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DPUHAHCOBUAT OTUYET € HHAUBHUAYAACH OTUET HA MPEAIIPUATUETO

ChraacHO 3aKOHOBUTE H3NUCKBAHUA HHAUBHUAYAAHUA (DHHAHCOB OTYET INE CE IYOAHKYBa B
Kommucusara 3a dpurancos Haa3op, brearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrsp.

ApyKecTBOTO € B IIPOLIEC HAa U3TOTBAHE HA KOHCOAHAMPAHUSA CH OT4eT 32 [IppBO Tpumecedne Ha
2011r. cwpraacazo MCOO B cuaa 3a 2011 1., KOHTO IIIe BKAIOYBA U HACTOAIIHUAT WHAUBHAYAACH
oTdeT. PHKOBOACTBOTO ITAAHHPA KOHCOAMAUPAHHA OTYET Ad ObAE OAOOPEH 3a IIYOAUKYBAHE H

IIPCAOCTABCH HA PA3IMOAOKCHHNC HA HOTpC6I/ITCAI/IT€ B 3aKOHOBHS CPOK.

Aarta Ha puHAHCOBHA OTUET
31.03.2011r.

ITepuoa Ha pUHAHCOBUA OTUET — TEKYII IIEPUOA
[Tepnoa 3anousar Ha 01.01.2011r. n 3appprmBama ma 31.03.2011r.

ITepuoa Ha cpaBHITEeAHATA HH(AOPMALHA — IIPEAXOACH IIEPHOA
I'oannara 3armousarma xHa 01.01.2011r. m 3aBwprBara ma 31.12.2011r.

OO0m1a nH(popmanu:A 3a ACHHOCTTA

ApyxectBoro e yapeaeno Ha 25.11.1996 r. mo AmHHA Ha MacoBaTa IIPUBATH3AIUA KATO
[IpuBarusarmmonen douA Ilvruma. B mepuoaa 1996-1997 r. xommammAra yd9actBa B IIbpBa,
BTOpa M TpeTa TPBHKHH CECHH Ha MacOBaTa IIPUBATHU3AIUA, IIPHAOOMBAMKH IO TO3H HAYUH
AKITHH OT APY/KECTBA B PASANYHU OTPACAM.

[Ipes 1998 r. npuBaTu3armoHHNuA POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APYKECTBO.

Coc cpaebHO perrenne ot 25.11.2002 r. ma CI'C ApyxecTBOTO € OOABEHO 32 IIYOAUYHO IO PeAa
Ha 9A.110 o1 3TIIITIK.

Coc cpaeOHO pemrenne ot 11.07.2007 1. mHa CI'C ApyKecTBOTO € IPENMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITeruma AA ma Xoaauar [Terumma AA.

Cobc cpaebHO pemrenne ot 19.12.2007roamna ce BIECBa IIPOMSAHA B HOMUHAAHATA CTOMHOCT Ha
akruuTe Ha ApyxkectBoTOo OT 25,00 AB. Ha 1,00 AB. 32 eAHa akIuA U IPOIOPIIMOHAAHO CE
yBEAHYaBa OPOSA HA aKIIUUTE IIPH 3aITa3BaHE Pa3Mepa Ha KAIIUTAAQ.

Ha O6mo cebpanne ma aknmonepure mposeacHo Ha 27.06.2008 r. e B3ero perreHue 3a
yBeanuenne Ha Karmrasa ¢ 30 240 x.AB. 32 cMeTKa Ha 9acT OT HEPa3IpEACACHATA I1e9anda Ha

APY#EeCTBOTO, Ha OCHOBaHMe Ha 4A.197 ot T3.
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OCHOBHA A€MHOCT
e luBecTHnny B aKITUU U AAOBE HA FOPHANYECKH AHUIIA;
»
e VIpaBACHHE HA APYIKECTBATA, BBPXY KOHTO ,, XOAAUHT [Ibrrima” AA yrrpaKHABA KOHTPOA;

e [loamomarane Ha ABIIEPHHTE APYKECTBA 32 OCBINECTBABAHE HA HMHBECTUITMOHHATA WM
AEHHOCT, HEOOXOAMMA 32 PECYPCHOTO OOe3IeUaBaHe Ha IIPOCKTHTE, ITO KOHTO PAOOTAT, KAKTO

H IIOAIIOMAraHETO MM HpI/I OCBIIIECTBABAHE HA OHCpaTI/IBHaTa um ACﬁHOCT.

e CTpOHTEACTBO, PEMOHT M IIOAABP/KAHE HAa IIBTUINA W IIBTHH CHOPBAKEHHUA, TPAACKH

KOMYHUKAITUN 1 HHPPACTPYKTypa.

Bpoii cayxurean 15 6pos

H3asaenne 3a cLoTBETCTBUE

[IpeArpuATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (PHHAHCOBUTE CH OTYECTH B
CbOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBA OTYHTAHE /MCDO/, HPHUETU 32
npuaoxerne ot Esponericknsa cpros. Kbem 31.12.2010r. MCPO Brarousar MexAyHApOAHHTE
cueroBoAHU craHAapTa/MCC/, Mexaynapoarure craHAapTa 3a punancosu ordera /MCPO/,
npuetn ot CoBera o MexayHapoaun cuetoBoann cranpaaptu /CMCC/, TeAkyBaHusATA Ha
[Mocrostuus komurer 3a pasacuenus /TTKP/ u reakyBanmsara Ha Komurera 3a passcHeHus Ha
MC®O. ApyxecTBOTO ce € ChOOPA3HAO C IIOCACAHATA peAakius, nmyoankyBana ot CMCC,
mnpueta ¢ peraamenT 1126 or 2008 r. ma EK u Bcrukn nmocaeaparu usmenenwnsd, npuetu ot EK,
kouto ca B cmAa 3a 2011 r., KonTO ca IPHAOKHMH KbM HEroBaTa ACHHOCT KbM AaTaTa Ha

H3TOTBAHEC HA HACTOAIIIUA CpI/IHaHCOB OTYCT.

ba3za 3a msrorBame mHa (pI/IHaHCOBI/ITe OTUYETH, IIPUAATAHU CHBINECTBEHU CUCTOBOAHU

ITIOAUTHUKH

HPOMCHI/I B CHCTOBOAHATA IIOAUTHUKA
BT)SHpI/ICTaTa CYECTOBOAHA ITOAUTHKA € IIOCACAOBATEAHA C HpI/IAaFaHaTa HpCS HpCAXOAHQ.Ta

TOAMHA.

Texymm 1 HEeTEKyIIH aKTUBHU
AKTHB ce KAaCHUIIPA KATO TEKYIL KOTATO OTIOBAPS HA HAKOH OT CACAHUTE KPHTEPUU:
®  OYAKBA Ad PEAAM3UPA AKTUBA AU BB3HAMEPSABA A IO IIPOAAAE UAH YIOTPEOU B CBOS
HOPMAACH OIIECPATUBCH IIUKbA;
® ADBPIKH AKTHBA IIPEAUMHO C IICA THPIYBAHCE;
® OYaKBA Ad PCAAM3UPA AKTUBA B PAMKHTEC HA ABAHAACCET MECEIIA CACA Kpas HA OTYCTHHA
LIEPHOA,;
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® AKTHBDT € IIAPU UAH IIAPHYHU €KBUBAACHTH (ChraacHO Aecprunnmara Ha MCOO 7),
OCBEH 2KO 32 aKTHBA HAMA OIPAHMYCHHE Ad OBAE PAa3MEHAH HAU U3ITOA3BAH 32 YPEKAAHE
HA ITACUB B IPOABAKCHIE HAN-MAAKO HA ABAHAACCET MECEITA CACA Kpasd HA OTYCTHHSA
IIEPHOA
AKTHB ce KAAaCH(UIIIPA KATO HETEKYII] aKO HE OTTOBAPA HA KPUTEPUHUTE 32 KAACH(DUITIPAHE KaTa
TEKYIIL.

I/IMOTI/I, MAaIIHU ¥ CHOP'BKECHUA

Kaacuduxamus

AKTHBI ce OoTdnTaT KaTto VIMOTH, MAIIIMHI U CHOPBIKEHUA KOIaToO OTTOBAPAT HA KPUTCPHUTE HA
MCC 16 3a mpusHaBaHe M HMAT ILI€HA HA IpHAOOMBaHe paBHa mAK 110-Brucoka oT 500,00aB.
AKTHBUTE KOUTO UMAT II€HA Ha IIPUAOOHBAHE 110 HHUCKA OT IIOCOYEHATA C€ OTIHTAT KATO TEKYIIN

Pa3xXOAM 32 IICPUOAA HA HpI/IAO6I/IBaHC B CBOTBETCTBUEC C OAO6pCHﬂTa CUYCTOBOAHA ITOAMTHKA.

ITppBOHAYAaAHO OIIEHABAHE
Beexn mmoT, MammmHa M CPOPBIKEHHE CE€ OLEHABA IIPU IIPUAOOMBAHETO My IIO II€HA HA

IpHAODHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBaruaTa Ha MCC 16.

ITocaeaBamo oreHABaHe
[IpeAnpuATHETO € IPHEAO Ad OTYHTA BCsAKA mosunud Ha VIMoTnTe, MammenTe M CHOPBKEHNIATA
B cpotBercTBre ¢ MCC 16 110 11eHA Ha IPUAOOHBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALIHA 1

HATPYIIaHA 3ary0a OT OOE3LIEHKA.

ITocaeaBamu pasxoAu
ITocaeaBarm pasXOAHM CBBP3aHH C OTACAEH HMOT, MAIIIMHA M CbOPBKEHHE C€ OTYUTAT B

YBCAHYCHMC HaA 0aAaHCOBATA CTOMHOCT Ha AKTHBA AKO ¢ CIIa3sC¢H IIpUHIHWIIA Ha IIPHU3HABAaHC

onpeaeser B MCC16.

PQ.XOAI/ITC 3a TCKyIIOTO O6CAY)KB21H€ Ha HMOTH , MAIIIMTHH I C”bOp’b)KCHI/IH ce orT4uTar B Ireganba

AN 3ary6a B MOMCHTA HA U3BBPIIBAHCTO M.

Oroucsane

bBararcoBara cTORHOCT Ha AAQACH IMOT, MAIlIMHA M CHOPBKCHIE CC OTIIHCBA

-IIpU IPOAKOA Ha AKTHBA;

HAU

-KOIaTo HE CE OYAKBAT HUKAKBH APYIH MKOHOMIYECKH M3TOAHM OT M3IIOA3BAHETO HA AKTHBA HAU

opm OCBO60}KAaBaH€ OT AKTHBA,
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ITpeacTaBsaHe HA PE3YATAT OT OTIIHCBAHE

[Tewanbara mAm 3ary0arta, BB3HHKBAIIA OT OTIIMCBAHETO HA MMOT, MAIIHMHA U CBOPBKCHHE CE
BKAIOYBAT B IIe4aADara HAM 3arybaTa, KOraro akTuBbT ce ormuie, ocBeH ako MCC 17 me
H3HCKBA APYIO IIPH IIPOAAKOa 1 oOpateH AnsuHI. [lewarbure mam 3aryoure, Bh3HUKBAIIU ITPU
OTIIMCBAHE HA MMOT, MAIINHA UAM CbOPBKEHHE CE OIPEACAAT KATO PA3AHKA MCEKAY HETHUTE
IIOCTBIIAGHHUSA OT IIPOAAKOATA, AKO MMa TaKMBa M OaAaHCOBATa CTOMHOCT Ha akTuBa. Te He ce

KAaCH(pHHHpaT KATO IIPHUXOA / Pa3XOoA.

ITpexpbpaauna

Koraro B xoAa Ha OOH4aiiHATA CH ACHHOCT IPEAIIPHATHETO PYTHHHO IIPOAABA AKTHBU HA HMOTH,
MAIIIIHN U CHhOPBKEHUA, KOUTO € ABPHKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAS TE3W AKTUBU B
MATEPHAAHNTE 3AIIACH IIO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A OBAAT OTAABAHH
ITOA HAEM H CTAHAT ABPiKAaHU 32 IpOoAakOa. [TocTpiiaeHIATA OT IPOAAKOATA HA TAKUBA AKTUBU CE
rnpusHasar kato npuxoan B cporserctBue ¢ MCC 18 Ilpuxoan. MC®PO 5 me ce mpuaara,
KOT'aTO AKTHBH, ABP/KAHM 32 IIPOAQKOA B OOMYAMHHA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHHU

KbM MaTCpI/IaAHI/I 3arracu.

AmopTHzanma

VMotuTe, MAIIMHHTE U CPOPBKEHHATA CE aMOPTHU3HPAT IO AMHEEH METOA 32 IIEPHOAA HA
OYAKBAHUSA ITOAC3EH KUBOT.

OcraTpuHaTa CTOMHOCT M ITOAE3HUAT KUBOT HA aKTUB CE IIPEPA3TACKAAT IIPH IPUKAFOYBAHETO
Ha BCAKa (PHHAHCOBA TOAMHA U aKO OYAKBAHMUATA CC PA3AMYABAT OT IIPEAUIIHUTC
IPUOAUBUTEAHN OIEHKH, IIPOMEHHTE CE€ OTYUTAT KAaTO IIPOMAHA B CYECTOBOAHHUTC
npuoausnreAnn orenku B cporBerctBue ¢ MCC 8 CueroBOAHH IIOAMTHKA, IIPOMEHH B
CYCTOBOAHUTE IIPHOAUZUTEAHHI OLICHKI U IPEIIIKIA.

AMOpTH3aIINATA 3aII09BA OT MOMEHTA B KONTO HMOTHTE, MAIIHHHTE ¥ CBOPBKCHHATA Ca
HAAITYHHI B TIPEAITPUATHETO, HA MACTOTO M B CHCTOAHHETO, HEOOXOAUMH 32 €KCITAOATAITHATA HM
110 HAYHHA ITPEABUACH OT PBHKOBOACTBOTO. AMOPTH3AIIHATA HA AKTUBHUTE CE IIPEYCTAHOBABABA Ha
10 paHHATa OT ABETE AATH :

-AAaTaTa Ha KOATO Ca KAACH(HUIINPAHHU KATO ABPKAHU 32 IIPpoAakOa cbraacao MCPO 5.

-AATATa HA OTIIICBAHE HA AKTUBHTE.

AMoOpTH3annATa HE CE IIPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAH H3BAKAAHE OT aAKTHBHA
yorpeoa.

CpeAHHAT ITOAE3EH JKUBOT B TOAHHH 32 OCHOBHHTE IPYIIH ABATOTPAHHN MATEPHAAHH AKTHUBH, €

KaKTO CACABa:

I'pyma Toaman
Marmman 1 000opyABaHe 5
TpancnopTHH CpeAcTBa 6
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‘ Apyru akrusu 7

ObGesnenka Ha FIMoTH, MAIIMHU ¥ CHOPBXKEHUA

Copraacuo msucksanuaTa Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IPEIEHKA AAAN
CBIIECTBYBAT HHAMKAILINM, Y€ CTOMHOCTTA Ha AaAeH axktuB or Vimorwmre, marmmapre u
CHOPBKEHUATA € ObeslieHeHa. B cAyvall Ha TakMBa MHAMKALINH CE M3YHCAABA BB3CTAHOBHMATA

CTOMHOCT Ha aKTHBA M CE OIIPEAEAS 3arydara OT OOE3IICHKA.

HMuBecTunimonsn umotu

Kaacuduxanusa u npusHaBase

Karo unBecrnimonnn umortu ceraacao MCC 40 ¢ oramrar 3eMu U /HAN CIpaAH, U/HUAN 9aCTH
OT CIPaAd, KOUTO CE€ ABPKAT IIO-CKOPO C IIEA IIOAYYaBAHE Ha IIPUXOAHM OT HAEM HAHU 32
YBEAHYABAHE CTOMHOCTTA Ha KAIINTAAA UAU 32 ABete. VIMOT, KOMTO ce M3rpakAa HAN paspaboTBa
32 OBACIIO H3MOA3BAHE KATO HMHBECTHIMOHEH HMMOT CBINO CE OTYMTA KATO HMHBECTHIIIOHEH
HNMOT.

VHBeCTUIIMOHEH HMOT C€ IIPH3HABA KATO aKTHB CaMO KOTATO € BEPOSTHO OBACIIHTE
MKOHOMUYECKH M3TOAM, IIPUIINCBAHN My Aa C€ IIOAYYAT B IIPCAIPHUATHETO U IICHATA My Ha

HpI/IAO6I/IBaH€ MOIKE Aa C€ OLICHU AOCTOBEPHO.

ITpexpbpaauna
[IpexBbpAAHIA OT MAM KBbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOIraTO HMMa IIPOMfAHA B
H3II0OA3BAHETO, AOKA3aHA YPEe3:
® 3amlouyBaHE Ha IIOA3BaHE OT CTpaHa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
MHBECTALIMOHEH UMOT B IIOA3BAH OT COOCTBEHUKA NMOT;
® 3amouBaHE Ha PaspabOTBAHE C I[EA IPOAAKOA - 32 IPEXBBPASHE OT HMHBECTHIIHOHCH
HMOT B MATEPHAAHU 3AI1ACH;
® Kpail Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASAHE OT IIOA3BAH OT COOCTBEHHKA
MMOT B MHBECTUIIAOHEH AMOT;
HUAU
® 3aITOYBAHE HA ONEPATHBEH AM3HUHI KbM APYIa CTPaHa - 32 IPEXBBPAAHE OT MATEPHAACH

3arraC B MHBECTHUITMOHEH MMOT,

Onenasane

MuBecTHIMOHHUTE MMOTH CE€ OIICHABAT ITBPBOHAYAAHO IIO II€HA HA IIPUAOOHBAHE, KOATO
BKAIOUYBA U PA3XOAHTE II0 CACAKATA 3a IpuAoOuBane cbraacao MCCA40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTULIMOHHUTE UMOTH CE OTYHTAT ITO MOAEAA Ha IIEHATA
Ha npuaoomBane. OreHABaT ce IO IIEHA HAa IPHAOOHMBAHE HAMAA€HA C BCHYKHA HATPYIIAHU

AMOPTH3AIHHU U 3aIyOU OT OOE3IICHKA.
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OcBobGosxpaBaue

VHBECTUIIMOHHNUTE UMOTHU CE OTIIHCBAT, IIPH OCBOOOKAABaHE /IPOAAKOA MAU IIPU BCTHIIBAHE
BbB (PUHAHCOB AHM3BHHI/  HMAHM KOIATO TPAHHO C€ H3BAAAT OT ymorpeba M OT TAXHOTO
OCBOOOKAQBHE HE CE€ OYaKBa HHKaKBa OBACIA HKOHOMHYEeCKa m3roaa. Ilpm ompeaeasne Ha
AaTaTa HAa OCBOOOKAABAHE 32 MHBECTHUIIMOHEH HMOT ce mpuaarat kpurepuure BpB MCCI8 3a
IIPU3HABAHE Ha IIPUXOA OT IIPOARKOA HA CTOKHM HAM CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO
ykasauue B AomrbAHeHmero kbM MCCI18. MCCI17 ce mpmaara mpu OCBOOOKAABAHE dUpe3

BCTBIIBAHE BbB (DUHAHCOB AH3UHI HAH IIPH IIPOAAKOA C OOPATEH AU3HI.

ITpeacTaBsaHe HA PE3YATAT OT OTIIHICBAHE

[Tewanbure m 3aryOHTE OT M3BAKAAHE OT YHOTPEOA MAM OCBOOOKAABAHE OT HHBECTHUIIMOHCH
IMOT, CE OIIPEACAAT KATO PAZAHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OaraHCOBaTA CymMa Ha AKTHBA M C€ IIPU3HABAT B Ile9anbaTa HMAHM 3arydara 3a IIEPHOAA HA
U3BAKAAHE OT yIOTpeOa mAM ocBoO#mAaBane, ocseHn ako MCC17 me wm3mckBa Apyro mpu
IIpoAaxOa ¢ OOPaTEH AH3UHI.

O0e311eHKa HAa THBECTUIIMOHHU UMOTH

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPELEHKA AAAN
CBHIIECTBYBAT HHAUKAIIMH, Y€ CTOHOCTTA HA HMHBECTUIIHOHHHUTE UMOTH € OOe3IieHeHa. B cayuait
HA TAKABA HHAMKAIIMHA CE M3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHUATE UMOTH K

Ce OIPEAEAA 3arydaTa OT OOE3IIECHKA.

HeMaTepI/IaAHI/I AKTUBHN

HemartepnasnuTe akTHBH Ca IIPEACTABEHH BBB (DHHAHCOBHA OTYET IO CEOECTOMHOCT, HAMAACHA
C HATpyllaHATA AMOPTH3AIHA M 3aryomTe OT OOE3IeHKA. B TeXHusA CbCTaB ca BKAIOYECHH
AUIICH3UN 32 IIPOTPAMHH ITPOAYKTH, H3IIOA3BAHU B APYKECTBOTO U IIPaBa BbPXY HHTEACKTYaAHA

COOCTBEHOCT.

ITpusnasane

[IpeAupuATHETO OTYNTA PA3TPAHUYUMUATE HEIAPUIHH aKTUBH 0Oe3 (PH3MIecKa CyOCTAHIINA KAaTO
HEMATCPUAAHN AKTUBH, KOIATO OTIOBAPAT OIIPEACACHHETO HA HEMATCPHAACH aKTHB N
kpurepunre 3a npusHasane popmyaupanu B MCC 38.

Hemartepmasen axktuB ce IIpuU3HaBa, aKO € BEPOATHO, Y€ IPEAUPHATHETO IE ITOAYIH
O4YaKBAHUTE ODBACIIN HKOHOMHUYCCKH IIOA3H, KOHTO Ca CBBP3aHM C aKTHB W CTOMHOCTTA HA
AKTHBA MOXKE Ad OBAC OIIPEACACHA HAACKAHO.

ITppBOHAYAaAHO OIlEHABAHE

HrprOHa"IaAHO HCMaTepI/IaAHI/ITC AKTHUBH CE€ OTYHTAT IIO II€HA HA HpI/IAO6I/IBaHC.
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Ilenara Ha IPHAOOMBAHE HA OTAEAHO IIPUAOOHT HEMATEPHUAAEH AKTUB CE OIPEAEAA CBIAACHO
MCC38 u BkArOUBa:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHDBIN BBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBIIKM M pabaTH Ce€ IIPUCIAAAT U BCAKAKBH CBBP3aHU PAXOAU 32 ITOAIOTOBKATA Ha aKTHBA 32
HETOBOTO OYAKBAHO M3ITOA3BAHE;

Ilenara Ha IPUAOOHBAHE HA HEMATEPHUAACH AKTUB IIPUAOOHUT B 3aMAHA C HEIIAPUYCH AKTUB CE
H3MEPBa 110 CIIPABEAAUBA CTOHHOCT, OCBEH aKO :

-pasMEHHATA ACHHOCT HfIMA THPrOBCKA CBHIITHOCT;

nANn

-CIIPABEAAMBATA CTOHHOCT HUTO HAa IIOAYYEHHUA aKTHB, HUTO HA AAACHHSA AKTHUB, MOXKE Ad OBAE
HM3MEPEHA HAACKAHO.

[TprAOOHTHAT aKTUB Ce M3MEPBA IO TO3M HAYHH, AOPH aKO IIPCAIIPUATHETO HE MOXKE He3a0aBHO
A OTIINIIIE AAACHUA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OIICHEH IIO CIIPABEAAHBA CTOIHOCT,
HEroBaTa IICHA Ha IIPHAOOMBAHE CE M3MEPBaA IT0 OAAAHCOBATA CTOHHOCT HA AAACHUS aAKTHUB.
Ilenara Ha TpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemaTepmascH aktus cbraacao MCC38 e
HEroBaTa CeOECTOMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABCHH OT AATaTa, HA KOATO

HCMaTCpI/IﬁAHI/IHT AKTHB € OTFOBOpI/IA 3a H’prI/I IIbT HA KpI/ITepI/H/ITC 3a HpI/ISHaBaHC.

ITocaeaBalio oneHABaHE

Hemarepraanure akTHBH Ce OTYHTAT CAEA IPUAOOHMBAHETO IO I[EHA HA IIPUAOOHBAHE HAMAACHA
C HATPYIIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3IICHKA.

