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1. OBIIIA KOPITOPATHMIBHA NMTH®OPMAIIMA

1.1.Yupeaapare u perucrpanus

"Axrus [lpomspruc” € aKIIHOHEPHO APYKECTBO CbC CICLIHAAHA HHBECTHUI[MOHHA IICA,
KOETO IIO PEAd M IIPH YCAOBHATA HAa 3aKOHA 32 APYKECTBATA CHC CIIEIIMAAHA MHBECTUIIMOHHA IIEA
OCBIIECTBABA ACHHOCT 110 HMHBECTHPAHE HA IAPUIHUTE CPEACTBA, HAOPAHU Upe3 U3AABAHE HA IICHHN
KHITKA, B HEABIDKAMU UMOTH / CeKFOPUTU3ALINS HA HEABIKIME UMOTH/ .

wAxrus Ipomrspruc” AACHLI e perucrpupaso B [TAOBAUBCKE OKPBIKEH CBA IO (DUPMEHO
aeao Ne 202 ot 2005 roamna. Kem 31 mapr 2011 r. xanmmraasT Ha APYKECTBOTO € PasIIPEACACH B
19 728 099 Op. akiuy ¢ HOMHHAAHA CTOMHOCT CAMH AEB BCAKA.

1.2.CobcrBeHOCT H ynpaBAeHHe

Akt [Tporrspruc” AACHLL e nybAnmdHO ApyKECTBO.

ApyKecTBOTO € C €AHOCTEIICHHA CHCTEMa Ha YIIPaBACHUE H ce ympaBafBa or CpBer Ha
AMPEKTOPHTE B CHCTAB:

- Aumursp I'eoprues Pyces — [1peaceaarea ra CA

- Auasia [letraen [Tanes — VsirearmreAen AupekTop

- Crosau Credanos Auros — 3amectHuK-11peaceaareAra CA

Crpraacuo 3akoHa 32 He3aBUCHMUSA (DUHAHCOB OAUT € U30PAaH OAUTEH KOMUTET B ChCTAB!
- Crosan Credanos Auaos - [Ipeaceaaren

- Ammursp I'eoprues Pyces — Uaen

- Auasan Ileiiues [Tanes — Uaen

1.3. CrpyKkTypa Ha ApY>KECTBOTO

»Axtus [Tpomrspruc” AACHLI mpurexaBa cBoe ABIIEPHO APyxecTBO — ,,AkTHB ChpBrCcH3”
EOOA u xbMm 31 mapr 2011r. HAMa KAOHOBE B CTpaHATA U IyKOMHA.

1.4.Ilpeamer Ha AeHHOCT

[Ipeamerst Ha Aetinoct Ha ,,AxtuB I[lpomrspruc” AACHLL e muaBecTHpane Ha IapudHH
CPEACTBa, HAOPAHU YPE3 M3AABAHE HA L[CHHU KHIDKA, B HEABIDKUMU MMOTH /CEKIOPUTH3ALMSA HA
HEABIKIMH UMOTH/ IIOCPEACTBOM ITOKYIIKA HA IIPABO HA COOCTBEHOCT U APYI'H BEIIHU IIPABA BHPXY
HEABIDKHMI IMOTH, H3BBPIIBAHEC HA CTPOCKH H IOAOOPEHNA B TAX, C LEA IIPEAOCTABAHETO UM 32
VIIPaBACHIE, OTAABAHE IIOA HAEM, AU3HHT, APEHAA U/ UAU IIPOAAKOATA FIM.

2. PE3FOME HA ITPMAOJKHUMATA CUETOBOAHA ITOAMITHUKA

2.1.ba3a 3a u3rorBaHe Ha (buHAHCOBHA OTYET

ApyKecTBOTO BOAH CBOETO TEKYIO CYCTOBOACTBO H H3TOTBA (PHHAHCOBUTE CH OTYCTH B
CbOTBETCTBHE C M3UCKBAHHATA HAa OBATAPCKOTO TBPIOBCKO U CYCTOBOAHO 3aKOHOAATEACTBO.
CpraacHo 3aKkoHA 32 C4€TOBOACTBOTO, cuuTaHo oT 01 auyapu 2005 roanHa, TEProBCKUTE APYKECTBA
HMAT BB3MOKHOCT Ad ITprAaraT MeKAYHAPOAHUTE CIETOBOAHU CTAHAAPTH, IIPUETH 32 IIPHAOKECHIE
B EBponetickua cpro3 (MCC) nan Harmonaanure cravaapTy 3a (DMHAHCOBH OTYETH HA MAAKH U
cpeann npeanpusarud, npueta B boarapus (HCOOMCII). ApyxecTBOTO IOKpHBAa 3aKOHOBHTC
M3UCKBAHUA 32 3aAbAKHTEAHO npuAarane Ha MCC. Hacrosmuar mexauneHn (pUHAHCOB OTYET €
M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HA MEKAYHAPOAHHTE CIETOBOAHHU CTAHAAPTH, IIPUETH 32
npuaoxenue ot Epponerickus cpro3. KM Aararta Ha H3rOTBAHETO HA HACTOAIMNA (DHHAHCOB OTYET
MCC BraArouBaT MeKAYHAPOAHHTE CYETOBOAHH CTaHAAPTH, MEKAYHAPOAHHTE CTAHAAPTH 34
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dumrancosn oraetn (MC®PO), TeakyBanuara Ha [locTosuuua komurer 3a pasdcuenuda ([IKP) u
ThAKyBaHUATA Ha Komurera 3a passacaenns xa MCPO (KPMCOO). ApyxecTBOTO ce € ChOOPa3HAO
CbC BCHYKH CTAHAAPTU U PA3ACHEHHA, KOUTO Ca IPHAOKUMU KbM HETOBaTa ACHHOCT KbM AATa HA
HM3TOTBAHETO HA HACTOAIINA OTYET.

Hacrosmuar mexAnHeH (DUHAHCOB OTYET € H3LOTBEH IIPU CIIAa3BaHE IIPUHIINAIIA HA
HCTOPHUYECKATA II€HA, MOAUMHUIIUPAH B OIPEACACHH CAYYAU C IIPEOIICHKATA HA HAKOH AKTHBH K
ITACHBH AO TAXHATA CIIPABEAAHBA CTOHHOCT.

Bewaxm aammam 32 2011 m 3a 2010 r. ca mpeAcTaBeHn B OTY€Ta B XHAAAHN A€BOBE, OCBEH aKO
HA CHOTBETHOTO MACTO HE € IIOCOYEHO APYTO.

2.2, Koacoaraarmg

ApyXecTBOTO HpHTEkKABA E€AHO ABIIEPHO ApyxectBo — ,,Axrtus Cepsucus” EOOA. B
mMexxAuHHEAA (prHanocB ortder KbM 31 mapt 2011 r. mHBecTHIIHATA B ABIIEPHOTO APYKECTBO €
IIPEACTABEHA 110 I[€HA HA IIPHUAOOHBAHE U TO3H (DUHAHCOB OTYET HE IIPEACTABAABA KOHCOAHAUPAH
(pHHAHCOB OTYET 110 CMHCBHAA HA HAITAOHAAHOTO CIETOBOAHO 3aKOHOAATEACTBO.

