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Il 1In Cn bearapas AJl

O6wa nadopmanys

CeBer Ha JHPeKTOpHTE

Anexcanzpa Icupa, I'spuma
Anppeac Muradunue, I'spuua
Anza Kamunepu, ['spuus
Amnppeac Augpukonynoc, ['spuna
Maptun ['eoprues, bearapns

IIpencraButenn

Anexcannpa ITenpn, Depliis
Anapeac Muraunuc, I'spuus

Apnpec

Paiion Tpuaguua
mi. . Jlosutano” Ne 2, er.7
Codua 1000

CueTtoBogHO ofc/yKBAHE

Atnac Koncynmur ®CK 00
V. Teepmuuke [Tpoxon No 23, er. 3, odme 10-11
Cotus 1404

Obceny:xpamny banky

Ob6ennHena Benrapcka Banka — wion Ceera Cotus
yn. Ceera Codhus Ne 7A
Codhus 1040

WHT Baux H. B. — xqton Codna
6yn. bearapus 495
Codus 1404

Opurop

whpaer w Sar Oqur” QO]
Tlonurpadgns ofuc LHeHTHp

6yn. ,apurpancko moce” Ne 47A, er. 4
Codus 1124




IMu My Cu Bearapust AJL
JIOKJAM 3A JEHHOCTTA
3a romunaTa, npHKouBaa Ha 30 roru 2016 .

PBKOBOACTBOTO NpeACTaBsA CBOJ FONHIIEH AOKIAA H TOOMIUHKA GHHAHCOB oTHeT KbM 31 nekemepu 2015
T., M3rOTBEH B CBOTBCTCTBHE C Mem):lyﬂaponﬂme CTaHAAPTH 3a EE)HHaHCOBO OTYHTAHE, TNPHETH oT
Erponefickms ¢eio3.

[IPETJIEJ] HA AEMHOCTTA

Onwucanne Ba ocHOBHATA AeliHocT

18 [T Cu Benrapua™ Al (“IlpyxecTBOTO™), € AKLHOHCPHO IPYXKECTED, PerHCTPUpaHo B THproBekH
perucTep KbM Arennus no Brncsanusta Ha 30 1oHn 2014 1

CenanuineTo M ajpechkT HA ynpaeneHne Ha [pyxectBoto € rpag Codus, obmnna Croauusa, palioH
Tpuaguua, mr. ,Ilosutano” Ne 2, et. 7.

OcnoeHaTa nefinoct Ha J[pyecTBOTO € ThPrOBHA C EREKTPOSHEPTHs: BHOC i H3HOC Ha eNeKTpOeHeprhs,
kato 3a uenra ,[1u [n Cu Brnrapua™ AJ] € npuao0dniIo chOTBETHHA THUESHS.

PezynraTi 32 TekyluHs nepHol

Kem 30 1081 2016 r. IpyxecTBOTO HMa PeaTH3¥paly IPUXOAM OT OCHORHATA ASHHOCT OT npojaxbara Ha
efleKTpoeHeprus B pasMep Ha 30 386 xun.ne.

HpyixecTeoTo peanusupa HeTHa nedanta keM 30 10w 2016 r. B pasMep Ha 68 xmn. ne., dopmupana OT
PEANH3NPAHATE NPUXOLH OT OCHOBHATA HeHHOCT. JIpy:KecTBOTO & NPHCNAAHANO BCHYKHY AAHBYHH 3aryOu
OT NpeIXOHU IEPUOLH U & HIOHAYHCIIAIO 8 XHIl. JIB. KOPIOPaTHREH TAHBK.

PrKOBOACTBOTO ONpeneNa ChCTOAHRETO HA IPY)KECTBOTO KATo CTAGMIHO M M3rOTEAHETO Ha (PMHAHCOBHA
oruer 3a 2016 r. Ha GasaTa Ha MPHHLADA 3a ,JelicTRAamO NpexnpuATHe” kaTo 0OCCHOBaHO, MMAaHKM
IPEIBHI OLECHKATA HA OYaksaHuTe O'bREIUH NapHMHHE HOTOLH.

JHBHAEHTH H Pasnpeje/ieHde Ha medanbara

TIpes 2016r. JIpyskecTROTO He e Pasnpeienuiac AHBHIeHT.

CTpyKTYpa HA OCHOBHHS KANHTANI U AKLKH

Paznpenenenune Ha YuacTne Bpofi normennn Homnananna
AKIMOHEPHHASA KATHTAJ HAJIMYHY AKIHH cToliHocT(XM . AB.)
ITe6muK TTaywp 85% 5,100 1,020
Kopnopeiiiusu C.A.

(Cepuns)

Anmuk  Centpen  Opon 15% 900 180

JImmuren (1lsefnapmus)

KanuraneT pa Jpysxectsoro B pazmep Ha 1 200 xmn. nB. ¢ sanmcan u mratel maiiuio. Kem 30 ronn 2016
T. He ca HAacTBIIAIY JPYrH H3MCHEHHS B OCHOBHMS KamnuTan Ha HpyxecTsoTo.

HupeeTnuun

KoM 30 1orum 2016 r. TTe [Tu Cu Benrapis AJL HsMa yuacTist B ApYrH APYKECTEA.
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Hu [n Cu brarapusi AL
JOKJNAM 3A JEMHOCTTA

3a rojuEars, MpAKITIOYsamA ua 30 woun 2016 r.

BEPOSATHO FLAEINO PASBHTHE HA TIPEIIPHATHETO

Jpy#ecTROoTO He OOMHCNN NNAHOBE 33 NPECTPYKTYPHPEHEe H NPOMIHA HA FelHOCTTA CM B BHHIKOTO
Goreuie. To € npunobUIO CHOTBETHHSA FHUEHS H € 3aH04HAI0 CBOATE THPrOBCKa AEHHOCT B THPTOBMATA C
enexroeneprua. Hama Apyrn cs@urus cnex JaTata Ha OTUETA 38 (QHHAHCOBOTO CLCTOAHHE, KOMTO A
H3UCKBAT KOPEKIHA HIH ONOBECTABAHHA BBB (HHAHCOBRHMS OTYeT Ha JIPYKECTBROTO 3a TONMHATA,
npuxandeaia Ha 30 tonm 2016 1

YITPABJJEHHE

Corinacuo peficreawns Teprosokd 3akoH B Bearapus, keM 30 toHu 2016 1., [u Hu Cu Bearapus AL e
AKIHOHEPHO IPYIECTRO.

KoM 30 romm 2016 1., ChRETHT HA SHPSKTOPUTE C& ChOTOH OT CIEHHHTE UileHORe:

JduapexTopn

1. Anexcannpa Ieupu, I'eproa

2. Anppeac Matadmmac, I'epoes

3. Agna Kavanepu, I'spous

4. Auppeac Arppukonynoc, I'spuus
5. Mapran leoprues, Benrapus

Hpencrapureny
Amnexcangpa [Tcupy, Moprms
Anppeac Muradumuc, Depips

Orr GBOPHOCTH H& PLKOBONACTBOTO

Cropen 0BnrapckoT0 3aKOHONATENCTRO, PHKOBOACTBOTO CHEMBA HA W3TOTBA (HHAHCOB OTUET 32 BCAKA
(UHAHCOBa TOZEHA, XOHTO Jia Jama BAPHA M UECTHA TPEACTABA 33 (DMHAHCOBOTO CHCTONHHE HA
ApyXeCTBOTO KbM Kpasd Ha ronueata, GHHAHCOBOTO My NPEACTABSIHE i NAPHIHMTE MY HOTOLIHL.

PBrOBONCTBOTO NMOTBBPHk/ABA, Ue € NPUAATATO TOCHEROBATENHO aAeKBATHY CYeTOROANH HOIHTHKH [IpH
E3TOTBAHETO HA TOAMINHAA (uHaHCOB oTYeT KbM 30 Jomm 2016 . 4 e HaNpaBWIO pPasyMHU H
NPERNA3NHBE NPELSHKY, NPSANONOKeHS ¥ IPHEIH3ATENHH OIIEHKH.

P5KOBOACTBOTO ChINO MOTBLPNARA, HE C ¢ NPHALPIKANO KbM AeHCTRAUIATE CUETOBONHM CTAHNAPTH,
K&TO (PHHAHCOBILT OTYET & HIrOTBEH Ha IIPHHIHIA Ha AeHCTBANIOTO IPEATPHATHE.

PLKOBOACTROTO HOCH OTFOBOPHOCT 32 HNDABMNHOTO BOASHE Ha CYCTOBOTHMTE pErHCTDH, 32
OeNech00PasHOTO YRpaBieHHe Ha AKTHBHTE H 3a NPeAUPEEMAaHETO HAa HeOGXOUMEATE MEDKH 3a
n30ArBakKe U PA3KPUBAHE HA GRCHTYAIIHH 3I0YIOTPEOH W APYry HEPETHOCTH.

Anexcanppa Ilcupu - [IpeacTasyren
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Hu ITu Ca brarapus A
OTHYLET 3A BCEOEXBATHUA JOX0OX
3a ropanare, opworoysama Ha 30 roum 2016 1.

ITponauba Ha eneKYPOSHEPrHs
Hpuaxoau
Oburo npuxonn

Pasxomm 3a 3aKkylyBaHe Ha eNEKTPOSHEPTHA H IpaBa 3a
JIOCTBIL

Pasxony 3a BRHINHY YCIIYTH
JIpyru pasxons
Pazxonn 3a amopTA3ANUA

OmnepaTHaBHa neyanba

DHAAHCOBY IPUXORH
DUHAHCORH DPa3XoJin
Tleqanba / (3aryba) nupean nasbuy

(Pasxoz 32)/TIpIOL OT DAHBX BBPXY HOXOHMTE
Ilewan6a / (3ary6a) 3a roapnara

Jdpyr BceoGxBaTreH NoXox 3a rogBHATA, HETHO OT
JaHBHH

O6mo BceofxBaTen ROXOA 33 TOAMHATA, HETHO OT
HaHBUH

Anexcannpa Heupn

Benenxs 20 I.(.S 2015‘
XU A6 X A8

30 386 -

30 386 -

30 386 -

(30275 -

5 n (28)
€3] -

@) ey

84 29

(8) -

76 2%

6 (8) 3
68 (26)

68 (26)

CreraBuTen

Hostcnurennnre Genexiu oT crpasuua 7 1o crpamyua 28 ca Bepa3AeNHa TACT OT PUHAHCOBHA OTHET.,

’




Iu YYet Cu Brarapms AJE
OTYET 3A OUHAHCOBOTC ChCTOAMHAE

KoM 30 1omm 2016 1.
Benesxkn 2016 2015
xun. ne. X1, Ae.
AKTHABH
AearoTpaiinn akTABH
HmMoTH, MaiuHY H CHOPEKCHH 7 5 6
Hewmarepranas akTHEH 8 14 15
QOTCpOTEHE NANEIHEA GKTHRH 6 - -
19 21
Kparkorpaiing akrHen
BieManus oT CRhPIaHE JHIA 13 2,682 1,388
Janpuny szemManns 9 2 i
Bsemanua 3a JaHbX BEPXY AOXONHTE g - 4
TInareun agancu 9 158 158
Tlapwrasn cpencTsa 1 HADHYHE SXBUBANSHTH 10 1,976 1,055
4,818 2,606
OBHIO AKTHBH 4,837 2,627
COBCTBEH KAIMUTAJI M NACHBH
ColcTBen kamuTan
AKIHOHeped KT 11 1,200 1,200
Hepasnpejenena nean6a/(Henokprra sary6s) 75 7
O6iuo coficrnen KanaTan 1,275 1,207
Kparkocpounu nacuen
THPrOBCKA ¥ APYTH 3aHbILKEHUS 12 3,558 1,420
JanemReHNs 32 JAHBK BEPXY AOXOJUTE 9 4 -
3,562 1,420
Odwe nacusn 3,562 1,420
OBIIO COBCTBEH KAIMHUTAJ U IACUBY 4,837 2,627

AJIeKcaana IMeupa

Atnac Koucyntuuar GCR\C
Vapapuren - ATasa Maspyi
CroTaButen




Hu Iy Cu Broarapus AJ]
OTYET 3A ITIPOMEHUTE B CORCTBEHIET KATIHTAJ
3a rogusaTa, NpHGEoYEama Ha 30 woun 2016 r.