[IpeArTpuATHETO OIEHABA AAAU ITIOAC3HHUAT JKUBOT HA HEMATCPUAACH AKTHB € OTPAHHYCH HAN
HCOTPAHHYCH U AKO € OIPAHHYCH, IIPOABAKHTCAHOCTTA HA, MAH OpOf HA IIPOU3BOACTBECHUTE
AU CXOAHU €AMHHIIN, ChCTABAABAIIN TO3H ITOAC3EH KUBOT.

Hemartepuasen akTuB ce pasraekAa, KATO MMAII] HEOIPAHUYEH IIOAE3EH KHUBOT KOIaTo, Ha Oasara
Ha aHAAU3 HA ChOTBETHHTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAHMO OTPAHHYCHHE 32 IIEPHOAR,

Ipes3 KOMTO CE OYAKBA AKTUBBHT Aa reHepHpa HCTHN HapI/I‘IHI/I IIOTOIIM 32 HPCAHPHHTHCTO.

MeTtoAu Ha amopTH3aUA

HemarepmasHuTe aKTHBHM C OIPAHHUYCH IIOAE3CH KHBOT CE AMOPTH3HPAT, 4 HEMATECPHAAHHTE
AKTUBH C HEOIPAHMYEH IIOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HemareprmaAHnTe aKTHBH KOHTO IIOAACKAT HA AMOPTH3AIMA CE AMOPTHU3HUPAT IO AMHEHHNSA
METOA 34 CPOKA HA OIIPEACACHHSA ITOAC3CH JKUBOT.

AMOpTH3AIINATA 3AII0YBA, KOIATO AKTUBBT ¢ HA PA3IOAOKECHIE 32 IIOA3BAHE, T.€. KOTATO TOH ¢ Ha
MACTOTO B B CbCTOAHHUETO, HEOOXOAUMO 33 CIIOCOOHOCTTA My Ad PaOOTH IO HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AIIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(PUIIMPAH KATO ABPKAH 32 IPOAAKOA (MAH BKAIOYCH B

Ipymara 3a OCBOOOKAABAHE, KOATO € AbPrkaHa 3a IIpoAak0a) B cporBercTBre ¢ MCPO 5
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n

- AaTaTa, HA KOATO AKTUBBHT € OTITMCAH.

CPCAHI/I}IT IIOAE€3€H KHMBOT B I'OAMHHM 32 OCHOBHHTC prHI/I aMOpTI/I3I/IpyCMI/I HCMaTepI/IaAHI/I

AKTHUBH, € KAKTO CAC€ABA:

I'pyma T'oamsn

ITpasa

3

OOGe31ieHKa HA HEMATEPUAAHU ABATOTPANHU AKTUBU

Ceraacuo msuckBanuara Ha MCC36 kbpM Kpasg Ha OTYETHHA IIEPHOA CE€ IIPABU IIPELEHKA AAAU

ChIICCTBYBAT MHAMKAIIHMM, Y€ CTOMHOCTTA Ha HCMATCPHMAAHHUTE A’bAFOTpafIHI/I AKTUBHU €

O6CSL[CHCH2,. B CAY‘Iaﬁ Ha TaKHBa HHAHWKAIIMHM CE€ HM3YHCAfAABA BBH3CTAaHOBHMAaTa CTOMHOCT HA

AKTUBUTEC 1 CE OHpCACAﬂ 321ry6aTa oT O6CSH€HK21.

PuyuHAHCOBU AKTUBU

[Mpeanpuaruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH AKTHBH.

DUHANCOB AKTUB € BCEKU aKTHUB KOHWTO €:

- HAPUYHU CPEACTBA;

- I/IHCTPYMCHT HA COOCTBEHUS KAIIUTAA HA Aper HpCAHpI/IHTI/Ie;

- AOTOBOPHO IIPaBO:

A2 CE TIOAYYAT ITAPHYHU CPEACTBA HAM APYT (PHHAHCOB aKTHB OT APYTO IIPEATIPHATHE;
AN
A ce Pa3MEHAT (PHHAHCOBU AKTUBU MAU (DHHAHCOBH IACHUBH C APYIO IIPEAIIPHATHE IIPU

YCAOBHSA, KOUTO CA IOTEHITHAAHO OAATOIPUATHH 32 TIPEAITPUATHAECTO;

-AOTOBOP KOHTO IIle OBAE UAU MOKE Ad ObAE YPEAEH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHH

KalmuTaA EMUTEHTA U €:

HEACPHBATHB, 32 KOHTO IPEAIPUATHCTO € HAH MOKE Ad OBAC 3aABAKEHO Ad ITOAYYN
IIPOMEHAUB OPOI OT HHCTPYMEHTH COOCTBCHHUS KAIINTAA HA IIPECAIIPUATHETO;

HAT

ACPHBATHB, KOHUTO IIle OBAC HAH MOMKE Ad OBAC YPEACH dUpe3 pasMmfAHA HA (PUKCHpaHA
CyMa IMAPUYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPaH OPOIl OT cOOCTBEHUTE
KAIIUTAAOBH HHCTPYMCHTH Ha IIPCAIPHATHCTO. 3a Ta3yW I[IEA HHCTPYMCHTHTE Ha
COOCTBEHHA KAIIMTAA HA IPEAIPHATHETO HE BKAIOYBAT YIPaKHACMH (DHHAHCOBH
MHCTPYMEHTH, KAACH(HUIIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KAIIHMTAA, KOHTO
HAAATAT Ha IPCAIPHATHETO 3aABAKEHHETO Aa IIPEAOCTABH HA Apyra CTpaHa
IIPOIOPIINOHAACH ASIA OT HETHHUTE AKTHUBH HA IIPCAIIPHATHETO CAMO IIPH AHKBHAALIMA,
HAM MHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a OBACIIO IIOAYYABAHE HMAHM IIPEAOCTABAHE Ha

MHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA HA IIPEAITPUATHETO.
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Kaacudpuxamusa
PuHaHCBUTE HHCTPYMEHTH-AKTUBH C€ KAACH(DHUIIUPAT B CACAHUTE KATETOPHUU CBIAACHO
usuckanuara va MCC 39:
e (DuHaHCOBHU AKTHBU, OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIe4aADaTa HAH 3arydaTa:
- ABPIKAH 32 ThpryBaHe (DMHAHCOB aKTHUB
- OIIPEACAEH IIPU ITBPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIIPUATHETO 32 OTYUTAHE 110
CIPAaBEAAUBA CTOIHOCT B ITe9aAOaTa HAU 3ary0ara.
e JlHBECTUIIHNHU ABPAKAHH AO TTAAEK
e Kpeanrn u B3eMaHHA
e (DEHAHCOBU aKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA.
[IpeanpuAruero mpusHaBa (DUHAHCOB aKTHB AN (DHHAHCOB ITACHB B OTYETA 32 (PUHAHCOBOTO
CBHCTOSIHHE, KOraTO M CAMO KOTAaTO IIPEAIIPHUATHETO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHA Ha

HHCTPYMCHTA.

HpI/I H"prOHa"IaAHOTO cu HpI/ISHaBaHC (pI/IHaHCOBI/ITC AKTHUBM CE€ OTYHTAT IIO CHpaBeAAI/IBaTa M
CTOI‘/‘IHOCT, IIAFOC B CAyT{afI Ha CI)I/IH’ZLHCOBI/I AKTHBH, KOHMTO HE CC OTYHTAT IIO CIIPABCAAMBA
CTOMHOCT B He4aAbaTa MAM 3ary6aTa, pasxoAnTe IIO CACAKATA, KOHTO CC€ OTHACAT IIPAKO KBbM

HpI/IAO6I/IBaH€TO AW U3AABAHECTO HA (bI/IHﬂHCOBI/IH AKTHB.

CaeA ITBPBOHAYAAHOTO IPHU3HABAHE IIPEANPUATHETO OIEHABA (PHUHAHCOBHUTE AKTUBU
KAKTO CA€ABA:

e [lo cipaBeaAmBa CTOMHOCT
-(DMHAHCOBH AKTHBH, OTYUTAHM I10 CIIPABEAAHBA CTOMHOCT B IIe9aADaTa HAH 3aryoara;
- PUHAHCOBH aAKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKDA;
C mn3kArOYEHHE HA HMHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT
KOTHPAaHA I1a3apHA II€HA HAa aKTUBCH I1a3ap W YUATO CIIPABEAAHBA CTOMHOCT HE MOMKE AQd CE
OIICHH HAAEKAHO, KAKTO U ACPHBATHBH, KOUTO Ca OOBBP3aHH C HEKOTUPAHU HHCTPYMEHTH HA
COOCTBEHHA KAIIUTAA HAH TPAOBA Ad CE YPEAAT Upe3 IPEXBBbPAAHETO Ha TAKUBA HEKOTHPAHHI

UHCTPYMCHTH HaA coOCTBEHUA KaITnTaA, KOUTO CE OIICHABAT ITIO IICHA HA HpI/IAO6I/IBaHC

e Jlo amMOpTH3MpaHA CTOHMHOCT C HM3MOA3BAHETO HA METOAA Ha CCI)CKTI/IBHI/I}I AUXBEH
OPOIEHT
-KPEAUTH U B3EMaHU;

-UHBCCTHITHU, A"bp}KaHI/I AO ITAACK;,

ITeuaabu u 3ary6u oT PUHAHCOBU aKTUBH
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e [leqanOu u 3aryOM KOHTO BB3HHUKBAT OT IPOMAHATA HAa CIIPABEAAUBATA CTOMHOCT Ha
(pUHAHCOBH AKTHBH CE€ IIPU3HABAT KAKTO CACABA:
-Ileqanba mam 3ary0a OT (PUHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYUTAH IIO CIIPABEAAHBA
CTOIHOCT B I1le9aAOaTa HAHM 3ary0ara, Ce IPU3HABA B OTYETA 32 AOXOAHTE.
-Ileganbara mAm 3arybara OT HAAWMYEH 3a IIPOAAKOA (PHHAHCOB AKTHB CE€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA M II€9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBaHE Ha (DHHAHCOBHUA aKTHB. B TO3M MOMEHT
HaTpyIIaHaTa Il€9aA0aTa HMAM 3arydarTa, IpPH3HATA IIPEAM B APYI BCCOOXBATEH AOXOA, C€
HIpeKAaCHHUIIIPA OT COOCTBEH KaIlMTAA B IIeYaAdaTa HAH 3arybara KaTro KOPEKIUA OT
IIpeKAaCHUKAIIAL
e AwmxBara, KOATO C€ H3YHCAfBA IIPU H3IIOA3BAHE HA METOAA Ha C€(DEKTUBHHA AHXBEH
IIPOIICHT, CE IIPU3HABA B OTYECTA 32 AOXOAUTE.
e AHMBHAEHTHTE OT HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA PA3IOAOKEHHUE 33 IIPOAAKOa
Ce IIPU3HABAT B OTYCTA 3d AOXOAUTE, KOTATO C€ YCTAHOBH IIPABOTO HA IIPEAIIPHATHETO Ad
ITOAYYH IIAQIIIAHE.
e 3a duHAHCOBHTE AKTHBH, KOUTO CE€ OTYHTAT IIO0 aMOPTHU3HPaHA CTOHHOCT, Iedarbara
HAH 3ary0aTa OT aKTHBA CE IIPHU3HABA B OTYETA 32 AOXOANTE, KOTaTO (DMHAHCOBHUAT AKTUB

C€ OTIIMCBA NUAH 0663H€HHB3 %8 ‘-IPCS HPOLICCB. Ha aMomesnpaHe.

ITpeanpuaTreTo oTIICBA (PUHAHCOB AKTUB, KOIaTO:

® AOTOBOPHHTE IIPaBa BbPXY MAPHIHUTE IIOTOUH OT (DHHAHCOBUSA AKTHB CA H3TCKAM;
HAUI
® 1pexBBpAf (PUHAHCOBHA AaKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32
ITIOAyYaBaHE Ha IAPHYHN ITOTOLHN OT (PUHAHCOBHUSA AKTUB HAH CA 3AIIA3CHI AOTOBOPHHTE
IIpaBa 32 IIOAYYABAHE HA IMAPHYHNTE IOTOIM OT (DUHAHCOBHUA AKTHB, HO € IIOETO
AOTOBOPHO 3aADBAKCHHE 32 IIAAIIAHE HA [APHYHH IIOTOIM HA EAMH HAH IIOBEYE
IIOAYYATCAN B CIIOPasyMEHHE M TPAHC(EPDBT OTIOBApPs HA YCAOBHUATA 32 OTIIMCBAHE
ceraacao MCC 39,
YcaoBua 3a orrucBaHe:
Koraro mnpeAupuaTHero mpexBbpAN (PUHAHCOB aKTUB TO OIICHABA CTEIICHTA, AO KOATO I
3aII1a3H PHUCKOBETE H IIOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBUA AKTHB!
® 4KO IPCAIPHUATHETO IIPEXBBPAN B 3HAYUTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKTHB, IIPEAIPHATHETO OTIHCBA (DHHAHCOBUA AKTUB
1 IIPU3HABA OTACAHO KATO aKTHUBH MAM ITACHBH BCHYKH IIPaBa M 3aABAIKCHIUSA, Ch3AAACHHI
HAU 3aI1a3€HU IIpu TpaHcdepa;
® 4KO IPCAIPHATHETO 3aIIa3M B 3HAYHTCAHA CTCIICH BCHYKA PHCKOBE M IIOA3H OT
COOCTBEHOCTTa BBPXY (PUHAHCOBUA aKTHB, IIPEAIPHATHETO IIPOADBAKABA Ad IIPHU3HABA

duHaHCOBUA AKTHB;
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® aKoO HPCAHPI/IHTI/ICTO HUTO HPCXB’pr}I, HHWTO 3alla3Ba B 3HAYHUTCAHA CTCIICH BCHUYKHU
PHCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXy (PUHAHCOBUA AKTHB, IIPEAIPUATHETO
OIIPCACASA AAAH € 3AITa3AO KOHTPOA BBPXY (i)I/IHaHCOBI/IH AKTHUB:
-aKO HPCAHPHHTI/ICTO HE € 3aI1a3UAO KOHTpOA, TO OTIIMICBA q)I/IHaHCOBI/IH AKTHUB M
IIPU3HABA OTACAHO KATO AKTUBHM HAW IIACHBH BCHYKH IIPABA M 3aABAKCHHA, CB3AAACHH IIPH
Tpancdepa.
-aKO HPCAHPI/IHTI/ICTO € 3aI1a3mAoO KOHTPOA, TO HpO,AfbA)KaBa Aad HpHSHaBa

CpI/IHaHCOBI/IH AKTHUB AO CTCIICHTA Ha HpOA"bA}KaBaH_[OTO MYy y9aCTHC BbB (pI/IHaHCOBI/IH AKTHB.

ITpu orncBaHeTO HA (PUHAHCOBHUA AKTUB PA3AUKATA MEXKAY:

a) HeropaTa 0AAAHCOBA CTOMHOCT; U

0) cymara Ha IIOAYICHOTO BB3HATPAKACHHE (BKAIOUBAIIO BCHYIKH IIOAYYECHU HOBH AKTHBH,
MHHYC BCHYKH IIOCTH HOBH ITACUBH) U BCUYKH HATPYIIAHU II€IaAON HAN 3aryOH, KOUTO ca OHAN

HpI/ISHaTI/I AI/IPCKTHO B COOCTBEHUS KAIIATAA CE HpI/ISHaBa B OT4YE€TA 32 AOXOAUTE.

O6Gesnenka u HeCLOUPaEMOCT HA (PMHAHCOBH AKTUBU
[IpeApuaTHeTOo IpENEHABA KbM Kpafd Ha BCEKH OTYETEH IIEPHOA AAAHM €A HAAHIIE OOEKTUBHH
AOKA3aTEACTBA 32 OOE3IIeHKATA HA (DMHAHCOB aKTUB AW HA IPyIa OT (PMHAHCOBU AKTHBL.
PuHAHCOB AKTUB UAH IPya OT (DHHAHCOBH aKTHUBH CE CIMTAT 32 OOC3LICHCHH U CA Bb3HHKHAAL
3aryOum  OT OOE3IICHKA, KOraro Ca HAAHUIE OOCKTHBHU AOKAa3aTEACTBA 32 OOC3IICHKA,
IIPOUBXOKAAIIN OT €AHO HAW ITOBEYEC CHOUTHS, KOUTO Ca HACTBIIMAHM CACA ITbPBOHAYAAHOTO
[IpU3HABAHE Ha akTUBa (cpOmrHe "3aryba'") m xorato TOBa chOHTHE 3ary0a (MAM CHOWTHSA) HMMa
edeKT BbpPXy OYaKBAHHTE OBACIIH IIAPHYHU IIOTONX OT (PUHAHCOBUA AKTUB HMAHM OT IpylaTa
pHHAHCOBN aKTHUBH, KOHTO MOIaT Aa CE OICHAT HAAEKAHO. Moke Aa HE € BB3MOKHO Ad CE
HACHTH(PUIINPA CAMHHYHO, CAMOCTOSTEAHO CHOMTHE, KOCTO € IIPUYMHUAO ObesreHkara. [lo-
CKOPO ODE3IIEHKATA MOKE A € IIPHYNHEHA OT KOMOMHUpPaHUA e(DEKT Ha HAKOAKO CHOMTHA.
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA ODBACININTE CHOUTHA, HE3aBHCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO0esreHKa Ha (PUHAHCOBU AKTHBH, OTYHTAHH 10 AMOPTHU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHU AOKAa3aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOE3IIEHKA OT KPEAHTH H
B3EMAHUS HAHM OT MHBCCTHIIHH, ABPKAHH AO IIAACK, OTYHTAHH IO aMOPTH3HPAHA CTOMHOCT,
cymMara Ha 3ary0ara ce OIICHABA KATO Pa3AMKA MEKAY OaAaHCOBAaTA CTOHHOCT Ha aKTHBA U
HACTOAIIATA CTOIMHOCT HA OYAKBAHUTE OBACIIH ITAPHYHN HOTOIH (C H3KAIOYEHHE Ha ObACIIUTE
KPEAUTHH 3aryOH, KOHUTO HE Ca BB3HHUKHAAH), AUCKOHTUPAHU C IIbPBOHAYAAHUA €(DEKTHBEH
AMXBEH IIPOIEHT 3a (PUHAHCOBHUA AKTHB (T. €. €(DEKTHUBHHUAT AMXBEH IIPOIICHT, U3UYHUCACH IIPH
ITBPBOHAYAAHOTO IIpHU3HABaHE). baraHcoBaTa CTOHHOCT Ha aKTHBAa CE HAMAAfSBa M CyMara Ha

3ary0ara ce IprU3HaBa B I1e9aA0aTa HAM 3aryoOara.

L O6€3HCHK3 Ha (pI/IHaHCOBI/I AKTHUBH, OTYUTAHM IIO II€HA HA HpI/IAO6I/IBaHC
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AKO MMa OOEKTHBHH AOKA32TE€ACTBA, Y€ € Bh3HUKHAAA 3ary0a OT 0Oe3IeHKA Ha (DUHAHCOB aKTHB
OTYHUTAH IO II€HA Ha IPHAOOMBAHE, CyMaTa HA 3ary0aTa OT OOE3LICHKA CE OLICHABA KATO PA3AHKA
MEKAY OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT HA OYaKBAHUTC
OBACIIN TAPUIHH ITOTOIN, AUCKOHTUPAHH C TEKYIIHA Ia3aPEH IIPOLEHT Ha BBH3BPBIIAEMOCT 32
IT0AOOEH (pUHAHCOB aKTHB. 3aryOuTe ce IIpU3HABAT B Iiedanbata mAm 3aryoara. TakuBa 3aryOn

oT O6€3L[CHK21 HEC IIOAAEKAT HAa Bb3CTAHOBABAHC.

e OO6esreHKa Ha (PUHAHCOBU AKTHBH HA PA3IIOAOKEHHE 32 IIPOAKOA

Koraro cmaa B cupaBeaAnBaTa CTOMHOCT Ha (PUHAHCOB aKTHB HA Pa3IIOAOKEHHE 33 IIPOAAKOA €
[IPU3HAT AHPEKTHO B COOCTBEHMA KAIIMTAA M HMa OOCKTHBHU AOKA3aTCACTBA, Y€ AKTHBDBT €
O0e3IIEHECH, HATPYyIIaHATA 3ary0a, KOATO € IIPU3HATA B APYI BCCOOXBATEH AOXOA, C€ H3BAKAA OT
KaITUTaAad U Ce IIPU3HABA B I1€9aA0aTa HAU 3ary0aTa AOPH akO (DMHAHCOBHAT AKTHB HE € OTIIHICAH.
Cymara Ha HaTpyHaHaTa 3aryoa, KOATO ce IpekAacu@HUIpa OT COOCTBEH KAITHTAA B IIe4arbarTa
HAM 3ary0aTa, € Pa3AHKATa MEKAY LICHATA Ha IIPUAOOHBAHE (HETHO OT ITOTaIllCHUA HA TAABHHIIATA
U aMOPTH3alMA) M TEKyIlaTa CIPaBEAAHBA CTOHHOCT, MHHYC 3arybata OT OO€3IleHKa Ha
duHaHCOBUA AKTUB, IIPU3HATA IIPEAH TOBA B IIe4aADaTa HAH 3aryoara.

3aryObu oT OOe3IeHKa, IPU3HATH B Ie9aAdaTa MAH 3aryOaTa, 34 HHBECTULINA B MHCTPYMEHT HA
COOCTBEHHA KaIlUTaA, KAACH(DHUIIUPAH KATO Ha Pa3IOAOKEHHE 32 IIPOARKOa, HE ce
BB3CTAHOBABAT B IIeYaADaTA HAH 3ary0ara.

3arybum o1 OOe3LEHKA, IPHU3HATH B IIedaAdara HAHM 3ary0ara, 3a ABATOB HHCTPYMCHT,
KAACH(DUIIIPAH KATO Ha PAa3IOAOMKECHUE 33 IPOAKDOA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa

ce IIpU3HABA B IIeYaADaTa HAH 3aryoara.

ITapuaHau cpeacTBa

[TapranuTe CpeACTBA BKAIOUBAT IIAPUYHHU CPEACTBA B OPOIl 1 OE3CPOUHU ACTIO3UTH , COTBETHO
B ACBA U BBB BAAYTA.

[TappranpTe €KBUBAAGHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH WMHBECTHIIMH, KOUTO Ca AECHO
OOpBIaeMH B KOHKPETHH IAPUYHU CYMHU H CHABP/KAT HE3HAYUTEACH PHUCK OT IIPOMAHA B

CTOMHOCTTA HM.

AsiroBe U yuacTusA

Benukn HMHBCCTHUITHNI H’pr OHAYAAHO ce HpI/ISHaB aT 10 METOAQ Ha IIcHa Ha

IIPUAOOHBAHE /cebecToitHOCT.

Meroa Ha 1meHara Ha HIpuAOOHBaHe /ceGeCTOMHOCTTA/ € METOA 332 OTYMTAHE HA AAACHA
MHBECTUINA, IIPU KOHTO HMHBECTHIIMATA C€ IIPU3HABa 110 II€HA Ha IIPHAOOMBAaHE
/cebecroiinoct/. ITpeAnpusTHETO IPU3HABA AOXOAQ OT MHBECTHIINATA CAMHCTBEHO AO CTEIICHTR,
B KOATO TO IIOAYYaBa Pa3IIPEACACHHA OT HATPYIAHHTE IIEYAAOM Ha IIPEAIPHATHETO, B KOECTO €
MHBECTUPAHO, BB3HHKHAAN CAGA AaTaTa Ha InpuAodmBanero. I[loaydenm pasupeseseHusd,
HAABUIIIABAIIK TE3U IIEYaAOH, CE PA3rACKAAT KATO BB3CTAHOBABAHE HA HMHBECTULIMATA H CE

TIPpU3HABAT KATO HAMAACHHC HA IICHATA Ha HPI/IAO6I/IB3HC /C66€CTOI>‘IHOCTT8./ Ha MHBCCTHIIHATA.
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MuBectununre B ABINEPHU IIPEAIPHATHA CE OTYUTAT U IIPEACTABAT 110 IIEHA HAa IIPUAOOUBAHE
/cebecroitaoct/ .