2.3. CpaBaHTEAHH AAHHH

ApyHKecTBOTO IPEACTaBS CpaBHUTeAHA HH(OpMaInd B TO3H (DHHAHCOB OTYET CBIAACHO
msuckBanuATa Ha MCC 34. Ilpu HeoOXOAMMOCT HAKOM OT Iepara B OTdera 3a (DHHAHCOBOTO
CBCTOSHHE, B OTYCTA 324 BCCOOXBATHHA AOXOA U B OTYETA 32 HAPUIHHUTE IIOTOLM, IIPEACTABEHU BHB
mexAnHEaA (hbuHancos order KbM 31 mapt 2010 1., KOHTO ca CpPaBHHUTEAHU AAHHH, B HACTOAIIUA
OTYET Ca IPEU3UYUCACHH U PEKAACH(MHUIMPAHH C LEA Ad CE IIOAYYH IIO- AOOpa CHIIOCTABUMOCT C
AagHnTe 32 2011 1.

2.4. OruyerHa Basyra

ApyKecTBOTO BOAH CBOUTE CYETOBOAHHU peructpu B Obarapcku Aes (BGN), xoiito mpuema
KATO HEroBa OTYETHA BAAyTa 32 IPEACTaBAHE. AAHHHTE B OTYETA H IIPUAOKEHHUATA KBM HETO Ca
IIPEACTABEHH B XHAAAU ACBA.

Ot 01.01.1999r. 6bArapckusaT AeB e ¢ pukcupas Kypc kbm eBpoTo: 1.95583 aB. 3a 1 eBpo.

2.5. Uy>knecTpaHHAa BaAyTa

CaeAKHTE B YyKACCTPAHHA BAAYTa CE BITMCBAT, KATO KbM CyMaTa Ha Yy/KACCTPAHHATA BAAYTA
ce IpHAAra LEHTPAAHHUAT Kypc Ha Dbarapcka mapoana Oanka /BHB/ kbpMm aartara mHa caeakara.
Kypcosure pazAmky, Bb3HHKBAIIU IIPH YPEKAAHETO HA B3EMAHUATA U 3aABAKEHUATA IIPU KyPCOBE,
Pa3AHMYHH OT TE3H, II0 KOUTO Ca OMAHM 33aBEACHH, CE OTYMTAT KATO (PHHAHCOBU IIPHUXOAU HAH
pHHAHCOBI PA3XOAH 32 IIEPHOAQ, B KOHTO Bb3HUKBAT.

2.6. C4eTOBOAHH IPEATIOAOKEHHA H IIPHOAHZHTEAHH CIETOBOAHH IPELECHKH

[Ipyr u3roTBAHETO HA TOAMIIHHUA U MEKAUHHH (PHHAHCOBH OTYETH PBKOBOACTBOTO IIPABU
PEANIIa IIPEATIOAOKEHUSA, OIICHKH M AOIYCKAHUA OTHOCHO IIPU3HABAHETO M OIICHABAHETO Ha
AKTHUBH, TACHBH, IIPHIXOAU U PA3XOAH.

AEHCTBUTEAHNTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPCAIIOAOKEHUATA, OIICHKUTE U
AOITyCKAHHATA HA PBKOBOACTBOTO M B PEAKH CAYYaH CbOTBETCTBAT HAITBAHO Ha IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

2.7. AericTBaio npeAnpuarue

MeXAMHHHAT (PUHAHCOB OTYET € M3TOTBEH HA OCHOBATA Ha IPE3YMIIIHATA 33 ACHCTBAIIIO
IIPEAITPHATHE.
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2.8. Aedpurnina u oneHka Ha eaemeHTHTEe HA OT9€TA 32 PHHAHCOBOTO CHCTOAHHE

2.8.1. Herekyinu (AbArOTpariHu) HEMATEPHAAHH H MATEPHAAHH AKTHBH

ITspBoHagasHO IpHAOOHBAaHE

Hetekymnre (ABATOTpAaliHH) HEMATEPHAAHH M MAaT€PHAAHU AKTHUBH ITbPBOHAYAAHO C€
OIICHABAT IO IIEHA Ha IIPUAOOHBAHE (CEOECTOMHOCT), KOATO BKAFOUYBA ITOKYIIHATA UM CTOIHOCT,
MHTHHYECKATE TAKCH M BCUYKH APYIU IIPEKH Pa3XOAM, HCOOXOAUMH 32 IIPHBEKAAHE HA AKTHBA B
padoTHO cherofHme. IIpeknTe pa3sxOAM OCHOBHO ca: Pa3sXOAH 32 IIOATOTOBKA Ha OOEKTA, PA3XOANTE
32 MOHTaK, PA3XOAH 32 XOHOPAPH HA AHIIA, CBBP3aHU C IIPOEKTA, HEIIPH3HAT AAHBYEH KPEAUT U Ap.
ApyxectBoro e mpueao crorinocreH mpar or 700 AeBa 3a ompeAeAfHE Ha AAAEH AKTHB KaTO
HETEKyII (ABATOTpacH). AKTHBH IIOA TO3M IIpPar CE OTYUTAT KATO PAasXOA, HE3aBHCHMO de
IIPUTEKABAT XaPAKTEPUCTHKATA HA HETEKYII (ABATOTPACH) AKTHB.

ITocaeaBammo oreHaBaHe

ITocAeABaIioTo OLEHABAHE HA ABIDKIMHTE HETEKYIIH AKTHBH CE M3BBPIIBA IIO ,,MOACAA HA
LeHATA Ha HpHAOOHBaHE . AKTHBHTE C€ OTYHTAT IO IICHATA HA IIPUAOOMBAHE, HAMAACHA C
HATPYHAHATE AMOPTH3AllUMNd U 3aryon or obesrenka. HarpaBemmre 0oOe3leHKH ce OTYMTAT KATO
pasxoA u ce npusHaat B OT4yera 3a BCCOOXBATHHA AOXOA 332 ChOTBETHHSA IIEPHOA.

ITocAeABaIioToO OICHABAHE HA HEABIDKIMHTE HETCKYIIM AKTHBH CE H3BBPIIBA ITO ,,MOACAA
Ha npeorieHKaTa”. HeABIKIMITE HETEKYIH aKTUBH /3eMH U CIPAaAr/ €€ OTYUTAT I10 IIPEOLCHEHA
CTOHHOCT, KOATO € paBHA Ha CIIPABEAAHBATA UM CTOHHOCT KBM Kpasd Ha OTYETHHA IIEPHOA,
OIIPEACACHA OT HE3aBUCHUMH OIICHHTEAN. PazAmkaTa MEKAy OaAaHCOBATA CTOMHOCT HAa BCEKU AKTHB
U CIPaBEAAMBATA My CTOMHOCT C€ OTYHWTa KATO IIPeOlleHbuUeH pe3eps. Korato 0Oasamcosara
CTOHHOCT € IIO-BHCOKA OT CIIPABEAAHBATA CTOHMHOCT, C Pa3AHKATA CE HAMAAfBA CB3AAACHHA
IIPEOLIEHBYEH PE3EPB 32 CHOTBETHHA AKTUB AO U3YEPIIBAHETO MY M OCTATHKA CE OTYMTA 32 CMETKA Ha
durancoBusa pesyatar. VsmeHeHmeTo Ha IpEOIeHbYHUA pe3epB (popMupa APyr BCEOOXBATCH
AOXOA Ha APY/KECTBOTO U C€ BKAIOUBA B OT4eTa 32 BCCOOXBATHUA AOXOA 32 CBOTBETHISA IIEPHOA.

