIK.

Hpes oTaernua nepron, JpyxXecTBoTo He € PHAOCHBANIO HOBH HEHBHKUMH HMOTH, HE €
IIPEOCTABANO 34 [ON3BAHE H HE CE € PasIopeikaalNo ChC COOCTBEHHUTE CH AKTHBH HA IOJIMA
CTOHHOCT.

Ha nposestenoro na 28.06.2013 r. PT30CA na ApyxecTBOTO aKUMOHEPHTE IpHEXa HOBU
yenoBua (HOBH IIapaMETPH 3a IGHATa) 0 CHENIKM 34 IOKYNKA Ha HEABHKMMHE HMOTH,
cpriiacHo u3roreenud oT CJ Motusupan qoxnan no wi.l14a, an. 1 3IHIIK, a nmenno:

HCIOBHHM HMOT IIa3apHa OHCHKA

(B nera, Ge3 JIJIC)

rp. Codus, 6yn. Hapurpaicko 521 000 (meTcroTHH ZBajeceT ¥ eHA XUILIIY) JIeBa
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Ipu cmassane na u3mMckpanmaTa Ba w1158, an.2 or 3IHILIK, [pyxectsoro yBegomu
xomrerenTHETe oprand — KOH, 5Ob u [1]] 3a B3eroro permenue.

Ha 21.12.2013 1. cyma B pasmep ua | 436 267.18 nesa / e MUAHOH 4eTHPHCTOTHH
TPHAECET ¥ IIECT XMIAME IBecTa LIecTheceT ¥ ceneM aeea u 18 cr./, Gelne usnnareHa Karo
IMBHTEHT MEXY aKIHOHepuTe Ha [IpyKecTBOTO.

1.15. Beinukpage Ha 3aQbJDKEHHE, KOETO € chmecTBeHo 3a JIpymecTBoTo MM 3a
HEroBO JbIIEPHO JPYIRECTBO, BKIIYHATENIHO BCHKO HEM3IThJHEHAE WM YBEIMYCHHEE Ha
32AbJIKEHHETO.

ITpes oruetHus mepuod 3a JIpyXKecTBOTO He € BBEIHMKHANQ CBINECTBEHO 3aIbLIKEHUE,
HHUTO €4 ¢ YBENHYHIK OCTAHAIHTE MY 38TbIKeHHL.

Ha nposestenoro ma 28.06.2013 r. PI'30CA na ppysxecrBoro Gelite BISTO pemieHHe 3a
CKJIIOYBANE HA JIOTOBOp 34 HHBECTHIIMOHEH OGAHKOB KPEHMT 38 3aKyNyBaBe Ha HEIBMIKUME
HMOTH, CBITIACHO DPEJA B YCIOBHATA, ONHCAHH B MoTuBHpad noknan ma CII. OcmoBHmTE
HapaMeTpy HAa MHBECTHHHOHHEA OGaHKOB KPEMUT M PECIHEKTHBHO 00E31eY4BaHeTO Ha CHINNS
ca:

1.1.  banka — xpenutop - ., YauKpenut bynbamux™ AJ]

1.2, Pasmep Ha xpenmuTa — 1o 3 350 000.00 mns.

1.3, Cpok 3a mocracssase — 47 Mecel@a

1.4.  Jlmxsa: 70 6 % rompumno

1.5. OGesneyeHHe — HIOTeKa BBPXY HMOTHTE, 3aKYICHH C KpPEJHT4, 3ajJ0T Ha
B3EMaHHA OT JOTOBOPH 32 HAEMH, IIOPHYUTEICTBO OT TPETO JIKHE.

1.16. BrsaukBaHe Ha B3eMaHe, KOETO € CHINECTBEHO 34 JPYKRECTBOTO, ¢ HOCOYBAHE
HA HETOBMA A6,

Ilpes oTueTnua nepuox 3a LpyXecTBOTO HE € BBLIHHKHANO B3EMaHEe, CBLINECTBEHO 3a
NeHHOCTTa MY.

1.17. JIuxBuaau npodaeMH B MepKM 3a (HHAHCOBO HOHOMAarane.
IIpes orueTHus mepuon, 3a JIpyxecTBOTO He ca BE3HUKHANN JMKBHIHM OpOGIeMH M
CBIHOTO HE € IPEIIIPHEMAno MepKH 3a JHHAHCOBO HOIIOMAaTaHe,

1.18. Ypeqmuenne # HaMa/leHNe Ha AKHAOHEPHNA KANBTAL.

Ha 23 woemspm 2012 1. craprmpa mpouenypara 3a yBENMUYaBaHe Ha KamuaTajla HA
HApyxectroTo ot 13 162 500 nB. / Tpunazecer MHIHOHA CTO HIECTAECET H JIRE XWIAIH U
nercToTHH Nea/ Ha 14 359 090 nera / yerupHHAZECET MIJIMOHA TPHCTA NETNECET M [EBET
XHIAH M JEBET]eceT nuBa/ 4pe3 H3paBaHe Ha 119 659 6pos OGHKHOBEHH, IOHMEHHH,
OesHammany, CBOOOAHO TPEXBHPIACMH aKIHH, ¢ HOMHHANHA croiroct 10 mm. IIponenypara
IO YBEIMYEHHETO HA KagWTala NPUKIGOYH YCHEINHO H YReIHYEHHETO Oelie BIHCaHO B
Tpbrosexust peruethp Ha 11.01.2013 r. Horara emucrs axiuy Gelite BIHCAHa B perACTHpPA HA
nyGnpdHETe APYKECTBAa H IPYTH EMATCHTH Ha IeHHH kaka no w30, an.l, 1.3 or 3K®H ¢
pemrerae Ne 101 —E ot 08.02.2013 r. 5a KOH. Bsr Bps3ka ¢ ropuoTo Ha 06.03.2013 r. na
npoBeneHo 3aceqanne Ha Cheera Ha Jupexropure #a bPb — Codus AJ] 6e s3eTo pemeHne
3a JOIIyCKaHe IO THPrOBHA Ha AJTEPHATHBEH Ha3ap, CETMEHT HOCIS/BallA eMHCHS aKIIHH.

Ha mposenoro ce ma 28.06.2013 r. PI30CA Ha OpyXKecTBOTO aKHHOHEDHTE R3EXa
pemenue 3a yBeduyeHue Ha KammTana Ha apyxkectBoro ¢ 2 051 300 nesa / nse mmnmoHa
TMETHECET ¥ €NHA XUILAH M TPHCTA JeBa/, dpe3 H3jgapaHe Ha HoBH 205 130 6pos obuxHOBeHR,
Oe3HaNWuHY, MOMMEHHH aKIHH C IPABO Ha IJIaC.

Ha 24.09.2013 r. ,,lim Ap Cu” AJICHL] srece B Komucusta 3a ¢unancos mamzop (KOH)
3astplieHuMe 32 TIOTRRPKIaBaHe Ha HPOCHEKT 32 IIbPBHYHO NyOAUYHO UpEearade Ha aKkUHH H
OPHIOKEHHA HOKYMEHTH.
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Ha 08.10.2013 r. ,,ITu Ap Cu” AZICHL] moyuu Yeenomnerre ot KOH 3a orcrpangsane
Ha HeN'BIHOTH WU BeChOTBETCTBHA Ha mpoctekta cue 3[HILK v noxzaxosHoBE axrose 110
NpHIAraseTo My B €JHOMECEUCH CPOK OT IIONyYaBane Ha YBEHOMICHHETO.

B nocouenus cpok HpyxecTsoTo me BHece B KOH KOpHrHpanua TPOCIIEKT 38 NEPRHYHO
TyONAYHO Ape/UTarale Ha aKIHH.

Hponeaypara 110 yBelTHYEHHETO HA KalMTAa IPHKITIONH YCIISIHO U YBENHYeHNETO Oerme
Brucaso B Tpwrosckud perucrsp Ha 20.12.2013 r. Hosara emucus aknuw Geile BIHCaHA B
perucThpa Ha MyONHYHATE APYKeCTBA M APYrH eMHTEHTH Ha HEeHHM KHmka mo wr30, an.l,
7.3 ot 3K®H ¢ penrese Ne 70 — E o1 16.01.2014 r. Ha KOH.

1.19. HloTBBpKACHHE Ha MPEroBOPH 3a UPHACOHBAHE HA APYXECTBOTO.
11pes oryeTHHA NEPHOH, HE Ca BOAEHHU IPEroBopH 3a npurodusane ua J[pyKecTsoTo.

1.20. Cxnoupade HOH M3OBJIAHEHHE HA CHINECTBEHH JOFOBOPH, KOHTO HE €A BLB
BPB3Ka ¢ o0ugaiiHaTa geitnoct ua JApyxecTBoro.

IIpes oruernua nepuon, JpyxecTBoTo HE € CKIIOYBAIO CHIIECTBEHH JOTOBODH, YHHATO
IIPEAMET I1a He Honaza B o6xBara xa o0uyalinara My HedHOCT.

1.21. Crangorumie HAa YNpaBHTEIRHS OPraH BbB BPH3Ka ¢ OTHPABEHO THProBo
IPCUIOKCHHE.

IIpes oryernus nepuon, B JIpy:XeCTBOTO He ca NOCTBIBATH THPTOBH IPE/TOKECHHS,
¢50TBeTHO CHBETHT Ha ARPEKTOPHTE HE € JaBall CTAHOBHINA B Ta3H BPDh3Ka.

1.22. [IpexparsBaHe WM ChHIECTBEHO HAMAIABAHE HA OTHOHICHHNTR C IKJMEHTH,
KoHTO ¢(opMHpar Hali — MadKo geceT Ha cTo OT npusoaure Ha JpyKecTBoro 3a
NOC/IEARATE TP I'OBHA.

Ilpes oTd9eTHHSA nepros, JIpyKeCTBOTO He € NPeKPATIBATO0 MM HaMaIIBasIO OTHOUICHHSITA
CH € KAMEHTH, KOWTO HOpMHpaT Hall — MaJIKO JeceT Ha CTO OT upHXoamTe Ha JpyKecTBOTO 33
TMOCACHHATE TPH TOJMHA.

1.23. BeBesknane Ha HOBH HPOJMYKTH H paspaboTKe Ha Hazapa.
IIpe3 oTyeTHEA HEPHON, HE Ca BBBEXKIAHY HOBH NPOIYKTH H pa3pabOTKH Ha 1a3apa.

1.24. Tonemu NopHYKM, BH3IH3AMMA HA HAJ JECET HA CTO OT CPeNHHMTE NPHXOIH Ha
JpyKecTBoT0 32 HOCTEAHATE TPH FOTHHM.

IIpes oTyernus nepuon, JpyKecTBOTO He € CKIOYBAN0 HOFOBOPH 3a FOJEMY IOPHUKH,
BB3IH3AIHM Ba HaJ| IeceT Ha CTO OT CPEeAHNTE NpuxoaH Ha J{pyKecTBOTO.

1.25. PazeuTHe m/mim npomsiHa B ofeMa Ha HOPBLYKHTE M HINOI3BAHETO HA
POH3BOACTRCHHTE MOHIHOCTH.

Ilpes oryerHna mepwoj HiIMa IpoMsHA B o0eMa Ha NMOPLYKUTE M HM3HONBBAHETO HA
IPOU3BOJICTBEHHTE MOIHOCTH.

1.26. llpeycranopsisane npogaxduTe Ha AafeH NPOIYKT, POPMHPAINH 3HAYHTEHA
YacT 0T OpHXoAnTe Ha ApyxKecTsoTo.

IIpes oTueTHHS NEPHOA, [pYKECTBOTO HE € HPEyCTaHOBSBANO IPOAAKOHTE Ha OIpe/ieleH
IIPOIyKT, (hopMupaIl 3HAYUTENHA YACT OT IPHXOIHTE MY.

1.27. Ilokynka Ha HATEHT.
Tlpes otueTHES mepuol, JApyKeCTBOTO HE € 3aKyIyBajIo IaTeHT.
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1.28. TloayuaBame, BpPeMEHHO NPEYCTAHOBABAHE HA HOA3BAHETO, OTHCMaHE HA
pazpemeHHe 3a AeHHOCT (JIMIEns).

Ilpes oryernwms NEpHOM, APYKECTBOTO HE € IIOJYYaBaio paspeiieHHe 3a IeHHOCT
(muileH3), HE € MPEYCTAHOBABANO IION3RBAHETO, HATO MY € OTHEMaH M3JAleHus MY JHICH3 33
H3BBPIIBAHE Ha JEHHOCT KaTo MyOIHIHO APYKECTBO.

1.29. ObpaszypaHe BJIM NpeKpaTABaHe Ha Cb/1eGH0 HiM aplHTPAKHO TeJ10, 0OTHACIIO
ce [0 3aJb/UKCHHS HIH B3EMAaHHE HA JIPYXKECYBOTO HJIHM HeFOBO JBINEPHO APYKeCTBO, ¢
HEeHA HA HCKA HaH — MAJIKO JeceT Ha CT0 0T COOCTBCHHA KalHTAJI Ha JPYKECTBOTO,

Ilpes oruetHms mepuon, MpyxecTBOTO He € NPEINIPHEMANO ¥ CPEINy HEro HE ca
HpeIpHeMaHy AeHCTBHA 32 00pasysaHe wix mpekparsBaHe Ha CHACOHH Wik apOuTpaxH#A
Jiena, OTHACAINH Ce O 3a)(hbJDKECHMS HIH B3eMaHEA Ha [pyxecTRoTo, ¢ HeHa Ha Mcka Bai —
MalKo JeceT Ha CTO 0T COOCTBeHMA KaHTAN Ha IPYKECTROTO.

1.30. Hoxynka, npoaak6a WiH ydpeieH 3aJ0r HA JSIOBH YYACTHH B THProBCKH
APYACCTBA 0T eMHTEHTa HIH HE0BO JbHIEPHO APYIKECTBO.

Ilpes oruerus nepuod, JpyXecTBOTO HE ¢ 3aKyIyBaO HOBH, HUTO € HPOJABANO HIH
YUpeISBaio 30U BhPXY NPHTEKABAHKMTE OT HETO AAIOBH YHaCTHS B THPTOBCKH JPYKECTBa.
HpyxecTBoT0 HAMA IBIIEPHH JPYKECTBA.

1.31. M3roTBena npor#o3a 0T eMHTEHTA 32 HETOBHTEe QHHAHCOBH pe3yJITATH WM HA
HeroBaTa HKOHOMHYECKAR IPYNa, aKO € B3€To peleHHe NPOrHo3aTa da (LAe pasKpHTa
1y 0 Y=o,

Ilpes otvernus nepuop, Jpy)XeCTBOTO HE € H3TOTBANO IPOTHO3a 33 (QHHAHCOBHTE
pe3yATaTH. JIpykecTBOTO He e 9acT 0T HKOHOMHYeCKa Ipyiia.

132, Hlpucexpase WiH NpoOMSHA Ha pelTHHI, H3BLPIIEH N0 IOPHYKA Ha
ApyxecTBoro.

Ipe3 oruetHua nepuon, JpyecTBOTO He € BB3NATATO DPUCHKAAHE HIH IMPOMAHA HA
peHTHHT.

1.33. lpyr= obcronresncrea, kouto JApy:RecTBOTO cYUTa, Ye¢ HMXa MOIVIH Xa 6BbaAT OF
3HAYCHME 32 MHBECTHTOPHTE OPH B3eMaHe Ha PelneHue A2 NpuaobusT, 13 HPoAaxaT BN
A2 NPOJBJEKAT Aa NPHTEXKABAT NyOINIHO NPeANAraHH NeHHA KHNKa,

1Ipes oT4eTHMS HEPHON HE Ca HACTHIMIM OOCTOATENCTBA, HU3BHH HOCOYECHUTE B TO3M
HOKNan 3a HEeHHOCT, KOHTO Ja OBJaT OT 3HadYeHHE 32 HWHBECTHTODMTE IIPH BleMaHe Ha
pemieHMe 3a NpEAoOHBaHE, npojaxfa WIH 3ama3pane Ha NPHTCKABAHHTE OT TIX UCHHH
KHEXa.

Hedinocrra Ha [pyxecTBOTO He € Ce30HHA HIM IMKIWYHA M HAMA IIPEJIIOCTaBKH 3a
CBINECTBEHM DA3HYMsl B DEIYNTATHIE B OTHEIHHTE MEXIHHHHM Tepuond. Ilpes oTuerHus
TEPHOJ HAMA HO3HIMH, 3aCArallly aKTHBUTE, HacCHBHTE, COOCTBEHUS KAIMTAN, HETHHS JIOXO
AIM TApUYHHTC MOTOMH, KOWTO ¢a HeoOHJalHM IT0 CBOA XapakTep, pasMep MM 9ecTOTa Ha
TIPOSBACHHE.
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JAOKJA HA HE3ABUHCHMES OAUTOP

HO AKIHHOHEPHTE HA
wJIH AP CH” ATNCHIT

Hue wm3BbpluMXMe ORMT Ha npuioykenus QuHadcos ortuet Ha LJIH AP CH”
AJCHIL _ wem 31122013 r., Bionousaw Sananc koM 31.12.2013, oruer 3a  J0XOawTe,
OTHET 32 NPOMEHUTE B CODCTBEHMA KAaNWTan W OTHET 3a TIAPMYHWTE TIOTOLM 3a IOJMHATA,
3aBbPHIBALNE TOraBa, Kakro M 000OUIEHO ONOBECTABAHE HA CHINECTBEHWTE CHETOBOAHM
NONWTHKHM Y ApYrara NOICHUTENHA HH(OPMALINA,

Omzo8OPHOCIN HA PLROBOOCMBOMO 30 QUHAHCOBUA OMYE

PbKOBOICTROTO € OTFOBOPHO 33 M3rOTBAHETO H HOCTOBEPHOTO MPEACTARIHE HA TO3M
(buHAHCOB OTYET B CLOTBETCTBHE ¢ MEXAYHAPOAHNTE CTAHAAPTY 38 GUHAHCOBO OTYHTAHE, U
33 TaKaBa CHCTeMa 32 BbLTPCLICH KOHTPOJN, KAKBATO [PLKOBOACTBOTO ONMPENCHH KATO
HEOOXOAMMA 33 W3rOTBAHETO HA (UHAHCOB OTHET, KOWTO 4 HE ChABPKA ChLIECTBEHH
OTKAOHEHHS, HE3ABUCHMO AT TE Ce Kb/KAT Ha M3MAMa WK IpeiKa.

Omeogopuocm wa odumopa

Hawara 0TroBOPHOCT ce CBEXIA IO M3PA3ABAHE HA OAUTOPCKO MHEHHME BLPXY TO3M
(MHAHCOB OTYET, OCHOBABALIO CE HA M3BBPIICHUS OT Hac oanT. Halwst oraut Ge nposeaen
B CBLOTBETCTBHE €  M3MCKBAHWATA Ha MEXIYHapOAHMTE ORMTOPCKM CTaHiaprd. Tesw
CTAH/IAPTH HANAFaT CHA3BaHE HA CTMYHMTE M3MCKBAHMA, KakTO M OAWTHT Ja Oble nianupan
¥ NPOBEASH Taka, ue Hue ga ce ybeamM B pasymMHa CTerieH Ha CHTYPHOCT JOKOAKO
GHHAHCOBHAT OTUET HE ChABPKA CHIUIECTBEHN OTKIOHEHHU.

OanTeT BKIIOYBE W3NBIHEHUETO HA NPOUERYPH C et [ONYYaBaHE HA OAMTOPCKU
AOKa3aTeNCTBa OTHOCHO CYMUTE U OfIOBECTABAHMATA, MPEJCTABEHY BbB (HHAHCOBHSA OTHET.
WM36panurte npoueaypH 3aBHCST OT APELEHKATA HA OMTOPA BIUTIOUMTENHO OLEHKATA Ha
PHCKOBETE OT CBLIECTBEHH OTKIIOHEHHS BbB (JMHAHCOBHA OTHET, HEIBHCHMO JAJM Te Ce
ABJKAT Ha M3MAMa KWK Ha TpeLIKaA. HPH H3BBPUIBAHRETO Ha TE3H OLEHKY Ha PHCKE ORUTOPDBT
B3EMa MO BHHWMAHWE CHCTEMATA 33 BbTPELICH KOHTPON, CBLP3aHA C M3TOTBAHETO M
AOCTOBEPHOTO TIPEACTaBRHE HA (DMHAHCOBMS OTHET OT CTpaHa HA NpPEANPHATHETO, 3a Aa
pa3paboTi OAMTOPCKH DPOLELYPH, KOWTO Ca NOAXOMSLIM [pH Tesn 0BCTONTENCTB, HO HE ¢
Li&1 ¥3psi3aBaHE HAa MHCHHUE OTHOCHO ehEeXTUBHOCTTA HA CHCTEMATA 33 BbTPELIEH KORTPON Ha
npeanpusTHeTo. OQMTHT CHLIO Taka BKIOYBA OLEHKA HA YMECTHOCTTA HA MPHMAAraHuTe
CYETOBOAHM TIONMTHKM M Pa3yMHOCTTA Ha TNPHONU3MTENHATE CHETOBOAHH OLIEHKH,
HampaBeWy OT PBLKOBOACTBOTO, KAKTO W OLEHKA HA LANOCTHOTO TMPEACTABAHE BbB
(HHAHCOBUS OTHET.

Cuyrame, Ye MIBBPIUEHUAT OT HAC OUNT NPEAOCTAaBs JOCTATHYHA M NTOAXOAALE Ba3a
33 M3PA3EHOTO OT HAC OAMTOPCKO MHEHHE.
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Mruenue

[lo Hawe muenne dunancosusm omuem npedcmass_docmosepro gve ecuyxu
chufecmeeny acnekmu  GUHAHCOBOTO cbeTosiHue Ma LJIH AP CH” AJNCHIL. xbM
31.12.2013 r,, kak10o ¥ 32 HErOBHTE (PMHAHCOBM PE3YITATH OT ACHHOCTTA U 3a Napu4HUTe
NOTOLM 33 TOAMHATA, NPUKIIOYBALLA HR TasW [aTa, B CHOTBECTBHE ¢ MeKAyHAPOAZHUTE
CTAHNAPTH 32 GUHAHCORO OTHUTAHE,

Horaad evpxy Opyeu 3axoR08U U HOPMAMUGHY UIUC KBNS

ChriacHo M3uCcKBanWATa Ha 3aKOHZ 3@ CYETOBOACTBOTO, HME AOK/AABAME, ue
HCHODUHECKAMA (BUHAHCOBA UN(OPMANUA, W3TOTBEHE OT PHKOBOACTBOTO M TIPEACTABEHA
B FONMWIHKA [OKAan 33 NeHHOCTra Ha APY:KECTBOTO, ChrmacHo wi. 33 or 3akona 3a
CHETOBOACTBOTO, CHLOMBEMCINGd 6b6 GCHUKU CHHIECMGeHU Qchexmu Ha (HHaHCOBATA
HH(OPMALIHA, KOSTO CE ChABPKA B OAMTHpAHKA (BUHAHCOB oTueT Ha L JIH AP CH” AJICHI]
kM 31.12.2013 r. OTroBOpHOCTTA 38 M3rOTBAHETO HA FOANLIHWA AOKIAZ 3a ACHHOCTTA ce
HOCH OT PBKOBOACTBOTO Ha JlpyecTRoTO.

Pajocaas HopomW Haunana INopoxkanosa:
Yapasumen :

Pezucmpupan odumop

Hara: 27.01.2014 .
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"Tia Ap Ca" ANCHI

EZVHEH OTYET 3A BCEOBXBATHUSA TOXO/

33 rOAMHATA NPUKAIUYBAIGS Ha 31 nexemppn 2013 5.

{BCHIKH CYMH CA IOCOYEHH B XWIAIH JEBa} Tpunowenme 2013 1, 2012 T
Herun npuxons oF npogaxta 1.1.1 1939 2 458
O6mz0 npHxosn oT OCHOBRA AeHiHoCT 1939 2458
Pazxonu 32 MATEPUAIH, CYPOBHHH M KOHCYMATHEH 1.2.1 (19) (20}
Pasxons 33 BRUIHY YCAYTH 1.22 (75) (49)
Pa3xoau 3a aMOpPTHIAURI 123 (5 (8)
Pasxonu 3a mepcoHana 124 {71) (20)
Apyru pasxony 3a nefsocria 123 (470) (619)
O6uo p HOBHA RelHOCT {640)

s

dupadcosn pasxoan

(716)

Heren pe3yaTar oT APEOleHKA Ha GHHANCOBH AKTHEH/ACHBH {H) (H
HeteH pesyarat of npogakia H2 AbJAC0oTpaiiHy AKTHEN - (1)
570 {462)

Heren pe3yarar 0T APEOIeHKa HA BHBECTHUHOHEH HMOT

OcHOBEH JXOXO0M HAa AXHMN B JICBa 13 1.22 0.84

Jara ua cecrassaue: 14.01.2014 . —
P i,

Hoxnucano or umero Ha:"Opuy Burtopu [pyn" Q0

Crcrapures: W A Tlpencrasnasam:

\ Misera Xpucrpa\

Pt:r‘HC’[‘pP!paH QAHTOP OTIOROPCH 3a oaura:
0BA \

Vrpasuren a COI "Oznur Buxropu I'pyn” oom
\ Panotnas Tlopoxasos \

Hara va 3asepra: 27.01.2014 .




“Hn Ap Cu" AJCHI]

OTYET 3A PHHAHCOBOTOC CHCTOAHUE koM 31.12.2013 1.

IR rofinara npmcioysama sa 31 pexemspa 2013 ¢

(BCHMKH CYMH C2 IIOCOHEHH B XHIANM JIEha) Hpunoxenpe 2013 r. 20121
AKTHBH

HeTexymu aRTHBR

Hnmomu, M@guRu, Coopbiacenun u obopyseans 2.1 42 41
Obmo: 42 41

Hemexyuiu unancosn axmien
HiHBECTHUMOHAH HMOTH
Ogmo:

OBrmo meTexyiHM aKTHRH
TexyoH aKTHBH
Texyug ezemanus

Hapusinn cpedcmen it eKEUGANEHING

COBCTBEH KAIIATAA B HACHBH

CofieTBed KamaTad 212

Ocnosen ranuman 2,121 16411 13163
Pezepeu 2.13

Fpemuen peseps 450 450
Ipeouensyen peaepa 3N 4172
Jipyru pesepeu 732 372
Obmo: 4892 5194
Hampyrana nevanta/znzyéa 0 27
Herwa neganba/saryba 3a nepuona 1768 1107
O0ur sceotxearen 1oxoa: 1768 1H7
QDun 1768 1134
00w cobernen KanpTal: o 33071 T 19491
Hetexyus oacHen

JinArocpouHH 3aeMu 2.15

Obuze

{OBito HETERYIUH NAtHb Gl i e

Texymm nacuss 2.16

‘THPrOBCKH B APYTH 38TBIKSHIS 194 2804
‘Tekyma 4acT 0T ZBACOCPOYEN Junr 1002 1002
Hannany sanskenus 28 77
BansieH s KbM Nepconama 7 1
Obumo 1231 3884

Jlara va ceerassne: 14.01.20%4 1,

Tlommucano ot smero ne,”Oant Buktopu Moy Q0]

CreTanuTen; Q\ % Ty N e |
\ Hpera Xprerosay,

PeructpHpan ofH10p OTTOBOPEH 38 DIWTA:

Hata na 3apepra: 27.01.2G14 r.