Hepasupenenena
AxnuonepeH eanGa/
karTan (Herrokpura O6mo
{Benexka 11) sary6a)
Xun. ne. XUA. 6. XU 718
Ha 1 ssmyapu 2015 r. 1,200 (1)) 1,179
3ary0a 3a neprona - 28 28
O0mo BceodXBaTEH DOXON, - 28 28
Ha 31 gexemepu 2015 1. 1,260 7 1,207
Ha 1 sayapu 2616 r. 1,200 7 1,207
Tleuan6a 3a ronuuara - 68 68
06110 BCceoOXBATER HOXOH - 68 68
Ha 30 1oan 2016 r. 1,200 75 1,275
Anexcaunpa Neupu

TipeacraBuren p

L]

L~
<.

ATtnac Koncyntaar OCK Qi

CrcTaBHTEN

losicumTentuTe Genexky or cTpasma 7 50 CTpaHmia 28 ca HepasjaenHa IacT 0T (HHAHCOBMS OTUET.




Mu i Cu Bearapua AJ{
OTYET 3A HAPHUYHHTE ITOTOLHA
3a roguHata, NprKNCcYBama Ha 30 roHa 2016 T,

MAPHYHH IOTOLH OT OIIEPATMBHA JEHHOCT
Hewanba npean JaHbOH
Kopexupu 32 pasgperme Ha nevanbara Npefd NaHbIY ¢ HETHHUTE
NapHIHH OTOLH
Henapiynm:

AMOpPTH321HA HA MATEPHAIHA H HEMATEPHATIHHE aKTHRH
Kopexupm B 060poTHHS KanuTan:

VBENHYCHHE Ha TEPrOBCKUTE ¥ APYIY R3EMaHHA

VBenH4YCHHE Ha [INATEHHTE ABAHCH

YBeMYeHHE Ha ThPrOBCKUTE H APYTH 3aXbKeHAST

Hamasrerde Ha IaRBIHM B3eMAHASL

IInateH xansk BLPXY HOXOXATE
Hernn napuaur noToms, Wsnonssanm B omepaTHBHaTA
Jeligocr

IMAPHAYHH ITIOTOLH OT WHBECTAIHOHHA ,Il,'ElTlHOCT
IToxynka Ha AMOTH, MATIEHY H CBOPBIKCHHA

HeTHH DapHYAH DOTOUH, W3MON3BAHM B BHBCCTHUHOHHA
JeHHoCT

HMAPHYHY IOTOIY OT PUHAHCOBA JAEHHOCT
BreceH akIBOHepeH KamuTan

HeTHz napu4HA NOTOLH H3NOMIBAHN BbB (PHHAHCOBA TEHHOCT

HeTHo (namasrenue) / yse/nrdense Ha napuunmaTe cpeNeTBa |
HapHUNHTE EKBHBANCHTH

Hapuynu cpencrea u napnyHn exEHBazeHTH Ha 1 fIHyapH
ITapuunn cpeaeTpa 1 napwurn eKBHBATCHTH Ha 31 IeReMBpH

Anexcangpa Icrpn
Ipencrasiaren

TToscumTenunTe Genenxiu or ¢Tpauuna 7 o CTpaHuna 28 ca HepasAenHa YacT OT (PHHAHCOBHS OTHET.

Benexxu 2016 2015
XA 6. X1 ne.

75 (29)

7,8 2 I
(1,295) 1

2,139 -

921) @n

921 @n

1,055 1,186

10 1,976 1,159

CocraBuTen




1In Ha Cu Bearapust AJl
HOACHUTEJHM BEJIEXKKH
3a ronuHara, npukMroYBaila Ha 30 roun 2016 T,

1. KopnoparneHa HHopManus

®unancosusT oruer Ha ,, Iln [Tu Cu Beirapus  AJ] (,,[Ipyxecreoro™) 2a ronusata, npukmousama Ha 30 osu 2016
I., &€ onobpen 34 U3aBaHe CBITIACHO peligHHE HA ChBETA Ha AHpeKTopHTe Ha 29 ronu 2016 T

»[n i Cu Bearapas™ AJl e akUHOHEPHO IPYHKECTBO, PETHCTPHPAAO B CHOTBETCTBHE ¢ TBprosekmi 3akoH Ha
Perybnuka benrapusa. Ha 30 orn 2014 r. [pyxecrBoro e Bnmcado B THProRCKH pervcThp KbM ATeHUHA IO
BHHCBAHIATA.

Cenanumero 1 afpechT Ha yrpaeneHue Ha J[pyxectBoTo e rpax Cotus, pation Tpuaguua, mn. ,Jlosutano” Ne 2, et.7.

OcuopnaTa feffnoct Ha JIpyXecTROTO e THPrOBHS C €NeKTPOSHEePIHsA: BHOC M H3HOC HA CHCKTPOSHEPrus, KaTto 3a
venra [ 1u [Tu Cu Bearapus™ Al e npuoofuno cbOTBETHUS JIMLEHS .

2.1 ba3a 3a a3rorsaHe

(DUHAHCOBHMAT OTUYET € H3TOTBEH Ha 6aza HCTOpHUecka HeHa M € pecTaBeH B OBJIrapckyl 1eea H BCHYKHE [OKA3ATENH
€a 3aKpPEITIeRH N0 Hall-OMu3KkuTe XHNaaa OLIrapcky Nera (XU, NB.), OCBEH aKO e YITOMEHATO APYTo.

HzseneHue 3a CLOTBETCTREME

QuuancorusT oTueT Ha [l [Tu Cu Bearapus™ AJl e warorseH B choTBeTcTBHE ¢ MeKRYHApOIHNTE CTRHIapTH 32
(hHMHAHCOBO OTUHTAHE, NpHeTH oT Epponeiickus crioz (,,MCDO, npueru or EC™).

2.2 O60o0menye HA CLIMECTBEHATE CYSTOBOANH NOMHTHIH
a) IlpeBpbinane B Uy:KAeCTPAHHA BAJIYTA

@UHAHCOBMAT OTHeT € IpejcTaBeH B OBIrapcKy NeBa, KoATO ¢ (yHKUHOHAIHATA BaNyTa 1 BaNyTaTa Ha IPEACTaBAHe
Ha JIpyxecteoro. CHENKUTE B YyKASCTPAHHA BANyTa IbPBOHAYAJIHO e 0TPa3sBaT BLB (BYHKUWOHANTHATA BANyTa MO
o6MeHHHs Kype Ha JaTaTa Ha cleilkara. MOHeTapHNHTe aKTUBM W NMACHBH, JEHOMWHHMPAHH B UYXKJECTPAHHH BANYTH,
ce INpen34HCIABAT BHB (IYHKIIHOHANHATA BalyTa B Kpad Ha BCEKH Mecell N0 3aKNIOYHTENHHA oOMEHeH Kypc Ha
Bearapcka Haponna Banka 3a nocnegaus paboret AeH OT ChOTEETHIS Mecer. BCHUKH KyPCOBH PazIHKH ce IPHIHABAT
B OTYeTa 3a BceoOXBaTHUA moxon. HeMoHeTapHUTE aKTHBH M IIaCHBM, KOHTO CE OLUEHABAT [0 HCTOPHYECKA LigHa Ha
nprgobHEaHe B YyxkAECTpaHHa BalyTa, C MPEeBRphIIAT BbE GYHKIHMOHANHATA BaNyTa 10 00MEHHHA Kype KbM AaTaTa
Ha TbpBOHAYANHATA cAenka {IpuncdusaHe).

6) [TpusHaBaHe HA NPHXOAH

IpuxonuTe ce MpPH3HABAT NO CTENEHTA, B KOATO € BEPOATHO HMKOHOMMYECKH ION3H fAa OBbJaT HOMYdeHH OT
JpyKecTBOTC W cyMaTa Ha MpHXOZa Moxe ga Obie HANESXKIHO CLUSHEHA, HE3aBHCHMO OT TOBA KOTA e NOIYYeHo
mamaneTo. IIpUXoanTe ce OUEHARAT 1O CHpPABEMIMBATA CTOAHOCT HA MONYYEHOTO HIlH JBIDKHMO BB3HAIPAK/ICHHE
Ha 0333 Ha JIOTOBOPGHHTE YCIOBMA HA [LIAIIAHE, KATO Ce H3KIOYAT OTCTBIKH, pabaTH M OPYTH OaHBLH BEPXY
nponaxBure unu Muta. [peay fa 6ble NPHIHAT IPUXOM, CeOHWTE CHelU(pHIHE KPHTEPHA 3a NpH3HaBaHe TpaGea
CBIIO T2 HBbIAT YIOBNETBOPEHM:

IIpodaoctu na RpodYKYUA 1 CHIOKU

TlpuxomuTte OT npoxaOH Ha OpPOAYKLHS M CTOKM C€ NPU3HABAT, KOTarTe CHINECTBEHHMTE PHCKCBE H TION3H OT
coGCTREHOCTTA BBEPXY TIPOAYKIINATA H CTOKHTE €4 NIPEXBBPICHA HA KyITyBada, koere ofuuaitHo cTaBa B MOMEHTA Ha
TSIXHATA CKCTICIMIIHA.




IIn IIx Cu bearapus AJ]
NOACHUTEJHU BEJEXKH
3a ronuuara, npuKsouBama Ha 30 roxu 2016 1.

2.2 O600meHne HA CHIIECTBEHUTE CYETOBOAHM HOMHTHKH (IPOABJLKEeHIE)

0) IlpuzHapape Ha NpHXedH (NPOOEKENNE)

Tpedocmasane na ycryeu

[prxopite oT NpelocTABAHE HA YCIYTH CE IPU3HABAT Ha Da3a Ha erana Ha 2aBBpPUICHOCT Ha CASNKATA KbM OTHeTHATa
marta. Korato pesynTarsT oT ¢enkara (I0rosopa) He Moke fa ObAe HAJeXKAHO OLEHEH, IPHXOLBT C& APH3HABA CaMo
JOKOIKOTO M3RELPIIEHHTE pasXear NOANEKAT Ha Bh3CTaHOBABANE,

IIpuxodu om auxeu

[IprxomuTe OT MHXBH Ce OTHHTAT KAaTO ce M3MIOA3BA MeTONA Ha e(eKTHBHHA NTHMXBEH NPOLEHT, NpeacTaBiABaLl
NpOLEHTRT, KOHTO TOHHO JMCKOHTHpPA CiakRaHHTe OBbIGINH MApHYHHA MIANAHKA 32 OUaKBAHNA CPOK Ha QHMHAHCOBHA
HHCTPYMEHT MNH 32 II0-KpaThK MepHOJA, KOraTo € yMecTHo, o 0amaHcoBaTa CTOMHOCT HA (MHAHCOBHA AKTHB.
TIpuxonbT OT THXBU cE BEXMOYEA BbE (PUHAHCOBHA NPHXO0/ B OTYETa 3& BeeoOXBATHHA JOXOL.

puxodu om ousudenmu
Tiprxonure OT NUBUACHTH C& NPHIHABAT, KOTATO €& YCTAHORH MpPaBoTo 3a TAXHOTO NoAyuaBaHe.