[TocaeaBarn pasxOAH, CBBP3AHH C OIPEACACH AKTHB OT HUMOTH, MAIIMHH, ChOPBKCHHUA K
00OpyABaHE, Ce IMPUOABAT KbM OAAAHCOBATA CyMa HA aKTHBA, KOIATO € BEPOATHO APYKECTBOTO Al
MMa HKOHOMHYECKH ITOA3H, HAABHUIIABAINM ITBPBOHAYAAHO OLEHEHATa €(EKTUBHOCT Ha
CBIIECTBYBAIIMSA AKTUB. BCHYKI APYTH ITOCACABAIIM PA3XOAH CE IIPHU3HABAT 32 PA3XOA 32 IICPHOAA,
B KOMTO Ca HAIIPaBEHMU.

Obesneaka

baaarcosure croiiHOCTH Ha HeTeKymmuTe (ABATOTPANHH) aKTHBH, KOUTO CE€ OTYMTAT IIO
,,MOA€AA Ha II€HATa HA IIPHAOOMBAHE”, TIOAAEKAT HA IIPETACA 3a OOE3IIEHKA, KOTATO Ca HAAHMIIC
CHOUTHA MAU IIPOMEHH B OOCTOATEACTBATA, KOUTO IIOKAa3BAT, U€ OMXa MOTAU A2 CE€ OTAHYABAT OT
BB3CTAHOBMMATA HM CTOHHOCT. AKO Ca HAAWIE TaKWBa WHAHUKATOPH, dY€ MIPHUOAHSHTEAHO
OIIPEACACHATA BB3CTAHOBHMA CTOMHOCT € IIO-HHCKAa OT TAXHATA OaAaHCOBA CTOWHOCT, TO
ITOCAEAHATA CE KOPHIHPA AO BB3CTAHOBHMATa CTOMHOCT Ha aKTHBHTE. 3aryomre OT OOE3IeHKA Ce
orumrraT B OTuera 32 BCEOOXBATHHUA AOXOA.

2.8.2 HuBecrunamoHHH HMOTH

I/IHBCCTI/I] [MOHHUTE MMOTH Ca UMOTH (SCMH A CrpaAa—I/IAI/I qacT OT crpaAa), ,A(bp)KaHI/I oT
APYHKECTBOTO ITO-CKOPO C IICA ITOAYYIABAHC HA IIPUXOAH OT HACMH UAH 32 YBCATYIABAHEC CTOMHOCTTA
Ha KaITnuTaAa, A1 1 32 ABETC, OTKOAKOTO 324:

- U3IIOA3BaHE HpI/I HpOI/ISBOACTBGHa AeﬁHOCT AN aAMI/IHI/ICTpaTI/IBHI/I IICAH

- npoAa>K6a B paMKI/ITC Ha OOMYATHATA TKOHOMUYECKA ACﬁHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC MOTH CC OICHSABAT ITbPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaHC. CACA
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lprBOHa"IaAHOTO M HpI/I3HaBaH€ HWHBCCTUITMOHHUTE UMOTHU CE OTYUTAT IIO HPGOHCHCHQ CTOﬁHOCT,
KOATO € paBHA Ha CIIPABCAAMBATA MM CTOMHOCT KbM Kpasd Ha OTYCTHHA IICPHUOA, OIIPCACACHA OT
HEC3AaBHCHUMH OIICHHTCAM. Pasaukara MECIKAY DaAaHCOBaTA M CIIpaBCAAHIBATA CTOMHOCT Ha BCEKH
HHBCCTUITMOHEH HMMT CE€ OTYHTA BbBHB (pI/IHﬂHCOBI/IH pesyATaT Ha APY)KCCTBOTO 3a TCKyINUA OTYCTCH
HCPI/IOA.

2.8.3. AbArocpouny ¢puHaAHCOBH AKTHBH

- AKu 0 AAAOB€ B IIPEATIPHATHA OT IPYyIIA
Axnuure /AsA0OBeTe/ HA IPEAIIPHATHATA OT IPYIIATA CE OTIHTAT 110 LIEHA HA IIPHAOOHBAHE B
MHAUBUAYAAHUSA OTYET HA APYKECTBOTO.

2.8.4. TsproBcKH H APYTH B3EMAHHA

TBproBckuTe B3EMAaHUA B APY/KECTBOTO CE€ IIPEACTaBAT M OTYHTAT IIO CTOHHOCTTA Ha
OPHUTHMHAAHO H3AaAcHATa (DaKTypa, HAMAACHA C pa3sMepa Ha OOE3IIEHKATA 32 HECHOHMPAECMHU CYMH.
[IpubAnsureAHaTa OIIEHKA 3a CBMHHTEAHM H HECHOUPAEMH B3EMaHHA CE IIPABH, KOIaTO 32
CbOMPAEMOCTTa Ha IIAAATA CyMa CBIIECTBYBA BHCOKAa HecurypHocT. HecpOupaemure B3emamusa ce
obe3LeHABaT M3IAO, KOIaTO TOBa OOCTOATEACTBO ce ycraHoBH. HecnOmpaemmre B3emaHms ce
OTIIICBAT, KOTATO CE€ YCTAHOBAT IIPABHH OCHOBAHHA 34 TOBA, HAH AAACHO TBPIOBCKO B3EMaHE Ce
IIPEIIeHN KATO HAITbAHO HechOmpaemo. Vsnmcpanero craBa 3a cMeTka Ha (DOPMHPAHUA KOPEKTHB, 4
IIPU AWIICA HA TAKDbB, Pa3XOAa ce BucBa B OTdera 3a BCCOOXBATHHA AOXOA.

BsemanmsaTa B A€Ba ce OLEHABAT IO CTOMHOCTTA I[P TAXHOTO BDB3HHKBAHE, 4 TE3M
ACHOMHHUPAHI B 9yKACCTPAHHA BaAyTa — ITO 3akArounTeAHHA Kypc Ha BHDB xbm 31 AexemBpn nHa
CbOTBETHATA rOAMHA. IIperaea Ha B3emaHmATa 32 OOE3IIEHKA CE H3BBPIIBA OT PBKOBOACTBOTO HA
APY/KECTBATA B Kpas HA BCAKA TOAMHA H aKO HMa MHAMKAIINH 34 IIOAOOHA ODe3IIeHKa, 3aryouTe ce
HauncAaBaT B Ordera 3a BceoOxBaTHHA AOXOA. OOeslieHKaTa ce M3YMCAABA HA 0Oa3a BH3PACTOB
AHAAN3 Ha B3EMAHHATA OT AdaTara Ha ImaAexa A0 31 AeKeMBpH Ha CHOTBETHATA T'OAMHA, KATO CE
IIpUAAra CAGAHUAT KPHUTEPHH U IIPOIICHT:

- ¢pok ra evsrukearie 11ad 360 onu - 50%

2.8.5. ITapuuan cpeAcrBa

ApyXecTBOTO OTYNTA KATO HAPH U HAPHUYIHHU CPEACTBA HAAMYHHTE IAPH B OPOM, MAPHIHH
CPEACTBA ITO OAHKOBU CMETKH M ACTIO3UTH.

[TapranauTe cpeacTBa B AeBa Ca OLEHABAT IT0O HOMHHAAHATA UM CTOHMHOCT, a ITAPUYHHUTE
CPEACTBA, ACHOMHHHPAHN B YY/KACCTPAaHHA BaAyTa — ITO 3akArounTeAHHA Kypc Ha BHbB xpm 31
AEKEMBPHU HA CbOTBETHATA TOAMHA.

3a 1leAnTe Ha CBCTABAHETO Ha OTYeTa 3a HAPUYHHA IIOTOK IIApUTE U ITAPUIHHUTE
eKBHBAACHTH Ca IIPEACTABCHH KATO HE OAOKHPAHH IIAPU B OAHKU U B Kaca.