"TIn Ap Ca" AJICHIT

OTHET 3A IIPOMEHHTE B COBCTBEHHSA KAIIUTAJS
33 TOZRHATA DPHKMCUBAA Ha 31 gexemepr 2013 1.

(BCHRI CYMH ©& HOCOYEHH B XIUDINY NCBa)

Herna Hexour
Harpynamna neuan6a/ posupa Ofme

Ocnopenr  Ilpemmen [peongwswenr Jpyrw  feuanfs/ zarybasa mo cofcTBeH
KAOHTAR  DE3EDB peseps pesepsr  3aryfa  flepHona  YIACTHE KAIlMTan
Canjopa 31122011 r. 133183 450 ded 38
Kopexiys Ha rpemis 1 eekrst O HpOMEHA
B CHETOROJHATE NOMHTHKA
Canno ua 01.01.2012 ¢ - & C 3163 456

Hemna neuanbalzazyba 3a nepuoda
OGmio BeeobXBaTeR ROX0NX - -
Pasnpenenesne Ha neganBara a 1.4, 388
IUBHACHTH
TIPEXBEPIAHE B PEIECDBE
IPEXBLPIISHE KATO HepaspeeneHa

(724)
(108) .
832

20 hie

SA3A63 0 450

Hemua newanta/zazyba 3a nepuoda
Ob6mo seeobxsaTen J0X0K - - -
Pasnipenenenme Ha neqaifara B T.9. 38
JEREIEHTH
FAPEXBBPIAHE B PEIEPBH
TIPEXBBPJIAHE KAT0 HEpasIIPeaeieHa
EmHATHpaHe Ha OCHOBEH KanMTaI

1768 1768

- - 1768 - 1768
1107 (1107 -

(1 436) (1436)

160 (160) .
462 -

201 LrAB0

Mara va cncrasane: 14.01.2014 r,

Tlommicano ot pMero HaOnprr Buxropu I'pyn"00]]
CrerapuTen m \%9"’
\ Mgera Xprerosa

PermcTpHpan OFHTOD OTFOBOPEH 32 OJATa:

\ HMrprana Hop

Yrpaswren #a COIT "Oapr Buatopu Ipyn” OOK;
-
Page az@mﬂnw‘r‘

Jiata na sasepxa: 27.01.2014

ﬂﬂﬁm .

Codun
~ Per. MN2151

Hpencrasngeans: ‘ :

Opie oi‘



"Iin Ap Cu" AZCHI]
OTYET 3A IIAPHYHUS IFOTOK 32 2013 1.

(BCHHKH CYMH €A TIOCOYGHH B XH/IIH JICRA)

Mapuaan DOTOHH 0T OCHOBHA JeHHOCT
HocrsIuieHus OT KWIMEHTH

Thiamannyg Ha BOCTABYHIN B IPYTH

Iinananus CBEP3AHY C HEPCOHATA H OCUTYDHTENHITE MHCTRTYIMA

Hapnql{ﬂ HAJMYHOCTH, HQJIYYEHH OT OCHOBHA JefiHoCT

Tnarens GafkoRM TAKCH M KOMHCHOHHE
{Tnareny nanbuy BEPXY AOX0HA
Hpyrd GoCTeIICHUA/ THaINan i

Ilapuans 0TOIM 0T HEBECTHIHONHEA HeHBOCT
IlprRo6uBaHe Ha MHATOTPRHEY aXTHEN
it

Hapuwaau norond oT puHancoBa yelBocT
FIoCTHIINCHHS OT EMATAPAN KamwTan

Honyuern GanioBy 3aeMH

namanus no kpeauTH

Hsnnarens mHxen

Hsnnarens AMBUACHTH

2013 1. 2012 .

2321 3778

(833) (1331

(37) (18)

1431 2429

(1) (1)

4) -

{709) {941)

(6}

amn

Hemnu napuunu nanugnocmu om gunanc. deiinocm:

Jara ua ceerasgne: 14.01.2014 1,

Tlonnmcano ot uMeto Ha:"Oanr Bukropu pyn"OCH

CreTanuren: '\ b}
\HBc’ra;‘Sp\H
PerscTpupas ONATOp CRrOBOPER3A OIIHTA:

\ Minmana foy

Vnparmrren Ba COI1 "Opur Bugnopu Dpyn” OOH; /—*7“—/
Pano OB

JHara na 3apepra: 27.01.2014 1.

3248 ;
208 424
(1127 {1427
(98) (170)

(3 120) (313)
(889) (1 486)

Hipencrasassam;




“ITH AP CH ”AJICHI] >
TOIULUEH GUHAHCOB OTYET 3A I'OJMHATA 3ABBPUIBAILIA HA 31.12.2013

HOACHUTEJIHHU BEJIEXKHA

1. KopnoparusHa nagopmanus

IlpenmetsT Ha AelirocT Ha JlpyxecTBOTO € HaOHpaHe HA CPEACTBA UpE3 H3IaBaHE Ha
NEHHW KHIDKE ¥ HHBECTHpaHe HA HaOpaHWTe NapUYHH CPEJICTBA B HENBIOKEMM HMOTH,
HOKYIKa Ha 0paBo Ha COOCTBEHOCT M JPYIH¥ BEINHH IIPABA BBHPXY HEHBMKHMM HMMOTH,
H3BBPIIBAHE Ha CTPOEXH ¥ HOon00peHns, ¢ Nel HPENOCTABAHETO HM 32 YIPaB/ICHHE, OTIABANE
IOJ, HaeM, JIM3HHI WHIM IpoiakbaTa MM, KaKTO M M3BBPIUBAHETO HA JPYIH THPIOBCKH
TeAHOCTH, MIPIKO CBBP3aHH ¢ OCBILECTRABAHETO HA IIOCOYCHUTE IHO-1OPe JHeHHOCTH.

1.1 Madgopmanns 3a NPOMERHTE B CYCTOBOHATA IOJHTHKA 11PE3 OTUCTHHNA HEPHOA,
NPHIBEATE 32 TAXHOTO H3BBPHIBAHE M II0 KAKHB HAYHH Ce 0OTPA3HBAT Ha (GPUHAHCOBHSN
pe3yaTaT H co0CTBEHNSA KANATAI HA eMUTEHTA.

Ilpes oruectHus nepron, JpyxecTBOTO He € M3BBPIIBANO IPOMEHHM B CUCTOBOJHATA CH
TIOTUTHKA.

1.2. Mindopmanua 32 HACTHIHIH NPOMEHH B WKOHOMHYECKATA TPYNa HA eMHTEHTA,
aKO0 yJacTBa B TaKaBa rpymna.
JpyXKecTBOTO HE € JacT OT UKOHOMMYECKS IPyHa.

1.3. Mindopmanusn 3a pesynTaTHTe OT OPrAHH3ANMOHHY NPOMEHH B PaMKHTE HA
€MHTENTA KAaTO npeobpasysase, npoaaxda Ha JAPYKeCTBA OT MKOHOMHYECKATA Fpyna,
aHOPTHA BHOCKH 0T [JPYMKECTBOTO, JaBaHe O] HAaeéM HA HMYHIECTBO, XHJIrOCPOYHH
HHBECTHIINY, HPEYCTAHOBIBANE HA ACHHOCT.

Hpes or4eTHus nepuol B Jpy:KecTBOTO He ¢4 HACTHIIBATH OPraHH3alHOHHY IPOMEHH.

1.4. CranosHme Ha yOPaBUTEIHHS OPTaH 0THOCHO BH3MOXKHOCTHTE 32 PeANM3aIMs
Ha OyOIHKYBaH® NPOrHO3H 33 PEIyJNTATHTE 0T TEKYMAT2 (HHAHCOBA TOXMHA, KATO Ce
OTYHTAT PE3YJATATHTE 0T TEKYMOTO TPUMECe ne, KAKTo 7 HudopManus 3a GpaxTopure H
00CTOATECTBATA, KOMTO M€ MOBJIHSAT HA NOCTHIAHETO HA HPOrHOIHATE PE3Y.TATH,
Haill — MAJIKO HA CIEBAIOTO TPAMECETHE.

Ipe3s oryernust nepHox, CHBETHT HA AMPEKTOPHTE HE € B3eMAa PELICHAE 3a IyBIHKyBaHe
Ha MPOTHO3W 3a& OYAKBAHHTE DPE3YNTaTd OT TeKywiara rommua. OT yupendBameTo Ha
HpyxecTBOTO HO Aartata Ha TO3M JOKIAZ, He € B3UMAHO PElieHNE 3a MpeobpasyBane, KakTo H
HE Ca OCHIUISCTBABAHHU CTPYKTYPHH IPOMEHH.

1.5. Tannu 33 IM0aTa, IPUTERABANHE NPAKO H HEMPAKO HAH ~ MATKO UET HA CTO OT
riacosere B O6moro chbpanne KbM Kpasi HA CHOTBETHOTO TPHMece e, H IIPOMEHHTE B
NpPUTEXABAHUTE OT JIHIATA [VIACOBE 32 MEPHOJA 0T KPAA HA HPEAXOJHHA TPHMECeYeH
OepHoI.

Wnopmaimara 3a TAUATA, KOMTO [HPHTEXKABAT [IPAKO M HETPAKO Hali-Manko 5 % (ner
uponedra) o1 raacoere B O6morto chbpanme Ha JIpYyXECTBOTO, KaKTO M HACTBIIMIIATE
IIPOMEHH COPAMO IPEAXOAHHS TPHMECEUECH EPHOJ| € KAKTO CIIeIBa:

AxHuonep % yuactue bp. akuau Y yaactue bp. aknun
30.09.2013 r. | 30.09.2013 r. 31.12.2013 r. 31.12.2013 1.
Anexcu ITomnos 29.70% 426 433 29.97% 491 791
Paiiyo Paitues 29.70% 426 433 29.97% 491 791
Ema bonena -
Cumeonopa 22.42 % 321904 2242 % 367 890
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“1H AP CHU "AICHIL”
TO/IMIEH GPUHAHCOB OTYET 3A F'OAVHATA 3ABBPUHIBAIIIA HA 31.12.2013

Togop Poraues 11.58% 166 331 11.69% 191 825

Kouctaura Ionos 5.17% 74 269 4.52% 74 269

Bunpo ot Tabmuuara, npe3 OTYETHHA IEPHOA €A HACTBOHIH OPOMEHH B
TPHTEXABAHKTE OT aKNHOHEPUTE AKIKHE B PE3YNITAT Ha H3BBPIICHO YBEIHUCHHE Ha KAHTANA
Ha ,Jlu Ap Cu” AJICHII.

C orzen Ha NOCOYRHOTO TIAcOBeTe, KOUTO aknuonepa Koncrantun [Tonoe Moxe sa
ynpax#ssa 8 O6moto csbpanne Ha My6GIMYHOTO APYKECTBO IHafHaxa Iok 5 Ha cTo ot 6pos
Ha rpacopere B O6moTo cubpanue Ha CBINOTO, a HMeHHO g0 4.52 %, xaro 3a ToBa
obcroarencrso Osxa yBemomend Komucuara 3a (GuHAHCOB Hamsop, »bbiarapcka dongosa
bopca” AJl u obmecTBeHOCTTA.

1.6. Jlannm 32 akumuTe, NPUTERABAHH OT WieHOBeTe Ha ChBeTa Ha AMPEKTOPHTE Ha
APYXECTBOTO KBM KPRt Ha OTYETHHH NIEPHOI, KAKTO H DPOMEHHTE, HACTHIAIH 32
EPHOA 0T KPayu Ha NPeAXOTHAA TPHMeceHeH MePHO/I 332 BCAKO JHIE HOOTIeTHO.

Unopmaiusara 3a axuuuTe, OPHUTEKABAHYM OT WICHOBETC HA YHIDPABHTENTHHS Oprad Ha
Hpyxectsoro — CJI, KakTO M HACTBIMIMIE NPOMEHH CIOPSMO NpPEIXONHHS TpPHMECeUeH
HEPHOI € KaKTO CIeNBa:

Yuren na CJ{ % ydactne bp.axuun % y4actHe bp.axonn
30.09.2013 r. 30.09.2013 r. 31.12.2013 1. 31.12.2013 r.
Anexcu [lonos 29.70% 426 433 29.97% 491 791
Paiivo Paitqen 29.70% 426 433 29.97% 491 791

Tpetust wien Ha CJ1 - lamun [Tonop mamMa aknuoHepHO y4acTre B JIpyxecTBOTO.

1.7. Undpopmanns 3a BHcHmME CBIeOHH, AAMHHMCTPATHBHA HJIH apOHTPAXKHM
HPOH3BOACTBA, KACACHIM 3aAb/UKCHHES HIN B3eMaHHA B pa3Mep Hall — MaJIKo JeCer Ha
CT0 OT coOCTBEHHS KATMTAJ HA EMHTEHTA.

Ilpes oTyernus mepuon, MPEAMET HA TO3W JOKIAXK, OT M cpemyy JIpyKecTBOTO HsMa
obpasyBaHH, BOJEHH M/WJIM OPEKPATCHH CHACGHM, aIMHHHCTDATHBHYM MM apOHTPAXHH
IIPOM3BOJCTBA, YHHTO pasMep € Hal — Manko JeceT Ha CTO OT COGCTBEHHS KaItwTan Ha
E€MHTEHTA.

1.8. Mudopmanua 3a ormycHaraTe 0T JIDYKECTBOTO HIM HEroBo JhIIEPHO
APYHeCTBO 3aeMH, IPEOCTABAHNE HA rapasdiuM MIH NNOEMAHEe Ha 3305 IKeHHT 06010 KbM
€IHO JMIIC HAK KBM HETOBO AHLIIEPHO APYXECTBC, B TOBA YHC/I0 H HA CBHLPIANM JIHUA ¢
HOCOYBAHE HA XapaKrepa HAa B3aHMOOTHOINEHHATA MeXAY JpY:KeCTBOTO W JIHIIETO,
pasMepa Ha HeM3NUIATEHATA FIIABHHNA, JHXBEH NPONEHT, KPAeH CPOK Ha NoracsaBaHe,
pasMep Ha I0ETOTO 3aabJKEHHE, YCIOBHS H CPOK.

Hpes oruersus mepumon, JpyXecTBOTO He € OTIHYCKANO 3a€MH, HE € HPEeOCTaBSIIO
TapaHiMHE B TI0J3a Ha TPETH JIHIA ¥ HE © ITOEMAaN0 33IBIDKEHAS 0010 KHM eIHO JHNE HIM KbM
HETOBO TBIIEPHO HPYIKECTRO.

2. baza 3a H3roTBAREe Ha QHHAHCOBHTE OTYETH

Hacronmuar ¢umapcoB 0T9€T € H3rOTBEH B ChHOTBETCTBHE ¢ HIMCKBAHMATA Ha
Mexnaynapoauure crasaaptTH 3a ¢uaaHcoBo oryaTane (MC®O), Kowro BRIOUBAT
MexnynapogHaTe CHeTOBOAHH cTaHaapTH # Pasdcmenns, m3nagesn or CnBeTa 0o
MeXIHApDOAHH  c4eroBosHH  crampgaptH  (CMCC), npuernm or Komumcmsra mna
Espeneiickns cb103.
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“TIM AP CHU”AACHLL”
T'OAHMIIEH ®PMHAHCOB OTYET 3A N'OAWMHATA 3ABBPHIBAIIA HA 31.12.2013

QyHAHCOBATE OTYETH Ca M3TOTBEHH Ha NIPHHLIHMIE Ha NeHCTBAINO HPeINpHATHE, KOUTO
Hpejnonara, 9¢ Jpyxecrsoro (Komrammsra) me IpOABIDKH HeHHOCTTa CH B 0603PHMO
Obaerne.

2.1 Hansjaenne 3a CLOTBETCTRHE

ApyKecTBOTO BOOM CBOETO TEKYLIO CYETOBOJCTBO ¥ H3TOTBA (MHAHCOBHTE CH OTYECTH B
CROTBETCTBHE ¢ MeXTyHapoHHTE CTAHNAPTH 3a GuHarcoBa otyeTHocT (MCOO).

Hpunoxamu 3a pyxectsoro ca ciemarTe MeXIyHapOAHYE CTAHAAPTH H IPAKTHKH:
MCC 1 Ilpencrassine Ha (PMHAHCOBH OTYETH,

MCC 2 Matepraiiay 34IIaCH;

MCC 7 Orgery 3a mapaaauare INOTOHM;

MCC 8§ Cueropoana MONHTAKE, IPOMEHH B CYUETOBOIHITE NPUOIMUTEHA OHEHKH ¥ IPEIlKH;
MCC 10 Cx6uTas caen Kpas Ha OTYETHHS UEPHOL;

MCC 11 Jlorosopu 3a CTpOHTENCTEO;

MCC 12 [lansus BopXy I0X0Ma,

MCC 16 Vimory, MamuuHy ¥ CHOPBIKEHES;

MCC 17 JTusuur;

MCC 18 [puxonm;

MCC 19 Jloxonw Ha HaeTH ML,

MCC 20 CuetoBoyro oTunTaHe Ha GE3BBIME3HY CPEICTBA, IPENOCTABEH OT JbpKaBaTa i
OIIOBECTABAHE HA JIbP/KABHA OMOIII;

MCC 21 Edexrn oT mpoMeHHTe B OOMEHHITE KYPCOBE;

MCC 23 Pasxony o saeMu,

MCC 24 OnoBecrsBane Ha CBEP3aHM JIHIA,

MCC 26 CueroBoncTso 1 OTYHTAHE Ha IUIAHOBE 33 HEHCHOHHO OCHTYpABaHE;
MCC 27 CamocTosiensy PrHAHCOBH OTUETH;

MCC 28 MuapecTuINy B aCOUMHPAHN B CHEMECTHY IPEAIPHSTHS,

MCC 29 Purnascoso oTuuTane npy CBPLXUAGIATHOEEYE HKOHOMEKH,

MCC 32 Qunancosu macTpymenti: [Ipencrassne;

MCC 33 Herra neyan6a 3a Ha axijus,

MCC 34 Mexnuus0 (MHAHCOBO OTUHTAHE,

MCC 36 ObesneHKa Ha aKTHBH,

MCC 37 Ilposusus, YCIOBHHE ITACHBH B YCIOBHU SKTHBH,

MCC 38 Hemarepuannn akTHBM;

MCC 39 Omrancosu waeTpymenTs: [Ipuinapate U OHEHIBAHE,

MCC 40 MEBeCTHIIMONHN HKMOTH,

MCC 41 3emenenmue;

MC®O 1 Hlpunarase 3a nbppa I6T Ha MexayraponauTe CTaHAapTH 38 GUHARCORO OTYHTAHE,
MC®O 2 IInamane ra 6azara Ha axuum,

MC®O 3 buznec KoMOuuamu;

MC®O 4 3acTpaxorareiiny TOTOBOPH;

MC®O 5 Hetexymu akTHBH, IBPKanH 38 Ipoiax6a i NpeyCTaHOREHHU AeHHOCTH,
MC®O 6 [Tpoyupare u oneHABaHE HA MUHEPAIHE PECYPCH

MCPO 7 Ounancor wHCTpyMeHTH: ONOBECTIBAHE;

MCPO 8 OneparaBay CerMeHTH

MC®O 9 OurancoBr HHCTPYMEHTH

MC®O 10 Korconmmanpanu GHHAHCOBE OTYETH

MC®O 11 CepMecTaH cnopazyMeHus

MC®O0 12 OnosecTaBane Ha yIacTHs B IPYTH NPEIPHATHS
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MC®O0 13 Onenspare 1o CrHpasaeiuea CTOMHOCT

e KPMC®O 1 ITpoMenu B CrImecTBYBAIIATE 33ABKSHIS 33 H3BEKAAHE OT SKCIIOATANMA,
BH3CTAHORSBAHE M CXONIHH 38IbIIKCHH,
KPMC®O 2 [TanoBe Ha 4ieHOBe B KOONEPAIHE H CHOHA HHCTPYMEHTH;
KPMC®O 4 Onpeaensne JanH FaICHO CIEOPA3yMEHKE ChABPIKE JIM3HHT;

e KPMC®O 5 Tlpasa Ha yuacTse BBE (OHHOBE 3a H3BEXKIAHE OT CKCHIIOATANMS H
BB3CTRHOBABAHE HA OKOIHATA Cpeja;

e KPMC®O 6 3agemxeHnd BR3HHKBAMH OT Y4aCTHE Ha CHENM(UYHA 1a3apd — OTHABIH
CBBP3aHHU C CHCKTPHYECKO U eNEKTPOHHO 000PYABAHE;

e KPMC®O 7 [Ipumarase Ha OAXOZA 38 IPEH3ITHCIICHHE HA (HHAHCOBHTE OTYETH CHIJIACHO
MCC 29 OurancoBO OTIHTAHE IPH CBPLXHHPIAIROHEN HKOHOMHKH;
KPMC®O 8 Obxsar va MCOO 2;

o KPMCOO 10 Mexavunau uaaHCOBH OTYeTH ¥ 06e3Ienka;
KPMC®O 11 MC®O 2 — crenks ch¢ cOOCTBEHH aKi[MH WIH 8KIHH Ha APYIO APYKECTBO OT
chinara I pyna;

MC®O 2 (peBusupa) “Ilnamane na 6a3ata Ha akian”™

MC®O 8 “OneparuBHu cermeHTn’™

MCC 1 (pesusmpasn) “TIpezicrassade Ha ¢puHancoBy oryeTd”

MCC 23 (pesusnpan) “Pasxomu no saemu”

MCC 32 (xopurupan) “OurancOBE HHCTPYMEHTH: IpEACTaBsIHE”

MCC 39 (xopurupan) “OuHaHCOBH MHCTPYMEHTH: NPH3HABAHE ¥ OHEHsABaHE”
KPMC®O 13 “TIporpaMu 3a JOSIHE KIMEeHTH”

KPMC®O 15 “CnopazymeHns 3a CTPOUTENICTBO HA HEABHIKMMH MMOTH
KPMC®O 16 “XemxupaHe Ha HeTHA HHBECTHIMS B YyXK/ISCTPaHHA Oepar(us’
KPMC®O 17 , Paznpeaencnus Ha HellapHYHA aKTHBH Ha COBCTBEHUIHTE”
KPMC®O 18 ,llpexpnpuane na aKTHBY OT KIMEHTH

3. lIpnraocxkeHH ChIECTBEHN CHETOBOANH HOJHTHKHE

3. 1. IIpomeHn B CHETOBOIHATA HOJHTHKA

anpﬂe'ra’ra CHCTOBOAHA TIONHTHKA € IOCACHCBATENIHA ¢ IPUIaraHaTa Hpes UPEeAxXoIHaTa
ropufa, ¢ H3KMHOYCHEE Ha NPOMEHUTE, HACTRIHMIHE B CAMHUTE CTAHIAPTH, HO)IpO6I—§O OIHCAaHH
B pacTOAHTC IUCMECHH INOACHCHHA.

3. 2. Hmorn, MAaOIHHA CHLOPLIKEHH H 00opyaBane:

Karo uMOTH MalAHY M CHOPHKEHHS CE OTUHTAT aKTHBH, KOHTO OTTOBAPAT Ha KPUTEPHHTE HA
MCC 16 u mmar cTolfHOCT IpW HPHIOOHBAaHETO DpaBHA HIH Io-BHcoka ot 700.00 nB.
AKTHBHTE, KOMTO MMAT CTOMHOCT 110 - HHCKA OT IOCOUEHATA CE OTYMTAT KATO TeKYINH
PasxofE 3a NEpHOZA Ha NpHIOOHBAaHE B CHOTBETCTBHE ¢ 0100peHaTa CYeTOBOXHA OTHTHKA.
Beexn mmoT, MallMHa HiM CBOPBKEHHE CE OLEHABA NIPH IPHAOCOHBAHETO MY HO leHa Ha
IpHI00MBaHe OIIpe/ieliecHa B ChOTBETCTBHE ¢ M3uCKBanuATa Ha MCC 16.

