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MEXOUHEH AOKNAL,
3A JEMHOCTTA HA
®OHA 3A UHBECTULIUU B HEABUKMMU UMOTU -
®UHU AACULY

3A BTOPOTO TPUMECEMUE HA 2014 .

Dond 30 uHeecMuyUU 6 Hedsumumu umomu — OUHU ALCULL (GUHN ALICHL) e ny6auuro
TKYUOHEPHO OpyMecmso CbC CreyuanHa UHBECIMUYUOHHA Uers, cbe cedanuuie u adpec Ha
ynpaenenue: Bb/ITAPURA, obnacm Cogus (cmonuya), obwuna CmonuyHa, 2p. Cogus 1574,
pation p-u CnamuHa, #.k. Feo Munes, Kocma Jflynuee No 20, men.: 02/8054702, dhaxc:
02/8054873, Enekmponna nowa: d.dimitrov@enemona.com, NnmepHem cmparuuya:
www.fini.bg. pyrtecmeomo HAMA OMKpUMU KnoHose.

fipedmemom wna deilivocm na OUHU ALCUL obxeauia: MHsecmupare Ha napuyHu
cpedcmea, HabpaHu 4pe3 u30asaHe HA UEHHU KHUKA, € HedsuNcumu umMomu
/cexiopumusayua Ha Hedeuwumu umomu/ nocpedcmeom MOKYNKa Ha n[paso Ha
cobcmeeHocm u Opyau 8ewHU 1Pasa 8bPXY HEOBUMUMU UMOMU, U3BBPUWIBAHE HO CINPOEXU
u nodobperus & max, ¢ yen npedocmassHemo um 3a ynpasnenue, omoasaxe nod Haem,
nAusuHz, apeHoda u/unu npodaxcbama um.

Apyxcecmeomo e cbc edHoCMmeneHHa cucmema Ha yripaeneHue - Cveem Ha dupekmopume,
6 cucmas: Lieeman KameHnos lMempywxros - lpedcedamen Ha Cveema Ha dupexkmopume;
Aapun Wnues fumumpos — 3am. [Ipedcedamen Ha Cveema Ha dupexmopume; Mune
leopeuee leopaues — Hesasucum uned. [pyrmecmsomo ce npedcmaenssa om Heemon
Kameros lempywros u fapun Unues Jumumpos, deamama suHazu 3aedHo.

Kanumaavm na dpyxmecmeomo e & pasmep Ha 650 000 ne., pasnpedener & 650 000 6pos
06uKHOBeHU, Be3HanuvHU aKkyuu om eduH KAac, ¢ NPaso Ha 2nac, ¢ Homuxan 1.00 nes scaxa.
I. Baxxuu cvbuTua npes nepuoga

Mpes otueTHWs nepuog ¢ akuuu Ha [pyxectBoTo Ha B®E — Codua Al HAMA CKAKOuEHM
COENKu.
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1. Cmpykmypa Ha nopmdeiing Ha dpyxecmeomo

HUHBECTULUHOHHHU UMOTH MECTOMNOJIOMEHUE

1. ETa< OT aAMMHMCTPaTUBHA Crpasa,
HaxoasAuia ce B rp. Benene, 6ya. rp. benene
bwarapus 23

1. ETaxk OT agMUHUCTPATUBHA Crpaja, HaxoAAlLla ce B rp. Benene, 6yn. Bvarapuma 23.

banaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU Cned NOCAeABaILATa UM OLEHKa
Bb3/AM3a Ha 163 /cTo wecTtaeceT u Tpu/ xun.ns.

2. [pudobumu om Apywecmeomo HedsuNCUMU UMOMU

Mpes oTueTHua nepuog [JpyKecTBOTO He e NPpMAcOUNo HOBU MMOTH.

3. Undopmayus 3a omdadenu 3a Nosn3eaHe cpeuly 3anaaulane HedsUNUMY UMOMU

Kbm 30.06.2014 r. py)KecTBOTO HAMA aKTMBW, OTA3AEHM 33 NON3BAHE CPELLY 3annallaHe.

4. Undopmauus 3a npodaderu HedsuICUMU uMomU

lpe3 otyueTHMA Nnepuos [lpyKecTBOTO HE e NPOAaBan0 MMOTH.

Il. BanaAHWe Ha BaXKHUTe Cb6MTUA BLPXY pe3yaTaTTe BbB PUHAHCOBUA OTUET
Ha KOMnNaHuATa

Kbm 30.06.2014r, [lpy»KecTBOTO He OTYUTA NPUXOAM.