MuBecTunnnte B ACOIUMUPAHHI IPEAIIPUATUA CE OTIUTAT U IIPEACTABAT IO II€HA HA IIPUAOOUBAHE
/cebecroitHOCT/

MuBecturmnre KOUTO HE €a KAACH(PHUIIUPAHHE KATO ABINEPHU U ACOIUUPAHH IIPEAIPUATHA CE
OTYUTAT IIO CIPABEAANBA CTOHHOCT KAACH(PUIIMPAHH KAaTO Karo (DHHAHCOBH aKTHBH Ha
pasmoAoOKeHHEe 32 IPOAakOa, cbraacHo wusuckBanuAra Ha MCC39. B caywamre B komro
MHBECTHIIUUTE €4 B KAIIMTAAOBM HHCTPYMEHTH, KONTO HAMAT KOTHpaHA IIa3apHa II€HA Ha
AKTHUBEH 11a3ap U YHUATO CIIPABEAAHBA I[€HA HE MOXKE Ad CE OIPEACAH HAACHKAHO CE€ OTUUTAT 11O
IIeHA Ha HpI/IAO6I/IBaHC/ CceO0ECTOMHOCT.

WMuBectunnn  xouro ca kaacudurupann B cporBerctBue MCPO 5 kato AbpkaHm 3a
IPOAaKOA/ MAT Ca BKAIOUCHH B IPyIIA 32 M3BAKAAHE OT yHOTPeOa, KOATO € KAACH(DUITMPAHA KATO

AbprkaHa 32 poAaxOa/ ce oraurar B crorBercrBue ¢ To3u MCPO.

KpeanTn, THProBcku u Apyru B3eMaHUA
Kpeaurure u B3emMaHuATa Ca HEACPHUBATHBHH (DHHAHCOBH aKTUBU C (DHUKCHPAHH HAHU
OIIPEACAAEMH ITAAIIAHNA, KOUTO HE CE KOTUPAT Ha AKTUBCH 11a3ap, C H3KAIOYCHIE HA!
® Te3u, KOUTO IIPEAIPUATHETO Bh3HAMEPABA Ad IIPOAAAE HE320ABHO AU B OAM3KO OBAEIIIE,
KOUTO Ime OBbAAT KAACH(DHUIUPAHN KATO ABPIKAHM 32 THPIYBAHE N TE3M, KOHTO
IIPEAIIPHATHETO OIPEACAA IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE KATO OTYUTAHU IIO
CIIPAaBEAAHBA CTOMHOCT B ITI€9aADaTa HAN 3ary0aTa;
® Te3u, KOHTO IPEAIPHATHETO OIPEACASl KATO Ha PAa3IIOAOKEHHE 32 IIPOAAKOA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE;
AT
® Te3u, IIPU KOUTO ABPKATEAAT MOKE A4 HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYNTEAHA
CTCIICH IIAATA CH ITbPBOHAYAAHA MHBECTHUIINSA, C H3KAFOUYCHUE HA CAYYIAUTE, IIPH KOUTO
IIPUYHHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOUTO CE€ KAACH(DHUIIUPAT KATO HA
Pa3IOAOKEHHUE 32 IIPOAAKOA.
Karo kpeawtn u B3emMaHuA ce KaacupUIHPAT (DUHAHCOBH aKTUBH BB3HHKHAAHU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYIM, IIAPH WAN IIAPUYHHM CKBUBAACHTH/TBPIOBCKU B3EMAHUS U
KPEAUTH/ .
Kpeantrure 1 B3eMaHUATa, KOUTO €a C (PHKCHPAH IIAACK CE OTYHTAT IIO AMOPTH3HpPAHATA UM
CTOMHOCT.
Kpeanrure u B3eMaHuATa KOUTO ca 63 (PUKCHPAH ITAAEK CE OTIUTAT IO CEOECTOHHOCT.
[IpeArraaTeHnTE PA3XOAM, KOHTO KACAAT CACABAIIM OTYETHH IIEPHOAM CE IIPECACTABAT KATO

ABAHCOBO IIPEBCACHHN CYMH HA AOCTABYHIIH 1 CC BKATOYBAT B TBPTOBCKHUTC B3CMAHHUA.
AaH'bI_II/I 34 Bb3CTAaHOBABAHC
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Aamprure 3a BB3CTAHOBSABAHE HE IIPOM3THYAT OT AOIOBOPHH B3aHMOOTHOIIIEHHUS, HE Ce
KAACHHUIIPAT B KaTeropuute (DUHAHCOBH AKTHBH. 1€ BKAIOUYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXy AOXOAa BBB BpPB3Ka C ODAaraemara
meuanba/AanpuHaTa 3aryba 3a IEPHOAA M IIAATEHU CYMU 32 TEKYI[ M IIPEAXOACH IIEPHOA
IIPEBHUIIABAIIN ABAKIMHITE CYMH.

-Cymnre Ha AAHDBYEH KPEAUTH 32 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpasd Ha OTYETHHA
IIEPHOA M ITAQTEHH CYMH 32 TEKYII U IIPEAXOACH IIEPHOA IIPEBUIIABAINN ABAKAMUTE CYMH 32
APYTH AAH'BILIM.

Tekyrure AAHPYHN AKTUBU 32 TEKYIIHUA U IIPEAXOAHH IIEPUOAU CE€ OLIEHABAT IIO CyMaTa, KOATO
ce OYaKBa Aa OBAE BB3CTAHOBEHA OT AAHBYHHTE OPIaHU IIPU IPHUAAraHE HA AAHBYHHU CTABKU U

AAHDbYHU 3aAKOHM, AeﬁCTBaHII/I AW OIaKBAHU Ad BAA3AT B CMAAQ KbM Kpasd HA OTICTHUS IICPHUOA.

Marepunasnu 3anacu

[Ipeanpusaruero mpusara MCC 2 3a oTanrane Ha MATEPHAAHUTE 3aITACH:

MarepraAHI 3a1TaCH Ca AKTHBI:

-ABPKAHU 32 IPOAAKOA B OOMYIANHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKI,IIPOAYKLINS/
-HAMHPAIIH Ce B IIPOLEC HA IIPOU3BOACTBO 32 TaKaBa IIPOAAKOA /HE3aBBPIIICHO IIPOU3BOACTBO/;
-MaTE€PUAAHH 3aITACH, KOUTO CE M3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAU IIPU IIPEAOCTABAHE

HA YCAYIH/MaTepHaAu, CypOBUHN/;

OrnenAaBaHe HA MAaTEPUAAHH 3aIIACH

MarepuaAHUTE 3aIIACH CE OLICHABAT 1O IIO-HUCKATA OT CEOECTOMHOCTTA HAY HETHATA PEAAH3yEMa
CTOMHOCT.

CebecTofHOCTTA HA MATEPHAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAU IIO
3aKYIyBAaHETO, IIPEPabOTKATA, KAKTO U APYTH Pa3XOAH, HAIIPABEHU BBB BPB3Ka C AOCTABAHETO UM
AO CETraIrHOTO ChbCTOAHME U MECTOIIOAOKEHHUE.,

PasxoanTe 1o 3akymyBaHe Ha MaTEPHAAHUTE 3aITACH BKAFOUBAT ITOKYITHATA I1€HA, BHOCHUTE MHTA
1 APYTH HEBB3CTAHOBUMH AAHBITH, TPAHCIIOPTHUTE PA3XOAU U APYTH, KOUTO AHPEKTHO MOTAT A
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE H YCAYTHTE. T'BPrOBCKHTE OTCTBIIKI
pabaTH U ApP. TIOAOOHH KOMIIOHEHTH CE IIPUCIIAAAT IIPU OIPEACASHE HA IIOKYITHATA CTOMHOCT.
PasxoanTe 32 mpepaboTKa BKAIOUBAT IIPEKU PA3XOAHM U CUCTEMATHYHO HAYUCAABAHH ITOCTOSHHI
U IIPOMEHAUBH OOIIH Pa3sXOAH, KOUTO C€ IIPaBAT IIPU HPEpabOTBAHE HA MATEPHAAUTE B FOTOBA
ITPOAYKITHA.

[TpomeHAMBITE OOIMH PAa3XOAH CE PA3IIPEACAAT 32 BCAKA IIPOM3BCACHA CAMHHIIA HA 0as3a Ha
PEAAHOTO M3TIO3BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.

[TocrosiHEITE OOIK Pa3XOAHM CE PA3IIPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKIINATA Ha Oa3a Ha

HOPMAAHHA KAITAITUTET HA IIPOU3BOACTBCHUTC MOIITHOCTH.
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KoAmdaecTBOTO OOINM ITOCTOSHHU Pa3sXOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA
KAITAIIUTET U AOCTHTHATHA KAIIAI[UTET CE IIPU3HABAT 32 Pa3XOAHM 33 IIEPHOAA B KOWTO Te
Bb3HUKBAT.

Apyru pasxoAnm ce BKAIOYBAT B CEOECTOMHOCTTA Ha MATEPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO TE€ Ca HAIIPAaBEHH BBB BPbB3KA C AOBEKAAHETO HA MATCPHAAHHTE 3aIIaCH AO
HACTOAIIIOTO UM MECTOIIOAOKEHNE U ChCTOAHHUE.

B orpammuenn cAyuam pasxoAWm IO ITOA3BaHH, KPEAUTH KOHTO ca ompeaesenn B MCC 23
Pazxoan 1o 3aemMu, ce BKAIOYBAT B CTOIHOCTTA HA MATEPUAAHUTE 3AI1ACH.

Pasxoan komTOo He ce BKAIOYBAT B CEOECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIIHA H CE
ITIPU3HABAT KATO Pa3XOAH 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAN Ca:

-KOAHMYECTBA MATEPHAAH, TPYA H APYIH IIPOU3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE IPAHUIIH.
-pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMIHHCTPATUBHI Pa3XOAH.

-Pa3XOAH IO IIPOAAKOUTE.

CebecToifHOCT IIpH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IPH IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPHAAHU 3aITaCH, TO TeE
ce BKAIOUBAT B ceOectoiinocTa Ha yeayrure. CeOecToHOCTa Ce ChCTOM I'AABHO OT Pa3sXOAHTE 32
TPYA H APYIHTE Pa3XOAM 32 IIEPCOHAAA, 3a€T B IIPEAOCTABIHETO HA YCAYIaTa, BKAIOYHTEAHO
CAY/KHTEAHTE, U3IIBAHABAIIN HAA30PHA ACHHOCT, M CHOTBETHATA YaCT OT OOINUTE Pa3sXOAH 32
TAX. TPYABT H APYTH Pa3XOAH, CBBP3aHHU C IPOALKONTE U OOIINA AAMUHUCTPATHBEH IIEPCOHAA,
HE CE BKAIOYBAT, 4 CE IIPU3HABAT 34 PA3XOAH B IIEPUOAQ, B KOITO Ca Bb3HHUKHAAH.

HOTp€6ACHI/ICTO Ha MﬁTCpI/IaAHI/I 3aI1aCcu CE€ OIICHABA ITO CpCAHO HpCTCFAﬁHa CTOMHOCT.

OGes3reHKa Ha MATEPUAAHH 3AITACH

CebecTOIMHOCTTA HA MAaTCPUAAHHTE 3aIIACH MOKE Aad HE € BB3CTAHOBHMA, B CAy4ail 4e Te ca
IIOBPEACHH HAM Ca ISAOCTHO HAHM YACTHYHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
npopAakauTe UM reHn. ChIno Taka ce0ecTONHOCTTA HA MATEPUAAHUTE 3AIIACH MOKE AQ HE ObAE
BB3CTAHOBHMA, aKO IHPHOAHSHTECAHO OIPEACACHUTE PasXOAM 32  3aBBPIIBAHC  HAH
IIPUOAUZUTEAHO OIIPEACACHHUTE PA3XOAM, KOUTO IIE OBAAT HAIIPABEHU 32 OCBIIECCTBABAHC HA
mpoAakbara, ca ce YyBEANYHAU. MarepHaAHHTE 3aIIaCH CE HAMAAABAT AO HETHATA PEAAM3YEMA
CTOIHOCT Ha 0a3zaTa HA OTAGAHH mosununu. [Ipm HAkom obOcroATEACTBA ODade MOKE A2 OBAE
ITOAXOAMIIIO A CE TPYIIUPAT CXOAHU HAU CBBP3aHH ITO3UIIUH.

KbM Beekn caeABall EPHOA Ce IIPaBH HOBA OLICHKA Ha HETHATa peasmsyema croiHoct. Korato
YCAOBHSATA, AOBEAH AO CHIKABAHE HA MATCPUAAHUTE 3AITACH ITOA TAXHATA CCOCCTOMHOCT, Bede He
Ca HAAWIIEC HAM KOTATO UMa ACHO AOKA3aTEACTBO 34 YBEAHYCHHCE B HETHATA PEAAM3YEMa CTOHHOCT
3apaAd IIPOMAHA B HKOHOMHYCCKHATE OOCTOSTEACTBA, CyMaTa HA OOE3ICHKATA CE BB3CTAHOBIBA

TaKa, Y€ HOBaTa DaraHCOBA cyma € IIO-HHCKaTa OT cebecToMHOCTTa 1 IIpepa3racAaHaTa HETHA
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peaAnsyeMa CTOMHOCT. Bb3craHoBsBaHeTro € orpaHquHo AO cymara Ha H’prOHa"IaAHaTa

00E3IIEHKA.

Ornuceane Ha MATEPUAAHH 3aI1ACH
[Ipm mpoaaxkOa Ha MaTEpHAAHM 3aITacH, OaAaHCOBATA CyMa HA TE3W MATEPHAAHH 3aIIaCH CE

npnsHaBa KaTto pa3on HpCS IICPHOAA, HpCS KOHUTO ChOTBETHUSIT HpI/IXO,A, (& HpI/ISHaT.

ITpusznaBane Ha MPUXOAU U PA3XOAU OT MATEPHUAAHHU 3AITACH

Cymara Ha BCAka ODE3IICHKA HA MATEPHAAHHUTE 3aIIACH AO HETHATA UM PEAAM3yeMa CTOHHOCT,
KAKTO M BCHYKH 3aryOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3sXOAH 3a IIEPHOAA HA
0o0Oe3IeHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. Cymara Ha €BEHTYaAHOTO OOPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATCPHAAHUTC 3aIlaCH, BBH3HHKHAAA B
PE3YATAT HAa YBEAMYCHHUETO HA HETHATA PEAAM3yeMa CTOMHOCT, CE IIPHU3HABA KATO HAMAAfABAHE Ha
CcyMaTa Ha IPHU3HATHTE PAa3XOAHM 34 MATCPHAAHH 3aIIaCH IIPE3 IIEPHOAA, IIPE3 KOWUTO
BB3CTAHOBABAHECTO € BB3HUKHAAO.

Hsakon martepmasHH 3amacu MOrar Aa ObAAT OTHECEHH IIO CMETKHATE HA APYTH aKTHUBH, KATO
HAIIPHMEP MAaTEPHAAHH 3aIlaCH, KOHTO CE H3IOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT
CaMOTO IIPEAIPUATHE COOCTBEHH MMOTH, ChOPBKEHHA M 00OpyABaHe. MarepraAHUTE 3aI1acH,

OTHCCCHH KbM Apyr AKTHUB, CC HpI/ISHaBaT 32 Pa3XOA B HpO,A(bA)KCHI/IC IIOAEC3HUA KUBOT HA aKTHBA.

AXTHUBH ABPIKAHH 32 IIPOAAKOA

Karo axruBu AppikaHn 3a mpopaxda cpraacHo MCPO 5 ce kaacudumnpar HETEKYIIH AKTHBH,
YHATO OAAaHCOBA CTOHHOCT INe OBAE BB3CTAHOBEHA ITO-CKOPO YPE3 CACAKA 33 IIPOAAKDOA
OTKOAKOTO Ype3 IPOABAKABAIIA YITOTPeOa.

AKTHBHTE ABP/KAHH 32 IIPOARKOA CE OLICHABAT IO IIO-HHCKATAa OT OAAAHCOBATA MM CTOHHOCT U
CIIPAaBEAAUBATA UM CTOMHOCT HAMAAEHA C PAa3XOAUTE 32 IIPOAAKOATA.

3ary0a oT 0Oe3IleHKa e IIPU3HABA IIPU BCAKO ITBPBOHAYAAHO HAU ITOCACABAIIIO HAMAACHHE HA
CTOIHOCTTA HA AKTHUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT ITOCAEABAILIO YBEAHYEHHE HA CIIPABEAANBU CTOMHOCTH, HAMAACHH C Pa3sXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3ICHKATa Ha
CHOTBETHHA aKTUB HaducAeHa rpeAan cbraacao MCC36 u MO®O5.

Co6crBeH KanuTaa

CobcrBeHHAT KaIATaA HA HpCAHpI/IHTI/IﬁTO C€ CbCTOM OT:

OcCHOBEH KanIuTaA

Perucrpupanus KaluTaA c€ IIPEACTaBsA 10 HOMHHAAHA CTOHHOCT CBIAACHO CHACOHO peIlleHne
32 PEIUCTPALIHSL.

Xoaausr [Teramma AA e akImOHEPHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus

pﬁrI/ICpr paSMepa Ha OCHOBHHSA CH KAITHUTAA, KOMWTO CAYXKH KaTO obe3neveHue HA KpCAI/ITOpI/ITC.

23



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3A I-BO TPUMECEUYME HA 2011r

AKL[I/IOHepI/ITC OTFOBapHT 34 3aAbAKECHHATA HA APYH(CCTBOTO AO paSMepa Ha CBOETO y4JaCTHC.

Pasxoam 32 eMuCcHI 1 U3KyIIyBaHE HA AKIIUH

[Ipn m3AaBaHETO HMAM IPHAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA
IIPEATIPHATHETO ITPABH PA3AHYHHU Pa3XOAH. Te3n pasXoAu OOMYAHO BKAIOUYBAT PEIUCTPAITHA 1
APYTH 3aKOHOBH TAKCH, H3IIAATCHHU CyMU HA IIPABHHU, CICTOBOAHH H APYIHM IIPO(ECHOHAAHI
KOHCYATAHTH U AP.JI0OAOOHH. [lpm KammrasoBa CAEAKAa Pa3sXOAUTE IIO CAEAKATA C€ OTYUTAT
CYCTOBOAHO KATO HAMAACHHE HA COOCIBCHHS KallUTaA /HETHO OT BCHYKH CBbP3aHI
npedepeHInI 32 AAHbK BBPXY AOXOAHUTE/ AO CTCIICHTA, B KOSTO €4 AOITBAHHTCAHU PasXOAH,
IIPAKO CBBP3aHH C KAIIMTAAOBA CAEAKA4, KOUTO B IIPOTHBEH CAy4Yal Omxa OMAHM H30erHatm.

PaSXOAI/ITe II0 KaITUTAAOBA CACAKA, KOATO € U30CTABCHA, CC ITPHU3HABAT KATO PA3XOA.

PesepBu

[Ipevmuman pesepBu- 0OpasyBaHH OT EMHUTHPAHE HA COOCTBEHH KAIIUTAAOBH HMHCTPYMEHTH.
OOmmu pesepBu 00pasyBaT ce OT PAa3IPEACACHHE HaA IIedaADa CBrAACHO H3UCKBAHHATA Ha
Tpprosckus 3akoH Ha PBbATapus u yIpeANTEAHHA aKT Ha IIPEATIPUATHETO.

ApyTI/I pCSCpBI/I (pOpMI/IpﬁT CC IIO peH.ICHI/IC Ha CO6CTB€HI/ILII/ITC Ha KaITkuTaAa.

DUHAHCOB PE3yATAT
Hepasnpeaesena kpM Kpasd Ha OTICTHHSA IIEPHOA HATPYIIAHA I1e9aADa OT IPEAXOAHU IIEPHOAM.
Hemoxprra kbM Kpas Ha OTYETHHSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH ITEPHOAH.

[Teuanba/3aryba ot eproaa.

Texyiy 1 HETEKYIIA TACUBUA
[Tacus ce kAacudHUIIIPa KATO TEKYII, KOraTO OTIOBAapsA Ha HAKOI OT CACAHHTE KPHTEPHUU:
® OYAKBA AA YPEAU ITACHUBA B CBOSA HOPMAAEH OIIEPATUBEH IIUKbA;
®  ABPIKH ITACHBA IIPEAUMHO C IIEA ThPIYBAHE;
® ITACHBBT CACABA Ad OBAC YPEACH B PAMKHTE Ha ABAHAAECET MECEIIA CACA Kpasd Ha
OTYETHHSA IIEPHOA,;
VAU
® IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32
IIEPHOA HAM-MAAKO ABAHAAECET MECEIA CAEA KPasd Ha OTYETHHUSA IIEPHOA.
[Tacus ce kaacudpuIEpa KATO HETEKYI aKO HE OTrOBaps HA KPUTEPHHUTE I1a KAaCH(UIIHpPaHE
KATO TEKYIII.
[TacuB ce kaacuduIEpa KATO TEKYII, KOTATO T€ CACABA A4 CE YPEAH B PAMKHTE Ha ABAHAAECET
Mecena OT Kpafd Ha OTYCTHHS IEPHOA, AOPH AKO:

® ITEPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABT OT ABAHAACCET MECEIIA; U
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® CACA Kpafd HAa OTYETHHA IIEPHOA U IPeAr (DHHAHCOBHUTE OTYETH A4 Ca OAOOPEHH 3a
IIyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHE 32 PePHHAHCHUPAHE HAHM 32 HOB ITOTACHTEACH

IIAQH Ha ABATOCPOYHA Oasa.

DuUHAHCOBU NACUBU
[Ipeanpusaruero mpusara MCC32 u MCC39 npu orunrane Ha (PHHAHCOBU ITACHBH.

PHUHAHCOB ITACUB € BCEKU IIACUB KOUTO € :

® AOTOBOPHO 32ABbAXKCHUC :
- Aa C€ TMPCAOCTABAT IMAPHUYHH CPEACTBA HAH APYT @HHaHCOB AKTUB Ha ApPYro
TIPCAIIPUATHC;
AU
- A2 CC Pa3sMECHAT (i)I/IHaHCOBI/I AKTHUBU UAU (bHHaHCOBI/I ITACUBU C APYTO MPEAIIPUATHC TIPHU
YCAOBUA, KOUTO Ca IMTOTEHIITUNAAHO H€6AarOHpI/IHTHI/I 32 TIPECAIIPHUATHECTO;

AN

® AOrOBOp, KOITO IIe ObAC HAU MOKE Ad OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHSA KAITHTAA
HA IPEALIPHATUETO H €:
- HCACPHBATHB, 32 KONTO IIPEAIIPHATHETO € HAU MOXKE Ad OBAE 3AABAKEHO Ad IIPEAOCTABI
IIPOMEHANB OPOI HHCTPYMEHTH HAa COOCTBEHHSA CH KAIIHTAA;
HAU
- ACpPHBATHB, KOWUTO IIe OBAE MAH MOMKE Ad OBAEC YPEACH Upe3 pa3MAHa HA (PHUKCHpaHA
CyMa ITApUYHU CPEACTBA HAU APYT (DMHAHCOB aKTHUB 32 (PUKCHpPAH OPOM HHCTPYMEHTH Ha
COOCTBEHHA KAIIHMTAA HA IIPCAIPUATHETO. 3a Ta3H I[EA MHCTPYMEHTHTE HA COOCTBEHUA
KAITUTaA Ha IPEAIPHATHETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBH HHCTPYMEHTH,
KAACH(DUIIMPAHN KATO MHCTPYMEHTH Ha COOCTBEHHA KaIlUTaA, KOHTO HaAarar Ha
IIPEAIIPUATHETO 3aABAKCHHETO AQ IPEAOCTABH HA APYIa CTPaHA IIPOIOPILIMOHAACH ASA
OT HETHHTE AKTUBU Ha IIPEAIIPHATHETO CAMO IIPU AMKBUAALINA, HAM HHCTPYMEHTH, KOUTO
Ca AOTOBOPH 33 OBACIIO IOAYIABAHE HAU IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHUA

KaITUTAaA HA IIPCAIIPUATHCTO.