Hpyxecrsoro e npueno ga ordnTa MIMOTHTE, MALTMHNTE, CHOPHIKEHEATA B 06OPYIBAHETO B
cporeTcTBHE ¢ MCC 16 mo nena Ha npuno0urane 6e3 BCHYKE HATPYIAHH AMOPTH3ALMORHM
OTYHCIEHHA ¥ HaTpynaHa 3aryba oT obe3neHKa.
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Hocnenpammre pasxomm ce npubapsr KeM OanaHcOBaTa CTOMHOCT Ha AKTHBA WM CE OTUMTAT
KaTo OTHENCH aKTHB, CaMO KOraro ce odaksa, 4¢ JIpyXecrBOTO 1ne mostyuw Obaemy
HKOHOMHYECKH H3I0M CBBP3aHHM C yIoTpedara Ha TO3M aKTHB H KOTATO OTYETHATA MM CTOMHOCT
Moxe Na Objfie JIOCTOBEPHO OHpEAeNeHa. PaxOuTe 3a TEKYHIOTO oBCHyXBaHe HA HMOTH,
MAllHHY, ChOPBKEHH B 000pyABAHE C& OTUATAT KATO TEKYIINE 3a IEePHO/A,

BajiancoBara CTOHHOCT Ha AaJieH HMOT, MAIMHA, ChOPBKEHHE K 000DY/IBAHE CE OTIHCRA:
v 1py opoJaxda Ha aKTHBA,
KOraTo He C¢ OYaKBaT HHKAKBH JPYrd HKOHOMHYECKH H3TOIM O M3HOJ3BAHETO HA
axTHBa MM ITPX OCBOOOKIaBaHE OT aAKTHEA,
O6ext uMOT, ManmmHa wid ofopyaBaHe ce OTHHCBA NP MpoJaxGaTa My MIH KOTATO He ce
o9aKBaT OBAeLIH CTONAHCKH HOJM3K OT NPOLIDKABAETa yIoTpeba Ha axrusa. [leuan6ara wi
sarybara, BE3HUKBAINA OT OTNHCRAHETO HA WUMOT, MAlMHA, CHOPEXKEHWE MM 0BOpyIBaHE Ce
BKJIFOYBAT B mevanbara wim 3arybata, KOTaTo akTepsT ce ormmie. Iledanbure u sarybure or
OTIHMCBAHETO MM CC OIPEeNdT KaTo ¢¢ CBIIOCTABST HOCTHIUIEHHSTA ¢ GajaHcoBaTa CTOMHOCT H
€€ OTYHTAT B OTYETA 33 JHOXOAMTE,
Koraro B x0/a Ha o0u4aliHaTa JeHHOCT PYTHHHO C€ IPOJAB4 aKTUBH HA MMOTH, MAIDHHE M
CHOPBKEHHS, KOUTO C2 JIbPKAHHA 38 OTHABaHE HOJ HASM, M KOTATo Te HPecTaHaT a OhJar
OTHABAHH I0J] HAEM M CTAHAT ABPIKAHH 33 MPOAaKOa ce MPEXBEPIAT B MATEPHATHITE 3aTIACH
Ho raxuarta Oanaxcosa cToMHocT. [MocrennenusTa or mpomax6ara HA TakWBa AXTHBH Ce
IpU3HaBar Kato mpuxomu B ceorsercreue ¢ MCC 18 Ilpaxonn. MC®O 5 me ce npunara,
KOraro aKTHBH, JBPKAHH 32 pojaxlta B 00uYaiiHud X0 Ha AeHHOCTTa, GbAaT NpeXBHpIeHH
KBM MaTepHalHy 3aIacH.
OcBo6oxaBage OT aKTHB OT HMOTH, CHOPBIKEHHS, MAIMHY B 000pYIBAHE MOMKE 1a HACTBIH
IO pas/iH4eH HauWH (Hanp. ypes mpojaxOa, CKmodsane Ha GHHAHCOB JIM3HHT HIH 9pe3
napennst). Ilpu onpepensme narara Ha ocBOGOM(IABaHE OT aKTHBA, APYKECTBOTO MpHIAra
kpurepuute #a MCC 18 3a npusnaBane Ha npuxol ot mpoaaxbara Ha croxw. MCC 17 ce
npunara KbM H3BaXaHe 0T ynorpeda upes npozaxba u obpaTen masunr.
JpnroTpadinure MaTepHaTHA AKTHBH CE aMOPTH3MpPAT IO JIMHEHHHS METOX 3a HepHoja Ha
OYaKBaHMs INOJE3CH JKMBOT, ONpeJIeNeH KbM MOMEHTa Ha npHAOOMBaHE Ha aKTHRA.
AMOpPTH3ANHATA Ha aKTHBHTE 3aII04Ba OT MOMEHTa, B KOHTO T¢ Ca HaJMYHH B JPYXECTROTO,
Ha MSCTOTC ¥ CHCTOSHHMETO, HEOOXOMUMM 34 CKCIUIOATAINATA HM 1O HAYMHA NPEJABHACH OT
PHKOBOJCTBOTO. AMOPTH3ANMATA Ha AKTUBHTE CE NPEyCTAHOBARABA HA [0 PAHHATA OT JBETE
JaTH:
v nartara, Ha KOSTO ca KAaCH(QHIMpaHK KaTo JBp)Kanu 3a upogaxba ceriracao MCOO
5
Y mararta Ha OTHHCBaHe Ha AKTHBHTE;
AMOpPTH3aIEATa HE CE HPEYCTAHOBABA B HEPHOAH HA NPECTOH HIM H3BRKIAHE OT AKTHBHA
ynotpeda.

Onucanne Ceabpranue

3emn CoomararenHa 3ems, OLEHEHA OT/CNHO, ZOPH Ja € 3aKyTICHA 3aCHHO

ChC Crpajin. 3eMaTa He HOLACKH Ha aMODTH3AITHA.

Crpagn Choeprersaimy CTpagH M BPEMEHHM HOCTPOMKHM CE OICHABAT

C& PasnoIONCHH.

Mamuen 1 cbopexenns |O6mu  w  coeUMUYHM  CHLOPHKCHHS,  ABTOMATH3MDAHH
HEeaBTOMATH3UPaHK MAIIUHH.

HOOTAEIHO, NOPH aKO €A 3aKYIICHH 3aeHO ChC 36MITA, BEPXY KOATO

IIpon3soacreeno i Obuio obopyneane, ohucHO M CKIamoBO 06OpyABaHe, MOTOKapH
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THPIOBCKO 000py/BaHe¢ | BUCOKONIOBIMIady U JPYT BHA HOAEMHO 000OpYBAHE.

Jpyru akTHBH O6zasexnane u  MeGenMpOBKA,  €NeXTpOHHA  OHC-TEXHHKA,

MoOmIHH TenedoEH Che cToitnocT Hay 700 nepa.

Kelesapusi, BBHTPENIHM  TPaHCHOPTHH  CPEACTBA,  KaMHOHH,
wIaThpopM#E H APYTH IPEBO3HH CPEACTBA, BH3CTAHOBHMM OIAKOBKH,

Hesaphpmenu akTHBH w | Hesapbpiiedd Crpaid, MalddHH, CBOPHKEHHS HIH  JPyro

AB3AHCH KBM JOCTABYHIN OGOP}UIBHHE, aBaHCH KbM HOCTAaBYHMHOH 34 3aKyIyBaHe

O'bJIIIO HITTON3BAHE KATO HHBCCTHHHOHESH HMOT

Obe3neHKa HA ABATOTPAHHN MATEPHAIHA AKTHBH

K®M Begka oT9eTHa gata JpymecTBOTO NpEleHSBa AN Ca HAMIE HH)MKALNH, Y€ HajieH
aKTHB MOXe Jia Obae obesucHen. Koraro crmiecTryBa npusHak 3a obesuenxa, Jipyxecrroro
npasu oduiManHa NpUOIM3MTENHAa OIEHKA HA BH3CTAHOBEMATA CTOHMHOCT.  Koraro
Ganancopara CTOHROCT Ha JANCH A4KTHB HAJBMINABA HETOBATA BH3CTAHOBHMA CTOMHOCT,
aKTHBBT C€ CUMTA 3a 0De3leHeH H CTOHHOCTTA MY Ce HAMANABA J0 HErOBATA Bh3CTAHOBHMA
CTORHOCT. Bh3cTanorkrMaTa CTOMEOCT e NO-BHCOKATA OT CIPaBe/(IMBATA CTONHOCT, HAMAICHA
C pa3xoJuTe 3a Npojan0dara H CTORHOCT B yNoTpeba HA aKTHBA WK Ha 0BEKTA, FeHEPHpAI]
DapAYHE NOCTBILICHHZ M Ce ONpEeAess 3a HHAHBHAyaNeH aKTHMB, OCBEH aKO AKTHBET HE
TeHEpHpa HAPAYHM OOCTHIUICHMS, KOHTO Ca O TOJsIMA CTENEH 3aBHCHMH OT TE3M OF IPYTH
SKTHBH WIIH ITPYDH aKTHBH.

Kwm nara va QUHAHCOBHA OTYET HAMA HHIHKAINS 3a 00C3[IeHKa.

3. 3. Pasxoam oo 3aemu

Pazxoaure 0o 3aeMH BKIIOYBAT:
® Pa3XONUTE 3a JIMXBH, U3HUCAECHH 110 METOA Ha e(DEeKTHBHHS JTMXBEH NPOIEHT, KAKTO €
omniicad B MCC 39 DunancoBH HHCTPYMEHTH: [IPH3HABAHE M OLICHABANE:
® (pPHAHCOBH Pa3xo/H IO OTHOMICHUE Ha (JMHAHCOB JIM3HHT, NPHSHAT B CHOTBETCTBHE C
MCC 17 Jlmzuur;
® KYpCOBH pa3JiHK{, NPOH3THYAHIM OT BAIYTHH 3a¢MH, B CTEICHTA, B KOATO &
PasTIekAAT KATO KOPEKILMA Ha PA3XOJMTE 38 JIUXBH;

Otroeapsiny Ha yCIIOBHATA 4KTHB ¢ AKTHB, KOMTO MO HEOGXOIHMOCT M3WCKBA 3HAUMTEICH
LEPHOZ OT BPEME 3a HOATOTOBKA 38 HEroBaTa IpeABIXAAHA yIoTpeba win nponax6a. Morar
7ia ca MaTepHATHH 3aIlacH; HPOW3BOJICTBEHH CHOPLKEHHS, CHOPBICHEN 3a IPOH3BOACTRBO Ha
EHEPUHS; HEMATEPHATHM aKTHBH; HHBECTHIIMOHHH ¥MOTH.

JIpyXecTBOTO KaNHTAIM3HPA PasXOJHTE HO 3a€MH, KOWTO MOTAT HPSKO JA C& OTHECAT KbM
HpHIOOHBAHETO, CTPOHTENCTBOTO HIHM HPOM3BOACTBOTO Ha CHMH OTTOBAPSUI Ha YCIOBUSTA
8KTHB KaT0 YacT OT CTOHHOCTTA Ha TO3H aKTHB.

Pasxonmure mo 3aemu, KOMTO MoraT Aa OBIBT OpAKO OTHECEHH KhM NPHIOBUBAHETO,
CTPOHTENCTBOTO MAH HPOU3BOACTBOTO HA JANEH OTTOBAPSI Ha YCIOBHMATa AKTHB, CA OHE3H
Pa3xXOfH [0 3aeMM, KOHTO Ouxa Omwiu m3bermars, ako pasxofbT IO OTTOBAPALIAA HA
YCIAOBHATA aKTHB He € O M3BBPIICH.

Korato ce saeMar cpeicTsa CHENMANHO € leN NpHAOCHMBAHE HA €AMH OTTOBAPANL HA
YCHIOBHATA AKTHB, pa3MEPPT HA DasxO[MTe [0 33EMH, KOHTO Ca JONYCTHMH 34
KalliTali3KpaHe o TO3H aKTHB, Ce ONPEZEN, KaTo OT IeHCTBATEIHITE PA3XOH, H3BBPIICHH
0 TC3H 32€MH Npe3 NEPHOMA, CC H3BAIM BCAKAKHB MHBECTHMIIMOHEH JOXON OT BPEMEHHOTO
HHBECTHPAHE HA TE3H 34CMH.

2}

ABITOTPAHHE MaTePHANHA aKTHBE (HO HC 32 CTOKH HIIM YCIVIH) C
H3KOYCHHE Ha HMOT, KOWTO Ce M3rpaxia WiM paspaboTsa 3a
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Korato ce s3aeMmar cpeicTBa KaTo LSO M ce H3MON3BAT C Hen IpuiobupaHe Ha enmH
OTTOBapAIl Ha YCIOBHSATA aKTHB, PasMEPHT Ha PA3XONUTE 3@ 38EMU, KOUTO ¢a JONyCTHMH 2a
KanuTalH3UPaHe, 4pes MNpHIarage Ha IPOICHT HA KalWTaNM3alus KhM PasXoI#Te IO TO3H
akT#B. [I[PpONEHTHT Ha KANMTAIM3ALHES € CPEAHO HpeTerieHaTa BeIHYHHA HA PasXoJHTe T0
3a€MH, OTHECEHH KbM 3a¢MHTE Ha APYIKECTBOTO, KOHTO Ca HENOTACeHH IPe3 IEPHOAA, KAaTo ¢e
U3KIOYAT 33€MHUTE, M3BLPIICHH CHEIHATHO C Hel npuio0HBaHe Ha eOWH OTrOBApAIl Ha
VCIOBHATA AKTHB.
PasMephbT Ha pasXxoMMTe IO 32CMH, KOUTO €JIHO JPYKECTBO KATMTAIH3NPA 1Pes SAHH OEPHOJ,
He TpsOBa a NPEBAMaBa PasMepPa Ha PA3XOIHTE 1O 3a6MH, H3BEPIICHH HPe3 TO3H IEPHOJ,
Koraro GanaHcoBarta Cyma MM OYaKBaHaTa OKOHHATCTHA CTOMHOCT HA OTTOBAPAINMA HA
YCHOBHATA aKTHB NIPEBHINABa HErOBaTa BB3CTaHOBMMA CTOMHOCT I HETHA pealHsHpyeMa
crofiHocT, OanaHCcOBaTa CyMa ce OTHHCBA YACTHUHO HIM M3IANC B CHOTBETCTBHE C
M3UCKBAHUATA Ha APYTH CTAHNAPTH. B HAKOM CIIy4ad 4acTHIHO HIH H3HSI0 OTHHCAHATA CYMa
Ce BE3CTAHOBABA BIIOCHEACTBHE 00PAaTHO B CHOTBETCTRHE C TE3M APYTH CTAHIAPTH.
Kanwramusaipis 3amodea Ha HAYanHaTa LarTa HA KAIWTATH3AIMA, KOSTO € KOraro
APYXKECTBOTO 33 I'BPRY BT YAOBIETROPH CHEAHHUTE YCIOBHS:

v H3BHPUIH PA3XOJHTE 32 AKTHBA,

v’ W3BBPUIHM PA3XOMUTE HO 3aEMKTE; KAKTO B

v’ mpenmpueMe AeHHOCTH, HeOGXONMMHE 3a IOATOTBIHE Ha KTHBA 34 IIPEBIKIAHATA My

ynmotpeba uan npojaxta.

llpeycranoBaABa Ce KANWTATH3MPAHETO HA PasXOZWTE O 33€MU 3a ABITH NEPHOIH, Tpe3
KOMTO € MPEKBCHATO aKTHBHOTO MOROOpEHUe Ha OTrOBAPSI Ha YCIIOBHATA AKTHB.
Ilpexparssa ce KamHTalH3alEATa Ha Da3XOH@Te IO 33a€MH, KOTAro ¢a IPUKIIOYCHH B
3HAUHTE]HA CTCNeH BCHUKM ACHHOCTH, HEOGXOAMMHM 3a IOJAIOTBAHETO HA OTTOBApAIIMS HA
YCIIOBEATA aKTHB 32 NIpeABIKAaHarTa yioTpeba win nponaxda.

HpyrHTe pasxomu No 3aeMu Ce MPE3HABAT KATO Pa3XOJi B IEPHOMA, B KOKTO Te Ca U3BBPIICHH.

3. 4. HipBecTHHHONAR HMOTH

Karo unsecrunmonnd umotu cprmacio MCC 40 ce oTdMTar 3eMd W/HIiM crpagu, KOHTO ce
ABPKAT C Hel [IoNydaBaHe Ha NPHXOAH OT HAaeM MM 3a YBENIHUABAHE CTOHHOCTTA Ha
KarTana. :
HpyxecTBOTO HE OTYMTA YHacTHE B MMOTH, IBPXKAHH M0 OIEpPATHBEH JIH3MHT, KaTo
HHBECTHITHOHHY HMOTH.

NusecTHHOHHMTE UMOTH C€ ONEHABAT IIBPBOHAYANHO HO LEHA HA NPHACOHBAHE, KOSTO
BKJFOYBA M PA3XOJHUTE 10 CACNKATA 3a HPHIOOHBAHE.

Cnen mHpBOHAYANTHOTO NPU3HABAHE MHBECTHIMOHHHTE MMOTH C& OTHHTAT IIO MOJENa Ha
nieHara Ha Opupobmeare. OLeHABAT ce HO IleHA Ha NpHAOOHMBaHE HAMalleHa ¢ BCHUKH
HaTpyHaHH aMmopTsaiin W 3arybm or ofesnedka. Ciel IBPBOHAYATHOTO HIpH3HABAHE
MHBECTHIIHOHHKTE HMOTH C€ OIECHABAT B CHOTBETCTRHE ¢ H3uckBanuATa Ha MCC 16 3a To3m
MOJEN.

B E3sxmouMTeNHH CIyYaH, KOraTo JPYXeCTROTO 3a I'BPBH HBT NPHAOOWBA HHBECTUIHOHEH
HMOT (WIM KOTaro CHIECTBYBAaN MMOT 33 IBPBH IHT CTABA HMBECTHIMOHEH HMMOT CIIEH
OpOMSHA B M3MOA3BAHETO), MOXKE Ja HMa ICHM JoKazarencisa, ye JpyKecTroTo HAMa Ia
MOXKE Ja ONpeieliM JOCTOBEPHO CHpaBeJTHBATA CTOMHOCT Ha HHBECTHIMOHEH HMOT HAa
HENPEeKbCHATa OCHOBA. TOBA BE3HHKBA CaMO KOTaTo CPRBHUMMTE NA3apHi CIETKH ca PEIKH 1
HAME AITEPHATURHY HATSKIHY OICHKH Ha CIIPABEIIMBATA CTORHOCT

Axo JlpyxecTBOTO onpeneny, 4e CIpaBeUIMBATA CTOHHOCT Ha MHBECTHHHOHEH HMOT B
IIpOIEC Ha CTPOUTEACTBO HE € HaleKAHO ONpeleNnMa, HO 0YaKBa CIpaBedlHBaTa CTOHHOCT
Ha UMOTA Ja Objle HaJexKIHO ONpeHeliaMa, KOTaTo CTPOHTENCTBOTO IPHIIEOYH, TO OIEHABA
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TO3M MHBCCTHIMOHEH WMMOT B IpONEC HA CTPOMTENICTBO IO ce0ecToMHOCT, AOKATO HIM
HETOBaTa CIIPaBe/UHBa CTOHHOCT CTaHe HANEKIHO ONpeNeIHMa, M CTPOMTEICTBOTO Onie
3aBBPIICHO (KOETO OT IBETE € II0-PaHo).

HpyxectBo, X0€TO € OUCHMIO HMHBECTHIMOHEH HMOT B HPOLEC HA CTPOMTENCTBO II0
Cpape/THBa CTOHHOCT, HE MOXE [a 3aKiIOUH, 4e CIPaBe[IHBaTa CTONHOCTHA 3aRbPINCHHS
HHBECTHLHOHEH HMOT HE MOKE Ja C& OIPEIETH HAeHHO,

MHBeCTUHHOHHNTE MMOTH Ce OTHHCBAT NPH OCBOGOXKIABAHETO WM KOTAaTO TpaHHO ce
H3BAIAT OT YIIOTpeba U 0T TAXHOTO OCBOOOK/ABHE HE ¢ 0YaKBa HUKAKRa OBALHIA 110134,
TMeganbure v 3arybuTe OT H3BaXIAHE OT yHoTpeba Wi 0cBOGOXKIABAHE OT HHBECTAIMOHEH
HMOT, C€ OIPSMCIAT KaTo DPAas/igKa MEeXAY HETHHTC IIOCTHIUIEHMS OT OCBOGOXIABAHETO M
banaHCOBaTa CyMa Ha aKTMB4 E C¢ IPH3HABAT B OTYETA 3a IOXOJMTE 33 IIEPHOJA Ha
H3BAXKAAHE OT yHoTpela WK 0cBOOKIABaHE.

Onucapue Creabpikanne

Jemu v Viasecrunumonuwte 3eMH, ABPXaHH C [ell JOXONM OT HaeM
WUk ¢ nen OBIEIO 3HAYHTENHO YBEIHYEHHe Ha CTORHOCTT,
Ce OLCHABAT OTHENHO, JOPH aKO Ca 3aKYIEHH 33elHO CBC
crpagd. [IpE nonoXeHHWE 9e e NpHeTo, dYe 3eMATA HMa
HEOTpaHMu€H IHONE3€H JKHBOT, T4 HE NONIEXH Ha
aMOPTH3AIHA.

v 3ems, HPHTSHKABAHA 38 HEOHPEACICHO MOHACToAINEM OB ACHIO
H3TON3BAHE (AKO HE € OIIPEHENICHO, Y 3eMATA e C& HIIOJI3BA
M K4aTO HOJ3Ba#H OT COOCTBEHHMKA HMOT, HIH 34
KpaTKocpodHa npojaxta B xona Ha obuyaiinara aeliHoct, ce
CYMTA, Ye 3eMTa Ce I[PHTEKaBA 33 YBEIHYABAHE HA
CTOHHOCTTA HA KanMTala);

Crpanm VIHBECTHIMOHHNTE CIPajld H BPEMEHHHTE TOCTPOIKH, XbPIKAHH C Hen
JOXOOM OT HAeM/TH3HHT HW/HIH ¢ el OBIeN0 3HAYHTENHO
VBEIHYCHHE Ha CTOMHOCTTA, C€ OUEHABAT OTACIHO, JOPH aKko ca
3AKYTICHH 3aCHO ChC 3eM.

Apyrn HMmot, KOHTO ce msrpaxpa umH pa3paborBa 3a HBAeMo HM3nmON3BaHe
KaTO HHBECTHIIHOHEH HMOT

Obe3nenKka Ha HHBECTHIHOHHH HMOTH

Cormacno msuckBanusta Ha MCC36 KbM Jarata Ha HSTOTBSHE Ha (DMHAHCOBHN OTYET ce
IIpaBH NPEIEHKA Hajli CHUISCTBYBAT HHAHKAIMH, Y€ CTORHOCTTA HA HHBECTUHHONHHUTE MMOTH
e obesuenena. B cmyuall Ha TaKUBa MHAMKAIHNE CE H3UHCINBA RBICTAHOBHMATA CTOMHOCT HA
HMHBECTHHHOHHUTE HMOTH H C€ ONIpenens 3arybara ot obe3ieHka.

3. 5. Herexyina HeMaTepHATHHE AKTHBH

Karo pemaTepuanHuTe aKTHBH €& OTYHTAT AKTHBH, KOWTO OTTOBADAT HA ONpPENETCHAETO 3a
HEMATCPHAJICH aKTHB H OTIOBAPAT Ha KPHTEPHHTE 33 OTHHTAHC HA HeMaTepHanHW AKTHBH
dopmymupamu 8 MCC 38.
HBpBOHAYAIHO HEMATEPHATHHTE aKTHRH Ce OTYMTAT N0 ieHa Ha npugobuBane.
lienara Ha mpuioOuBane Ha OTACTHO HPHROCHT HEMATEPHATEH AKTHE C€ OLPEACIS ChIIIacHO
MCC38 u swmogsa:

V  DOKymHAaTa ueHa, BHOCHHMTE MHTA W HEBB3CTAHOBHMHATE [AHIH BEPXY MOKYIKATa,

THPTOBCKHTE OTCTBIIKH ¥ pabaT ce mpHCIANAT;
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v Boskaxsu CBBP3AHH DaxoM¥ 3a HOATOTOBKATA HA AKTHBA 338 HErOBOTO OYAKBAHO
H3II0II3BAHE;
Ifenara va upunobusane Ha HeMaTepHaleH aKTHB HPHAOGHUT B 3aMAHa C HEAPHYEH aKTHUB Ce
H3MEpPBa II0 CIIPABEIIHBA CTOHHOCT, OCBEH aKo:
pa3sMeHHaTa JeHHOCT HAMA ThProBCKa CHITHOCT;
\  copasemmmBata crORHOCT HETO Ha TOMYYEeHHs aKTHB, HATO HA NAJICHHUA aKTHB, MOXE
Ia ObJe H3Mepena HaJeKIHO;
TTpunoOUTHAT aKTHB CE H3MEPBa 10 TO3H HAYHH, HOPH aKO JPYKECTBOTO HE MOXKE HezabasHo
Ja OTIHINC AAjieHHs aKTHB. AKO NPHAOOHTHAT aKTHR HE € OLEHEeH IO CIpaBeliBa
CTOMHOCT, HETOBATA IICHA Ha puoOuBane ce HaMepna no OalaHCOBATA CTOMHOCT HA AANEHHS
aKTHB.
Iienara na npunobuBane Ha BBTPENHOCH3JANCH HEMaTepualeH aKkTHB cpriacHo MCC38 e
Heropara cebGecTOMHOCT BKITIOYBAIA CyMaTa Ha PasxofMTe, HAlPABEHY OT JATaTa, Ha KOSTO
HEeMaTePHAIHUST aKTHB € OTTOBOPHIT 32 IBPBH NBT HA KPUTEPHUTE 32 NPH3HARAHE.
HemarepumanHATe akTHBH C€ OTYHTAT CACK UPHAOOHMBaHETO IO cebecTodiHOCT HaManeHa ¢
HATpyNaHaTa aMOPTH3alii ¥ HaTpYIaHy 3aryOu o1 obe3HeHKa.

HpyXecTBOTO OLEHABA NATH IONE3HHNT KHBOT Ha HEMATEPHANEH AKTHB ¢ OTPAHWYCH WK
HeOTpaHAYEH.

Hemarepmanen akTuB ce pasTiexia, Karo HMAlll HEOTPaHHYEH HOJIE3eH JKHBOT KOTaTo, Ha
Gasara Ha aHamM3 Ha CHOTBETHWTE (aKTOPH, He CBHINECTBYBA HpEIBHAMMO OTPAHHUCHHE 3a
IepHoza, Ipe3 KOHUTO ¢ OdaKsa aKTHBLT Fa TeHepHpa HETHH [APHYHH TIOTOIM 3a
JPYKECTBOTO.

HemarepHalHATC aKTHBH C OTPAHUYEH TOJE3EH XKHUBOT CE AMOPTH3HPAT, & HEMATCPHAIHATE
AKTHBM C HEOIPAHHIEH TIOJIe3€H JKUBOT HE CC aMOPTU3HPAT.

HemaTepuaaHuTe akTHBY, KOMTO IOJIEKAT HA aMOPTH3ALMS CE aMOPTH3HUPAT L0 NHHEHHHST
METOZ 3a CpOKa Ha ONpeIeneH s IoIe3eH WHBOT.

AMOpTH3aNKATA 32104982, KOTATO AKTHRET € HA PasloNOKeHHE 3a NOI3BaHe, T. . KOTATO TOH
€ Ha MSCTOTO H B CBCTOSHHMETO, HeoOXOZMMO 3a cHOcOGHOCTTa My Aa paloTH IO HayWH,
0YaKBaH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ce IPEKPATABA HA HO-PAHHATA OT:
V' narara, Ha KOSTO AKTHEET € KknacupEHEpaH Kato Abpkal 3a npogaxta (MM BKIIOYEH
B JIpy*eCTBOTO 3a 0CBOOOXIABAHE, KOATO € IbPKAaHa 32 npojaxba) B ChOTBETCTBHE
¢ MCPO 5;
v natara, Ha KOSTO AKTHBET € OTIIHCAH,
Cpeneuar 1ojie3eH XKUBOT B TOXMHM 32 OCHOBHHTE TDYUH AMOPTH3HPYEMH HeMaTepHaIHM
aKTHBH, € KaKTO ClIe/(Ba;

Obeznesxa Ha HEMATEPHANHH JBATOTPANHN AKTHBH

AKXTHBH, KOHTO HMAT HEOUIPEZENieH IIOJIE3eH XMBOT HE C& aMOPTH3HPAT, a ce NMpOoBEpsBAaT 3a
obe3uenKa Ha rogumna 6a3a. AKTHBH, KOUTO C& aMOPTH3HPAT, CE IPETNe AT 3a HATHIHE Ha
ofe31enKa, KOTaTo ca Ha iMIe ChOUTHS HITH BMa POMSHA B 00CTOATENICTRATS, IOACKA3BAMIH,
ye OalaHcoBaTa CTOWHOCT HA AKTHRHUTE HE ¢ BBICTAHOBHMA. 3a 3aryba ot obe3ueHKa ce
npHE3HaBa  Ccymara, ¢ KoaTo OanaHcoBaTa CTOHHOCT HAAXBEDPIA Bb3CTAHOBHMATA.
Bracranosimara CTORHOCT € TIO-BHCOKATA OT HETHATA TMPOAAKHA CTOMHOCT M CTOHHOCTTA B
yiorpeba. 3a nia ce onpenen# CroHHOCTTa B ynoTpe6a, akTHBHTE ce TPYNEpar B Hall-ManKuTe
BB3MOKHH PasrpaHyvMM¥ eIIMHUIH, [eHEPHPANIA NapHdey Hotolw. Hedurancosn akTHBY ¢
H3KIIOYCHHE Ha MONOKATENHA PeryTalus, KOHTO ITOJNeXaT Ha 00e3HeHKa ca IpoBepsBaT 3a
CBCHTYAIHO BB3CTaHOBABAHE Ha 3ary0a OT 00e3eHKa KbM BCHKA OTHeTHA JATa.
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3. 6. ®uHANCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKE IOTOBOD, KOHTO NOpaxia (PHHANCOB AKTHB 33 IANEHO
ApYXecrs0 # (HMHAHCOB TacHB YUK KaNMTANOB HHCTPYMEHT, 34 IPYro APYXECTBO.
HpyxecToTo npusHaBa QHHAHCOB KTHB MM (HHAHCOB NACHB B OTYETA 32 (QMHAHCOBOTO
CBCTOAHHE, KOTATO CTaBa CTPaHa N0 JOTOBOPHHATE YCIIOBHSA Ha (QMHAHCOB MHCTPYMEHT.

