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I'p. Codun )

VBAXXAEMU UHBECTUTOPH, |

t
|
TognmuHuAT noxnman 3a AeiiHoctra Ha ,,XunoKpeautr” AJl € M3rotBeH B YHHUCOH C pasnopeadbure u
W3UCKBaHMATA HA! |
e Y. 39 or 3akoHa 3a CYETOBOACTBOTO;
e Y. 100H, an. 7 ot 3akoHa 3a MyOJHYHOTO Mpeiarane i}la LEHHU KHIXa;

o Tlpunoxenne Ne 10 kbM un. 32, an. 1, T. 2 or Hapen6a Ne 2 ot 2003 r. 3a MPOCHEKTUTE MpU
\

nyONUYHO MpeasiaraHe W HOTMyCKaHe A0 THProBUS HA peryJiMpaH nazap Ha LIEHHM KHHXKa U 3a

Pa3KpHUBAHETO Ha MHGOPMALHA OT MyOIMYHATE APYKECTBA U APYTUTE EMUTEHTH Ha LEHHH KHIKA;

| .
B roguurHuAT noknaj e npeacraBeHa nndopmaus 3a ,, XunoKpemut” AJl, uniito coOctBeHUK ¢ 85.72% ot
akuumure e ,,Kpenurexc” EOO/l. HansBame ce, ue uH(popManusiTa, TIOMECTEHa B HACTOSAIIMSA JOKYMEHT, LI
ObAe MoJIe3HA U U3YepaTeiHa 3a BAC — HHBECTUTOPHTE. ‘

3a BCIKaKBH BBIIPOCH U OOIIBJIHUTC/IHA HH(bOpMaHHﬂ, MOJIAg HE de KoJieOaiite a c€ CBBHPIKETE C HAC:
|

“XunoKpeant” A/l, l
Anpec: rp. Codus, yn. ,,JIucen” Ne7, et. 3
Tenedon: +359 (2) 810 99 90, dpakc +359 (2) 810 99 78




T'OAUIIEH JOKJIA 3A JEMHOCTTA
3a roJuHaTa, npuinousana Ha 31 nekemepu 2018 r.

HXumoKpenut” AJl, rp. Codus e npyskectBo, peructpupano B Coduiicku rpaicku cba 1o GUPMEHO AeI0
Ne 3608 ot 29.04.2004 1., ¢ xanuran 1,000,000 (equd MuwiMoH) JieBa, pasnpenencH B 10,000 /necer xunsmu/
Oposi OOMKHOBEHH, HAJTMYHH, NOMMEHHH aKUMH ¢ IPaBO Ha rjac ¢ HomMuHanHa croiHoct 100 /cro/ nesa
BCsKa. PeructpupaHo € B THproBckus perucTbp KbM AreHiuATa 1o BnyucBanusaTa Ha 23.01.2008 r.

Cenanuiero Ha ApyxectBoTo € : rpag Codus, yi. ,,Jlucen” Ne7, er. 3.

Ksm 31.12.2018 r. akiMOHEpHMAT KamuTal Ha APYXKECTBOTO € B pasMep Ha 7,000,000 (cemem mumoHa)
neBa, pasnpenenenu B 70,000 /cenemaecer Xxuisaanu/ HOBU 0OOMKHOBEHH, HAJIMYHHU, IOUMEHHY aKIIMK C MPaBo
Ha r1ac ¥ HoMuHanHa cro¥tHoct 100 /cTo/ nesa Bedka.

[NpeaMeThT Ha AeHHOCT HA APYKECTBOTO € OTIIyCKaHE HAa 3a€MM ChC CPEJICTBa, KOMTO HE ca HabpaHW upe3
myOJNMYHO TIPUBJIMYAHE HA BJIIOTOBE WIM APYT'M BH3CTAHOBHMM CpPEACTBa, NMPUIOOWBaHEe HA yd4acTus B
KpeIuTHAa WHCTUTYLMS WIH B Opyra (puHaAHCOBAa MHCTUTYLMSA, (HHAHCOB JM3MHI, TFapaHIMOHHU CHEJIKH,
npuaoOUBaHe Ha B3eMaHUA I10 KpeIWTH H Apyra ¢opma Ha ¢uHaHcupaHe (dakTopuHr, ¢opdeTuHr u
ApyTH).

Axkinosepu B JIpy»ecTBOTO ca:

31.12.2018 31.12.2017
AKIuOHEP Bpoti aknun  Ian B % Bpoii aknan  IaaB %
.XurnoaktuB” EOOJ] - - 5,000 7.14%
,-Ec ITn @aiineHisn Copucuc” Al - ~ 5,000 7.14%
»Kpeauteke” OO/] 60,000 85.72% 60,000 85.72%
»Kedep“ OO 10,000 14,28% - -
O6mo 70,000 100.00 70,000 100.00

pr)KGCTBOTO HMa €JHOCTCNICHHA CUCTEMA HA YIIpaBJICHHE.

3a nepuona 01.01.2018 r. —02.12.2018 r. unenoBe Ha CBBETa Ha AMPEKTOPUTE Ca:

. Mapus dumurpoBa Llykposcka — Ilpeacesaren Ha CpBeTa Ha OUPEKTOPUTE M HU3IBIHUTENICH
JTIUPEKTOP
Koctanruna Ilanteneesa Janepa — Ynen na CJ{
Emumus AcnapyxoBa Jliobenoa — Unex Ha CJI ¥ MBITBJIHUTENEH TUPEKTOD

Jo 02.12.2018 r. apy>kecTBOTO € OHJI0 MPEACTABISBAHO 3a€QHO OT:
] Emumus AcnapyxoBa Jlro6eHoBa — U3mbnHUTENEH JUPEKTOD
. Mapus Jlumutposa Lykposcka — M3nbiaauTesieH JUPEKTOP

Ot 03.12.2018 r. wieHoBe Ha CHBETa Ha JUPEKTOPHTE Ca:
e Emumug AcnapyxoBa Jlro6eHoBa — Unen Ha C/I u U3BITHUTENIEH JUPEKTOP
o Hsenuna AHgpeeBa Anekcanapoa — Yien va CJJ
e "Keii Ex Ec En" OO/], EMK 204606588

Ot 02.12.2018 r. apyecTBOTO c€ NPEACTaBIABA OT:

. Emumsa Acnapyxosa Jliro6eHoBa — U3ITbiHUTENEH JUPEKTOP

ITpes 2018 r. HamMa nNpuaoOUTH, NPUTEKABAHH U NMPEXBHPIICHU OT WieHOBeTe Ha ChBEeTa HAa JUPEKTOPUTE
aKHH{M M OOJIMTalliy Ha APYKECTBOTO.



XUTIOKPEJHAT AJY

TOAUIHEH JOKJA/L 3A JEHHOCTTA
3a roauHara, npukmoyusama Ha 31 gekemepu 2018 1.

UneHoBere Ha ChbBETa Ha JUPEKTOPHUTE HE C€ TOJI3BAT CHC CMIELIMAIHHU TIpaBa 3a NPHAOOUBAHE HA aKLUUK U
obaMrauuu Ha IpyXecTBOTO.

VY4acTHeTO Ha 4YICHOBETE HA CHBETHTE B THPrOBCKM JPYXKECTBAa KaTro HEOrPAaHMYEHO OTTOBOPHU
CHIAPYKHHUIM, MPUTEKABAHETO HAa FOBeYe OT 25 Ha CTO OT KamuTajga Ha ApPYro APYXKECTBO, KAKTO H
y4aCTHETO UM B YIPABICHHUETO Ha APYry APY)KECTBA WIM KOOTIEpAlMy KaTo MPOKYPUCTH, YITPABUTENIH WIN
YJICHOBE Ha CHBETH € KaKTO CJIC/Ba:

Emunus Acnapyxosa Jlro6eHoBa — M3mbiaHHUTENEH AUpEKTOp U 4ieH Ha ChbBeTa Ha JUPEKTOPHUTE
Busnec anpec: rp. Codus, yu. ,JIucew” Ne7, er. 3

Emunusa AcnapyxoBa Jlro6eHOBa HAMa ApYrH y4acTUs B THPrOBCKM JPY>KECTBA KaTO HEOTPaHUYEHO
OTrOBOPEH CHIPYKHHK, HE IMPUTEXKABA MTOBEYE OT 25 Ha CTO OT KaIllUTasla Ha Ipyro JApyKeCTBO.

VuacTue B Apyrd APYKECTBA KATO YICH HA YIPABUTEIHUTE WM KOHTPOIHUTE opraHu kbm 31.12.2018 r.:

Vnpasuren, ,,Kpeaqurexc” EOO]]
Hzneiauutenen aupexrop Ha Tu bu At Jluzunur EAL]

HBenuna Annpeera AnekcaHnpoBa — 4ieH Ha CbBeTa Ha TUPEKTOPUTE

Busnec anpec: rp. Codus, yu. ,JIucery” Ne7, et. 3

HpnremaBa noBeYe OT 25 Ha CTO OT KanuTajia Ha CJACOHUTE APYXKECTBA:

"Ilpaiim pacunutu cepeucuz” EOOJ], EWUK 205009286 — 100%
"A&H COJIIOUIBH" EOOJ, EMK 205402325 — 100%

VuacTue B ApYyTH JpYy>KECTBA KaTO WICH Ha YIIPABUTEIHUTE WM KOHTPOIHHUTE opraHy Kbm 31.12.2018 r.:

Vnpasuren, ,,ﬁOHen” EOO/1

Vnpasuren, ,,AMC Bwarapus” OO/]

Vnpasuren "[paiim pacumuru cvpsucuz” EOO/]
VYopasuren "A&H COJIOLIBH" EOO/]

Kei#i En Ec Ex OO]] nputexasa 100% oT kanuTasiia Ha CJIeAHUTE APYKeCTBa:
»XeTra Acet PesomomrsH Bearapua® EOO/]

»Xeta Acer PezontomsH AYTO Bwarapus“ EOO]

»Kei Enx Ec En HuBect™ EOOJ]

»HAHanyctpuan JInzuare EAJL

KoM 31.12.2018 r. HaMa cntoueHu gorosopu no wi. 2406 ot Teprorckus 3akoH.
KoM 31.12.2018 r. B JIpyKeCTBOTO Ha TPYAOB JOTOBOP paboTH 140OBEK.
lpe3 2018 r. mpuxoaure OT AEHHOCTTA Ha APYXKECTBOTO BB3AM3aT Ha 1,309 xuJ1. neBa.

ODOUHAHCOBMAT Pe3yJITAT Ha APYKECTBOTO TIPEAM NaHBYHO obnaraHe e 3aryba B pasmep Ha 3,577 Xxui. nesa.



TOJULIEH JIOKJAJI 3A IEMHOCTTA
3a roguHaTa, npuKinoYBamna Ha 31 gekeMBpu 2018 r.

IIpe3 Tekymiara roguHa Apy>KecTBOTO OTYHTa Oanadcopa 3aryba B pasmep Ha 3,577 Xuil. jieBa, KOETO €
yBenuuesue ¢ 3,153 xui. JiB. cripsaMo OanaHcoBata 3aryba, otuereHa npe3 2017 roauna.

KoM 31.12.2018 roauHa napM4HUTE CpeACTBA HA JPYKECTBOTO BB3IM3AT Ha 192 xu. jeBa.

UHO®OPMAILIYS 3A JIEHMHOCTTA

HpCS W3MHUHAJIMTE HSKOJKO TOAMHHU riobaHara (bI/IHaHCOBa KpHu3a C€ OTpa3H B IIOCOKA CTarHauuds Ha
rnasapa ¢ HEABWXHMHA UMOTH, CbOTBETHO B ThbPCCHETO Ha MIIOTCHHHM KPEAUTH KaTO LIs1JI0.

OcHoBHata peiiHocT Ha “XunoKpemur” AJ] e mpemocraBsHe Ha (uHaHCHpaHe, 00e€3lE€YEHO C HMIOTEKA HA

HECOBIDKMM HMOT M KOpHOpaTWBHA rapaHiud OT INpeABApUTCIIHO ONPCAC/ICH TrapaHr, Ha (1)I/I3I/I‘{eCKI/I H
HOpUIWYCCKHU JIWLA 32 CJICAHUTE UCIIN:

v Hoxym(a Ha HCIABHXXUM HUMOT — CpEACTBATa OT (bI/IHaHCI/IpaHCTO ¢ C¢€ H3MI0JI3BaT 3a INIAllaHe
MOKYIHATa LICHA Ha UMOTa,

v' OnepaTMBHM WIN KalWTAJIOBH HYXIH — MPH MIOTEKHUpaHe Ha OHOOpeH(M) OT (HMHAHCHPAIIOTO
IPYKECTBO UMOTH(1);

QO6esreueHys 0 JOroBOPHUTE 3a (hHMHAHCHPAHE

v' Hnoreka Ha HEJBHXMM MMOT B 101132 Ha J[pyKeCTBOTO;
v KopnopaTHBHA rapaHIis OT MPeABAPHTENHO ONpeAesICH IapaHT

v' 3anuc Ha 3anoBe, U3gaACH OT KJIMCHTA W aBaJIMPaH OT NPEABAPUTCIIHO OHNPEACI/ICHU (I)I/I3I/I‘leCKI/I
WJIHN IOPpUAUYCCKH JTULA;

HepBroxkumy iMOTH, IPUEMJTUBY /14 CITYXKAT KaTo ofesneuecHue:

v JKwIMIIHM MUMOTH, BKJIFOYBAIM OCHOBHO 3a KJIMEHTA KWIMILE W APYTH IPAJCKM W M3BBHIPAJACKH
HUMOTH;

v" Tbproecku 00EKTH C YHUBEPCAITHO NIpeIHa3HauYeHHe (Mara3uHy, kadeta, CKIanoBe U ap.);

v TBproeckH 06€KTH Che CrIELUpUIHO npeaHasHauyeHue (0uc crpamu, MalIk XOTEIH U Ap.);

BanyTta Ha dpuHaHCHpaHeTO: espo (EUR)

Cpok: 1o 25 ronuHu

MunyManeH paMep Ha (pUHaHCHUpaHeTo: 5 000 eBpo

MakcumareH pa3Mep Ha GUHAHCHPAHETO: B 3aBHCHUMOCT OT aHAJIM3a Ha KPEAUTOCIIOCOBHOCTTA
Takca 3a pasrjie:KIaHe Ha IIPOEeKTa: HAMA

I'paTriceH mepHoI: MO JOTOBapsHe

[MoracuTeneH IUIaH: 10 JOTOBapsHe

Hpyxecrsotro uma [lpouenypa 3a CKIIOYBaHE Ha JOTOBOpPH 3a (PUHAHCHpPAHE, KOWUTO PErIaMEeHTHpaT
YCIIOBHMATA, BB3 OCHOBAa Ha KOMUTO C€ CKIIOYBAT JOTOBODH, KaKTO M YCTAHOBSBAT pena 3a NPOydYBaHe M
aHa/IM3 HA KJIMEHTHTE H NMPOEKTUTE U OTIPE/IeNITHETO Ha KOMIIETEHTHHTE OPTaHH 3a B3eMaHe Ha pelIcHUE.

CxoyBaHe Ha CHENKH ce MN3BBpPHIBA CICA aHAJIM3 Ha er,HI/ITOCHOCOGHOC'ITa W TUIATEeXKOCIOCOOHOCTTAa Ha
KJIMCHTa, HKOHOMHWYECCKaTa HeHeC'bOGpa?'HOCT Ha chelikara, OLEHKa Ha MMOTa, KOWTO IIe onae HpPIIlO6I/IT
Wunu UMOTCKUpaH, U peUICHUE Ha CbOTBETHHA KOMIICTEHTCH OPraH, HApE€IeH KpeIUTEH KOMUTET.

OCHOBHHM KPUTEPHUH IPH IPEIOCTABSIHE HA HIOTEYHO (HHAHCUPAHE ¢ CHOTHOLICHHATA:
e Pasmep Ha 3aema/CTOHHOCT HA IMOTA, U

e PasMmep Ha 3acMa/HeTHH J0X0OW Ha KPeAUTONONYYaTeNs,



XUTIOKPETUT AJT

T'OJUIIEH JTOKJIAJ 3A JEMHOCTTA
3a roJiMHaTa, NpukKoyBama Ha 31 nekemepu 2018 r.

IpoaykTeT, KOkHTO mpeanara JIpyxecTtBOoTo ¢ (UHAHCHpaHe HAa NPOEKTH, Karo (HUHAHCHUPAHETO ce
rapaHTHpa 4pes UIoTeka Ha UMOTH. BCHYKM NpHUX0aU OT OCHOBHA JIEHHOCT 4O MOMEHTA ca peajlu3UpaHu OT
TO3U NIPOAYKT.

ITpe3 usmunazmata 2018 r. B pesyarar Ha NpeANpUETHTE MEPKU C Ied (HHAHCOBa CTabWJIHOCT Ha
JIPYKECTBOTO ¥ CBIVIACHO ITOETH AHTAKUMEHTH KbM obsmrapuonepure Ha OCO Ha 18.01.2013 r. u Ha
21.01.2013 r. (oTmyckaHe Ha HOBH KpeaUTH, 00e3TIeYeHH C MTTOTEKa Ha HEJIBKMMH UMOTH Ja CTaBa CaMo C
U3TOYHMK Ha (PMHAHCHpPaHEe, pa3IMYeH OT MOCTHIBALIUTE MAPHYHH CPEACTBA MO OOCIYKBAHE HA 3aI0KEHUS
B n0N3a Ha OaHKUTE NOBepeHULM noptdeiin) , ,,XunoKpenur” A/l He e ¢prHaHCHUPaIO HOBH JOrOBOPH.

I'JIABHU I1A3ZAPU

“XunoKpenur” AJl onepupa Ha ma3apa Ha UNOTe4HO (uHaHCcHpaHe B Bwirapus, karo 3a obe3neueHus
CITyXaT CJIEHUTE BUAOBE HMOTH:

v )KI/UII/IHIHPI HMOTH, BKJIIOYBAIlH OCHOBHO 34 KJIMCHTA KWJIHILC U APYrd I'paACKu H U3BBHIPAACKH

HMOTH;

v' TBproBeku 0OEKTH C YHHBEPCAIHO MPeAHA3HAYeHHe (MAra3vHM, 3aBE[CHHS 3a XpaHEHEe, CKIIaOBH
NOMELICHUS U JIp.);

v' TbproBckM 06eKTH Che crenuduyuHO NpeaHaszHayeHye (ouc crpaau; XOTeNH, ThProBCKH CKIaI0BE
H JIp.);

KOHKYPEHTHOCIIOCOBHOCT HA IPYKECTBOTO

JpyecTBOTO onepupa B CerMEeHT Ha (PMHAHCOBUS Ta3ap, 3a KOWTO HAMa IMyO/IMYHA CTATHCTHKA, MOPaax
KOETO HE MOTaT Ja ce MpPEACTABAT KOJHYESCTBCHH JaHHU 3a KOHKYPEHTHOCIOCOOHOCTTa Ha JIpyxecTBOTO

KBbM JlaTaTa Ha CHCTAaBSHE Ha HACTOALIMA HOKYMeHT. IIpeamnocTaBKH 3a KOHKYPEHTHOCMOCOOHOCTTA Ha
“XunoKpeaut” AJl ca:

» Pabora ¢ npodecroHaieH eKHIT U YIpaBIeHHE OT MEHHKBPH C ABITOTOJUILIEH ONMT B
CEKTOpa Ha KpeIUTUPAHETO;

» WHnuBMayaneH MOAXOA KbM KJIHMEHTHTE, Obp3a NIpoleaypa M CTPUKTHU IpaBHia 3a
CKJIIOYBAHE Ha CHIEJIKH, MOHHTOPUHT U YTIPABICHUE HA PUCKA;

» IlpeanaraHe Ha HeCTAaHOAPTHU3UPAH IIPOIYKT;

> OHTHMHBI/IpaHa OpraHu3alilMOHHa CTPYKTYypa.