2.8.6. OcHOBEH KaHTAA

OCHOBHHAT KAIIMTAA € IIPEACTABCH ITO HETOBaTA HOMHHAAHA CTOMHOCT M CBOTBETCTBA Ha
akTyasHaTa My cbAcOHA peructparua. Kem 31 mapr 2011r. BHeCEHHAT HAITBPAHO OCHOBEH KAaITHTAA
Ha APY#KecTBOTO € B pasmep Ha 19 728 099 aB. u e pasupeseser B 19 728 099 Gposa obukHOBEHH
OE3HAAMYHI aKIIUH C IPABO HA I'AAC, BCAKA C HOMHHAAHA CTOHHOCT OT 1 AB.

2.8.7. IlpeorieHp9eH pe3cpB

Karo mpeonenbuen pesepp B oTdera 3a (PUHAHCOBOTO ChCTOAHME HA ApPYyKecTBOTO €
IIPEACTABEH PE3YATATHT OT U3BBPIIBAHUTE IIPE3 IIPEAXOAHH TOAMHH IIPEOIEHKN AO CIPAaBEAANBATA
CTOMHOCT Ha IIPUTEKABAHUTE OT APYKECTBOTO HETEKYIIH MaTepHAAHH akTuBH. lpeoriembaHmAT
pesepB ce IPU3HABA AHPEKTHO B COOCTBEHHA KAIIUTAA KAaTO HEPAa3IPEAEAEHA IIedarda KOTrarto
AKTUBHUTE Ca HAITBAHO aMOPTH3HPAHU HAU HAITyCKAT IATPHMOHHYMA HA APY/KECTBOTO IIPH TAXHATA
IIPOAQKOA MAH IIPU U3BAKAAHETO UM OT YIIOTpeOa.
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2.8.8. Ilpemuen peseps

[IpemuitHuaT pe3epB IIPEACTABAABA PA3AMKATA MEKAY EMHCHOHHATA KM HOMHHAAHATA
CTOMHOCT HA IIPOAAACHHUTE aKIIIH.

2.8.9 Aparocpounu macusu

3a ocwprectaBane Ha AciiHocrTa cu L, Axtus [Ipomspruc” AACHLL msmoassa OaHKOBU
kpeantu. Henmsmaarenara raaBHUIIA IO IIOAYVIEHUAT OT APYKECTBOTO OAHKOB KPEAHT € C IIAACK

cerrremBpu 2013r. mpu aoroBopena roammHa auxsa B pasmep Ha EUROLIBOR maroc HapOaBka
2.75%.

2.8.10. 3aapA>KeHHA KBM AOCTABYHIIH H ADVIH 3aABAKECHHUA.

3aABAKEHHATA KbM AOCTABYUIIN U APYTHTE TEKYIIN 3aAbAKEHUA CE OTIUTAT IO CTOHHOCTTA
Ha OpHUIHHAAHNTE (DaKkTypy (IIeHAa Ha IPHAOOMBAHE), KOATO CE IIPHEMA 32 CIPABEAANBATA CTOHHOCT
HA CACAKATA U IIle O'bAC U3IIAATEHA B OBACIIE CPEIIy IIOAYICHUTE CTOKH H YCAYTH.

Kparkocpounnure um ABATOCPOYHHTE 32€MH ITBPBOHAYAAHO CE 3AIIMCBAT IO ITOAYYEHHUTE
HCTHU HaquHH IIOTOIIM. BCI/I‘IKI/I AVXBU, TAKCKM W KOMHCHUOHHHN CC HpI/I3HaBaT KaTo pa3XOA B
Orygera 32 BceOOXBATHUA AOXOA IIPH TAXHOTO BB3HHUKBAHE.

2.8.11. Ilpopusun

HpOBI/IBI/II/I C¢ IIPH3HABAT IIPH HAAWYHNC HA IIPABHO HMAM KOHCTPYKTHBHO 3aABAKCHHC ITIO
HaI‘/'I—AO6paTa HpI/I6AI/I3I/ITCAHa OIICHKA HAa BB3MOXHHTC MKOHOMHNYECKHU H3TOAM, KOUTO III€C U3TCKAT
HpI/I IIoracAdBaHE Ha 3aAbAKECHHECTO KbM AaTaTa Ha CpI/IHaHCOBI/IH OTYECT.

2.8.12.I1eHcHOHHH H ADYTH 3aABAKEHHUA KbM IIEPCOHAAA IT0 COIIHAAHOTO H TPVAOBO
3aKOHOAATEACTBO

OcurypureAHnTe OTHONIEHHSA B APY/KECTBOTO CE€ OCHOBaBAT Ha PasllOPEADHTE Ha
ACHCTBYBAIIIOTO OCUTYPUTEAHO 3aKOHOAATEACTBO.

3aabakeHHE Ha PabOTOAATEAS € A2 H3BBPINBA 3aABAKUTCAHO OCHIYPSBAHC HA HACTUA
IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U CPEIIy Oe3paboTHIIA OCUIYPSBAHE.

Pasmepure Ha OCUIYPUTEAHHTE BHOCKH CE YTBBPMKAABAT KOHKPETHO ChC 3aKOHA 32 DIOAKETA
ua AOO 32 cboTBETHATA TOAHHA.

ChraacHO OBATapPCKOTO 3aKOHOAATEACTBO M AOTOBOPHTE C IIEPCOHAAA, APYKECTBOTO €
AABKHO A2 MBITAAIIA OOE3IIETCHNS IIPU IICHCHOHUPAHE HA CBOUTE CAY/KUTCAH.

ApyxkecTBoTO He € paspaboTBAAO M HE IIPHAAra IIAAHOBE 32 BB3HATPAKACHHA HA
CAYKUTCAHTE CACA HAIYCKAHE HAU APYIM ABATOCPOYHH BB3HATPAKACHUSA W IIAAHOBE 32
BB3HAIPAKACHUS CACA HAITYCKAHE MAU ITOA (DOpMATa HA KOMIICHCAIIHMH C AKIUH, HAH C ASAOBE OT
COOCTBEHMS KAITATAA.

2.9 Amoprrzanua u obe3Ir[eHKa HA HETE HTE (ABATOTDAHHH) HEMATEPHAAHH H
MATEPHANHH AKTHBH

AMOpPTH3AIIMNATE HA HETEKYIUTE (ABATOTPANHN) HEMATCPUAAHH U MATEPHAAHU AKTHUBU Ca
HAYHCAABAHH, KATO ITOCAGAOBATEAHO € IIPHAATAH AMHEHHHUAT METOA M Pa3sXOAHH HOPMHU Ha 0Oa3a
ITOAE3HUSA JKUBOT HA AKTUBHUTE, OIIPEACACHH OT PBKOBOACTBOTO HA APYKECTBOTO, KAKTO CACABA:

Crpaan 4%
Croppxenns 4%
Marmnau 1 0o0opyABaHe 30 %
ABTOMOOHAT 25 %
Oduc o63aBexpane 15 %
ITporpamMun mpoAyKTH 50 %
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IIpes oruerHOTO TpHMECEYHE HE Ca HU3BBPIIBAHU IIPOMEHH B IPHAATAHUTE METOAU H
HOPMH Ha aMOPTH3AIIUA B CPABHEHUE C IIPEAXOAHH IIEPHOAM.

He ce magmcasBa aMopTH3anus Ha 3€MUTE, PA3XOAHUTE 32 IIPUAOOMBAHE HA ABATOTPANHH
AKTHBU U WHBECTUIIHOHHUTE MMOTH.