(DUHANCOBHTE aKTABH K NACHBH CE KIACH(UIMPAY CHIIACHO H3MCKBanusTa Ha MCC39,

Ilpy epBOHAYANHOTO TNpH3HAB3HE Ha (HHAHCOBMA AKTHB WIH (HHAHCORMS NAacHB,
HpyxecTBOTO It IpU3HABA 110 CIPABEAIMBATA MM CTOMHOCT, IUIHOC, B CIy4as Ha GHHAHCOBH
aKTHBH HJIH (QHHAHCOBH IIaCHBH, KOHTO HE CC OTYATAT N0 CIpABEMBA CTOMHOCT ¢
NpU3HAaBa#e B OTUETA 3 JIOXONMTE, TPAH3AKIHOHHHTE Pa3XOJH, KOHTO C& OTHACAT JHUPEKTHO
KbM NIPEIOOHBAHETO I M3/1aBAHETO Ha QMHAHCOBY aKTHBY WX (HHAHCOBH [IACHBH.

Hpyxecrroto knacubumupa GpUHaHCOBHTE CH aKTHBH CJeX MEPBOHAYATHOTO MM IIPH3HABAHE
H B Kpas Ha BCEKH OTYCTEH IEPUO, IPEPAsINekIa KIacHHKAIMATA Ha (IpeKIacHuIEpa)
TE3H aKTHUBH, 38 KOUTO TOBA € [[O3BOIIEHO B YMECTHO.

Penopuute HOKynKM uiam mpoiaxOH Ha (HHAHCOBM aKTHBM Ce IPH3HABAT Ha HATaTd HA
TBPIyBaHe (CACNKaTa), T.e. Ha [aTara, Ha KoATo Jpy}KECTBOTO Ce € aHraKUpano Ja Ky Wi
Opofajge AKTHB. PelOBHATE NOKYNKH HIH OpofaxkGH ca NHOKYOKH Wi mpogaxOH Ha
(HMHAHCOBH AKTHBH, YAMTO YCJIOBHS M3HCKBAT NPEXBHPIAHETO HAa AKTHBA IIPE3 LEPHOJ OT
BpeMe, YCTaHOBeH OOMKHOBEHO C HOPMATHBHA pasnopexba Wi jelcTBaina NpaxTHKa HA
CHLOTBCTHHAS 1123ap.

[InpBoHa4anHOTO KIacH(HIHpPaHe HA NPHNOOHTH ALITOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
HAMEPEHMETO HA JPYKECTBOTO OTHOCHO HAYHHA HA pealM3upane Ha OLAeima MKOHOMHYECKa
H3rojla 0T HHCIPYMEHTHTE (Ja ce ABpXKaT I0 Hajelka ¢ el HOJyYaBaHe Ha I0XOI OT
mxBuTe, Hponaxba ¢ Uen peanu3HpaHe Ha nedanba B KPATKOCPOYEH IEPHOI HITH APYTO) K
RB3MOKHOCTTA TOBZ HaMepeHnue Ja ce peanmsupa moxpail. Kracubpuxanmsra ¢ emma or
CIIEIHWTE YETHPH KaTeropuu (“rpymu’):

1. 3aeMH H B3eMaHMH;

2. VieBecTHIHU, TBPKAHH [0 MAAEHK;

3. DuraHCOBM aKTHBH, OTUHTAHMK [0 CIIPABENNBa CTOHMHOCT B meuyanbara win 3arybara,

B T.4. JbPXAHH 32 THPryBaHe;
4. OuHAHCOBH akTHRH Ha PA3NOIOKEHHE 38 Hpotaxba;

Crex IBPBOHAYANHOTO PH3HABAHE APYIKECTBOTO OUEHABE (PHHAHCOBHTE aKTHBH 110 TAXHATA
CHpase/iuBa CrofHocT, €3 Ja ce IpHCHANAT pasxOAMTe N0 CAENIKaTa, KOWTO OHXa ce
M3BBPIIAIE [IpY Hponaxda HIM Apyr BHj M3BaXAaHe OT ynorpeba, ¢ H3KIFOYESHHE Ha
cllyqauTe, Kacaely CIeTHATE BHIOBE AKTHBH:

'\/ 3aCME H B3CMaHHHA, KOUTO CC OIICHABAT II0 aMOPTH3HpAHA CTOMHOCT C H3TOA3BAHETO
Ha MCTO g Ha G(PBKTKBHKH JIHXBEH IIPOIICHT,

\{ OBPOKaHH KO Najfe WHBECTHIIHH, KOHTO Ce OUeHABaT HO aMOpTHU3HpaHa CTOHHOCT ¢
H3NOIB3BAHCTO Ha METOA Ha EQ)CKTI/IBHHSI JIHXBCH IIPOIICHT,

\’ WHBECTHIHH B KalHETATOBH HHCTPYMCHTH, KOMTO HAMAT KOTHpaHa IHa3apda HeHa Ha
akTHBCH H1a3zap H YaATCe CHpaBCIIuBa CTOHHOCT HE MOXKe Ja CC OICHY HaICKIHO,

Cren nbpROHAYANHOTO Hpu3HaBaHe, JIpyKeCTBOTO OlEeHsBA BCHYKH (DWHAHCOBH IACHBH HO
aMOPTH3UpaHa CTORHOCT ¢ TOMOINTA Ha eheKTHBHIS TUXBEH METO, C H3K/HOYCHHE Ha;

'\/ CI)KH&HCGBH OAacHBHE OTYHTaHM IO CIPABSAIIMBA CTONHOCT B nieyanbara win 3ary6a’ra.
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AMOpPTH3HpPaHATA CTOHHOCT € HOC/EeIBAIIATA OICHKA Ha IBE KaTeropuu (MHAHCOBH AKTHBH:
v’ KpEIHTH H B3EMaHWsl, KOXTO ¢a ¢ PUKCHPAH Hajiex; H
v’ MHBECTHIH, IIbPKAHH JO HAAEHK.

AMOpPTH3HpAHA CTORHOCT

1. llena ua npumobusane.

2. Ilmoc mau muaye: Hatpyrana aMopTH3aLMS HA IpEeMHLTa
HnI# oTOMBa (pa3smMKara MeX)y leHaTa Ha npuaobHBaHe H
HOMHHAIHAaTa CTOHHOCT).

4. Muanyc: Esenryansa saryba ot ofe3nenka.

ApyxecrBoTo OTiUCBa (UHAHCOB aKTHB, KOTaTo JOTOBOPHMTE LpABA BLPXY IAPHUHHTE
IOTONH OT (QUHAHCOBHA AKTHB €A M3TEKIM MM KOTATO [IPEXBLPJs (DHHAHCOBHA aKTHB H
tpancdepa orroBaps Ha kpurepunre #a MCC39 3a orruceane.

HpyxecTBOTO 0TIHCBA (HHAHCOB MaCHB KOraro TOM € MOTAceH - T. € KOYaro AOrOBOPHOTO
3aZB/DKCHHEE € OTIaJHAN0, aHYTHPHO WITH CPOKET MY € H3TEKBIL

3a npU3HATH B OTYETA 38 GHHAHCOBOTO CHCTOAHHME OHEHKY H4 CIPaBeTHBATA CTOMHOCT
APYXECTBOTO, 33 BCEKH Ki1aC (DMHAHCOBH HHCTPYMEHTH, OHOBECTIBA HUBOTO B HepapXudra Ha
CIIpaBeIHBHTE CTOHHOCTH, KBM KOCTO ONEHKHTE Ha CHpaBeIHBATA CTOHHOCT ca
KaTErOPU3HPaHH B IUUIOCTHHS BM 0OXBaT,

JpyxecTBoTO HpeacTaBs H3MCKBAHKUTE B HACTOSINEA naparpad) KONMYecTBeHY
OHOBCCTABAHMSA B TaOIMYEH BRI, OCBEH AKO € IO-TIIOAXONI Xpyr GopMar.

Jluxeuoen puck
JIpyXKecTBOTO OIIOBECTIRA:

a) anan@s Ha NaAekKa Ha HellePHBaTHRHATE DUHAHCOBH 3a/bIOKeH s (BKIIOUHTEIHO
EMHTHPAHKTE JOrOBOPH 32 QUHAHCOBY IapaHIMK), KOKTO OKA3Ba OCTABAIMTE [TAKEKH TI0
JIOrOROP;

) aHanM3 Ha Nafeka HA JEPUBATHBHUTE (PHHAHCOBH 3aJBIDKEHNS, AHATM3ET HA HAEKa
BKJTFOYBa OCTABAIIATE HAJEKH [0 JOTOBOD 33 ICPUBATHBHITE (HHAHCOBH 3abIDKCHHUS, 32
KOHTO IaIeXHTE 110 IOTOBOP Ca KIIOYOBH 3a pa3bupaHeTo Ha BpeMeBHs rpadUK HA BCEKH
€IUH OT HapHIHATE IOTOIH.

B) OLIECAHUE KAK TO YIPABAABA TO3H TMKBUIHHS PHCK, IIPOH3THYAIL OT GYKB# a) u 6).

[As10Be H yuacTHn

Beuuky HHBECTHIHA IBPBOHATATHO CC IIPH3IHABAT 110 IICHE HA HpK}lOﬁHBaHe, KOATO BKITOYRA
CIpapchjanBaTa CTOMHOCT Ha IPCROCTaBCHOTO BBIHATPAKLCHHC #  PazXofHTe 1o
HpK,KOGHBaHGTO, CBEPZaHH ¢ RHBCCTHLIMATA.

MupecTHiunTe B ABICPHE NPENIPHATHL Ce OTUHTAT M Npencrasar mo cebecroitnoct /Tlo
CIIpaBeiJIHBA CTOMHOCT Karo (PHAAHCOBY aKTHBH Ha PasHOJIOKEHHE 3a Hpojaxba ChIiacHO
MCC39/.

WHBECTHIHNTE B ACONMUPAHH NPEINPHITHI Ce OTYHTAT M NpeicTaBsT no cebecroitnoct/ o
COpaBeHBa CTOHHOCT KaT0o (MHAHCOBH aKTHBH Ha PasIIOIOKEHME 32 Hpojakba chIIacHo
MCC39/.

MusecTHnEmTe, KOHTO NPEACTABISNBAT MAIMHCTBEHH IANOBE C& OTYHMTAT II0 CIIPABE/UIHEA
CTOHHOCT KIACHHUIMpPaHn Karo Karo (PMHAHCOBHM aKTHBH Ha PaslONONEHHE 32 Iponax6a,
curaacuo msnckpanuara Ha MCC39. B cnygante, B KOMTO HMHBECTHHHHTE Ca B KaIMTATORM
HHCTPYMEHTH, KOHTO HAMAT KOTHPAHA 11a34pHa II6HA Ha aKTHBEH 1a3ap M YHATO CIIpaBeiiniBa
HCHA He MOJKE Ja Ce ONPeieiTH HaJeXKIHO ¢e OTIHTAT 110 IeHa Ha HpEIoOHBaHe.
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KanutanopuTe HHBECTHIIHA B IPYTH LHPYKECTBA Ce OICHIBAT 1O IeHA Ha mpuaotuBane,
KaTo Ce B3eMAaT OIPEABUN CBEeHTYAIHH TPAHM 3ary0s HA CTOHHOCTTA.

Onucanne Cohappxanne

Hapecrnomy B qpmepan | IIpunoOHTH ¢ HaMepeHHE 32 ABJITOCPOYHO IPHTCIKARNE
ApYXKecTRA

Musectanuu B cebp3anm | 1lpuaobuTy ¢ HaMepeHue 3a JBITOCPOYHO IPHTEKAHEE
APYAeCTBA

HuBecTHUHH B HpuaoOury ¢ HAMEpeHHE 38 ABITOCPOYHO IPHTEKAHHE
MAJFHAHCTBEHH YIACTHS

ABaHcn ITnatern aBancH 3a npraOCHBAHETO HA KANHTANIOBH MHRECTHIHY

HuasecTnomnuTe, ALPKAHHE /K0 MAXEK

VinsecTHHMHTE, JBPKAHE IO TANeXK, ca (UHAHCOBY AKTHBH, KOHTO He Ca ACPHBATHBH H HMAT
(puKCHpaHH WK ONpelenscMHM ILIANAHKS H DUKCHpaH NaNex ¥ 3a Kowro JIpyxecTBoTO HMma
TIOMOXKHUTEIHO HAMEPEHHE ¥ BB3MOKHOCT JIa 3aXbpXKH JO Hafjeka, ¢ W3KIKOUYeHHE Ha TesH,
KOWTO C4 OIpEeJeNeHy NPH IHPBOHAYANHOTO NPH3HABAHE KATO OTUHTAHM [0 CIIPABEIIABA
CTORHOCT B medanbaTta Mima 3arybara. TakuBa ca KaTo HaupuMmep obaucayuu, KOUTO ce
KOTHPAT Ha aKTHBCH [1a3ap M C HAMEPEHHUETO Ja Ce ALpiKaT 0 Najexa, a He [a ¢e NpoaaiarT i
8KO HE ca OTHEeCeHM KbM (PHHAHCOBMTE AKTHMBH, OTY4HTAHM HO CHIpPABENIMBA CTOHHOCT B
neganbara Wiy 3arybaTa — ONpefeeHn KaTo TaKuBa.

Hamepenuero u BB3MOMNKHOCTTA Ha JpyKecTBOTO Jia 3aJbpKH MHBECTHIMM IO HANEKA Ce
ONEHABA HE CAMO ITbPBOHAYAIHO NpH NpHUA0OHMBAHETO MM, HO WM BHOOCHEJCTBHE HA BCIKA
DAIaHCOBA JATA.

JpyxecTBOTO He MOXKE fa Kinacuduunapa GHHAHCOBY AKTHBU KaTo JLDPKAHU IO MAJIeK, aKo
npe3 TeKyimata (MHAHCOBA TOJMHA MM Ipe3 MOCHCAHWTE JBE NPEAXOAHH (hHMHAHCOBH
TOIMHHE TO ¢ HPOJKAJIO WM HpPeKNacHPHIMPANO TOBSYE OT HE3HAUNTE/HA YacT (110 OTHOIIEHHE
Ha o01aTa CTOMHOCT) OT MHBECTHIIMATE, TBPIKAHH O HANEXK, TIPS Ja € HACTBIN TEXHHAIT
najex.

BrnocnencTeHe ce OUEHSBAT IO aMOPTH3HPYEMa CTOMHOCT, H3NMOMBAMKH MeToma Ha
e(eXTHBHHA JIMXBEH HPOUEHT. AMOPTH3HpPyEMara CTOMHOCT Ce H3UHCIABA KATO CE B3EMe
HpelBH XaKbBTO M Ja OMI0 NHCKOHT WM IIPEMUS NpH NPHA0OHBAHETO, BHPXY HEPHOAA 1O
nanexa. 3a MHBECTHHWH, OTIHTAHA II0 aMOPTH3HpyeMa CTORHOCT, NevanbuTte WK 3arybure
Ce TIPHE3HABAT B IPUXOAWTE, KOTATO HHBECTHIMHATE OBJAT OTIHCAHH MIH 00€3HEHEHH, KaKTO H
qpes poleca Ha aMOPTH3AITHA.

JipyxecTBOTO npaTeKRaBa 5% 0T kanuTaaa Ha O6caykBamoro Apyxectso “Ila Ap Em”
001,

THProveky ¥ IpYry B3eMaHud M KPeIHTH

Karo kpegat # B3eMaHud Ce KIaCHOHIUPAT GMHAHCOBH aKTHBH, KOUTO HE Ca ZCPHBATH H
uMar GUKCHPAHE FIIM ONpPENETAEMH MIAAHNS, KOMTO HE Ce KOTHpAat Ha aKkTHBEH Iasap, ¢
H3KITIOYCHHE Ha:

a) TE3H, KOMTO JpyxecTBOTO BE3HaMepaBa Jia NMpoaane He3abaBHO WM B GIH3KO
Gbaeine, kouTo e 6pAaT KnacHOMIMpPaHH Karto IBPKAHH 33 THPIyBaHE ¥
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T€3H, KOMTO J[py}ecTBOTO OHpeneid HPH OBPBOHAYAIHOTO HPH3IHABAHE II0
CrnpaseamBa cToitHoCT B evanbara wiu 3arybdara;

6) Te3H, KOHTO JIpyxecTsOT0 OMpesieNs KaTo Ha pasnonoiKeHne 3a Tponaxta mpu
I'bPBOHAYATHO IIPH3IHABAHE; HIIH

B) TE3H, IPH KOHTO JBHPKATEIAT MOKE Ja HIM2 BBIMOXKHOCT Jd BE3CTAHOBH B
SHEUUTCITHA CTEleH lid/aTa CH IHPBOHAYAIHA HHBECTHINS, ¢ H3KITIOUCHHE Ha
CIy4auTe, B KOMTO NPHYHHATA € BIOINABAHE HA KPEAMTHOTO KA4eCTBO, W
KOHTO ¢€ Kllacu(puIMpar KaTo Ha PaslIoNoKeHNAE 38 iponaxia.

IIspBOHAYANHO TE3H B3EMaHHA M KPEIHTH Ce OIEHABAT MO cebecTONHOCT BKIIOYBAINA
CrpaBellTHBaTa CTOMHOCT Ha MOJIENKAIOTO 34 NONYYaBaHe M CTOMHOCTTA HA PAXOMHTE HO
CIIE/IKATA.
Kpermrute u B3emManuaTa, KOHTO ¢a ¢ GQUXCHpaH Nakek ce OTIMTAT IT0 AMOPTH3HPAHATA UM
CTOMHOCT.
Cren IbpBOHAYANHOTO NPH3HABAHE KPEAUTHTE H B3EMAHHATA KOKTO ca 6e3 GHKCHpaH Najex
ce OTUMTAT 110 cebecToMHoCT,
KeM natara Ha (QUHAHCOBHS OTYET Ce HPaBH [PEVIEN 3@ ONpeRelisHe Ha 0GE3NEHKA OT
HeCHEOHpaeMocCT.
Bsemannata OT KIHEHTH 110 HpofaxOy, Ce NPHU3HABAT H OTUHTAT 10 ODUTHHANHA (aKTypHA
CTOHHOCT, HamaneHa ¢ ofe3meHka oF HechOupaemocT IlpubnH3MTeNH2 oOUeHKa Ha
CHMIHTC/IHH B3EMaHHA Ce M3BBPIIBA, KOTATO CHOMPAHETO HA ITBIHATA CYMa HE € BEpPOATHO.
HecnOupaeMuTe B3eMaHHA C¢ OTIHCBAT NPH TAXHOTO YCTaHOBSBAHE.
Omnpezgensineto Ha ofe3leHKaTa ce W3BBPIIBA HA 6333 HA MHMBHIYATEH NOOXOM 33 BCHKO
B3eMaHe IO PElICHHE Ha PHKOBOICTBOTO.
Hamsnure 3a BH3CTAHOBABAHE Ce MPENCTABAT IO OPHIMHAIHWA pasMep Ha CyMara Ha
B3E€MAHETO.
JpyruTe B3eMaHus ce IpejICTABAT 1o cebecToiHocT.
Karo asnrocpodnu ce knacuuOEpaT B3eMaHus, KOUTO Ca ¢ (UKCHPAH HAZek M OCTATHYEH
CPOK ZI0 HajeXa HaJl €JHa FOJHHA OT JaTara Ha Iafexa.
Karo xpaTocpounu ce xracHOUIupaT B3eMaHya, KOUTO ca:

v  Ges (BHKCHpaH Najex;

V¢ buKCHPaH HAajex H OCTATHYCH CPOK JIO majexa [0 €JHa TOHWHA OT IaTaTa Ha

GHHAHCOBHAS OTYET;

Pazxonu 32 Gbilenm MepHONH - NPENIUIATEHHTE Pasxo[M, KOMTO KACAST CleIBAINM OTYETHH
TISPHOJH C€ TPEIICTABAT KATO aBAaHCOBO IpEBeIeHH CYMH Ha JOCTABYHIN ¥ CE BKIIOYBAT BB
B3€MAHHATA OT KIMEHTH H JOCTABYHITH.

“AMopTHE3mEpyeMara CTOHHOCT” HpENCTABIABA MBPBOHAYAIHATA CTOHHOCT HA AKTHBRA,
HaMmaleHa C HIMIaTeHHTe CyME W Ofe3ueHxMTe 3a JIOINM IBITOBE, ANCKOHTHPAHH 0
HaCTOAINATA MM CTOMHOCT C peaieH THXBEH MPOHEHT.

Tasy omeHKa B IO-TOJIIMA WM B HO-MANKA CTEIEH CHBIANA ¢ OYaKBAHATA peanuzupyeMa
CTOHHOCT.

®uHAnCOBH AKTHBY, OTYHTAHM [0 CHPABEIMBA CTOHHOCT, KATO meuaada uiH 3aryba

Tasu kareropus WMa JBe NONKATEIODHH: IBPXKAHH 32 THPryBaHe (MHAHCOBH AKTHBH B 0GOPOTEH
nopTQefia ¥ OTYATAHH 110 CHPaBEATHBATA CTOHHOCT (MHAHCOBH AKTHBH, KATO Newaxta Wi saryba.
DuHaHCOB 4KTHB C¢ KIACHQHINPa B Ta3H KATETOPHA, ako € TIPHAOGHT C el Iponakda B KpaTKOCPOeH
INaH WM B3 OCHOBA HAa PEIGHHC HA PBKOBOACTBOTO. (DMHAHCOBHTE aKTHBH B Ta3W KATETODHS ca
Knaca(HMIEPHE KaTo KPaTKOCPUUHH aKO Ca JBPAHH 34 IPOLax0a HIH Ce 0YaKBA TAXHOTO peamzupane
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1o 12 Mecenta cnent Kpas Ha OTYETHHA HEPHOL,

DuRAHCOBH AKTHBH, THDIKAHH 33 NpoAaxta

DuHAHCOBM AKTHRM, XbDKAHK 32 TPORaxGa ca HEACPHRATUBHH AKTHBH, KOWTO Ca IPSIHASHAYEHH 32
Ta3H KATETOPHs, HIIM HE C& ONPEJIENIe ! B IPYTH KATeroprH. Te c¢ BKIFOYBAT B OBITOCPOYHHTE aKTHBH,
OCBCH a0 PbKOBOJACTBO MMa HaMepeHMe Ja HpoJale CBOMTE HHBECTHIMH B nepmoa mo 12 mecena.
Hpysecrsoro He ¢ MMano TaKHBa MHBECTHIEY Hpe3 TOHHATA.

Hoxynxara # npozax6ata Ha HHBECTHIIMY CE OTIHTA KATO Ce B3EMa NPeBHIL AATATa Ha THPryBaHe, T.e,
Jatara Ha KofATo JIpyXecTsOTO ce aHraxmpa ¢ MOKYNKA HIH Ipoiaxba Ha aKtupa. VIHBecTHIMETS
IXbPBOHAYAIHO C¢ NPH3HABAT FIO CIPABCAMBATA CTOMHOCT IUEOC Pa3sXOHTe 110 TPAHSAKITASIA 33 BCHUKH
(HHAHCOBH aKTHBH, KOWTO He Ce BOT MO CIPABETHBATA CTOMHOCT KATO IIeYaida Wik saryba. MasecTrmm ce
OTIDACBAT, KOTATo IpaBara 3a NONYYaBaHe HA MApHUYHMTC TTOTONM OT MHBECTHIME C3 WITeKIM WIH ca G
npexeepricHd H JIpyaectBOTO e HpeXBEPIMIO B CHUIECTBEHA CICNCH BCHUKM PHCKOBE M H3IOIH OT
cobcTBeHOCTTA.

(DHHAHCOBYM aXTHMBH, JBPKAHM 32 Mpojax0a H (MHAHCOBHTE AKTHBMW, OTIMTAHH 110 CIIPABEAMBATA
CTOHHOCT Kato medanba wid 3aryba, ce OTIMTar B CICJBAINKTC OTYETHH NEPHOMH IO CIPABE/ITHBA
CTOMHOCT. 3aeMH, B3eMaHYs M WHBECTHLMH, JBDXKAHU IO HafeX ce OUEHSRAT IO aMOPTH3HpyeMa
CTOHHOCT, H3HOM3BAlKY MeTona Ha edexTHRHHIS IMXBEH Npolent. PeaymsupannTe u HEpeau3upaHuTe
meuanbu ® 3ary0E OT pOMsAHA B CHpaBe/yniBaTa CTONHOCT Ha “()MEANCOBH AKTWBH, OTYMTAHH IO
copaBe[I¥Ba CTOMHOCT, KaTo meydanba pnH 3aryda” ce BKIIOYBAT B OTYETA 33 JOXOIHTE 33 epuoa,
npes KOHTO ca Bb3uumkHANM. Hepeammsupanwte meuanGu u 3arybm B pesyiaTar oT IpOMsiHA B
CIpaBeUMBATA CTOHHOCT Ha HEHHNTE KHIDKA KIaCHQUIMpPaRH KaTo aKTHBH, IbPXKAHY 34 Hpogaxta ce
OTYMTAT B KAIIATala.

Koraro nemwyn xumixa, KnacH()HIMpaHH KaTO aKTWBH, NBDKAHW 3a npofax0a ce HpOJaRaT HIH
obesnensasar, HATPYIIaHATE KOPEKIIMH Ha CIIPABE/THBATA CTOHHOCT Ce BKIIOYBA B OTHETA 34 JIOXOUTE
KaTo NeYasiON HITH 3ary0u OT HHBECTHIIMOHEM NEHHH KHIDKA.