PUCKOBE, CBbP3AHH C JEHHOCTTA

JeiliHocTTa Ha ApY»KECTBOTO Ch3AaBa NPEANOCTABKM 33 M3NATAHETO HA KPEAWUTEH DUCK, JIMKBUAEH PUCK,
JINXBEH PHCK, BAJ[yTEH PHCK.

QHUPMEHUAT PUCK IPOUIIH3A OT €CTECTBOTO Ha [efiHOCTTa Ha KOHKPETHOTO IpY>KeCTBO, KaTo OT
ITbPBOCTENIEHHA BaKHOCT € BB3BPHLIAEMOCTTa OT BJIOXKEHHUTE CPEACTBA H PECYPCH Aa CHOTBETCTBA HA PUCKA,
CBBbp3aH ¢ HHBecTHHMATA. OcHOBeH ¢upmeH puck 3a XunoKpeaur A/l e cBbp3aH ¢ HEBB3MOKHOCTTA A CE
UHBECTHPA B JAOCTAaTHYHO Ha OpoM KayeCTBEHM MPOEKTH, FAPaHTHPAaHW C WIIOTEKH M/WIM Ja CH OCHTYpH
¢dunaHcupane 3a neiinoctTa. Cpen Qakropute, ONPEAes sl rOPeOnHcaHus pUcK ca: 3aabibodyaBaHe Ha
HaMaJIeHOTO IUIATEKOCIIOCOOHO ThpPCEHE HAa MIOTEYHO (PUHAHCHpPAHE MOpajM BIOUIEHATa KOHIOHKTypa Ha
nasapa, MpoMsiHa Ha yCJIOBHUATA 3a NPEAOCTaBsIHE HA TO3M BHJ NMPOAYKTU. B ycnoBusTa Ha YCJIOXKHEHA
MakpOMKOHOMMYECKA Cpena, ciegHuTe (aKkTOpu OKa3BaT OCHOBHO BJMSHHUE BBPXY (QUPMEHHS PHCK:

3aTpYHEHHUA IOCTBN 10 (pUHAHCHUpaHe Ha MKOHOMUYECKUTE areHTH, BIOIIEHa UKOHOMHYECKa 00CTaHOBKa,
IIpoMeHIuBa Ou3HeC cpea.



T'OJUIIEH JOKJAJ 3A JEMHOCTTA
3a rofiMHaTa, npukoyBaina Ha 31 nexemspu 2018 r.

Kpenuren puck

XunoKpeaut AJl moemMa KpeaIuTEeH PUCK MpH Besika cBos mHBecTHLUs. [IpeaBapurenHuTe npoyuBaHUI Ha
KJIMEHTHUTE, 3a0bJ00YEeHUAT (UHAHCOB aHAIW3 HA M3TOYHMLUTE U (QIYKTyalusTa B JOXOAMTE MM,
0GEKTUBHOTO OIIEHSABAHE CTOMHOCTTa Ha UMOTAa M MKOHOMHYECKaTa LENeChOOPa3HOCT Ha WHBECTUIIMATA,
OPraHM3UPaHMAT TEKYI[ KOHTPOJ Ha IUIATEXXOCHOCOOHOCTTa U Pa3BUTHETO Ha KIIMCHTHUTE OTPaHMYaBaT W
KOHTPOJIMPAT CTENEHTA Ha KPEAUTEH PUCK, HOCEH OT APY)KECTBOTO.

KpenutHusT prck MoXe 1a ce KjacuduLypa 1o cieaHUa Ha4HuH:

a) Ilo Tum Ha HEABMKHMOCTTA

PuckoBete, cBbp3aHU ¢ MNOTEYHO (PUHAHCHPAHE CE CBCTOST OT:

> PHICK OT Npuao0UBaHe Ha MMOTA B CITy4aif Ha HEU3ITEIIHEHHE Ha 3aTb/DKCHHUATA Ha UITOTEKapHUA
JUTHKHHK. B Te3u cilydau APYKEeCTBOTO CE M3Jiara Ha pUCKOBE, CBBP3aHH C NPUIOOHUBAHETO HA HEABWKUMH
HMOTH, @ UMEHHO — HeOlarompusTHa MpoMsSHa B LieHaTa Ha UMOTHTE, MPOM3IM3alla OT HaMajleHHE B
TazapHUTe [EHH, HAMAJICHUE Ha HAeMUTE WM MOBUIIABaHE CTOIHOCTTa Ha CTPOUTEJICTBOTO.

> PHCK 0T 3aryba/HaHeceHH LIETH Ha UMOTa.

> pHCcK npH peanusauus (npojax6a) Ha uMoTa. ChILECTBYBa PHUCK OT HENMKBUAHOCT Ha MUMOTAa,
T.€. MO-rOjJiiMa TPYOHOCT, a MOHAKOra M HEBB3MOXHOCT Aa Oble mnpojaneH OBp30 M ¢ MUHUMAIHH
TpaH3aKIIHOHHK Pa3XOAM MO TeKylla maszapHa LieHa. OrpaHudaBa ce BB3MOXKHOCTTa JPYXKECTBOTO Jia Ce
ocBobomu Obp30 OT npumaoOuTHs UMOT Oe3 3aryba. ChIo Taka, C LeJ yCNellHA peanM3alus Ha
00e3MeYeHneTo, MOXKE JIa C€ HAJIOKH PEMOHTHpaHe WIM NPeyCcTPOMCTBO HA HMOTH, KOETO OM [IOBENIO HO
HenpeIBUAECHH Pa3XxOay 3a APYKECTBOTO.

Ipu ckIOYBaHETO Ha JOroBOp 3a (GHHAHCHPAHE, TapaHTHPAHO C MIIOTeKa, 3a€JHO C aHaIW3 Ha
KPEAMTOCIIOCOOHOCTTa Ha KJIMEHTa ce HM3BbPUIBA OLCHKA Ha CTOMHOCTTA, JMKBHOHOCTTA WM NA3apHHUTE
NMpeAUMCTBA U HENOCTAThLM Ha MIIOTEKUpaHHs MMOT. TOBa € OT CBINECTBEHO 3HAYEHUE TP €BEHTyaleH
He6IaronpuATeH 3aBEPINEK Ha MPOEKTa 33 PUHAHCHpaHe, KOTaTo GUHAHCHPAIOTO PYKECTBO € H3NPABEHO
TIpe/| PUCKa OT BCTHIIBaHe BHB BIAJCHMEC HAa HEJBHKMMOCTTA M pealli3alyisTa My TPH HEHU3TOAHM 34 HErO
YCIIOBHSI.

HenswxuMuTe MMOTH, KOMTO CHYXaT 3a oOe3neyeHHe Ha (PUHAHCHpPAHU OT JpPY)KECTBOTO MPOEKTH ca
NPeIUMHO XHWIMIIHA UMOTH M ThProBCKU OOEKTH, KAKTO M MapHEsH, NMPeJHa3HAYeHH 32 CTPOUTENICTBO Ha
MUWIHMILHH MMOTH U THProBeku 06exTH. Ot 2009 1. cTPOUTENCTBOTO Ce CYHTAallle 32 BUCOKOPHUCKOB OTPachll,
HIOpai¥ KOETO APY>KECTBOTO CBEJIE 1O MUHMMYM HHBECTHIMMTE B Ta3M Hacoka. [Ipyrure oTpaciid, B KOUTO

HACTBIHM OrpaHHYaBaHe HA KPEOUTHPAHETO, Ca CEJICKO CTOIIAHCTBO, TPAHCHOPT, TEKCTH/IHA U XMMHYECKA
MPOMUIIJIEHOCTH, TYPU3BM.

JInkBuAEeH pUCK

JIMKBUIHUAT PUCK C€ OTHACH JIO PHCKa KOMITAHMATA [a HE pasfoJiara ¢ JOCTaThYHO CPECTBA Aa MOCPEIHE
TEKYIIMTE CH 3aabDkeHua. Ilopaan HacTenuIKTe U3MEHEHHS Ha MakpOMKOHOMHYECKO HHMBO, B Kpas Ha
2010 r. [IpyecTBOTO peaylMpa KpeQHTHATa CH 3aJJ/ILXHAJIOCT 332 CMETKAa Ha HAJIMYHMS MapuieH pecypc.
Cnen 2008 r. He ca U34aBaHU ABITOBU LEHHM KHIDKA,

B nmeprnona /lexemspu 2012 - Jlekemppu 2018 apyxecTBOTO NpeaIuIaT cbC COOCTBEHH CPEACTBA 0010 5
578 xui. eBpo 1O IJIaBHULMTE Ha ABETEe EMUCHH o0Nuranuy, 3akyrM 3925 6p. obnuranuu ¢ HomuHai 2 473
xwi1. eBpo oT emucua ISIN BG2100018089 u 74 6p. oGmMrauyu ¢ HOMHHal 51 Xun. €BPO OT eMUCHSA
BG2100038079, ¢ k0oeTo NOraceHMAT pa3Mep Ha INTaBHULUTE Ha JBeTe eMUcHH e o0mio 8 102 xumi. eBpo.
KoM kpas Ha 2018 1. IpyKeCTBOTO HE M3ITUTBA JIMKBHIAHU MPOOIEMU.



XUIIOKPEOUT AJ

T'OJIULIEH JIOKJAJI 3A JEMHOCTTA
3a roavHara, npuknoysama Ha 31 xexemepu 2018 1.

JIuxBeH puck

JInxBeHHUAT PUCK c€ OTHAacA O EBEHTYaNHO HeONaronmpuATHO BJMJHHME HAa TNPOMEHMTE Ha Ma3apHHTE
JIMXBEHHU MPOLCHTH BBpXY Mevanbara Ha XunoKpemur AJl. LleHaTa Ha NMpegocTaBIHOTO (MHAHCUPAHE Ce
orpezens Ha 6a3ata Ha miaBaui JimxBeH npoueHT (JIMBOP Ha Mece4Ha OCHOBA IUTIOC Mece4Ha Haa0aBKa).
Br3cTaHOBABAaHETO Ha JKHU3HECTIOCOOHOCTTA HA MKOHOMHKATA W HApaCTBAHETO HA KOHKYPEHLUATA, Morat Aa
IoBenar 1o 6paelo HaMansBaHe Ha JIMXBEHUTe HUBA,

BaiyteHn puck

BaslyTHUSAT PUCK NPECTABIABA Bh3MOKHOCTTA 32 HETATUBHA NPOMSHA Ha CHOTHOLNIEHUETO MEXIY Kypca Ha
JieBa KBbM YYKAMTE BaIyTH M BIMSHHETO HAa Ta3d MPOMSHA O OTHOLIEHME HA BH3BPAIIAEMOCTTA OT
MHBECTHLMH B CTPAHATA. ‘

Cucremara Ha BanyTeH 6opa M dukcupaH Kypc Ha neBa KM eBpoTo (1.95583 nB. 3a 1 €Bpo), KakTo M
CTPYKTYPHPAHETO Ha B3eMaHMATA M 3aABJDKEHHATA HA JPYKECTBOTO B €HA BalyTa (€BpO), HE MPEANoarar
HACTHIBAHETO Ha BANYTEH PHCK.

Jpy»KECTBOTO OrpaHMYaBa BbB BB3MOXKHO Hai-BHCOKA CTENEH BATYTHUS DPHUCK, KaTo IOJ3Ba BBHIUHO
¢unaHcupaHe (OONMralMOHHM W THPrOBCKM 3a€MH) B €BpO, M OT Jpyra CTpaHa CKJIIOYBAa JOTOBOpH 3a
¢duHaHCHpaHe Ha HeIBKHMH UMOTH B ChIIlaTa BATYyTa.

OrnepaTuBeH pHCK

OnepaTUBHUAT PUCK Ce OTHAcd IO PHCKA OT 3aryOM WM HEOYaKBaHH Pa3XOIH, CBbP3aHHU ¢ JECHHOCTTA Ha
IPY>KECTBOTO, IPOOIEMH B TEKYIIHS KOHTPOJ M CJIEJSHETO Ha CBOEBPEMEHHOTO IUIALIAHE Ha JBJLDKMMUTE
BHOCKHM OT KJIMEHTHUTE, ChACOHU nesa u ap. Te3u pUCKOBE ce peryupar 4pe3 00e3neueHHeTO U rapanLuiATa
10 3a€Ma: JOroBOpHA MIOTEKa HA HEABWKUM MMOT, FapaHLIMs Ha 33IbJDKEHHATA HAa UMIOTEKAPHUS AJIBKHHK
KbM (UHAHCHPAIIOTO APYXKECTBO OT TpeTa cTpaHa. IlpeaBun TpaiiHO BIIOHIEHAaTa MaKpPOWKOHOMMYECKA
cpela npes MoCJEAHNTE HAKOJIKO IOAMHH, [[pyXecTBOTO aklieHTHpa BbpXY YNPABJICHHUETO HAa ONEPAaTHBHUA
puck. CucTemaTa 3a aHanu3 M 0oA0OpeHHe Ha WHBECTHLMHTE, MPOYYBAHETO HAa KIMEHTHTE, TEKYIMSAT
KOHTpPOJ1 ¥ MOHMTOPHHT, IPEBAHTUBHUTE MEPKH TPH MPoOIeMHH JOTOBOPH 3a GHUHAHCHPAHE, Ca IIOAYHHEHN
Ha M3LSJI0 KOHCEPBATHUBEH MOXOA U 00EKT Ha IOCTOSHHO BHUMAaHUE.

DHuHAHCOB pHCK

OUHAHCOBMAT PHUCK TNpEICTaB/IsiBa MOIBJIHUTENHATa HECUTYPHOCT I10 OTHOLIEHHWE Ha HHBECTHTOpA 3a
II0JIy4aBaHETO HA INPHUXOAM B CIyyaWTe, KOraro (upMmara M3roji3Ba NPUBJICHYEHH WM 3a€MHH CpEICTBA.
Tasu nonmenHUTENHA GUHAHCOBA HECUTYPHOCT AONBJIBA OH3HEC PHCKA.

Ipn puHaHCOBHTE KOMMAHUH € XapaKTePHO MOJANBPKAHETO Ha BUCOKM HMBA Ha 3aUTBKHSAJIOCT, Thil KaTo
TOBa ce o0yclaBi OT XapaKTepa Ha JeMHOCTTa WM — pa3foiaraHeTo C IMO-rolsM (UHAHCOB pecypc
MO3BOJISIBA YBEIUYaBaHEe CTOMHOCTTA Ha Noptdeiina oT GUHAHCHPAHH MPOSKTH H CHOTBETHO PEATIU3UPAHETO
Ha roBede neyanba ot nuxsu. B kpas na 2010r. IpyskecTBoTO peayuripa ¢puHaAHCOBATa CH 33 UTHXHSJIOCT,
u3nos3Baiiku codbcTBeHM cpencTBa. B meproaa Jlekemepu 2012 — Ilekemspu 2015 r. cbC COGCTBEH pecype
YacTHYHO C€ U3IUIaThXa [NTaBHULM MO ABeTe eMucHu obmraiun. B nepuona 2016-2018 r. XunoKpeaur AL
3aKynu OOJIMTallMd M OT ABETE €MHCHUH, C KOeTO 3aJBJDKCHHATA o0m0 MO ABaTta OOJMIalMOHHU 3aeMa
Hamansxa 10 7898 xun. eBpo.

HanycxaHe Ha KITMIOYOBH CITYKHUTEJIN

ToBa € puckeT Aelinoctra Ha [pykecTBOTO Aa OBAE 3acTpallieHa NMPH HAIyCKaHE Ha CIIYXXUTEN WM
NAapTHEOP OT KIIIOYOBO 3HAYEHUE U ChC creurduyHa KBaTn(UKaLK, 32 KOTOTO € TPYAHO WU HEBB3MOXKHO
Ja Cce HaMepH 3aMeCTHHK B pa3yMeH CpPOK M MNpH pa3yMHu (uHAHCOBM ycioBus. Jlumata, 3aemaluu
pBKOBOJHA (yHKUMS B JIpy)KecTBOTO, ca 3asBWJIM CBOETO HaMEpeHHME 3a JBJITOCPOYHO aHraXHpaHe C
neitHocTTa Ha JIpy KeCTBOTO.



TOJUILEH JOKJAJ 3A IEMHOCTTA
3a roJuHaTa, npuKmouBaia Ha 31 nexemspu 2018 r.

HeetndHO ¥ HE3aKOHHO MMOBEIEHHUE

'

Toma ¢ PHUCKBT pr)KeCTBOTO Aa NpeThprnu BpCaAu mnopaay HCCTHYHO ITOBEACHHUE HA JIMLIA, ¢ KOUTO TO C€
HamMypa B JOTOBOPHH OTHOWICHUA. PUCKBT OT HECTHYHO U HE3aKOHHO NMOBEIACHME Ha BHHUIHU KOHTPAar¢HTU

Ha pr)l(eCTBOTO C€ MUHUMHU3HPa NOCPCACTBOM BHUMATEIIHHA NMPEABAPHUTEIICH aHAJIM3 Ha TE3W NAapTHHROPH U
Ha TAXHara peiryTanusd.

DopcMaXKOpHH 00CTOATENCTBA (HEMPEONOIMMA CUJIA)

HenpeononuMa cuia € BCAKO HENPEABHAMMO HIIM HETIPEJOTBPATHMO CHOMTHE C M3BBHPENEH Xapakrep,
IILIDKAI0 ¢€ HAa OOCTOATENICTBa, KOMTO HE MOTaT Ja ce BMEHAT BbB BUHA Ha “XunoKpeaut” AJl, kato, HO
HE caMo, 3eMeTPeceHus, NoXKapH, HABOJAHEHUA, IIPUPOJHU CTUXUH, OYHTOBE, TPaKIaHCKH Pa3MUPHLH UNH
crauku. Tasu rpyna puckoBe BKIIIOUBA olfe: 3a0aBsHe (CrMpaHe) Mopagd MopaTopuyM (3abpaHa) OT OpraHu
¥ BJIACT Ha YIpaBjeHWe, COMpala MPOHU3BOACTBEHATAa NEMHOCT W/WIM THProBHATA C TMPOAYKTH Ha
JIpy»eCTBOTO MO NPUYMHH, KOUTO HE MOTaT Ja My C€ BMEHAT BbB BUHA. ToBa ca HelnpeABUAUMU (aKTOpH,
BIIMAHUETO HAa KOUTO TPYAHO MOe a ObJie aHaNIM3UPaHO.

JleHcTBHS B 00J1aCTTA HA HAYYHOH3C/IeA0BATE/ICKATA H PA3BOHHATA AeHHOCT
JpyecTBOTO He W3BBPILIBA ASHHOCTH B 00/1aCTTa HA HAYYHHUTE U3CJIeIBAHHA U POYYBaHUA.

BeposiTHO 0bemI0 pa3BATHE HA IPYKeCTBOTO

BeposTHOTO OBAEIIO pa3BUTHE HA APYKECTBOTO € CBBP3aHO ChC 3ana3BaHe Ha (MHAHCOBa CTAOMIHOCT.
CprnacHo IOETH aHTOKUMEHTH KbM obnuranuodepure Ha OCO na 18.01.2013 r. u Ha 21.01.2013 r.,
LXunoKpeaur” AJl me uHBeCTHpa B OCHOBHATa CU JeHHOCT ( OTIyCKaHe Ha HOBH KPeaUTH, 00e3nedeHu ¢
UIOTEKA HA HEABWKHUMU MUMOTH), CaMO ¢ M3TOYHHUK Ha PUHAHCHpaHe, pa3NMueH OT NOCTHIBAIMUTE NapHYHU
CpelcTBa Mo o0CITy)XKBaHe Ha 3aJI0)KEHU B 1107132 Ha 6aHKWTe JOBEPEHULM NOpTdheiin.