B) Janbiu

Texyny Oansr svpxy doxodune

TexkymuTe IaHbYHH AKTHBH H IIACHBY 33 TEKYUIHSA U OpedXOfHU NEPHONHE CE IPH3IHABAT IO CYyMAT4, KOATO C& OHaKBA
Ia 6bIe PB3CTAHOREHA OT WM N1AaTeHa Ha JaHLYHHTe BracTH. [Ipu H3dywcienvwe Ha TeKylUTe JaHBIM CE IIPHIATAT
JaHbYHUTE CTABKH W JAHBYHUTE 32KOHH, KOMTO Ca B CHJIA HAM Ca B 3HAUUTENHA CTENEH NPHETH KbM OTYETHATA JATA.
PLKOBOACTROTO aHANU3Hpa OTHENHHTE TOULIMH B JaHBYHATA JEKNAPAIMS, 33 KOWTO NHPHICKHMHTE TaHBYHH
pasnopentHu ca npeAMeT Ha THLAKYBaHe H NPH3HARA NIPOBH3KE, KOTATO TOBA € YMECTHO.

TexyImuTe DaHBIM C& TIPHIHABAT IUPEKTHO B cOGCTBEHHA KamuTan (2 He B OTHETa 34 BCeOGXBATHHA NOXOM), KOraTo
JavbLKBT Ce OTHACA O CTATHH, KOUTO ca GHITH MPU3HATH AHPEKTHO B COSCTBEHHA KATHTAIL

Omcpouen 0anwr gwpxy doxodume
OTcpoueHHTe JaHBIM e MPH3HABAT N0 DaMaHCOBHA METOJ 34 BCHYKH BpeMeHHH pasiHKy KbM OTHETHATa JaTa, KOHTO
EB3HUKBAT MCKIY JAHBYHATA OCHOBA HA AKTHBUTE M NACKBUTE H TEXHHTE OAJIAHCOBM CTOHHOCTH.

OTcpoquu JaHbYHH NacHBH CC IIPH3HARAT 3a BCHYKH obnaraemMu BPEMEHHH DA3THKH;

. OCBEH HO CTENCHTA, A0 KOATO OTCPOMCHHAT NaHBUYCH [acHB Bb3IHHKEBA OT NILPBOHAY&IHO IIPH3HABAHE Ha
AKTHB HITH NIACHRB OT AaJcHa CHOEIIK&, KOATO HE € Om3Hec xoMOHHALNA K HE BIHAC HHTO BBPXY CUCTOBOIHATA
neqanﬁa, HHMTO BBPXY JaHBYHATA nieuanda wunK 331”}’63 KbM MOM€HTA Ha H3BEPIUBAHE Ha COCHKATA, U

e 3a ofnaraeMH BpeMeHHH pa3lHK{, CBbP3aHH C WHBECTHUHM B OBIIEPHH NPYXKECTBA, ACOLHMHPAHH
NPEANPUATAS H YYacTHa B ChBMECTHH NPEANPHITHA, OCBEH A0 CTENEHTA, A0 KoaTo Jpy:KecTROTO & B
CHCTOSHHE N3 KOHTPONMpA BpPeMEeTo Ha ofpaTHOTO NpOSBNEHHE HA BPEMEHHATA pasiyKa ¥ CHIIECTEYBA
BEPOATHOCT BpeMeHHaTa Pa3jIHKa Aa He ce NPOABH o0paTHO B NpeABHANMO OBIeIne.

AKTHBH 10 OTCPOYEHH JAHLLH ce IIPH3HABAT 33 RCHUKH HaMaNnseMy BpeMeHHH Da3siHKH, MPEHeCCHH HEH3NON3BAHH
JNaHbYHKM KPEJUTH H HEH3NON3BAHM JAHBYHM 3ary0H, [0 CTENEeHTa, N0 KOATO & BEpOSTHO A2 ¢ HauHue objaraeMa
neyanfa, cpely KoaTo ha GnuaT W3NoN3BaHy HaMangeMHTe BpeMeHHH PA3IHKH, MPeHeCeHUTe HEH3TON3BAHH NAaHBEYHH
KpeIHTH ¥ HeM3IION3BAHUTE AAHBYHH 3aTy0H;

. OCREH AKQ OTCRPOYECHHAT NAHBLYUEH AKTHE BBE3HHKBE OT NBHPROHATANHO NPH3HABAHE HA GKTHB Wi NAcHB OT
BancHa CHucika, KOATO HE € On3Hece KOMDIHALMS M HE BIHse HUTO BBPXY CHETOBOOHATA neqan6a, HHTO BBPXY
JaHbYHATa nevanba win 3ary6a KbM MOMEHTA Ha H3BBPILBAHE Ba CACNKATA; H

s 33 HaMajfeMH BPEMEHHH paslHMKH, CBBP3aHH C MHBECTHUWHM B ILIUEPHY HAPYKECTBa, acOlMHpaHH
TPENHpUATHA H YUACTHA B CEEMECTHH NPeAIPHATHA, OTCPOYeH JaHbHYEH AKTHE ce IIPH3HABA eAMHCTBEHO JIO
CTENenTa, 10 KOATO HM2 BePOSTHOCT BPEMEHHATA PAIMKA Ja ce [PosBH o6paTHO B 0603pHMo GhICIe H ja
Oene peamrsupana obnaraema nevanta, cpelly KosTo Ba ¢e oIoN30TROPH BpeMeHHaTa padiHKa.
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2.2 OGo6meHne HAa CHIIECTBEHATE CHETOBONHU MOJHTHKM (IPOIbJLKCHHE)

B) Janbun (mpoabaskeHue)

Omcpoven danvk gupxy doxodume (Hpodvrcerue)

JpyKecTBOTO H3RLPIIBA Npernes Ha fanaHcoRaTa CTCHHOCT HAa OTCPOYEHHTE JAaHBYHH AKTHBH KbM BCAKA OTYETHA
IlaTa M A HaMaisBa JO CTEreHTa, 10 KOITO Beue He € BEpOsTHO Aa Ob1e pealu3upana nocrarkiHa ofnaraema neyanta,
KOATO 12 TIO3BOAABA LIEATHA MITH 4acT OT OTCPOMeHHs JaHbUeH akTHR Ja Opae ph3craHoBeH. HenpusHatuTte oTcpouenn
IAHBYHY aKTHBH ce [IPepasrieskiaT KbM EBCAKA OTYETHA JaTa M ce NPU3HABAT JO CTENeHTA, N0 KOATO € CTAHANO
BEpOATHO Ia Onle peainzupaHa Oenemia obnaraema neyanoda, KoATO fa NO3BONH OTCPOYEHHA JaHRUEH aKTHE Ja Obie
RB3CTAHOREH.

OTcpoveHuTe JAHBYHH AKTHBH M HACHBH Ce OLIEHSBAT IO JAHBYHHTE CTABKH, KOMTO ¢ O4YakBa fa ObJaT B cuia 3a
NEPUONA, B KOHTO AKTHEBT €& PEAIH3MDA MAH IIACHBBT €& YPEIH, BB3 OCHOBA HA JAHBYHHTE CTapkk (M NaHbYHH
34KOHH), AcHCTBAIIH FITH BIE3NA B CHNA, B 3HAYHUTEITHA CTENEH, KbM OTYCTHATA JiaTa.

OTCPO‘IGHHTG JaHblM, CBBP3aHHM CBC CTATHH, IPH3HATH H3BBH neyandara wim 331’”}’63‘1‘3, CE HpH3HaBaT H3BBH
neyanbara UM 33.1'}’6&'1‘&. OTcpoquuTe AJaHBIM CE IIPH3HABAT B 2aBHCHMOCT OT CBbpP3aHaTa ¢ TAX COCIKA MIH B
APYry:a BCeoOXBaTEH HA0X0H, HIH IHPEKTHO B coBCcTBEHHA KanMTall.

JpyKecTBOTO KOMMEHCHPA OTCPOMEHH JAHBYHH AKTHBM W IACHBH CAMO TOrasa, KOTaTo MMa 3aKOHOBO NPaBO Ia
NPHCIaA TeKYIH IAHBYHKM AKTHBH CPElly TEKYIIH JaHbYHY HaCHBH U OTCPOUEHHTE NaHbYHM aKTHEH M NacHBH ce
OTHACAT 0 JAHBLHM BBPXY A0X0MA, HAIOKEHH OT eIHH H ChII JAHLYEH OPraH 33 eJHO M CHUIO TaHbYHO3ANBIIKEHO
NpeATpHATHE.

Hawwi ewpxy dobagenama cmoiinocm (I4C)
TIpuxomuTe, pa3sxoAuTe ¥ aKTHBUTE ce MpH3HABAT HeTHO oT JJIC, ¢ H3KIoUeHHe HA ClyIalTe, KOTATO:
o JIJIC, RE3HMKRAII TPH NOKYTKA HA aKTHRH HIM YCAYTH HE € BE3CTAHOBHMM OT JAHBYHHTE BIACTH, B KOHTO
cry4ait JIJIC ce npu3HaBa KaTo 9acT oOT IieHaTa Ha npHAobKBane Ha akTHBa WIH KaTo YacT OT ChOTBETHATa
pasxonHa no3uuua, KAKTO TOBA € YMECTHO;, H
®  BICMAHMATA H 38 IBJLKCHHSTA, KOMTO ¢¢ 0TYnTaT ¢ Britover JIC.
Hertnata cyma Ha JJIC, Bn3cTaHoRHMMa OT MM ZBJDKHMAa Ha JNAHBYHHTE BIACTH, c€ BIUIIOYBA B CTOHHOCTTAa Ha
B3E€MaHMATA HIIH 32 XBJKEHHATA B OTHETa 32 (PUHEHCOBOTO CHCTOSAHHE.

r) @HHAHCOBH HHCTPYMEHTH — MbPBOHAMAIHO NPU3HABAHE U NOCIeABAIN0 OLIEHABAHE
o (DHHAHCOBH AKTHBH
[TvpBoOHatIanHO NIpH3IHABAHE

DdupancornTe akTHRH B 00xBata Ha MCC 39 Qunancosu uncmpyMenmu. RPUIHABAHE U Oyenseane ce knacuhuuMpar
KaTo (hMHAHCOBH aKTHEM, OTUHTAHE IO CHpaBejiHBa cTOHHOCT B nevyanfata miu sarybara, MM KaTO 3aeMH H
B36MaHHUs, HNH KATO HHBECTHLHH AbPiaHU N0 Nalek HIM kaTo (HHAHCOBH aKTHBH Ha pazmonoieHHe 3a nponaxoa,
HAH KaTO JepHBATHEH, ONpPENeNieHH KAaTO XeLKHpallH KHCTPYMEHTH NpH edieKTHEHO XeLKHMpaHe, KaKTO TOEa & Mo-
ymecTHO. JlpymecTBOTOo Onpenens KiacHQHKANmaTa HA CBOMTe (IHHAHCOBH AKTHBH NPH IBPBOHAYANHOTO HM
NpH3HaBaHe.