CipaBenmiBara CTOMHOCT HA KOTHPAHWTE WHBECTHIHH Ce onpenens Ha Oaza JaHHWTE 334 LCHUTE Ha
nazapa (bOb - Codus). Axo mazapa Ha QUHAHCOBHTE aKTHRH & HEaKTHBEH (U 3a HEPEruCTPHpaHH
HEeHHH KHHXE), JHpyXeCTBOTO YCTAHOBSBA CIpABEUIMBATA CIOHHOCT, MIMOMIBANKH TEXHHKH 32
OLCHABAHE, KOHTO BKIMIOYBAT H3HOJ3BAHETO Ha IOCHCHHH NA3apHA OHEpalldy ¢ AHAIOIAYHEA
MHCTPYMEHTH, AHANH3 Ha JUCKOHTHPaHW NapHYHM IOTOHH M MOJENM 3a OIEHKA HAa ONIWH,
npepaboTenu Aa oTpa3sT crenudu sy 06cToaTeNnCTRA.

Ha xpas Ha oT4eTHus nepuoa JIpyKecTBOTO OLEHABA JaJi CHIIECTBYBAT OGEKTURHE JIOKa3aTeNncTsa, ue
(puHAHCOB aKTHB WM IPyna OT (HHAHCOBH akTHBM ca obesnerenm. Korato ce TecTpar 3a oGesnenka
KAATAIOBATE UEHHU KHIDKA, KIACHGHIMPAHH KAaTO pasmonaraeMy 3a 1ponaxsa, ce R3MMa mpexBwy
HAJTMYHETO Ha CBHIICCTBEH WIM NPOABIDKUTENEH CTai B CHPABEI/IMBATA CTOMHOCT HOJ OT9eTHATa. AKO
CHIIECTBYBA JIOKa3aTeNCIBO 38 ofeslieHka Ha ,,GMHAHCOBATE AKTHBY, IbLPXKAHH 3a Mponaxba”, To
HaYpyNaHHTe 3aryOM (M3YHCNEHH XaTo padiika MLy HeHata Ha OpuaoOHBade, u TeKymara
CTIpaBeNTABATA CTOMHOCT MHHYC 0DE3NEHKa, OTYETEHA B NPEIXO/CH HEPHO/ B OTHETA 3 JIOKOXUTE), Ce
OpeMECTBaT OT KanWraja ¥ ce NpH3Hasar B OTYETa 38 JOXONHTe. 3aryda oT o6e3sneHKa Ha KAHTa0RH
MHCTPYMEHTH, NIPH3HATA B OTIeTa 33 NOXOMHTE, He MOXe /4 Ce CTOPHHUpA IIPe3 OTYETa 38 IOXOMUTE TIpH
npossieHAe Ha obpareH edekt oT o0e3eHKarTa.

3. 7. CTOKOBO-MATEPHAHA 3aANACH

Karo CTOXKOBO-MATCPHAIHH 3allaCH Ce OTYHUTAT aKTHRH,
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v IbpxaHE 3a nOpodaxba B oOHualimmd XOJ HA CTONAHCKATA AEHHOCT /croxm,
OPOAYKHHS/

Y HaMHpamy Ce B IPONEC Ea HPOHM3BOJCTRO 3a IOCHEABAlIa [PoAax0a /He3aBbPIIEHO
IIPOH3BOJACTBO/;

+ MaTepHallHK 3aIlacH, KOMTO Ce HM3PaxOJABarT B IPOM3BOACTBEHHS LPOUEC HIH IpH
OpeNOCTABIHE HA YCIYTH;/ MaTEpHANH, CYPOBHHY/,

JIpyXeCTBOTO HE IIPHTEKABA CTOKOBO-MATEPHAIHHE 3aNacH.

3. 8. HeTexymH aKTHEN AbPiKAHH 32 npoaamia

Karo akrupu appxand 3a mpojaxGa cermacHo MC®O 5 ce xmacuduumpar HETEKYIIH
aKTHBY, 4HAT0 OanaHcoBa CTOHHOCT me ObAC BRICTAHOBEHA MO-CKOPO 9pe3 CHASHKA 3a
npogax6a 0TKOIKOTO 4pe3 NpoIbiLKaBama yrnorpeda.

AKTHBHTE JBEPKaHHE 3a MPoLakia ¢e OLEHABAT [0 TO-HUCKATA OT OANAHCOBATA UM CTONHOCT
¥ CHPABEIUTHBATA MM CTOMHOCT HamMaleHa C pasXouTe 1o npoaaxbara.

3aryba ot ofesnenKa ce IPH3HABA [IPH BCAKO NHPBOHAYANHO WIH IIOCIEABANO HAMAJICHHE Ha
CTOHHOCTTA Ha aKTHBH JBPKAHH 33 MpoaaxGa.

IleyanGa 0T HocHeNBANI0 YBEMWICHHES HA CIIPABCIIHBA CTOMHOCTH, HAMATCHH ¢ PasXOIHATE 34
npojaxba Ha aKTHBM JBPXKAHE 32 Npojaxba ce Npu3HaBa N0 pasMepa Ha OBe3leHKa Ha
CBHOTBCTHHA aKTWB HauHcacHa npeiy curnacio MCC 36 u MO®OS.

Tasu xareropns o6XBama BCHYKY HETEKYNIH AKTHBH, KOHTO APYXKECTROTO € IPEIHA3HAUNIO

3a npoaaxda.

IpennasHavaBaHeTo Ha aKTHE 38 MPOAAXKGa c& CMATa 38 BEPOATHO B CIETHHATE CYYan:

=  AXTHBET € HEHOCPSACTBCHO OJEH 34 npozzamﬁa B HaCTOAOIOTO CH CBECTOSHHEER;

® AKTHBBT He € 0OpeMeHeH OT PECTPHKINK H € IPEAMET Ha obudalinuTe YCIIoBHL 34

npoiax0a Ha TAKHEB BHJ aKTHB;

B P'BKOBOJICTBOTO Ha JPYHKECTBOTO ¢ IEMOHCTPHPAIO KOHKPETHO HaMmepeHHe Ia

HpOoJaaJe aKTHBa Ipe3 roguHaTa, KaTo € ¥3roTR¥IO ChOTBETEH IUISH 38 HPOH&JK(S&;

& AKTHBBT MOMXE g OBl 3aMEeHEH HA AXTHBHES Tasap ¥y e Haaune 3aHHTCPeCcORAH

KyTyBay;

Onucanne

Coappxande

Hemarepuanuu akTHBH

Tasu xaTeropus BKINOUBA BCWYKH HEMATEpHAlHM AKTHBH, KOHTO
OTTOBAPAT HA TOPECHOMEHATHTE W3WCKBAaHMA M KOHTIO ¢4
npenHasHayeHy 3a npojaxba. Te tpsbra nma ce ouemsear no mo-
HHCKaTa OT OTHYETHATa CTOMHOCT WM cmpasednusama cmotinocm, 6e3
pasxomuTe 3a nponaxoa.

WimoTH, Mamunn,
CHOPbKEHU W -
obopyaBane

Tasu xateropust 00xBallla BCHIKY MATEPHATHH aKTHBH, KOHTO
OTroBapsiT Ha IOpeCIIOMEHATHTE H3MCKBAHUS U ¢4 IIpeIHA3HAYCHH 34
nponaxba. Te TpgOBa Aa ce OUEHSIBAT 1O IIO-HHCKATa OT OTYETHATA
CTOHHOCT U cnpasedrusama cmoiinocm, Ge3 pasxofuTe 3a IPoaaxoa.
BB Beexu ciyyait, TpaOBa fa ce npeKpaty iponeca Ha aMOPTH3AMHA.

Hepecrsnuonun nmorn

Tasu xareropus ofxBalma BCHYKM WHBECTHIHOHHH HMMOTH, KOWTO
OTrOBapAT HA TOpPECNOMEHATHTE W3MCKBAHAN, M KOHIO ¢4
npepHasHadeHd 3a  npopax®a. Kpurepuwmre 3a onenxka wua
WHBCCTHIMOHHY MMOTH Ca CBIIMTE Karo 33 HETEKYLIM aKTHBH. BB
BCEKH CIIy9ai, Tpa0Ba 2ia ce IpexpaTd HpoLeca Ha aMOPTH3ALIHS.
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Kanuraoen
MHBECTHHAH

Tasm xareropus ofxBaiia BCHYKH (HHAHCOBH dKTHBH, KOKTO
OTrOBapAT HA TOPECIIOMEHAaTHTE W3IUCKBAaHMsA, H KOHTO Ca
npenHasHa4eHH 3a npofaxba. Kpurepuure 3a oneHka Ha PUHAHCOBH
aKTHBH Ca CBIODUTE KaTO 33 HETEKYINM aKTHRY.

3. 9. Tlapuunu cpeacTna

lapuamyte cpefcTBa W NapHYHE KBMBAICHTH BKIHOUBAT [IAPHYHM CPEZICTRA B GpOil B B
OaHKM, CHOTBETHO B JICBa M BHB BAIyTA.

IlapuunnTe eXBUBANEHTH Ca KPATKOCPOUHH, JIGCHO 0OpaTUM¥ BHCOKOMMKBHIHY BIOYKCHHS,
KOWTO CHABPKAT HE3HAYMTEIEH PUCK OT IPOMSIHA B CTORHOCTTA HM:

Te ce mpencTassT 110 HOMHHAIHA CTORHOCT.

Onucanne

Crabpiranue

Banxosn o pernozuran
CcMeTKH

Canma ™o 6askoBM pasmuAUIaTeIHd CMCTKH M CMETKH B
YyJKIECTpaHHA BayTa, BRKIFOYMTEIHO HATpyNaHa IHMXBA B OAHKOBH
TaKCH, OTHACALM C€ 3a IEPHONd, JOPH aKO TasH HHGOpMAmHs

¢urypupa B oceBany 0AHKOBY H3BICUCHHUS

Kacosa maamunocr Kacopa HamHYHOCT B MECTHA H TYAIDECTpanysa Baryra.

3. 10. CoberBen KanuTan
CobCTBeHMAT KalmuTal Ha JPYKECTBOTO 08 CHCTOH OT:

OcHoBeH KalMTa)I BKIIOUBALL ;

Permcrpupas KanMTal ~1pe/ICTaBeH 110 HOMAHAIHA CTORHOCT CHIIACHO CHAeBHo pEeHICHME 33
PETHCTPAITHS

Mskynenu CcOGCTBEHM aKIM{- NPENCTABEHH IO CTOHHOCITA HA ILIATEHOTO 3a obparHoTO
pUAOOHBAHE.

Pesepr BKMOUBALIH:

Obwu pesepsy — obpazyBaHH 0T pasnpeleleHne Ha Hedanta CHITIACHO M3MCKBAHHYTA HA
Twprosckus 3akoH Ha Phbirapas u ycTaBa Ha APYkKecTBOTO.

AHonvrnumeniu pesepeu — obpasyBary 1o penerye Ha 061I0TO chOpanHe Ha AKANHOHEPHTE
OT pasIpesielicHHe Ha (JUHAHCOB PE3YIITar.
Pezeps oT DocieBanIy OLEHKH Ha aKTHEH,

JpyecTBOTO € NpHeNo CYeTOBOJHA MONHTHKA Ja OTPa3fiBa KOPEKUHE OT HPOMIHA Ha
CYCTOBOJHA MOMMTHKA M (yHIAMEHTaTHH IPEIIKH “pE3 KOpHIWMpaHe Ha CanjgoTo Ha
Hepasnpe/ieieHaTa ne4anfa B OTIECTHHS TIePHOJL.

OUHANCOB PE3VATAT BRIKOYBAML:

Hepasupenenena xpM natata Ha (JMHAHCOBMS OTYET HATpyNaHa neuanba OT IPEIXKOIHH
TIEPHOJIH.

HemokpuTta XeM Jarata Ha GHHAHCOBHS OTHET HATPYIAHa 3ary6a OT MPEeIXOHI IEPHOMIH.
IMewanba/saryba oT meprona.
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3. 11. THProBCcKH M IPYTH 3aAbJEREHEA B KPEAHTH

3ageakeHHd cbe CPoK Haa 12 mecena

Tyx ce BRIOYBaT BCHYKHE 38ABIKCHAL, NbJDKAMHE B ¢POK Haf 12 Mecela OT Kpas Ha OTYeTHHA
TIEPHO, KOHTO BKIIOYUBAT JOTOBOPHY 38/ (bJDKECHHA KAKTO CIEHBA:

* Jla nipesazaT IMKBEIHM CPECTBA MK APYTH (MHAHCOBH aKTUBH HA APYTO JIPYXKECTBO;
= Ja oOMensr (uHAHCOBE HHCTPYMEHTH C APYTO /APYKECTRO IPH IIOTEHIMAIHO

HEHU3TOIHH YCIOBHA.

[IspBOHAYANHOTO NPH3HABAHE Ha 3aIBLIDKCHHETO C€ H3BBPHIBA 10 HOMHHATHA CTOWHOCT
(BKIIOYHTETHO HATPYIAHHTE OTIEPATHBHHA Pa3xXoy).

CrenoBaTenHo 3a0B/DKEHHETO C¢ 3alIACRA 10 AMOPTHIAPYEMa CTOHHOCT.

Onucaune

Coappxanue

3aab/oKeHEs KbM OaHkH
(cbe cpok nax 12 mMecena)

3ampiokeHHs KbM OaHKW, MIIOTCYHH KPEJMTH, CPEIHOCPOUHYE H
ABATOCPOYHM 3aeMH, BCHYKH T€ CBC CPOK Hag 12 Mecelia OT kpad Ha
OTYCTHHS TIEPHOA (BKIIOYBAINM JTHXBH H CHOTBETHHTE Da3sXOH 3a
NepHOTa, AOPY ¥ Ia PUrypHpaT B ClIeBalyTe OAaHKOBH M3BICUCHHS)
H IPEXOJH 38 Oy NEPHOIH.

3an/oKeHHS KbM JpYyTH
(pHEHAHCOBH A0CTABYMIIN
(cne cpox Hag 12 Mecena)

3agbmKeHHs  KbM  aKIMOHCPH, (HHAHCOBM M JM3HHCORH
IpemnpusTys, HeCaHKOBM HIOTEYHH 3a8MM, [IPABHTCICTBEHH
uHancHpaHus, APYTH GUHAHCORK 3a€MH, BCHYKH TE CBC CPOK Hal
12 mecena oT Kpas Ha OTYETHHA IIEPHOJ KaKTO ¥ IPHXORH 3a Gbaenm
NEPHOIH.

DOUEHAHCOBH 321bJIKCHHS
KbM JbIepHH
ApeXupusTH {ChC CPOK
Haa 12 mecena)

OHHAHCOBH 3aILIDKEHMS ChC CPOK Hajx 12 mecema or kpas Ha
OTYETHHA IEPUOJ KaKTO H NPHUXOIH 38 GBSl HEPUO/IH.

®pHancoBy 3axb/pkenud | DHHAHCOBH 3aJBDKEHHS CBC CPOK Hag 12 Mecena OT kpas Ha
KbM CBBp3ann OTYETHHUS HEPHOJ{ KAKTO H IPHXONH 3a O'hACIH IEPHO .
HpeAnpUATHA (Che CPOK

nax 12 mecena)

Dupancoss 3aaboKeHEd | OEHAHCOBY 32I/bIUKEHAS CBC CPOK Haj 12 Mecena oT Kpas Ha
KBM MATEHCTBEHH OTYETHHUS TMEPHOJ KAKTO ¥ IPHXOJH 33 GhICIny HEPHONH,

y9acras (ebe ¢pox Hax 12

Mecena)

Apyra sansmxenns (cbe|JIpyr# 3aXbmKeHHs ChC CPOK Haj 12 Mecema oT Kpaf Ha OTYETHHA

cpok Haa 12 Mecena)

HEPHO/.

Knacubunupane Ha 3ajbDKCHUATA H KPEIHTHTE!

Karo xpeauTv ® 3ampipReHHs ce KIacHbuiMpaT 3afbiDKCHHS BE3HUKHAIM OT JTPEKTHO
IPEROCTABAHE HA CTOKH, YCIIYTH, I1apH MK IapHYHK CKBHBANCHTH 0T KPEAHTODH.
[TspBOHAYANHO TE3W 3aNBLKEHHS M KPeIWTH C¢ OHEHABAT NO cebecTOHHOCT BKIIOUBAIIA
CHpABEUINBATA CTOHHOCT HA IOAYIEHOTO ¥ Pa3sXOHTe 1O CHEIKaTa.

Cren mBPBOHAYANHOTO lPH3HABAHE KPEOWTHTE M 3a0BIDKCHHUATA, KOHTO Ca 6e3 tbuxcrpan
HaJeK ce OTYUTAT 0o cefecToHHOCT.

Kpenutate u 3afpmKeHENT2, KOUTO ca ¢ (DUKCHPaH NaAeK e OTYHTAT II0 aMOpPTHIMpaHATA

HM CTOHHOCT.
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Karo penrocpounn ce wracuduuupar 3ambiDKEHHS, KOHTO Ca ¢ (HKCHPAH NANEK H
OCTaTHYEH CPOK J0 Majiexa HaJl eHA TOANHA OT HaTATa Ha Iajiexa.
KaTo KpaTKOCpOYHH C& KIACH(UINPAT 3aI5bDKSHNAA, KOHTO Ca;
6e3 QuKCHpaH malex;
V¢ dukcHpaH mapex M OCTATHUEH CPOK A0 HajeKa A0 eJHa TOIAMHA OT JaTaTa Ha
(prHAHCOBHA OTHET
3aemn
3aeMute Ce PH3HABAT MBPBOHAYANHO IO CIIPARC/THBA CTOHHOCT, HAMANIECHA C HAIPABEHHTE
pasxo[y TO H3BBPHIBAHETO HA TPaH3aKIMATa. B NoCHeACTRHE 3aEMHTE CE& OTUYHTAT 110
aMOPTH3HpYeMa CTOHHOCT, BCAKA DasiHKa MEXIY MbIDKHMHTE Iaulanus (HETHpaHH C
PasxOZHTe MO H3BLPUIBAHETO HA TPAH3AKIHEHTE) M CTOHHOCTTA Ha 3a€Ma Ce€ IPH3HABAa B
OT9eTa 3a AOXONMTE IPe3 IEpHOJa Ha 33eMa, Karo ce W3NON3Ba MeToha Ha edeKTHRHATA

JiXBa.

Herexymun ¢punancopy macusn 31.12.2013r. 31.12.2012r.

3annmxenus 110 1101 501 1419

Texymu GUBANCOBH HACHBH 31.12.2013r. [31.122012r.

3amBIKEeHNA O TOIYYCHH KPEIUTH. 1002 1002

Obmo Lo 1002

banxka / Kpexarop
Paitaiisentamk AJl
Jagbmokenus
banka / Kpeanrop 3;(?;’?:;::: nax 1
TOXIHA
Palicaiizentanx AJ] 1002 501
e 00me. e e e T2 BT

3. 12. be3sn3vesaHN CPeACTBA NPEIOCTABEHE 0T JHPKABATA

Be3pb3Me3fHn CPEACTBA NIPENOCTaBEHH OT jrbpkaBara cbriacHo MCC20 ca momom oT
TUpaBHTENCTBOTO/IPABHTENICTBCHE areHIMY W HOZOOHW Opramy, KOMTO MOTaT ga Ohaar
MECTHH, HAIMOHATHYE WM MOXIYHapOAHK Nox GopMara Ha IPEXBBPILHE HA PECYPCH KBM
HpyXecTBOTO B 3aMsAHA Ha MHHANO MM OBJCIIO CHOTBETCIBHE C ONpeNelieHH YCIOBHA 110
OTHOIICHHE Ha omNeparuBHuTe neiiHOcTH Ha [Jpyxecrsoro. Te maxmousar ¢opMu Ha
NpaBATEIICTBCHA [TOMOM], KOUTO HE MOTAT B PAMKKTE HA PasyMHOTO 14 OBAaT OCTOMHOCTEHH
¥ CHOENKM C TPaBHTENCTBOTO, KOHTO He MOrar Ja OBLAaT pasrpaHideHH OT HOPMATHHTE
TBPFOBCKH CIEIKH HA APYKECTBOTO.
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be3pr3Me3HH  CpENCTBA JIPEROCTABEHW OT NHPKABATA, CBHP3aHM C aKTHBH, ca
IIpaBATEICTBEHH JAPEHHs, YACTO OCHOBHO yCjIoBHe €, ue JIpyKecTBOTO, ClelBa 3 3aKynH,
CBL3JAME HITM II0 APYT HAYHH Ja MprIo6He ABITOTpaliHy aKTHEH.

bespp3MezAHnA CpeACTBa IIPCROCTaBCHH OT AbpXKaBata CBRP3aHH ¢ HpUxon4, ca
OPaBUTCICTBCHHE JIADCHI, PA3IHYUHH OT IIPABUTENCTBEHUTE JaPeHHT CBRP3aNY ¢ AKTHRH.

Bespsamesan CpedcCTRa NPEAOCTABCHHA OF ABPKEBATE, CBBP3aHH C aKTHBH Ce HpelcTaBaT
Kato npaxoin 3a Gepnemu NEPHOLH, KOMTO C€ IIPH3HABAT Ha IPUXOD CHCTEMATHYHO H
PANHOHANHO 34 CPOKAa HA IIONIE3HHY KHBOT Ha aKTHBA.

BG3B’I>3M83I£HK CPCACTBA TIPECAOCTABCHH OT NBPIKaBaTa CBBbPAHH C HPUXOK CE IIPCOCTaBAT Karo
OpuExXOAH 3a 6?6,[[3111?1 NCPHOAH, KOHTO C€ HPH3HABAT HA IPHXOJ B MOMEHTA B KOHTO Ce
IIpH3HaBar pa3sXoHuTe 3a NOKPHBAHCTO Ha KOHTO €A HONYUYCHH.

lomsara Ha NPaBHTENCTBEH 3a€M C JMXBAa NOA DA3apHMS NPONEHT Ce TPETHpA KaTo
Oe3Bb3ME3NHA CpENCTBA, NPEJOCTABCHH OT JNBPKABATA. 3a€MBT Ce NPH3HABA ¥ OLEHSEA
cpraacao MCC 39 OunanCcoBH HHCTPYMEHTH: IPU3HABAHE M OICHIBAHE.

llon3ata OT mMxBaTa 1F0J Da3apHHA IPOLCHT Ce OIEHSBA KATO PasiMKaTa MEKAY HaUalnHara
GanancoBa CTOMBOCT Ha 3aeMa, onpefereHa chritacio MCC 39 B moNyYeHHTE TIOCTHILICHYS.
[omsara ce orgura cerimacEo MCC 20. JIpyXecTBOTO B3eMa IIPENBH] YCHOBHSTA M
3Q/IBIDKEHIATa, KOMTO ca OuaM wmnw TpsGsa ga OBIarT H3NBIHEHW IPH OIpejensdHe Ha
PasxoATe, KOUTO € IpeaHa’HAYEHA 4 KOMIIEHCHPa IOJI3aTa 0T 3aeMa.

besph3MesTHHTE CpPEICTIBa, IIPEJOCTABEHM OT JIBPXKABAT4, KOHTO TWOUISKAT Ha
BB3CTAHOBSBAHE, CE€ OTYHTAT CUYETOBOAHO KATO IPOMAHA HA CUETOBOAHA NPHOIM3HTICIHA
oLeHKa. BB3CTaHOBABAHETO HAa OE3BBL3IME3AHMTE CPEACTRA, NPEIOCTABEHH OT ABPXKABATA,
CBRpP3aHH ¢ HPHXOMM, CICABA Jia C¢ NpPHiara NIGPBO CHPAMO BCHYKH HEAMODPTH3HDAHH
KpeauTH 3a OBIACHM NEepHOM, NPU3HATH HO OTHOIIEHHWE Ha Ge3Bn3MespHuTe cpenctsa. Jlo
CTEIIeHTa, B KOATO BBH3CTAHOBABAHETO HAIBHINABA BCHYKM TAKHBA KPENUTH 32 OBl
IEPHOAH WUIH KOTaTo He ChLIECTBYBA KPEIHT 3a OBACHIM HEepPUOLH, Bh3CTAHOBIBAHETO CE
npuznasa uezabapno B meuwanbara miM zaryOara. BeicTaHoBsBameTo Ha Ge3BBIME3THH
CpelCTBa, CBBP3AHM C AKTHBY, e IPU3HABA Ype3 yBENHYaBaHe Ha OanaHcoBaTa CTONHOCT Ha
aKTHBa WIH HaMASIBAHE Ha CANNOTO Ha Npuxoida 3a ObJelu NepUOmd ¢ IBIDKUMATA 33
noracasane cyma. KymyraTuBHara TONBIHATENHA aMOPTH3ALHA, K0s10 GH TpAGRAno ga e
Opu3HaTa B nedanbaTa unH 3arybara IO JHEINHA Jara [PH OTCHCTBHE HA Oe3BHIME3IHH
Cpe/iCTBa, NPEOCTABECHH OT ABPXKaBaTa, C€ MPH3HABA He3abaBHO B meuanGara wiM 3arybara.

HpyxecrsoT0 Hama 03Bb3ME3THHE CPENCTEA NPEAOCTABEHH OT ALPKABATA.

3. 13. Jans9HH 3205/ DKCHEN

Texymmyi nasrsqHA 38,ThDKEHASA Ca 3aXBDKCHAS Ha J[PYXKECTBOTO BB BPBH3IKA ¢ MPIIATAHETO
Ha NAHDYHOTO 3aKkoHozarencTBo. [IpencraBeHu ca mo CTOMHOCTH B CBHOTBEICTBHE C
Hpapuiiata Ha CHOTBETHHA JaHBYEH 3aKOH 3a OLPENeNIHe Ha CTOMHOCTTA HA BCEKH BHI
JEHBK. 33 NPOCPOYEHHTE 3aIBIDKSHNS 10 JaHbIH Ca HAYACIIEHH NHIDKEMUTE JIHXBH 3a 3a0aBa
KBbM JATATA HA (PHHAHCOBHA OTYET.

3. 14. 3agb/oreHHA KBM NEPCoHaia

3aj(bIDKEHIS KbM IIEPCOHAN H OCATYPUTEIHH OPraHHIANNE C¢ KNACH(UIEPaT 3a/IbJDKCHAS Ha
HpyxecTroTo 10 NOBOA HAa MHHAI TPYH NONOXKEH OT HAETHA IIEPCOHAT M CHOTBETHHTE
OCHI'YPATENHH BHOCKH, KOMTO CE H3HCKBAT OT 3aKOHOMATENCTBOTO. CHITIACHO M3MCKBAHMITA
#Ha MCC19 ce BRIIOYBAT ¥ HAYMCIECHHTE KPATKOCPOYHH JOXOHM Ha TIEPCOHANA C POM3KOL
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HCHOJ3BaHH OTHYCKM HA [OCPCOHAIZ ¥ HAYMCICHUTE Ha Gaza Ha HEHCTBAIIATE CTaBKH 3a
OCHI'YPABAHC, OCUTYPHTENHH BHOCKH BBPXY T3H HOXOAH.
I[py)KECTBOTO HE HAYKCII9Ba OBIIOCPOYHH HOXOHH Ha IIepCOoHANa.