PuckoBe, CBbP3aHH ¢ 11002/ 1HATA (PUHAHCOBA KPH3a

Ilo moMenTa JIpy>KECTBOTO € KOHLIEHTPHPAHO BHPXY 3ana3BaHe Ha (pHHaHCOBaTa CTaOWIHOCT Mpe3 nepHoaa
Ha UKOHOMHYECKH CIIaj.

- Peniecus - 09aKBaHuA 33 BAMSHHETO ¥ BBpXY OU3HEC MOJENA;

IIpe3 2009 r. u cieasamiuTe roJAMHU APAaCTHYHO CE HAMaliMXa INPEIOCTABCHUTE 3a€MU B Hal-3aCerHaTuTe

0Tpac/ii Ha HKOHOMHKAaTa — CTPOUTEIICTBO, npepa60TBa1ua NPpOMHUIICHOCT, yBEIIMYHXA CS HeO6CJ1y}KBaHPITe
3aCMHU.

B nmocneanuTe HAKONIKO FOJHMHA MKOHOMHMYECKAaTa cpelia B I100alieH U JIOKAJIEH IUIaH ce MoJ00pH — OT Kpas
Ha 2016 1. 2 or romemmure peiitiHroBu areHiuu Standard & Poor's u Fitch Ratings wsakonxo metu
MOBHIIINXA KPeIUTHUS PEMTUHT Ha Bearapus, KaTo oT eHa CTpaHa OTYMTaxa YCTOWIHMBOTO HKOHOMHYECKO
pasBuTHE M cTaOWJIHAaTa MepcreKkTuBa 3a pactexka Ha BBII B cpennocpoueH miaH u pnoOpara ¢uckaiHa
NO3WLMSA C HACKO M HAMaIsBallo HHBO HA JBJIra W 3HAYMTENICH (UCKAJEH pe3epB, a OT Apyra CTpaHa
CTPYKTypHUTE TpPEOU3BUKATEJICTBA Tpel Ma3zapa Ha Tpyda, CBbpP3aHH ¢ AeMorpad)cKure NpPOMEHH H
XapakTepUCTUKHTE Ha paboTHATa CHla, KOUTO OMxa MOIJIH Aia ce€ OTPa3aT HETaTHBHO BBHPXY JBJITOCPOUYHMSA
pacTeXX Ha MKOHOMHMKATa ¥ €BEHTyalHa HECUIYPHOCT, KOATO MOXE [a Npou3jie3e OT IOAMTHYECKATA
CUTyals.

B kpas Ha 2018 r. S&P Global Ratings noTBspay ABATOCPOYHUS ¥ KPATKOCPOUECH PEHTHHI HA CTpaHara B
yyxAecTpaHHa ¥ MecTHa BajyTa 'BBB-/A-3' (onpeaenen npes tonu 2018), kakTo M mepcriekTHBaTa Mpen
Hero. PeittuHropara areHuua ogaxsa cwieH pbeT Ha BBII B nepuona 2018-2021 r., Ap/okaly ce Ha CHITHOTO
YacTHO NOTpeOJieHHWe M YCKOpABaHETO Ha uHBectHuuure. Fitch cbhbmo OTHOBO MOTBHpAM peliTMHra Ha
brarapus BBB (onpenenen npes ouu 2018) cbe cTabuiiHa nepcnekTiBa, choOLUIMXa OT MHUHUCTEPCTBOTO
Ha ¢uHaHCcUTe. KpaTKOCpOUHHUAT PEeHTHHT B Yy XKIAECTPaHHA MU MECTHA BaJlyTa CBIIO Ce 3amna3Ba Ha HuUBO F2.
OrieHKaTa Ha peWTHHTA € TIOAKPEeNeHa OT CTabWITHKTE BRHINHY U IyONHYEd (PHHAHCH, KAaKTO M HaJeXKIHaTa
MOJIUTHYECKATA paMKa 3a IMOeTaNHo NPpUChEeqUHABAHE KBM €BPO30HATA.
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T'OJUIIEH JOKJAJ 3A IEMHOCTTA
3a rojiuHara, npumnousama Ha 31 gexkemspu 2018 .

Bbnpexu nonoxuTenHuTe TEHACHUMH, PYKECTBOTO € OPUEHTHPAHO H3LUIO B ChOMpaHe Ha B3€MaHUSATA
cy. JleiHOCTTA ce MpoBeXJa MpH cla3BaHe Ha pelleHHaTa Ha obnuranMoHepute Ha ABeTe emucuu ISIN
BG2100018089 u ISIN BG2100038079. ChriacHo NoeTH aHTaXXKMMEHTH KbM obnurauuoHepute Ha OCO
Ha 18.01.2013 r. u Ha 21.01.2013 r., ,XunoKpeaur” A/l me wHBEeCTHpa B OCHOBHAaTa CHU ACHHOCT
(oTmyckaHe Ha HOBM KpeIWTH, 00e3MeYeHH C HIIOTeKa Ha HEeJBHXKMMU HMOTH), CaMoO C HM3TOYHHK Ha

(vHaHCHpaHe, pasjInyYeH OT MOCTBHIIBAUIUTE NAPUYHK CPEICTBA MO OOC/IY)KBaHE Ha 3aJI0KEHHs B M0OJI3a HA
GaHKuUTE JOBEPEHHULH NOPTQhEI.

VBENUYEHHUETO Ha JIOWIMTE W TPECTPYKTYPUPAHHTE KpeOuTH ca GYHKIHUS OT (UpMEHHTEe (anuTH,
6e3paboTuLiaTa U MEXOY(PUPMEHATa 33 UTHKHSIIOCT.
IlepuoabT Ha penecus ce oTpasu BepXy XunoKpenur AJl v KOHTpareHTUTE MY [0 CJIEAHUTE HalpaBICHUS:

> BcHYKHM yYacTHHI[M B MKOHOMHUYECKHS JKHBOT OSXa MOBMHSHM OT PECTPUKLUMUTE W TOBUILECHUTE
U3UCKBaHUSI 33 YCIOBUATA 3a KPeIUTHPAHE;
> bpoar Ha wIMeHTHTE C BIOIIEHO (MHAHCOBOTO CBCTOSHUE, JIMKBUIHM IpoOJNEMH H

MexayQupMeHaTa 3a[UTBXKHANOCT HapacHaxa. YBeaudaBaT ce MpOOJIEMHTE, CBbP3aHH CBbC
cOMpPaeMOCTTa Ha B3eMaHHUs U 00CITy)KBaHe Ha 3abIDKEHHUATA;

> CrarnauuaTta Ha Iazapa Ha KpeautupaHe ce 3amasBa. Ot 2012 roauHa 3amoyHa IIOCTEHNEHHO
pa3[BIKBaHE Ha Ta3apa Ha OM3HeC KPEOUTHUTE, HO € MANKO BEpOATHO BB30OHOBABAHETO HA
KpeauTupalnaTta AeHHOCT Ha (PMHAHCOBHUTE MHCTHTYLMM Jla c€ BbpHE Ha HMBaTa OT NEpUoAa Ha
KpeauTHa ekcnaH3us. [To-koHcepBaTHBHATA OLIEHKA HA (PMHAHCHPAIIATE HHCTUTYLIMH 1II€ C€ 3ara3u
KaTo TMOAXOJ, a TOBA Lie JOBeJe 10 Mogo0psABaHE KaYeCTBOTO HA KPEAUTHHUTE MOPTPEHIH, pecl. 10
[O-TOMNSIMa CUTYPHOCT Ha Masapa. BepXy cTa0WJIHOCTTa Ha Ma3apa MOJOXKUTEIIHO BIUIHUE OKa3Ba U
BIJIFOYBaHeTO npe3 2011 r. Ha HeGaHKOBUTE ApyxkecTBa B LleHTpaJIHUS KPeIUTEH PEerucThp;

> Perucrpupanure B kpas Ha 2009 TpyAHOCTH NpH peanu3auusta Ha oOe3meveHus, NpUAOOUTH MO
CbAeOEH BT, IPOAB/DKUXA U NPE3 CJICABAIINUTE HAKOJIKO FOAMHHU.

BeB BpB3Ka C yOBDKaBaHETO Ha CpOKa Ha JigaTa oOJMrallMoHHU 3aeMa mnpe3 2016 r., eMHTHpPaHH OT

JIpYKeCTBOTO, . XunoKpemut" AJl ce 3aamipkaBa ja HE MW3IUIAINA AHBUIACHTH, 1A HE MpPEJOCTaBd HOBU

UIIOTEYHH 3a6MH C MAapUYHUTE CPEICTBA, MOJYYCHHU NP €MHUTEHTa OT MOTacsBaHETO Ha 3aj0XXEHUTE 3a

obe3nedeHne Ha OOJIMrallMOHHUTE eMHCHH B3eMaHMUS MO TPEIOCTABEHH OT EMUTEHTa UMOTEYHH 3aeMH (KaTo

B T.4. BJM3aT CPEACTBATA, TMOJYYEHH OT OOCHY)KBAHETO HAa PEIOBHUTE 3a€MU U OT MNPHHYAUTETIHO

V3ITHIIHEHUE 110 HEPEIOBHUTE 3a€MHU, B T.4. OT IpoJax0a Ha UMOTEeKUPAHHUTE HEABIKHNMH UMOTH, KOUTO ca

6rm obe3neueHue Mo Te3U 3a€MHU U ca GUIM npuaoOuTH B 6anaHca Ha ,,XunoKpeaur” AJl) 10 IBIHOTO U

OKOHYATEJIHO [TOracsiBaHe Ha BCUYKH 3ab/DKEHHs MO O0UralliOHHUTE EMHCHH.

e Ha 27.07.2016 r. ce npoenoxa OCO Ha obnurauuoHepute Ha emucuu ISIN-xox BG2100038079 u
ISIN-kox BG2100018089, Ha kouTO ce mpuexa ClieTHMTE OCHOBHH NMPOMEHH Ha MapameTpuTe U Io
JIBETE €EMHUCHH:

* CPOKBT 3a M3IUIAlllaHe Ha OOJIMrallMOHHUTE 3a€MM ce yabinkasa a0 30.06.2021 r., KaTo TOBa HOMJIEKH
Ha exxerogHo noreepxaasane ot OCO;
* mepHOABT Ha JIMXBEHOTO TlalllaHe ce MpoMeHs Ha 12 MecedeH ¢ gata Ha riamase 30 I0Hu;
* cunrano ot 01 aBryct 2016 r. nuxBara 1o OGIUTaHOHHUTE 3a€MH C€ MPOMEHS Ha (PUKCHPaHa JTMXBa
3.90 % roauuIHo;
* BBBEXIA ce ,,roAviIeH OOHYC” 3a OOaMraiMOHepwTe, M3YHCICH TMox ¢opMmara Ha HaxbaBKa , KbM
JIMXBEHHA MpOLEHT. PasMepbT Ha HagbaBkaTa ce M3YMCIsgBa, KaTo cymara Ha HeTHara newanba (cnen
JaHbLIM) 3a M3MUHaNaTa roguHa Ha Emwurenrta ,XunmoKpemut“ AJl ¥ Ha CBHP3aHOTO C HEro JIMLE
»Kpenuteke™ OO (EUK 131216673), ce pazzieny Ha cymara Ha HElOraceHWTe INIaBHULM Ha EMucun
Ne 6 u Ne 7, kM 30TH OHH Ha CHOTBETHATa rOAMHA, yMHOXeHa no 100.
* EMUTEHTBT ,, XunoKpenur” AJl ce 3aab/okaBa 1a He U3IUlalia AUBHACHTH 0 ITBJIHOTO U OKOHYATEIHO
NOracsiBaHe Ha BCHYKHM 3aAbJDKeHMS 110 OOIUraiiioHHaTa EMHUCHS;
* Cy6opauHupaHe cnipiMo Emucusta Ha 3aeM, ipefocTaBeH Ha EMUTEHTa OT CBBP3aHOTO C HEro JIMLe
»1u bu At Edp daitnenmsn CopBucus” Xonaugusa (TBIF Financial Services B.V., the Netherlands)
Kkom 31.12.2018 2. 3aemvm e komKegep OO/]) . Emurentst . XunoKpeaur” A/l ce 3aapipKaBa — Npeau
Y JOKATO He I0r'acH HAITBJIHO BCHYKH 3abJLKEHHA 110 OONIMrallnoHHaTa €eMUCH !

(i) ma He moracsBa rnaBHuaTa Ha 3aeMa oT TBIF (kvm 31.12.2018 2. 3aemvm e kom Kegpep OOL)

mox € 1,100,000.00 (emuH MIIMOH M CTO XHJISOHM) €BPO — OCBEH aKO [TOracsiBAHETO HE €

g
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MPeALIECTBAHO OT BHECEHO YBEIMYEHHE Ha Kanurana Ha EMuTeHTa B He MO-MaIBK OT
[IOTaCABAHETO Pa3MeD;

(ii) ma He wsmama no 3aema ot TBIF (xvm 31.12.2018 2. 3aemvm e yeoupan na Kegep OOL)
nuxBa, HagsumaBama 6-meceyHuss EURIBOR mmoc 0.10% (engHa pecera oT mpolieHTa)
TOJUIIHO, HO He Mmo-Mayiko o1 06u1o 0.10% (enna aecera OoT NpoIEHTa) FOAUIITHO.

* BCHUKHM APYTH YCIOBUSA ¥ NapameTpy Ha OOIMralOHHUTE eMUCHH OCTaBaT HEMMPOMEHEHH U B CHJIA.
IoapoGHAAT TEeKCT HA pemieHHuATA ca nocodend B IIporokonnte ot ABeTe OCO, Ny6IHKYBaHHE HA
naTepuer crpanunutTe Ha KOH, B®B n investor.bg

e Ha 29.07.2016 r. ce nposene u3ebHpenHo OCO emmucus c ISIN-koxg BG2100018089, cBukano ot
Oankara noBepeHuk OBB AJl mo moBoa mocoueHo ot 6aHKaTa HEM3MIBIHEHUE HA HAKOHM YCJIOBHUS IO
€MHUCUSATA, Ha KOETO CE B3eXa CJIICAHUTE PEeLUEHUS.
* EMUTEHTHT Ja 00€3CHIN B MAKCUMATHO KPAaThK CPOK Ha npuaoduTuTe 645 Op. oburaumm;
* B cpok oT 30 gau EMUTEHTHT Aa IpeAcTaBH B IIMCMEH BH/ MHPOPMAIUA 32 NpUYUHHUTE, JOBEJIH 10
HEH3IIBJIHEHYE Ha HAKOM OT YCJIOBMSITa HAa €MHUCHATA, KAKTO H IIPe/UIOKEHHE 3a MEpKMU U JeHCTBUS,
KOUTO A2 O'bAaT IPeANpUeTH 3a 1a CE OCUTYPH TAXHOTO U3IIBIIHEHUE.
IoapoGHuAT TEKCT HA pelieHHnTa ca nocouesn B [Iporokoaa or OCO, ny0nnKyBan HA HHTEPHET
crpanunuTe Ha KOH, BB 1 investor.bg.

Ha 25.05.2017 r. ce nposeaoxa OCO na o6nurannonepute Ha emucHs ISIN-kog BG2100018089 n na
emuacusa ISIN-xkox BG2100038079, na xkouto ce MOTBLPAM YAB/DKABAaHETO Ha CpOKa 3a M3IUIAIIAHE Ha
OoONMUrauMOHHHWTE 3aeMH, KOHCTaTHpa Ce JIMIcaTa Ha YCJIOBHA 3a M3IUIallaHe Ha TOAMIIEH OOHyC Ha
obnurauroHepuTe U ce paspemH ¢ O6pos Ha 3akyneHuTe oT XurioKpeauTt obiauraumy oT eMHCHMTE Aa ce
HamaJigsBa Oposi Ha PETrUCTPUpaHUTE OONMrauMy Ha CHOTBETHHTE eMHUCHM B LIeHTpaljieH Aenosurap dpes
TAXHOTO 00€3CHIIBaHE.

ITporokonure or OCO 3a B3eTUTE pelIeHUs ca MyO/IMKyBaHM Ha MHTepHeT crpanHunure Ha KOH, BOB u
Investor.bg.

Ha 30.05.2018 r. ce npoeaoxa OCO na ob6aaraunonepate Ha emucasa ISIN-xox BG2100018089 un ma
evmucun ISIN-kox BG2100038079, Ha kouTO ce TOTBHPAM YIABDKABAHETO HAa CPOKa 3a M3IUIAIIAHE HA
O0JIMraliIOHHUTE 33eMH M Ce KOHCTaTHpa NHIIcaTa Ha YCJIOBHS 32 M3IUIALIAHE Ha TOJHUIIEH OOHYC Ha
oOIHraltMoHepuTe.

IIporokomutre ot OCO 3a B3eTUTE pemieHHs ca MyOJIMKyBaHM Ha MHTEepHeT crpaHuiTe Ha KOH, BOBb u
Investor.bg.

- Puck oT GMHAHCOBH TPYIHOCTH NMPH KIMEHTUTE. 3HAYMMHU €KCHO3UIMK KbM IpYTH KOHTPAreHTH, KOUTO ca
HJIM MOTaT Aa OBAaT 3HAYMTETTHO M3JIOKEHH Ha PHCK.

Bpost Ha apyecTBaTa, ThPCHIH KpPEJUTH HE 3a pa3sBUTHE Ha OM3Heca CH, a 3a MPECTPYKTypHpaHe Ha
(hMHAHCOBKTE CH 3aABJDKEHUS Ce YBEJIM4YaBa opaay JTUKBHIHH NPoOIeMH.

Crnen HapacTBaHETO Ha JIOWIUTE W MpenoroBopeHu kpeautH cien 2009 r., npe3 2013 u 2014 ca oTueTeHH
HaMajieHWss Ha OTHOCHUTENHUS MM Js B oOwwusi kpenureH noprdeiin, AbHKAIM ce KAKTO HA YaCTHYHO
nojoOpsABaHETO Ha OOCTYXKBAaHETO, TaKa M HAa OTIMCBAHETO MM Karo 3aryba Wi Ha MpoAaxGara M.
OO6eMbT Ha JIOIINTE U ONPECTPYKTYPHpaHH kpeauTH (6e3 orbpapadTHTE) NpOAB/DKaBa Aa crnana mipe3 2015
r., karo mpe3 JlekemBpu 2015 ce o30BaBa Ha ONHM30 YETHPH M IOJOBUHA TOJHIIHO OBHO, II0KA3BaT
u3yncnenusTa Ha Investor.bg Ha 6a3a mapuyHata ctatuctuka Ha BHB.

CrnagsT Ha JIOIIMTE KPEIWTH CE€ ABIKH Ha KOMOMHALMATA OT CBUTO KPEAMTHpPaHE M MPOYHMCTBAHE HA
noprdeiinmure Ha Gankure. IlponaxOure Ha MakeTH ¢ HEOOCHYyXKBaHM KpeAWTH OsXa MO-UHTEH3HWBHH B
niocnegHuTe Meceny Ha 2015 r. Ha doHa Ha MOArOTOBKATA Ha TPE3OPHTE 3a IPErJiE/ia HA KAYECTBOTO HA
aKTHUBUTE U CTPEC TECTOBETE.

TeHneHUMATa 3a HaMalIsBaHE Ha HEOOCIy)XKBaHWUTE KpeOUTH B OaHKOBaTa CHCTeMa IPOOBIKABA M B
ClleABALIUTE TOJMHHUM, KaTo B Kpad Ha cenremspu 2018 r. no nanuum Ha BHB, GpyTHusT pasmep Ha
HeoOC/Ty)KBAHWUTE KPEAUTH M aBAHCU HAAXBBPJIA 7 MAPA. JB., a ASTLT My B oOmjara cyma Ha OpyTHHTE
KpeauTy W aBaHcH € 8.5 mpoueHrta. HetHata MM cToifHOCT cien obe3ueHka e nox 3.5 mupa. JiB., KOETO €
okoJio 4% oT obmaTa HeTHa CTOHHOCT Ha KpeAuTure u apaHcure. CHOTBETHHTE II0KA3aTENIM €Ha TOAUHA
no-paHo ca 4.5 MIpA. JB. KaTo cyma U OKoJIO 6% Asn, BpyTHMAT I Ha HEOOCy)XBaHUTE KpeIUTH M
aBaHCH B OaHKOBaTa cucteMa B bbiarapus HaaxBbpiIs cpeinHus nokasaten 3a EC u eBpo3oHara, HO € Io-
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XHUITOKPEJUT AJl

T'OIUINEH JOKJAJ 3A JEMHOCTTA
3a roaAMHaTa, npuxouBana Ha 31 gexemepu 2018 r.