(PHHAHCOBUTE AKTHEH Ce NPH3HABAT NbPBOHAYANHO M0 CAPABEANIBATA HM CTOMHOCT, ILIIOC, B Cy4ail Ha HHBECTHHHH,
KO#TO HE C& OTIHTAT [0 CIpaReINBa CTOHAOCT B edantaTta MK 3ary0aTa, pasXxo[HTe N0 CAeNKATa, KOHTO €& OTHACAT
NPAKO KbM MPHAOSHBAHETO HA (WIHAHCOBHSA AKTHB.

INoxynxure unu npogamOH Ha (MHAHCOBH AKTHEH, YMHTO YCIOBHS H3HCKBAT NPEXBEPITHETO HA AKTHBA [IPE3 TIEPHOA
OT BpeMe, YCTaHOBeH OOMKHOBEHO ¢ HOPMAaTHBHA paznopeda MAM ACHCTBAINA MPAKTMKA HA CBOTBETHHMS Ha3ap
(penoBHE HOKYIIKH), ce IPU3HABAT Ha JAaTaTa Ha ThHpryBaHe (cAemkaTa), T.e. Ha jJaTaTa Ha KosTo JIpyxKecTBOTO ce e
aHTaXHpanc 1a KyinH Uiy Iponaje akTHea.

OHEAHCOBRATE AaKTHRH Ha JIpy:KeCTROTO BKIIOYBAT MAPHYHY CPeACTEA H MApHUHH €KBWRANEHTH, TEPrOBCKH H APYTH
B3eMaHUA, H APYrd (UHAHCOBH aKTHUBH.
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2.2 O6o0menne HA CHMECTBECHMTE CIETOBOIHN HOIUTHKH (IPOIB/LKCHIE)

r) PMHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO IPH3HABAHE M NMOCJe[BAILC OlleHSIBAHEe (NPOALIKEHHE)

s (DHHAHCOBH aKTHBH (IPOALJKEHHE)}

Tlocnensaiue oeHABaHE

ITocneppaimoro oueHsBaHE HA (MWIHAHCOBITE AKTHBH 3aBHCH OT TAXHATA KIACH(pAKAIMS, KAKTO CIIE/BA:

3aeau u azentani

3aemMuTe U B3IEMaHHATA ca HEJEPHBATHBHU (JUHAHCOBH aKTHBH ¢ (DMKCHPaHU WIIH ONpelensieMH Ialaiisl, KOHTO He
ce KOTHPaT Ha akThHeeH rasap. Cref NMBPROHAYANHOTO MM INpH3HABAHE, 33eMMTEe M B3CMAHHATA CE OIEHABAT IO
aMOpPTH3HpaHa CTONHOCT, ¢ HW3MOA3BAHETO Ha Merona Ha edexrueHus nuxeeH npouneHt (EFIIT), namanena ¢
NpoBM3MATA 3a 00e3leHKA. AMOPTHIHMpaHaTa CTOMHOCT ce M3YMCIsABA KATO ¢€ B3eMaT IO RHHMAHHE BCAKAKBU
JHCKOHTH WNH IpeMHH HpH NpuiobHEaHETO M TAaKCH, WIM pa3XxofM, KOHTO ca HepaszjendHa vact or EJIIL
Amoprisanusta no EJII1 ce Bxmodypa BB (MWHAHCOBHTE NPUXCOH B OTYeTa 33 BceoOXBATHHA HOXOH. 3arybure,
Bh3HHKBAIIH 0T OGe3LEHKA, CE IPHIHABAT B OTHETA 32 BCeOOXBATHHS ZOXOH KATO APYTH PASXOMH.

Hrgecnmuyun Ha pasnopodcenue 3a npodancba

3a QuHaHCOB aKTHE, peKnacH(MUHpaH W3BbH KATEropUATa HA PasIIONOKEHHE 33 NpoAaxba, BCHUKH NPEIHINHH
nevyandl MM 3arybH 110 aKTHBa, KOHTO €2 NPH3HATH B cODCTBEHHA KamHMTal, C& aMOPTH3XpaT B mevandara Win
3ary0aTa 3a OCTABALIIA CPOK Ha MHBECTHIINATA Kato ce n3nomn3Ba EJIIL. Besaka pasnika Mex Iy HOBATA aMOpPTH3HpaHa
CTOHHOCT M OHAKBAHUTE MAPHMYHH NOTOUH ChHINO Ce aMOPTH3KPa BEPXY OCTaBallliA CPOK Ha AaKTHBA KAaTO Ce H3NON3Ea
EJIIT. Axo akTHBBT BROCTIENCTRBHE Objie ONPEAeNeH Karo oDe3USHeH, CYMATa, OTPa3eHa B CODCTBEHUS KANMTAML, CE
pewtacuduIypa B OT4eTa 32 BCeOOXBATHUS TOXOM.

OTnHcEAaHe
(OHBAHCOB aKTHR (HMAM, KOraTo e TPMIOKHMO, 9acT OT (PMHAHCOR akTHB HJIH 4acT OT rPyna OF CXOOHH (hHHAHCOBH
aKTHBU) CE€ OTIIHCBA, KOTATO:

®  JIOFOBOPHMTE MIPABA BBPXY NAPHYHKUTE NOTOLH OT (DHHAHCOBHA AKTHE CA HITEKIIM;

®  JIOrOBOpHHUTE IIPaBa 33 NOJYYABAHE HA NAPWMHU [OTOLH OT (DMHAHCOBHSI AKTHB C4 MPEXBLPICHU WK
HpyKecTBOTO € NPUENO 3aNBIKCHUETO Ha [UIATH HAITBIHO [ONYYSHHTE MAPHYHH NOTOIH Oe3 ChIECTBEHA
3abaBa KbM TPeTa CTPAHA 4pes CIopasyMeHHE 3a NPeXBhpIsiHe; IpU Koeto (a) JpyiKecTBOTO € HPeXBEPIIII
B 3HAYKTENHA CTENEH BCHYKK PHCKOBE H 1ON3M of coberBeHOCTTa BBpXY (uHAHCOBMS akrTuB; miH (0)
HpyxecTBOTO HHTO & NPEeXBBPIII0, HUTO € 3aa3ulio B 3HAUMTENRHA CTENCH BCHUKH DUCKOBE M IIOI3H OT
coBeTREHOCTTa BBpXY (BUHAHCOBUS AKTHE, HO HE € 3ANA3UII0 KOHTPONA BEPXY HEI'O.

Koraro Jpy:xecTBOTO & MpeXBEPIANO NOTOBOPHHTE CH NPABA 3d NONYYapade Ha NapHYHH NIOTOUH OT (HHAHCOBMS
AKTHE WIH € BCTRIHAO B CIOPa3yMEHHE 3a NPEXBBPIAHE H HHUTO € MPEeXBBPIMIC, HHTO € 3aMaziio B 3HAUMTENHA
CTelleH BCHYKH PHCKOBE U MON3H OT cOGCTBEHOCTTA BBPXY (WHHaHCOBHUS aKTHR, HO € 3alla3HII0 KOHTPONa BEPXY HEro,
TO MPONBIDKABRA Jia NPH3HABA YPpeXBHpICcHus HMHAHCOB AKTHB N0 CTENEHTA HA MPOILIDKABAIIOTO CH YYACTHE B HETQ,
B To3m cmydail JIpy:ecTROTO NpHM3HABAZ M CRBP3AHOTO 3albIkeHHe. [IPeXBBPNEHHMAT akTHB H CRBP3aHOTO
3a0B/DKEHHE CE OLIEHABAT Ha 0a3a, KOATO OTpassBa MpaBaTa H 3aJBIDKEHANTA, KOHTO JIPY)XeCTBOTO & 3ana3uo.

CrenenTa Ha NPOABLDKABALIOTO YYaCTHE, KOSTO e IO (bopma'ra Ha rapaHUuna 3a I[IPEXBHPJICHHA aKTHR, CC OLICHABA I10

IIO-HHCKaTa OT MbpBOHAYAIIRATA DamancoBa CTOMHOCT HA aKIHMBa W MAKCHMAIHATA CTOMHOCT HA BBIHATPAXKIACHHETO,
KOETC MOe Ja ce HanoXH fa Obae Bb3CTAHOBEHO OT I[p}’}KBCTBOTO.
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2.2 Ob6o0meHne HA CHLINECTBEHATE CUMETOBOAHH NOJHTHKH (MPOAbJ/IKEHHE)

r) @uHAHCOBIH HHCTPYMEHTH — MBPBOHAYANHO IPH3KABAHE H NOC/EABALIG OUEHRBAHE (IPOXbILKEHHE)
e  (OHHAHCOBH AKTHBH (IPOIL/IKEeHHE)

O6eszuenia HA GHHAHCOBH AKTHBHU

KM BesKa oTuetHa fata J[pyKecTBOTO HpaBH NPENEHKa NANH CHLIECTBYBAT OOEKTHBHU NOKA3ATENCTRA, Ue HaJeH
{hMHaHCOB aKTHB WM TpPyNa OT (PMHAHCOBM aKTHBH MoOXe a ¢ ofesleneHa. (DHHAHCOBHAT aKTHB WM TPYNATa OT
¢HHaHCOBH aKTHBH ce cuuTa 3a ofe3leHena, KOTaTO CLIIECTBYBAT ODEKTHBHE AOKA3aTeNcTBa 3a O6eslieHKa B
PE3YATAT HA e[HO MM moBede CHOWTUA, KOHTO ca BBIHMKHANH Clell NLPBOHAYANHOTO NPH3HABAHE HA AKTHBA
("cpOuTHe 32 nOHeceHa 3aryba”) M ToBa cEOHTHE 3a NOHeceHa 3ary0a OKa3lga BIWAHHE BBPXY OYaKBaHMTE GhIeluu
NapH4YHH NOTOUM OT (hMHAHCOBHA aKTHR MMM Ipynara oT (HUHAHCOBH AKTHBH, KOMTO MOMAT Aa OBIAT HAJEKIHO
orenent. JlokazaTencreara 3a o0ezLEHKA MOIAT Ja BKMIOYBAT WHIHKALHH, Ye ONEXKHHUM HIH Ipyra OT JTBKHHLK
W3MHTBAT CEPHO3HY (JMHAHCOBH 3aTPYAHEHMS HIH Ca B HEH3MbIHEHNE WIH IPOCPOUKe MPH H3IUIAIAHETO HA JIHXBH
WIH TVaBHHLM, WM BEPOATHOCT Aa OOABAT HEIIATEeKOCTOCOOHOCT/CBBPX3amNbXHANOCT HIH 3 MpenpHeMaT
GHUBaHCORBA peopraHM3allig, WIH KOTaTo HalmofaBaHW NAHHM WHOWKHMDAT W3MEPHMO HEMaleHWe B OYaKBAHHTE
OLOelIH NapHYHH NOTOLHM, KATO HAPHMep IPOMEHH B IPOCPOTHATA HITH HKOHOMUYECKH YCIOBHS, KOHTO C4 CBBP3AHH
¢ HCM3NBIHeHH OT CTPaHa Ha INBLXHKITUTE,