ChrstacHo OBITApCKOTO TPYAOBO 3aKOHOAATEICTBO, J(PYKecTBOTO KaTo paboTomarern, e
33J(bJDKCHO 18 H3NIATH JBe WM WecT OPYTHH MCCEYHH 3aliaTH Ha CBOHTE CAYXHUTETH [PH
ICHCHOHHPAHE, B 3aBHCHMOCT OT HPOCIYXKEHOTO Bpeme. AKO CHYXuTeNsT € paboTun mpH
cpius paboTojaren Ipes nocnessure 10 ToxmHE oT TPYZOBHA CH CTax, Toi TpsGBa na
JIOJIYYH IIECT OPYTHU MECEHHH 3aILIATH IIPH HEHCHOHUPAHE, @ aKo ¢ paboTHI HO-Majiko oT 10
TOJWHE OpH Chinus paboronaren — ase OpyTHH Meceduw 3aiuard. [IIaRLT 3a [OXONE Ha
IepcoHaNa IIpHM HEHCHOHMpaHe ne ¢ GuHancHpaid. JIpyXecTBOTO OTpesens cBouTe
3a[iLIDKEHNS 32 M3ILIAMaHe Ha JIOXOJH Ha IIEpCOHANa NPY TCHCHOHHPAHE KaTo H3MOJN3BA
AKTIOEPCKE METOX HA OIIEHKA.
PasxomuTe 3a MyuHaI TPyAOB CTaX Ce PM3HABAT KATO Pa3xof Ha JimHEHHA 6aza 3a cpemmus
CPOK, HOKaTo moxomure crauar Gesycnosro npunobury. o crementa, 40 KOSTO JOXONHUTE CA
Beue Ge3yCHOBHO MPAOOHTH, He3a0aBHO CIel BRBEXKIAHe MM MPOMEHH B IVIAHA 38 JOXONH
IIPH OeHCHOHUpane, [IpyKecTBoTO IpH3HABA Pasxojia 3a MEHAI TPYHOB CTAXK BEXHATA.
3anBIDKCHHETO 33 JIOXOAM Ha INEPCOHANA UPH NEHCHOHHMDAHE CE ChOTOM OT
HaCTOSAMIATa CTOHHOCT Ha 3aJBDKEHHETO 32 H3ILT4IAHE HAa Te3H JOXOOH, HaMaleHa C
HETPH3HATHTE Pa3XOAHM 38 MEHAN TPYAOB CTaX.

3. 15. IIposusun

IIpoBm3un Ce NPHU3HABAT HO HOBOX Ha KOHCTPYKTHBHH M IPABHH K TIPABHH 33XBIDKEHHA
BL3HHKHAIH B PE3yJITAT Ha MMHAIH CHOUTHS ChIIIaCHO HECKBaupsaTa Ha MCC 37.
llpopu3nuTe Ce NpH3HABAaT MO Hall-nobpaTa NPEOIH3UTENHA OIEHKA HA PHKOBOINCIBOTO Ha
HpyxecTsoTo Ha pasxomuTe, HeOOXOMMMHE 32 YPEHHAHE HA CEraliHo 3Q/(b/KEHME KM Kpasd
Ha OTYETHHSA HEPHO.

IIpusHatuTe CyMH Ha MPOBH3MM Ce IpepasTIeKIaT B Kpas HA BCEKH OTUETEH LEpHOZ ¥ ce
TIPEH3HHCAABAT ¢ IEH Ce OTPa3y Haif-7o06paTa Texyla OleHKa.

3. 16. Ilacusu app:xand 3a npogaxbéa MCOO 5

Coraacro msukpamuara Ha MCOOS [lpyxkecTBoTo Kiackbuumpa Kato HacHBa IBPKAHE 33
npogax0a, NacuBy BKIIOYEHH B I'PyIa 3a H3BaXane oT yrnoTpeba. [lacHBuTe Ce OLEHABAT B
CBOTBETCTBHE ¢ U3ncKBanuaTa Ha MCDOS.

3.17. Onenxa Ha aMOPTH3HPYEMA/TUCKOHTHPANA CTOHHOCT

Hox amopTH3BpyeMa/IUCKOHTHpaHa CTOMHOCT ce pasbupa IBPBOHAYATHATE CTOWHOCT Ha
aKTHBa HETHA OT BB3CTAHOBCHH CcyMu ¥ ofesueHxm 3a 3ary6u mopams Heramaxe,
ICKOHTHPAHA [0 HACTOANIATa CTORHOCT C pealieH JIHXBCH IPONEHT.

3. 18. Hevanx6a mam 3ary6a 3a nepuoja
Beruki NPUXOIHE ¥ PA3XOZHM CTATWH, NPH3HATH 32 NEPHOJA, CliefBa JA Ce BKIIOYAT B
neyanta 1M 3aryba, OCBEH aKO CTaHAAPT HIM passicHerne oT MCOO usmcKBar npyro.

[lewanba wim 3aryba e obmara cyMa Ha IPUXOJIATE MUHYC Pa3XOIHTE, KATo C& M3KIEOYRAT
KOMIIOHEHTHTE Ha JAPYT BCeOOXBATEH AOXOL.

3. 19, Pazxoam
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Hpy>KecTBOTO OTYHTA TEKYIIO Pa3XOLHTe 3@ JEeHHOCTTA MO HKOHOMMYECKH SIEMENTH H CIEH
TOBA OTHACH 10 QYHKIMOHANHO Npe/Ha3HAueHHE ¢ Hed GOpPMUpaHe pasMepa Ha PasXONuTe
HO HANPABACHAA H AeHHOCTH. [Ipi3HaBaHeTO Ha PasXOHTE 32 Pa3X0J 3a TeKYIIHI HEPHO ce
U3BBPUIBA IPY HAYHCIIIBAHE HA ChOTBETCTRALNITE UM IIPHXOJIH.

KbM pasxoypure 3a AeHHOCTTA ce OTHACAT H (DHHAHCOBH DasXoid, KOMTO JIPYXKECTBOTO
OTYHTA ¥ ¢4 CBBP3AHH ¢ 00HYalHATA TelfHOCT.

PasxoguTe c©e OTYMTAT Ha NPUHIMOA HA TEKYIO Haydcussame. QUEHSBAT Ce IO
CIpaBeANIMBATA CTOMHOCT Ha I7IATEHOTO WK IPE/CTOANIO 34 [LIAIHaHe.

Obuu 1 GOMUHUCIMPAMUBHY PAZX0OU

Tazn Pa3x0/IHa KaTeropya BKIXOYBRA BCHIKH pa3sxosiy oT obm u AIMUHUCTDATHRCH XapakTep.

Coucanue

Crabpxanne

Paszxeaum 3a yaryra

Tyx ce BxmouYBar pasxopd 3a KOHCYINTAHTH ¥ BHHUIHHA
CHTPYRHHMIH (38 AMUHHCTPATHBHE ¥ IIPABHH YCIYTH, 38
BBL3HAIpaX/ICHHs HA JUPEKTOPH U ONHTOPH 110 HETPYIOBH
OpPaBOOTHOINCHHES, 32 MOANPBAKA U AP.), 38 KOMYHATHH
yenyru  or obm xapakrep (TOK, BOJA, OTOIUICHHE,
TENEeKOMYHHKAIHK). BKIIOYBAT ce ChIo M pasxommTe 3a
YCIYI#d, KOUTO HE BAM3aT B HBPBUA Mapx (PasXxoZM 3a
CHEJMIMS OT OTOPH3HpPAaHW TPETH CIPaHH, PasxofH Io
MHTHHYECKH OICPATOPH H PasXORH 32 UyXKIECTPAHHH
O(UCH X KOPECTIOHICHTH).

OcroBan MaTepuaa,
AONBJIHHTETHE MATCPRAIH B
KOHCYMATHBH

Tyx ce BKmOYBAT pa3sxoIM HaupaBeHHW 3a NOKYHKa Ha
ONAKOBRYHHM  MaTePHanH, KaHHENapcKd MaTepHai,
[ICYaTHY MATEpHaH, TOPHBA, FYMA H JPYTH CTOKH ©
OrpaHHYeHa CTORHOCT.

Pazxonn 3a paeMu B JHINEIA

Pa3xoyu 32 HaeMH, JH3HHTOBH BHOCKH, PEHT-a~Kap, PasHu
PasxoM 3a HACMH, H3RBEPIICHH BEB BPH3Ka ¢ IeHHOCTTA

Jpyrn oneparaBHH pazxou

TyK ce BKTOUYBAT BCHUKH pAsXOQH ¢ HETHHMYEH U
HeoOHYacH XapakTep, HampaBeHu BHB Bph3Ka ¢ JeHHOCTTa
(zary6m o1 ocBOGOXIaBaHe OT ABATOTPAHHE AKTWBH,
H3BBHPETHN pa3xo/iu, aGoHaMeHTH | Pa3XOIM 32 peKiiaMa,
HENPEeKH TaKCH B MHTA, PA3HHA TOKYIIKY, OGHIMHCKH TaKCH,
ro0u 1 HaxazaHus u Ap.)

3. 20. Ilpuxoau

O61x BceoOxpaTeH AOXOJ € MPOMIHATA B CODCTBEHHS KANMTal TIpes TEPHOJA B PE3yTrar OT
Ollepaliy M APYTH CBOMTHSA, PA3IMYHM OT IPOMEHWTE B DPE3yATaT OT OIICpalltd ChC
COOCTBEHHITATE B KAYECTBOTO MM Ha COOCTREHMITH.

ObmuaT BeceoOXBATEH JOXO CE CHCTOM OT BCHUKH KOMIIOHEHTH Ha , meuanba My 3aryba” u
HA ,,JpYyT BeeoOXBaTeH A0X0x”.

Jpyr BceobXBaTeH OX0I CHLABPKA CTATHH Ha IPUXOAH M PasXomy (BKIHOUHTENHO KOPEKIuH
33 NpeKiacK(UIMpaKe), KOUTO He Ce NPH3HABaT B Iedanta uiH 3aryba, KakTo e paspeieHo
WM Cce ¥3HCKBa oT pyrH MCOO.

KoMnorerTHTE Ha Jpyr BCeOOXBATEH HOXO BKIIOYBAT:

v" TlpomenH B npeoneHbuHES H3TUITEK (Bx. MCC 16 Hyomu mawmmny u CHOPBIUCEHUS T
MCC 38 Hemamepuanuu axmueu);
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v' AxTioepcKH mevantw w 3arybu no IiaHOBe 33 eHMEMDAHH NOXOAM, INPHIHATH B
CHOTBETCTBHE C naparpad 93A va MCC 19 [Joxodu na naemu auya;

v' Tlewanbu u s3arybu, BH3HAKBAUIM OT IIPEU3YHCISIBAHC HAa (DMHAHCOBUTE OTYETH HA
gyxnecTpanna peinoct (k. MCC 21 Egexmu om npomenume eve obmennume e

Kypcosey,

v Tlewanbu ¥ 3ary0H OT IpeoucHsIBaHe HA (MHAHCOBH AKTHBH HA Pa3NOSOKCHAE 34
nponax6a (sx. MCC 39 Qunarcosu uncmpymenmu. npusnasane u oyexssane),

v' EdexTuBHATa 9YacT OT IeYanOure W 3ary0uTe HO XEMKHPANM MHCTPYMEHTH apu
XeDKUpaHe Ha mapuaHn noroiy (pix. MCC 39).

HApyxectBor0 0TYHNTA TEKYINO IPHXOAHTE ot 00uyaitnaTa ZefHOCT [0 BHAOBE AeHHOCTH.
TlpusuapaneTo Ha OPHXOIMTE Ce H3BBPIIBA JIPH CII43BAHE HA HPUETATA CYETOBOANA IOTHTHKA
33 CIIeTHUTE BHAOBE TIPUXOIH!

v Tlpuxoms or mpozaxba Ha CTOKH, HPOAYKIMS WM JIp. aKTHBH - HDPH3HABAHETO HA
IPHKOJMTE C€ H3BBPIIBA [PH IpPEexXBRpisHe CcOOCTBEHOCTTa ¥ MNpeNaBaHe Ha
CHOTBETHHTE aKTHBH Ha KYIIyBAYHTE;

v Tlpu WsBEpImRane Ha XPaTKOCPOUHH YCIYTH — IIpH 34BHPINBAHE Ha CHOTBETHATA
YCHyTa M IpAeMaHe Ha paloTara OT KIIHEHTa;

y Ilpu geirocpounu ycxyru - Ha 6a3aTa Ha eTail Ha 3aBbPLIEH TOTOROP;

ETaneT Ha 3aBbpHIEH ZOTOBOP ce onpedens Ha Ga3a Ha HaOpaHuWTe XBM Jartara Ha H3TOTBIHE
Ha OTYeTAa, PA3X0AH KbM 00110 HPeABHACHHTE PA3XOiH HO AOTOBOPA.

Y TIpuxomuTe OT HaeM# Ce pU3HABAT Ha BpeMeBa 0aza 3a CpOKa Ha AOTOBOPE;

Y IIpuxomw OT JMXBH — NIPH3HABAHETO Ha JHXBHATE 33 IIPHXOM CE H3BBPIIBA 10 METONA
etheKTHBHATA JINXBA;

v  Brasarpakienus 3a mpapa — Ha 6232 Ha UDHHIANA HAa HAYHCISBAHETO CHIVACHO
CHILPHKAHNETO Ha CHOTBCTHOTO CIIOPA3YMEHH;

v TIpuxomu OT AUBHTEHTH - TIPH YCTAHABABAHE Ha [pasara 3a [OTy9aBaHeTa uM;

HPHXO,HHTG ce OTYMTAT Ha [IPHHOWNA Ha TeKYINo Hauucassane. Quengsar ce 0o
CHpaBcalHBaTa CTOHMHOCT Ha IOMYHEHOTO HIH NHONNCKAIO Ha TOIyJaRane.,

Ipooaoicbu Ha npodyxyus u cmoxu

IMpuxomare o1 mpomaxOH Ha HPOAYKOHS W CTOKH C€ NPH3HABAT, KOIATO CHINECTBEHMTE
PHCKOBE ¥ MON3M OT COOCTBEHOCTTA BBPXY NpPONYKIHATA H CTOKMTE Ca NPEXBLPISHH Ha
KyIlyBaya, KoeTo o0HyaliHo crasa 8 MOMEHTA HA TAXHATA eKCIICHMITIL.

Ilpeoocmaesne na ycrnyeu

TlpuxoauTe OT HpeAOCTABAHE Ha YCIIYTH ce HPH3HaBaT Ha 0a3a pa eTama Ha 3aBLPHICHOCT Ha
chenkarta KeM narara Ha Oananca. E1amrsT Ha 3aBBPIICHOCT Ha CHENIKATA Ce OIIpeaes Ha Gasa
Ha 0TpabOTEeHHTE IO MOMEHTA YOBEKOYACOBE KATO IPOMEHT OT OSINHMTEe YOBEKOYACOBE, KOHTO
uie 6bmar oTpaboTend 3a BCeKH norosop. Korato pesynrarsT OT caenkara (JOropopa) He
Moxe jia Objle HAJEKTHO ONEHEH, IPHXONET Ce IPH3HABA CaMO AOKOJIKOTO TIPH3HATHTS
pasxo i ca Bb3CTaHOBUMH.

Ipuxodu om nuxeu

IIpuxoauTe OT NMHMXBH Ce NPH3HABAT IIPH HAYHCIABAHETO Ha NUXBUTE (KaTto Ce M3IION3Ba
METOZa Ha eQeKTHBHAS JIMXBEH NIPOLUEHT, T.€. JIMXBEHHSIT IPONEHT, KOUTO TOUHO MMCKOBTHpA
ovakBazure OBACINH NApUYHM IOTOLM 3a NEpHOJa Ha OTaKBAaHMS JKHBOT HAa (QUHAHCOBUA
HHCTPYMEHT [0 0alaHCOBa CTOMHOCT Ha (HHAHCOBHS
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Apyeu npuxodu u nocmvnienus

Tosm pasmen Bxkmousa BCHYKM IPUXOAH He TreHepupauw orT ofwuaiinara meliHoer Ha

HpyxecTBOTO.

[locTennenudara ce OLEHIBAT 1O CyMara Ha IIOIYHCHHATS HIH ALJDKHME IPHXOIH, HETHH OT
HaMallCHHA, OTCTRHKH H JapeHE.

Onncanne Coappxanne

Apyre gpuxoau o |Iocrennenss or Opyrw yenyr# (opuxomm ot o6paborka Ha

HOCTHILICHIS - PAZHI MHUTHHYECKM JIOKYMEHTH), IIPHXOJAM OT HacM, NPUXOOH OT
HpeOTAaBaHe II0J HaeM, H3BLHPEIHH NPHXONM, Apyid HeoOmuahnm
TIPUXOIH.

Hdpyrn HpUXOIH H | Jlapenus, oTpa3eH# B ChOTBETCTBHE C IPHUHUHMNA HA HauKCICHHE.

HOCTHIICHUA - JapeHnyd

HPHX{LHI'I O JJHKBHIANTHA
HA aKTHBH

[Ipuxomm,
ocBoboXIaBaHe OT HBITOTPAliHM MATEPMAIHM 4KTHBH, KallHTAJIOBH
HHBECTHIHUH, TEPI'YEMH HEHHH KHIDKA.

IpOXR3THYAITH OT JHKBHHAAIHA Ha  ApPYyHKECTIBa,

DuHaHCOBMTE HPUXOIH U PAa3XOJH BEUe He MOrar ja ce KOMIIEHCHDAT BEB (JHHAHCOBHS OTUET
no MCQO, a Ta6pa na 6paaT IpeACTABEHH OTACTHO.

Onurcanne

Ceanp:range

Jdusnpedrn:
a) oT
npeaEpUATHS
6) oT
HPeXp AT

ABIEPHH
CBBLpIaHH

B) OT APYIrH

HuBHAEHTH 0O KaNWTalOBH MHBECTHIMK, GpyTo YOBPXKAHH
JIaHBIM IIPH H3TOYHVKA ¥ NAHBYHU KPEHUTH.

Apyra pUHancOBH HPHXOIM
0T HETEKYHIM B3¢MaHHs

JluxBE 10 HETEKYymM B36MaHMS, IBIDKEMH OT [IbIIEPHH,
ACOLHMPAHH NPENUPHATHS OT MANNMHCTBEHHM YUACTHS H JAPYrH
OpEATIPHATHS.

JApyrm dumancosu nmpuxoxn
0T HEHHH KHHIIKA Pa3sIHYH@
0T KaOHTAJI0BY HHBECTHIHH
3aHHCAHE B HETeKYHIH
AKTHBH

Jluxur 1o ofmirammy, IBPXABHE UEHHM KHHXKA, ACHO3WTHH
ceprudrkars ¥ JAp., 3aIHCAHH Kar0 HETEKyIH (PHHAHCOBH
AKTHEH.

JApyrn QHHAHCOBY NPHXOTH
OT UeHHH KHHKS Pa3sTHIHH
OT KANMTANIOBH MHBECTHIIHY
3a0HCAHH B TEKYIIH aKTHBH

JlexBu 1o OOMHMrarMy, IBPKABHE IEHHH KHYKA, ACHO3HTHU
CepTH(HKATH | JP., 3aIIHCAHY KATO TeKYIH HHEAHCOBH AKTHBH.

PDuHAHCOBH NpUXOXH
Pa3IHYHHE 0T T'OPEONMACAHHTE
a) oT

HpepHATHS

AbINEPHH

Ilpuxonu or ofMsasa Ha BalyTa, KaKTO OCHIICCTBEHW TaKa M
HAYWCIIEHH, INPHXOOM OT JHXBH OT OAHKOBH M HOMICHCKH
JNEHO3MTHH CMETKM, JMXBH BBPXY B3eMaHHs OT KIHCHTH, JHXBH
BbPXY TPOCPOYEHM B3e€MaHHA M 3a 3a0aBAHe HA NIAINape,
B3CMAHMA OT JABINECPHH, CBBP3aHN NPESINPHITHS ¥ MaNIHHCTBEHH
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6) oTF CBBP3aHM | yIacTHA, (HHAHCOBM OTCTBUKHM H pabary Ciel H3JaBaHe Ha

IpeATPHSITHS taxTypn 3a nnamane B 6poi Ha JOCTABYUIK, NPYTH.

B) oT MAJIHHCTR €HH

Y9acTHA

r) o7 APYry

Ipeonenka Ha xanuranosn uHBeCTHIHA

TIpeonenxa Ha smerexymm (HHAACOBH XBITOTpaiiHH aKTHBH, DA3IHYHH OT
KaIuTanoBH HHBECTHIMH

IIpeonenxa Ha rexymia neHHH KHAXA, PA3NYHA OT KAlIUTATOBY HHBECTHIHM.

POUHAHCOBH pasxojin

le’lﬂlﬂ!ﬂ'h’!‘ Ha HaAaYHCJIEHHEe CC OTHAaCH 1O @HH&HCOBHT@ pasxon, Taka KaKTo Ce OTHacs® 1o
BCHYKH JPYTH KOMIIOHEHTH Ha OTYeTa 3a JOXommTe. Te BIIOYBAT ¥ BCHYKH obesnenxy Ha

(QHHAHCOBY AKTHBH.

Onucanue

Crabpxanue

Juxes u apyrn punancoBH
pazxoan

a) oT BN EPHH
HpeAnDAdTHA

6) oT CBLP3aHYU
NpeJnpHATHA

B) oT MAJXHHCTBEHH
YHaCTHH

I) 0T APYTH HPeINPUATH

DuEHAHCOBH Pa3XOHy, POUITHYANIM OT TPAH3AKIHH ¢ ABLIHEPHH,
CBBp3aHH TIPEANPHATHA ¥ MaJIWHCTBCHH YYACTHH, KaKTO M
3aryOn OT 00MEH Ha BadyTad, KOMHCHOHM. DaHKOBM pa3xomm,
pasxonu 3a JMXBH 10 0agKoBH 3aemum u OBBpapadTH, IO
WIIOTEYHH 3AEMH, HO JIPYTH 3aNh/DKCHMS, JTHXBH W PasXxolH IO
obNHranuoHEY 3aeMH, QHHAHCOBH OTCTHIKH CNEjl H3/ABaHE Ha
taxTypu 3a He3abaBHO Hnamane B Gpoil OT cTpada Ha KIHCHTH,
IPYTH.

Ob6eznenxn Ha xanuranoBs HHBECTHIHH

Ob6e3nenxu Ha merexyum ¢(HHEAHCOBH ABITOTPANHHM aKTHBH, PasiEYHE OT
KaIMTalOBH HHBECTHIHH

ObGesnenxu Ha TeKym¥ IIeHHE KHIXKaE, Pa3IMYHN OT KAalHTATOBH HHBECTHIMH.

3. 21. Jausum BLPXY A0X012

TCKYHIPIHT JaHDBK 34 TeKYIHd B OpeaxXoHy NCpHOAH C& HPU3HaBa Kato TacuB o CTEIICHTA,
J0 KOSTO He € IiaTeH. Axo Beve rinaTesara CymMma 3a TCKYDd ¥ NPEeAXOHACH NepiQ)) NPCBHIIARE
FBIDKAMAaTa CyMa 38 1e3u NICPMOAH, H3NHIOBKET Ce IIPHIHABA KATO aKTHB.

TexymuTe NanbYHE [ACHBY (AKTHBH) 3a TEKyNIHs i IPEIXOTHHA IIEPHOLH C€ OLEHBAT IO CY-
Mara, KOATO ce O4aKBa Aa Oble IIaTeHa Ha (Bh3CTAHOBECHA OT) JAaNBYHUTE OPraH| NpH NPH-
Jiarade Ha NaHbhYHE CTABKY (M JaHBUYHM 3aKOHM), NeHCTBAIIH HIH OYaKRAHE 7[a BIS3AT B CHJA

KBM Kpad Ha OTHCTHHA IICPHOI.

OTCpO‘I&HHT@ Jadbly CE IIPUHABAT 34 BPECMCHHHM pPaslIMKH MEXKOY IaHBYHATA OCHOBA Ha
aKTHBHTE H TAacHBHTE W TAXHATa OanaHcoBa CTOHHOCT KbM Jarara Ha @I’IH&HCOBH}I OTUYET,
Karo Ce M3II0J3Ba OanaHcoBys METOMI HA 3a0b/IKCHHATA.

OTCquCH JAHBHCH ITaCHB CC HPHU3HABA 34 BCHYKH obnaraeMu BpCMCHHH DA3ITHAKH.
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OTCPO‘{eH JaHBYCH AKTHE €S IIPH3HABA 328 BCHYKH BpEMEHHME Pa3HKH, HOANCKAIH Ha
IIpucCHazane, no CTCHCHTA, A0 KOATO € BEpOdTHO Aa ChHIIECTBYRBA obmaraema neriaﬁ(ia, cpenry
KOATO Aa MOYaT [a cC H3I0JI3BaT BPEMEHHUTS Pa3HKH, NOLIeKAINH Ha HpHCIanaHe.

KM Xpad Ha BCCKH OTUCTCH HECPHOX ﬂpyJKSCTBOTO IpepasriIexkna HEIIPH3HATHTE OTCPOYCHH
HaHBYHH aKTHBH. ,pr}KeCTBOTO HpH3HaBa HEIIPU3HATHTC B NPEAXOICH HEPHOA OTCPOYCHH
HDaHb9HH aKTHBH 1O CTEHCHTA, KO KOATO CC € NOIBHIIA BepOsTHOCT G'thema“fa obnaraema rme-
yanba Jd NO3BOJIIBA BR3CTAHORBABAHETO Ha OTCPOYIEH HaHbPYEH aKTHB.

Banarcopara CTOMHOCT Ha OTCPOYEHHTC NAHLYHH AKTHBH CE NIPEPAsTICKIE KbM Kpas Ha
BCEKH OTYETEH meproji. [lpyxectBoro Hamanssa OaraHcoBaTa CTOMHOCT Ha OTCPOUYCHHTE
HaHDbYHY 8KTHBH [0 CTENCHTa, O KOATO BeYe He € BEPOATHO Ja O peanmsnpana JocTaThy-
Ha obnaraema neganfa, KOSTO Ja NMO3BONABA N CE OTION30TBOPH HO3ATA OT YACT WU LENHs
OTCPOYEH JIaHBYCH AKTHB. BCAKo Takosa HaMalIeHHE ce TPOsBsBa OOPATHO [0 CTENEHTA, O
KOATO € CTaHal0 BEPOATHO /1a C& peallu3dpa JocTaThyHa odliaraeMa nevanta.