IIpenocHara CTOMHOCT Ha HETEKYIITUTE (ABATOTPANHH) aKTHBH CE IIPETACHKAA 32 €BEHTYaAHA
00e3IIeHKa IIPH IIPOMSAHA HA YCAOBHATA HA TAXHATA CKCIIAOATALINA, KOCTO OM AOBEAO AO HCHHATA
HEBB3CTAHOBUMOCT. [Ipu HaAmdme Ha TakMBa YCAOBHS CTOMHOCTTA MM CE€ HAMaAfBA AO TAXHATA
BB3CTAaHOBUMA CTOHHOCT. CTOMHOCTTA HAa OOE3IIEHKATA CE OTHACA 32 CMETKAa Ha IIPEOICHDbYHUA
peseps Ha akTHBa U/nAK ce BKAIOUBA B OTdeTa 32 BCEOOXBATHUS AOXOA.

2.10. Ilprsaapare Ha IPAXOAHTE H PA3XOAHTE

[IpuxoanTe OT IPOAKOH U PA3XOANTE 3a ACHHOCTTA B APY/KECTBOTO Ce IpHU3HABAT Ha 0a3a
IIPUHIIAIIA HA HAYUCAABAHE, HE3aBUCHMO OT IIAPUYHHTE ITOCTBIIACHUA U IIAAIIAHNAA U AO CTEIICHTA,
AO KOATO CTOIAHCKHTE H3TOAM CE IIPHAOOHBAT OT ApPYKECTBOTO M AOKOAKOTO IIPHXOAHTE H
Pa3sXOANTE MOTAT HAAEKAHO Aa ce maMepAT. lIpuxoanre ce mpusHAaBaT HAMAACHH C HAIIPABEHUTE
TBproBcku orcThikd. [lpm mpoaaxba Ha CTOKM IPHXOAUTE Ce IPHU3HABAT, KOTaTO CBINECTBEHH
PHCKOBE M IIOA3H OT COOCTBEHOCTTA Ha CTOKHTE IPEMUHAT B KylyBada. Ilpm mpeaocraBame Ha
YCAYTH, IIPUXOAUTE CE ITPU3HABAT, OTIYUTANKI €Talla Ha 3aBBPIICHOCT Ha CACAKATA KBM AATaTa Ha
oTdera, akO TO3M €TAIl MOXKE Ad OBAE HAACKAHO H3MEPEH, KAKTO M Pa3XOAUTE, M3BBPIIECHH IIO
CAEAKATA M PAa3XOAUTE 3a INPHUKAIOYBaHETO H. OTYHMTAHETO M NIPHU3HABAHETO HA IIPUXOAHTE U
Pa3sXOAHUTE Ce M3BLPINBA IIPU CITA3BAHE HA M3UCKBAHETO 32 IMPUYHMHHA U CACACTBEHA BPB3KA MEKAY
tax. [IpuxoAanTe B pa3xoAuTe B UyKACCTPaHHA BaAyTa C€ OTYHTAT ITO IleHTpasHHA Kypc Ha BHb
KbM AATaTa Ha HAYUCAABAHETO HIM.

[IpuxoanTe U pa3XOAUTE 32 AUXBH CE HAYHCAABAT TEKYIIIO HA 0a3a Ha AOTOBOPEHUA AUXBEH
IIPOIICHT M CyMaTa Ha B3EMAaHETO HAHM 3aABAKEHHETO, 32 KOETO Ce OTHAcAT. Te ce mpusHaBaT
AMIPEKTHO B OTYETA 32 BCCOOXBATHHA AOXOA B MOMEHTA HA BE3HHKBAHETO HM.

2.11. Aanb0m BEpXy A0X0A4

ChraacHO  OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO ,,AktuB [Ipomepruc” AACHLI He
ABAKUA KOPHOPATHBEH AAHBK. [loAOKHTEAHHAT (DUHAHCOB PE3YATAT ITOAACKH HA 3AABAKHTEAHO
MuHIMYM 90%-HO pasrpeAeACHHE 32 AUBHACHT.

ApyxectBoto e peructpupano mo 3AAC u ce pasdanra CBOEBPEMEHHO C DIOAMKETA.

3. HETEKYIIIU (ABATOTPAVIHU) AKTUBU 11 AMOPTU3ALIUSA

Herexymmure (ABATOTpaiHM) HEMATEPHAAHH M MATEPHAAHHM aAKTUBH Ca IIPEACTABEHH B
CIIPaBKaTa IIO-AOAY. 3EMUTE H CrpaAuTe ca mpeActaBeHn B Ordera 3a (DUHAHCOBO CBCTOSHHE ITO
CIIPAaBEAAHBA CTOMHOCT, OIIPEACAEHA OT HE3aBUCHMHU OLIEHUTEAH, 4 APDYTUTE aKTHUBHU Ca IIPEACTABEHU
IO II€HA Ha IIPUAOOMBAHE, MHHYC HATpyHaHaTa amopru3aiud. He ce maumcadBa amoprusanns Ha
3eMHUTE, Ha aKTHBHTE B IIPOIEC HA H3TPAKAAHE, KAKTO M HA HHBECTHIIMOHHHTE HMOTH. Ha
OCTAaHAANTE AKTHBH CE HAYHCAfABA AMOPTH3AIINA IO AHMHEHHHUA METOA IIPE3 ITOAC3HHUA UM KHBOT,
YCTAaHOBEH OT PBKOBOACTBOTO HA IIPEAIIPHATHETO.

WMuBectunimonnure nMoTtH ca npeAcrabeHn B Otdera 3a (PUHAHCOBO CHCTOAHHE IIO
CIIPABEAAHBA CTOMHOCT.

Herexyrmu (ApATOTpaliHmM) MaTEpUAAHN aKTHBH II0 OaAaHCOBA CTOMHOCT 32 1 653 xuA. AB.
Ca HIIOTEKUPAHHU KATO OOE3IICYCHUE IO IIPEAOCTABCH HA APY/KECTBOTO OAHKOB KPCAUT.

ITpeaocTaBeHnTE aBAHCH 32 CTPOUTEACTBO Ha CIPAAH B ChOpbKeHHUA B pasmep Ha 1 019 xma.
AB. M Pa3XOAUTE 32 HIPHAOOMBAHE HA ADBATOTpaiHN akTuBu B pasmep Ha 1510 xma.AB. ca
ITPEACTABEHH B CITPABKATA ITO-AOAY KaTO aKTUBHU B IIPOIIEC HA U3TPAKAAHE.
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3.1. Herexyiun (ABATOTpaHHH) MATEPHAAHH AKTHBH

3ema u Cropwix.u Cromancku | Axrusu B mpouec | OGmo
crpaau | oGopyABaHe HHBEHTAP HA U3rPa’KAAHE AMA
(>cun. s18.) (>cun. s18.) (>cun. s18.) (xcun. z16.) (xcuun. z16.)
OTuerHa CTOMHOCT
Caapo xpm 01.01.2011 1. 14 509 2 21 2495 17 027
[Tpuaoburu mpes mepuoaa 58 263
IIpexBppAeHH OT Ipylia B Ipylia 24 -24
Orrrcany 3a mepuoAa
Vsppprrena npeorenka
Mspppiena obesneHka
Caapo xbMm 31.03.2011 1. 14 533 2 21 2529 17 085
Hartpynana amoprusanus
Caapo xem 01.01.2011 1. 79 2 13 94
AMOpTH3aIHA 32 IIEPHOAL 4 4
AmoprHusanys Ha OTIIHCAHUTE
Hamaaenme Ha aMOpTH3AITHATA 32
CMETKA Ha PE3EPB OT IPEOICHKH
Caapo xbMm 31.03.2011 1. 83 2 13 98
Baaancosa croitHOCT
KsMm 01.01.2011 1. 14 430 8 2495 16 933
KsMm 31.03.2011 r. 14 450 8 2529 16 987

IIpe3 oTdeTHOTO TpHMECEUNE N3AN3A PEIIICHHE 32 CMAHA HA CTATYT HAa 3EMEACACKA 3eMA —
mmvotr Ne 043028 — 5,033 axa ur Ne 041031 — 3,330 Aka, HAXOAAIIHM CE B 3eMAHIIIE Ha C.JTOAOBO,
obmuHa ,,Posorn”, obaact [TaoBaus. Cebp3anuTe € TOBA Pa3XOAU — 24 XHA.AB. YBEAHYABAT

lprBOHa"IaAHaTa CTOMHOCT Ha 3eMsATA.