Kbm 30.06.2014r. oTueTeHuTE pasxoam oT AeiAHOCTTa Ha [lpy)KecTBOTO ca B pa3mep Ha 7 Xua.
N8., KaKTo cneapa:

- Pasxopau 3a ycnyru 5 xun.ns.

- Paaxoaum 3a nepcoHana 2 Xun.ne.

Kbm 30.06.2014r. otyeTeHuTe ¢uHaHCOBM pa3xoaM Ha [pyKecTBOTO ca B pasmep Ha 1 xuaA.
nB..

Tekywmat ¢uUHAHCOB pesynTaT Ha ApYHecTBOTO Kbm 30.06.2014r. e 3aryba B pasmep Ha 5
XWA.NB.
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T
Kbm 30.06.2014r. [lpyecTBOTO HAMA 3a4b/MKEHUA KbM GUHAHCOBM MHCTUTYLIMM U U3LANO e

NOracuno 3aab/XKEHUATA CU NO TNaBHULA U IMXBU No kpeauT oT CUBAHK All, npeaocTaseH
3@ 3aKynyBaHe Ha WMHBECTMLMOHEH MMOT TPETW eTad OT JeceTeTaKHa aAMWHUCTPaTWBHA
crpaga e rp.benetxe.

lll. BbamMOKHM PUCKOBE U HECUTYPHOCTU Npep, [lpyXecTBOTO

BauAHMe Ha CBETOBHATa MKOHOMMYECKA Kpu3a

B Bvarapua npoabakaBa HEraTMBHOTO BAUAHWE OT CBETOBHaTa PUHAHCOBO-MKOHOMMYECKA
Kpu3a ot 2008 r., KaTo pesynTaTuTe OT HEA NPOABMAKABAT jAa CE YCelaT B Halarta CTpaHa
BbPXY MaKpPOMKOHOMMWYECKUTe ycnoBusa. [lpeanpuetute oT GBLArapCcKOTO NPaBUTENCTBO
MEepPKH, KOUTO Ca B CUHXPOH C Te3n Ha EC, HeyTpanusmnpar B U3BECTHA CTeneH oTpuLaTenHuTe
ABNEHMA B UKOHOMMKATA Ha CTPaHaTa, HO KpM3aTa Npoab/AKaBa Aa ce 3aabnbouasa.

MepKu, KOUTO APVHECTBOTO npeasvaa 3a peavuMpaHe Ha BAMAHMETO Ha CBETOBHATA

QHHBHCOBa KpM13a, NpeABUA HapacTBEaHEeTo Ha rnobanuun KpeaAuTeH PMUCK ¥ CTarHauuvAa B
JANKBMAHOCTTa U CBMBaAHE HA KanUTaA0BUTE NOTOLU:

v' CTPUKTHO CNasBaHE Ha CKAKOYEHWTE A0roBOpU ¢ GUHAHCOBU MHCTMTYLMM, 33 4a ce
M3KNHOUM Bb3IMOKHOCTTA 4a Ce U3UCKA NpeaCcpOYHO NOracABaHe;

v" TpuopuretHo aa ce paboTn ¢ pUHaHCOBM MHCTUTYLMM (6aHKu) B A06po duHaKcoso
CbCTORHUE;

v' ONTUMM3NPaHe Ha pa3xoguTe, NpepasrnexaaHe Ha MHBECTULIMOHHATA NPOrpama;

v' MoasbpiaHe HA NO-BMCOKM HUBA Ha NAPUURK HAIMYHOCTY U OPYTH.

3apbnbouaBawata ce GUHAHCOBA KPU3a B LAA CBAT, HEMMHYEMO OKa3sa BJIMAHUE Ha
MKOHOMMUECKOTO passuTUE Yy HAC U NO-CNELManHo - BbpXy Na3apa Ha HeABMKMMHU UMOTH.
3acunBallaTa ce€ KOHKYPeHUMUA 6enexn HenpeKbCHaT PbeT. HanuumeTo Ha MHOIo y4acTHULM
npeanonara npeanaraHeTo Ha pasHoobpasHu ycnoBUA 3a MHBECTUPAHE M peanusauma Ha
A0X0A, OT BNOMEHUATa UM. B Ta3n Bpb3Ka, OCHOBHHTE PUCKOBE U HECUTYPHOCTHU, Npea KOUTO
€ M3NPaBeHO APYKECTBOTO, Ca CBbP3aHWM C MHBECTUPAHETO B HEABWXUMH MMOTH —
»CEKTOPHM puckose”.