BHUCOK JIEIBT Ha 3ajencHuTe npoBuzru. OcBeH TOBa OAHKOBATA CHCTEMa pasnonara ¢ KarMrajaoB M3JIUIIBEK
HaJ| CyMarta OT PEryJaTOpHHSI MHHUMYM M U3UCKYEeMHTe KaluTanoBu OydepH, KaTo AeJIbT Ha TO3H M3JIMIIBK
B OOLUMS KanKTaJl € HaJl CPSAHUTE EBPOIIEMCKU PABHMILLA.

HeitHoctTa Ha XunoKpenur AJl e npsko cBbp3aHa ¢ aKTUBHOCTTAa HA YHAaCTHULMTE Ha (UHAHCOBHUA nasap.
DUHAHCOBUTE TPYAHOCTH MpH KIveHTUTE Ha XuroKpeaur AJl ca MACHTHYHU C TE€3M Ha KOUTO U Ja € Apyr
Kpeauroaarell.

Jpy’KecTBOTO MMa EKCNO3ULMH KbM KIMEHTH, KOHUTO ca H3JI0XKeHM Ha PUCK OT mpocpoumne. C wen
MaKCHMalHa KOHCEPBATUBHOCT M JOCTOBEPHO IIPEICTaBsHe Ha (PMHAHCOBOTO CHCTOSIHHE Ha JAPYIKECTBOTO,
XunoKpenut A/l neproandHo 00e31eHIBa CBOUTE B3¢MaHHA.

- PucK OT ycJIOBUSTA Ha JOTOBOPUTE 33 KPEIUT.
H3non3BanuTe NPUBIEYEHU CPENCTBA Ca MPEAUMHO OT OOJIMraliMOHHM 3a€MH, Ha KOMUTO IJIaBHULATA CE
M3MUIalla B Kpas Ha nepuofa. ToBa 1M03BoJisBa IBBKABOCT B YCJIOBUSATA Ha Kpu3a, Thil kato XunoKpeautr AJ]
H3IUIalia caMo JIMXBH, a MPH aKyMyJIHpaHe Ha CpPeACTBa moracspa 4acTHYHO M rnapHuuute. Ilpes 2017 r.
XunoKpeaur A/l npoabioki Aa OTnieprpa ¢be COOCTBEHH CPeacCTBa.

CernacHo opobpeHure npe3 Mecew siHyapu 2013 r. u ronu 2016 r. npOMEHH B YCIOBUATA HA U3AAACHHUTE OT
XunoKpeaut AJl eMucuu KOPIIOPAaTUBHU OGIUrallkiy, APy KECTBOTO MMa IIPaBO Ja U3BBPIIBA €JHOKPATHO
LANOCTHO WJIM MHOXECTBO YAaCTHUYHU MOracsBaHMs Ha ITaBHULIATA BB BCAKAaKbB pa3Mep Ha BCJAKA Jara Ha
JINXBEHO IuTaliane, 6e3 1a IBJDKH Takca 3a [peacpoyHo HoracsiBaHe.

HoroBopure 3a Kpeaut ¢ kineHTuTe Ha XunoKpenur A/l ca B nojiza Ha KpeaUTopa, 00e3Me4YeHH ¢ UNoTeKa
BBPXY HEIBWKHMH MMOTH, KaKTO M 3arvc Ha 3anoBed. EAuH oT npekute edektd Ha PpuHAHCOBaTa KpU3a
BepXy XunoKpemut A/l e u yBenudaBaHe Ha NPOCPOYEHHTE 3aE€MH, Karo Clield OMpEAesieH IepHod Ha
IpocpoYme, APYKECTBOTO THPCH MpaBaTa CH Mo HaAJISKHHS ChAeOeH pen, 3a 1a ce YIOBIETBOPH.

- IlnaHOoBe 3a MPeCTPYKTYpHpaHE Ha [eHHOCTTa M HAMAJIABaHE HA TIEpCOHANA.

Ilpes nepuona Ha Kpu3aTa IOPYKECTBOTO MOAXOXJAllle KOHCEPBATMBHO M pa3MepbT Ha CKIIOYBaHHUTE
CHeNKM 0TOeNA3a 3HAYUTENHO 3aHHIKEHHE.

CpriacHO MOeTH aHraKUMEHTH KbM obauranuoHepure Ha OCO wna 18.01.2013 r. u nHa 21.01.2013 r,,
»XunoKpenut” AJl nie HHBECTHpa B OCHOBHATA CH JeHHOCT ( OTHYCKaHEe HAa HOBH KPEIUTH, 00€3MEeYeHH C
HIOTEKA Ha HEABYOKMMH UMOTH), CaMoO ¢ M3TOYHHK Ha (pUHAHCHpaHE, pa3IMUYeH OT MIOCTHIBAIIMTE NAPUYHH
cpeAcTBa No 0OCIIY)KBaHE Ha 3aJI0XKEHHUS B I10J13a Ha GaHKUTE JOBEPEHMLIN NOPTHEH.

JpykecTBOTO mocpeuia oOMYAMHHTE CH HYXIH, H3MOJN3BaiiKu COOCTBEH pecypc 3a HaBPEMEHHO
obciyKBaHe Ha JIMXBEHUTE IUIAILAHMS [T0 EMUCHUTE 00U aluy.

Ipe3 2019 r. npyecTBOTO He MPEIBUMAA HAMAJICHUE HA TIEPCOHANA M UIe MOJIOXKHU YCHIIUS Toii na Obxae
3amaseH.

- Cnan B 60pcoBUTE 1IEHH Ha ThpryeMute (GMHAHCOBH M KAalIMTAJIOBH HHCTPYMEHTH.
Jlpy»KecTBOTO He TBHPryBa ¢ (HHAHCOBM M KaNWTANOBM MHCTpyMeHTH. CBOOONHMTE CPE/CTBA CE BJaraT B
CPOYHH JEMO3UTH B JIEBA WIH €BPO.

- prl" 141 O6CTO$ITCJ'ICTBa, OLICHEHU KaTO CBINCCTBCHHU.

He CyUuTaMe€, Y€ pMa HAJIWYHU KW H3BCCTHH HA HAC, APYrH CBHUICCTBCHU O6CT05ITCJ'ICTB&, HU3BBH
rOpeoNnruCaHuTe.

o

Ipes 2018 r. npuxoauTe OT ASHHOCTTA HA APYKECTBOTO BB3nHM3atT Ha 1,309 xu. neBa.

®UHAHCOBUAT Pe3yTaT Ha JAPYKECTBOTO Hpeau JaHBYHO obsiarade e 3aryba B pasmep Ha 3,577 Xuil. eBa.
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TOJUILEH JOKJAJ 3A JEMHOCTTA
3a rogvHaTa, npukmoyBama Ha 31 pexemspu 2018 1.

Ipe3 TekyimaTa rofiuHa APY>XECTBOTO OTYWTa OanaHcoBa 3aryba B pasmep Ha 3,577 xwi. 5ieBa, KOETo €
yBemuueHue ¢ 3,153 xu. nB. cnpsamo GanancoBata 3ary6a, otyeTeHa npes 2017 roausa.
KoM 31.12.2018 roauHa rmapuyHUTE CPEACTBA Ha JIPYKECTBOTO BB3IM3aT Ha 192 xui1. jieBa.

[Mpuxoaure Ha OPYKECTBOTO Ca KAaKTO CleBa:

N3menenne

2018 2017 2018/2017
(xuJ1. JiB.) (xn1. aB.) (xn1. JB.)
[Ipuxoau OT IUXBA 355 1,221 (866)
Hpyru GuHAHCOBH NMPUXOAH 954 1,102 (148)
O6mo 1,309 2,323 (1,014)

OHepaTHBHI/ITe U aAMUHHCTPATHBHU Pa3XxoJu Ha APYAKECTBOTO Ca CTPYKTYpPHPAHU KaKTO ClICABA:

HN3menenune
2018 2017 2018/2017
(xn.1. 11B.) (XnJ1. aB.) (xm1. J1B.)
Pasxonu 3a BHHIIHH YCIyTH 139 175 (36)
Pasxomu 3a Bp3HarpaxacHus 296 334 (38)
Hpyru pazxonu 115 9 106
O6mo 550 518 32

OOmmAT pa3Mep Ha ONMEPATUBHUTE U AAMUHUCTPATUBHU Pa3XO4H Ca C€ YBENHYMIA C 32 XHJI. JIB.

®OUHAHCOBUAT pe3ynrTaTr Ha ApYXKCCTBOTO € KAKTO CJICABA:

2018 2017 2018/2017
(xua. aB.) (xmJ1. JB.) (xma. JaB.)
DEHAHCOB pe3yJITAT OT JeHHOCTTa
Pa3zxonu 3a nuxBu (635) (727) 92
INpuxoau ot TUXBU 355 1,221 (866)
HetHu pasxonau 3a o6e3ueHKa Ha GUHAHCOBYM aKTHBH (3,649) (1,255) (2,394)
Hpyru hbuvHaHCOBY NPHXOU/Pa3xoau, HETHO 950 937 13
JApyru npuxoau/pa3xonu, HETHO (598) (600) 2
DuHAHCOB pe3yJITAT Hpeln JAHbUH (3,577) (424) (3,153)
Pazxoau 3a nansuu - - -
dunancoB pe3yaraT (HeTeH, cjie] objiarane ¢ AaELIHA) 3,577 4249 (1,861)
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XUMOKPEJUT AJ[

T'OJUIIIEH JIOKJIAJL 3A I[EﬁHOCTTA
3a roguHara, npuiousama Ha 31 nexkemepu 2018 r.

dunaHcoBHAT pe3ynTaT 3a 2018 r. e 3aryba B pasmep Ha 3,577 XuJL. eBa, KOSTO ce yBenu4asa ¢ 3,153 xwum.

nB. cupsaMo 2017 r. IlpuyuHaTa € B MO-HUCKHUTE MPUXOAM OT JIMXBH U HAIpaBeHaTa oOe3LEeHKa Ipe3
TOAMHATA.

IlokazaTtenn 32 GpuHAHCOBO-CYETOBOACH aHAIN3 2018 2017
PenTabuanOCT HA NPHXOTHTE

(Punancos pesynrar/Heten pasMep Ha NpuxoauTe OT oOMYaiiHaTa -273% -18%
JelHOCT)

PenTaGHIHOCT Ha COOCTBEHHSA KANHATAJ

(®vnancoB pe3ynTaT/CoOCTBEH KaruTa) 177% 8%
EdexTHBHOCT Ha OPHXOAHTE 3 373% -118%
(Pazxonu 3a petinoctra/lIpuxoan ot AeiHOCTTA)
Koe(lmlmel{"r HA 00 JHKBHAHOCT 39.95 40.96
(Kpartkotpaiinu aktuBi/KpaTkocpouHU 3a1bIKeHNS)
KoednnuenT Ha Obp3a INKBHAHOCT 23.14 26.65
(Bzemanus + ®unancoBU cpencTBa/Tekyiy 3abIKEHUAN) ’ '
Koepnnuent na a6coy1l0TRA TNKBHIHOCT

0.47 0.30
(ITapuunu cpeactra/Tekyly 3aIbIKSHHS)
KoedunnenT Ha punaHCOBA ABTOHOMHOCT 0.11 0.28
(CobcerBen kanura/IIpuBiieyeH KanuTai) ) '
KoepunnenT Ha 3a0IbKHAIOCT 8.95 3.60

(ITpuBnedeH kanuTan/CoOCTBEH KaruTa)
Ilpe3 2018 r. mefiHocTTa Ha APYKECTBOTO ce HHUHAHCHPA Upe3 COOCTBEHU CPEeICTBa.

Tlopagy HacTenMIMTE W3MEHEHMA B HMKOHOMHMYecKaTa OOCTaHOBKA, I[OC/IEAHaTa M3JaJeHa OT
»XunoKpenur” AJl emucus obnuwranuu e emurupaHa npe3 2008 r. Ilpuumna e orpaHu4aBaHeTO B
TreHEpUpPAaHeTO HA HOB MpuBiiedeH pecypc. IIpez 2019 r. TenpeHuwmsita me ObAe 3amascHa, KaTo Opu
OnaronpMsATHA MPOMSHA B Ma3apHaTa KOHIOHKTYPa PeLIEHHETO MOICKH Ha NIPEpas3IiIeKaaHe.

INapexxure nmo nBara OONUraLMOHHU 3aeMa ca YabDKeHH choTBeTHO A0 30.06.2021 r., KaTO YABIDKABaHETO
Ha CpOKa ce MOTBBP)KAaBa (MK aJTePHATHBHO — C€ MPOMEHS WM OTMEHS) OT OOJIMIallMOHEPUTE HA TAXHO
exeronno O6uio crOpanue, nposeaeHo npeau 31 Mail Beska roadHa N0 M3IUIAAHETO HA eMUCHATA.

ITonpo6Ha nHdopMals 3a rmacyBaHUTE AOITBIHEHHS U IpoMeHH npe3 2018 r. ca myOnuKyBaHU B HHTEPHET
ctpanuuure Ha KOH, b®b u Investor.bg.

ITo oTHoLIEHHe HAa JUKBUOHOCTTA HA KoMIlaHu#ATa B Objelle, npe3 2019 r. qpykecTBOTO Iie MPOIBIIKH ©

KOHCEPBAaTHBHATA CH TOJHTHKA /1a MOANBpXkKA ABAHCOBO HANWYHOCTH 3a OCHUTYPSIBaHE HAa HaBPEMEHHO
o0cyXKBaHe Ha 3aIb/DKCHUATA.

JIMKBHTHOCT U KAIIUTAJIOBH PECYPCH

1. Onucanue Ha BBTPCUIHHA U BBHIIHY U3TOYHHLIHA HA JIMKBUIHOCT

Karo wuzTouHMIM Ha JUKBHIOHOCT C€ ONpPEOC/sT CpeacTrBaTra, ¢ KOHUTO ApPYXKECTBOTO pasriojara KbM
ONpeaesiICEH MOMEHT 3a IMOCPECIaHE€ Ha pa3xXxoauTe II0 obuyaiiHaTa CH AEHHOCT, BKJIIOYMTEIHO BCHUYKH
KpaTKOTpa]‘/'IHI/l AKTHBH, KOUTO B KpaTKH CPOKOBC MO naszapHH LCHH H 06e3 3HAYHTEeJIHH TpaH3aKIMOHHH
pasxoau Morar aa ce npeo6pa3yBaT B H606XOﬂI/IMI/ITe Nnapu4Hu HAJTUYHOCTH.

OCHOBEH HU3TOYHHK HAa CPEACTBA 3a APY’KECTBOTO € HErOBUS aKI[MOHEPEH KAaITUTAaj B pa3Mep Ha 7 MIIH. JIB.
(M3LT0 3aMHCaH U BHECEH), KAKTO M BBHINHO (ABIroBo) puHaHCHpaHe o popMarta Ha:

e  QOOnNUraygMoOHHU EMUCHU

e 3aemu
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T'OJUILIEH JOKJAJL 3A TEVMHOCTTA
3a roguHara, npuknoysama Ha 31 nekemppu 2018 r.

IMo-nmoapo6ua nHbopManys 3a 0OTUrayMOHHUTE EMUCHHU M 3a€MUTE Ha JPY’KECTBOTO € TIPEACTaBeHa B T. 3.

2. OrneHKka Ha M3TOYHUUMTE U KOJIMYeCTBaTa Mapu4Hu NoTOHHU

Ipe3 2018 r. roguna aeiiHocTTa Ha JIpyKecTBOTO ce PHMHAHCHPA NPETUMHO Ype3 COOCTBEHHU CpPEJICTBA.

Hopam/l HACTHIIWINTE HETAaTHBHM W3MEHEHHS B MKOHOMHYECKaTa 0OCTaHOBKa Ipe3 nOCICAHUTEC HAKOJIKO

roguny, XunoKpeaur AJl orpaHu4aBa reHEpUPAHETO HA HOB MPUBJIEUEH PECYPC M HE U3/1aBa HOBA EMUCHUS
oOnurauyu.

3. JlaHHH 3a 3a€MH, IOMY4YeHU OT J{pyxecTBOTO

3.1. Obnuzayuonnu 3aemu

KoM 31 mexemBpu 2018 roamHa Apy»KECTBOTO MMa €MHTHPAaHH /Ba OOIHMIalFiOHHW 3a€MH IIPH CIICIHUTE
YCIJIOBUSL:

JoroBopHu yciaoBy:

- Homunan — 4,071 xuin. epo, ISIN BG 2100038079;

- [lepyoabT Ha JMXBEHO IUIAIaHE € ,,12-MecedyeH”, KaTO JaraTa 3a M3BBpIIBAHE HA TOIHIIHO
nuxseHo wiamane e 30™ oM (Wik epBHs cieaBaiy paGoTeH AeH, ako 30™ oHM € odumaneH
HepaOOTeH [eH) BbB BCAKA FOMHA 10 H3ILIAIAHETO Ha 3aeMa;

- KpaifHusaT cpok 3a M3IUIalllaHe Ha LiyaTa IVIaBHULA Ha 00JUraijMOHHaTa €MHCHUS € HE TIO-KBCHO OT
nmatata Ha magexa — 30.06.2021 r., kato yIB/DKaBaHETO HAa Cpoka ce MOTBbpXKAaBa (WU
aJTepHATUBHO CE€ OTMEHS WM MPOMEHS) OT OONUralMOHEpHTE Ha TAXHO exeromuo OOwO
crbpaHue, koeTto TpaOBa ma ObJe cBUKAaHO OT BaHkaTa [JOBEPEeHUK IO €MHCHATA M 1a OBIe
npoBezeHo npeau 317 Mail Beska rofnHa 10 M3IUIAIAHETO HA eMUCHATA.

IIpez 2018 r. ,,XunoKpenur” AJ] 3akynu 23 6pos obnuranyu ¢ HoMuHan 16 xunsaau eBpo ot emucus ISIN
B BG 2100038079.

JloroBopH# ycioBus:

- Howmunan — 3,827 xui. erpo, ISIN BG2100018089;

- [leprogbT Ha JNHMXBEHO IUIaUlaHe € ,,]12-MecedeH”, kaTo JaraTa 3a HM3BBPIIBAHE HA TOOHUIIHO
nuxBeHo rwiamane € 30™ oHu (WM MbpBUs cieaBaul paboTeH AeH, ako 30™ 0HK € odpHuMaIeH
HepaOOTeH JIeH) BbB BCSAKA FOJUHA 0 M3IUIAIAHETO Ha 3aeMa;

- KpalinusaT cpok 3a H3MUIallaHe Ha 11aTa [TIaBHULA HA OOJIUTrallHOHHATA EMUCHS € HE MO-KBCHO OT
narata Ha nmapgexa — 30.06.2021 r., xato yQB/KaBaHETO HAa CpoKa ce MOTBBPXKAaBa (WM
aITEPHATHBHO €€ OTMEHS WIM MpPOMEHsA) OT oOJMraiMoHepHTe Ha TAXHO exerogno O6IO

cbOpaHue, KoeTo TpaOBa Aa Obe cBUKaHO OT baHkaTa HOBEpEHUK IO eMUCHS ¥ Ja Oble MPOBEAEHO
npeau 31.05.2017 r.

TIpes 2018 r. ,,XunoKpemut” A 3akymu 1,530 Opos obnuraumu ¢ HoMmunan 964 xui. espo ot emucus ISIN
BG2100018089.