3.2. HuBecrunumoHHH HMOTH

Kobm 31.03.2011 r. MHBECTHIITMOHHUTE HMOTH Ha APYKECTBOTO Ca IIPEACTABEHH, KAKTO

CACABA:

31.03.2011r. | 31.12.2010 r.

(6 xuu1.118.) (6 xu1.118.)

3emu
Ob6exkr Ipuaexkarr repen marasua Ne 3 — rp.Codud, 6ya.Llapurpascko mroce 61 61
Ne 101
Oo6exr IIpuaexarr Tepen mapkomacro Ne 33 — rp.Codus, oya.Llapurpascko 1 1
mmroce Ne 101
O6exr I1puaexarr tTeper mapkomacro Ne 34 — rp.Codus, oya.Llapurpascko 1 1
moce Ne 101
O6Gexr Ilpuaexarm teper kbMm crpasa Mmxeneper xopmyc — rp.Jlaosaus, 90 90
yaHecrop AGaaxues Ne 37
Obexkr Ilpuaexarn Ttepern kbm  Iloasemum rapaxm — rp.JlaoBawms, 264 264
ya.Kam.Paitao Ne 56, TALI TPAHA
Crpaan
O6exr Marasun Ne 3 — rp.Codus, oya.Llapurpascxo mroce Ne 101 1158 1158
O6exr [Tapkomscro Ne 33 — rp.Codpus, 6ya.llapurpaacko moce Ne 101 14 14
O6exr Ilapkomsacro Ne 34 — rp.Codpus, 6ya.Ilapurpaacko moce Ne 101 28 28
Oo6exr Nmxenepen kopuyc — rp.I1aosaus, ya.Hecrop AGaaxues Ne 37 893 893
O6exr [Toasemun rapaxu — rp.J1aosans, ya.Kam.Paitao Ne 56, TALI TPAHA 1 389 1389
Ob6ekt Obrmexurue ,,Aobpe aorman’” — rp. ITaesen, ya.Croprosusa Ne 187 1 584 1584
OO0w10 MHBECTUIIMOHHNI MMOTH 5483 5483
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IIpe3 oTdeTrHOTO TpHMECEUNE HAMA IIPOMAHA B MHBECTUIIHOHHUTE UMOTH HA APYAKECTBOTO.
BbB BpB3Ka C IOAYUEHH OT APY/KECTBOTO OAHKOBH 3a€MH MHBECTHUI[MOHHI MMOTH Ha OOIIa
croifinoct kpm 31.03.2011 1. 3a 1 653 XuA. AB. Ca HIIOTEKUPAHU KATO OOE3IICUCHUE.

4. HETEKYIIIA PITHAHCOBHU AKTHIBU
4.1. AsArocpourny nHBECTHIIH

31.03.2011r. | 31.12.2010r.
XHA.AB. XHUA.AB.
,wAxrus Copsucus” EOOA 100 100
OBIIIO 100 100

wAxtas pomspruc” AACHLL mpurexaBa AfSAOBE B IIOCOYEHOTO IIO-TOPE APY/KECTBO,
KOHUTO PBKOBOACTBOTO € KAACH(DUIIIPAAO KATO ABATOCPOYHA MHBECTULINSA, THH KATO HE CMATA A CE
OCBOOOKAABA OT TAX B OOO3PUMO OBAEIIIE.

5. TEKYIIIU (KPATKOTPAMTHU) AKTUBU

5.1, Bzemaunsa

31.03.2011r. 31.12.2010r.
XUA.AB. XUA.AB.
Bsemanus ot kAmeHTH U AOCTABYHIIH, B T.4. 21 23
- B3EMAHHA OT CBbP3aHHU AHIIA 4 5
CpAeOHI U IPUCHACHH B3E€MAHUA 29 30
Apyru B3emaHuA 13 41
OG0 63 94

Bsemanmsita OT KAMEHTH HPEACTABAABAT HAYHCACHHTE CYMH IO H3AaACHH (akTypu 3a
HU3BBPIIECHI AOCTABKH — IIPEAOCTABAHE HA ITOMEIICHUSA 32 KUAUIIHU HYKAX Ha (DU3MYECKU AHIIA B
Oomexurne ,,Aobpe aoman” — rp. IlaeBen. 3aBeaeHN ca CHACOHH A€AA CPEIY HACMATCAHTE,
HAITyCHAAM OTAABAHHUTE IIOA HaeM nomerneHus. Upes wacTeH ChAEOEH H3IIBAHHTEA CE CBOHpAT
HEIIAATCHUTE BHOCKH IT0 HAaeMHU U KOHCYMATHBU. OCTATBKBT OT HEIIOIACEHUTE B3EMAHUA € B pasMep
Ha 29 XHUA.AB.

Karto Apyrm B3emanms ca orpasennm HauucAeHun AuxBu KbM 31.03.2010r. mo aermosurHH

CMETKH Ha APY/KECTBOTO, YHETO ITAAIIAHE € HA ITAACK TIPE3 CACABAIL ITEPHOA — 13 XHA.AB.

5.2. Ilapuynan cpeAcrBa

31.03.2011r. 31.12.2010r.
XHUA.AB. XHUA.AB.
[Tapranu cpeacTBa B Opoit 1 2
[Tapuunu cpeacTBa B O€3CPOYHI CMETKH (ACTIO3UTH) 2 825 2895
O61mo 2 826 2 897
6. COBCTBEH KAIIHTAA
31.03.2011r. 31.12.2010r.
XUA.AB. XUA.AB.
3anmucaH 1 BHECEH KaIIUTAA 19 728 19 728
[Ipemun ot emmcnm 7719 7719
Peseps oT ITOCAEABAIIIH OIIEHKH 3111 3111
Hepasupeaeaena rmeganba OT MUHAAU TOAMHHI 859 813
Herokpura 3ary0a oT MUHAAH TOAMHI -6 387 -4 479
Texyra neuanba/3ary6a 43 -1799
O61mo 25073 25093
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[IpemMumTe OT eMUCHE IIPEACTABASBAT PA3AUKATA MEKAY EMUCHOHHATA M HOMIHAAHATA
CTOMHOCT HAa EMUTHPAHHUTE OT APYKECTBOTO AKIIII

Pe3epBbT OT IOCAEABAIIN OIICHKI IIPEACTABAABA PE3YATATHT OT HU3BBPILICHUTE IIPE3
TEKYINATA U IIPEAXOAHH TOAMHH IIPEOLICHKN AO CIIPABEAANBATA CTOMHOCT HA IIPUTECKABAHUTE OT
APYKECTBOTO ABATOTPARHI MATCPUAAHH AKTUBL

KoM 31.03.2011r. ,,Axrus [Tpomrspruc” AACULL dopmupa caeToBoAeH prHAHCOB
pesyATar reqanba B pasMep Ha 43 XHA.AB.