PuHAHCBATE MHCTPYMEHTHU-IIACUBH C€ KAACH(PUIMPAT B CACAHHTE KATEIOPUUA CHIAACHO
n3uckBauuara Ha MCC 39:
e  OUHAHCOBH ITACHUBH, OTYUTAHNU 110 CIIPABEAANBA CTOMHOCT B ItedarbaTa HAH 3aryOara:
- KAACH(PUIINPAHH KATO ABPIKAH 32 ThPIYBaHE
- IIpU ITbPBOHAYAAHOTO MY IIPU3HABAHE CE OIPEACAA OT IIPEAIIPUATHETO 32 OTIUTAHE I1O
CIIPABEAAMBA CTOMHOCT B ITI€YaA0aTa HAH 3aryoara
e OUHAHCOBH ITACHUBH, OTIUTAHU 10 AMOPTU3HPAHA CTOHHOCT
®PuHaHCOBH IACHBH CE€ IIPU3HABAT B OT4YeTa 332 (PHHAHCOBOTO CBCTOAHHE, KOIaToO

HpeAHpI/IHTI/ICTO CTaHE CTpaHa I10 AOFOBOpHI/ITC YCAOBHA HA I/IHCTPYMCHTZI.
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HpI/I H’prOHa‘IaAHOTO HpI/ISHaBaHC CpI/IHaHCOBI/ITﬁ ITaCHBHM CE OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOI‘/‘IHOCT, ITIAFOC B CAY‘IaI;‘I Ha Ct)I/IHaHCOBI/I ITaCHuBH, KOHUTO HC CC OTYHUTAT IIO CIIPABCAAMBA
CTOMHOCT B He4aAbaTa MAM 3ary6aTa, pasxoAnTe IIO CACAKATA, KOHUTO CC€ OTHACAT IIPAKO KBbM

HpI/IAO6I/IBaH€TO HNAHW U3AABAHECTO HA (bI/IHaHCOBI/IH ITaCHB.

ITocaeaBama oneHka Ha (PUHAHCOBY MACUBHU
e [lo crpaBeaAnBa CTOMHOCT
-(bHMHAHCOBH ITACHBH, OTYHTAHH ITO CIIPABEAAUBA CTOHMHOCT B IIe4aAbaTa HAH 3aryoara;
C u3KATOYEGHHE HA IIACHUBHUTE - AEPHUBATHUBH, KOUTO Ca OOBBP3aHM C HEKOTHPAH
MHCTPYMEHT HA COOCTBEHHA KAIIUTAA U TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO HA
HEKOTHPAH MHCTPYMEHT HA COOCTBEHHA KAITUTAA, YUATO CIIPABEAAUBA CTOIHOCT HE MOKE
A CE OLIEHU HAAEKAHO, KOUTO CE€ OTYUTAT II0 IICHA Ha IIPHAOOHUBAHE;
e [lo amopru3mpaHa CTOMHOCT C H3IIOA3BAHETO HAa METOAA HA €(DEKTUBHUA AHUXBEH

IIPOIIEHT

-BCHYKHM OCTAaHAAH CbI/IHaHCOBI/I ITaCUBU

ITeuaabu u 3arybou oT (pMHAHCOBH ITACUBU C€ IPU3HABAT

e [leqanOn wu 3aryOm OT (PUHAHCOBM IACHBH, KAACH(PUIMPAHH KATO OTYHTAHH IIO
CITIPABEAANBA CTOMHOCT B ITe4aAbaTa MAH 3ary0ara, ce IIPU3HABAT B OTYCTA 3d AOXOAHTE;

e [leuanbara man 3aryOarta OT (DMHAHCOBU IIACUBU KOHTO CE€ OTYHTAT IIO0 aMOPTH3HPAHA
CTOIHOCT C€ IIPU3HABA B OTYETA 33 AOXOAUTE, KOraTO (DHHAHCOBUA IIACUB CE OTIIHCBA U
9upe3 IpoIieca Ha aMOPTH3UPAHE;

[peanpusraero oTimcsa (PUHAHCOB HACHUB /HAHM YacT OT (DMHAHCOBHUA I1acUB/ , KOraTo TOH €
ITOTACEH - T. €. KOraTo 3aAbAKECHHETO, OIIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAUPAHO HAH
CPOKBT My € H3TEKDA.

[Ipu ornmcBane Ha (DUHAHCOB ITACHB PAa3AMKATA MEKAY OAAaHCOBATA CTOMHOCT HAa (PUHAHCOB
macuB /MAM Ha 9YacT OT (PMHAHCOB IacuB/, KOWTO € IPEKPATEeH MAM IIPEXBBPACH Ha TpeTa
CTpaHa, U IIAATEHOTO BB3HATPAKACHHE, BKAIOYUTEAHO IIPEXBBPACHUTE M IIOCTU HEIIAPUIHHU

AKTUBU W ITACHUBH, CC IIPU3HABA B OTYCTA 34 AOXOAUTEC.

TBProBCKU U APYTH 3aABAXKEHHA U KPEAUTH

KpeAuTn, THProBCkr U APYIU 3aABAKEHHUA 3AABAKEHUA €2 (PUHAHCOBU IACUBH BB3HUKHAAU OT
AMPEKTHO IIOAYYaBaBE HA CTOKH, YCAYTH, ITAPH UAH IIAPUIHU EKBHBAACHTU OT KPEAUTOPH.

CAeA ITBPBOHAYAAHOTO IPHU3HABAHE KPEAHTHUTE M TBPIOBCKHUTE 3aABAKCHHATA, KOUTO ca Oe3
pHKCHpaH ITAAeK CE OTYUTAT ITO OICHEHATa IIPU IPHAOOUBAHETO UM CTOMHOCT.

Kpeanrnre 1 3aAbAKEHHATA, KOUTO €4 ¢ (PUKCHPAH IMAACK CE OTIHUTAT IO AMOPTU3UPAHATA UM
CTOMHOCT.

AaHBYHU 3aAABAKEHUA
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Texymmre AAHBYHH 3aABAKEHHA Ha IIPEAIPHATHETO HE IPOHU3THYAT OT AOTOBOPHHU
B3aMMOOTHOIIIEHHUSA U HE C€ KAaCU(UIUPAT KaTO (DUHAHCOBU ITACHBH. 1€ BKAIOUYBAT:

-Tekymuar AAHbK BEPXY AOXOAQ 32 TEKYIIHA U IIPEAXOAHHU IIEPHOAHU CE IIPU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATCH.

-Texyru 3aABAKEHHSA 32 AAHBIN CBIAACHO APYIU AAHBYHU 3aKOHU.

Tekyrure AAHBPYHU ITACHBU 32 TEKYIIHA U IIPEAXOAHHU IIEPHOAM CE OIIEHABAT IIO CyMaTa, KOATO
ce OYaKBa Aa OBAE IIAATEHA HA AAHBYHHTE OPraHH IIPU IIPHAATAHE HA AAHBYHH CTABKH U AAHBY-

HU 3aKOHU, A,CI‘/'ICTBaLT_II/I KBbM Kpasd Ha OTICTHHUA IICPHOA.

IlencnoHHE U APYIrM 3aABAYKEHHA KBM IIEPCOHAAA II0 COIMAAHOTO M TPYAOBO
3aKOHOAATEACTBO

SQABA}KCHI/IH KbM HCpCOHﬁA BKAOYBAT 3aABAKECHHA Ha HpCAHpHHTI/ICTO II0 IIOBOA Ha MIMHAaAA
TPYA IIOAOKCH OT HACTHS IICPCOHAA U CBOTBCTHHUTC OCUTYPUTCAHH BHOCKH, KOUTO CC M3UCKBAT

OT 3aKOHOAATCACTBOTO.

TpyAaoBUTE U OCHUIYPHTEAHH OTHOIIECHHA C PAOOTHHIINTE M CAYKHTEAHTE CE OCHOBABAT Ha
pastopeabuTe Ha KoAekca Ha TpyAa M Ha pasIOPEeAOMTE HA ACHCTBYBAIIIOTO OCHIYPHTEAHO

3aAKOHOAATCACTBO.

OcHOBHO 3aADBAKEHHE HA pa6OTOAaTCAH € Aa HSB%pLHBa 3AADBAKHUTEAHO OCI/II'ypHBaHC Ha HAacTUA

ITIEPCOHAA 34 IIEHCHOHHOTO, 3APABHO U CPEIy 0e3paboTHIIa OCHTYPABAHE.

PaSMCpI/ITG Ha OCI/II’YpI/ITCAHI/ITC BHOCKH CC yTB”bp)KAaBaT cbC 3aK0H. Brockure ce paSHpCAGA}IT
MCIKAY pa6OTOAaTCAH U OCUTYPEHOTO AHMIIC B CHOTHOIICHHE, KOCTO CC IIPOMCHA CHKCTOAHO M €

OIIPEAEAEHO C OCHTYPUTEAHHSA KOAEKC.

Ocsen 3AADBAKHUTEAHOTO A”bp)KaBHO O6H.[€CTBCHO OCI/IprHBaHC CBhIIICCTBYBAT 3aKOHOBO
CBb3AAACHH BB3MOXHOCTH 324 AOITbBAHUTECAHO AO6pOBOAHO IICHCHOHHO U 3APAaBHO OCHUIYpSABAHC B

AOOpOBOAEH (POHA.
KbM Apy)ecTBOTO HAMA CB3AAACH U (DYHKIIHOHUPAILL YaCTEH AOOPOBOACH OCHIYPHTEACH (POHA.

OCI/IprI/ITCAHI/ITC M IICHCUOHHH CXEMU /HAaHOBC/, TIpHUAAraHu OT APYKECTBOTO B KA9CCTBOTO MY
Ha pa6OTOAﬂT€A, CE€ OCHOBaBaT HaA 6"bAFapCKOTO 3AaKOHOAQTEACTBO M Ca HpﬁABapI/ITCAHO TB"prO

ornpeAereHn /AepuHIpaH/ .

Kparkocpounnre AOXOAM 3a IEPCOHAAA /H3HCKyeMH B paMKuTe Ha 12 Mecena CACA Kpas Ha
[IEPHOAA, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32
AOXOAHTE, B KOHTO € IIOAOKEH TPYABT 32 TAX U KATO TEKYIIO 3aABAKCHUE /CACA IPUCIIAAAHE HA
BCHYKM IIAATCHN BEYe CYMH M ITOAArary ce yApbxku/. Kbm aatara Ha roanmmnns (pUHAHCOB
OTYET APY/KECTBOTO IIPaBH OIIEHKA Ha OYAKBAHUTE PAa3XOAM IIO HATPYHBAIIUTE Ce
KOMIICHCHPYEMU OTIYCKH, KOATO C€ Od4akBa Aa OBAE H3IAATCHA KaTO PE3yATaT OT

HCHU3IIOA3BAHOTO IIPAaBO HA HATPYIIAaH OTIIyCK. B OIICHKAaTa CC BKAFOYBAT PA3XOAHTC 32 CaMHTC
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BT)SHZIFP AKACHUA U paSXOAI/ITC 3a 3aADBAKHTECAHOTO O6I_T_ICCTB CHO OCI/II‘ypHB aHE, KOHTO

PabOTOAATEAAT ABAKH BBHPXY TE3U CYMH.

Copraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO AAd H3IIAAINA HAa IIEPCOHAAA IIPH
HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3IIETEHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHA CTAXK B
IIPEAIIPUATHETO MOXKE Ad Baprpa MexAy 2 H 6 OPyTHH MECEYHH PaOOTHH 3aIIAATH KbM AATATA
Ha IIPEKpaTABAHE HA TPYAOBOTO HpaBOOTHOIIEHME. [lo cBOMTE XapaKTEPUCTHKU TE3U CXEMH

HPEACTABAABAT ITAAHOBE C Ae(pHHI/IpaHH AOXOAM.

OHPCACA}IHGTO Ha pa3Mepa Ha TC3M 3aADBAXKCHHUSA CC HM3BDBPINBA HA 0aszara Ha aKTI-OCpCKa OIICHKA

HA CEraIrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YETA.

ITpoBusun
[TpoBusuuTe Ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAU CyMa.
[IpoBu3suu ce IPU3HABAT IO IIOBOA HA KOHCTPYKTHUBHH H IIPABHHU 3aABAKEHHUSA Bb3HUKHAAU B
pe3yATaT Ha MHUHAAM CbOUTHA ChraacHo maucksanusara Ha MCC 37.
ITpaBHO 3aABAKEHHE € 3aABAKCHIE, KOCTO IIPOU3AH3A OT:
®  AOIOBOp /CIIOPEA HETOBHUTE U3PUYIHU KAAY3H U 110 HOApas3bupane/;
®  3aKOHOAATEACTBO;
HAH
® APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO = 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOH3AM3a OT ACHCTBHATA HA
IIPEATIPUATHETO, KOIaTo:
® mpa 0asaTa HA YCTAHOBEHA TEHACHIIHA HA IIPEAXOAHA IIPAKTUKA, ITYOAHMKYBAHH
IIOAUTHKH HAM AOCTATBYHO CHEHM(DUYIHO TEKYIIO TBBPACHUC IIPEAIPUATHETO €
ITOKAa32A0 Ha APYTH CTPAHH, Y€ € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTL;
u
® KaTO PE3YATAT IIPEAIPHATHETO CH3AABA § APYTHTE CTPAHU OIIPEACACHO OUYaKBaHE, Y€

II¢ U3ITbAHN TE3U OTTOBOPHOCTH.

[IpoBusus ce mpu3HaBa TOraBa, KOraro:
® IIPEAUPHATHETO HMa HACTOSAINO 33aAbAKEHHE (IPAaBHO HAH KOHCTPYKTHBHO) KaTO
PE3yATAT OT MUHAAHM CHOUTHS;
® 1pMa BEPOATHOCT 3a IIOracABAHE Ha 3aABAKCHHETO Ad ODBAE HEOOXOAUM IIOTOK
PECYPCH, ChABPKAIT HKOHOMHYECKH TIOA3H;
u
® MOKE A2 ObAE HAITPABEHA HAACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.

AKO TE3U YCAOBHS HE Ca U3SITBAHCHMU, HpOBI/ISI/IH HC CC HpI/ISHaBa.
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HpOBI/ISI/II/ITC ce HpI/ISHaBaT II10 HafI—AO6paT2. HpI/I6AI/ISI/IT€AHa OIICHKa Ha p”bKOBO,A,CTBOTO Ha
OPCAIIPHUATHCTO KbM Kpasd Ha OTYCTHUA IICPHOA 324 PA3XOAHUTC, H€O6XOAI/IMI/I 3a ypeKAaHC Ha
HACTOAIIIOTO 3aAbAKCECHUE.

HpI/ISHaTI/ITC CyMH Ha HpOBI/ISI/II/I ce HpﬁpaSrAC)KAaT KbM BCCKH Kpafl Ha OTYECTEH HCpI/IOA u Ccc

ITPEH3YHCAABAT C IIEA CE OTPA3U HA-A0OpAaTa TEKyIIa OIICHKA.

ITacuBu ABprkaHu 3a mpopark6a MCPO 5
Ceraacuo msukpanuara Ha MCPOS5 mpeanpuAtneTo KAaCH(UIIIpPa KATO ITACHBH ABP/KAHU 32
IIpOAAKOA, TTACHBN BKAIOYEHH B Ipylla 3a M3BaKAaHe OT ymorpeba. Ilacmsure ce oremsBar B

cpoTBercTBUE ¢ n3nuckpanuara Ha MCPO5.

OTCPO‘—ICHI/I AAHBYHHN AKTHUBH U IIACHUBHN

OTCpO‘ICHI/ITC AAHBYHHU AKTUBU U ITACHUBH CC IIPUHABAT 34 BPCMCHHH PA3AHUKH MCKAY AAHbIHATA

OCHOB2 HA AKTUBHUTE U ITACUBUTE M TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHS IICPHUOA.

Or1cpodeH AAHBYECH IIACHB CE IPHU3HABA 32 BCHYKH ABAKHUMH B ODBACIIN IIEPHOAM CYMH Ha

AAQHBITU CBBP3aHH C OOAATAEMH BPEMEHHH PA3AHKH.

OrcpodeH AaHBYECH aKTUB CE IIPU3HABA 32 BH3CTAHOBUMHTE B ODBACIIH IIEPUOAM CYMH Ha
AAHBIIH CBBP3aHM C IIPUCIAAAIIM CE BPEMEHHHU PA3AMKH, IIPEHOC HA HEM3ITOA3BAHU AAHDBYHI
3aryOH M KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CHIIECTBYBA OOAAraeMa redasba, cpery
KOATO Ad MOTAT AQ CE M3ITOA3BAT.

KbM kpas Ha BCEKH OTYETEH IEPHOA IPEAIIPUATHETO IIPEPAIACKAA HEIIPUSHATUTE OTCPOYECHH
AAHBYHHU akTHBH. [IpeAnrpuATHETO NMpH3HaBA HEMPHU3HATUTE B IIPEAXOACH IIEPHOA OTCPOUECHI
AAHBYHH AKTUBU AO CTEIIEHTA, AO KOATO CE € ITOABHAA BEPOATHOCT ObAcIaTa OOAaraemMa mevarda

Aa IIO3BOAAIBA Bb3CTAHOBABAHCTO HA OTCPOYCH AAHBYCH AKTHB.

Baaancosara croimocT Ha OTCPOYCHUTC AAHBIHH AKTHBH CC IIPEPA3TACIKAA KbBM BCCKHU Kpaﬁ Ha
OTYCTCH IICPHOA. HPCAHPI/IHTI/ICTO HAMaAfABA DAAAHCOBATA CTOMHOCT HA OTCPOYICHUTE AAHDBIHHU
AKTHBH AO CTCIICHTA, AO KOATO BCYC HC € BEPOATHO A 6’bA€ pcarmsupana AOCTATbIHA obAaraema
Heqa/\6a, KOAATO Aa IIO3BOAfIBA Aa C€ OIIOA3OTBOPH ITIOA34Ta OT HYaCT HAHM ICAHA OTCPOYCH
AAHDBYCH AKTHB. Besiko TakoBa mamasenue ce IIpOsBABA O6paTHO AO CTCIICHTA, AO KOATO € CTaHA-

AO BepOHTHO Aa CE peﬁAI/ISI/Ipﬁ AOCTAaTb4YHA obAaraema medaaoa.

OTCPO‘ICHI/ITC AAQHDBYHH AKTHUBH M ITACHBH CC OLCHABAT IIO AAHBYHHTC CTABKH, KOUTO CC OYaKBa
Ad 6”[)A21T B CHAa 3a HCpI/IOAa, B KOUTO aKTUBBT CE pﬁﬁ.AI/ISI/Ipa HNAH ITIACUBDBT CE YPCAI/I/HOI“Q.CI/I BB3
OCHOBa HA AAHBbYHHTEC CTABKH /I/I AAHDBYHH SaKOHI/I/, ACIZCTB&LT.[PI AN OYaKBAaHHM AA BAA3AaT B CHAQ

KBbM Kpasi Ha OTICTHHS IICPHOA.

OTCpO‘ICHI/ITC AAaHBITHN CE HpI/ISHaBQ.T KaTo HpI/IXOA AN pason M CE BKAIOYBAT B II€YAAOATA UAU
3ary6aTa 3a IIEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIICpallUAd HAN

C'I)6I/ITI/IC, KOETO € HpI/ISHaTO HPCS CbIIIUA HAN paSAI/I‘ICH HCPI/IOA AI/IPCKTHO B CO6CTBCHI/IH
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KaITkuTaA.

ITeuarba nanm 3ary6a 3a meproaa

[IpeAnpuATHeTo IpHU3HABA BCHYKHM EACMEHTH Ha IIPUXOAUTE U Pa3XOAHUTE IIPE3 IIEPHOAA B
reganbara mAM 3aryoara, ocBeH ako AaaeH MC®PO He H3UCKBA HAH pa3peraBa APyro.

Hsakon MC®O ompeaeAdT OOCTOATEACTBA, IPH KOHUTO IIPEAIPHUATHETO IIPU3HABA KOHKPETHH
ITO3UIINK M3BBH Iedarbata mAn 3aryoata mpes Tekymusa nepuoA. Apyra MCPO wnsuckBat man
pasperaBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AePUHHIIHATA HA

OO6ImmTe MOAOKEHUA 32 IIPUXOAH 1 PA3XOAH, Ad OBAAT U3KAIOYEHH OT IT€9aA0ATa HAN 3arydaTa.

Pa3xoan

[TpeAIpHATHETO OTYNTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA 110 HKOHOMHYCCKA CAEMEHTH K CACA
TOBA OTHACA O (PYHKITHOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHUpaHE pasMepa HA PasXOAHUTE IO
HAIIPABACHUSA U ACHHOCTH.

PasxoAn ce IIpu3HABAT, KOraTO BB3HUKHE HAMAACHHE HA OBACIIUTE MKOHOMIYCCKH M3TOAM,
CBbP3aHH C HAMAACHHE HAa AKTUB HMANU YBCAHYCHHUE HA IIACHB, KOETO MOKE Ad OBAEC OIICHEHO
HAACKAHO.

[Ipr3HaBaHETO HA PA3XOANTE 3a TEKYIIUA IIEPHOA CE M3BBPIIBA TOIaBa, KOraTO CE HAYMCAABAT
CHOTBETCTBALIIUTE UM IIPUXOAM.

Koraro MKOHOMHYECKHTE HM3IOAM CE€ OYaKBa AAd BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDB3KATA HA PA3XOAUTE C IIPUXOANTE MOKE A2 OBAC OIIPEACACHA CAMO HAH-OOIO MAN KOCBEHO,
PasXOAMTE Ce IIPHM3HABAT Ha 0asara Ha IPOLCAYPH 334 CHCTEMATHYHO U PAI[HOHAAHO
pasmpeAeAcHIE.

PasxoA ce mprsHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AABA OBACINA
HMKOHOMIYECKA M3TOAA MAH KOT'ATO M AO CTEIIEHTA, AO KOATO OBAEIIATA TKOHOMHYECKA M3TOAA HE
OTrOBaps HA M3UCKBAHHUATA AU IIPECTAHE AA OTTOBAPA Ha M3UCKBAHHATA 32 IIPU3HABAHCE HA AKTUB
B DaAaHca.

PaszxoanTe ce oT4MTAT Ha IPHHINIIA HA TEKYIIO HadncAsBaHe. OLEHABAT CE IO CIPABEAAUBATA

CTOMHOCT HA ITAATEHOTO AU HpCACTOHH_IO 3a ITAAIITaHC.

ITpuxoan

HpI/IXOA (¢ 6pyTCH IIOTOK OT HKOHOMHYCCKH IIOA3HM IIPE3 IICPHUOAA, CB3AAACH B XOA2 HaA
obOmJaiiHata ACHHOCT Ha HPEAIIPUATHETO, KOIATO TE3W IIOTOLH BOAAT AO YBEAMYABAHE Ha
COOCTBEHUSA KAIIUTAA, PASAUYHI OT YBEAUYCHHUATA, CBbP3AHN C BHOCKHTE HA aKITHOHEPHUTE
[TpeATpHATHETO OTYHTA TEKYIIIO IMPUXOAUTE OT OOMYANHATA ACHHOCT IO BHAOBE ACHTHOCTH.
HpI/IXOAI/ITC C¢ OIIeHABAT IIO CIIPABCAAHBATA CTOWHOCT Ha IIOAYICHOTO HMAH IIOAACKAIIIOTO 3a
ITOAYYaBaHE IIAAIIAHE AU Bb3HATPAKACHUE.

[TpusHaBaHeTO HA TPHUXOAUTE CE M3BLPINBA IIPH CIA3BaHE HA IIPHETATA CIETOBOAHA TOAUTHKA

32 CACAHHUTE BIAOBE HpI/IXOAI/IZ
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HpI/IXOA"bT oT HpoAam6aTa Ha CTOKH M HpOAYKLII/IH cc HpI/ISHaBa, KOI'aTo €ca OHMAH HU3II'bAHEHU

BCHYKM CACABAIIN YCAOBHS:

HIPEAIIPUATHETO € IIPEXBbPAMAO Ha KyIIyBada CBIINECIBEHH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BbPXY CTOKUTE U ITIPOAYKIIHATA;

IIPEAIPUATHETO HE 32I1a3BA IIPOABAKABAIIO YYIACTHE B YIPABACHHUETO Ha CTOKUTE U
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO C€ CBBP3Ba CBHC COOCTBEHOCTTAa, HHTO
edeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKU U ITPOAYKITHUSA;

cymara Ha IIPUXOA2 MOKE HAAECKAHO A2 ObAE OIIEHEHA;

BEPOATHO € HMKOHOMUYECKHTE IIOA3H, CBBP3aHH CbC CAEAKATa, A2 CE IIOAyYaT OT
IPEAIIPHUATHETO; U

HAIIPABEHUTE PA3XOAU HAU TE3H, KOUTO II[e OBAAT HAIIPABCHH BBB BPb3KA ChC CACAKATA,

MOT2AT HAACKAHO A2 OBAAT OLICHEH;

HpI/IXOA"bT oT HpOAa)K62. Ha yCAYTH CCE HpI/IBHaBa KOoraTto pCSyATaTbT OT €AHA CACAKA MOKE Aa CE

OIICHU HAACKAHO, IIPUXOABT, CBBP3aH CHC CACAKATA, Tpi{6Ba Aa C¢ IIpU3HaBa B 3aBUCHUMOCT OT

€Talra Ha 3aBbPIICHOCT HAa CACAKATAa KbM Kpas Ha IICPHOAQ. PCByATaTbT OT €AHAa CACAKA MOXKE Aa

CC OIICHU HAACKAHO, KOI'aTO Ca U3IITbPAHCHH BCHUYIKH CACABAIIIH YCAOBHA:

CyMaTa Ha IIPUXOAQ MOKE Ad OBAE HAAEKAHO OIIEHEHA ;

BEPOATHO MPEAIPHUATUETO 1€ UMA HKOHOMUYIECKHA OA3H, CBBP3aHU ChC CAEAKATA;

€Talla Ha 3aBBPIICHOCT HA CACAKATA KbM Kpafd Ha OTYECTHHA IIEPHOA MOXKE HAACKAHO A2
CE OIICHU,

u

PA3XOAMTE, HAIIPABEHHU IIO CAEAKATA, KAKTO M Pa3XOAMTE 32 3aBBPIIBAHE HA CAEAKATA

MOKEC HAACKAHO Ad 6”bAaT OIICHCHM,

MC)KAI/IHHI/ITC 1 aBAHCOBHTC ITAAIMAHIA, HaHpaBCHI/I OT KAHMCHTHTC, OOHMKHOBEHO HE OTpaSHBaT

I/ISB"prHCHI/ITC YCAYyIH.