Kbm 31.12.2018 r. cToiiHOCTTa Ha 06e3MeueHHeTO Ha MIOTeYHUTEe oONurauu € B pasmep Ha 15,494 xu.
JIB., OT KOWTO NMapU4HH CPEACTBA B pa3mep Ha 152 xui. JB.

Emucuunte ce TepryBat Ha briarapcka ¢ponnosa 6opca — Codusi.

KoM 31 nexemBpu 2018 roauHa apyKecTBOTO UMa 3ab/DKEHHS, KAKTO CJIe/ABa:

31.12.2018 31.12.2017

(xmJ1. JB.) (xma. aB.)
Herexyiua yacT, B T.4. 15,448 17,364
- TTIaBHMLIA 15,448 17,364
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XHUITOKPEINUT A/l

T'OJUUIEH JOKJIAZ 3A JEMHOCTTA
3a roAuHaTa, npuKrousama Ha 31 nekemepu 2018 r.

Tekyma 4acT, B T.4. 305 343
- TIaBHULIA - -
- HATpyIaHH JTNXBU 305 343
Obmo 15,753 17,707

3anbmkeHHeTo B pasmep Ha 305 XWil. JIB. MPeACTaB/siBa HAYUCAeHUTe JUXBH 3a nepuoxaa 30.06.2018 r. -

31.12.2018 r. cbe cpok 3a miamane no 30.06.2019 r.

PeSyJ’lTaT'BT OT 3aKyITyBaHETO Ha cOOCTBEHH obnurauyu e OTpa3eH KaTo HaMaJi€HUC Ha raBHHHLATa I10

OGIUTalIHOHHUTE 3a€MH U NPHUXOA OT OIIepalyu ¢ (bI/IHaHCOBI/I AKTHBU U HHCTPYMCHTH.

3.2. Tvpzoscku 3aemu

KoM 31 nexemspu 2018 romunHa Ipy>KeCTBOTO MMa CKIFOYEHH JABa JOroBopa 3a mapudeH 3aeM ¢ Kedep

OO/ /cBBp3aHo JHIle/ NpH CIICAHUTE YCIIOBHUA:

JoroBopHM yCOBuUA:
- Jorosopena cyma — 1,157 xuJ1. eBpo;

- Bceuuku u3uMcaeHus Ha JINXBA, INIAaBHULIA M HAKA3aTeJIHA JIMXBa CC MPaBAT Bb3 OCHOBA Ha roguHa oT

360 qHu;

- CobriacHo YCJIOBHATa Ha AOroBOpa, CPOKBT 3a MOracsIBaHC Ha BCHYKH AB/DKMMH CyMH IIO 3aeMa €

30.07.2021 r.

JoroBopHu ycnoBus:
~ JloroBopena cyma — 400 xwu. eBpo;

- Bcnuky u3umcieHUs Ha JINXBAa, INTABHHLIA U HAaKa3aTEJIHA JIMXBA CE MpaBAT B3 OCHOBA Ha rofAnHa OT

360 nHu;

- CrsriacHo YCJOBHSATA Ha JAOTrOBOpa, CPOKBT 34 MoracsiBaHe Ha BCUYKM OB/DKHUMH CYMH IO 3acMa ©

30.07.2021 r.

K®m 31.12.2018 r. 3agp/pKkeHUATa Ha APYXKECTBOTO MO TE3U 3aEMHU €a KaKTO CJIeBa.

31.12.2018 31.12.2017

(xma. JaB.) (xuJ1. JB.)
Herekyma vacr, B T.4. 2,262 2,262
- TJIAaBHHULIA 2,262 2,262
- JINXBU - -
Tekyma 4acrt, B T.4. - -
- FJIaBHHULIA - -
- JIUXBH - -
O6mo 2,262 2,262

3.3. Bauxoeu zaemu

K®Mm 31 nexemBpu 2018 r. JIpy»ecTBOTO He MOJI3Ba IpUBJIeYeH OaHKOB pecypc.

Ilpes 2018 r. roguHa AeHOCTTA Ha APYKECTBOTO ce (PMHAHCHPA Ype3 COOCTBEHU CPEACTBA.
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T'ONUIIEH JTIOKJIAJ 3A JEVMHOCTTA
3a roguHaTa, npuKkmovyBama Ha 31 gexkemBpu 2018 r,

WHBECTHULINHA

1. 'naBHu uHBecTULIMU Ha ,, XHUNIOKpeauT” AJl, HalIpaBeHH OT JaTaTta Ha NOCIeAHNS MyOnuKyBaH GUHAHCOB
OTYeT.

»XunoKpeaur” AJ] pabotu B cdhepara Ha HeOAHKOBHTE (PMHAHCOBH YCIIYT'H CBBP3aHU C HIIOTEYHO OH3HEC
¢uHancupaHe Ha GU3NYECKU U IOPUAHYECKH JTHLIA.

Cnen 31.12.2018 r. 1o AaTaTa Ha U3TOTBSHE HA HACTOSIIHA JOKYMEHT, ,,XunoKpeaut” AJl He e HarpaBuio
CBHIIECTBEHH UHBECTUIINY.

2. B’LZ[GHII/I HHBCCTHIIMH Ha I[py)KeCTBOTO, 32 KOUTO HErOBHTE OpraHv Ha YNIPABJICHHUEC Ca NOCJIHU TBBPH
AaHTAKHUMCHT

INopaau HenpOU3BOACTBEHMS XapaKTep Ha ACHHOCTTa My He ce IUIaHMpPa U3rpakaaHe Ha coOCTBeH crpajieH
¢doun wim nmpunoOMBaHE Ha 3HAYMTENHO oOOpynBaHe. [[pyKeCTBOTO MOINABPKA HHUBO HA MaTePHATHH
aKTHBHU — OCHOBHO CTONAHCKHM MHBEHTap, HEOOXOIMM 3a OCBLIECTBABaHe Ha oOudYaiiHata neitHocT. Toa
BKJIIOYBA, OCBCH MNOAHOBSIBaHE Ha aMOPTH3UPAHM aKTUBH, M NPUAOOMBaHE HA HOBU TaKUBa B CHOTBETCTBHE
¢ AeHHOCTTA.

3. OuaxkBaHM W3TOYHHUIIM Ha CpEJACTBA, HEOOXOAUMHM 3a (HMHAHCHpaHe HAa OBAEUINTE MHBECTHLMM HA
»XunoKpenutr” A

CBI1acHO MOETH aHTaXUMEHTH KbM obaurauuonepute Ha OCO Ha 18.01.2013 r. 1 Ha 21.01.2013 . 1 Ha
obmure cpOpaHus Ha obnuraumoHepure ot 2016 r. u 2017 r. . XunoKpenur” AJl Ou HMHBeCTHpano B
OCHOBHATa cH AeHHOCT (OTIyckaHe Ha HOBH KPEOUTH, 00E3MEUeHH C UMOTEKA Ha HEBHKMMH HMOTH), CaMo
¢ U3TOYHMK Ha (GUHAHCUpAHE, PA3/IM¥EH OT TIOCTBHIIBAIIUTE TNApPUYHH CPEACTBA N0 OOCHY)XKBaHe Ha
3aJI0)KEHUS B NOJ3a Ha OaHKUTE TOBEPEHULM NOPTheiI.

4. 3HauMMU HOBH MPOLAYKTH WITHA JEHHOCTH
3a nepuona ot 29.04.2004 r. /marata Ha pemenuero Ha CI'C 3a BrimcBane Ha J[py>KeCTBOTO B THPrOBCKUS
perucTep/ [0 JaTaTa Ha M3rOTBSHE HA HACTOAIUMA JAOKYMEHT HE ca perMcTpUpaHHd HEOOMYailHM W peaKd

CbOUTHA, HOBU MPOAYKTH WM JeHHOCTH, KOUTO CBIIECTBEHO CE OTPA3sBAT BbPXY NPUXOJUTE OT OCHOBHA
neitHocT Ha “XunoKpeaut” A/l

AKIIUU HA JPYXECTBOTO
OCHOBHUAT KaluTaj € MpPeICTaBeH I0 Heropara HOMHMHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyaJHaTa My
cbaebHa peructpauus. Kem 31 nexemspu 2018 roaguHa OCHOBHUAT KamuTail € B pasMep Ha 7,000 xui. nieBa,

pasnpeznenes B 70,000 /cenemaecetr xmasan/ Oposs OOMKHOBEHH, HATMYHH, TOMMEHHH aKIMM C MPaBO Ha
rnac ¢ HomuHaiHa croioct 100 /cto/ neBa Besika.

Ha 09.11.2016 r. B TBproecku perucTsp Ha AreHums o BIUCBaHMATA € BIIUCAHA MPOMIHA BB (GUPMEHOTO
HaHMEHOBaHHe Ha JApykecTBoTO ,,Tu bu Aii @aiinenmen CepBucuz briarapus™ EAJL, koeTo ce npoMeHs Ha
»Ec ITu Daiitnenmsn CepBucuc” Al

e Ha27.11.2018 r. B TrproBckus perucTbp Ha AreHuusTa 10 BIUCBAHUA, 110 MapTUnata Ha Kpemurekc
OO/I, EHK 131216673, npurexasamo 85,714 % ot ,,XunoKpeaut” AJl, Gewe BrvcaHa npofaxOara
Ha JAJIOBETE Ha APYXKeCTBOTO oT ,,Ec Ilu @aiinennsn cvpeucuc” AJl Ha Kedep OO/, kakro u G6axa
BMHCAHH CJIEAHUTE NIPOMEHHU:

** BugbT Ha THProBCKOTO ApYKecTBo ce Mpomens ot ,,001” na ,,EOO]1”.

** [IpoMeHs ce ceJauIIeTo U afpeca Ha ynpasineHue—akTyaned rp. Codus, yi. Jlucer 7,eT. 3.

** [IpoMsHa Ha JIpy>KECTBEHUS JOFOBOP.

** TIpomsHa Ha yNIpaBUTEJIUTE.
3a HacTBIWINTE NMPOMEHH Os1xa yBegoMeHu cBoeBpeMeHHo K@H, BB, 6ankure gosepenuiy u BHB, kakto
u Geure mybMKyBaHO yBenomiieHue B Investor. bg.

e Ha 03.12.2018 r. B TwproBckus perudcTsp Ha AreHILHMsTa O BUKCBaHWS, MO MapTHAATa Ha
XunoKpenur AJl, EWMK 131241783 Oeme Brucana npomaxbara Ha 14,286% oT akuuuTe Ha
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XAMOKPEIUT AJl

T'OJUIIEH TOKJIAJ 3A JEMHOCTTA
3a roJuHaTa, npuiioyBama Ha 31 gekemepu 2018 .

ApYXecTBOTO OT ,,Ec [Tu Paitnerniubn corpsucuc” AJl u XunoAkrus EOOJI Ha Kedep OO/, kaxTo u
Os1xa BIMCaHU CIEHUTE IPOMEHH:

** [IpoMsiHa Ha CeJAIMILETO M ajipeca Ha ynpasyienne—aktyaneH rp. Codus, yn. Jiucen 7,et. 3.

** [IpomsiHa Ha YCTaga.

** [IpomsiHa Ha U3ITBIHUTENIHUTE IUPEKTOPH.
3a HacTHLIUIMTE IPOMEHH Osxa yBeoMeHH cBoeBpemeHnHo KOH, BOB, 6ankute noBepenuum 1 BHbB, kakto
u 6ewe myGiMKyBaHo yenomienue B Investor. bg.

KoM 31.12.2018 1. KanuTansT € HAIILIIHO BHECEH.

31.12.2018 31.12.2017
Axknuonep Bpoii aknan  JIaaB % Bpoii akuau ~ JdanB %
»Xunoaktus” EOOJ] - - 5,000 7.14%
»Ec¢ ITu ®atinennrsn Cepaucuc” ALl - . - 5,000 7.14%
»~Kpenutexce” EOOJ] 60,000 85.72% 60,000 85.72%
»Kedep“ OO 10,000 14,28% - -
70,000 100.00 70,000 100.00

ITpez 2018 r. HAMa npuAOOUTH ¥ TIPEXBBPJICHH COOCTBEHH akuuu. IIpe3 roguHara HsAMa NpPUIOOUTH,
NPHUTEKABAHM U TIPEXBBPJIEHH OT WICHOBETE Ha CHBETUTE aKUWMM M OONHMralliM Ha JApyxecTBoTo. Hama
CreLMAJIHM IpaBa, pa3jIuyHK OT o0uMTe npasa no T3, Ha YiIeHOBETE HA ChBETHUTE Na NMPUAOOHBAT aKUMU H
obnuraimu Ha ApyxecTBoto. Hsma cimoveHH caenkd no goropopure no 4in24006, CKIIOYEHH Mpe3
roauHata. CucremaTa Ha ynpaB/IeHHe Ha J[py>KEeCTBOTO € € THOCTETIEHHA.

CBHBET HA TMPEKTOPUTE

Unenose Ha ChBeTa Ha AUPEKTOPHUTE ca:
e Emwmusa Acnapyxosa Jlio6eHoBa — UiieH Ha CJ] U H3IIBJIHHATENIEH AUPEKTOP
e Heenuna AnapeeBa Anekcanaposa — Unen Ha CJJ
e "Keii En Ec Ex" OO/1, EMIK 204606588

HpyxecTBOTO ce npeacTapisaBa oT Emunua AcnapyxoBa JliobeHoBa — M3NbJIHUTENEH AUPEKTOD

Ipe3 2018 r. HAMa NPUAOOHTH, MPUTEKABAHH U NMPEXBBPIIEHU OT 4ieHoBeTe Ha ChBETA Ha JAUPEKTOPUTE
aKU{HU ¥ OONIUTallvY Ha APYIKECTBOTO.

YneHoBere Ha ChBeTa Ha AUPEKTOPHTE He Ce TMOJI3BAT ChC CIIELHAIHH NpaBa 3a NPUAOOMBaHE HA aKLUH U
0o0NMralny Ha JIPyKeCTBOTO.

VyacTHeTo Ha uWIeHOBET€ Ha CBHBETUTE B TBProBCKH JpYXXECTBA KaTO HEOTpPAHUYCHO OTrOBOPHH
CBAPYXHHULIK, TIPHUTCIKABAHCTO Ha IIOBEYE OT 25 Ha cTo OT Kanuraja Ha Ipyro ApY»XKECTBO, KAKTO H
Y4aCTHETO UM B YTIPABJICHHETO HA APYTH APY KECTBA WIIA KOONEpPALMH KaTO NPOKYPUCTH, YIIPABUTCIIM HJIH
YNE€HOBEC Ha CHbBCTHU € KAKTO CJIe Ba:

Emunusg Acnapyxoa Jlio6eHoBa — VI3BIHUTENEH AMPEKTOP U WieH Ha ChbBETAa HA IMPEKTOPHUTE
Busnec agpec: rp. Codwus, yi. , JIucen” Ne7, er. 3

Emunus AcnapyxoBa JlrobeHOBa HAMa ApPYrH Y4YacTHS B TBHPrOBCKH [pY>KECTBA KaTO HEOrPAHHYEHO
OTrOBOPEH ChAPYKHUK, HE MPHUTEKABa MTOBEYE OT 25 Ha CTO OT KaruTajia Ha APYro APYXKeCTBO.
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TFOAUUIIEH JOKJIAA 3A JNEMHOCTTA
3a roJiiHaTa, IpUKIoYBama Ha 31 gekemBpu 2018 r.

Y4acTuie B APYTH APYKECTBA KATO WIEH HA YIIPABUTEIIHUTE WIIM KOHTPOJHUTE opranu kbMm 31.12.2018 r.:

VYnpasurern, ,,Kpeaurekc” EOO/]
NznenHurenen qupextop Ha Tu bu At Jluzunr EAJ]

Wsenuna Annpeesa AnekcanapoBa — wieH Ha ChBeTa Ha TUPEKTOPUTE

Busnec aapec: rp. Codus, yn. ,, Jiucew” Ne7, et. 3

HpnTemaBa MOBeyYe OT 25 Ha CTO OT KanuTaja Ha CIICAHUTE ApYyXKeCTBa:

"TIpaiim dacunutu cepBucus”" EOOJI, EMK 205009286 — 100%
"A&H COJIIOIIIBH" EOO/L, EMK 205402325 — 100%

VYyacTHe B APYTrH OPY>KeCTBa KaToO WieH Ha YNPABUTENHUTE WU KOHTPOJIHUTE opradu KpM 31.12.2018 r.:

Ynpasuren, ,Honen” EOO]]

VYnpasuren, ,,AMC bearapus” OOJ]

Vupasuren "Ipaiim pacunuru cepBucus” EOO/]
Vnpaeuren "A&HU COJIOIIBH" EOO

Keii En Ec Ex OOJI npurexasa 100% ot kanuTajia Ha CIeIHUTE JAPYKECTRA:
»Xeta Acet Pezomomss bearapusa® EOOJ]

»XeTta AceT PesomomrsH AYTO bearapus® EOOJ]

,.Keit En Ec En Uupect EOO/]

HAaayctpuan JInzunar EAJ[

SXunoKpeaur” AJ] (]lpy)KeCTBOTO) crasea II0 uenecso6pa3HO0T M3UCKBaHUATA MU IIPENOPBHKUTE Ha
Kojekca 3a KOprNOpaTHBHO yMpaBieHUe, ONOOpeH OT 3aMecTHHMK-mpencenaresaT Ha Komucuara 3a
(buHAHCOB HAZA30p, MO cMUCHIA Ha wi. 1004, an. 8 ot SIITLIK.

1. MpunaraHe Ha NPUHUUNUTE 33 NPO3PAYHOCT, HE33ABMCUMOCT KM OTIOBOPHOCT OT YNpasuTenHuTe
opraHu Ha [pyXecTBOTO (UHpopmayua no 4a.100H, an.8, m.5 om 3MMNLK).

Opranute Ha yrpaslieHue Ha JIpyxecTroTo ca: O6mo crOpaHue Ha akuuoHepute 1 ChBET HAa JUPEKTOPUTE.
O610To cHOpaHue Ha aKIOHEPUTE pelllaBa cleJHUTE OCHOBHH BEIIPOCH:

1. u3MeHs U JONbJIBa ycTaBa Ha J[py>KecTBOTO;

2. yBeJinuyaBa M HaMaJisiBa Kanmrana Ha J[pyecTBoTo;

3. npeoGpasyBa u npekpatiBa J[pyxecTBOTO;

4. Ha3HauaBa U 0CBOOOJK/1aBa TUILVIOMHUPAHH EKCIIEPT-CYETOBOAUTENIN;

5. omoOpsiBa rOOMLIHUTE CYETOBOJHHM OTHETH ClieJ 3aBepKa OT Ha3HAUC€HWTE €KCHEePT-CYETOBOAUTENM M
pasrnpenesieHHeTo Ha nevyanoara;

6. n3bupa M ocBoboxnaBa 4ieHoBeTe Ha CbBeTa Ha JIMPEKTOPUTE, OMNpeness Bb3HATPAXKICHHETO W
TAHTHEMUTE Ha 4ieHoBeTe Ha ChBETa HA AUPEKTOPHTE, KAKTO M CPOKa, 3a KOHTO ca IBL/DKUMM;

7. ocBOGOXKaBa OT OTTOBOPHOCT WIEHOBETe Ha ChBETA HA AUPSKTOPUTE;

8. peliaBa M31aBaHETO Ha LIEHHA KHWXA,
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XHUHOKPEJINT A/l

T'OJUIIEH JOKJAJ 3A JEMHOCTTA
3a roAMHaTa, npuKtoyBaia Ha 31 nexemBpu 2018 r.