7. HETEKYIIIH1 ITACHBHU. ITPOBHU3MH 1 CXOAHU 3AABAKEHUA

31.03.2011r. 31.12.2010r.
XHA.AB. XHA.AB.
3aAbAKEHHUA BbB (PHHAHCOBU IIPEATIPHATUSA 211 211
Apyru 3aAbAKCHHUA 34 34
(015311 (0) 245 245

ApyKecTBOTO MMa 3aABAKEHHUA IO CAUH OaHKOB AbATOCpodcH kpeanT. Kbom 31 mapr 2011r.
00IIIOTO 3aABANKEeHHE ITO octarbka oT kpeamrture ¢ 301 xma.aB. Hemsmaaremara raaBHHIA 110
ITOAYIEHHAT OAHKOB KpeAuT e ¢ maAex cemremBpu 2013r. mpm AOroBOpeHa TOAMIIIHA AUXBA B
pasmep za EUROLIBOR maroc Hap0aBxa 2.75%. Kato HerexyIu macuBu € IpeACTaBeHa 9acTTa OT
kpeauTute, maatTuMu caeA 01.01.2012r.

B meporo Apyru 3aaAbAKEHNA Ca OTPA3CHU:

- TapaHIUH 3d HAEMU HAa HEABHUKHIMU UMOTH — 15 XHA.AB.

- IIPEAITAATEHN HAEMU 32 ITOCAEAHHUTE ABA MECEIIA OT AOTOBOp 32 HaeM - 19 XHA.AB.

8. TEKYIIIM 3AABAZKEHMA

31.03.2011r. 31.12.2010r.
XHA.AB. XHA.AB.

3aAbAKEHHUA BbB (PUHAHCOBH IIPEATIPHUATUA 90 120
3aAbAKEHU KbM AOCTABYHIIN 10 7
3aABAKEHHA KbM IIEPCOHAA 3

3aABAKEHHUA KbM OCUTYPHTEAHHU IIPEAITIPUATHA 2

AaHBYHHT 3aADbAKEHUA 2 2
Apyru 3aAbAKCHUA 34 40
OG0 141 169

KaTto Tekymo 3aabAKeHHE KbM (DUHAHCOBH IIPCAINPHUATHA € IPEACTABEHA YaCTTa OT

kpeanTa, maatuma rapes 2011 roa..

B Apyru 3aabAKeHHA ca OTPA3EHN HAYUCACHHUTE 3aABAKEHHSA 110 HEU3IIAATCHH AMBHACHTH
Ha aKIIHOHEPH OT pasrpeAcAcHue Ha rmegarbata 3a 2005r., 2006r., 2007r. 1 20091. — 34 xHA.AB.

9. ITPIXOAHU
31.03.2011r. 31.03.2010r.
XHA.AB. XHA.AB.
[TpuxoAH OT U3BBPIICHN yCAyIH /Haemu/ 98 76
Apyru npuxoAn 19 8
OG0 117 84
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10. PTHAHCOBMU ITPNTXOAN

31.03.2011r. 31.03.2010r.
XHUA.AB. XHUA.AB.
ITpuxoAn OT AUXBH 21 24
(015311(0) 24 24
OrgereHn ca OCHOBHO IIPUXOAH OT AUXBH ITO CPOYHH ACITO3UTH.
11. PA3XOAM 3A OITIEPATUBHA AEMHOCT
11.1. Marepruasu
31.03.2011r. 31.03.2010r.
XHUA.AB. XHA.AB.
I'opusa u eneprus 24 11
CriomaraTeAHH MaTEpHAAHT 1
KanrmeAapckn MatepraAn u KOHCYMATHBI 1 1
Pesepsuu gacTu
(015311 (0) 26 12
11.2. BeHIIHN yeAyru
31.03.2011r. 31.03.2010r.
XHUA.AB. XHA.AB.
PasxoAn 3a ycAyra OT HOAMBITBAHUTEAN 4 4
Pa3xoAu 32 Bb3HAPAKACHIE HA OOCAYKBAIIH APYKECTBA 29 29
P2a3xXoAM 32 KOMYHUKAITME M TEXHIYECKA ITOAAPBAKKA 3 1
Paszxoau 3a Haemn 5
Pasxoan 3a 00sBH, IIyOANKAIINN, pEKAAMA
KoncyaTanTckn ycayru
Pa3xoAm 32 H3roTBAHE HA ITA3aPHU OIICHKH 2 3
OAHATOPCKO Bh3HATPAKACHHE
YAeHCKH BHOC 2
Pa3xoAn 3a 3aCTpaxOBKH 3 1
PasxoAn 32 peMOHT M TOAAPBKKA
MecTHN AAHBIN U TAKCH 2
Paszxoan 3a Takcu 2
AbomamenTu
Apyru ycayru 1 1
(015311 (0) 51 49
11.3. Pazxoan 3a mepcoHaAa
31.03.2011r. 31.03.2010r.
XHA.AB. XHA.AB.
Broamarpamxaenus u sammaartu 8 8
Brockwm 3a conmaAHO ocurypsiBaHe 2 2
(015311 (0) 10 10

11.4. Pazxoam 3a amopru3anmg u 06e3reHKA

Hauucaenu ca pasxoAm 3a aMOPTHU3aHsA B pa3MEpP Ha 4 XUA.AB.
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11.5. Apyru pazxoan 3a oepaTHBHA ACHHOCT

31.03.2011r. 31.03.2010r.
XUA.AB. XUA.AB.
Ob6e31ieHKa Ha AKTUBU
Heycroiika mo AooroBop
I'oAnIIIHA KOPEKITUS Ha IIOA3BAH YACTHYEH AAHBYCH KPEAHT 1 1
Apyrn
O6m10 1 1

«Axtus ITpomsprucy AACHLI usebprima Kakro 0OAaraeMu, Taka U HEOOAAraeMH AOCTABKH.
[Topaau T031 (HaKT APYIKECTBOTO ITOA3BA YACTHYCH AAHBYCH KPEAUT Ha HAKOH AOCTaBKH, IO KOHUTO
€ IIOAYYATEA U B Kpas Ha OTYECTHATA TOAMHA U3BBPINBA KOPEKIIHS HA ITOA3BAHISA YaCTHYCH AAHBYCH
KPCAUT.

11.6. basarcoBa CTOHHOCT HA IPOAIACHH AKTHBH

KoM 31.03.2011r. He ca H3BBPIIEHH IPOAAKON Ha aKTUBU B APY/KECTBOTO.

12.6MMTHAHCOBU PA3XOAUN

31.03.2011r. 31.03.2010r.
XHA.AB. XHA.AB.
PasxoaAnu 3a Auxsu 3 4
Apyru 1
O06mo 3 5

PaszxoanTe 32 AmxBH ca (DOPMHPAHH OT IAATEHUTE IIPE3 OTUYETHHA ITEPHOA AUXBH ITO
ITOA3BAH OT APYKECTBOTO OAHKOB KPEAUT — 3 XHA.AB

13. AOXOA HA AKITMA

31.03.2011r. 31.03.2010r.
XHA.AB. XHA.AB.
DuHAHCOB PE3YATAT — XHA. AB. 43 29
bpoit akiuu 19 728 19 728
Aoxoa Ha akua /AeBa/ 0,002 0,001

14. AUBUAEHTH

Ha 10.05.2011r. e macpogeno OOI0 cprOpaHue HA AKIIMOHEPUTE, HA KOETO € IIPEABHACHO
Aa Ce B3EME pEIIeHHUE 32 pasipeacacHue Ha mmedarbara ot 2010r. u HepaspeAeACHN OCTATHIH OT
IIPEAXOAHH TOAUHU ITOA pOpMaTa Ha AUBHACHT.