IIprxoam OT AMXBH, B3HATPAKACHHA 32 IIPaBa ¥ AUBUACHTH, CE IIPU3HABAT, KOTaTo:

€ Bb3MOKHO IIPCATIPUATHETO Ad IMA HKOHOMUYCCKH ITOA3H, CBBP3aHH ChC CACAKATA,

"

cyMaTa Ha IIPUXOAUTE MOXKEC HAACIKAHO Aa 6”bA€ OIICHCHA.

[IpuxoamTe ce MpU3HABAT, KAKTO CACABA!

AUXBATA CE IIPU3HABA 110 METOAA Ha edpekTuBHATA AHXBa cbraacao MCC39;

BB3HATPAKACHUATA 32 IIpaBa CC IIPHU3HABAT, Ha 0a3a Ha CYCTOBOAHMS IIPHHIMII HA

HAYMCAABAHC CbIAACHO CrbA’bp}KaHI/ICTO Ha CbOTBETHOTO CHOpﬁSYMCHI/IC;

AUBHUACHTHUTE CE HpHSHaBaT, KOraTo c¢ yCraHoBH HpaBOTO 34 IIOAYYIABAHCTO HM;
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Hemaarena AnxBa HaTpylaHa IIPEAH IPUAOOHBAHETO Ha AMXBOHOCHA HHBECTHUIIHA -
ITOCACABAAUTE ANXBEHH IIOCTBIIACHHSA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOUBAHETO 1
TO3H CACA IIpuAOOHBaHETO. CaMO 9aCcTTa CACA IIPUAOOHBAHETO CE IIPH3HABA 33 IIPHXOA.
AMBHAEHTH 110 KAITUTAAOBH IIEHHH KHITKA OOfBEHH OT II€9aAOHTE IIPEAH IIPHAOOHMBAHETO CE
IIPU3HABAT B II€9aA0aTa MAHM 3aryOara IPH YCTAHOBABAHE HA IIPABOTO AAd ITOAYYN AWBHACHT,
HE3aBHCHIMO OT TOBA AAAU AUBHACHTHTE CE OTHACAT 32 IIEYaADa PEAAH3HpPAHA IIPEAU HAH CACA
IIPUAOOHBAHETO.

BpsHarpakAeHIATA 32 IIpaBa CE HAYMCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMCHUE
1 OOHKHOBCHO Ce¢ IIPU3HABAT HAa Ta3M OCHOBA, OCBCH aKO C OIACA pasmopeAdHTe Ha
CIIOPa3yMEHHETO € ITO-IIOAXOAAINO IIPUXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA HAHU
parmoHaAHa 6aza.

[IpmxoABT Ce @pH3HABA CaMO KOTaTO HMa BEPOATHOCT IIPCAIPUATHETO Ad ITOAYIH
HMKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA.

KoraTto Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOATO BEYe € BKAIOYCHA B IIPHXOAQ,
HECbOMpaeMaTa CyMa HMAM CyMaTa, OTHOCHO KOATO BB3CTAHOBSABAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 Pa3XOA, 4 HE 32 KOPEKIINA Ha CyMaTa Ha ITbPBOHAYAAHO IIPH3HATUA IIPUXOA.
[Tpuxoaure OT Haemu /OllepaTHBEH AM3UHI/ Ce IPU3HABAT HA BpemeBa 6a3a 3a CpOKa Ha

AOTOBOPA.

DuUHAHCOBU PUCKOBE
KpeanTen puck
Pucksr ge crpana mo (PHHAHCOBU MHCTPYMEHH - aKTHBH HA IPEAIIPUATHETO HAMA Ad yCIIEEe Ad

H3ITAATH 3AADBAKEHHETO CH U IIIE HpI/I‘{I/IHI/I CpI/IHaHCOBa 3ary6a Ha HpCAHpI/IHTI/ICTO.

AVKBHUAEH pHCK
PrckbT, 4Ye OPEAIPHATHETO IIE CPEIIHE TPYAHOCTH IIPH H3ITBAHEHHETO Ha 3aABAKECHHA,

CBBP3aHH C (PHHAHCOBHU ITACHBH.

ITazapen puck
Prckpr, We crupaBeaAmBaTa CTOWHOCT HAM ODBACIIUTE ITAPHYHM ITOTONHM HA (DHHAHCOBUA
HHCTPYMEHT IIIe BaPHPAT IOPAAHU IIPOMEHH B IasapHuTe IeHu. [lasapHuAr puck ce cbcrom oT
TPH BHAQ PUCK:

e Baayren puck
Puckpr, we crpaBeAAMBaTa CTOMHOCT HAHM OBACIIHTE ITAPUYHH ITOTOIN Ha (DUHAHCOBHA
HHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHU B OOMEHHUTE KYPCOBE.

e AuxBeH pHCK
Puckpr, dWe crpaBeAAmBaTa CTOHHOCT HAHM OBACIIHTE HAPHIHH IOTOIH Ha (DHHAHCOB

HHCTPYMEHT III€ BAPUPAT ITOPAAU IIPOMEHH B ITA3APHUTE AMXBEHH ITPOIIEHTH.

e Apyr IICHOBHU PHCK
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Puckpr, We crpaBeAAmBaTa CTOMHOCT HAM ODACHIUTE IAPHYHM ITIOTONHM HA (DHHAHCOBUA
HHCTPYMEHT III€ BAPUPAT HOPAAU IIPOMEHU B IIA3aAPHUTE IICHU / PA3AMYHU OT TE3HU, Bb3HUKBAIIU
OT AMXBEH PHUCK HMAU BaAyTEH pI/ICK/ , HE3aBUCHUMO OT TOBA AAAU TE3HW IIPOMEHH CA IIPUIUHEHU
oT (paxkropu, cuernu@UYIHI 32 OTACAHUA (PUHAHCOB MHCTPYMEHT MAHM HETOBUA €MUTEHT, HAU OT

dakropH, BAUACIIN BbPXY BCHYKH IIOAOOHN (DUHAHCOBYU MHCTPYMEHTH, ThPIYBAHHU Ha ITa3apa.

IToamwrmkara ma PBKOBOACTBOTO 32 IISAOCTHO VIIPABACHHC HA PHCKOBETC € CBhCPEAOTOYCHA U

Ma 32 IIeA A HAMAAW €BEHTYAAHNTE HEOAATOIPUATHN e(DEKTH BbPXY (DUHAHCOBHUSA PE3YATAT.

Edextu or npomennTe B 0OMEHHHUTE KypCOBE

DyHKIIIOHAAHATA BAAYTA Ha IIPEAIIPHATHETO € ObATAPCKUAT ACB.

Baayrara Ha npeacTaBsHe Ha PHUHAHCOBUTE OTYETH € OBATAPCKH AEB.

TourHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UyxaecTpaHHa BaAyra € BCfAKAa BaAyra pasAnmdHa OT (DYHKIIMOHAAHATA BaAyTa Ha
IIPEATIPHATHETO.

CaeAKHTE B UyIKACCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTA, KATO
KBM CyMaTa Ha YyKACCTPAHHATA BaAyTa CE IIpHAAra IIEHTPAAHHA Kypc Ha bearapcka Hapoana
banka /BHB/ 3a cboTBeTHAaTAa BaAyTa, KBM AATATA HA CACAKATA.

KprOBI/ITC pa3AI/IKI/I, BB3HHUKBAIIIT HPI/I ype}KAaHe Ha HapI/IqHI/I IIO3UITHMT HAH HpI/I
IIPEU3YIUCAABAHE HA ITAPUYHUTE ITO3HIIMH Ha IPEAIPUATHETO 110 KYPCOBE, PA3AHYHH OT TE3H,
IIPH KOHTO €A OMAM IPEU3YMCACHH ITPH IIbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IEPHOAA HAH B
IIPEAXOAHH (PHHAHCOBH OTYETH, CE IPU3HABAT KATO I1e4aAba MAM 3aryda 3a IEPHOAA, B KOHTO ca
BB3HHKHAAH, ¢ HAKON u3KAroueHns cbraacio MCC 21 ma KypcoBuTe pasAHKH, Bb3HUKBAIIH 11O
AAAEHA ITAPHYHA IO3HITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA YaCT OT HETHA HHBECTUIINA Ha
OTYHTAII[A CE CTOITAHCKA CANHNIIA B YYXKACCTPAHHA ACHHOCT .

Koraro mapmdna mos3unus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa U HMa
IIPOMAHA B OOMEHHUA KYPC MEKAY AATAaTa HA CAEAKATA M AATATA Ha YPEKAAHETO, CE IOSBABA
KypcoBa pasamka. Korato caeakara ObAe YPEACHA B PAMKHTE Ha CBIMHA OTYCTCH IIEPHOA, IIPE3
KOHNTO € BB3HMKHAAQ, I[AATA KyPCOBA Pa3sAMKa Ce IPU3HABa Ipe3 AaAcHuA IepuoA. Ho korato
cAeAKaTa OBAE YPEAEHA IIPE3 CAEABAILl OTYETEH IIEPHOA, KypCoBaTa Pa3AHMKa, IIPHU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAM AO AATaTa HA YPEKAAHETO, CE OIPEACAA OT IPOMAHATA HA
OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro mewanba mam 3aryba OT HemapuvHa IIO3HUIHA € OTPa3eHa AHPEKTHO B COOCTBEHHA
KAaITMTaA, BCEKM OOMEHEH KOMIIOHEHT OT Ta3H IIedaAda HAH 3ary0a ce IIpU3HaBA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HemapudHA MO3HUIHUA € OTpa3cHa B
regaA0aTa HAM 3aryoaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IedaAda MAM 3aryda ce IIPU3HABA
KaTo 11e9an0a UAH 3aryoa.

Koraro onpeaeaenn MCPO m3uckBaT HAKOM IIEYAAOH HMAH 3aryOH OT aKTHBH Ad CE€ OTPa3fABAT
AUPEKTHO B COOCTBEHHSA KAITUTAA M KOIaTO TAKbB AKTHB CC OIICHABA B UY/KACCTPAHHA BAAYTa,
MCC 21 m3uckBa IIpeoLieHEHATa CTOMHOCT Ad ObAC IIPEU3YNCACHA, HU3IIOA3BAHKH Kypca KbM

33



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3A I-BO TPUMECEUYME HA 2011r

AaTaTa Ha OIIPEAEAAHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KypCOBa Pa3ANKa, KOATO
CBIIO CE IPHU3HABA B APYT BCCOOXBATEH AOXOA.

IIpeanpuaTHeTO IMpaBU IPEOIIEHKA HA ITO3UITHMHU B YYKACCTPAHHA BAAYTa KBM Kpad HA OTYCTHUA
IIEPHOA U TEKYIIO IIPE3 OTYETHHA IIEPUOA.

[Tosumumre B uyxaecrpanHa Baayra kpM 31 mapr 2011 roamna ca omeHeHHm B HACTOAINA

duraHCcOB OoTYeT 10 3aKAIOYHTEAHHA Kype Ha BHDB.

CueTOBOAHM IPEAIIOAOKEHUA U TPUOAUSUTEAHN CYETOBOAHU MPEHEHKHU

B pesyaTar Ha HeCHIypHOCTTA, HIPHUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PUHAHCOBHTE
OTYETH HE IIOAAEKAT Ha IIPEHM3HA OIEHKa, 2 CaMO Ha HIPHOAH3HTEAHA OIICHKA.
[IpubGAm3uTeAHITE OLIEHKH CE OIICHABAT Bb3 OCHOBA HAa HAM-aKTyaAHATA HAAUYHA M HAACKAHA
nadOpMAaL.

MsmoAsBaHeTo HA Pa3syMHH HIPUOAHSHTEAHH OICHKH IIPEACTABAABA OCHOBEH CACMEHT B
HU3TOTBAHETO Ha (DMHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [Ipmaaranero Ha
MeKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHUTAHE HU3NUCKBA OT PBKOBOACTBOTO A2 IIPUAOKHU
HAKOU CYECTOBOAHU IIPECAITIOAOKEHHUA U IPHOAUSUTEAHU CUCTOBOAHH IIPEIICHKU IIPH H3TOTBSHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAHUTE U pasxoAnTe. Bcudkm Te ce M3BBpIIBAT HAa OCHOBATa Ha HAM-AOOpaTa IIPELEHKa,
KOATO € HAIIPaBEHAa OT PDBKOBOACTBOTO KbM Kpafd Ha OTYETHHA HEPHOA. AEHCTBHTEAHHTE
PE3YATATH OMXa MOTAU AQ C€ PA3ANYABAT OT IIPEACTABEHUTE BbB (PUHAHCOBUTE OTUCTU

AaaeHa IpHOAM3NTEAHA OICHKA IIOAACKH HA IIPEPA3LACKAAHE, AKO HACTBIAT IIPOMEHU B
0OCTOATEACTBATA, HA KOHTO CE€ OCHOBAaBA, HAH B PE3YATAT OT IIOAYYECHA HOBA MH(OPMAIIUA HAU
AOITBAHHTEAHO HatTpylaH orut. [IpepasraeixaaneTo Ha IPUOAU3HTEAHATA OIIEHKA HE CE CBBP3Ba
C IPEAXOAHH IIEPHOAHU U HE IPEACTABASABA KOPEKIINA Ha IPEIIIKA.

Besxa nmpomsaa B mmpuaaranara 0asa 3a OLIEHABAHE CE TPETHUPA KATO IIPOMAHA B CUYETOBOAHATA
ITOAUTHKA, 4 HE B CIETOBOAHATA IIPUOAUZUTEAHA OIIECHKA.

KoraTo € TpyAHO Aa ce HAIIpaBH pa3rpPaHUYCHHE MEKAY IIPOMAHA B CICTOBOAHATA ITOAMTHKA U
IIPOMAHA B CYETOBOAHATA IIPUOAM3HUTEAHA OIIECHKA, IIPOMAHATA CE IIPUEMa KAaTO IIPOMSHA Ha
CYETOBOAHATA IPUOAUZUTEAHA OIICHKA.

Edexkrpr o1 mIpoMAHATA B CYCTOBOAHA HPHOAMSHTEAHA OIECHKA, CE IIPU3HABA IIEPCIIEKTUBHO
4upe3 BKAIOYBAHETO My B IIedaADaTa MAM 3aryoara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3H IIEPHUOA HAU IIEPHOAA HA IIPOMAHATA H OBACIIH IIEPHOAH, aKO IIPOMAHATA
3aCAra U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMSAHATA B CICTOBOAHATA IIPUOANSHTEAHA OLICHKA BOAH AO IIPOMEHU B
AKTUBHTE M ITACHBHUTE, MAM CE OTHACA AO KOMIIOHEHT OT KallUTaAa, T Ce IIpU3HaBa dYpe3
KOPUTHpPaHE Ha 0aAaHCOBATA CTOMHOCT HA CBbP3aHUSA AKTUB, ITACHB HAM KOMIIOHEHT OT KaIIMTaA2

B IIEPHOAA HA IIPOMAHATA.
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I'pemxn
I'permiku 0T MHHAA IIEPHOA €A IIPOIYCKA HAW HETOYHO IIPEACTABAHE HA (DUHAHCOBUTE OTYETH HA
IIPEAIIPUATHETO 32 EAMH HMAHM IIOBE€YE MHHAAW OTYETHH IIEPHOAM IPOU3THYAIIU OT
HEHU3ITOA3BAHE HAU HEIPABUAHO H3IIOA3BAHE HA HAACKAHA HH(OPMAIIUA, KOATO:

® ¢ OnmAa HAAHYHA KbM MOMEHTA, B KOMTO (DHHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN

OAODPEHN 32 ITYOAHUKYBAHE;

® ¢ MOKEAO , IPUITOAATAHETO Ha Pa3yMHU YCHAHA, Ad OBAC ITOAYICHA U B3€TA IIPEABHA IIPU
M3TOTBAHETO U IIPEACTABAHETO HA Te3H (DMHAHCOBH OTYCTH;
Tesn TpPEIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYCCKN TPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAM HETOUHO IPEACTABAHE Ha (PAKTH 1 U3MAMH.
I'permiku 10 cmucpaa Ha MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (PHHAHCOBHTE  OTYCTH.
[ToreHnMaAHUTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CBINNA, CE KOPUIUPAT IIPEAU
dpuHAHCOBHTE OTYIETH Ad CE OAOOPAT 3a IyOAHMKyBaHe. BbIIpekn TOBa, TIPEIIKH ITOHAKOIA CE
OTKPHBAT B ITIOCACABAIL] IIEPHOA H TE3H IPEIIKH OT IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeArpuATHETO KOPHUIHpa CHC 3aAHA AATA CBINECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
ITbPBHA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAUKYBAHE CACA KATO €A OTKPHTHU YPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHHTE CYMH 32 IPEACTABEHUA IIPEAXOACH IIEPHOA, B KOHTO
¢ Bb3HHNKHAAQ IPEIIIK;
AU
® B CAyYaH, Y€ IpEIIKATa € BB3HUKHAAA IIPEAN HAH-PAaHHO IPEACTABEHUA IIPEAXOACH
IIEPHOA, ITPEU3YUCASABAHE HA HAYAAHOTO CAAAO HA aKTHBHUTE, ITACHBUTE M KaITHTaAad 32
TO3H IIEPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAAQ,
OCBEH aKO € IIPAKTHYECKA HEIPHAOKIMO Ad CE OIPEACAH HAKOHI OT cuernmpuaHuTe eeKTH 32

IICPUOAA TAWT KYMYAATUBHUA CCbCKT OT Ta3H I'PCHIKA.

PuHaAHCOBU HHCTPYMCHTI/I

PuHAHCOB HUHCTPYMCHT € BCCKH AOIOBOD, KOMTO IIOpaXKAa (bI/IHaHCOB AKTHUB 32 AAaACHO
OPCAIIPHUATHC K CpI/IHaHCOB IIaCuB HAM KaIIuTaAOB I/IHCTPYMCHT, 34 Aper HpCAHpI/IHTI/IC.
HPCAHPI/IﬂTl/IﬁTO HpI/ISHaBa (pI/IHaHCOB AKTHUB HAU (pI/IHaHCOB I1aCuB B 6aAcha, KOraTo cCTaBa

CTpaHa IO AOTOBOPHHUTE YCAOBHUA HA (DHHAHCOB HHCTPYMCHT.
PuHAHCOBHUTE aKTHBU U IIACUBH CE KAaCH(HUITHPAT CbraacHO usucksanuara Ha MCC 39.

CpBp3aHH AUIIA U CACAKH MEXKAY TAX
[Ipeanpusaruero cmassa pasnopeabure Ha MCC 24 mpu ompeAeAsiHE M OIIOBECTABAHE HA

CB"prSaHI/ITC AMIIA.
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CACAKa MEIKAY CB"bpSaHI/I AHITA € HpCXB"pr}IHC Ha pecypcm, YCAYIH HAH 3AADBAKCHHS MCKAY

CBBP3aHU AWIIA Oe3 3mavenme Ha TOBA, AAAM C€ IIpHUAAra HiKaKBa IICHA.

AwnsuHr

Ceraacao MCC 17 Au3mHroB AOropop ce kaacudunmpa Kato (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 110 CHINECTBO BCUYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY aKTUBA./\3HHIOB
AOTOBOP C€ KAACH(HITHPA KATO OIEPATUBEH AH3UHI, aKO HE IIPEXBBPAA IIO CHINECTBO BCHYKN

PHCKOBE I U3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane u orumTaHe HAa (PUHAHCOB AM3UHIOB AOTOBOP IIO KOHUTO APY’>KECTBOTO €
AVI3MHTOIIOAYYATEA

B mawaroro Ha AM3HHIOBHA CPOK (DMHAHCOBHUAT AM3HHI C€ IIPH3HABA KATO aKTUB U ITACUB B
OaAaHca ¢ pasMep, KOMTO B HAYAAOTO Ha AUSHHIOBHUA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTUAT aKTHB WAHW, AKO € TIO-HHCHK — IO HACTOAINATA CTOWHOCT HA MHUHHMAAHHUTE
AM3UHIOBU ITAAIIAHNSA, BCAKA EAHO OT KOHTO € OIIPEACACHO B HAYAAOTO Ha AU3HHIOBHA AOTOBOP.
AHCKOHTOBUAT IIPOIIEHT, KOHTO CE€ W3IIOA3BA IIPH H3YHCASBAHE HA HACTOAIATA  HA
MHHHUMAAHUTE AU3HHIOBHU IIAAIIAHUA € AUXBEHHAT IIPOLEHT, 3AA0KEH B AU3UHIOBHA AOIOBOP,
AOKOAKOTO TOM IIPAKTUYECKHI MOKE A2 OBAE OIIPEACACH; aKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIINAAHUAT ~ AUXBEH  IHPOLEHT II0  3aABAKCHHETO  HA  AHSHHIOIIOAYYATEAS.
[TspBOHAYAAHHTE TIPEKH PA3XOAH, HU3BBPINEHH OT AU3UHIOIOAYYATEAA, C€ IIPHOABAT KbM
Cymata, IIPU3HATA KATO aKTHB.

MuHHMAAHITE AMSHHIOBH IIAAINAHHA CE PAa3IPEACAAT MEKAY (DHHAHCOBUA pPasXOA U
HAMAACHHETO Ha HEITAATEHOTO 3aAbAkeHne. OUHAHCOBUAT PA3XOA C€ PA3IPEAEAH ITO IIEPHUOAU
32 CpPOK4 Ha AHM3HHIOBHA AOIOBOP, TaKa 9€ Ad CE€ IOAYYIH IIOCTOSAHEH IIEPHOAUYCH AUXBCH
IIPOLIEHT IIO0 OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYHUCAABAT KATO
PAa3XOA 33 IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3AIIMOHHATA IIOAUTHKA 10 OTHOIIICHHIE HA AMOPTU3YEMHUTE HACTH AKTHBH CE ChOOpa3fABa
C Ta3W II0 OTHOIIEHHE HA COOCTBEHUTE aMOPTH3YEMU aKTHUBH, 4 IIPU3HATATA aMOPTH3AIUA CE
n34YncAABa Ha Oasara, onpeAeaeHa B MCC peraamMeHTHpAIIH ChOTBETHUA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIIPHATHETO IIe IIPHAOOHE COOCTBEHOCT AO Kpaf Ha CpPOKa Ha
AM3UHIOBUA AOTOBOP, AKTUBBT H3IIAAO CE AMOPTH3UPA IIPE3 IIO-KPATKHUA OT ABaTa CPOKA — CPOKA
HA AHM3HUHTOBHUA AOTOBOP HMAH ITOAE3HUSA JKUBOT HA AKTHBA.