9. peuraBa pasnpenesiAHETO Ha MeyanbaTa M OMpedelis pazMepa Ha AUBHICHTHTE M BHOCKHTE KbM (DOHA
pesepBeH;

10. pemaga pa3npenensHeTo Ha NMPUBUIETHPOBAHUTE aKLMH W ONpeAess pa3Mepa Ha FOAULIHUA JHUBHACHT
OT TAX;

11. B3eMa pemeHus 3a npekpatsaBaHe AeiHocTTa Ha J[pyKecTBOTO, KATO Ha3HA4aBa JIMKBUAATOPH, OCBEH B
CJIy4auTe Ha HECHCTOATETHOCT;

12. pemaBa BCHYKHM Jpyrd BBINPOCH, KOWTO 3aKOHBT M TO3M YCTaB ca MY MPEJOCTAaBWIM B M3pHUYHA
KOMIIETEHTHOCT WJIH KOUTO HE ca OT KOMIeTeHTHOCTTa Ha ChBeTa Ha AUPEKTOPUTE.

CrpyxkTypara Ha ynpaeieHue Ha [{pyxecTBOTO € eAHOCTENeHHA ~ CBhBET HA JUPEKTOPUTE.

Kem 31.12.2018 r. uneHoBe nHa CovBera Ha gupekropure Ha [lpyskectBoro ca: Emmama Acnapyxosa,
HeBenuna Anexcangposa u Keit En Ec En OO/

B cporBercTBUE cbc CraHmapTHTe 3a HOOpPO KOPIOPAaTHBHO YHPABJICHHE TNPE3 OTYETHUSA TEPUOJ
JpyK€CTBOTO € OCUTYPHJIO CIIa3BAHETO HA HAKOM OCHOBHH IPAKTHKH IIOCOYEHH I10-7101Y:

1. 3ana3BaHe Ha ycTaHOBEHaTa NpakKTHKAa INBKHOCTTa mpexacenaren Ha CpBeTa Ha OUPEKTOPHTE H
U3IBJIHUTENICH AUPEKTOP Aa CE 3aeMaT OT €HO U ChIIO JIULE.

2. UneHOBeTE Ha yNPAaBUTEIHUTE OPraHM ca MPeAOCTaBHIN HEOOXOAUMHUTE JeKIIapallii OTHOCHO y4acTHATa
CH B YNIPAaBUTENHU U KOHTPOJIHU OPTaHU Ha APYTH THPIOBCKH JPYKECTBA;

3. YneHoBete Ha ChBeTa Ha AMPEKTOPHTE ca C peAOBEH MaH/IaT;

4. He ca HaCTBIUIK IPOMEHH B 3aIUTALIAHETO HAa YWIEHOBETE HA YIIPaBUTETHUTE OPTraHH;

5. UneHoBeTe HA YNpPaBUTENHUTE OPraHU W3MBIHABAT CHBECTHO CBOMTE OTTOBOPHOCTH; INPU B3e€MaHE Ha
pEIIEHUs ce OTHacAT CHPaBEUIMBO KbM AaKLHWOHEpUTe, HNPUCBHCTBAT DPEJOBHO HA 3aCelaHHATa,
IpeABapUTEHO CE 3all03HaBaT ¢ MaTepHaIUTe H OE3NMPHCTPACTHO M3pa3siBaT CBOETO MHEHHE; CIa3BaT
CTaHIApTHTE 3a [EJIOBO MOBEJCHHE W eTHKA, W30ArBat JeiicTBUs, MO3WLUUM HIM HHTEPECH, KOWTO ¢a B
KOHQIMKT ¢ HHTepecuTe Ha JIPYXKECTBOTO WM KOHWTO CH3/IABAT BIIEYATIEHHE, Y€ CBIIECTBYBAd TAaKbHB
KOH(JTHKT;

6. CnazBa ce m3uckBaHero ChBeTa Ha AMPEKTOpPMTE Ia 3acefaBa Hal-Manko €IUWH OBT B Mecela.
JlMpeKkTopHTe MPUCHCTBAT PelOBHO HA 3acenaHuATa. Cria3Bar ce yCTAaHOBEHUTE MPOLUEAYPH IO ONpeaessHe
JaTara, MsCTOTO, Yaca U AHEBHHA pPell 3a 3aceJaHHATa, OOCHKAAHe Ha MATEPUAIUTE, B3€MAaHE HAa PELICHUATA
H BOJICHE Ha IPOTOKOJIA 32 3aCEaHUSATa,;

7. 3amMraBaHe Ha paBaTa Ha oOnurauuoHepure. OCHOBHUTE IpaBa Ha OOJIMrallUOHEPHTE BKIIOYBAT
IpaBOTO Ha PEJOBHO U CBOSBPEMEHHO MOJlyyaBaHe Ha MHGOpManys, CBp3aHa ¢ JIpy>KeCTBOTO-CMUTEHT,
KakTto ToBa e npeasuieHo B Pazxen I ot 3TIIIKL, B uin. wi. 31, 32 u 33 ot Hapen6a Ne 2 3a npocnexrure
npu MyOJIMYHO NpelaraHe Ha LICHHU KHIDKA M 3a paskpuBaHe Ha uHpopmauus (npuera Ha 17.09.2003),
KaKTo U B M3JaJeHUTE JJ0 MOMeHTa [IpeioskeHys 3a 3alIMCBaHe Ha KOPIOPATHBHI OONUTaLyH NPy
YCJIOBMATA HA 9acTHO npeanarane. ChOmonaBaT ca M3UCKBaHUATA Ha:

1. TbproBcky 3aKoH;

2. 3axoH 3a my6AMYHO NpeaiarafHe Ha IIeHHN KHIKA,
3. 3aKoH 3a CUETOBOACTRO;

4. 3aKoH 3a He3aBUCHUMHS (DUHAHCOB O/IUT;

5. Jlpyru HOpMaTHUBHH aKTOBE.

Hudopmarus 3a JpyKecTBOTO € Ha pasnojIoKeHne Ha obnuraunonepure B Komucusra no ¢puHaHcoB
Hag3op (E-Register), Benrapckara ponnosa 6opca (Extri), 6ronetuna, uznasan ot MHBectop.6r (bronetux
Investor.bg), kakTo n npu GaHkKTe, U3NBIHABAILY QYHKUHUATA ,,JOBEPSHUK Ha OOIUralHOHEPUTE” 110
CBOTBETHUTE OOIUralMoHHM 3aeMu. MHopMaruaTa e focThHA U B odrca Ha emureHTa — Codms, yJu.
wJIncen” Ne7, et.3. EMUTEHTHT IMyOJIUKYBa MIEPHOAMYHHUTE CH OTYETH Ha caiita Ha BroseTun Investor.bg.
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T'OJUHIEH JOKJIAJ 3A JEMHOCTTA
3a roJuiHaTa, NpyYKmouBama Ha 31 gexemBpu 2018 1.

Bwnpocu morar fa ce ornipaBaT ycTHO Ha Tedi. (02)810 99 90u Ha dpake (02) 810 99 78.

8. PaBHOnocTaBeHO TpeTHpaHe Ha obnurauuoHepute. OGIMralMOHEpUTE MMAT NPABO HA PaBEH JOCTHII J10
HH(pOPMALIUA 32 EMUTEHTA, HE3aBUCUMO OT OpOs ¥ BU/ia HA NPUTEXKABAHUTE OT TAX OOJIMTaLliH, OT
XapakTepa Ha TAXHATa ThProBcka JEHHOCT, KAKTO M OT TAXHOTO ceAaHuLe (B T.4. HALMOHAIHOCT), pasMepa
Ha TEXHUTE aKTUBH, 060POTH U IEYaIOH U TIPEAMETA UM Ha AEHHOCT.

O6nnraunoaepme C€ TPETHUPAT HAPABHO C IBPBOKIIACHUTE KITMCHTH Ha €MUTEHTA M HA TAX CC MPEeIOCTaBA
J0CTHII 10 BCUYKH HY6JII/I‘-IHI/I JOKYMEHTH Ha JPYKCCTBOTO HA EMHUTCHTA.

UneHoreTe Ha ChbBETA Ha AUPEKTOPUTE U MCHUJDKBPUTE Ca 3a0Bb/DKEHH Ja Pa3KpUBAT HATMYHETO Ha
CBIIECTBEH UHTEPEC MO CACJIKH WM IO APYTU BBIIPOCH, KOUTO 3acAraT APYXKECTBOTO.

9. Pons Ha 3aMHTEpeCyBaHUTE JIMLA 338 KOPIIOPATHBHOTO yrpaBieHue. KopnopaTHBHOTO yripaBiieHue Ha
€MUTEHTA CJIEIBAa CTPUKTHO 3aJb/DKEHUATA U NPOLIEAYPHUTE, IPEABUACHH B JIeiicTBaLIaTa HOPMATHBHA
ypenba ¢ oryie] rapaHTHpaHe CMa3BaHeTO Ha 3aKOHOBUTE MpaBa Ha 0OJIMralluOHEpHUTE.

OGuranMoHepUTe HMaT MPABOTO JIa OTHACAT MUCMEHO CBOM NpeasioxkeHus npen ChBeTa Ha AUPEKTOPUTE
Ha emuTeHTa. [locneHUAT € JTBXKEH Ja pasriiesia, [IpUeMe MM OTXBBPJIM MOTHBHPAHO BCAKO OT TAX.

10. PaskpuaHe Ha HH$OpMALIKA B MPO3payHOCT. [ OgMIIHUTE OTYETH, NPECTaBAHN 0T emuTeHTa Ha KOH,
B®B, BronetnHa Ha ViHBecTop.Or, 6aHKUTE, U3IIBIHABAINU (QYHKIMHTE ,,JOBEPEHHK Ha OOMMraloHepHTE”
W Ha BCEKH JKeJiaell OT OOJIMraliOHEPUTE, C€ U3TOTBAT 10 0X00peH MOCTOSHEH MOJIEN, C KOETO CE AaBa
BB3MOXHOCT 32 OBp30 U TOYHO IIPOCNEAIBaHe HA KOHKPETHUTE ITApaMETPH, Pe3yITaTH U TCHACHLHH B
JeliHOCTTa HAa eMUTEHTA. Te ChbAbPKAT CIACHHUTE TI0-BasKHHU €IEMEHTH:

1. OnuTHpaHy TOAMUIHM CYETOBOAHHM OTYETH W aHaIU3 Ha (UHAHCOBHTE W ONEPATHBHHMTE
pe3yaTaTH Ha JPYKECTBOTO.

2. TloxguiieH oTyeT 3a yIpaBAeHHETO Ha Apy>KECTBOTO, KOMTO ChABpKa MHPOPMAIUA OTHOCHO:

. HznoxeHue Ha pa3BUTHETO Ha JAEHHOCTTAa U Ha CHCTOSTHUETO Ha APYIKECTBOTO;

. Karmranosu pecypcey;

] JIukBuOHOCT;

] PesysnitaTtu oT IeHHOCTTA,

. OpraHu3aloOHHa CTPYKTypaTa  [IOJUTHKATA HA KOPIIOPAaTHBHOTO YHPABJICHHUE;

. PaskpuBa ce u uHOpMaIHA 3a CIy4YauTe, KOraTo JajieHa TeHIEHLMs, CEOHTHE WIH PHCK ca, OT eJHa
CTpaHa, M3BCCTHU Ha YIPABUTE/IHUTE OpraHX B HACTOAWIMA MOMEHT M, OT Apyra, UMa rojsMa
BEPOSATHOCT a OKakaT 3HAYUTEJIHO BIIHMSHHE BBPXy GHHAHCOBOTO CBHCTOSHUE Ha APYKECTBOTO HIIH
pe3ynTaTure OT NEHHOCTTA MY,

. B To31 OTYET ce OMOBECTABAT U BAXKHU CHOUTHS, HACTBIIUIH CJICHA JaTaTa Ha MOJUIIHOTO CYETOBOLHO

NPUKITIOYBAHE;

3a o6IMraloHepuTe € JOCTBIHA U AOMBJIHUTENHa UH(DOpMALIMS, B TOBA YHCJIO, TOAMIIHUTE JOKJIANH U
CYETOBOJHHUTE OTHYETH MO MEKAYHAPOJIHUTE CUETOBOIHM CTAHIAPTH, H3TOTBEHH OT PHKOBOJCTBOTO H
3aBepeHH OT peructpupanus oxurop lecucnasa Brpbarora.
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XUTIOKPEJINT AJ]

T'OJUUIEH JOKJIA 3A ):[EIZHOCTTA
3a roauiHaTa, npuriouBama Ha 31 gexemepu 2018 1.

11. OtroBopHOCTU Ha YTIpaBHTEIHHUTE OopraHu. JleiicTBuATa HA wWieHoBeTe Ha ChBeTa Ha UPEKTOPUTE ca
HaITbJIHO 0O0CHOBAHK, JOOPOCHBECTHH, KaTO C€ M3BBPUIBAT C IPIKaTa Ha NOOBP THProOBEL| U Ca B HHTEPEC
Ha APYKECTBOTO U aKIOHEPHTE.

He ce nomycka pewenusta Ha CbBeTa Ha AMPEKTOPHUTE Ja UMAT Pa3IMYHO OTPaKeHHE BBPXY Pa3IMuyHUTE
rpynu obnurauronep. ITocieAHNUTE ce TPETUPAT eIHAKBO U CNIPAaBEJIUBO.

12. CpBerTsT Ha AupekTopuUTe HAa J[PY)KECTBOTO KOHTPOJIMpA H3MBIHEHHETO Ha mporpamara 3a noopo
KOpIOPATUBHO yTpaBJICHHE.

2. Cuctema 3a BbTpeleH KOHTPon (uHgopmayus no 4n.100H, an.8, m.3 om 3MMLUK)

B pPaMKHTC Ha CHCTEMAaTa Ha YIpaBJICHHUC Q)YHKLII/DITa Ha BBTPCILICH KOHTPOJI C€ HU3MNBJIHABA OT OnuTHuA

KOMUTET Ha APYKECTBOTO, CHCTOSI C€ OT 3 YJICHOBEC, B T.4. 2-ma HE3aBUCHUMH, OCBILCCTBABALL ACHHOCT 110
IIPOBCPKa U OLICHKA Ha:

- CNa3BaHEeTO Ha 3aKOHOBUTE U3UCKBAHWA NPU M3BbPLUBAHE AENHOCTTA Ha APYXKECTBOTO;

- cvbnogaBaHe Ha NOIMTUKATA Ha APYKECTBOTO, NAAHOBETe, BbTPEWHUTE NpaBuna 1 npoueaypu
Npy U3BbpLUBaHE AENHOCTTa Ha 4PYKEeCTBOTO;

- MKOHOMWYHOTO 1 epeKTMBHO U3N0A3BaHE Ha pecypcuTe;

- 3alMTaTa Ha aKTUBUTE Ha [APYKECTBOTO OT He3cTonaHCTBEHOCT U 310ynoTpebu;

- HaZleX[HOCTTa 1 uenocTTa Ha duHaHcoBaTa U ynpasieHckata nHpopmaums;

- TOYHOCTTa, Mb/AHOTaTa U HABPEMEHHOTO U3rOTBAHE Ha CYETOBOAHMU U APYTN AOKYMEHTU U OTUETH;

- cucTemuTe 3a ynpasneHne U metoauTe 3a oueHKa Ha pUCKa, KOHTPOA Ha pas/IM4YHUTE PUCKOBE U
TAXHOTO ynpasneHue,

3. Cuctema 3a ynpasneHue Ha puckosere (uHgopmayusa no 4n.100H, an.8, m.3 om 3MLK)

HeﬁHOCTI'a Ha APYXECTBOTO Cchb3aaBa IPEANIOCTABKH 3a M3JIaraHeTo Ha PHUCKOBE, OCHOBHHUTE OT KOUTO Ca
KpeaUTCH PUCK, JIMKBUACH PUCK, JIUXBEH PUCK, BATTYTECH PHCK.

- Kpedumen puck

»XunoKpenur” AJ] moema KpeuTeH pUCK MPH BCSKA CBOS HHBeCTHLHUA. [IpeiBapuTeTHUTE IPOYYBAaHHUS Ha
KJIMCHTHTE, 3aqbJ0OYeHHAT (HHAHCOB AHAIM3 HA H3TOYHHOMTE H (QUIYKTyauusaTra B JOXOOUTE UM,
00EKTUBHOTO OILIEHSBaHe CTOHHOCTTa Ha UMOTa M MKOHOMHYECKATa IeeChOoOpa3sHOCT HA MHBECTULIMATA,
OpraHU3UpPaHUAT TEKYLH KOHTPOJI Ha MNATeXOCTMOCOOHOCTTa M Pa3BUTHETO HA KIIMEHTHTE OrpaHuvaBaT U
KOHTPOJIUpAT CTENEHTa Ha KPEAUTEH PUCK, HOCEH OT APYKECTBOTO.

- JluxeeH u eanymeH puck

AcounnpaT C€ CBbC 3allnaxurte OT He6JIaF01'IpI/I}ITHOTO JABM)KCHHC Ha JIMXBCHUTC IIPOLICHTH, BAJTyTHHUTC
KypcoBe MEXAY pa3TMYHUTE BaJyTH, YUATO e(eKkT oka3Ba BIWSHHE BBPXY PpEHTaOWJIHOCTTa Ha
HpyxecTtBoTo. JIpy>KECTBOTO OrpaHHYaBa BbB BB3MOKHO Hali-BHCOKAa CTEIIEH TO3H PHMCK, KaTo IOJ3Ba
BBHIIHO (prHaHcHpaHe (OOGIIUralliOHHN ¥ THPrOBCKY 3a€MH) B €BpO, U OT JIpyra CTpaHa CKJIIOYBa AOTOBOPH
3a (UHaHcUpaHe Ha HEABWKHMH HMOTH B ChIlaTa BajyTa, NpWIaraHe Ha yMepeHa WHBECTHUIIMOHHA
TIOJIMTHKA U JIp. 1

- JluksudeH puck
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T'OJUIIEH JOKJAJ 3A TEMHOCTTA
3a roAMHaTa, NpuKIoYBaina Ha 31 nexemspu 2018 r.

JIMKBUOHUAT PUCK €€ OTHACA OO pHCKa KOMIaHUsATa [a HE pasrojiara ¢ J0CTaTh4YHO CPEACTBA Ja NMOCPCUIHE
TEKYIIUTE CH 3aaBJDKCHUS. Hopa)m HACTBIIWJINTE U3MEHEHHSA HAa MAaKpOWKOHOMHYCCKO HHMBO, B Kpasd Ha

2010 r. Ipy>xecTBOTO peayLipa KpeAUTHaTa CH 3aJiTbKHAIOCT 33 CMETKAa Ha HAJMYHWSA MapHyeH pecypc.
Crnen 2008 r. He ca H3JaBaHH ABJITOBU LIEHHH KHUDKA.

B nmeproaa nexemspu 2012 r. - nekemspu 2018 r. IpyKecTBOTO € NPEAIUIATIIIO U U3KYITHIIO ChC COOCTBEHH
cpenctBa obwo 8,101 MiH. €BpO MO INIaBHMLMTE Ha JABETE€ eMMCUM obnuraiuu, ot kouto 3,925 Gpos
H3KyIIeHU coOCTBEHHN obnurarmu ¢ HomuHan 2,473 xunaau eBpo ot emucus ISIN BG2100018089 u 74 6pos
W3KyneHn codcTBeHn obmuramuu ot emucust ISIN BG 2100038079 ¢ mHomunan 51 xuir. eBpo, kato oduiara
HOMMHAJTHA CTOMHOCT Ha M3KyNeHuTe coOcTBeHH obauranuu mpe3 2018 r. e B pasmep Ha 980 xui1. espo.