Cnaa Ha nasapHUTE LEeHWU Ha HEABUKUMUTE MMOTH;
Ysenuyasalwa ce KOHKYPeHUWUA Ha Nna3apa Ha HeABUMXUMOCTH;
KoHconuaauma Ha nasapa Ha HeABUXUMOCTH;

3abasa npu npnaobUBaHETO HA UMOTH;

HamaneHue Ha ueHOBMTE HUBA Ha HABMUTE;

3aBUCUMOCT OT HaemaTenuTe;

MoeuwaBaHe Ha NUXBEHUTE NPOLEHTHU NO 3aemuTe;
MoeMwaBaHe Ha 3aCTPAXOBATENIHMTE NPEMUM;

AN

AV NN NS

/iukBnaeH puck
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AHBECTUPaHETO B HEABMAXMMMU MMOTU CE XapaKTepH3npa C OTHOCUTENHO HUCKA ANKBUAHOCT,
nopogaeHa oT ronAama TPygHOCT NpU Na3sapHOTO peaiusupaHe Ha aKTUBUTE Ha U3roAHa LeHa
M OT ABATUTE CPOKOBE NO OCHLLIECTBABAHE Ha NPEXBbpAAHRETO. Peannu3npaHeTo Ha akTUBUTE
Ha NO-HUCKK CTOlHOCTU OWM AoBeno A0 HamanfABaHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE,
pasnpegeneHa Ha egHa akuua. ToBa onpeaenn U CpasHUTENHO BABHOTO NpPecTPYKTypKpaHe
Ha WHBECTULUOHHUA nopTdeitn. 3a Aa ce rapaHTMpa Bb3MOXKHOCTTa [pyXecTBOTO Aa
nocpela pegoBHC KPaTKOCPOYHUTE CU 3aAb/MKEHUA, Ce Hanara BHUMAaTENHO OLeHABaHe Ha
AVKBUAHOCTTA, U3rOTBAHE Ha NA3H 3a AeACTBME NPU AWKBUAHA KpMU3a, KhacnduumpaHe Ha
aKTUBMTE NO CPOKOBE Ha peanu3sauua.

B cayuait, ye BbTPELUHUTE M3TOYHULUM HA IMKBUAHOCT Ce OKaXaT HEA0CTaTbYHU B onpeaeneH
nepuopg, oT Bpeme, HeobxoaumuTe 3a [lpyKecTBOTO CpeacTBa morat Aa 6baaT ocurypeHu u

OT BbHIWHK M3TOYHUUM. [PK HEOOXOAMMOCT OT BBHIUHM M3TOMHUUM [pY)KeCcTBOTO cheaBa aa
ce cvbobpasm cbe cneunprUHUTE OrpaHUyYeHuA, npegeuaeHu B 34CULL.

BanyreH pyucK

Jpy»ecTBOTO U3BBPLIBA CANKU AMHOMMUHUPaAHU B NeBa. Mopaau TOBa, TO HE € M3AGHKEHO
Ha BanyTeH puck. He ce NoA3BaT CNELMANHU MHCTPYMEHTH 33 XEUKMPAHE Ha TO3M PUCK, Tbil
KaTo TOM Ce OLEeHABA KaTO MUHUMANEH.

IV. Undopmayma 3a ronemun ¢aenKu CbC CBbP3aHK uLa

Npes OTYETHUA NEPUOA He Ca CKAIOUBAHM CAENKN CbC CBbpP3aHu nvua.

[

tiser. pylUKoOB Aapui‘AumuTpos

Mpe TenHa CO 3am. MpeacepaTes Ha CO
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NPUNOXEHUE Nel

Kbm MemxavHeH AoKnaa 3a
AEUHOCTT] Ha PoHp, 3a
MHBECTULMWM B HEABMXXMMM MMOTHU
- ®UHU AOCUL 3a nbpBOTO
Tpumeceuue Ha 2014r.

BAXXHW CbBUTHUA 3A ,9OHA 3A UHBECTULIUU B HEABUHUMU UMOTH - DUHN”
AACUL, HACTBNWAU NPE3 NBPBOTO TPUMECEYME HA 2014r.
(01.04.2014r. - 30.06.2014r.)

Dara Cubutme
Opywectsoto nybankysa TpumecedeH GUHAHCOB OTYET Ha NyBAUYHO
2014-04-30 APYHEeCTBO ¥ EMUTEHT Ha LIEHHW KHMKa 3a NbPBO TPUMECeUH1e Ha
2014r.
2014-05-31 Apyxecreoto nybAuKyBa NOKaHa U MaTEpUanM 3a CBUKBAHE Ha 06wWo

cbbpanue Ha akKuMoHepuUTe.
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MPUNOXEHUE Ne 2
Kbm MexauMHeH AoOKnag 3a AedHocTTa Ha POoHA 3a MHBECTMUMM B
Hegsunumn nmotn - PUHU AAACHL, oT HavanoTo Ha 2014r.