Dunancosu axm UsU, OMYUMAHU RO AMOPMUSUPAHA cmotinocn

3a dUHAHCOBH aKTHBY, OTUHTAHH [0 aMOPTH3HpaHa CTOHHOCT, HpyKECTBOTO IIPBO MPEUEHARA NANTH ChINECTBYBAT
obeKTHBHH NoKa3aTelcTea 3a obe3leHKa HHNMBHAYATHO 33 (JMHAHCOBH BKTHBH, KOHTO ¢4 CBHIIECTBEHH NOOTAENHO
UM KOJNEKTUBHO 32 (QHHAHCOBU AKTHEH, KOMTO HE Ca CBINECTBEHH ITOOTASTHO. AKO €& OIPEUEiH, Y€ He ChlUeCTBYBAT
O0EKTHBHE JCKa3aTelcTRa 32 00e3lleHKa HA WHANBHAYAJIHO OLEHABaH (JHHAHCOB AKTHB, HE3ABHCHMO HAJH TOH €
CBILECTBEH MM He, AKTHBET Ce BKIIOUBA B IPyNa oT (HHAHCOBM aKTHBH CBC CXOIHM XaPAKTEPHUCTHKH HA KPEAHTEH
PHCK M Ta3H rpyna oT JMHAHCORH AKTHRH CE OLEHIBA 3a 06e3LeHKa Ha KOMEKTHEHA Ga3a. AKTHBH, KOMTO c2 OLeHeHH
3a obe3sleHKa WHIMBHAYANHO K 33 KOMTO 3arybata oT O0e3leHKa e W TpOILIDKABA Ja Oble NPH3HABAHA, He ce
BKJIOUBAT B KOJICKTHBHATA OIleHKa 3a o0e3lenka.

AKO CbIIECTBYBAT OOCKTHBHH JIOKA3aTENCTRA, Y€ € BRIHUKHANIA 3aTyDa 0T 00e3leHKa, CyMaTa Ha 3arydara e OLeHIBa
KaTo pasiiiKaTa Mexay SalaHcoRaTa CTOMHOCT Ha AKTHRA M CETAIIHATA CTOHHOCT HA OUAKBAHMTE OBICIUH TAPHIHH
norony (Kato ce M3KMOYBAT OLIENIM OYAKBAHHM 3aryOH MO 3a€MH, KOHTO BCE OIIE He ca moHecenn). Ceramuata
CTOHHOCT Ha OYaKBaHHTe OBAELIN MapHUHH MOTONH Ce ANCKOHTHPA MO HBPBOHAYANHAS e)eKTHREH JHXBEH TIPOLEHT
Ha ()MHAHCOBHMTE aKTHEM. AKO 3a¢M HMa IUIABAIL JIMXBEH MPOLIEHT, NPOUEHTHT HA NHCKOHTHDPAHE 33 OLEHKAa Ha
3arydarta OoT ofe3LeHKa NPeACTARIIABA TEKYIIUAT eeKTHREH JHXRBEH NPOLIEHT.

banaHcoBaTa CTOHHOCT Ha aKTHRA CE HAaMalfdBa dpe3 HITOA3RAHE HA KOPEKTHEHA CMETKA M cyMarta Ha 3aryGara ce
NpHU3HARa B reuanGaTa MM 3arybara 3a nepHofa. [IpEXomHTe OT JHXBH NPOIBIKARAT O3 C& HAYMCIARAT BLPXY
HaManeHaTa OajJaHcoBa CTOMHOCT KaTo ce M3MOA3BA JIHXBEHMA IPOLEHT, KOMTO € H3II0M38aH 33 AHCKOHTHPAHE Ha
OB JeInHTe NapUYHH MOTOLH 3a LEJINTe Ha OUeHKa Ha 3arybara or obesuenka. IIpHXofuTe OT THXBH Ce 0TPa3gBaT KaTo
YacT OT (DHHAHCOBHTE IIPHXOAM B OTYETA 33 BCEODXBATHAS OXO/. 38EMKTE, HAPEd CbC CBBP3AHUTE ¢ TAX HPOBH3UH,
¢t OTNHCBaT, KOTaTo He CBIIECTRYBA pEATHCTHMYHA BBIMOXHOCT Te ga Obgar cwbpany B Onhielie W BCHYKH
obesneyeHna ca peaH3UpaHy WIK ca GMIIN NpexBhpieHH Ha JIpyXecTROTO. AKO B NMOCHEABAIIA FOAKMHA, CYMATA Ha
O4YAKBANATA 3ary0a OT o0e3LleHKAa ce YBEMMMH MM HaManee, [opand chOHTHe, Bh3HUKBAINO cNiel [PH3HABaHeTO Ha
obesleHkaTa, M0-paHo MpuzHaTaTa 3aryba ot ofesnenka ce YBeluvapa WIH HaMaNiiea Ype3 KOpeKLHI B KOPEKTHBHATA
cMeTKa. Ako ObIelo OTIHMCBaHE ObJE Bb3CTAHOBCHO HA II0-KLCEH ETAl, RE3CTAHORIBAHETO Ce IPU3HABA B OTYETA 32
BCeOOXBATHHA JOXOM.

. DHHAHCOBH NMACHEM

ILpBoHAYAIHO NPU3HABAHE H OLECHSBAHE

DuraxcosuTe Nacney, B obxsara Ha MCC 39, ce knacudunupat kaTo GHHAHCOBY [IACHBY, GTYHTAHH T10 CIPABSANHBA
cTOHHOCT B mevanbaTa HIH 3arydaTa, MIH KaTo 33CMH W NpHBICICHH CPEACTBA, MAH KaTo JEPHBATHBH, KOMTO ca
edeKTHBHH XeIkMpalld MHCTPYMEHTH, KaKTO TOBA e MOo-yMecTHO. J[pyecTROTO onpeneist wiacHpUKamuaTa Ha
cBouTe (HMHAHCOBU NaCHBH MPH TEPBOHAYANHOTO MM [IPH3HARAHE,
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2.2 Obobmenne Ha CHIIECTBEHHTE CIETOBOJHH NOJHTHKH (IPOABLIKEHHE)
1') DUHAHCOBH HHCTPYMEHTH — NLPBOHAYANHO NPHIHABAHE H OOC/ISABALI) OLIICHSIBAHE (HpOIl'bJI?KEHHe)
+ (@OuHaHCOBH NacHBH (MPOALJIKEHHE)

IInpeOoHAaYaNHO NPH3HABAHE H OLCHABAHE (IPOILJDKeHNE)
(OHHAHCOBHTE TIACHEK CE NPH3HABAT ITHPBOHAYANHO N0 COPAEEJIMBATA KM CTOHHOCT, INIOC, B clydyail Ha 3ae8MH H
NPUBICYEHN CPENCTRA, PAIXONMTE N0 CALHKATA, KOMTO C& OTHACAT NPAKO KbM NPHI0OHBAHETO Ha (HIHAHCOBHSA IIACHE.

DUHAHCOBHTE TACHBY HA llpy}KeCTBOTO BKAWYBAT TEPrOBCKH H JAPYIH 3aAbJDKCHHAA B NMXBOHOCHH 3aéMH.

ITocneasamo oueHABAHE

ITocnempamoTo oLeHABaHE Ha ElJHHaHCOBPlTC NacHBH 3aBHUCH OT TAXHATA KHECHQ}HK&HI/]}I, KaKTO crieIea:

3aemu u npugnevenu cpedcmsa

Crien MbPEOHAYANHOTO UM IPU3HABAHE, 3a6MKTE H NPHUBISYEHHTE CPEACTRA C& OUSHARAT MO AMOPTH3NPAHA CTOHHOCT
TIpH H3ToN3BaHe Ha Metoza Ha EJI, [TewanOute u 3ary0uTe 0T 3aeMH 1 NPHBICYCHH cpE/ICTEA ce IPH3IHABAT B 0TYETA
32 Bce0OXBaTHHA [OXOMN, KOTAaTO NacUBBT Ce OTIMHCEA, KAKTO U Ype3 NpoLeca HA aMOPTH3aIHL.

AMOpTH3MpaHaTa CTOHHOCT Ce M3YMCNNBa KAaTo ce B3eMaT MoN BHHMAaHHE BCAKAKBM AMCKOHTH HAH TIPEMHH IPH
npHaoOUBAHETO H TAKCH, HITH pa3Xony, KoUTo ca HepasaenHa dact oT EJITT. Amopruzauuata no EJIT] ce xniousa BB
{hHHAHCOBHTE Pa3XOMM B OTYETA 3@ BCEOOXBATHNA JIOXOM.

OTancpane
DUHAHCOR ACHE CE OTIHCBA, KOTATO TOH € MOTACeH, T.&, KOTaTo 3aIbIKeHHeTO OIIPEIelIeH0 B IOr0BOpa € OTIIaHATO
WY € 2HYIHPaHo HIIH CPOKBT MY € H3TeKb.

Korato chbiuecTRYBAINl (PHHAHCOB MacHB GBIOE 3aMEHeH C JAPYT OT CHUIMS KPeAUTOP MPH 3HAUHTEIHO PasiHiHH
YCIORHMA MAM YCIOBHMATA Ha ChHIECTBYBAlMA FACHB OBJAT CBILECTBCHO MONM(QMUUPAHW, Ta3M 3aMfHa WIH
MORMGUKAILMA Ce TPETHPA KATO OTIIMCBAHE Ha MbPBOHAYAIHMA [TACHB W NPHU3HABAHE HA HOB MACHE, a Pa3lHKaTa B
CBOTBETHHTE BANAHCOBH CTONHOCTH CE NPHIHABA B OTYCTA 33 BCCOOXBATHHA IOXOIL.

1) Komnescupane Ha pHHAHCOBH HHCTPYMEHTH

QUHAHCOBUTE AKTHEM H th'IHaHCOBHTe NacHBH €€ KOMIICHCHPAT KW HETHaTa CyMa C€ TpeacTaBf B OQTYETA 33
(I)HHaHCDBOTO CRCTOAHHE, KOraTo H CaMO KOraTo, € HallHLE IOPHAHRYCCKH YIIPAaKBACMO [IpaB0 34 KOMIICHCHPAHE Ha
TIPH3HATHTE CYMH H I[p}’)l{eCTBOTO HMa HaMEPEHHUES 34 YPOXKAaHe HAa HETHA 6&3&, HIIH 328 €THOBPEMEHHO PCAIH3IMpaHe
Ha aKTHBHTE H YPCXKIAHS HA NMACHBHTE.

¢) Copapennuea cToiHOCT Ha GHHAHCOBHTE HHCTPYMEHTH ‘

HpyxecTBOTO OLEHABA CBORTE HMHAHCOBH HHCTPYMEHTH MO CIPaBEIIHEA CTOHHOCT KBM OTHETHATA JATa.