ITpusnaBane M OTYMTAHE HA OIIEPATHBEH AM3HUHIOB AOTOBOP II0 KOHTO APY>KECTBOTO €
AVI3MTHTOIIOAYYATEA

AM3UHTOBUTE MAAIMAHNA IO OIEPATUBCH AM3MHI CE IIPH3HABAT KATO Pa3sXOA B OTYETa 32
AOXOAHUTE IO  AMHEHMHHSA METOA 32 IIEAMA CPOK Ha AM3HMHIOBHA AOTOBOP, OCBEH aKO APYyTa
CHCTeMHAa 0a3a He € IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIPUATHETO H3IIOA3BA

H3TOAUTE HA HACTHUA aAKTHB.
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ITpusnaBane u oTynTaHe HA (PUHAHCOB AM3UHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AMI3UHTOAATEA

[IpeArpuATHETO IPU3HABA AKTHBHUTE, ABPMKAHU IO CHAATa HA (DUHAHCOB AU3UHI, B CBOHTC
OTYETH M TH IIPEACTAaBA KATO B3EMaHE, UMATO CyMa € paBHA Ha HETHATA HHBECTUIINA B
AM3HUHTOBHSA AOTOBOP.

[ToaaexammoTo Ha TOAyYaBaHE AM3MHIOBO ITAAIAHE CE PA3TACKAA  KATO IIOracABaHE Ha
rAaBHUIA 1 (DHHAHCOB AOXOA.

[IpmsHaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABAIIl ITOCTOAHHA HOPMa Ha
BB3BPBINAEMOCT 32 TIEPHOANTE BBPXy HETHATA HMHBECTHIINA HA AMSHMHIOAATEAA, CBBP3aHA C
puHAHCOBUA AU3HHT.

[IpuxoABT OT TpOAAKDOATA, TPHU3HAT B HAYAAOTO HA CPOKAa Ha (PUHAHCOBUA AHM3SHHI OT

AUBUMHIOAATEAS , IIPCACTABAAIBA CIIPABCAAMBATA CTOMHOCT HA AKTUBA MAH AKO TS € IIO-HICKA —

,
HACTOAINATA CTOMHOCT HA MHHHMAAHHUTE AH3UHIOBH ITAAIIAHHSA, H3YHCACHH IIPH I1a3apEH
anxeH 1mporeHT. CeOecTOMHOCTTA Ha IIPOAAKOATA B HAYAAOTO HA CPOKA HA AHUSHHIOBHSA
AOTOBOp € CEDECTOMHOCTTA HAM OaAaHcoBaTa CTOMHOCT, aKO Ca pPA3AMYHH, Ha HaeTara
COOCTBEHOCT, HAMAAEHA ChC HACTOSAINATA CTOMHOCT HA HErAPAHTUPAHATA OCTATHYHA CTOHHOCT.
ITpusnaBaHe U OTYHTAHE HA ONEPATUBEH AM3HHIOB AOTOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOAQTEA

AKTHBOTE, ABPKAHH 32 OTAABAHE IIO OIEPATHBHU AHMSHHIOBUA AOTOBOPHU CE IIPEACTABAT B
OTYETUTE, B CbOTBETCTBHE ChC CHIHOCTTA HA AKTUBA.

HaemumsaT AOXOA OT OIlEpaTUBHE AM3HHIOBH AOTOBOPH CE ITIPHU3HABA KATO AOXOA II0 AMHEHHHA
METOA 32 CPOKAa HA AH3UHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBHA MOACA, IIPH YHETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA II0A32 OT HACTHUSA AKTHB.
PasxoanTe, BKAIOUNTEAHO aMOPTU3AIUATA, U3BBPIICHI BbB BPB3KA C TCHEPUPAHETO HA AOXOAQ
OT AM3HHI, C€ IIPU3HABAT 32 Pa3xOA. HaemHuAT AOXOA ce IpH3HABA 32 AOXOA ITO AMHCHHUSA
METOA 32 IEAHA CPOK Ha AM3BHHIOBHA AOTOBOP, AOPU aKO IOCTBIIACHHATA HE CE€ ITOAyJYaBaT Ha
Ta3n 6a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fABa ITO-TOYHO BPEMEBUA MOACA, IIPH HUHETO
M3ITOA3BAHE € HAMAACHA N3BACUCHATA ITOA3Q OT HACTHA AKTUB.

Hawaamure mpexu pasxOAH, H3BBPIICHH OT IIPEAIPUATHETO BBB BPB3KA C AOIOBAPAHETO H
YPE/KAAHETO HA OIEPATHBEH AM3UHI C€ IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB H CC
IIPU3HABAT KATO PA3XOA IIPE3 IIEANA CPOK HA AM3HHIOBHUA AOTOBOP Ha CBIIIOTO OCHOBAHHE KAKTO
AM3UHTOBHSA IIPHXOA.

AMOpTH3aIINATA HAa aMOPTH3YEMHUTE HACTH aKTUBH CE M3BBPIIBA Ha 0a3a, ChOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IIPHUETA 3d ITOAOOHH aKTHBHU, 2 AMOPTHU3AIHHTE CE H3UNCAABAT

Ha Oasara, mocogeHa B MCC peraaMeHTHpAriyn OTIMTAHETO HA ChbOTBETHHA BUA AKTHB.

Aoropopu 3a CTpOUTEACTBO
Cpraacno KPMC®O 15 ompeAeAfHETO AaAM AAAEHO CIIOPa3yMEHHE 32 CTPOMTEACTBO Ha

HeABmkuM uMOT nomaAa B obxsata Ha MCC 11 mam MCC 18 saBucm or ycaoBuATta Ha
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CIOPAa3yMEHHETO M BCUYKH IIPHAPYKaBAIH 1o paktu u odcroareactsa. OIPEAEATHETO U3UCKBA
IIPEIEHKA ITO OTHOIIIEHNE HA BCAKO CIIOPA3YMEHUE.,

CropasymeHme 3a CTPOMTEACTBO Ha HEABH/KUM HMOT, B KOETO KyIIYyBAYHTE HMAT CaMO
OTpaHUYEHA BB3MOKHOCT A4 BAHMAAT HAa IIPOEKTA HA HEABIUKHMUA HMOT, HAIIpUMEP Aa H3bepar
ITIPOCKT M3MEKAY HAKOAKO BapHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, HAM AQd HAITPaBAT CaAMO
MHHHMAAHH IIPOMEHHU B OCHOBHISA IIPOEKT, € CIIOPa3yMEHIE 32 IIPOAAKOa Ha CTOKH B OOXBaTa Ha
MCC 18.

Criopasymenne 3a crpouTeACTBO IToraAarno B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

e (CropasymeHue 32 IIPEAOCTABAHE HA YCAYIH, aKO OT IIPEAIIPUATHETO HE CE M3HCKBA Ad
IIPHAOOHBA M AOCTABA CTPOUTEAHN MATCPHAAH.

B rtaxps caywaii, ako ca mamrbanenn kpurtepnmnre Ha MCC 18, mpmnxoaure ce mpusHaBaT Ha

0asara Ha €Talla HA 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOILEHTA Ha

sapppreHocT. Msuckpanuara xza MCC 11 ca 0610 IPHAOKUMU KbM IIPU3HABAHETO HA IIPHUXOAU

1 CBBP3aHHUTE Pa3XOAHU 32 TaKaBa cAeAka cbraacao MCC 18.

e CropasymeHHe 3a IIPOA@KOa Ha CTOKH, aKO OT IIPEAIIPUATHETO CE H3HCKBA Ad
IIPEAOCTABA YCAYITH M CTPOHTEAHH MATEPHAAHU, 32 Ad H3ITBAHHI CBOETO AOTOBOPHO
3aABAMKEHUE 32 IIPEAOCTABAHE HA HEABIUKHM UMOT Ha KyITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKU.

- [IpeAanpusTreTo MOXE AQ IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYHUTCAHHTE PHCKOBE U
IIOA3H OT COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CbCTOAHHE B
IIporieca Ha CTPOHTEACTBOTO. B TakpB cAywai, aKO BCHYKH KPHUTEPHH 32 IIPHU3HABAHE Ha
npuxoAu or mpoAakOba Ha croku or MCC 18 ce m3IbAHABAT HEIPEKBCHATO B IIPOIIECA HA
CTPOHTEACTBOTO, IPEAIIPHATHETO IIPH3HABA IIPHXOAHUTE Ha Oa3ara Ha €Tala Ha 3aBbPIICHOCT,
KATO IIPHAAra METOAQ Ha IIpOIeHTa Ha 3aBbprreHocT. Msnckpanmara ma MCC 11 ca obmo
IIPUAOKUMHE KbM IIPU3HABAHETO HA IIPUXOAHU U CBBP3aHUTE Pa3XOAU 33 TAKABA CACAKA.

- [IpeAanpustreTo MOXKE Ad IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U
IIOA3H OT CODCTBEHOCTTA HA HEABIKUMUS UMOT M3LIIAO HABEAHBK /HAIIP. IIPH 3aBbPILBAHE, 10
BpPEME HA UAHM CACA AOCTaBKara/. B TakbB CAyuail IIPEAPUATHETO IIPHU3HABA IIPHXOANTE, CAMO
KOT'ATO €4 YAOBACTBOPEHH BCHYKU KPUTEPHUH 34 IIPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKH
or MCC 18.

KoraTo ot npeAnpuaTHeTo ce M3MCKBA Ad U3BBPIIN AOITBAHHTEAHA pabOTa IO BE4e AOCTABEHUS
HA KyITyBada HEABIKAM HMOT, TO IIPHU3HABA 3aABbAKEHHE U Pa3xoA B cporBerctBue ¢ MCC 18.
3aabAkenueTo ce onenssa B cborBercrsue ¢ MCC 37.

Criopasymenue 3a CTpOUTEACTBO IToIaAamo B ooxsarta Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHHIHATA Ha AOTOBOP 32
crpouteAcTBo, 3asoxena B MCC 11. Cropasymenune 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha AePUHHIIHIATA HAa AOTOBOP 33 CTPOHTEACTBO, KOIaTO KyIIyBaYbT € B CHCTOSHHE A2
OIIPEACAN OCHOBHHTE CTPYKTYPHH EACMEHTH Ha IIPOEKTA Ha HEABIDKAMHUA HMOT IIPEAH

3aII0OYBAaHC Ha CTpOI/ITCACTBOTO I/I/I/IAI/I Aad OHPCACAI/I OCHOBHN CprKTypHI/I HPOMCHI/I B IIponcca

38



€
MbTULA

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3A I-BO TPUMECEUYME HA 2011r

Ha CTPOUTEACTBOTO /HE3aBUCUMO AAAU VIPAKHABA Tasu Bb3MOHOCT mAu He/. Koraro ce
npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBINO BCAKAKBH AOTOBOPH HAU
KOMITOHEHTH 3a IIPEAOCTaBAHE HA YCAYIH, KOHTO Ca IIPAKO CBBP3aHH C H3TPAKAAHETO Ha
HeABKuMHUA nMOT B cborBeTcTBHEe ¢ MCC 11 mw MCC 18.

AOroBop 3a CTPOHTEACTBO € AOIOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA AKTUB
HMAY Ha CBHBKYIIHOCT OT aKTHUBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka MAM B3aUMHA 3aBUCHMOCT IIO
OTHOIIIEHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpaiiHa IIEA HAU ITPEAHA3HAYC-
HHE.

Aorosop Ha 6a3a Ha TBBPAQ IIEHA € AOTOBOP 34 CTPOMTEACTBO, KOHTO € CKAIOYCH Ha TBBPAA AO-
rOBOPHA II€HA MAU TBbPAA EAUHIYHA II€HA HA TOTOBHA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP-
3aHA C KAAy3HM 32 IIOBUIIIABAHE HA Pa3XOAUTE.

Aorosop Ha 0asa “pasxoOAM IAIOC” € AOTOBOP 3a CTPOMTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTHMHTE HAU OIPEACACHHTE IO APYI HAYHH PA3XOAH ITAIOC IIPOIIEHT KbM TE3H Pa3XOAU
HAM TBBPAO Bb3HATPAKACHHE.

[IpuxoauTe 110 AOTOBOpPA BKAFOYBAT:

-IIbPBOHAYAAHATA CYMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHEHHA B CTPOUTEAHHTE PaOOTH, H3IIAAINAHETO HAa HMCKOBE M MATCPHAAHH CTHMYAH AO
CTEIIEHTA, B KOATO € BEPOATHO TE€ Ad AOBEAAT AO PEAAM3HPAHE HA IIPUXOAU U CBIIHTE MOIaT Ad
OBAAT HAACKAHO OIIEHECHH.

[IpuxoanTe TO AOTOBOpa C€ OIEHABAT IO CIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAH
ITOAAEKAITIO HA ITOAy4YaBaHe Bb3HarpaxAeHne. OIeHKaTa Ha IPHXOAUTE ITO AOTOBOPA CE BAHAE
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIm crouTud. Yecto mpud-
AU3HTEAHHTE OIIEHKH TPAOBA Aa OBAAT IIPEPA3TACKAAHHI BCACACTBHE HA BH3HUKBAHETO Ha CHOU-
THATA U pasperraBaHeTo Ha Hecurypaocture. CAGAOBATEAHO, CyMaTa Ha IIPHXOAUTE IIO AOTOBOPA

MOKE Aa C€ YBCATYABA MAM HaAMAAABA HpCS paSAI/I"IHI/ITC HCpI/IOAI/I.
PaSXOAI/ITe II0 AOIOBOPA BKAFOYBAT:

o PasxoAmn, KOUTO Ca HPHKO CB”bpSaHI/I C KOHKPCTHI/IH AOTOBOD:

—pasonH 3a prA Ha O6€KT21, BKAIOYHUTEAHO HaASOp Ha O6CKT21;

-Pa3xX0AH 34 MATCPHUAAH, U3ITOA3BAHH IIPHU CTPOUTCACTBOTO;,
—aMOpTI/ISaHI/IH Ha MAIlITTHHUTE 1 C”bOp’b)KCHI/IHTﬁ, H3IIOA3BAaHU 11O AOFOBOpﬁ.;

—pa3XOAI/I 34 HpI/I,A,BI/I)KBaHCTO HAa MAaIITMHHUTC, CrbOp’b}KCHI/IHTa " MaTCpI/IaAI/ITC AO M1 OT IIAOIIMaAKaTa

HA U3ITbAHEHHUETO HA AOTOBOPA;
-Pa3XOAM 32 Ha€MaHE Ha MAIIIMHU, OOOPYABAHE H ChOPB/KCHI;

—paSXOAI/I 34 HPOCKTI/IPQ,HC M TCXHHYCCKA ITOMOIIL, KOUTO IIPAKO Ca CB%p3aHH C AOFOBOpa;
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—HpI/I6AI/ISI/IT€AHI/I pasonH 3a p216OTI/I II0 I/ISB"I)pLHBaHCTO Ha KOPCKHI/H/I 58 pa6OTI/I IIO FapaHL[I/IOH—

HAaTa IIOAAPBIKKA, BKAFOYUTCAHO ¥ OYAKBAHUTC I'APAHIOHHU PA3XOAM,
-HICKOBE€ OT TpCTI/I CTpaHI/I.

Tesu PpasxoAm MOraT Aa 6’bAaT HaMaACHH C €BCHTYAAHH CAY‘IafIHI/I IIPUXOAH, KOUTO HE Ca BKAFO-
YCHU B IIPUXOAHTC ITO AOFOBOpa, HaanMep, HpI/IXOAI/I oT npoAa)K6aTa HAa U3AUIITHI MaTCpI/IaAI/I

n HpOAa}K6aTa Ha MAaIlIMHUTC 1 C’I)Op"b)KCHI/IHTa B Kpaﬂ Ha AOFOBOpa.

L Pa3sxoAr, KOHUTO CE€ OTHACAT KbM ACITHOCTTA IIO AOTOBOpa KaTO IISAO M MOTAT Aad 6’bAaT

PAa3IPEACAEHH KbM AOTOBOPA:
-3aCTPAXOBKH;

-Pa3xX0AH 32 IIPOCKTHUPAHE M TCXHUYICCKA ITOMOIIL, KOUTO HE Ca IIPAKO CBBP3aHN C KOHKPETECH AO-

rOBOp; U
-00IH PA3XOAH IIO CTPOUTEACTBOTO.

° APyTH Pa3XOAH, KOHTO MOTaT Aad 6T)A2.T KOHKPCTHO HAYMUCACHH HAa KAMCHTA CBIAACHO
yCAOBHATA HA AOFOBOpa—MOTﬂT Aa BKAOYBAT HAKOM O6LT_[I/I ZIAMI/IHI/ICTpaTI/IBHI/I pasonH 48 paSXOAI/I

3a paSBOfIHa ,A,CI:IHOCT, 32 KOHUTO B YCAOBHATA HA AOFOBOpa c HpﬁABI/IACHO BB3CTAaHOBABAHC,

PazxoauTe 1O AOroBOpa BKAIOUYBAT PAa3XOAH, KOHTO C€ OTHACAT KbM AAAEHHUA AOIOBOP 32
IIEPHOAA OT AaTaTa Ha Bb3AAraHETO AO OKOHYATEAHOTO MY M3ITbAHEHHE. PasxoAaure obade, KOH-
TO C€ OTHACAT IIPAKO KbM AAACH AOT'OBOP M KOUTO C4 IIOHECEHU BBHB BPB3Ka ChC CKAIOYBAHETO HA
AOTOBOPA, CBIIIO CE BKAFOUYBAT KaTO YACT OT Pa3XOAUTE ITO HETO, aKO MOTAT Aa OBAAT OIIPEACACHU
ITOOTAEAHO H HAACKAHO OIIEHEHH U € BEPOATHO, Y€ AOTOBOPBT Irie ObAe ckAarodeH. Koraro pas-
XOAWTE, HAIIPABEHHU II0 CKAFOYBAHETO Ha AOTOBOPA, CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAR, IIPE3
KOIITO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAHUTE IIO AOTOBOPA, KOTATO AOTOBOPBT € CKAFO-

YE€H IIPE3 CAEABAIL IIEPHOA.

PaSXOAI/I, KOHTO HE MOraT Aa 6”I)A21T OTHCCCHH KbM AOFOBOpHa ACfIHOCT AW HE MOraTt Aa 6"1)AaT
paSHpCACACHI/I KbM AaA€H AOFOBOP, CE€ MHM3KAKOYBAT OT paSXOAI/ITﬁ 3a TO3Hu AOFOBOp 3a

crpouTteAcTBO. [TOAOOHH PasXOAM BKAFOUBAT:

e O0ImM AAMHHHUCTPATUBHHU Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIIKAL AQ OBAAT BB3CTa-

HOBHMMM,
° pasxoan, CBT)pSaHI/I C HpOAa)K6I/I;

° Pa3sxoAm 32 M3CACAOBATCACKA U pasBoﬁHa ACfIHOCT, KOHTO B AOIrOBOpPa HC CE IIPCABIIKAA

A2 ObAAT Bb3CTAHOBUMU,

®  AMOPTH3AIIHA 32 MAIIHHH, CbOPBKEHUA H OOOPYABAHE, KOHTO HE Ca OMAM H3ITIOA3BAHI 32

AAACHHA AOTOBOP.
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Koraro pe3yATaTsT OT EAUH AOIOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLIEHEH HAAEKAHO, IIPUXO-
AUTE U PA3XOAHTE, CBBP3aHU C AOTOBOPA 32 CIPOMTEACTBO, CE IPU3HABAT KATO IIPUXOAU U Pa3Xo-
AW Ype3 OTYMTAHE HA €Talla Ha M3I'bAHECHHE HA AOTOBOPHATA ACHHOCT KbM Kpafd Ha BCEKH
ordereH 1mepuoA. OuakBaHUTE 3aryOH II0 AOTOBOPa 32 CTPOMTEACTBO HE3a0ABHO CE€ IIPHU3HABAT

KaTO Pa3XOA.

Mspbprern pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIN ACHHOCTH IIO AOTOBOPa Ce
IIPU3HABAT KATO AKTUB IIPH YCAOBHUE, Y€ € BEPOATHO T Ad OBAAT BH3CTAHOBCHH. 1aKNBa PA3XOAU
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I YECTO CE KAACH(DUIINPAT KATO HE3aBbPIIEHN Pado-

TH 110 AOTOBOPA.
EramrsT Ha 3aBBPIIICHOCT HA AAACH AOTOBOP CE OIIPEAEA UPE3:
® CHOTHOIIEHHETO HA YACTTA OT PA3XOAHTE IO AOTOBOPA, HAIIPABEHH 32 M3BbPIICHATA AO
MOMEHTa pabOTa, KbM IIPEABHACHHTE OOIITH Pa3XOAHU IO AOTOBOPA;
® IIPEI'ACAM HA H3BBPIICHATA PAOOTa;

AN

o 3aBDPIICHOCT HA HATYPAaAHATA IaCT OT pa6OTaTa II0 AOTOBODA.

MC)KAI/IHHI/ITC ITAAIMAHUA U IIOAYICHUTEC OT KAUCHTHUTC aBAHCH 9I€CTO HC OTpaSHBaT I/ISB’I)pH_ICHaTa

padora.

Korarto PEIYATATUTC OT AAACH AOFOBOP 3a CTpOI/ITCACTBO HE MOraT Aa 6T)A21T HAACKAHO OILICHCHM:

L IIPUXOAHUTE CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BCPOATHO HAIIPABCHUTC Pa3XO-

AH IIO AOTOBOPaA Aa 6’bAaT Bb3CTAaHOBCHM,

® Pa3sXOAHTE IIO AOTOBOPA CE€ IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, ITPE3 KOMTO Ca HAIIpaBe-

HHA.

Koraro mva BepoATHOCT OOIIIaTa CyMa Ha Pa3XOAHTE ITO AOTOBOpA Aa IIPEBHIIaBa OOIATa Cyma

Ha IPUXOAHUTC II0 AOTOBOPA, OIAKBAHUTE 32.I'y6I/I He320aBHO ce IIPU3HABAT KATO Pa3XOA.

Cu0uTHA cACA KpasA HA OTUYECTHHA IHEPHOA
CpOuTHA CAeA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3UW CBOUTHSA, KAKTO OAATOIPHATHH, TaKa U
HEOAATOIIPUATHH, KOUTO BB3HUKBAT MCEKAY Kpad HAa OTYETHHA IEPHOA H AATATA, HA KOATO
dpuHAHCOBUTE OTYETH €A OAOOPEHH 32 IIYOAUKYBaHE.
PasrpanrmaaBar ce ABa BUAA CHOMTHA:

® TAKHBA, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAH KbM Kpad Ha OTYETHHA IICPHOA

/xopurupaiun ceouTHs/;

® TaKHWBa, KOUTO Ca IIOKA3aTE€AHH 34 YCAOBHS, BbB3HHUKHAAN CACA Kpﬁ.}l Ha OTYCTHUA HﬁpI/IO,A,

/Hexopuruparu cpourust/ .
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[Ipeanpuaraero  KOpUIHpa CyMHTE, IPU3HATH BBB (PUHAHCOBUTE OTYETH, 3a Ad OTPasu
KOPUTHPAIINTE CHOUTHA CACA Kpas HAa OTICTHHUSA IIEPHOA U OCHBPEMEHABA OITOBECTABAHUATA.
[IpeArpuATHETO HE KOPUIHMpa CYMHUTE, IIPU3HATH BBB (DUHAHCOBH OTYETH, 324 Ad OTPAasH
HEKOPUTHPAIIUTE CHOUTHA CACA Kpasd Ha oTdeTHHA HepuoA. Korato mexopuruparure coonTus
CACA Kpafd Ha OTYCTHHUSA IIEPUOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH ITOBAHAAO
Ha CIIOCOOHOCTTA HA HOTPEOUTEANTE HA (DUHAHCOBUTE OTYCTH A4 B3E€MAT CTOIIAHCKH PEIICHUA,
IIPEAIPHATHETO OIIOBECTABA CACAHATA HMHQOPMAIUA 32 BCAKA CBHINECTBEHA KATErOpHA Ha
HEKOPHUTHPAIIOTO CHOUTHE :

-€CTECTBOTO HA CHOUTHETO; 1

-IIPUOAU3UTAHA OIlCHKA Ha (DHHAHCOBUA MY €(PEKT MAH U3ABACHHE, Y€ TaKaBa OLEHKA HE MOKE

A2 ObAEC HAIIPABEHA.