Otcpouenwte IaHBYHE aKTHBH U NIACHBY CE OLICHABAT [0 JAHBUHHUTE CTABKHA, KOHTO CE 0YaK-
Ba jia OBjaT B cuna 3a nepuola, B KOHTO aKTUBET C€ PEANHM3MPA MM TACHBET Ce ype-
AH/TIOTacH BE3 OCHOBA HA JAHBUHATE CTABKY (M JAHBLYHH 3aKOHR), AeHCTBAIIM MM OYaKBAHH
/i B/sA38T B CHJA KBM Kpasi HA OTYETHRA IIEPHOL.

Texymprre 1 OTCpOUCHATE JAHBIH CE NPH3HABAT KATO IPHXO MM PA3XOX H Ce BKIFOUBAT B
neyanbara win 3aryfara 3a HEpHOAA, OCBEH A0 CTENEHTA, A0 KOSTO HAHBKHT BBIHHKBA OT
OHEpanUsl MM CBOMTHE, KOESTO € IPH3HATO IIpe3 CHINHS MM PasiHueH IICPUO)( IHPEKTHO B
CoOCTBeH S KauTal

3.22. GyuxknmoHaHa BAAYTA U BAAYTA HA OPEICTABNHR

HQyxecTpaHHa BalyTa € BCAKA BalyTa pasNuyHa OT (QYHKIMOHAIHATA BATyTa /6pnrapcku
nep/ Ha JIpyxecTROTO.

Crenxure B 4yX/eCTpanHa BalyTa Ce BIMCBAT IBPBOHAYANHO BEB (DYHKIHOHATHA BANYTa,
KaTe KbM CyMara Ha 4yXxJeCTpaEHAaTa BalyTa Ce NpHiiara NEHTpalHHs Kypc Ha Bwirapcka
Hapomna banrxa (BHB) 3a crorserdara BamyTa, KbM JATATa Ha CHEIKAaTA. Kypcorute
Pas/¥KHd, BLI3HMKBAINM NPH YPCXKTAHETO HA TIAPHYHY ITOHIMH HITH TPH HPEH3UHCIABAHETO
Ha TE3M NapHYHM [O3ULHH [I0 KYPCOBE, PAsIMYHH OT TE3H, N0 KOUTO ¢a OMIH 3aBeieHH Wil
IPEH3UUCICHH PEH TOBA, C& OTYMTAT KaTo GUHAHCOBM IPHXOXH Wiv GMHARCOBH Pa3XOIH
3a IIEPUoJa, B KONTO BE3HHKBAT,

JpyXeCTBOTO [paBM NpPeONeHKA Ha BaJyTHWTE NApHIHE JIO3HOMY KbM JaTaTta Ha
(HUAAHCOBYS OTHET 33 MEPHOJA K TEKYHIO Npe3 OTYETHHS TIePHO;L.

liapu4EATe NO3MIMK B IyXKAECTpaHHa BalyTa KbM 31 mexemepu 2013 romuda ca OucHeHH B
HACTOAMMUS (PUHAHCOB OTYET 110 3aKinounTe s Kype Ha BHB.

3. 23. CueroBofHN HPETIOIOMKEHHS B NPHOIA3HTETHH CIETOBOIHYE eI eHKH

B pesyarar Ha HeCHTypHOCTTa, NpHCBINa Ha JexoBaTa AEWHOCT, MHOTO CTATHH OT
duBanCOBATE OTUETH HE TOAJIEKAT Ha IPCITM3HA ONCHKE, 4 CaMo Ha NpHOTH3UTEIHE OEHKA.
lIpubausuTensuTe ONEHKH CE OIEHBAT Bb3 OCHOBA Ha Hal-aKTyajlHATA HAMYHA H HaNeKaHa
HHGOPMAHHS.

Tlpunoxenueto Ha MexyHapomHETE CYSTOBOAHH CTAHAAPTH H3HCKBA OT PBKOBOJICTBOTO Aa
IIPHJIOKH HAKOHM CHETOBOJHH IIPCANONOKEHHUS ¥ PHOIHIHTENHH CICTOROAHM MPEUEeHKY IIPH
W3rOTBAHE HA TONUINHHA (UHAHCOB OTYET M IIPW ONpEJEIsHE HA CTONHOCTTA HA HSKOH OT
aKTHBHUTE, NACUBHTE, HPHXONMTE H PA3XoiuTe. BCHUKH T Ca M3BLPINEHH Ha OCHOBATA HA
Hal-no0para NpelerKka, KOSTO € HaIpaBeHa OT PhKOBOACTBOTO KHM JATATA HA M3TOTBIHETO
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Ha ¢QuHaHCOBHs oTdyeT. JleficTBMTENHHTE pesynTard OHXa MOTIH 1a Ce pa3IHyaBaT OT
NpeCTaBEHHTE B HACTOSIIMS (DHHAHCOB OTYET.

Ilpubnusurenta OUEHKa NOJNEKAT HA NpepasTiexiaHe, ako HACTBIAT IPOMCHH B
obcrosrencTBata, Ha KOUTO ce 6a3Hpar, MM B pe3yllTar OT NOMYYeHA HOBa MEQOPMAITS, WK
JOITEIHUTENHO HATPYIIAH OIIHT.

EdexrsT OT IpOMsHATA B CYCTOBO/HA NPUOIM3HTENHA OLCHKA, Ce NPH3HABA TIEPCHEKTHBHO
4pe3 BKIOUBAHETO My B nedanGara unu sarybara 3a HepHOMa, aKO HPOMSHATA 3aCATH CaMO
TO3H [EPHOJ MM HEpHONa Ha NpPOMAHATA H OBICINM ICPHOAM, ako IPOMSHATA 3acsSra H
IBATA.

Joronkosa, AOKONKOTO NpOMsHATA B CYCTOROAHATA HpUOIM3MTENHa OEHKA BOOH JIO
HPOMEHH B aKTHBHTE M [TACHBHMTE, HIIH C¢ OTHACA JIO KOMHOHEHT OT Kanutania, T4 ce NpA3HABa
ype3 Kopurapane Ha GaraHcopaTa CTOMHOCT HA CBBP3aHUA AKTHB, HACHE HIH KOMIIOHENT OT
KalpTajia B IEPHOJa Ha [IPOMSHATA.

HsroTeamero Ha OHHAHCOBHA OTYeT Hajlara pHKOBOACTIBOTO @ HaNpaB# IIPEIICHKH,
TIpUGH3ATENHE OLEHKH H IPEeIIIONOKCHAA, KOUTO BIUSAT BHPXY CTONHOCTIA HA OTYETEHHTE
AKTHBH ¥ TaCHBY, ¥ OIOBECTABAHETO B4 YCIOBHY IACHBH KBM Kpasd Ha OTYETHMSA MEPHOH,
KaKkTO H BBPXY OTYCTCHWTE IIPHXONY W Pasxoiu 3a nepmoia. HecurypHocTute, CBSP3aHHM ¢
HAaUpaBeHHTE HPCANOAOKEHHMY H OpHONW3HTENHH ouenkw OHMXa MOIIH 3 NOBEJaT 1O
(axTideckd pe3yNTATH, KOHTO [a W3IWCKBAT CHINECTBEHH KOPEKUHH B OANAHCOBHTE
CTOHHOCTH HA CHOTBETHNTE aKTHBY HJIM HACHBY B CIIEBAINM OTYCTHY NIEPHOH.

3. 24. T'pemikn M NpOMEEH B CY€TOBOANATA NOJHTHKS

I'pemiku no cmucsna ma MCC8 wmorar jJa BB3HHKHAT BRB BPH3KA C IPH3HABAHETO,
OLICHABAHETO, IPEACTABAHETO MM ONOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBHTE OTYETH.
llorennuanauTe Ipeliky 3a TEKyHIHs NEPUOJ, OTKPHTH B CHIIHA, ¢ KODHTHpAT NpEIH
(HHAHCOBUTE OTYETH Ja ce 0Zo0paT 3a myOmukyeane. BhIOpexkd TOBa, IPEIIKH MOHSKOTA Ce
OTKPHBAT B HOCAE/BAMI IEPHO M TE3H I'PEUIKH OT OPEIXOIHY IEPHOIH C& KOPUIHPAT.
HpyxecrBoro KOpHrupa Che 3a1Ha JaTa ChINECTBEHHTE IPEIIKA OT NPEAXONHH IEPHOLH B
HpBEA QUHAHCOB OTYET, 0NOOPEH 3a myOIMKyBaHe Ce KaTo ¢a OTKPHTH upes:
HPEU3YMCIIABAHE Ha CPAaBHUTCNHHTE CYMH 33 IPECHCTABEHHS NPeIXOJeH NEpPHOA, B
KOMTO € BE3HMKHANa TPeLiKa;
v B ClTyvdaH, Y€ Tpellkara € Bh3HHKHAIA IPelH Hal-pPaHHO NPENCTABEHHS NPEAXONCH
IICPHOX, NMPCH3THCHABAHS HA HAYAIHOTO CAILZO Ha aKTHUBHTE, MACHBHTE W KaluTana 3a
TO3H HEPHOS.
I'peniika OT NPEAXOAEH NMEPHO Ce KOPHIHpA HOCPENCTEOM IPEH3IHCIABAHE ChC 3a/Ha JaTa,
OCBEH aKO € NPAKTHYECKH HeITPHIOKKMO 12 Ce ONPENETH HAKOR 0T crermbuunute eGexTH 3a
IIEPHOZA WK KYMYNaTHBHHER eeKT OT Tasy| rpemmxa.

Kopexuun 3a npexnacubukanys ca cymure, OpekaacHUIMpasy KbM neuwanba mwiM 3aryGa
Ipe3 TeKYIHs HEPHOH, KOHTO ca IPH3HATH B APYT BceoOXBaTeH OXOM B TEKYIIHS WM
IpeaXoieH 1eproid. IIpi npunarane cUeTOBOMHA HOMMTYKE CBC 3aHA JIATA MM M3BBpIIBA
NpeH3YNCIIBAHE ChC 3alHa JaTa Ha CTaTHH BOB (UHAHCOBHH OTYET WM KOTaTo ce
npexnacuUIMpaT cTaTHE BbB (UHAHCOBMS OTUET, Ce IPCACTABAT TPH OTYETa 33 (PUHAHCOBO
CBCTOSIHME, [(BA OT BCEKH IPYId OTYETH M CBBP3AHUTE C TAX HOSCHUTENHM HPHIOKCHH,
Hpy*XecTBOTO TpencTaBs oT4eTH 33 GHHAHCOBOTO CHCTOSHME KbM TEKYHIMS HEPHOI, KOHTO
Ca IIPH3HATH B APYT BCeOOXBATEH JOXOX B TEKYLTH HITH HPE/IXONCH IEPHOIH:

(a) Kpas Ha TeKyIIHs IePHo.L;
(6) Kpas Ha NPefXOIHuA HEPHOA (KOETO OTTOBAPA HA HAYAJOTO HA HaCTOMINHS
fIepHO), ¥
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(B) HaYaJoTO Ha Hai-paHHHS CPAaBHHEM NCpPHO/L.

Korato JIpykectBoTo NMpoMeHH HpPEeICTABANETO WIH KIACHQHAKANNATA HA CTATHH BbLB
¢unancosure cu o149eTH, Jpy:RecTBOTO TPbBa Na HpexTacudHnEpa cpaBHMTeIHATA
AHGOPMALHA, OCBEH AKO MPEeKIAcCHGRKANMATA ¢ HPAKTHYECKH HeBb3Moxua. Korato
ApyxecTBOTO BpexacHGHIHPa CPABHUTEANH CYMH, TO CICABA Ja ONOBECTH:

(a) XapaKTepa Ha NpexJacuPpUuHpaHero;

(6) CyMaTa Ha BCAKA CTATHA HJIH FPYHA CTATHH, KOMTO €2 NPeKIacHGHIEPARY;
H

(B) IPHYHHATA 32 NpeKaacHpuupaneTo.

Koraro npexnacaduumpanero ma cpaBHATeNHA HRGOPMAIES €  NPAKTHYECKH
HEBB3IMOKHO, [IpyiKkecTBOTO C1e/iBa X2 ONOBECTH:

(a) HpEIHHATA, IOP3JA KOATO He e NpexkaacHpumpana HHGOpMALUATA; H

(6) CLIMHOCTT? H2 KOpPeKOMHTe, KOoHTo OHxa OHIM HanpaBeHH, aK0 CPABHH-
TenrHaTa Hagopmanus Geme npexyacndunupana.

3. 25. Caeaxu no ninamanusd, 6azupasn Ba aKuun

Cayxdarenure  (BKIIOUHTENHO  JMPEKTOpHTe) Ha  JIPYKECTBOTO  He NIOIy4aBaT
BEHATpXIEHUS MOX QopMaTa Ha CHeNKM [0 IUIAIaHWs, Oa3MpaHd Ha AKUHH, KBIETO
CIHYKHTEUTE IIPEAOCTABAT YCIIYIH B 3aMAHA HA AKIMH HJIM NIPaBa BEPXY aKUMH (,,CHEIKH,
Ypexaanu ¢he coOCTBEH Kaluran™).

Hpyxecrsoro npuiara MCOO 2 npd oT4uTaneTo Ha BCHYKH CIEIKW 3a IDIaniane Ha Gasara
Ha aKI#, BKIIOYHTEIHO!

Y chenxu 3a miamaEe Ha GasaTa Ha AKOHW, YPeXIAaHH Ype3 H3JaBaHe Ha KAlHMTAIOBH
HHCTPYMCHTH, NPH KOHTO [IpYXeCTBOTO MONydaBa CTOKH HJM YCIYTH KATO
BL3HATPAXK/ICHAS 33  KANUMALOBY — UHCMDYMEHmMU Ha  CaMOTO  JAPYXKECTBO
(BKIIOYHTEITHO aKIMK ¥ ONIHY 33 aKIHH);

\  coenxu za naquane Ha bazama Ha aKyuy, Ypeocoaru Ypes u30aseane Ha KANUMAIO8Y
UHCIMpyMenmy, HPU KOMTO JpyKeCTBOTO IPHAOOHBA CTOKH MM YCIYTH, Kato moeMa
3aI0BJDKCHET KBM JOCTABYMKA HA TE3H CTOKM MIH YCHYrH 3a cymmure, GasMpaHu Ha
HeHara (WIH CTOHHOCTTA) Ha akiuure Ha JIPY)KeCTBOTO WM HA APYFH KalMTATOBH
HHCTPYMEHTH Ha J{pyKeCcTROTO;

v cpesxn, pu xomTo JpyIKecTBOTO HOJIyYaBa WI¥ XPHIOOHBA CTOKY HIA YCIIYTH H IPH
KOUTO YCHOBHATA Ha CIIOPa3yMEHHETO IPejoCTaBsT wim Ha JIpyXkecTBOTO, Wi Ha
AOCTaBYMKa Ha Te3W CTOKH MM YCIYTH BBIMOKHOCT 32 H360p mamu JlpyxecTBOTO NNa
ypemu cleikara B [ApEYHH CPEACTRA WIH UPe3 eMUTHPaHe HAa KAmWTAIOBH
HHCTPYMEHTH,

HpyxecTBOTO NpHU3HaRA FIOTYUCHATE WX NPHKOCHTH CTOKH M YCIYTH B CHENIKY 32 IIAMane
Ha Dasara Ha aKIHH, KOraTo MOIYIH CTOKHTE MM C HOJLYYaBaHeTo Ha YCIyruTe.

Koraro cToxute Bim yCIyryTe, TIONYIeHH WM NPRAOGHTH B clelKa 3a [iaane Ha 6a3ara Ha
aKiliH, He OTrOBApAT HA YCIOBHATA 34 IPH3HABAHE KAaTO aKTHBH, T€ C& IIPH3HABAT KATO
PazKOH.

Koraro cTOKWTE MW YCIyruTe ca MONYHYEHH Kato [PECTAMS Cpelny MIIoBe MM AKIHM Ha
JIpyXecTBOTO TpaH3aKUUATA Ce OHEHABA O CHPABEIABATA CTOMHOCT HA MONLY4YEHHTE CTOKH
¥ yCIyrW HA JiaTaTa Ha IIOXYYaBaHETO MM, KOFaTo TOBa & BB3MOXKHO. AKO CIIpaBeAnHBaTa
CTOHHOCT HE MOXE HAlNeXAHO Na Ct OLEHH, TOrapa TPaH3AKIMATa ce TpPH3HABA IO
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CrpaBe/UIMBaTa CTOMHOCT Ha KanuTana, KOHTO JIpyXecTBOTO H3[aBa KA4TO HacpeIHAa
TIPECTAITH.

Korato cToxnTe HIH YCIYIUTE €2 MONYyYeHH OT JIpY)KeCTBOTO HIPH YCIOBMATa Ha B300p Jamy
Ja ce mIaTH B OpoH WM Ypes H3AaBaHE HA KaNMTATORH MHCTPYMEHTH - ako J[pyxecrBoTo
TpAOBa [ia NOTaCH 3aABIDKEHHETO C Iapy B Opoit Wity ApYry AKTHBY, TO OTUYHTA CHENKATA MIH
SNIEMEHTHTE Ha CHENKATA KaTO ypeZJeHa ¢ NapHiHH cperucTBa B Opoil. Ocrasaiara yact ma
cAenkarta ce 6a3upa Ha KaOWTala.

3.26. CBbp3aHN JHOA H CHCJIKH MEKIY THX

HpyxectBoto cmassa maucksammsTa Ha MCC24 npu onpesiensHe ¥ ONOBECTSBAHE HA
CBEP3aHATE JALIA.

Crenxa Mex)ly CBEP3aHH JIANA € IPEXBRPISHE HA PECYPCH, YCIYIH HI 3aBIDKEHHT MEXKIY
CBBp3aHH AHlla Oe3 pa3IrKa Ha TOBa, Jaliy Ce IpUIara HIKaKBa leHa.

3.27. JEuzmur

Ceraacio MCCI7 nmsmeroB HOroBop ce KiacHbuuEpa Karo (HEAHCOB JIM3HAT, aKO
APEXBLPAA 10 CHINECTBO BCHYKH DHCKORE H H3TOAH OT COOCTBEHOCTTa BLEPXY AKTHBA.
JIm3uHTOB [OFOBOP Ce KIACH(WIMpPA KAaTO ONEPATHBCH JHM3MHT, aKO HE TPEXBHPIA IO
CHIECTBO BCHYKH PHCKOBE H H3I'0/14 OT cOOCTBEHOCTTA BEPXY 4KTHRBA.

IlpasnaBane M OTYuTaHe HA QHAAHCOB JMIWHIOB JOFOBOp B0 Komro JIpy)ecTBoTo e
JTH3HHTOHOJIyYaTest

B Hauano0To HA JIM3MHTOBMA CPOK (DMHAHCOBHST JIM3UHT TPAOBA 12 ¢e IIPH3HABA KATO AKTHB H
nackB B OamaHca ¢ pasmep, KOMTO B HA4YallOTO Ha JIM3HHIOBHA CPOK € paBeH Ha
CIpaBeAJIABaTa CTOMHOCT Ha HACTHS aKTeB MM, aKO € [TO-HHCHK — [0 CEeTalHaTa CTOMHOCT Ha
MHHAMANHUTE JIM3HHTOBH ILIAIIAHMA, BCAKA €OHO OT KOHTO € ONPENeNcHO B HAYANOTO Ha
TA3EHPOBHA JOTOBOP. /IMCKOHTOBUAT NPONEHT, KOHTO CE H3UO3Ba HPH H3YHCIABANE Ha
ceramHata CTOHHOCT Ha MHBMMANHUTE JIM3HHTOBY INANIAHMS & IMXBEHHAT IPOIIEHT, IPHCHII
Ha JTH3UHIOBHA ZOTOBOD, ZOKONKOTO TOH IPaKTHYECKH MOXe na Ghlie OIpeneNeH; axo ToBa e
HEBB3MOXKHO - H3MON3Ba Ce JH(EpeHnHaIHHIT JHXBEH [POUEHT X0 3aJIDKEHHETO H4
yasuHrononydaresns. IIbpBoHauannuTe IPEKH Pa3XoIH, H3BBPINCHY OT JIH3HHTONONYYATEIH,
ce npubaBAT KbM CyMaTa, HPH3HATA KAaTO aKTHB.

JIM3HHrOBYTE NUIAMAHMA Ce PasIpeNeNsT MeXAy (MHAHCOBEA pPa3sXon M HAMANECHHETO Ha
HETIATeHOTO 3aXb/DKeHHe. DHHAHCOBMAT PasXxO CE pasmpefesd [0 HEPHONH 32 CPOKA Ha
JM3WHTOBHA JOTOBOD, TaKa 4e Jia Ce HONy9H NOCTOAHEH HEPHOAHYSH NMXBEH MPONEHT 10
OCTaTHYHOTO CANI0 HA 3aJb/DKCHHETO. YCIOBHATE HAEMH C¢ HAYHCIIABAT KATO Pasxol 3a
IIEPUOIITE, B KOATO ca GHITH H3BBPINEHH.

AMOpTH3aI[MOHHATA [OJMTHKA 0O OTHOIIEHWE HA AMOPTH3YEMHTE HASTH AKTHBH Ce
cpoOpassiBa ¢ Tasd HO OTHOIIEHHE HAa COOCTBGHHTE aMOPTH3yeMM AKTHRH, 4 [IPH3HATATA
aMOpTH3AIMA ce U34uCiIsBa Ha Gazara, onpeseneua 8 MCC pernamenTHpams chOTBETHHS
BHJI aKTAB. AKO He € CHIYPHO B roJisiMa cTelleH, de JipyXecrBoTo ime npuiobue coBCTReHoCT
A0 Xpas Ha CpOXa Ha TH3HHTOBHS HOTOBOD, aKTHBET H3LANO C& aMOPTH3MPA [IPE3 TO-KPATKAS
OT JiBaTa CPOKA — CPOKA Ha MH3MHTOBHS JIOTOBOP HITH NOJE3HH JKHEBOT HA AKTHBEA.
IipussaBane # OTIMTAHE HA ONEPATHBEH JHIMHIOB JOTOBOP N0 KoHTo JIPyKecTBOTO €
JTH3HHT OOy HaTe )t

JIM3HHroBUTE MIAAHMS 110 OMEPAaTHBEH JM3MHI C¢ HPH3HABAT KaTo pasXoj B OTYETa 3a
FOXOMUTE TO JMHEHHM METOJ 3a IEUs CPOK Ha JIM3MHIOBHA JIOTOBOP, OCBEH aKo ApPYra
cucreMHa 0aza HE € TPEICTABMTENHA 33 BPEMETO, NPE3 KOETO APYHKECTBOTO H3MOI3BA
H3IOJHTE HA HaCTHI aKTHB.
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IlpusHaBane M OT9MTaHe Ha GHHAHCOB JIH3MHIOB JOTOBOP 110 KOHMTO JPYKECTBOTO e
JW3HHTOXATe

JpyxecTBOTO DpH3HABA AKTHBHTE, NBPXKAHM 10 CyiaTa Ha (QHHAHCOB JIMIWHL, B CBOHTE
OTYETH M M OPEACTaBid KAaTo B3EMaHE, YMATO CyMa € DaBHA Ha HETHATa WHBECTHIMS B
JH3MHIOBHS AOTOBOP.

lomnexamoro Ha NonyuaBaHe AM3WHTOBO INIAMAHE CE PAsIUeRkHa KaTo IMOTacsBaHe Ha
IJIARHHNA H QHHAHCOB JOXOZ.

[IpusnananeTo Ha (MHAHCOBHA NOXOZX C€ OCHOBARA Ha MOZEJ, OTPAa3ssABAIl HOCTONHHA W
IEPHOIMYHE HOPMa Ha BB3BPHIHAEMOCT BBPXY HETHATZ HHBOCTHIMS Ha JHU3HHTOLATEIE,
CBBpP3aHa ¢ QHHAHCOBHA NTH3HHY,

IpuxonsT OT npogaxbara, IPH3IHAT B HAYalOTO Ha CPOKa Ha (HHAHCOBHE JM3MHL OT
JHBHHTOJATEILL, TPELCTAR/IgBA CIPaBeATMBATa CTOMHOCT Ha aKTHBE MK KO T € II0-HHCKA —
CeramiHHTe CTOMHOCTH H& MHHHMAJHHTE IM3MATORM MNAINAHWS, MIUNCIACHU NpH Ta3apeH
nuxBed mponeHT. CebecToliHocTra Ha mpopaxkbaTa B HAYANOTO HA CPOXA HA JH3HHTOBMH
noroeop e cebecrofiHocTTa mIM OalaHCOBATA CTOMHOCT, 4KO Ca pa3fWYHH, HA HAETATA
cOOCTBEHOCT, HaMalleHa CBC CEralliHaTa CTORHOCT Ha HerapaHTHPAHATa OCTATHYHA CTOWHOCT.
HpuzaaBane ¥ OTYMTAHE HA ONEPATHBCH JM3HHIOB AOFOBOP HO KOHTO JIpykecTsoTo €
JHM3AHIOXATE

AKTHBUTE, ABPKaHY 34 OTAaBAHE HO ONEPAaTHBHY JIM3MHIOBH JOTOBODH Ce IPEACTABAT B
OTYETHTE, B ChOTBETCTBHE ChC CHIIHOCTTA Ha AKTHRA.

HaeMHMAT HOXOX OT ONEPATHBHH JIH3WHIOBH JOTOBOPH €€ MNPH3HABZ Karo HOXOX IO
THHERHHS METO 3d CPOKA Ha JHM3MHTOBHS JOTrOBOP, IOPH aKO IOCTBHIUICHHATA HE Ca HAa TA3H
Oaza, OCBEH aKo Apyra cHCTeMHa 0a3a OTpa3sBa 10 - TOYHO BPEMEBHS MOJET, IPH THETO
H3II0/I3BaHE € HaMAalleHa W3BIe4YeHaTa 110132 OT HACTHA aKTHB.

Pazxonure, BRIKOYATEHO aMOPTH3ANMATA, H3BHPIICHH 328 3apaboTBaHeTO Ha HACMHUS JOXO]I,
Ce IIPH3HABAT 33 Pasxo/l.

Havanuure Ipexd pasxojd, H3BBPINEHH OT JIPYXKECTBOTO BBB BPBH3KA C JIOTOBApAHETO ¥
YPeXKAAHeTO Ha ONEPATHBEH JIM3HHT ce IpUbaRsT KbM OaNaHCOBATA CyMa HA HACGTHS aKTHB H
Ce UPW3HABAT KATO Pa3sxoJ Ipe3 UK CPOK Ha NH3HHTOBHUS JOTOBOD Ha CHINOTO OCHOBAHKE
KaKTO JIM3UHTOBHUS OPUXOZ.