Criparemineata cTOMHOCT € LeHaTa, koaro Ou Orna noayvyera oT Npojaxba Ha aKTHB WIH IaTeHa 3a NPeXBhpIiHe
Ha nacus B oOMUaiiHA cENKa MeXY [a3apHM YUACTHHIM KBM JaTaTa Ha oleHkaTa. OIeHABAHETO 1O CIPAaBeITHEA
cTOIHOCT ce Gasupa Ha TPEANONOKEHHeTo, We CHeNkata 3a npodakda Ha akTHB WM NPEXBLPITHE Ha [IAcHB ce
OCBIUIECTBSABA:

*  Ha OCHOBHHA Ia3ap 3a ChOTBETHHA AKTHE WIH IACHB, WIHA
*  Iipd OTCHCTBHE Ha OCHOBEH Nazap, Ha Haii-M3rOAHM Na3ap 32 ChOTBETHHS AKTHE HITH [TACHB.
QCHOBHMAT HIH HAK-M3TOIHUAT Hasap Tpsibea na Gble HocTbHeH 3a JpyKecTEOTO.

CripapeniuBata CTOMHOCT HA AKTHB MNIM IACHB CE OLCHSBA KATO CE NpaBAT NPENNONOKEHHS, KOHTO Ta3apHH
YH&CTHHIHM 61Xa HANPABIUIK IIPH ONpEJENsIHe HA LEHATa Ha aKTHBA HIIH [IaCHBA, KAaTO ceé NIPHEeMa, Je Te JeHCTRaT B
CBOA Hali-noGBhP HKOHOMMYIECKH HHTEpEC,
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ITit TIn Cu Bparapua ALl
IMOACHUTEJIHHE GEJEXKKHA
3a roauHaTa, npHIUouBama Ha 30 roau 2016 1.

2.2 O6o0menne Ha CHINECTBEHNTE CUCTOBONHH NOJUTHKH (HPOXbILKEHAE)
e) Cnpapeganaa cTolHOCT HA PHHAHCOBHTE HHCTPYMEHTH (IPOALIKEHHE)

o (DHHAHCOBH NACHBH ([IPOhJKeHHe)

OuenspaneTo Ha CIPABEdNHMBATA CTOMHOCT Ha HeMHAHCOE akTHB BleMa NpelsBui crnocoDHOCTTA Ha masapel
YYACTHUK Jid TEHEPHPA HKOHOMHHMECKI H3TOAH OT U3NON3BAHETO Ha aKTHBA cTiopef, Half-edexTHRHATA M Hail-i00para
My ynorpeba mie oT npoaxbara Ha aKTHBA Ha APYT Na3apeH YUACTHHK, KOWTO L€ H3TON3Ba GKTHBA CLIOPEN Hai-
edieKTHRHATA H Haii-nolpara my ynoTpeda.

,pr)KECTBOTO H3MON3Ba OUCHHUTEIICKH METCAH, YMECTHH IIDH 06CTOHT6JICTBaTa, 3a& KOHMTO IMa FOCTAaThYHO JaHHH 32
OLEHABAHE Ha ClIpaBEANMBATA CTOMHOCT KaTo ce MaKCHMHM3HPa H3MNMI3BAHETO Ha IIOAX0AAIIH HaOMOOAaRaAHH BXOIIILH
AAHHH H CE CBEKIA 10 MHHHMYM H3HQI3BAHETO HA HeHaOMOAaBaHH BXOAAILH AaHHH.

BeHYKH axTHBH H IACHBH, KOUTO €A OLEHEHH 10 CIpaBeANHBa CTOMHOCT ITH 33 KOHTO Ce H3HCKBA OOBECTABAHE HA
CTIpaBelNNEa CTOMHOCT BBE (PMHAHCOBHS OTHET, Ca MPYNHPAHH B KATETOPHH CIIOpeN HepapXHATa Ha ClpaBeHIHBATA
CTOHHOCT, KAKTO € OIIMCAHO NO-IONY, B3 OCHOBA HA HAH-HMCKOTO HHBO M3NONZBAHH BXOIANIA JAHHH, KOHTO MMaT
3HAYMTEIHO BIUAHHE NP OLICHABAHETO HA CIIPABETMBATA CTORHOCT KATO LANC:

* Huro | — M3non3eat ce KoTHpaHH (HeKOPHTHPAHH) IEHH Ha aKTHBHH [a2apH 2a HICHTHIHH AKTHBH HIH [TACHRH

+ Hupo 2 — l'IpHnaraT €€ OLEHHTEHNCKH METONH, MPH KOHUTO Hal-HUCKOTO HMBO M3IIMI3BAHH BXOASINHA JMAHHH,
ChUICCTBEHH 3a OLCHKATA MO CrpapelinEa cToiHOCT, ca HabIIoAaBaHU HIIH IPAKO, HAH KOCBEHO

*+ Huso 3 — Hznonssar ce ONESHHUTEIICKH METOIH, IIPpH KOHTO HAH-HUCKOTO HHBO M3MON3BARHH BXOISHIHA JaHHH,
CBIIECTECHH 34 OLICHKATA O CIIpaBCANHEA CTOHHOCT, ¢a HeHabIIOJABAHM.

3a aKTHBHTE H MACHBHTE, KOHTO C& OLEHABAT PerYIAPHO KO CHpaBeIHEa cTofiHOCT, JIPYKECTBOTO NMpepasrieikia
KaTerOpH3HPAHETO MM Ha ChLOTBETHOTO HHBO OT HepapXuATa Ha CIPaBeAAMBATA CTOHHOCT (BB3 OCHOBA HA Haii-
RHCKOTO HHBO H3NON3BAHA BXOAAIUM AAHHH, KOHTO HMAT 3HAYHTENHO BIHSHUE NPH OIEHABAHETO HA CHIPABEIIIHBATA
CTOHHOCT KaTO LIAN0) KbM Kpas HA OTUETHHS NEpHOX H OIpefeNd NalH HMa HeoGXONMMOCT OT M3BbpLIBAHE Ha
TpaHcdep OT eNHO HUBO B IPYrO.

PBKOBOACTBOTO Ha I[py}KBCTBOTO OfIpedens MOMUTHKHATE H OGPOUENYPUTE, KOUTO CE IPHNATraT 10 OTHOLICHHE KAaKTO
Ha PETYNSIPHHTE OUEHKH IO CIIpaBCIIIHEA CTOI‘;IHOCT, Taka | Ha HePEryJApHHUTE OLICHKH I10 CIIpaBeanuBa CTOHHOCT.

3a LenHTE HA OMOBECTABAHETO HA CTIPABEAAMEATA CTOMHOCT, JIPyXeCTBOTO ONpeneNs PasiHdHH KIACOBE AKTHBH H
NACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XaPAKTEPHCTHKM M PHCK H OT CHOTBETHOTO HHBO OT HepapXWATa Ha
CTpaBeIAMBATa CTOMHOCT, ONHCAHA I10-Tope.

AHaNp3 Ha CIIpaBETABHTE CTOHHOCTH HA (PMHAHCOBHTE HHCTPYMEHTH M JAOTBITHUTENIHH NaHHH 33 HAYMHA, [0 KOHTO
TE ca OLSHEHH, € NpefocTaBeH B benexka 16.

) OcHOBeH KanmuTan

OCHOBHHAT KaTlMTall € NPEACTAERSCH IO HOMHHANHATA CTOHHOCT Ha HM3JANEHUTe U raTeHKu akuuH, IocTeENIeRyATa oT
H3A2NeHH aKUHM HAJ TAXBATA HOMHHAIIHA CTOMHOCT ¢& OTUHTAT KaTO I’IpBMi/lfIHH pe3epBa.

3) HMoTH, MAINHHE B CHOPLKEHHS

HMoTwTe, MaIIHHATE H CLOPBIKEHHATA C€ OTIHTAT 110 IieHa Ha NpHIoOHBaHe, HaMalleHa ¢ HATPYIGHITE AMOPTH3AINH
H HaTpynaHUTE 3aTy0n oT ofe3lieHka, ako uMa Takuea. Lenara Ha npuinofHBaHe BKIKYBA ¥ Pa3X0OH 3a NOAMAHA HA
YacTH OT MalIMHUTE ¥ CHOPBXEHMATA 1 PA3XOMIH II0 32€MH IIC IBJITOCPOTHH JOrOBOPH 34 CTPOHTENCTRO, IPH YOI ORHE,
Ye OTTOBAPAT HA KPHTEPHHTE 33 IPU3HABAHE Ha akTHE. [IpH M3BEPIIBAaHEe Ha Pa3XOH 38 OCHOBEH NIPEryie HA MAIIHHA
H/HIA ChOPBKEHHE TE CC BIIIOUBAT B GalaHCOBATA CTOHHOCT HA CHLOTBETHMS AKTHB KATO PAa3XOIM 32 MOAMSHA, IIPH
YCHOBHE e OTroBapAT Ha KPUTEPMHTe 2a NPU3HABAHE HA aKTHE. BCHUKH APYry paixoH 3a PEMOHT B TIOIIPHKKA Ce
rpu3naBaT B nevanbarta u 3aryfara B NepHoAa, B KOHTO CA M3BBPLUCHIL

13




ITu ITu Cu Bearapua AL
MOACHHUTEJIHHU BEJEXKH
3a rogunara, npunoyeama sa 30 roru 2016 1.

2.2 O60o0menne Ha CHIIECTBEHHTE CUETOBO/JHH HOJIATHKE (MPOIbILKEHHE)

3) AMOTH, MALIMHE H CBOPLKEHHS (MPONBIKEHHE)

AMOpTHE!aHﬂHTc ce M3UHCIABAT Ha 6a3a HA JWHEHHHN METOH 34 CpOXAa Ha HOME3HKMA XHBOT Ha aAKTHBHTE, KOATO Ca
ONpEeICIEHH KaKTO clicaBa;

Crpann 25 roguHu
Maumsy, ceopbhikeHus 1 obopyaBaHe 3.3 roauHH
TpascnopTHH CpencTBa 4 ropuHu
CronaHckn HHBEHTap 6.7 roguHu

HMOT, MalIHHE U CBOPBXEHHEC CC OTNHCBA HPH nponaxcﬁaTa MY HJIH KOTraTO HEC C& O4YaKBAT HHKAKBH 6Baemu
HKOHOMHMYECKH HM3INOAH OT HETOBOTO H3MNGJISBAHE WIIH IIpH oceoboxnasane oT Hero. Ileyantute HAW 33.1")(6!’1’1‘6,
BL3IHMKBALIM IIPpH OTIHCBAHETO HA AKTHBA (]'lpBI[CTaBHﬂBaHlPI Pa3iinKaTa MEXIY HETHHTE MNOCTEINEHHA OT
npo,uaxcﬁa'ra, aK0 MMa TaKHBa, H HanaHcoepaTa CTOHHOCT Ha aKTl’IB'd) ce BKIIIOUBAT B OTUYETa 3a BCeoDXBaTHIA HOX T,
KOTATO aKTHBEBT DBJe OTIHCAH,

B Kpasd Ha BCAKa q)HHaHCOBa TOAHHA €€ H3BLPIIBA MPErAcHd Ha OCTATHYHHTE CTOHHOCTH, MONE3HHA XHEOT H
TNpUIIATAHHUTE METOOH Ha aMOPTH3IalMA Ha AKTHBATE H aKO OYAKBAHHATA C¢ pasnpd4aeat OT [pCAXOMHKTE
HPHSHHBHTEJ'IHH OLEHKH, ITOCAEAHHTE CE TPOMEHAT B 6naemn TICPHOOU.

u) JIusuur

OHPEHCHﬂHETO AN JafAeHO cnopasyMeHHue TIPeACTARIABA HIM CHObPKA JHSHHI CE 6a3p1pa Ha CBIIHOCTTA HA
CIIOPAa3yMCHHETO B HErOBOTO HaYallo H H3HCKBA OHEHKAa OTHOCHO TOBA NaM M3NBLAHEHHETO Ha CIOPa3yMEHHETO
3aBHCH OT HM3IHCA3BAHETO HAa KOHKPETEH aKTHE HIH aKTHBH H IJAlH COOPA3YMCHHETO NPEXBEPAA HPaBOTO 33
H3NOON3BAHES HA aKTHBA.