Pa3xoAu o 3aemu
[Ipeanpusruero mpusara MCC 23 0THOCHO Pa3XOAHTE 11O 3aEMHU.
PasxoauTe 110 3aeMH, KOUTO MOTAT IIPAKO AA CE OTHECAT KbM IIPHAOOMBAHETO, CTPOHTEACTBOTO
HAH IIPOH3BOACTBOTO HA CAMH OTTOBAPAIIl HA YCAOBHATA AKTHB, CE KAIIMTAAU3UPAT KATO YaCT OT
CTOITHOCTTA HA TO3H AKTHB.
Apyrure pasXxoAH IO 3a€MH Ce ITPU3HABAT KATO Pa3XOA.
OrroBapAIl Ha yCAOBHATA AKTUB € aKTHB, KOWTO 110 HEOOXOAUMOCT H3HUCKBA 3HAYUTCACH IIEPHOA
OT BpeMe 32 IIOATOTOBKA 32 HEIOBATA IIPEABIKAAHA YIIOTPEOA HAU IIPOAAKOA.
PasxoAmnTe 11O 326MH €€ KAITUTAAH3HPAT KATO YAaCT OT CTOHHOCTTA Ha aKTHBA, KOTATO CHIIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO OBACINN MKOHOMHYECKH ITOA3H 3a IIPEAIPUATHETO U KOIATO
Pa3XOAHTE MOTAT Ad OBAAT HAACKAHO OIICHEHH.
PasxoanTe 110 33aeMM, KOHTO MOrar Aa OBAAT TPAKO OTHECEHH KbM IIPHAOOHMBAHETO,
CTPOHUTEACTBOTO HAN IIPOM3BOACTBOTO HA AAACH OTIOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
Pa3sXOAH 110 3a€MH, KOUTO OHMxa OMAHM M30€rHAaTH, aKO PasXOABT IO OTTOBAPAINUA HA YCAOBHATA
AKTHUB HE € OMA H3BBPIIICH.
[TpeAIpHATHETO KAINTAAUZAPA PA3XOANTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTTOBAPSAIINA
Ha YyCAOBHATA AKTUB HA HAYAAHATA AAT4 HA KAIIMTAAH3AIINA.
HawasmaTa Aata Ha KaIMTaAM3aIIUATA € AATaTa, HA KOATO IPEAIPHATHETO 32 IIbPBU ITBT
VAOBACTBOPH CACAHUTE YCAOBHSA:

®  U3BDLPIIH PA3XOAUTE 32 AKTHBA;

o H3BT)IZ)U.[H pa3XOAI/ITC II0 3AaEMHTE; KAKTO U1

® IIpeAlIpHEME ACHHOCTH, HECOOXOAUMH 34 IIOATOTBAHE HA AKTHUBA 34 IPEABIDKAAHATA MY
yIoTpeOa UAU IIPOAAKOA.
[TpeATpHATHETO IIPEYCTAHOBABA KAITMTAAM3UPAHETO HA PA3XOANTE IO 3a€MU 32 ABATH IIEPUOAH,

IIPE3 KOHUTO € HpCK'I)CHaTO AKTHUBHOTO HOAO6p€HI/IC Ha OTFOBapHU_[ Ha YCAOBHATA aKTHUB.
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HPCAHPI/IHTI/ICTO HpCKpaTﬂBﬁ. KaITTaAM3aluATa Ha paSXOAI/ITe IIO0 3a€MM, KOTaTO Ca HpI/IKAIO‘E[CHI/I
B 3HAYHUTCAHA CTCIICH BCHYKI ACfIHOCTI/I, H€O6XOAI/IMI/I 3a IIOATOTBAHCTO HaA OTroBapAIIuA Ha

YCAOBHATA AKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHM aKTHUBH U HACUBU
VcaoBeH macus e:
® BB3MOMKHO 3aABAKEHUE, KOETO IIPOU3AN32 OT MHHAAHM CBOUTHUA M YHUETO CBIIECTBYBAHE
e ObA€ OTBBPACHO CAMO OT HACTBIIBAHETO MAU HEHACTBIIBAHETO HA EAHO HAU ITOBEYE
HECHUIYPHU OBACIIH CBOUTHA, KOUTO HE MOTAT Ad ODBAAT H3LAAO KOHTPOAHPAHH OT
HIPEATIPHUATHETO;
UAHA
® HACTOSINO 3aABAKEHHE, KOETO IIPOM3ANM33a OT MUHAAU CBHOMTHA, HO HE € IIPH3HATO,
34I1I0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAEC HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHADPIKAIIN HKOHOMIYCCKH TIOA3H;
A
- Ccymara Ha 3aABAKCHHETO HE MOXKE Aa ODAEC OIPEACACHA C AOCTATbYHA CTCIICH Ha
HAAEKAHOCT;
VcAOBeH aKTHB € BB3MOKCH aKTHB, KOHTO IIPOM3AHM3a OT MHHAAH CBHONUTHA H UHETO
CBINECTBYBAHE III¢ OBAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTDBIIBAHETO HA CAHO HAHU
ITIOBEYE HECUIYPHH ODBACIIU CBOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT

IIPEAITPUATHETO. Y CAOBHUTE aKTHBH M ITACUBH HE CE IIPU3HABAT.

OTuer 3a napuYHUTE IIOTOLHU
[TpeAIpuATHETO € IPHUEAO ITOAMTHKA 32 OTYNTAHE M IIPCACTABSHE HA IIAPUYHUTE IIOTOLH IIO
IIPEKHs METOA B OTYCTA 32 TAPUIHHUTE IOTOLIH.

[Taprranunre moTonu ce KAACH(MUIIUPAT KATO HAPUIHHU IIOTOITH OT:
¢  OmneparuBHA ACHHOCT
e |IuBeCTUIIMOHHA AEHTHOCT

o PuuaHCOBA ACHTHOCT
Kato wmHBeCcTHIIMOHHO AEHHOCT ceé KAACH(DUIHMPAT IAPHYHH IIOTOIH, HYHHTO PE3yATAT €

HpI/ISHaBaHC B OT4YETA 32 (pI/IHaHCOBOTO CbCTOAHME HA AKTHB.

Oruer 3a IIPOMCHUTC B COOCTBEHMA KAIIMTAA

IIpeAnrpuATHETO IIPEACTABA OTUET 34 IIPOMEHHTE B COOCTBEHUSA KAIIUTAA, ITOKA3BAIIl:
e 00mma cyma Ha BCCOOXBATHUA AOXOA 32 HEPHUOAL;

o 32 BCEKM KOMIIOHEHT Ha COOCTBEHUS KaITHuTaA, C(pCKTI/ITC oT HpI/IAaraHC C O6paTH2.

CHAA MAH IIPEU3YHCACHHE C OOpaTHA CHA4, Ipu3HaTH B choTBeTcTBHE ¢ MCC 8;
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n

® 32 BCCKM KOMIIOHEHT Ha COOCTBEHUSA KAIIUTAA, H3PAaBHABAHE HA ODAAAHCOBATA CTOMHOCT
B HAYAAOTO H B Kpad Ha IIEPHOAA, KATO CE OITOBECTABAT OTACAHO IIPOMEHHTE B
pEe3yATaT OT:
- me4aaba nAu 3aryOa;
- BCAIKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIUTE B KAYECTBOTO KM HA COOCTBEHHIIM, KATO IIOKa3Ba

OTAC€AHO BHOCKHUTE OT M paSHpCACACHI/IﬂTa KbM CO6CTBCHI/IL[I/ITC;
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AOH’BAHI/ITCAHQ I/IH(bOPMaI_II/IH KBM CTATHHUTC HA (pI/IHaHCOBI/IiI OoT4YEeT

1. Ortuer 3a pUHAHCOBOTO CHCTOAHUE
1.1. UmoTH, Mamuuu, ChOPBXKEHUA

Mammean u  TparcunoprHH Apyru Kanurasuzupanu O6mo
oGopoyABaHe CpeACTBa AKTHBHA pasxoau

OryerHAa CTOHHOCT

Caapo xbMm 31.12.2009 71 3669 534 163 4 437
TMocTbnman 116 8 124
Wsaesan (561) an (163) (735)
Caapo xbMm 31.12.2010 71 3224 531 - 3826
Caaao xbum 31.3.2011 71 3224 531 - 3826
Amoprmsanma

Caapo xbMm 31.12.2009 10 1474 157 1641
ITocTenman 5 593 82 680
Wsaesam 327) () (338)
Caapo xbMm 31.12.2010 15 1740 228 - 1983
ITocrpnman 134 20 154
Caapo xbMm 31.3.2011 15 1874 248 - 2137
basarcosa crorirocr

Baaarcosa croitaocr xsm 31.12.2010 56 1484 303 - 1843
Baaancosa croitnocr xkem 31.3.2011 56 1350 283 - 1689

AKTHBHATE BKAIOYECHH B TA3H KaTeropus ca CBO6OAHI/I OT TCKECTHU.
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1.2. AbAroTpaiiHI HEMATEPUAAHU AKTUBH

ITporpamau
IIPOAYKTH

OryuerHa crOHHOCT

Caapo xbm 31.12.2009 3208 70 3278
ITocrpnman 2 2
Vsaesan (70) (70)
Caaao xbm 31.12.2010 3208 2 3210
Caapo xbMm 31.3.2011 3208 2 3210
Amoprmsanma

Caaao xbm 31.12.2009 1693 1693
TMocrenuan 1069 1069
Caapo xbMm 31.12.2010 21762 - 21762
ITocrpnman 268 268
Caapo xbMm 31.3.2011 3030 - 3030
basancosa crorinocr

Baaancosa croiinocr xbpm 31.12.2010 446 2 448
Baaancosa croiinocr xksm 31.3.2011 178 2 180

1.3. Herexymm ¢puHAHCOBU aKTHUBH

Herexymm ¢puHAHCOBY aKTUBH 31.3.2011r.  31.12.2010 r.
HNuBecTniuy B ABIIEPHHA IIPEATIPHATHA 36 124 36 124
B3emaHus 110 AM3MHIOBU AOTOBOPH 13 576 13 576
Kpeantn n B3emanus 5 440 5033
DUHAHCOBY AKTHBH HA PA3IIOAOYKEHUE 34 IPOAAKG2 5 5
O6wo 55 145 54 738
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1.3.1. MuBecTHIUH B ABIIEPHH IIPEAIIPUATHA

Bua 31.3.2011 r. 31.12.2010 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITeruma u marucrpasu AA 100% 33 226 100% 33 226
IToaabprkaHe u BB3cTaHOBABaHE AA 100% 2843 100% 2843
Baaxan poyac 51% 16 51% 16
3AT Komnanusa uesTp 51% 34 51% 34
ITeTiima uasect EOOA 100% 5 100% 5

OG0 36124 36124

1.3.2. ®uHAHCOBU AKTUBHU HA PA3IIOAOKEHUE 32 IIPOAAKOA

Bua 31. 03.2011 r. 31.10.2010 r.

MocTtpoii m3Tox AA 10% 5

10%

O61mo 5

®OUHAHCOBUTE AKTHUBH Ha PasIIOAOIKEHHE 32 HpOAa)K6a IIPCACTABAAIBAT HEKOHTPOAHUPAIIH

y9aCTHUsA B HEKOTHPAHHI HMHCTPYMCHTH HaA COOCTBEH KAITUTAA U C24 OIICHCHM! II0 ceDeCcTOMHOCT.

1.3.3. BsemaHuA 110 AU3BMHTOBHA AOTOBOPH -HETEKYIIU

Bua 31.3.2011 r. 31.12.2010 r.

B3eMaHus 110 AMBHHT OT CBBP3aHU AHULA B rpynara /Hero/ 13 452 13 452
B3emaHNA 110 AM3HHT OT CBBP3aHH AUIA B IPyIIaTa 13 452 13 452
B3eMaHusA 110 AMBHHTL OT CBBbP3aHU AULA U3BBH rpynara /Hero/ 36 36
B3emaHNA 0 AM3HHT OT CBBP3aHHU AUIA U3BBH I'pylIaTa 36 36
B3emaHwus 110 AMBHHT OT HECBbpP3anu Auna /Heto/ 88 88
B3emaHuA 110 AM3MHT OT HECBBP3AHH AHIIA 88 88

O6mr0 13 576 13 576
1.3.4. KpeauTH 1 B3eMaHUA —HETEKYIIH

Bua 31.3.2011 r. 31.12.2010 r. ‘

Kpeawurn 5440 5033

OG0 5440 5033

IIpeaocTaBeHHUTE 32€MH HA CBBP3AHH AUIIA CE OAHXBABAT ITO AOTOBOPEH AHXBEH IPOLEHT -8%0.
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1.4. MarepuasHu 3anacu
Marepuasnnte 3ammacu kbM 31.03.2011 r. ca B pasmep Ha 1 X.AB. 1 BKAFOUYBAT TOPHBA.

1.5. Texymm THProBCKU U APYTH B3€MAHUA

Bua 31.03.2011 31.12.2010 r.

Bsemanus oT CBBP3aHH AMIA B rpynara /HeTo/ 24 156 27 506
Bsemannsa 1o mpoaax6u 5560 8787
B3emaHua 1o npeAoCTaBeHU ABAHCU 6 888 7 069
Bsemanusa mo AUBUAEHTH 6136 6136
IIpeaocraBeHU rapaHIUU U ACTIO3UTH 5572 5514
Bsemanus oT CBBP3aHM AMIA U3BBH Ipynara /Hero/ 676 587
B3emanua no npoaaxou 676 570
Apyru BzemaHuA 17
Bsemanus o npopax6u /Hero/ 4 647 4998
Bsemannsa 1o mpoaarxGu 4 647 4998
B3emanus 1o npeaocTaBeHH aBaHcu /HeTo/ 6 556 6 620
BsemaHuA 110 IPEAOCTABEHN ABAHCH 6 556 6 620
B3emaHua o AUBUAECHTH 2004 2004
Apyru Tekymmuy B3eMaHUA 2101 2158
IIpeaocraBeHU rapaHIUU U ACTIO3UTH 2096 2152
Apyru BzemaHuA 5 6

OG0 40 140 43 873

1.7. Texymu (puHAHCOBY AKTUBU

Texymu (PMHAHCOBU AKTHBU 31.3.2011r.  31.12.2010 r.

BsemaHNA 110 AMBMHTOBY AOTOBOPU 3438 3839
Kpeaurn u Bzemanus 90 084 86 296
OG0 93 522 90 135

1.7.1. BzemaHU:A 110 AUBUHTOBHA AOTOBOPH — TEKYIIH

Bua 31.3.2011 r. 31.12.2010 r. ‘

B3eMaHus 110 AMBHHT OT CBBP3aHU AWULA B rpynara /Hero/ 3039 3589
B3emaHNA 0 AM3HHT OT CBBP3aHH AUIA B IPyIIaTa 3039 3589
B3emaHMs 110 AM3HMHI OT CBBP3aHH AULA U3BBH Ipynara /Heto/ 166 163
BseMaHMA 110 AM3MHT OT CBBP3aHH AMIIA U3BBH I'PyIATA 166 163
B3eMaHus 110 AMBHHT OT HECBBP3aHu Auna /Hero/ 233 87
B3emaHNA 110 AM3HHT OT HECBBP3aHH AHITA 233 87

(01534: () 3438 3839
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1.7.2. KpeanTtn 1 B3eMaHHUA — TEKYIIU

Bua 31.3.2011 r. 31.12.2010 r.

Kpeaurn 58 296 54 506
Kpeantn npuaobutu upes necun 31 788 31790
O61mo 90 084 86 296

KPCAI/ITI/ITC " B3CMAHUATA BKAFOUYBAT:

Bua 31.3.2011 r. 31.12.2010 r. ‘

B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA B Irpynara /Heto/ 14 491 11912
BsemaHuaA 110 KPeAUTH OT CBBP3aHU AUIIA B IPYIIATA 13227 10 396
BsemaHuA 110 AMXBH 110 KPEAUTH OT CEBP3aHH AUIIA B IPyIIaTa 1264 1516
B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /uero/ 687 224
B3emaHmA 10 KPEAUTH OT CEBP3aHH AUIIA H3BBH IPYNATA 668 212
B3emaHuA 110 AMXBY 110 KPEAUTH OT CBBP3aHH AMIIA H3BBH IPyIIaTa 39 32
OGes3neHKa HAa B3€MaHHA 110 KPEAUTH OT CBBP3aHH AHIIA U3BBH rPylaTa (20) (20)
B3emaHwus 110 KPEAUTH OT HECBBbP3aHu Auna /HeTo/ 43 118 42 370
BsemaHuA 110 KPeAUTH OT HECBBP3aHU AHUIIA 30 593 30 664
BsemaHuA 110 AMXBU 110 KPEAUTH OT HECBBP3aHU AUIIA 12 525 11 706

O6mo 58 296 54 506

[IpeaocraBeHnTE 32€MH HAa HECBBP3AHM ANIA M CBBP3AHH AHIA CE OAHUXBABAT IIO AOTOBOPEH
ABXBEH IIporieHT cpoTBeTHO 8-13% 1 8%, KouTO € ChOOpa3eH C IMa3apHUTE AMXBEHH HHBA Ha
prHaHCHpaHE AO KOETO APYMKECTBOTO HMMa AOCTBIL. KpaTKOCpOYHHTE KPEAHTH €A C IAACKH AO
31.12.2011r. OrmycHaTHTE KPEAHUTH Ca OOE3IICYCHH CbC 3aIIMC HA 3aIIOBCA H CAMH KPEAHT €

oDe3meveH ¢ UITOTEKA.

Bup 31.3.2011r. | 31.12.2010 r.

Kpeantn npuaobuta upe3 mecuu OT CBBP3aHH AMLA B rpynara /Heto/ 3524 3524
Kpeaurn npuaoburtu upes mecuu oT CBbP3aHU AUIA B IPyHaTa 3524 3524
Kpeantu npuaobutu upes necuu ot HeCBbp3aHu Auna /Hero/ 28 264 28 266
Kpeaurn npuaoburu upes mecun oT HeCBbP3aHU AHI(A 28 375 28 377
OGesnenka HA KPEAUTH IIPUAOGHUTH Upe3 IIECUH OT HECBBbP3aHHU AUIIA (111) (111)
OG0 31788 31790

KPCAI/ITI/ITC M B3EMaHMATA HpI/IAO6I/ITI/I t'IpCS IICCHUH Ca HPCAOI OBOpCHI/I C AABKHUITHUTE.
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1.8.ITapu 1 mapUIHU €KBUBAACHTHU

Bua 31.3.2011 r. 31.12.2010 r.
ITapuunu cpeacTBa B Gpoii 9 72
B A€BA 9 63
BBB BaAyTa 9
ITapuuny CpeACTBA B Pa3NAAIATEAHH CMETKHA 223 124
B A€BA 223 119
BBB BaAyTa 5
IMTapuuny eKBUBaACHTH - 4
B3emaHus 0T MOAOTUYETHH AHIIA 4
OG0 232 200
1.9. CoGcrBeH KanmuTaa
1.9.1. OcHoBeH KanTaA
Axrunonep 31.03.2010 r. 31.12.2010 r.
Bpoii Crotinoct IlTaaremun % Asaa Bpoit Croiinoct Ilaaremu % Asaa
aKu AKIAHA
ABB
HpxeHepuHr
OOA 11644 000 11644000 116444000 37,96% 11644000 11644000 11 644000 37,96%
EBpoOuaaunr
2000 OOA 5537 787 5537 787 5537787 18,05% 3997300 3997300 3997300 13,03%
Bacua
Bosxkos 3243280 3243280 3243280 10,57% 3243280 3243280 3243280 10,57%
Opaun
XaAKHAHKOB 1540 487 1540 487 1540487  5,02%
Apyru
MHUHOPHUTAPHU
aKIUOHEPH 10246933 10246933 10246933  3342% 10246933 10246933 10246933 3342%
OO6mro: 30672000 30672000 30672 000 100% 30 672000 30 672000 30672000 100%

Ha 03.01.2011 r., B cporBerctBHE C perrenus Ha CbBeTa Ha AHUPEKTOPUTE Ha APYKECTBOTO, B

T’pr‘OBCKI/IH pCI‘I/ICT'bp HpI/I AFCHLII/IH IIO BITMCBAHHMATA Ca BIIMCAHN HpOMCHI/I 10 HapTI/IAaTa Ha

ApY)KCCTBOTO. C I/ISB"pr_ICHI/ITC BITMCBAHHMA OpAI/IH I COpI‘I/ICB XaA)KI/I}IHKOB € 32aAMYECH KaTO

IIpeACTaBAfBaIT ,, XOAAHHT [Tpromma” AA B KaTo IIPEACTaBAABAIIl APY/KECTBOTO € BIIMCAHO

»HoBe-AA-Xoaamar” AA  upes Mupocaas Aaexcanapo Mames; xato Ilpokypucr Ha

ApY)KCCTBOTO € BIIHCaH AI/IMI/ITBP FCOPFI/ICB I'borres. Apy’)KCCTBOTO cc HpCACTaBA}IBa oT

WamrpaanTeanns uaeH u [IpokypucTa 3aeAHO B IIOOTAEAHO.

50




X®AguHe
MbTULLA"

NMHAVNBUAYAAEH ®MTHAHCOB OTUET
3A I-BO TPUMECEUYME HA 2011r

Ha 14.01.2011r. B ApyxectBOTO € moAydeHO yBeaomaeHue oT Opann I'eoprues XaAKHAHKOB 110
gA. 145 or 3IIIILIK 3a paskpuBanme Ha AfSAOBO y4YaCTHE OTHOCHO IIPEXBBPAAHETO Ha
cOOCTBEHOCTTAa BBPXY IpuTeKaBaHuTe OoT Hero 1 540 487 6pos axmmm, mpeactaBagparu 5,02%
o1 Karmrasa Ha ,,XOAAHHT [Ipruma” AA. Caea usbprinenoro npexepagae Opaunn I'eoprues
XaAKIAHKOB HE IPUTEKABA AKIIUU OT KAIIMTaAd Ha APYKECTBOTO.

Ha 14.01.2011r. B ,,Xoaaumnr [Teramma” AA e mocrsrmao yBeaomaeHue ot ,,EBpobuasnar 20007
OOA 10 9. 145 or 3IIINLIK 3a paskpupane Ha ASAOBO y9aCTHE OTHOCHO IIPHAOOMBAHETO HA
wosu 1 540 487 Opos akunw, npeacraBaaBarau 5,02% ot karmmrasa Ha ,, XoAAuHr [TeTmmma” AA,
B pesyarar ma mpomsnara ,,EBpoOmasmur 20007 OOA mpurexasa 5 537 787 Opos aximm,

npeacraBagBamn 18,05% ot kammrasa Ha ,, Xoaaunr [Termmma” AA,

1.9.2. IIpemun ot emucun

ITpemmmre o1 emucuu ca POPMHPAHU B IPEAXOAHH IIEPHOAU IPH CMUTHPAHE HA KAITUTAA OT

APY#KECTBOTO.

1.9.3. PesepBu

OO61u pesepsu Apyru pesepsu O61110 pesepBu

Pesepru xpm 31.12.2009 r. 3067 879 3946
ITpensuncaeHu pesepBu 3067 879 3946
xpM 31.12.2009 .

YBeAuueHus or: - 926 926
Pasnpeaesenne Ha meyaaba 926 926
Pesepsu xpm 31.12.2010 r. 3067 1805 4 872
Pesepsu xpm 31.3.2011 r. 3067 1805 4872
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1.9.4. ®unancos pesyarar

PUHAHCOB PE3yATAT Croiinocr ‘

ITeuasba xpm 31.12.2009 r. 926
YBeanueHus or: 661
ITeuyaa6a 3a roamnara 2010 661
Hamasenns or: (926)
Pasnpeaesenne Ha meueaba B pesepBu (926)
IMTewyaab6a xem 31.12.2010 r. 661
ITeuyarba xpm 31.3.2011 r. 661
3ary6a xem 31.12.2009 .

YBeAndeHus or: 2097)
3ary6a 3a roamnara 2011 (2097)
3ary6a xem 31.3.2011 r. (2 097)
®unancos pesyarar kpm 31.12.2009 r. 926
®unancos pesyarar kpm 31.12.2010 r. 661
®unaHcos pesyarar kbpm 31.3.2011 1. (1436)

1.10. Herexymu ¢puHAHCOBU NACUBU

Herexymm ¢dpuHaHCOBM nacuBu 31.3.2011 r. 31.12.2010 r.

3aABAKEHUA 10 AUSUHIOBU AOTOBOPH 441 441
®UHAHCOBY ITACUBU, OTYNTAHU I10 AMOPTH3HPAHA CTOHHOCT 48 077 48 077
OG0 48 518 48 518

1.10.1. 3aaABA>KEeHUA 110 AUSUHTOBH AOTOBOPH - HETEKYILH

Bua 31.3.2011 r. 31.12.2010 r.
3aABAKEHUA 10 AU3HUHT KbM HECBBP3aHU AHUIIA 441 441
OG0 441 441

1.10.2. duHaHCOBH TACUBYU OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT - HETEKYIIH

Bua 31.3.2011 r. 31.12.2010 r.
3aABAYKECHHA I10 ITIOAYYEHH KPEAUTH 48 077 48 077
O6uro 48 077 48 077
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1.11. Herekyiuu npoBu3un

Bua 31.3.2011 r. 31.12.2010 r.