KbM kpas Ha 2018 r. ApykeCTBOTO He U3MUTBA JIUKBUIHU IIPOOIEMIL.
- OnepamueeH puck

OnepaTHBHUAT PUCK C€ OTHACH O pUCKa OT 3aryOM WINM HEOUaKBaHU pa3XxOJM, CBHEP3aHM ¢ AeHHOCTTa Ha
JpY>KECTBOTO, NpOOJIEMH B TEKYIIHA KOHTPOJ U CJIEAEHETO Ha CBOEBPEMEHHOTO IUIALAaHE Ha JBbJDKMMUTE
BHOCKH OT KIIUEHTHUTE, ChAECOHN Jiena u Ap. Te3u pHCKOBE ce peryaupar 4pe3 o0e3neyeHrneTo U rapaHuUsTa
MO 3aeMa: JOTOBOpPHA WUIOTEeKa HAa HEIBIIKAM HMOT, 3aCTpaxoBka HA MMOTA M TapaHIUA Ha 3aJbJDKEHHATA
Ha UTOTEKAPHHUS [UTHKHUK KbM (PHHAHCHPALIOTO JIPY>KECTBO OT TpeTa cTpaHa. [Ipeasu TpaiiHo BiioLIeHaTa
MaKpOMKOHOMHYECKAa CpeJla Mpe3 TMOCJIeAHUTE HAKOJIKO TOAMHM, JIpyXKeCTBOTO akKUeHTHpa BBpPXY
yNpaBJieHHEeTO Ha onepaTtuBHUA puck. CucTeMaTa 3a aHanu3 U oZ00peHHe Ha WHBECTHULIMUTE, IIPOYYBAHETO
Ha KJIMEHTHUTE, TEKYIIUAT KOHTPOJ ¥ MOHUTODUHT, IIPEBaHTUBHUTE MEPKH MpH MPOOJIIEMHU IOrOBOPH 3a
(uHaHCHpaHe, ca MOJYHHEHH Ha M3LSI0 KOHCEPBATHBEH NOAXOX M 00EKT Ha MOCTOSHHO BHHMAHHE.

- QuHaHcos puck

OUHAHCOBUAT PUCK MNPEJCTABIsABA NOIBIHUTENHATA HECHTYPHOCT MO OTHOIIEHWE HAa HWHBECTUTOpA 34
MOJly4yaBaHETO Ha MPUXOAU B CIIydauwTe, KOraTo ¢upmara H3MON3Ba NPHBICYCHU WIM 3a€MHH CpPEACTBA.
Tasu AorbJHATENHA (HHAHCOBA HECHTYPHOCT NOIBIBA OM3Hec pucka. [Ipu (pHHAHCOBHTE KOMIMAHHH €
XapaKTepHO MOUTHPAKAHETO HA BUCOKM HHBA Ha 3a/UTHKHSJIOCT, Thi KaTo TOBa ce 00ycliaBs OT Xapakrepa
Ha JeMHOCTTa UM — pa3MoJaraHeTo ¢ Mo-rojisM (UHAHCOB pecypc MO3BOJIsBA YBENIMYaBaHe CTOMHOCTTA HA
noprdeiina oT puHAHCHpPaHU MPOEKTU U CHOTBETHO PEAIM3UPAHETO Ha NoBeue Nevasiba oT nuxsu. B kpas
Ha 2010r. JIpyxecTBOTO peXyuupa ¢GUHAHCOBATAa CH 3a[UIbXKHAJIOCT, U3MOJI3Balikit COOCTBEHH cpeiacTBa, B
nepuona aexemBpu 2012 r. - gekemBpH 2018 1. Apy>KeCTBOTO € NPEAIUIATIIIO U M3KYNIHUIO CHC COOCTBEHH
cpeactBa odmo 8,101 miH. €BpO MO TIIaBHULIMTE Ha JABETe €MHCHH ofOaurauuu, or kouro 3,925 Opos
U3KYIEHU cOOCTBEHU oOnurannu ¢ HoMuHan 2,473 xunaam espo ot emucua ISIN BG2100018089 u 74 6pos
H3KyneHu cobctreHu obyuramuu ot emucust ISIN BG 2100038079 ¢ HomuHan 51 xun. eBpo, kato oduara
HOMHHAJTHA CTOMHOCT Ha U3KyTeHuTe coOcTBeHM obOnmuramuu npe3 2018 r. e B pasmep Ha 980 xui1. espo.

- @opcmaxcopHu obcmoamencmea (Henpeodonuma cuna)

HenpeononuMa cuna € BCAKO HENPEABMIMMO MM HEMpPEAOTBPATUMO CBHOUTHE C U3BBHPEINECH XapakTep,
IBJDKALNO Ce Ha OOCTOSTENICTRBA, KOUTO HE MOraT Ja c€ BMEHST BBB BUHA Ha , XumnoKpeaur” AJl, karo, HO
HE caMo, 3eMETpeCceH s, T0Kapy, HaBOJHEHHA, IPUPOJHN CTUXHUH, OYHTOBE, rPaXKAAHCKM Pa3sMHPULIU HIIU
ctauky. Ta3u rpyna pucKkoBe BK/IIOYBA olie: 3abaBsHe (CrupaHe) mopaau MopaTopuym (3abpaHa) oT opranu
M BJaCT Ha YINpPaBJICHUE, CNMpala TPOU3BOJACTBEHATa ACHHOCT W/WIM THProBHATA C MPOAYKTH Ha
JpyKeCTBOTO N0 MPUYKHM, KOMTO HE MOTaT J1a My C€ BMEHAT BbB BUHA. ToBa ca HenpeaBuauMu (axKTopw,

BJIMSIHUETO HAa KOHTO TPYAHO MOXe JAa Obje aHanusupaHo. OCHOBHA YacT OT Te3H PHCKOBE Ca MOKPUTH ChC
CKJTIOUEHH 3aCTPaxXOBKH.

3a ympaBI€HHETO M KOHTPOJAa Ha UAEHTU(ULMPAHUTE PHUCKOBE JPYXKECTBOTO IIpWiara pasHOOOpasHH
AQHAJIMTHYHW MOJEJTH U U3II0JI3Ba [TUPOK CNEKTHP 0T HHQOPMAUHOHHH U3TOYHHIIH.
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XUIIOKPEJUT AQ

T'OJUIIEH AOKJIAJ 3A JAEMHOCTTA
3a roAuHaTa, NpyukmoyBama Ha 31 gexemepu 2018 1.

4, Wudopmauuna no un. 100H, an. 8, m 4., a umenHo: yn. 1004, an.8, m.4 - uHgpopmayus no yneH 10,
napazpag 1, 6ykeu "e", "2", "e", "3" u "u" om fJupekmuea 2004/25/EQ Ha Eeponelickus napaameHm
u Ha Ceeema om 21 anpun 2004 z. OTHOCHO NpeaNoXKeHUATA 33 NorNblyaHe

Jpy»kecTBOTO HE MpHUTEXaBa aKLUH B Py APY>KECTBA, YHHTO aKi[U¥ ca OQUUMAIHO PErUCTPUPAHH HA

donnoBa Gopca unu Gopcu, HaMUpAUIM ce WK (YHKIMOHHUPAIIA HA TEPUTOPUATA Ha ellHa WM MNoBeue
IBPIKaBU-YWICHKH.

Hsama AKIHOHEPH Ha APYKECTBOTO, KOHUTO Ja NPUTCKABAT MPUBHUICTHPOBAHN aKIMH WIH OPYTH CNICUHAAIIHA
TipaBa Ha KOHTPOJI.

He cana JIMIIC OrpaHNYCHUSA BBPXY npaBaTa Ha rjac, KOUTO NpeaoCTaBiAT aKLUUTE.

O6moTo ceOpaHne perynMpa Ha3HaYaBaHETO WJIM CMsSHATA HA WICHOBE Ha JIPy>KECTBOTO U BHACSHETO Ha
HU3MEHEHHMs B Y CTaBa Ha JAPYKECTBOTO.

Kanvraner Ha [lpyxkecTBoTO MoOXe nAa Oble YBeMMYaBaH WiM HamassiBaH Mo pemeHwe Ha O6moro
cbOpaHue Ha akKLIMOHEPHUTE

Unenosere Ha ChBeTa Ha JUPEKTOPUTE HAMAT OCOOEHH TIPaBOMOLIHS, CBBP3aHU ¢ 0OpaTHOTO H3KYITyBaHe
Ha aKLUM.

Hacrosmara [lexnapauus 3a KOPIIOPaTHBHO YMpaBJE€HUE MPENCTABIsABAa HEpas3[eSHa YacT OT NOKJaja 3a
nerHocTra 32 2018 ronuna Ha XurnoKpenut A/l

AOITBJIHUTEJIHA UHPOPMAIIUS OTHOCHO APYXECTBOTO

B usnbnnenve Ha pasnopenbure Ha [Ipunoxkenue Ne 10 ksMm wi. 32, an. 1, T. 2 ot Hapen6a Ne 2 or 2003 r.
3a MPOCMNEKTUTe Npu MyOJMYHO MpelUlaraHe W JIOMyCKaHe A0 TbProBUS Ha PeryJupaH fasap Ha LEHHU
KHI)KA ¥ 32 PasKpHBaHETO Ha MHGoOpMaLMs OT MyOJIMYHHTE ApPY>KeCTBa U APYTHTE €MUTEHTH Ha UESHHU
KHH>Ka NIpWiarame clieiHara AOIbJIHUTENHAa HHbOopMaLUs:

1. I/IH(I)OpMaL[I/Iﬂ, JaAcHa B CTOMHOCTHO U KOJIMYECTBEHO H3pPaXCHUE OTHOCHO OCHOBHHUTE KaTCropuu
CTOKH, NPOAYKTHU W/Wimi NPeaOCTaBCHU YCIIYIH, C ITOCOYBAHE HA TCXHUA Ad4J1 B MPUXOAUTE OT npona>x<6u Ha
€MHWTCHTA KaTO LSAJI0O X IIPOMCHUTC, HACTBIIWIIHN IIPE3 OTYETHATA (bI/IHaHCOBa roauHa.

TakaBa uH(OpMauys € mnpeAocTaBeHa B dacTra ,,HHpopMauus 3a AEeHHOCTTa” OT HACTOSIIUSA
JOKYMEHT.

2. Mudopmanys OTHOCHO MPUXOJHTE, PA3NpPENesIeHH N0 OTAEIHATE KaTEropyuH JEHHOCTH, BBTPELIHH U
BBHIIHY Ma3apH, KakTo U MHGOpMAlMs 3a H3TOYHHIIMTE 3a CHAOAMBaHE C MaTepHalid, HeoOXOoauMu 3a
NPOM3BOJACTBOTO HA CTOKH HJIM MPEIOCTABAHETO HA YCIYTH C OTpa3sBaHE CTENEHTa Ha 3aBUCHMOCT IO
OTHONIEHHE Ha BCEKHU OTENICH MPoJiaBay WK KYITyBa4/TIOTPEOUTEN, KAaTO B CJIy4aii, Y& OTHOCUTENIHHUAT IS
Ha HAKOW OT TAX HaaXBBpid 10 Ha CTO OT PasXONHTe WM TIPUXOAMTE OT MPOAKOM, ce MpeNoCTaBs
MH(pOPMALUA 32 BCAKO JIMLE MOOT/ETHO, 32 HEFOBUA A/ B MPOAAKOUTE WM MOKYTKHTE U BPB3KUTE MY C
€MUTEHTA.

TakaBa umudpopmauus € mpegoctaBeHa B 4YacTra ,,(DHHAHCOBO CBHCTOSIHUE Ha APYKECTBOTO” OT
HACTOSIIUSA JOKYMEHT.

3. HMudopmarius 3a CKIIOUEHHU CHINECTBEHH CIENIKH.
IMpe3 2018 r. He ca CKIIFOYEHH CHINECTBEHH CHEIKH.

4. Hudopmauus OTHOCHO CHEJKHTE, CKJIFOYEHH MEXAY €MHTEHTa W CBBP3aHH JIULA, Mpe3 OTYETHUS
NEPHOJ, Npe/UIOKECHHSA 3a CKJII0YBaHe Ha TaKUBA C/ICJIKH, KAKTO M CJIEIKH, KOMTO ca M3BbH oOuYaiiHaTa My
JEMHOCT WM CBHLUECTBEHO C€ OTKIOHSBAT OT [a3apHUTE YCJIOBHS, IO KOWTO €MUTEHTHT WIM HEroBO
JBIIEPHO IPY)KECTBO € CTpaHa ¢ MOCOYBAHE HAa CTOMHOCTTA Ha CHAEJIKUTE, XapaKTepa Ha CBBP3aHOCTTa U
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T'OIMILEH JOKJAJ 3A JEMHOCTTA
3a rojiMHarTa, npukitoyBama Ha 31 nexemspu 2018 1.

BCsKa WHGpoOpMauus, HeoOXoguMa 3a ONEHKa Ha BB3AEHCTBHETO BBHPXY (PHHAHCOBOTO CHCTOSHHE Ha
EMUTEHTA.

KoM 31 nexemBpu 2018 roguHa Apy»KECTBOTO MMa CKIIOUEHH JBa JOroBOpa 3a MapHyeH 3aeM ¢ ,.Kedep”
OO/ - cBBp3aHO JIULE MPH CIECIHUTE YCIOBUS:

JoroBopHu yCnOBHUA:
- HoroeopeHna cyma — 1,157 xu. eBpo;

- Beuvku M34MCIeHUs Ha TMXBa, TIABHULA H HAKA3aTElIHA JIMXBA ce TIPaBAT Bb3 OCHOBA Ha rOAUHA OT
360 nHuy;

- CroriacHo yCJIOBMSTa Ha AOrOBOPA, CPOKBT 3a NOracABaHE Ha BCHUKY JBJDKHMMH CYMH IIO 3aeMa ¢
30.07.2021 r.

JloroBopHM yCJIOBHSL:

- Horoeopena cyma — 400 xun. eBpo;

- Benuky H3YHCIICHMs Ha JIMXBa, IVIaBHMLIA M HaKa3aTeliHa JIMXBa ce IPaBAT Bb3 OCHOBA HAa T'OAMHA OT
360 anu;

- CoriacHo ycJIOBHATa Ha AOrOBOPA, CPOKHT 3a IOTacABaHe HA BCHYKHM AB/DKMMHU CYMH [0 3aeMa €
30.07.2021 r.

KoM 31.12.2018 r. 3aab/DKCHUATA HA IPYIKECTBOTO O TE3H 3a€MHU €a KAKTO CIIeABa:

31.12.2018 31.12.2017

(xnJ. JaB.) (xmi1. JIB.)
Herekyuia 4act, B T.4. 2,262 2,262
- IJIaBHHALA 2,262 2,262
- IMXBU - -
Tekyma 4acT, B T.4. - -
- IJIaBHMIA - -
- JIMXBHU - -
O6uo 2,262 2,262

He ca u3BbpiiBaHM CIENIKM, KOUTO ca M3BBH oOHvaiinata nefiHocT Ha ,,XunoKpeaur” AJl wiH ChIIECTBEHO
Ce OTKJIOHSBAT OT NMA3apHUTE YCJIOBUS, [0 KOUTO €eMUTEHTBT U1 HETOBO IBIIEPHO IPYKECTBO € CTpaHa.

5. Wndopmaims 3a cCbOMTHI U TIOKAa3aTejIl ¢ HeOOMYaeH 33 eMHTEHTA XapaKTep, MMAld CHIIECTBEHO
BIIMAHUE BHPXY ACHHOCTTA My, M PeaIM3HpaHHUTe OT HEro NMPHXOAW U M3BBPIICHH Pa3XOnu; OLEHKA Ha
BIIMSAHUETO UM BBPXY pe3YJITaTUTE Npe3 TEeKyIaTa ro/IMHa.

Hsma cp0ntys M MOKasaTeNnd ¢ HEOOUYASH 3a eMMTEHTA XapakTep, MMAallK CHIIECTBEHO BIUAHUE BHPXY
JeiiHoCTTa MY.

6. Hudopmanus 3a clHeJKH, BOAGHH HW3BBHOANIAHCOBO - XapakTep W OW3HEC Lied, IOCOYBaHE
(UHAHCOBOTO BB3ACHCTBHE Ha CHENKUTE BBbpPXY AeHHOCTTa, ak0 PHCKBT W NOJI3UTE OT TE3H CHENIKM ca

CBIICCTBCHH 3a €MHUTCHTAa W aKO Pa3sKpPHBAHCTO Ha Ta3u HH(I)OpMal.IPl}I € CBUHICCTBCHO 3a OLICHKAaTra Ha
(l)I/IHaHCOBOTO CHhCTOAHHEC HA CMUTCHTA.

AKTHBH ce 32J1araT KaTo ofezmeuenne no DpPHEBJACYCHH CPEACTBA KAKTO CJA¢ABA:
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XUIIOKPEJIUT A/l

T'OMUUIEH JOKJIAJ 3A JEMHOCTTA
3a roAuHaTa, npurnoysama Ha 31 nekemspu 2018 1.

31.12.2018 r.  31.12.2017r.

(xun. n8.) (xun. n8.)
B3emanus BbB Bpb3Ka ¢ MPUBJICYEHU CPEACTBA 110 eMUCHH OOJIMTaLlu| 15,342 17,292
ITapyuynM cpecTBa BHB Bpb3Ka ¢ IIPUBICUEHH CPEICTBA IO EMUCHH 152 20
oGnuranyu
Oomo 15,494 17,312

7. NHdopmaims 3a AAI0BH y4acTUsd Ha EMUTEHTA, 32 OCHOBHUTE MY MHBECTULIMH B CTpaHaTa M B yKOHHa
(B ueHHM KHWXa, GUHAHCOBU HHCTPYMEHTH, HEMATEPHAITHA aKTHBH U HEJBVDKUMH UMOTH), KaKTO U
HMHBECTUIIMHUTE B JSUTOBU LIEHHH KHIDKA H3BLH HEroBaTa Ipyna NpeanpusaTis Mo CMUCHIAa Ha 3aKOHa
3aCYETOBOACTBOTO M U3TOUHHULIUTE/HAUMHHTE HA QHUHAHCHPAHE.

Coriacho Ilpotokon Ha 3acenaHue Ha o0WOTO chOpaHuMe Ha akuuoHepure Ha ,,XunoKanuran” AJICHLL
(apmepHo napyxectBo Ha Xwunokpeaur AJI) or 29.06.2012 r. e B3eTo pelieHHe 3a 0OsABABaHE Ha
APYKECTBOTO B JIMKBHJALIMA, KOETO € BITUCAHO B T'bproBeckus peructsp Ha 24.08.2012 r.

C pewenuie Ha AreHuus o BnucBauuara ot 15.08.2013 r. ,,XunoKamuran” AJICUL] - B 1ukBHOaLus e
3aJIM4EHO KaTO ThProRBell.

KoM 31.12.2018 r. , XunoKpeaur” AJl HiMa HBECTHLUHH B LEHHM KHMXKA, (UHAHCOBH HHCTPYMEHTH,
HEMATEPUATHY aKTHBH U HEJBXKUMH UMOTH B Brirapus u 4yxOuHa.

8. HuHdopmanus OTHOCHO CKIIOYEHHMTE OT €MHTEHTA, OT HErOBO ABLIEPHO APYKECTBO WIIH IOPY>KECTBO
Majika, B KaYe€CTBOTO MM Ha 3aeMOIIOJIydaTe)Id, JOTOBOPU 3a 3aeM ¢ TOCOYBaHE Ha YCJIOBHATA IO THX,
BKJIIOYUTE/IHO Ha KpailHUTE CPOKOBE 3a M3IUIALlAHE, KaKTO M MH(OpMAaLMs 32 NMPeJOCTaBEHH rapaHuuu U
MoeMaHe Ha 33Ib/DKCHUA.

IlonpoGHa wnHpopMalms 3a CKIIOYEHHTE OT €MUTEHTAa 3aeMH € AajJeHa B 4acTTa ,,JIMKBHUOHOCT M
KaluTaloBU peCypcH” OT HACTOSALIUS JOKYMEHT.