Hpyorecmeomo kamo ausunzononyuamen

Apy#ecTBoTO K1acu(pULHpa NHIUHIOB JOTOBOD KATO (DMHAHCOB JIM3HHT, aKO TOH MPEeXBbLpisS B 3HAYHTENHA CTenen
BCHUKH PHCKOBE M M3rofu or cOfCTBEHOCTTA BBPXY HAETHA aKTHR. B HauanoTo Ha MHZHMHTOBMA CPOK (QMHAHCOBHS
MH3HAT Ce NPU3HABA KATO AKTHB W IACHE B OTYETa 3a ()MHAHCOBOTO CHCTOSHME C pasMep, KOMTO B HAYANOTO Ha
JTM3HHTOBISL AOI'OBOP € paBeH Ha CIpaBedlHBATA CTOMHOCT Ha HAETHA aKTHB MM aKO € MO-HHUCKA, TI0 HACTOSILATA
CTOHHOCT HA MHREMAJHHTE MH3MHMOBH IMAWAHMs. JIM3HHIOBHTE MUIALIAHMSA CE DAsTpPeReNAT MeXAy (HHAHCOBHTE
PA3X0oNd H HaMalleHHeTO HAa 3aTbIDKEHHETO N0 [MH3MHTA TaKa 4e Aa Ce MONYYH HNOCTOSHEH JKXBEeH NPOLEHT BLPXY
OCTABALIOTC CAIC Ha 3aablxeHHero. DHHAHCOBHTE PA3XOAM C& NPH3HABAT AUPSKIHO B OTHETA 33 BCeoOXBATHHS
TJOXOLL.

AXTHBHTE, NPHEOGHTH NPH YCITOBHATA Ha (DHHAHCOB JIM3HHT, ¢ AMOPTUIHPAT 33 CPOKA HA TIONE3HHS XMBOT Ha aKTHBA.
Axo ofave HAMa pa3yMHa CTelIeH Ha CUrypHocT, 3¢ JpyxecTBOTO e npuaobhe cobCTBEHOCTTA BEPXY TAX 10 Kpas
Ha CPOKa HA AM3HATOBHA JOTOBOP, AKTHBHTE C& aMOPTH3UPAT NPe3 NO-KPAaTKHA OT JBATA CPOXA - CPOKA Ha MOTE3HIS
JKMBOT Ha aKTHBA WM CPOKA HA JIM3HHTOBHA IOrOBOp.

JIH3HHrOBHTE MIAIHAHKATA 110 JOTOBOPH 34 OIIEPATHBEH JIM3UHI C& IPH3HABAT KaTO pasxol B nedanbaTa HIH 33.1")’68.T8.
Ha 0a3a AMHEHHUT METOM 32 CPOKa Ha TN3HHIOBHA ACrOEOpD.

Hpyocecmgono kamo nusunzodamen

Jlnsuaros moroeop, HpH KoHTo JpykeCTBOTO 3aMa3Ba B 3HAYWTENHZ CTENGH BCHYKM DACKOBE M M3TOOM OT
cofcTREHOCTTa BEPXY HASTHA AKTHE, ce KRAcU(HIHpa KaTo ONepaTHREH MUMHT. [ILpBOHAYANHNWTE MPEKH PA3XOIH,
U3BBPIICHA OT JIpYyXKeCTROTO, BbB BPE3KA ¢ JOTOBAPAHETO H YPEXAAHETO Ha ONEPATHEEH NHM3UHT ce NPUBABAT KhM
fanaHcoBaTa CTOHHOCT HA HATHA aKTHB H Ce NPH3HABAT KATO Pasxol Npe3 LI CpOK Ha MM3HHTOBHA JOTOBOp Ha
cpliaTa §a3a KAKTC TH3MHTOBHTE IIPHXOAM. Y CIOBHUTE HAEMH C& NPU3HABAT KaTO NPHX 0K B IIEPHONa, B KOHTO 6b1aT
sapaboTeHH.

i) Pa3zxonu mo zaemu

Pasxonn mo 3aeMH, MPAKO CEBP3AHH ¢ NPHIOOHBAHETO, M3TPAXIAHETO WIH NPOH3BOACTEOTC HA 4KTHB, KOHTO HO
HeoOX0MUMOCT OTHeMa 3HAYMTEIIeH HEPHOJ OT BPEME, 32 AA CE NOATOTEH 32 NPEAHASHAYSHHETO CH HITH 33 ApofakbaTa
CH, C& KallHTAIM3HPAT KATO 9acT OT HeToBaTa HeHa Ha Mpuaobusane. BeHdKH APYTH pasxomM MO 3aeMH Ce OTUHTAT
KaToO pasxoj B IIEPHOAA, B KOMTO BHIHHMKBAT. PasxonuTe [0 3aeMH BKIIOYBAT JIMXBHTE H JPYTH PA3XO0dH, KOHTO
JpyecTBOTO H3BEPINEA BEB BPB3KA C IONYYABAHETO HA NPHBJICYCHH CPENCTRA.
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IIn Il Cu brarapus AJl
MOSICHUTEJIHH BEJEXKH
3a ronunara, npuKAioyeama Ha 30 roun 2016 1.

2.2 O600menne HA CHIMECTBEHHUTE CHETOBOAHM NOJMMTHKR (MPOABLIKEHHE)

k) HemaTepHaaHu aKTHEH

Hemarepuannute akrTuBH, NpUAOOMTH OTHENHO, CE OLEHABAT MBPPBOHAYANHO N0 LeHa Ha npuiobuBawe. Cren
NbPBOHAYAHOTO INPH3HABAHE HEMAaTepUaHHTE aKTHBH Ce OTYHTAT MO leHa Ha NpunobHBaHe, HaManeHa c
HATPYNAHUTE AMOPTH3AUMY H HATPYNAHHTE 3arybu oT ofesueHka.

TlonesayaT »UROT HA HEMATCPHAIHUTS AKTHEH € ONPEICICH KATO OIpaHH4eH, KaKTO ClcaBa.

Jnuensn 10 rogmun.

HemaTepHanHHTe AKTHEBH C OIpaHHY€H ITONE3EH XKHBOT CE aMOPTHIHNPAT 32 CPOKa Ha NONE3HHA UM KHBOT H CC TECTBAT
3a 06e3ueHxa, KOraTe CeIUECTBYBAT AHIWUKALHH, Ue CTOITHOCTTA HM e ofe3leHeHa. AMOPTH3&HHOHHHHT AEpHOI H
MCTOALT 3a aMOPTH3all Ha HEMATCDHAIHHTE dKTHEH C OTPAHHYCH IIOJIC3EH AHBOT CC NPCTIICRKAAT Hali-Manko B Kpas
Ha BCAKA d)HHaHC(JBa roauna. HpOMeHHTB B OYaKBaHHWA NOJE3CH HBOT WM MOASH Ha KOHCYMHpAaHE Ha OnpemuTe
HKOHOMMYECKH H3IroAH OT HEMATCPHANITHHA AKTHB CC OTHMTAT Ype3 HPOMAHA HA AMODPTH3ALMOHHNA CPOK HIIH METOH B
Ce TPETHPAT KaTO NPOMAHA B HPHGHHSHTCJ'IHHTG CUCTOBOIHH OLCHKH.

[Teganturte unu 3ary614’re, BB3IHHKBAIIK [PHA OTIIMCBAHETO HA HCMATCPHAICH aKThB, HpPCACTABIABALEM Pa3liIMKATa
MEXIY HETHHTE IOCTBIUIEHMHA OT nponaxcﬁa’ra u GanaHcoeaTa cToOHHOCT Ha dKTHEA, CC BKIHOYRAT B OTHUETA 32
BCeOOXBATHHA JOXOM0, KOraTo akTHRLT OBIe OTIHCAH.

a) Obesuenka Ha HeMHAHCOBH aKTHRH

K®M BeAka oTyeTHa mata, JpykecTROTO OueHsBa JaAM ChIIECTBYBAT MHAMKAIIHMH, Y€ AalleH akThe e odesueHen. B
Cnydail Ha TaKHBa MHIHKAUMKH HIIH KOraTo e H3MCKBA €XErolieH TecT 3a 00e3leHKa Ha NafieH aKTHE, JpyXecTBOTO
oTpelieNns Bb3CTAHOBHMATA CTOHHOCT HA TO3M AKTHB. BB3CTAHOBUMATA CTOMHOCT HA AKTHEA € IO-BHCOKATA OT
CHpaBeUIHEATa CTOHHOCT, HAMAaJeHa C PA3XONWTE 38 Mpojaxda Ha axTHea MNH Ha obexra, TeHepHpAll DapHIHH
noroun (OTTIIT) u crofiHocTTa My ynotpeba. Br3cTaHoBAMaTa CTOHHOCT ce ONpelens 3a OTOENEH aKTHE, OCBEH B
cny4ail, de NpH H3MON3BAHETO Ha aXTHRA HE Cce FeHepHpaT HApHUHH MOTOLM, KOWTO Ja ca B 3HAUHTENHA CTencH
He3aBHCHMH OT NMapHYHETE NOTOUM, FeHepHpaHH OT IPYTH aKTHBHM WNH IpynH oT akruBu. Koraro GanaHcoparta
croiiHocT Ha mafer akTHp uau OI'TII] e no-sMcOKa OF HeroBaTa Bh3CTAHOBHMA CTOHHOCT, TOH ce cunTa 3a obesleHed
U DanaHCcOBaTa My CTOHHOCT ce HaMaIgBEa 0 HErOBATa BB3CTAHOBHME CTOHHOCT.

ITpu onpepensnero Ha croifHocTTa B ynotpe6a Ha aKTHB, O4aKBaHHTE OBIEIN IAPHYHH HOTOLHM €& AHCKOHTHPAT 0
THXHATA CETAIUHA CTOMHOCT KATO Ce W3MO3Ba HOPMA HA JMCKOHTHPAHE APEAH JAHBLM, KOATO QTPa3iRa TEKyLIaTa
nazapHa OLgHKA Ha CTOHHOCTTAa HAa MapuTe BHE BPeMETO M CNelMHIHHTE 33 akTHBa puckoee. CrpaBemnysara
CTOMHOCT, HaMasIeHa ¢ Pa3XCaMTe 3a NpoJaKbaTa ce ONpeNeNAHeTo Ha 6a3a Ha CKOPOLIHH NA3apHH CEITKH, 8K0O HMa
TaKuBa, AKQ TakuBa CHENKHM He MoraT ma OnjaT MAeHTH(HUMpAHW, CE NpHIara TOJXONIN] MONeN 3a OLEHKA.
HanpaeeHnTe HIUYHCACHUA Ce MOTBBPKIABAT YPE3 HINON3BAHETO HA JPYrH MONENH 33 OLEHKA WK JPYrd HATHYHY
H3TOYHMIM Ha HHbOpMalKA 3a CIpAaRENIMBaTa CTOMHOCT Ha akTHB HAH o0ekT, reHepHpalll MapHYHK TOTOLH.