15. CAEAKHM CbC CBbP3AHU AUITA

Ceoppsann anma c ,,Axtus [Iporspruc” AACHLI ca ,,Axtus Copsucus” EOOA n Bcrmyaku

AKITTOHEPH.

15.1. CAeAKH ¢ ABIIEPHH OPEATPHATHA

31.03.2011r. 31.03.2010r.
XHA.AB. XHA.AB.
Aocraska Ha yeayra Ha Aktas Ceprcus EOOA 11 13
[Toayuasane Ha ycayru ot Axktus Cepsucuz EOOA 29 29
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CACAKI/ITC CbC CBbpP3aHM AHIIA CA I/ISB"pr_ICHI/I I10 CHpaBCAAI/IBI/I CTOMHOCTH.

yCAOBI/IHTa, IIpHU KOUTO Ca M3BBPINBAHNI CACAKHUTC, HC CC OTKAOHABAT OT ITA3aPpHUTC IICHU 34

TOAOOEH BUA CAEAKH.

15.2.CAeAKH ¢ KAFOYOB yIIPABACHCKH IIEPCOHAA

Akt [Tporrspruc” AACHLI ce yapasassa ot CpBeT Ha AUPEKTOPHTE B ChCTAB!
- Ammursp L'eoprues Pyces — Ipeaceaares ma CA
- Aunsia [etiaes [Tanes — uaen Ha CA u VIsmreAHHTEACH AHPEKTOP
- Crosau Credanos Auaos — sam.apeaceaarea Ha CA

BroanaarpamaeHuATa HA KAIOYOBUA YIIPABACHCKH IIEPCOHAA, BKAFOUHTEAHO OCHUTYPHTCAHUTE

BHOCKH Ca:
31.03.2011r. 31.03.2010r.
XUA.AB. XUA.AB.
BoamaarpamkaeHus 1 ocurypoBkn 6 6
Tantuemn 63 69
O6m10 69 75

ChBeThT HA AUPEKTOPUTE € OIPEACAUA CACAHUTE BB3HATPAKACHHE Ha KAFOUOBHSA YIIPABACHCKU
IIEPCOHAA, 2 UIMEHHO:

- TpU MUHHIMAAHU PaOOTHH 3AIIAATH 34 U3ITBAHUTCAHUSA AHPEKTOP

- ABE MHHHMAaAHU PaOOTHH 3aIAaTH 32 IpeAceaaTeast Ha CA

- ABE MUHHMAAHH PpaOOTHHU 3aITAQTH 32 3aM.IIpeaceaatend Ha CA

Coraacao VYcraBa Ha APYAKCECTBOTO Ha M3ILAUPCKTOP € HM3IAATCHO AOIITBAHHUTCAHO
BB3HAIPAKACHUC - TAHTHCMMH. TamTuemMuTe ce HAYMCAABAT 32 CMETKA HA Hequ6aTa, KOATO HE

IIOAACKH Ha pasnp C€ACACHIIE.

15.3. Casra KbM Kpas HA OTIE€TEH ITEPHOA

31.03.2011r. | 31.03.2010r.
XHA.AB. XHA.AB.
3aapaxerus kpM Axtus Copsucus EOOA
Bsemanns or Axkrus Cepsucnz EOOA 4 4

[Tocouenure canaa ce GOPMHUPAT OT U3BBPIIECHHU YCAYIU 110 (PAKTYPH, IIAATCHHI B CACABAIIIO
OTYETHO TPUMECEUNE. Y CAYTHUTE Ca HAYUCACHH B TEKYIIHA IIEPHOA.

16. YITPABAEHUE HA ®MTHAHCOBUTE PHICKOBE

16.1 Puck or KypCoOBH pasAuKH

AefiHOCTTa HA APYKECTBOTO CE€ OCBINECTBABA M3IAAO B DbArapmsa M IIOHACTOAIIEM HE €
HM3AO0KEHA Ha PUCK OT KYPCOBH PA3AUKH.

16.2. AuxBr 110 THProBCKH H OAHKOBH KPEAHTH

3a (puHaHCHpaHE HA CTOIIAHCKATA CH ACHHOCT APY/KECTBOTO H3IIOA3BA OAHKOB KPEAWT,
KOWTO ¢ ODE3IICUEH C HIIOTCKA HA HEABIDKMM HMOT. 'OAMIIIHATA AMXBA IO OAHKOBHS KPEAHT € B
pasmep za EUROLIBOR naroc Haa0aska 2.75%.

16.3. AuxBrAHOCT

Apy)KCCTBOTO € CbC CIIEOMAaAHA MHBECTUIMOHHA IIEA T HE CACABA Aa MMMa ITIOCTOAHHA 6”[)1333,
AMKBHUAHOCT.
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»AKTUB MIPOIIBPTUC” AJICHUILL
[Mpunoxenne kbM MexIUHEH (rHAHCOB 0TYeT KbM 31 mapt 2011 1.

16.4. I1azap Ha HEABH>KHMH HMOTH

APY)KCCTBOTO I/IHBCCTI/Ipa HapI/I‘{HI/ITC CpCACTBa, Ha6paHI/I OT M3AABAHE HA IICHHHM KHIXKA, B
HCABHKHMMH MMOTH. HPCS OTYCTHOTO TPHUMCCCYMC HaSapBT Ha HCABIKMMH HMOTH npomancaBa Ad
OeAexn CIIaA, KOCTO OT CBOS CTpaHa OKa3Ba IIPAKO B’b3ACI>‘ICTBI/IC BBPXY ACfIHOCTTa Ha APYXKCECTBOTO.

CoberaBuTeA: P’bKOBOAI/ITCA:

/Kpacumupa ITanaitorosa/ / Amasi [1ages/

28 arrpua.2011 r.
I'p. I1aroBAWB

14



	1. ОБЩА КОРПОРАТИВНА ИНФОРМАЦИЯ 
	1.2.Собственост и управление
	1.4.Предмет на дейност

	2. РЕЗЮМЕ НА ПРИЛОЖИМАТА СЧЕТОВОДНА ПОЛИТИКА
	3. НЕТЕКУЩИ (ДЪЛГОТРАЙНИ) АКТИВИ  И АМОРТИЗАЦИЯ 
	4. НЕТЕКУЩИ ФИНАНСОВИ АКТИВИ
	5. ТЕКУЩИ (КРАТКОТРАЙНИ) АКТИВИ
	6. СОБСТВЕН  КАПИТАЛ
	7. НЕТЕКУЩИ ПАСИВИ.  ПРОВИЗИИ И СХОДНИ ЗАДЪЛЖЕНИЯ
	8.  ТЕКУЩИ ЗАДЪЛЖЕНИЯ
	10. ФИНАНСОВИ ПРИХОДИ 
	11. РАЗХОДИ ЗА ОПЕРАТИВНА ДЕЙНОСТ
	12.ФИНАНСОВИ РАЗХОДИ  
	14.  ДИВИДЕНТИ
	15.  СДЕЛКИ СЪС СВЪРЗАНИ ЛИЦА
	16. УПРАВЛЕНИЕ НА ФИНАНСОВИТЕ РИСКОВЕ 