AMOpPTH3AIHATA HA aAMOPTH3YEMHTE HAeTH aKTHBH C¢ M3BBPIIBA Ha 6a3a, ChOTBETCTBAINA Ha
aMOPTH3AI[HOHHATA [IOJMTHKA, BL3NPHETA 3a NOZOOHH aKTHBHM, 4 aMOPTH3ALUATE ce
usyucisisar Ha Gasara, mocovuera 3 MCC persiaMeHTHpaly OTUMTAHETO HA CHOTBETHHS BHJ
aKTHEB.

JpyXeCTBOTO HAMA CKITIOHEHH IBATOCPOTHH JOTBOPH 32 JIM3HHT.

3. 28. Jlorosopu 3a CTPOHTEACTEO

JpyXecTBOTO HAMA CKUIIOYEHH TBITOCPOYHE JOTBOPH 34 CTPOUTEICTRO,

3.29. CpOuTHe citel Kpag HA OTYETHHAR HEPHOK

Ceburas criep Kpas Ha OTHETHHS IEPHOJ Ca OHE3H CHOWTHS, KAKTO GIArOIpHMATHM, TAKA U

HeOIAroNpUsTHYE, KOHTO BB3HMKBAT MEXKIY Kpas Ha OTHYCTHHS HEepHO7 H JATara, HA KOSTO

(uHAHCOBHUTE OTYETH ca 040OpeHH 34 MyOIHKyBaHe,

Pasrpanuyasar ce Ba BUja cHOHTHS:

V' rakusa, KOMTO JOKA3BAT YCNOBMS, CHINECTBYBATH KbM Kpas Ha OTYETHHS NEPHOL

(xopurupamu cEOHTHS CIICH KPas HA OTYETHHS HEPHOL);
TAKHBA, KOHTO Ca MOKasalelHy 34 YCHOBHA, BB3HUKHAIM Clel Kpai Ha OTYeTHHS
HepHoA (HEKOpUTHpaIy CEONTHA cilell Kpas Ha OTHETHHS IEePHOT);

HpyxecTBoTO XOpHIHpa CyMUTe, NPU3HATH BhB (HMHAHCOBHTE OTYETH, 3a [a OTPasK

KOPETHpAmHuTe CHONTHA CHell Kpas Ha OTYESTHHS IEPHO]] B OCHBPEMEHABA OIIOBECTABAHMATA.
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JpyKeCcTBOTO HE KOpHIMpa CyMHTe, IPH3HaTH BEB (DHHAHCOBH OTYETH, 33 Aa OTDA3M
Hexopurapamure chOMTHS CI6I Kpas Ha OTYeTHHA IHepHon. Korato HeKopurpanipre
CHOHTHS CJIeJl Kpas Ha OTYETHHS HEPHOJ €4 TONKOBA CHINECTBEHH, Je HeOlOBECTSBAHETO OH
NOBIMANO HA crocoOHOCTTa Ha moTpeburenwre Ha (WHAHCOBHTE OTYETH /2 B3EMar
cronancky pemenus, JpyxecTBoTo onosecTsBa cleiHarTa HHQOPMAIHM 32 BCAKA CHHIECTBEHA
KATETOPHS Ha HEKOPHIHPAIOTO CHOHTHE cllell Kpasi Ha OTYETHHS ICPHOL!

v ecTecTBOTO Ha CHOMTHETO;

v  omenxara na GUHAHCOBHA My eexT AIME H3SBINECHME, He TAKABa OLEHKA HE MOXe Ja

O'bjie HallpaBeHa,

3. 30. Or4er 33 BAPHYHUA HOTOK

Hpuera nomiTaKa 32 OTUMTAHE W NPECTABIHE Ha HAPHYHATE HOTOIH 110 IPEKHS METO.
{{apuyaure DOTONH ce KIACH(UIMpPAT KaTO MAPHYHE HOTONM OT:

e (OneparuBHA AeHHOCT

e MuaBecTHnHOHHA JeHHOCT

¢ Ounancosa nefroct
Hsixou clenxd, KaTo HampuMep HpofaxOara Ha JageHo 00OpyIBaHe, MOTaT Ia JOHECcar
neuanbara mmm 3arybara, KOATO Ce BKIIOYBA B NpH3HAaTaTa Devanbara Wam 3ary6ara.
HapuyaHTe HOTOLM, KOMTO Ca CBBP3AHH C MOJOOHY CIENKH NPEACTABIABAT NapHIHHA TOTOIH
0T MHBECTHIMOHHE JeHHOCT. [lapuannTe muralmasns 3a MPOHIBOACTEO MM OpHIOOHBaHE Ha
4KTHEH 33 OTZABAHE I10]] HAEM M BIOCIEJCTRHE IBPKaHH 3a Opojaxfd, KakTo € ONHCAHO B
naparpad 68A ra MCC 16
WMoTH, MallMHM H CHOPLXEHEH, 00aue ca IIApHYHH HOTOLM OT ONEPaTHBHA JIEHHOCT.
ITapuunHTe TOCTBINIEHHMSA OT HAGMH M IIOCTEIBAaIIH NPOAaxOH Ha TAaKHBa aKTHBM CHOIO Ca
TapHYHH HOTONH OT ONEPATHBHY NeHHOCTH.

3. 31. OT4eT 33 HPOMEHATE B COOCTRCHHA KAHTAL

[IpueTa e cueTOBOHA IONUTHKA 4 € M3TOTBS OTYCTA Upe3 BKIOYBAHE HA!

Herna nevanba u 3ary0a 3a nepuoga

CangoTo Ha HepasupeneneHaTa 1evanta KaKTo ¥ JBHKCHHATA 38 [IEpHoJa

Bewuxky cTaTHM Ha (PMXOAM MM PasxofH, Iedanba WM 3ary0a, KOMTO B pe3ynIaT Ha
neticrBanmure MCC ce Ipu3HABAT MHPEKTHO B CODCTBEHMS KAIMTAT.

Kymynatusen edexr oT NPOMEHHTE B CUETOBOJIHA HOJHTHKA W (QYHAAMEHTATHM TPEINKY B
crorBercTBHe ¢ MCC 8.

IIpexpeppidne ¥ pasNpecIeHie HA KATHTA MEXKAY COOCTBCHHITHTE.

HacreiimimmTe DpOMEHH B DE3yNTaT HAa BCHYKM W3MCHEHHE [O BCHYKH CJICMEHTH Ha
coBCcTReHMS KanuTal.
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ACHLJIHUTEJTHA MHOOPMAINIA KbM CTATUUTE HA ®UHAHCOBHUA
OTYET

1. Oruer 32 BeeolXBATHAA DOX0]

1. 1. 1. IIpuxoan or npogaxtr

Hpuxomm o1 npogaxom na: 2013 r. 2012 r.
Hpyru 1939 2458
O6mo . 1939 2 458

1. 2. Pasixomn
1.2.1.H o

Bug pasxon
MarepHaii 3a peMOHT 2
En. eHeprus 17 (15)
Hpyru MaTepHa.m (5)
O6mo <19 1)

Haet Tpasciiopt (24)

PemonTH (9) (13)
PexaMa (3)
3aCTpaxoBKH (13) (13)
AIBOKATCKH YCIYTH (11) (4)
Hpyra pa.sxozm 32 BEHUIHH yonym (18) (16)
Oﬁmo i . : (75) T (49)

Pazxoau 3a aMopTHIAMHE HA: 2013 r. 2012 r.
lipomzBojcTBEHN B T.4. &) (8)
J,L{TaJII‘OTpaHHH MaTepKEUIHH AKTHBH] (5) (8)

e— 13X01A 29.13 r ¥

2012 r
3anaaTi Ha B T.4. (63) (20)
aIMUHHCTPATHBEH [IEPCOHA (63) (20
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Ocuryposks Ha B T.4. (8) -
aJIMHHHCTpaTIrIBeH HepCOHaJI (8) -

2013r.

2012 .

Bua pazxon
I'mobu ¥ HeycToiiky (19) (112)
JlaHbk JIekn Koaun (2) -
THO u JHU (197) (222)
Pa3xou 3a BE3HATD. HA 0OCIIYKBAIIO APYKECTBO (221) (249)
Jpyru GL) (36)
Q6mo .. AT (619)

1. 2. 6. ®unaHCcOBH aaxo_,au _

Bunx pazxox 2013 r. 2012 r.
Pa3xoam 3a IHXBH B T.4. (100) (171)
APYrH - 1)
10 3aeME (100) (170)
O6uo 100y 1T

1.2.7. HeTeH pesyJrrar ot npeouenka Ha QUBAHCOBH aKTHBY

Bw:{ IpUX0N

)]

Pasxo;m oY OTpxm KprOBH paa.mmm

Bw:{ pa:;xo,zl 2012 r,
banancoBa CTORHOCT Ha HPOAaaEHH
AKTHBH 815 86
B T.Y. ZBITOTPAWHEA MaTepHaIHN aKTHBH 815 86
I Ipuxonu ot oporkda wa AeIroTpainm
AKTHBH 815 85

1. 2.9, HeTen [PE3yTaT OT NpeoleHKa ma HHBECTPIiIHOHeH uMoT
TR pelyal IPEOLEHKA Ha HHBECTHIMONDN AKTHI

] Bm npnxo,m.

2013 r,
IIpeonenxa na KHBeC'rnuHOHHH HMOTH 570 (462)
O6mo: Ry IST0p (462)
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TOJIALIEH ®MHAHCOB OTYET 3A FOJIMHATA 3ABLPIIBAIIA HA 31.12.2013

1.3. OcHOBEH J0X0) HA aKUHA

[sancnmane na CPEMHC HpeTernied Gpol aKiEH 3a HepHon

CpetHo BpeMEBH (aKTop: Bpoit ha aum/Mecety/ Ipe3 KOUTO KOHKPETHHTE
axrumy ca G B 00phieHYe
CpensospeMesy ¢-p

EMurapann  Mskynenn Axuau  |Bpoit mau (Cp.npet (Cp.nper 6p

AKIIH cobCT.aKT B 06ppm.| B ofppuy  Op/maw  axiy/JEn

Caano xem:  01.1.2013 1316300 1316300 3 0.0082 10818.904

04.1.20131435910 1435910 342i0.937 1345428

12.12.2013/1641040 1641040 20; 0.0548)89920
Cange 8a31.12.2013 1641040 0 0 0
Bewuxo cp.npeternen &p.akia 1446167

3abenexka: M3uucs va cp.npet 6pof ce w3s Ha 6a3a efHH OT ABATA BAPHAHTA KOHTO € IO NOIXOHA B KOHKPETHHA
Cltyaait- K WAk Mecemn

Vsuncnspase Ha NOXOM OT axiuy:

Herna nevanba/sary6a: I 768 395.68

o Cpeamonper Op aknma/ THIY o

. foxomwamnms [ 122

IlocAenBama oHeHKa HA MHBECTHIWOHHKETE HMOTH € u3pbpmeHa keM 31.12.2013 r. ceraacuo
wr.20 ot 3[CHL. Onerxara e H3BBpHICHa OT JIHICH3NPAH OICHETEN.

Crraacdo w175 or 3KHO [{pykecTBoTo e 0¢B0GOICHO OT KOPIIOPATHBEH TANBK BBPXY
HOXOAHTE.

2. Oryer 3a pHHAHCOBOTO ChCTOSHHE
2. 1. iMora, MaINEHY, CHOpLKenns u o6opyapaHe

Kem 31 nexemepu 2013 u 2012 rogusa HiMotrTe, MAIIMAKTE CHOPBKEHHATA B 0GOPYIBAHETO
BKIFOYBAY:

2. 2, HuBeCTHOROHEA UMOTH
Hmorn, Mamuun, chopbKenus B obopyanane

3emu Tpawcnopr- Kanwramizu-
3emu u Croprxenust Mamis u HH Apyru panu Obuo
ofopoyaBane AKTHBH

crpagu CpeacTBa pasxoxe
Onruemna
cmoiinocm
Cango xsm 31.12.2011 108 25 133
[HocTomuny il 4 2 17
Waneam -96 -
Camiosm 31022012 | w0l g e
Toctsmm _ 6 6




“ T AP CH "AJICHLL ”
T'OJIMILIEH GUHAHCOB OTYET 3A TOJIMHATA 3ABBPILBAILIA HA 31.12.2013

Amopmuzauus

Cango xem 31.12.2011

(34)

(N

(41}

TlocTsmunm

4)

(4)

&)

Haneanu

38

38

Cammorcam31422012 [ |l

Cianl

<loan

0

(&)

Hocrumum

1]
i

Cangossm3L122013 0|

()

Sl

¥
o

. (15) _

3 B

Eanaucoea
CHIOHHOCH

Banancoa . ‘CToftHocT |

Bassncosa ~ -rokmicr|

aM3L122002° e o]

el

S

|

Bup

2. 3, Tekymiut THPTOBCKH H APYr'H B3€MAHUN

T 31.12.2013r

31.12.2012 r.

BieMaHHs OT CRBP32HY HPEANPHATAS B T.4. /HETO/ 305

117

B3eManns 110 Bpogaxon

293

98

12

19

Bzemanus o NPEOOCTABCHH dBaHCH

O6mo = oo

o308

7

2. 4, ITapuanu cpe,

Taphann cpenc

Bux

31.12.2013 1.

31.12.2012 1.

Hapuunn cpexcrba B 6poil B 1.9,

3

B neBa

3

[Tapruny cpencTBa B pasiuialiare)lHE CMETKH B T.4.

46

B nera

46

Obmig 7

2. 5. Ilpepnaarenu pa3xoan

Bun pasxon

2012 r.

Pa3xonH 3a 6beHIH MEpHOH B T.4..

3acTpaxoBKH
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I'OAMLIEH PUHAHCOB OTYET 3A I'OJIMHATA 3ABDBPUIBAIIA HA 31.12.2013

2. 12. CoberBen xangraia

2.12

1. CenoBen KauTaa

2013 1.

Axmonep

CroitHoer

T iraTenn

%

Hsn bpol akuum

Croliroct

[Lrarenn |[lsn

%

PAVIYO
PAMYUER

10

30%

382 693

3 82729%

EMA bOHEBA

10

22%

321 904

321924%

AJIEKCH
TTIOTIOB

10

30%

382 694

3 82729%

TOJIOP
POTAUYEB

10

12%

147 199

1472(11%

KOHCTAHTUH
110TTOB

10

3%

74 269

743/6%

EJIKA
KAMEHOBA

10

1%

7492

7511%

KOOIIEPAIIAA

10

1%

O6mo: | 1641039 |

70

100%| 1:316251

13163 [100%

Ipemnen pesepe

pe3epBH

Cajao KeM
31.12.2011 r.

Dpensamcrenn |

450

pesepemxeM | |
01.01.2012r. | =

464

YBeauaeHH" 0T:

108

108

Paznpenencane Ha
nmeuaoa 108 - 108
Hamanennd or: - - (257)

(257)

Paznpenenenue Ha
neyanta

Hpensumenens ) o
pesepBEKBM o[ o
31.122002r. |

450,

osml

Yoeeanuenusa or:

160

160

Pasnpenenennc Ha
neganba

160

160

Hamamemus oT:

(462)

Paznipenenenue Ha
neyanba

62

Peseppukem [
31122013 |0 e

7

30
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F'OAMIINEH ®HHAHCOB OTYET 3A 'OZIMHATA 3ARBPUIBAILA HA 31.12.2013

2. 14. DunancoB pezyirar

uﬂanconpmmm

DAnABCOB pe3y.11'ra'r

o |CTeHAOCT

Iewan6a kM 31.12. 011 A5

5 ;:::

EIf[p:mex—m B cqemnonHaTa nomx& rpemxm H ,Hp
VBeaHIeHHS 0T e s .

1134l

[Teuanba ia roqauara 2012 I.

1107

: 27 |

HpoMenu 8. cquOBoﬂHaTa nonrmca rpemlcn H )1p
Hamamenus o1; T S

T )

-Paanpe,uezleﬂﬁe Ha neqenﬁa B- peaepsn

- :. &)

Pasnpe;:{eﬂeHHe Ha neyeinbda 3a IUBHACHT -

_HpOMCHK B C‘IGTOBOI(H&TH. HOJIT HKa, F}‘)QHIKI/I H le

Meuaa6a xeM 31 12 2012r
VBEIHUCHHET 0T :

2 -2"30 |-

[Megantaza- FD,I{KHB,T& 20 1 3

462 1

Ornmcan IIPEOIICH'L'{GH pe3epB T
Hamanenus ot: S

(1 596)1

- (1596)|

_P%npeneﬂeﬁne HA neqenﬁa 3a ,zﬂerieH'r- o
{Heuan6a xem 31.12.2013 1. L

" 1768

--tDm:chon pezy.ma*r KI:M 31 12 2011 r e

e 832/

--dfﬁﬂaaétm’peﬁynTaT"m'M'-.sl.--12.201:3 o

Herexymu punaBncoBH nacHBR

31.12.2613 r.

31.12.2012 .

3aIbIOKEHES IO MONYICHR KpeOuTH

1419

Texymn QUHaHCOBH TACHBY

31.12.2012 1.

3a,um>1{eﬁns{ o ﬁony“quH KPE,Z{HTK

banxa / Kpexurop

3annrKenus
no 1 roguaa

3amniKeHns
Haz 1 rojpusHa

1002

501

Paiitaiizentanx AJ]
o Oeme

501
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FOUIIEH @®THAHCOB OTUET 3A I'OJIMHATA 3ABBPILBAIIA HA 31.12.2013

2. 16 Texcynm TLPTOBCKH H APYTH 3am,uxceunﬂ

[exyn

Buax 31 12 2013 T. 31.12.2612 r,

3aabJoKeHns 10 XOCTABKH 189 529
3abUKeHHS [0 IOJY4CHN ABAHCH - 515

PYTH KPATKOCPOYHH 3A0BJOKEeHHS B T.4. 1035 2 839
3aIbIoKeHRs 10 3aCTPAX0BKH 5 5
Padery XM cOOCTBEHAIH - 1755
JaAtyHn 3agninKens 28 77
Texyma 4acT or I[I)JIFOCPO“IBH JBAT /3aeM 1 002 1002

O6mio

Bax | 3L122003T. 31122012 1.
3a,umtmeﬂnx KbM nepconaﬂa 7 1

V. Ipyra onosecrsiBanus

Hpes 2013 r. JlpyxecTBOTO € M3NIATHIO BH3HAIPAKACHHS Ha OCHOBHHS PBKOBOICH
nepcoxan B pasmep Ha 63 xmir.as. /Llecruecer u Tpu xuiL. nesa/

3. Moxoj Ha aKins

OcHOBHHAT j0x0x/(3ary0a) Ha akius € K3YHCIACH KATO HETHATA nevanba/(zaryba),
TOINIEKAINA HA pasnpeeleHte MeX/y HPUTEeRATeTUTe Ha OOUKHOBEHY aKUuy ¢ pasjelicHa
HA CpeHONpeTerNeHus Opolt aKnuy 3a HepHoa.

JL0X0IBT Ha aKuKa ¢ HaManeHa CTOHHOCT Ce H3YHCIIIBA KATO OCHOBHHSAT NOXOJ HA aKiHs, e
KOpHTHpa TaKa, Y€ Ja ce B3eMe NPEABH/| M3/ABAHETO Ha HOBH AKIMH W JaHBYHASA e(eKT OT
[1auiage Ha AHBUACHTHTE MM IMXBH, IIPH YCIOBHE, Y€ BCHYKH HPaBa 34 HAMAISIBALH OIIUM
¥ IpyTH HaMalBally OTCHUMAIHH 00HKHOBEHH aKIuy OBIaT YIpaKHEHH.

HzuncigapageTo Ha JOX04a Ha aKiMs Ha 0432 ¥ M30/i3BaHuy CPpeIHO IPCTEINICH 6})0171 aKIInH,
Ca MOoKasaHHy no-Joiay:

Hauncnanane Ha werHa neganda 3aryGa:

banmancosa nevanda: / 3aryfa I 1768 395.68
Kopurupase ¢:

*3aTbIOKATEIHIE OTYMCICHUA 110 3aK0H,
TAHBIM O
OTHHCH 33 PE3epBH
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aKuy

*Mpyru

*Tranmanus 3a GUR HHCTPYMEHTH
*[namaHnd 32 IPEBHITETEPOB

Herna rieuanGa/aaryba.

“ITd AP CU ”AJICHLL”
FOJMIIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBPUIBATIIA HA 31.12.2013

Hoxon

o

. 1768395.68

Cpenro spemesn axrop:

Mzuncnasane Ha CpeHo NMpeTerned Gpo akiuH 32 HepHOX

Bpoit Ha aun/Meceny/ Ipe3 KOMTO KOHKPETHHTE
axume ca O’y B 06pnuieHse

CpenHospeMeny ¢-
4
Bpoit Cp.per
Emurupann | Makynenw | Akumm | guu Cp.mper | 6p
B B
AKIHH cober.akiy | o6pem. | ofpuin | 6p/aHn axry um
Calsrio xuM: 1.1.2013 1316300 1316300 3 0.0082 | 10818.904
4.1.2013 1435910 1435910 342 0.9370 | 1345428
12.312.2013 1641040 1641040 20 0.0548 89920
Cango wa 31.12.2013 1641040 0 { 0
Bewuxo cp.nperernes Op.akipm 1446167

3afenexxa: M3uncn Ha cp.npeT Gpoii ce w3B Ha Ga3a e/lMH OT ABATA BAPHAHTA KOHTO € M0 MOAXOIAL B KOMKPETHIA
Cayqai-FEHA WM MECenl

Wzuncnssane Ha IOXOJ OT GKIHS:

Herna neganba/zaryba: 1768 395.648J

4, InBageHTH

Ilpes roguuara sapsprisaima ga 31 nexemspy 2013 1. JIpy’KeCTBOTO € H3IIATHIO IEBHICHTH
B pasmMep Ha 3 120 xun. nB. / Tpi MENHOHA CTO ¥ IBAZECET XML IB. /.

5. les ¢ HOTMTHKA 32 YIpaB/ieHde Ha QHHAHCOBHS PHCK

Apyxecteoro ¢ anamasupano epexrure or MCOO 7 u mamenennero na MCC 1 1 cuura, e
OCHOBHWTE JIOITBJIHHTEIHHA OIOBECTABAHMS 1€ CE OTHACHT O aHANM34 HAa YyBCTBHTEIHOCTTA
HA NA3apHUSI PHCK.

Kpenuren v AHKBHIOCH PHCK

Kpelptauar puck, KOHTO BB3HHKBA OT ApyrHTe QUHAHCOBH axTusu Ha JIpYIKEcTROTO, KaTo
HanpuMep, MapHYHE CPEJICTBa M APYTH (MHAHCOBH AKTHBH, NIPENCTARNINBAZ KDEIHTHATA
SKCIIO3HIHATA Ha JlpyKeCcTBOTO, MPOH3THYANIA OT BE3MOXKHOCTTE HETORATE KOHTDATCHTH A2
HE H3TBAHAT CBOMTE 3aNbIDKCHAS. MakcHMammaTa KpeIHTHA eKCIo3ulus Ha JIpykeCTBOTO
II0 TOBOJ Ha Hpu3HATHTE (J)MHAHCOBH AKTHBM, BH3JIM3a2 HA CHOTBETHATA HM CTOHHOCT IO
Gamanca xeM 31 mekemepu 2013 1.
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Banymen puck

JpyXecTBOTO HE € H3N0KEHO HA BATYTHE PHCKOBE, T.KaTo HE CKIIOYBA CACHKA B
Yy3KIeCTPaHHA BATLYTA.

9. Cu0dTHS CNefl KPasi HA OTYETHHS HEPHOJL

OcBesf OBOBECTCHOTO IIO-TOpE, HE €A HACTHLIMIM CHOWTHs el Kpad Ha OTUCHHS TIePHO],
KOMTO [ HajaraT HOULIHUTEIHH KODEKIMM BBE (PMHAHCOBHA OTdYeT Ha JIpyxkecTBoTo 3a
rommsala, IpHKIoYBama Ha 31 nexemspr 2013 1.

10

. JdeficTBamo apyxecTBo

PrroBozicTBOTO Ha JIpyKecTBOTO cuMTa, 9 JIpyxecTBOTO € mAeficTBamo M me ocTaHe
JEHCTBAINO, HAMA MJIAHOBE H HAMEPCHHS 32 IIPEYCTAHOBABAHE Ha eHHOCTTA,

Pazmuxa

i

2 !
3 | AXTHBH ObpXKaHH 32 npogaxda - - - #DIV/0!
4 | Marepuanam 3anacu - - - #DIV/0!
5 | Kparkocpousn B3eMaHnus 305 117 188 | 161%
6 | Kpatkocpounu (pMHAHCOBH aKTHBHU - - - | #DIV/0!
7 | lapwasn cpencrra 49 3! 38 345%
8 |O6ma cymMaHa akTHBATE o 0 248031 247940 g g0
9 {CobcrBeH KanHTan 23071 19 491 3 580 18%
10/@unancos pesyarar 1768 1134 634 56%
1 1 IparocTpoyny macHBH 501 1419 (918) -65%
12{Kparkocpounn nacuey 1231 3 884 (2 653) -68%
13|061ma cyma Ha macusuTe . 173200 5303 (3 5TD 0 =67%
14T Ipuxonu obmo 2509 1 996 513 26%
15 paxoan oT npoaaxoun 1939 2 458 {519) -21%
16/Pa3zxozum obmo 741 889 (148)

-17%

Ne[KoeprupenTn 2013 r. 2012 r. Paznmxa
Croipocer |Croiimoer Crodtzoct %

PenTabuanoct:

1 |Ha cobersenys Kanurai 0.08 0.06/0.0184523 |0.3171551

2 |Ha axrusyre 0.07 0.05 0.03 S56%

3 {Ha macusure 1.02 0.21 0.81 377%

4 Ha npuxonpTe OT Iponaxotn 0.91 0.46 0.45 98%
EdexTreHOCT!

5> Ha pasxommre 3.39 2.25 1.14 51%

6 [Ha mpuxomure 0.30 0.45 (0.15) -34%
JIMKBHAHOCT:

7 10013 NEKBHIHOCT (.29 0.03 0.26 741%

8 |bepsa MKBHIHOCT (.29 0.03 0.26 741%

O HezabapHa THKBHIHOCT 0.04 0.00 (.04 1305%

10|AGconrOTHE TAKBHHHOCT 0.04 0.00 0.04 1305%
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DunancoBa aBTOHOMHEOCT:
1 1|PruancoBa aBTOHOMHOCT 13.32 3.68 .64 262%
12380 BXHIOCT 0.08 0.27 {0.20) ~72%

11. Bu3Harpa;ienue 3a ogar
CermacHo i 38 an.5 or seicTralua 3aKOH 32 CYETOBONCTBOTO APYKECTBOTO OHOBECTIEA,

e BB3HAarpaxacHWero 3a ofuT Ha '@O 32 2013 r. e B pasmep ua 2 500 ns. / e xungaay u
nercToTrH Jgera/ oes JIJIC.

Conerapnres: HeBera Xpncmsaw\\w PrxoBoanren: Patiuo Pa
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