BAMHU CLEUTHUA 3A ,,O0HA 3A UHBECTULMM B HEABMWMMK UMOTH - PUHK”
AJCHL, HACTBNUAU OT HAYANOTO HA 2014r. (01.01.2014r. — 30.06.2014r.)

faTa Cuburne

Apyxectsoto nybankysa TpumeceueH pUHAHCOB OTHET HA NYBANYHO

2014-01-31 APY)KeCTBO ¥ EMUTEHT Ha LLIeHHU KHUMKa 33 YeTBLPTO TPUMECeuUe Ha
2013r.

2014-02-06 ApyxectBoTO NYBAMKYBa yBegomneHue 3a NPoOMAHa Ha AUpeKTopa 3a
BPB3KMU C MHBECTUTOpMUTE.

2014-03-31 ApyxecTBoTo Nnybaunkysa Noguiier ¢uHaHCOB OTYET Ha NyBAWYHO
APYHEcTBO U EMUTEHT Ha LIeHHWU KHKKaA.
ApyxectBoTo nybnnkysa TpumeceueH GUHAHCOB OTYET Ha Ny6AUYHO

2014-04-30 APYECTBO U eMMUTEHT Ha LIeHHW KHUXKAa 3a MbpPBO Tpumecevue Ha
2014r,

2014-05-31 ApyxectsoTo Nny6aAnKyBa NOKaHa U maTepuanu 3a CBuKBaHe Ha obio

cbbpaHune Ha aKuMoHepure.
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WHOOPMALMA NO Y/.41, AN.1, T.7, BbB BPb3KA C A/l.2, T.5 OT
HAPE[BA Ne2

~POHA 3A UHBECTULIMN B HEABUXUMU UMOTU - DUHN”AACUL

3A BTOPOTO TPMMECEYME HA 2014 r.

1. Mopmdpeiin na ,Pond 30 unHeecmuyuu 6 Hedsuxcumu umomu - OGUHN"
ALCHL kem 30.06.2014 2.
HMHBECTHLIHOHHW HMOTH MECTONMONOMEHHUE
1. Etax oT agpMuHUCTpPaTUBHA Crpaaa,
HaxopsLia ce B rp. benene, 6ya. rp. beneHe

Bvarapua 23

1. eTax OT aAMUHKUCTPATMBHA CrPasa, Haxogawa ce B rp. benewe, 6yn. Bvarapua 23, ¢
naow, 380 kB.m.1 6anaHcoBa CTOMHOCT 163 Xun.n8.;

banaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH KbmM 30.06.2014 r. Bb3/M33 Ha
163 xunn.ns.

2. Undghopmayua 3a npodamba uUNU NOKYNKa HA HOB aKmueé Ha cmoliinocm,
Hadsuwaeawa ¢ 5 Ha cmo cmoliHoCmmMa Ha CexIPUMUUPAHUME aKMUBU, KAKMo U 30
maxuea cdenku, ussbplweHu cned damama HA U32OMEAHE HA 200UWIHUA PUHAHCOS
omuyem:

Mpes pasrnexgaHua nepuop, He e HacTLNUAC NoacbHo obcrosaTencrso.

3. OmHocumenen 0an Ha akxmusume, omoadeHu 3a nonzeade cpeuly sannaujane,
cApAMo obwua pasmep Ha CeKiopuMU3uUpaHUmMe aKmueu:

Kbm 30.06.2014 r. [pyXecTBOTO HAMa aKTMBM, OTAAAEHU 33 MOA3BaHe cpeLly
3annawgaHe,

4. Undopmayus 3a u3BLPUIEHU CMPOEMU, pemMoHmMU U nodobpeHus Ha
Hedeuxntumume umomu:

ApyXecTBOTO He e npuAaobuno HOBM MMOTU Mpe3 OTYETHWUA MEpPUos WU He e
W3BBPLBANO PEMOHTU, NOSOBPEHUA N CTPOEKM.



5. OmHocumeneH 0an Ha HennameHumMe HOEMU, NUIUNZ06U U apeHOHU 8BHOCKU
cnpamo obuiama cmoiinocm Ha 63eMaHUAMA, NPOUIMUYGYU OM 8CUMKY CKAKOYEHU OM
Opy)uecmeomo cnopasymeHun 3a Haem, AU3UH2 U apeHda:

Hama HennaTeHU Haemm 33 OTHETHWA NepPUoL,