ITpoBu3uuy 32 KOHCTPYKTHUBHU 3aABAXKECHUA 511 511
ITpoBu3nu 32 ABATOCPOYHH AOXOAY HAa IIEPCOHAAQ 19 19
O61m0 530 530

1.12. Texymu ¢pHAHCOBU MACHBH

Texymu (pHAHCOBH IIACUBU 31.3.2011r.  31.12.2010 r.

3aABAYKEHUA 110 AUSHHIOBU AOTOBOPH 867 1292
®uUHAHCOBU MACUBH, OTYATAHH 110 AMOPTHU3UPAHA CTOMHOCT 73 264 71717
OG0 74 131 73 009

1.12.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH - TEKYIIU

Bua 31.3.2011r.  31.12.2010r. |
3aABAKEHUA IO AU3HUHT KbM HECBBP3aHU AHUIA 867 1292
OG0 867 1292

IIpes orderHus NEPHOA APYHKECTBOTO € IPEAOTOBOPHAO 3aABAMKEHUA ITO0 (DUHAHCOB AH3UHI C
Wurepaniiz AA B pasmep Ha 967 X.AB., KOUTO Ca Pa3CPOUEHH 32 IIEPHOA OT 5 TOAMHH, KOETO
IIPOMEHS IMAACKHATA CTPYKTyPa HA MHHIMAAHITE AU3HHIOBH IIAAIIAHNSA, KATO CHIIECTBCHA CyMa
e OpAe KaacuHUITIpaHa B KATETOPUATA OT 1 A0 5 TOAHHH. Y CIIOPEAHO CE BOAAT IIPETOBOPH H C
VauKpeanr Amsumnar AA  3a pascpousaHe Ha 3aAbAKEHHATA Ha XOAAMHT [Iprmmma AA m
ABILIEPHHUTE My APYKECTBA IO AOTOBOPH 32 (DMHAHCOB AHSHHI.]Ipe3 oTdeTHHA IIEpHOA, ITOpaAn
HECIIa3BaHE HA AHTAKUMEHTH II0 AHSHHIOBU AOTOBOPH, €4 IPEKPATCHU CAHOCTPAHHO OT CTPaHA
Ha AM3HHIOAQTEAA AHSHHIOBH AOroBopu. OTIpaBUAEM CME MOTHBHPAHO IIPEAAOKEHHE AO
PBKOBOACTBOTO HA TIPyIlaTa M OYaKBAME, Y€ IIE CE AOTOBOPHM C TAX, HE3ABHCHMO OT

TIPCAIIPHUCTUTC OT TAX ACHCTBHS IO 3AITA HA IIpaBaTa UM.

1.12.2. duHAHCOBH ITACUBH OTYUTAHH 110 AMOPTU3HPAHA CTOMHOCT — TEKYIIH

Bua 31.3.2011r.  31.12.2010r. |
3aABAYKEHUA 10 TTIOAYYEHH KPEAUTH 73 264 71717
O6mmo 73 264 71717
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KoM kpad Ha oTyerHHA 1IepruOA KpeAuThT KbM YHHKpeant Byabank AA e mpocpoduen u e B
IIPOIICAYPA Ha IIPEAOTOBAPSHE.

HOAY‘ICHI/ITC 3a€MH OT CBbP3aHU AHWIIA CC OAUXBABAT IIO AOTOBOPCH AMXBCH IIPOLICHT 8%.

3aemure ot HCCB"bpSaHI/I AHIIA Ca IIOAYICHH HpI/I CACAHHTC YCAOBHSL:

Banka / Kpeautop Aorosopen ITaperx  OGe3neuenwms/I'apanuun
pasmep Ha
KPeAnuTa

Yaukpeaut Bya6amk AA 25000 eutibor+4 % 15.2.2010  3aaor Ha B3emaHuA
UBS AG IIseiinapusa 14 430 euribor+3,25 30.4.2014 Dbanxosa rapanmusa ot [TMB AA
IINB AA 13 000 FIB_BLP+2,51 2.7.2012  OcobeH 3aA0T Ha B3EMAHUA
ITB AA 4 370 FIB_BLP+2,51 21.1.2013  OcobeH 32A0T HA B3eMaHHAA
IIB AA 5705 FIB_BLP+2,51 25.12.2012  OcobeH 3aA0T HA

B3EMAHUA,32A0T HA ABUKAMUI
BCIIU HA ABILEPHH APY/KECTBA H
Bypracku
kopabocrponreanuim AA,
HITOTEKA HA HMOTH Ha ABILICPHO

APYKECTBO
IIB AA 1 826 FIB_BLP+2,51 25.12.2012  OcobeH 3aA0T HAa B3EMaHUA
IINB AA 2 280 FIB_BLP+2,51 21.1.2013  OcobeH 3aA0T HA B3EMAHUA
ITUB -opbpApadT KpeAUTHA 86 1.10.2011
KapTa
ACII-1 AA 1280 8%  31.12.2011
EBpodyroos OOA 600 6%  31.12.2011
1.13. Texy1u TBProBCKA U APYTH 3AABAYKEHUA
Bua 31.3.2011 r. 31.12.2010 r. ‘

3aABAKEHUA KBM CBBP3aHH AHIIA B IPyIIaTa 20 862 20 854
3aABAYKEHUA 110 AOCTABKHU 4524 4420
3aABAYKEHUA 10 ITIOAYYEHH ABAHCH 9 699 9 880
3aABAKEHUA II0 TAPAHIIUH U ACIO3UTHU 6 639 6 554
3aABAKEHUA KbM CBBP3aHH AUIIA U3BBH rPyIIaTa 196 226
3aABAYXKEHNA 10 AOCTABKHI 30
3aABAKEHUA II0 TAPAHIIUH U ACIO3UTHU 196 196

B T.4. rapannuu Ha HC, YC, CA 196 196
3aABAYKEHUA 110 AOCTABKHU 8999 8423
3aABAYKEHUA 10 ITIOAYYEHH ABAHCH 2712 2712
Apyru TeKyIm 3aAbAMKEHIA 309 303
3aABAKEHNA 110 TAPAHIUN U ACTIO3UTH 309 291
Apyru 3saabaKeHAA 12

O61o 33078 32518
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1.14. AaHBYHH 3aABAKEHHUA TEKYIIHI

Bua 31.3.2011 r. 31.12.2010 r.

AaHBK BBpPXy AOGaBEHATA CTOMHOCT 75 96
AaHBK BBPXy AOXOAUTE HA (PU3UIECKUATE AUIIA 22 1
Apyru Aaebuu 25 25
Apyru AaHBIHM - AUXBU 1
OG0 122 123

1.15. 3aaBAKeHUA KBM IIEPCOHAA

Bua 31.3.2011 r. 31.12.2010 r. ‘
3aABAKeHHE KBM IIEPCOHAA 120 62
B T.4. 3AABAKEHHA 110 HEM3IIOA3BAHH OTIIyCKH 16 16
3aAbAKEHHE KBM COIIMAAHO OCHIyPABaHE 33 3
B T.Y. 3AABAKEHHA 110 HEU3IIOA3BAHH OTIIyCKH 3
OGuro 153 65

1.16 Texyuu npoBusuu
Texymure IpoBU3nK B pasMep Ha 325 X.AB IPEACTABAABAT OIICHKA HA 3aABAKEHHE 110 CbACOECH
CIIOp Ha APYKECTBOTO.

2. OTuer 32 AOXOAUTE
2.1. ITpuxoan

2.1.1. ITpuxoau ot mpoAa>x6u

Bua npuxoa 31.3.2011 r. 31.3.2010 r.
ITpoaa>k6u Ha CTOKH B T.4. - 95
ITpopa>k6u Ha ropusa 95
ITpopa>xk6u HA yCAYTH B T.9. 1654 8431
ITpopa>k6bu HAa CTPOUTEACTBO 1654 8431
YcAyru mo AbATOCPOYHU AOTOBOPH B T.4. - 29
Hauncaenn Ha eTan 29
Apyru NpuxoAu B T.4. 38 123
ITpoaak6u Ha HaeMu 34 80
ITpopa>k6u HA KOHCYMATUBU 6
ITpopa>k6u HA TPAHCIIOPTHHU YCAYTH 37
Apyru 4
OG0 1692 8 678
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2.1.2. ®uHAHCOBU HPUXOAU

ITpuxoau ot yuacTua

ITpuxoAu OT AUXBH B T.4. 1141 1288

IO THPrOBCKHU 32€MU 1099 1288

II0 AM3HMHIOBY AOTOBOPH 42

IToAo>xHuTEAHH KypCOBH PA3AUKH 574 527
O6mo 1715 1815

2.2. Pasxoau

2.2.1. 3110A3BaHU CypOBUHU, MATEPHAAN ¥ KOHCYMATUBH

Bua pasxoa 31.3.2011 r. 31.3.2010 r.
CnomarareAHH MaTepHuaAn 1 2
TopuBHI 1 CMa30YHI MaTepHAAT 18
EA. emeprusa 13 15
Koncymarusu nnpeBo3Hu cpeAcTsa 7 5

Oduc marepuasn 1 KOHCyMATUBH

Apyru marepuasu 2 9

O610 26 49

2.2.2. Pa3xoAHd 32 BBHIIHU YCAYTH

Bua pasxoa 31.3.2011 r. 31.3.2010r. |

IToansmbAETEAN 1650 7 801
Haer tpancmopr 36
Haemn 10 459
Pexaama 4 2
Cpo0iuTeAH: yCAyTH 15 14
KoncyATaHCKH B APYyTH AOTOBOPH 21 36
3acrpaxoBku 3 28
Oxpana 32 42
AGonameHnTH 30 6
CpAeOHI,HOTAPHUAAHH M AP.TAKCH 5
TpancoopTau p-Au 1 2
Cemunapu, Kypcose 2 14
ITpeBoa AokymeHTH
Pasxoau UCO 7 6
Apyru pa3xoAu 3a BBHIITHHA YCAYTHA 63 89

OG0 1838 8542
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2.2.3. Pa3xoAn 3a aMOPTH3 AN

Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3sxoau 3a amopTH3aUK HA IPOU3BOACTBEHHI 423 440
ABATOTPAHU MATEPUAAHU AKTHBH 423 173
ABATOTPAMHU HEMATEPUAAHN AKTUBU 267
OG0 423 440

2.2.4. Pa3xoAH 3a 3aIIAATH M OCUI'YPOBKH Ha IIEPCOHAAQ

Pa3zxoau 3a: 31.3.2011 r. 31.3.2010 r.
Pa3xoAu 3a 3amAaTH HA B T.4. 219 399
AAMHHUCTPATHBEH IIEPCOHAA 219 399
Pa3xoAu 3a ocUrypoBKHU HA B T.U. 25 43
AAMUHUCTPATHUBEH IIEPCOHAA 25 43
B T.4. Pa3XOAU HA KAFOYOB PBKOBOAEH IIEPCOHAA 78 184
OG0 244 442
2.2.5. Apyru pa3xoau
Bua pasxoa 31.3.2011 r. 31.3.2010r. |
Pa3xoAn 3a KOMAHAUPABKH 32
Pa3sxoau npeAcTaBuTEAHH 4 89
Pasxoan 3a AapeHnA 15
Pa3xoAu 6e3 AOKyMeHT 143
Apyru pazxoan 2 24
OGuro 6 303

2.2.7. BaraHCOBa CTOIHOCT HA IIPOAAACHH AKTHBU

Bua pasxoa 31.3.2011 r. 31.3.2010 r.

BaaancoBa CTOMHOCT Ha IPOAAACHY aKTHBH /HETO/ - 95
BaaancoBa CTOIHOCT Ha IIPOAAAECHU AKTHBH 95
OGuro - 95
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2.2.8. ®uHAHCOBU Pa3X0AU

Bua pasxoa 31.3.2011 r. 31.3.2010 r.
Pa3xoAu 32 AUXBU B T.4. 2 319 1973
MO THPTrOBCKU 32€MHU 58 159
10 3aeMu OT (PUHAHCOBU IIPEALIPUATHA 2240 1789
IO AU3VHI'OBH AOTOBOPU 2 25
IO THPTOBCKH 3aAbAYKEHUA 19
OrpuriareAH: KypCcoBU Pa3AUKU 609 500
Apyru ¢puHAHCOBH Pa3xoAu 39 69
O6mo 2967 2542
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Apyru oroBecTABaHUAA

CpBp3aHH AUIIA U CACAKH CHC CBBP3aHHU AU

APpYy>KEeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHH AUIIA:

CoGcTBeHMITM HA KAIIMTAAA Ha APY?>KECTBOTO

CobOcTBeHuIINTE HA KAITUTAAA HA APYAKECTBOTO ca orosectenu B 1.1.9.1

ABILIEpHU IPEATIPUATHA HA IPEAIIPUATHETO

ApImepauTe npeAnpuaTud ca ormosectenn B 1. 1.3.1

ABIIEepHU IPEATIPUATHA C HEIIPAKO YIACTHE B KAIIUTAAA - YPE3 ABIIEPHU IIPEATPUATHA

Arpmepau npeanpuarug Ha ITbTHIIA M1 MATHMCTPAAIM AA

ITBTHOCTPOUTEAHA TEXHIMKA AA 32,17%
ITHTCTPOM EAA 100,00%
IThTUHXXEHEPHHI M AA 32,16%
BUAAITHTCTPOM AA 32,26%
BYPTACITHTCTPOI AA 95,62%
ITBTUIIIA CTAPA 3ATOPA EAA 100,00%
ITBbTUH>KEHEPUWHI AA 93,00%

Arpmepan npeanpuarua Ha [IOAA'BPJKAHE M1 Bb3CTAHOBABAHE AA

ITpeanpusarue IIponenT Ha yuyacTue
ITbTHO ITOAABPKAHE CEBAMMEBO EOOA 100,00%
ITbTHO ITOAABPKAHE ABAAHHIIA EOOA 100,00%
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ITpoaa>x6u Ha CBBP3aHU AHMIIA B IPyHATA

ITeTrma A33A YCAYTH 779
ITerima Pasrpaa A33A YCAYTH 1811
ITeTrma byprac A33A YCAYTH 5089
ITerma Buaua A33A YCAYTH 957 375

OG0 957 8 054

VCAOBI/IHTB., IIPH KOUTO Ca U3BBPILMCHU CACAKHUTE HE C€ OTKAOHABAT OT IT1a3APHUTC MEXAHU3MU 32

OpamHIIa.

IToxynku oT CBBpP3aHU AHIIA B IPyIIaTa

AocTaBumk Bua caeaka 31.3.2011 r.  31.3.2010 r. ‘
ITeTHOCTpOUTEAHA TexHMKA AA  cvmp 536 470
ITecrpoit EAA cMp 321
ITeTumwxenepunr- M AA cMp 770 44
Buaamrercrpoit AA cMp 187 336
Bypracoercrpoii AA cMp 4 384
ITeTumKeHepuar AA cMp 229
ITerma Crapa 3aropa EAA yCAYTH
ITCT Pocu YCAYTH 34
ByabGep YCAYTH

O6m10 1 493 5 818

PaSXOAI/ITC OT CBBP3aHU AHUIIA IIPEACTABAABAT OCHOBHO Pa3XOAH IIO U3ITbAHCHNEC HA CTPOUTCAHN
AOIOBOpH. VCAOBI/IHTa, IIpH KOUTO Ca HU3BBPINCHU CACAKHTC HE CC OTKAOHABAT OT IIa3aAPHUTC

MEXAHU3MH 32 OpaHIIa.
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PrHaAHCOBU AKTHBU B CBBbP3aHU AUIA B I'PyIIa - IIPEAOCTABEHU 3a€MHU

KpeanTomoayuarea Kparkocpouna uacr ABATOCpPOUYHA YACT
110 aMOpTH3UpyeMa 110 aMOpTH3UpyeMa
CTOMHOCT CTOMHOCT
ITeTrma u Marucrpasau AA 100 17
ITeTHOCTpOUTEAHA TeXHIKA AA 473 228 905 4157
ITecrpoit EAA 174 56
Bupamrercrpoii AA 570 45
Bypracrercrpoit AA 435
IToaaBprkaHe U Bb3cTaHOBABaHE AA 28 4
IITI- CeBaueso EOOA 14 2
ITeTtiima Masect EOOA 11 554 869
ITetrma A33A 1
ITeTma Byprac A33A 115 12
ITerma Buaua A33A 42 5
ITerrma Crapa 3aropa EAA 91 16
Baakan poyac 66 9
OOG1mo 13 227 1263 905 4 535

IIpeaocraBeHuTe 33¢MH HA CBBP3aHN AHMIIA CE OAUXBABAT IO AOTOBOPEH AMXBEH IIporeHT 8%,
KOHTO € ChbOOPA3eH C IMa3apHHUTE AUXBEHH HUBA Ha (DHHAHCHPAHE AO KOETO APYKECTBOTO HMa
aocteir. Kpatkocpounure kpeantn ca ¢ maaexn Ao 31.12.2011r. Kato wact or moamTnkara Ha
VIIPpaBAGHHE HAa KPEAUTHHA PHCK APYKECTBOTO HMMa IIOAUTHKA Ad IIPEAOrOBapsA M Pa3scpodvBa
KPEAUTE OT CBBP3aHHUTE AHIIA B IPYIATA.

®uHAHCOBY ITACUBU B CBBP3AHU AHUIIA B I'PYIIA - IIOAYYEHHU 32€MH

Banxa / Kpeautop Kparkocpouna uacr o
AMOPTHU3UPYEMA CTOMHOCT

ITeTumxenepunr- M AA 13

IIIT- A6Aarua EOOA 32 17

Tpaxua IV A33A 570 22

ITerrma A33A 21

3amana 2010 A33A 43 1
666 56
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HOAY‘ICHI/ITC 3a€MU OT CB’prQ.HI/I AHITA CE€ OAHUXBABAT IIO AOI‘OBOPCH AMXBCH HpOHeHT 8%.

Kparkocpounnre kpeanrn ca ¢ maaexu Ao 31.12.2011r.

Y CAOBHU AaKTHBU U ITIACUBH

Xoaausr [Terumma AA nMa yCAOBHE 3aABAKEHHA 110 U3AAACHH OaHKOBU rapannun ot [1MB AA
32 y9aCTHE B THPIOBE , 32 A06po HM3ITbAHEHHE U AP. 32 00111 pasmep - 43 690 xun. nesa u
Kbm UBS —9 695 xun. espo.

Xoaausar [Teruma AA e coAHAAPEH AABKHHK IO AOTOBOPH 32 (DHHAHCOB AHM3HHI KbM
WNurepaniiz AA  Ha Apimepan Apyxectsa, Peiispp kpmmann EOOA n MCH AA ¢ pasmep
4 442 x.AB.

Xoaauar [Terama AA e cOAMAAPEH AABKHHK IIO AOTOBOPH 32 (DHHAHCOB AM3HHI Ha
Hecpbp3anu Auma kpm Martepaniis AA ¢ pasmep 193 x.aB.

Xoaaunr [Terama AA e coAmAapeH AABKHUK IO AOTOBOP 3a OAaHKOB KpeAauT ¢ pasmep 6 000
x.eBpo ¢ kpeanTornoaygdarea MuadpaKom EOOA.

Xoaamar Ileroma AA e coAmAapeH AABKHHK IIO AOrOBOPH 332 (DUHAHCOB AH3HHI Ha
ABILIEPHATE CU APYKeCTBa ¢ AusuHroAareA YHuKpeant Amsmar AA.

PuUHAHCOBU ITIOKA3ATEAU

Ne IToxa3zarean 2011 r. 2010 r. Pazamka
CroiiHocr CroiiHocT CroiiHoct Yo
1 Asparorpaiian aktusu /obmo/ 57 113 57 128 (15) 0%
2 KparkoTpaiH1 akTHBHI B T.9. 133 895 134 208 (313) 0%
3 AKTHBH ADP/KAHH 32 IIPOAQKOA - - - 0%
4 Mareprasnu sammacu 1 - 1 0%
5 Kparkocpounn B3eMaHus 40 140 43 873 (3733) -9%
6 Kparkocpounn (pHHAHCOBH AKTHBH 93 522 90 135 3387 4%
7 IMaprasn cpeacTBa 232 200 32 16%
8 OO6r111a cyma Ha aKTUBHTE 191 008 191 336 (328) 0%
9 CobcrBen Karmma 34 151 36 248 (2097) -6%
10  ®umanrcos pesyarar (2097) 661 (2758) -417%
11 ABATOoCTpOYHHN MACHBI 49 048 49 048 - 0%
12 Kparkocpounn macusu 107 809 106 040 1769 2%
13 OOrmma cyma Ha macuBuTe 156 857 155 088 1769 1%
14 Tlpuxoau obmo 3407 10 493 (7 086) -68%
15  Tlpuxoau or mpopaxOu 1692 8678 (6 986) -81%
16  Pasxoau 0610 5504 12 413 (6 909) -56%
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Koedumnuenrn 2011 r. Pazauxa
Croiiaocr Croiinocrt Croiinoct %
Penrabuanocr:
1 Ha coGcrBenus kammraa (0.06) 0.02 (0.08) -437%
2 Ha axrusure (0.01) 0.00 (0.01) -418%
3 Ha macusnre (0.01) 0.00 0.02) -414%
4 Ha npuxoanre o1 mpopaxOn (1.24) 0.08 (1.32) -1727%
EdexrusHoct:
Ha pasxoanre 0.62 0.85 (0.23) -27%
6 Ha npuxoaure 1.62 1.18 0.43 37%
AnkBuaHOCT:
7 O0m1a AUKBUAHOCT 1.24 1.27 0.02) 2%
8 bopsa aukpmasOCT 1.24 1.27 0.02) -2%
9 HesabaBHa AMKBHAHOCT 0.87 0.85 0.02 2%
10  AGCOArOTHA AUKBHAHOCT 0.00 0.00 0.00 14%
PDunancoBa aBTOHOMHOCT:
11  PumancoBa aBTOHOMHOCT 0.22 0.23 0.02) -7%
12 3aaamxHAAOCT 4.59 4.28 0.31 7%

Cu0uTHsA cAeA KpasA HA OTYETHHA IIEPHOA

Ha 18.04.2011r. B Xoaaunar ITerama AA e moaydueno yseaomaenue ot ,,MAK KAIT” EAA,
EMK 831631758 mo wua. 145 or 3IIIILIK 3a paskpuBaHe Ha AfSAOBO VYaCTHE OTHOCHO
npupodbusanero Ha HOBH 3 000 000 Opos akmmm, mpeactaBasBarmu 9,78% oT kammrasa Ha
m»Xoaanar [Teruma” AA. B pesyarar ma npuaodusanero ,,MAK KAIT” EAA npurexasa 3 001
000 6pos akumwm, peacraBAgBamn 9,78% ot kamurasa Ha ,,XOAAUHT [ IpTHIIa”

Ha 19.04.2011r. B Xoaausar [Terumma AA e moaygeno yseaomacHne ot Bacua Kpymos Boskkos
mo 4a. 145 or 3IIIILIK 32 paskpuBaHe Ha AAAOBO ydYacTHE OTHOCHO IIPEXBBPASHETO Ha
cobcrBenocTTa BBpXy Ipurekaanure ot Hero 3 000 000 6pos axrmm, mpeacTaBAgparu 9,78%
oT Karmmrasa Ha ,,XoaAmHT [TpTHma” AA. Caea msppprreHoTO mpexBbpasae Bacua Kpymos
Boxkkos mpurexasa 243 280 6pos axnnwm, mpeacraBagBamu 0,79% ot xammrasa Ha ,,XOAAHHT
ITerama” AA.

»XOAAHHT [TprHmma” AA e mpexBbpAHA COOCTBEHOCTTA BBPXY IIpUTEKaBaHuTE OT Hero 51% ot
karmrasa Ha TOB [, XOAAMHI HEHTBP”, Vkpatina, Ha cBOUTE CHAPYIKHHIIE B APY/KECTBOTO.
Caeaxara e Ha croitHOCT 1 600 yKpamHCKH TPHBHH.

He ca Bw3nukmasm APYIH CBILECTBCHU KOpI/II‘I/IpaI_T_II/I AN HCKOpI/IrI/IpaLHH C’b6I/ITI/I}I, KOHUTO Aa
H3HCKBAT OIIOBECTABAHE.
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