9. Mudopmanus OTHOCHO CKJIIOYEHUTE OT €MMTEHTA, OT HETOBO ABIUEPHO JAPY>KECTBO WIIM APYXECTBO
Maiika, B KaUeCTBOTO MM Ha 3aeMOJIaTel1, JOFOBOPH 3a 3a€M, BIJIIOYHTEIIHO NPeOCTAaBIHE Ha rapaHLMy OT
BCAKAaKBB BHJ, B TOBAa YMCJIO Ha CBBP3aHM JIMLA, C MOCOYBAHE HA KOHKPETHUTE YCJIOBHS IO THX,
BKJIIOYMTENIHO Ha KpaHHUTE CPOKOBE 3a IUIAIAaHe, U LeJITa, 32 KOATO ca OWJIM OTITyCHATH.

OcHoBHaTa JieliHOCT Ha JOpyxkecTBoTo Maiika Kpeautekc EOOJ] e npenocraBiHe Ha
rapaHuyu/TapaHiuoHHN caenxu. IToprdeiinst na XunoKpemur AJl, ¢opMupan oT goroeopu 3a 3aem,
06e3neueHH ¢ UMOTeKa, € rapaHTupaH ot ApyxectBoto Maiika Kpexurexc EOO/I. KoHKpeTHHUTE yCI0BUA ca

JepuHMpPaHH HHAMBUAYATHO BBB BCEKU AOroBop, ckmoueH mexay XunoKpemut AJl, Kpenurexe EOO/] u
KJIMEHTa.

10. I/IHd)OpMaIII/Iﬂ 3a H3MOJI3BBAHETO Ha CpeIaCcTBaTra OT H3BBPIICHA HOBA €MHUCHA LICHHW KHWXKa IIpEe3
OTUYCTHHA NIEPHUOI.

HPCS OTUYCTHUA MNEPUOA HIAMA M3BBPIUCHA HOBAa €MHCHSA HEHHHM KHHXKA. HH(bOpMaI_II/ISI 3a
H3pasXOaBAaHETO Ha CpeaAcCTBaTa OT MNPCAXOMHHTS H3JAACHH CMHUCHUHU ob6yuMrauMy ce mojasa PEryJIAIpHO
CBITIaCHO 3aKOHOYCTaHOBCHHUTEC CPOKOBE.

11. AHaym3 Ha CHOTHOLICHHETO MEXAY MOCTUTHATHTE (PUHAHCOBHU pe3yTaTH, OTPa3eHH BbB (PMHAHCOBHS
oT4eT 3a (UHAHCOBAaTA rOJMHA, U MMO-paHO MyOJIMKYBaHH IPOrHO3H 3a TE3 Pe3yJITaTH.
3a 2018 r. JIpy>kecTBOTO He € MyOIHKYBaIO NPOTHO3HU (UHAHCOBU PE3YJITATH.

12. AHanu3 1 OLIEHKA Ha TIOJIMTUKATA OTHOCHO YIPABJICHUETO Ha (MHAHCOBHTE PECYPCH C ITOCOYBAHE HA

BB3MOXHOCTUTE 3a 06C.Hy)KBaHe Ha 3aabJDKSeHUATA, eBCHTYAJTHUTE 3ariaXyu U MEPKH, KOUTO CMUTCHTBT €
MNpEATIpUEIT WIH ITPEACTOU Ja NpEANpUueMe C orjiea OTCTpaHABAaHETO UM.

A



T'OJUILEH JOKJIAJ 3A JEMHOCTTA
3a roJiMHaTa, NpukmouBama Ha 31 nexemspu 2018 r.

[MosMTHKATA 32 ypaBICHUEe Ha KalUTaNa ce CTPEMH Jla OCHTYPH a/IeKBATHO ITIOKPHTHE HA PUCKOBETE,
BB3HMKBAIIM B OOMUaiiHUd [POLEC HA AEHHOCTTA, KAKTO M PHCKOBE OT BB3HHMKBAHE HA HETPEeABHICHH
00CcTOATEICTRA.

JpyxecTBOTO 00C/Iy)Ba PEeryJsipHO 3aJBb/KCHUATA CH N0 OOJIMTalMOHHMTE W THPrOBCKM 3aIb/IKEHUS
(vHdopmalys 3a 3agBDKEHMATA, BKJI. 3a I[IPOMSAHA HA YCJIOBUATA Ha OOJMIalMOHHUTE 3ae€MH, ca
TNpeICTABeHH B 4acTTa ,,JIMKBUIHOCT 1 KaIUTAJIOBU PECYpcH” OT HACTOSILHUS JOKYMEHT).

[MpenBun Ha MPU3HALKTE 3a Pa3/BHXKBAHE Ha I1a3apa Ha HEJIBMDKMMH UMOTH, KaKTO B [I0COKA HAa HAPACTBAHE
Ha LUEHUTE Ha UMOTHTE, Taka U B MIOCOKA HA yBeau4YaBaHe Ha Opos Ha PETUCTPUPAHUTE CHENKH M OT Apyra
cTpaHa rojiemus Opol HMMOTH, NPHUTEKABAHU OT APYKECTBOTO, NMPUIOOHMTH IO NOTOBOPMTE 33 3aEM,
oyakBaMe TOHOOpsABaHE Ha BB3MOXKHOCTHTE 3a peajM3aldsd M YBelMYaBaHe HA TMApPUYHUS pecypec 3a
00cI1yKBaHe Ha 33IbJDKEHUSTA Ha APYKECTBOTO.

13. OI.ICHKa Ha BB3MOXKHOCTHUTE 3a pcaiM3aliigd Ha HWHBECTHLMOHHUTE HaMEpCHHA C NOCOYBAHE Ha

pasmMepa Ha paslollaraéMHMTe CPEACTBA U OTpa3siBaHe Ha BB3MOXKHHTE MPOMEHH B CTPYKTypaTa Ha
¢buHaHCHpaHe Ha Ta3y ACHHOCT.

Hama cretuduydHE HHBECTHLIMOHHH HAMepeHWs, pas3iudaBallidi c€ OT IeJuTe, NOCTABEHH 3a
OCHOBHATa JEMHOCT Ha JpyxecTBoTo. He ce mnaHupa Aa ce NpOMEHs CTPYKTypaTa Ha pHUHAHCHPaHE.

14. Undopmanus 3a HaCTHITWIY IPOMEHH MIPE3 OTYETHHSA NEPHO B OCHOBHUTE IPHHLMITH 32 YIIPABJICHHE
Ha eMHUTEHTA U Ha Heropara rpyrna NnpeAnpUsITHs 10 CMUCHJIAa Ha 3aKOHA 3a CY4ETOBOJCTBOTO.

Hsama NMPOMEHH B OCHOBHUTE NMPUHIIHIIN HA yTIPABJICHHE HA CMUTCHTA WM Ha HEroBaTa
HKOHOMHMYECKA Ipyna.

15. Mudopmanys 3a OCHOBHUTE XapaKTEPHCTHKH Ha MPUJIAaraHUTEe OT EMHUTEHTA B MPOLIECA HA M3TOTBAHE
Ha (UHAHCOBHTE OTYETH CUCTEMA 32 BETPEHICH KOHTPOJ U CUCTEMA 3a YIIPAaBJICHHE Ha PUCKOBE.
JIpy>KECTBOTO € M3TPaguiio CTPOra CHCTeMa 3a BBTPCLICH KOHTPOJI IO OTHONIEHHE Ha (GUHAHCOBHUTE
orderr. M3roTeaT ce crneuuaiu3upaHd MHGOOPMAIIMOHHU CTIPAaBKH HAa Mece4Ha, TPMMECEYHa M TOAMINHA
6asa. CrcreMara 3a ynpaB/ieHHE Ha PUCKOBETE € ONMCaHa B 4acTTa ,,PHCKOBeE, CBBbP3aHH ¢ JeHHOCTTA” OT
HACTOSIIUA JOKYMEHT.

16. Hudopmaums 3a NpOMEHUTE B YIIPABUTEIIHATE M HA30PHHUTE OpPraHU Mpe3 OTYETHATa (PUHAHCOBA
rOiMHA.

e Ha 27.11.2018 r. B THproBckusi perucTbp Ha ATEHLHATa IO BHHCBAaHMS, IO IAPTHJATA HA
Kpenutexc OO/, EMK 131216673, nputexasamo 85,714 % ot ,, XunoKpenur” AJl, Geine
BIIHCaHa npojax0ara Ha JI0BETE Ha APY>KeCTBOTO OT ,,Ec [1In dalineHmsn chpBucuc” AJl Ha
Kedep OO/1, xakTo U 6sXa BOHCAaHH CICAHUTE IPOMEHH:

** BuIbT Ha THPrOBCKOTO JPYXKeCTBO ce mpomens ot ,,001” na ,,EOO/1”.
** TIpoMeHs ce CelaIMINETO U afpeca Ha yupapieHue—akryaneH rp. Copus, yn. Jlucen 7,et. 3.
** [IpoMsiHa Ha APY>KECTBEHHUS JOTOBOP.
** [IpomsiHa Ha yIPaBUTEIIUTE.
3a HacTHIIWINTE NPOMEHH Osixa yBeioMeHH cBoeBpeMeHHO KOH, BO®Bb, 6ankure moBepeHuny u
BHB, xakro u 6eme mybnukyBaHo yBegomieHue B Investor. bg.

e Ha 03.12.2018 r. B Teprosckust perucTsp Ha AreHnusrTa HO BIUCBaHWS, IO MapTHAaTa Ha
XunoKpemutr AJl, EVMK 131241783 Geme Bnucana mpoaaxdara Ha 14,286% ot akuuure Ha
IpyxecTBoTO OT ,,Ec Iln Paitnenmsn cepucuc” A/l u XunoAxtus EOOJ] ma Kedep OO/,
KaKTO U 0sXa BIHCAHU CIIETHUTE IIPOMEHHU:

** [IpoMsiHa Ha ceAaNMILIETO U ajpeca Ha ynpaBieHue—akryaieH rp. Codus, yn. Jlucer 7.et. 3.
** [IpomsHa Ha YcTasa.

** JIpomsina B uneHoBeTe Ha CHBETa HA AUPEKTOPUTE

Ot 03.12.2018 r. uneHoBe Ha ChBeTa Ha AUPEKTOPUTE ca:
e Emunua Acnapyxosa JliobenoBa — Unen va CJ{ ¥ M3IbIIHUTENEH TUPEKTOD
e Heenuna AHpapeeBa AJiekcaHaposa — Unen Ha CJJ
e "Keii En Ec Ex" OO/, EUK 204606588
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T'OOUIIEH JOKJIAJ 3A JEMHOCTTA
3a roaMHara, NpuKrousamia Ha 31 gexemspu 2018 1.

** IIpoMsiHa Ha U3NBIHUTENHUTE TUPEeKTOpU — 0T 03.12.2019 r. M3IIBIHUTENIEH AUPEKTOP €
Emunus Acnapyxosa Jlro6esoBa.

3a HaCTHIUINTE NPOMEHH Osixa yBenoMenu cBoeBpeMeHHo KOH, BOB, 6ankure noBepeHuy 1
BHB, xakro u 6enre my6iukyBaHo yBemomiieHue B Investor. bg.

17. Undopmanus 3a pasMepa Ha Bb3HAIPAKACHHUATA, HATPAJAUTE W/WITH MOJIBUTE HA BCEKU OT WICHOBETE
Ha YIIPaBUTEJTHUTE M HAa KOHTPOJIHUTE OPraHM 3a OTHYeTHaTa GUHAHCOBA FOMHA, N3IUIATEHU OT EMHTEHTA H
HETOBH JBILEPHU JIPYXKECTBA, HE3aBUCHUMO OT TOBA, Ja ca OWIM BKJIKOYEHHU B Pa3XOAUTE HA EMUTEHTA U
MIPOU3THYAT OT pasfpefesieHNe Ha neuanoara, BKIFOUUTEHO!

a) TMOJYYCHU CYMH M HETIApDUYHU BH3HATPAKIACHN,

0) YCHOBHM WIM pa3CpO4YeHU BB3HArPaXKIeHWs, BB3HHUKHANM TIpe3 TOAMHATa, JOpPH MU  aKo
BB3HarpakKIACHUETO Ce ABIKH KbM MO-KBCEH MOMEHT;

B) CyMa, AB/DKMMA OT €MHTEHTa WM HEeroBW JBIUEPHH [pPYKECTBA 3a H3IUIALIAHE HAa MEHCUH,
o0e31meTeHust NpyY IEHCHOHUPAHE ¥WiH APYTd Moa00Hu 06e3LeTeHys.

Br3HarpaxaeHusTta Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOpUTE Mpe3 roJuHaTa €€ ChCTOAT OT
KPaTKOCPOYHHU TPYJAOBU BB3HArpaXICHUS, Mo (opMaTa Ha 3aIUlaTH U BHOCKH, CBBP3aHH ChC COLIMAITHO U
3ApaBHO ocurypsBaHe. O6mara cTOHHOCT Ha Bp3HarpaxkaeHnsTa koM 31 nekemBpu 2018 r. € 114 xun. nesa
/kpM 31 nexemBpu 2017 — 135 xun. nesa./.

18. 3a my6GmmunuTe ApyKecTBa - HHGOPMALMA 3a NIPHTEXKaBaHHU OT WICHOBETE Ha YNPABUTEIHUTE H Ha
KOHTPOJIHMTE OpraHW, MPOKYPHCTUTE M BHCIIHA PHKOBOJIEH CHCTAB AKUMHM HAa €MHTEHTA, BKJIIOYHMTE]IHO
aKUUUTe, NPUTEKABAHHU OT BCEKH OT TAX MOOTHEJIHO M KaTo MPOLEHT OT aKLMUTE OT BCEKH KJac, KaKTo U
MPEAOCTABEHH UM OT €MMTEHTA OIIIMM BBPXY HErOBH LIEHHHM KHHXKA - BUJ M pa3Mep Ha LEHHHTE KHIKA,
BBPXY KOMTO Ca YYPEACHU OILUHTE, [ICHA Ha YNPAaKHABAHE Ha OTILHMUTE, IIOKYIHA LIEHA, aKO MMa TaKaBa, H
CPOK Ha ONuuuTe.

UsieHoBeTe Ha ynpaBuTeNHHTE opraHd Ha XunoKpenur AJl He mpuTexaBaT aKLMM Ha EMUTEHTA
XunoKpeaut A,

19. Hudopmaums 3a U3BECTHUTE HA APY>KECTBOTO JOTOBOPEHOCTH (BKIIOYHUTEHO U CITE€ MPUKIIIOYBAHE
Ha (UHaHCOBaTa rOJMHA), B PE3yiATaT HA KOMTO B OBAEI MEPUOJ MOraT Oa HACTHMAT NPOMEHH B
NpUTEXaBaHUA OTHOCHTEJIEH /ST aKLMK WK OOTUTaliii OT HACTOSAIIM aKIIMOHEPH WU OOJIMTalMOHEPH.

Hsma wunpopManys 3a AOroBOpeHOCTH, KOMTO OWXa [OBeNHM OO NPOMEHH B TIPUTEKABAHUS
OTHOCHTEJIEH /1 aKLIMY WM OOJIMraliiy OT HACTOSALM aKLMOHEPH WU OOIMraliioHEpH.

20. Mudpopmanms 3a BuCAIM ChACOHH, AAMUHUCTPATHBHM WM apOMTpa)KHU MPOM3BOZICTBA, Kacacllu
3aB/DKCHUS WITH B3€MaHUS Ha eMHUTEHTa B pa3Mep Haii-Manko 10 Ha cTo OT cOOCTBEHHS MY KalMTal;, ako
obuiara CTOMHOCT Ha 3aBJDKCHUATA WIH B3EMaHHATa HA EeMHTEHTA 110 BCUYKH 00pa3yBaHH NPOM3BOICTBA

HaaxBbpyg 10 HAa CTO OT cOOCTBEHMA My KamuTal, ce NpeAcTaBi HH(OpMaLud 3a BCAKO NMPOU3BOICTBO
TIOOTACITHO.

Hsama BHCSALIH aAMUHHUCTPATUBHU UJIH ap6I/ITpa)KHI/I MNpOHU3BOACTBA, KaCaClly 3aAbJXKCHUS WU B3€EMaHUs Ha
emuTedTa. Hama BUCSIIH CHACOHU IIPON3BOACTBA, Kacaclly 3aAb/LKCHNS HA EMUTCHTA.
Bucsimure ¢cpae6HH nNpoOU3BOACTBA, KacaClly B3¢MaHHUA Ha EMHUTECHTA, HaJABHIIABaT CyMara OT 201 xun. JIB.,

npeacrasnsgBama 10 Ha cto oT coOcTBEeHMs KanuTan Ha apyxkectBoto (2013 xwn. sB. kbM 31 nekeMBpH
2018 r.).

CTOHHOCT B €BpO aej10
[ uucranums - 1.4 Ne193/2013r.TO, I ¢c-8 OC - IInesen
Il macTanums -1.4. Ne 343/2016 r. , 3 ¢-B, An.cpa B. TrpHoBo
330 000 11T uucranuua - T.a. 1831/2017 r., 2 ¢-B. BKC
10 000 rp. aeno Ne769/2013 r.
1 uHcTaHuma - rp. meno Nel10241/2012 r. CI'C
36 081 II MHCTAaHUMA - B.Tp.A. Ne 5597/2018 r., 2-pu c-B, CAnC
I wuHcTaHums - .0. Ne 133/2015 r.
300 000 II - uHcTanuma - urn Ne 434/17r. va AC ITnosaus
1 uHCTaHUMA - 1. Aeno Ne2868/2013 1l - uncTanuums - B33, rp.A. Ne 3682/2017 r. CAC
72 000 III - uncranums - T.0. Ne 1411/2018 r. va BKC
5 000 I uHcranums -rp.a. Ne28476/2014 r. CPC ; I - uncTanuus - rp.A. Ne 6550/2018 r. CI'C
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T.4. Ne 33/2013r. na I130C, Bb33uBHO Teproseko geno 561/2015 ua AC-ITnosaus

355 000 T. aeno Ne§10/2013 r.
22 800 T.8e10 No534/2014r.
22 680 T.0e00 Ne 74/2015 r.
49 000 Tp.A&. Ne 1433/2018 r. TO, VI-4 c-B
90 000 rp.i. Ne 20659/2014 r. TO, 1-7 ¢-B
I uscTaHLms - T.4. Ne 104/2017 r. OC do6puu II uHcTaHuus - B.TA. Ne 282/2018 r. AC
69 000 Bapha

I unctanums rp. aeno Ne 448/2017 r. 1 ¢-8 OC ITnosaus
II uacrannua B.rp.a. Ne 17/2018 r, 2 ¢-B AC Ilnosaus

30032 I1I nactanmua OGpasysano e nox Homep 2562/2018 r. ua [ 'O BKC
230 000 T.aen0 Ne 2905/2017 r., TO, VI-18 ¢-s CI'C
153 000 T. 5eno 2906/17 r., TO, 23 cveras CI'C

4. 26, an. 1 or 3311 11 uHcTanuwma T.4. Ne 4001/2017 r., 5 ¢c-8 CAC

26 780 1 uucTanuus - rp. neno Ne 1274 /2018 r., I cueras, OC - Tlnosaus
1 801 373 eBpo 061110

21. [JlaHHM 3a [JOUpEKTOpa 3a BPB3KH C HHBECTHTOpA, BKIIOYHTENHO TejaeOH | agpec 3a
KOPECTIOHAEHLIUA. :
WHBECTUTOPHUTE MOTAT [1a C& CBBPXKAT C APYIKECTBOTO Ype3 MOCOYEHUTE NO-01y KOHTAKTH:

“XanoKpeaut” AN,

Anpec: rp. Codus, yn. ,,JIucen” Ne7, er. 3

Tenedon: +359 (2) 810 99 90

®daxc: +359 (2) 810 99 78

E-mail: e.asparuhova@hypocredit.bg

JIuue 3a xouTakT: EMunns Acniapyxosa — Msoeiaaurenex mupekrop, ot 09,00 go 18,00 u.

[MpeacrapnsBaly ApyKECTBOTO:

TS

= HYPOCREDIT

Somaltnequm® AL, FAK 131241782

Emunus Acnapyxosa
H3mbnHUATENEH QUPEKT
XunoKpenur AL{

28