MsuncnenuaTa 3a obe3lienka ce Ga3upaT Ha nogpobHH OIOIMETH H NPOTHORHM KalkyNallHM, KOMTO ca H3rOTBEHH
nootaento 3a eecekd OI'TII, xpM KxoiiTo ca pazmpeneneHy HHAHBMAYANHH akTHEM, Te3p GIOMKETH H IPOrHOZHH
KaaKyAalHd oOMKHOBEHO NOKPHBAT NEPHOA OT NeT rofHHH. I[IpH no-ABArM NepHOmM ce M3YMCIABAR HHASKC 3a
HABITOCPOMEH PACTEX W TOH ce Mpuiara cnefi IeTATA IO/IHAA KM ObJEIIMTE NaPHYHH NOTOUM.

3ar‘y6me OT 00e3LIeHKa ce TNIPU3HABAT KaTO Pa3XOohy B OTUYCTA 34 BceobDXBATHHA NOXOI.

K®M Beska otdetHa nara, [py>kecTBOTO NpeleHARa JANH ChILECTBYBAT MHAMKALMY, ue 3arybaTa oT obelueHka Ha
8KTHB, KOATO € IIPH3IHATa B NMpPeAXOIHH [IepHOJM, MOXE Beue [a He CHIUIECTBYBAa W4 ITBK 1A € HaMadmla. AKO
CHIUECTBYBAT NOJOGHH HHIMKAUME, J[PYKECTBOTO ONpeAeNst Bh3CTAHOBMMATA CTOMHOCT Ha AKTHBA WiM Ha obekTa,
TeHepHpall TapHYHH NOTOUH. 3arybara oT ofe3leHKa ce Bh3CTAHOBARA oOpaTHO CaMo TOraBa, KOraro € HacThIHAA
NpOMSAHA B IPHOIU3IKUTENHUTE OLIGHKH, H3MION2BAHH NPH ONpeAeaHe HA BH3CTAHOBHMATA CTOHHOCT Ha aKTHEA, CHEX
NPU3HARAHETO HA NocAeAHaTa 3aryba oT obesleHka. BricTaHoRsRaNETO Ha 3aryba o obesleHka & OrpaHHYeHo, Taka
4e DanaHcoBaTa CTOMHOCT Ha aKTHBA [a HE HAABMILABA HHTO HErOBaTa BBH3CTAHOEHMA CTOHHOCT, HHTO [a He
Hajpsumasa danaHcoparta croifHocT (cnep NpHcrafaHe Ha AMOPTH3ANHS), KOATO Iee Aa ObAe onpeneieHs, ako He e
Buna npuzHaTa 2aryda or 0De3NEHKA 34 AKTHBA B NPEIXOMHUTE FOAMHNA. Bh3CTAHORIBAHETO Ha 3aryDa oT obesleHKka
ce IIPH3HABA B OTYeTa 33 BceobXpaTHHA NOXOA,
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2.2 Obo6menne HA CHIMECTBEHUTE CICTOBOAHM MOJHTHKH (MPOABIKCHHE)

M) [lapu4nu cpegeTBa H NAPAYHHA CKBHBANIECHTH

HaplfI‘IHHTB CpeacTBa M KPaTKOCPOYHHTEC HOCIO3HTH B OTYETA 32 (bl’IHaHGOBOTO CBCTOAHHE BKIIOUBAT NAapHYHH
CpeacTea 1o OAHKOBH CMETKH, B 6p0171 H KpaTKOCPOYHH BENO3HTH C IIBbPBOHAYANECH NaleX OT TPH HIH NO-MaJIKO
Mecena.

3a nenuTe Ha OTYETA 3a MAPHYHKTE NMOTOLH, ApHYHHTE CPeICTBa U NapHYHATE eKBUBANIEHTH BKIIOYBAT NAPUUHHTE
CpelCcTBa ¥ NAPHIHH €KBUBAIICHTH, KAKTO Te ca JedMHEPAHH To-Tope.

2.3 IIpoMeHH B CMETOBOAHHTE MOJHTHKH H OIIOBECTSIBAHHS
Hoen B B3MeHeHH cra:-maan H pQSHCHEH“ﬂ

CueToBOnHNTE NONHTHKH Ha DaHkaTd ca MOCIENOBATENIHM ¢ Te3H, NPHIAraHH Mpe3 NMPeIXONHHS OTYETEH IePHOA.
CnenHHTe U3MEHEHHA B CTAHNAPTHTE €2 BB3NPHETH oT | siHyapw 2015 r.:
e Tlopumnn nopobperns B MCOO — Lluken 2011-2013 roxnya, o6XBamany Malkid YTOYHSBALH IPOMEHH
B!
- MCQO 3 Buznec kombunayuu
- MCQO 13 Oyenssane na cupasednuga cmoiinocm
- MCC 40 Hugecmuyuonny umomu

BranpHeMaHeTe Ha IOCOYEHHTE IO-IOpe HOBH M U3MEHEHH CTRHIAPTH W PasfCHEHHS HAMA eeKT BHPXY HAaCTOALIMA
(rHaHCOB OTYET Ha [IpY’KECTBOTO.

3. C'bIIIECTBeHI/I CUETOBOJHH IPCUHCHKH, HpHGJ’lI‘BHTEJIHH OUNENKH H NIPpEANOJIOKEHANA

HaroteaneTo Ha (PHHAHCOBMA OTHET HANAra PHKOBOACTBOTO Jla HANPABH ApeleHKH, NPUONH3IUTENHM OLEHKH H
HPEnNONOKEHHs, KOUTO BIMAAT BPXY CTOMHOCTTA HAa OTYETEHHTE aKTHBH M TIACHEH, W OOBECTABAHETO HA YCIOBHH
HacHBH KbM OTYETHATA JATa, KAKTO H BBPXY OTUETeHHTe IPHXOMH M PA3XOMH 3a neprofa. HecHrypHOoCTHTe, CBbP3aHH
C HanpaBeHUTE ApPe;oNOKeHNs M IPHOIH3 T HY OLEHKH, §1Xa MOTIIH I3 JOBEAAT K0 (PAKTHHECKH PE3YATATH, KOUTO
3 H3UCKBAT CBHINECTBEHH KOPEKUMHM B DANAHCOBHMTE CTOMHOCTH HA CHOTBETHHMTE AKTHBHM WM TACHBH B CEIBALIM
OTYETHY MEPHUOIH.

Hpenenkn

HpH IPUITAaFaHETO Ha BB3NPHETUTE CUETOBOHH NOIHTHKH, PEKOBOICTBOTO Ha ,I[py}xecmoro € HallpaBMJIO CNEOHUTE
TMPelgHKH, KOWTO HMaT Hait-CBIECTREH e(l)BKT BBPXY CYMHTE, IIPHU3HATH BLB ClJI/IHaHCOBHH OTHET:

TIpuOAH3HTEHE OLEHKN M HPeIIospKeHHs

Hipuxodu om npodancta na enexmpoenepzus — Jpydcecmeomo kamo npuHyunan

PrroromcTBOTO Ha Jpy:ecTBOTO € pasrnezfano BCHYKM PENCBAHTHH (AKTH W ofCTOATENCTBA H € TPEHEHHII), Ye
Jpy&ecTBOTO HMa €KCIO3HINSA KbM 3HAYMTCITHUTE PHCKOBE W NON3H, CBLP3aHH ¢ Npojaxiara Ha eNeKTpoeHepris.
Jpy#ecTBOTO HOCH OCHOBHATA OTTOBOPHOCT NIPH Mpofa:x0aTa Ha eNeKTpoeHeprys Ha WIMEeHTHTE, KaTo OTroBaps 3a
H3MBJIHEHHETO HA NIOPLYKHTE H NIPUEMIIHBOCTTA U KAYECTBOTO Ha eneKTpoeHeprHaTa. IlocoueHnTe XapakTepHCTHRY
Ca JIOBEIM /IO TIPELIEHKATA Ha PEKOROICTBOTO, 33 AeHHOCTTa Ha JpY’KECTBOTO KATO IPHHIIHITAIL.

OcHoBHUTE IIPERIICNOXKEHUA, KOHTO €A CBBP3aHH ¢ ObOend u ApYrH OCHOBHM H3TCOYHHLY Ha HECHIYPHOCTH B
HpHﬁHHSﬂTEHHHTC OHEHKH KBbM JaTaTa Ha OTHYETa 3a (1)HH&HCOBOTO ChCTOAHHE, H 33 KOUTO ChUIECCTEYBA 3HAYMHTCACH
PHCK 14 AOBEIAT A0 CHIUNECTBCHE KOPEKLHH B OaNnaHCOBHTE CTOMHOCTH HA AKTHBHTE M IACHBHTE Tpes3 cneapainisg
OTYETEH NNEpHeA, Ca NMOCOYECHH IT0-10)1Y:
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3. CpmiecTBeHH CYeTOBOAHN IpPeNeHKH, HPHOMMZHTEIHH OUEHKH U Ipelno/aoXKeHHs
(npoabmxeHme)

IIpu6AnU3HTENHI OUCHKH U NPERN00KeHES (POLE/IKREHHE)

Honeznu ncueonmiu na UMOIY, MAQUUHY U CbOPBICEHUA, U HEMAMEPUATHU aKmuay

(HHAHCOBOTO OTYWTAHE HA HMOTHTE, MAalIHHHNTE H CBOPBXKECHHATA, M HEMATCPHAIIHHMTE daKTHBH BKIKOYBA
H3MOA3IBAHETO Ha HpMSHHSHTeHHl/E OLIEHKH 33 TEXHHUTEC OUAKBAHH IIONE3IHH JKHBOTH U QCTATHYHH CTOﬁHOCTH, KOHTO Ce
6&3HpaT Ha NPELCHKK OT CTPaHa HA PRKOBOACTBOTO HA EP}’)KECTBOTO. KH(I)OpMa!.lHH 34 MOJIE3HUTE XXKHBOTH Ha UMOTH,
MAaIlHHH B ChOPBIKEHHA, K HA HEMATEPHANHKTE aKTHBH € NPeAcTaBeHa B TOUKA 2.2,

Obesyenra Ha 83eMans

JpyKecTBOTO H2IION3BA KOPEKTHBHA CMETKA 33 OTYHTaHe Ha TpOBH3MaTa 33 00e3ueHka Ha TpyAHOCLOHpaeMH H
HechOHpaeMit B3eMaHMsA OT KIHeHTH. PELKOBOACTBOTO NpeLeHSBA ANEKBATHOCTTA Ha Ta3M NpOBH3HA Ha 0asa Ha
BB3PACTOR AHANH3 HA BIGMAHHATA, HCTOPUUECKH OIHT 33 HUBOTO HA OTTIMCEAHE Ha HeChOMPAEMH B3EMAHNA, KAKTO I
AHaMH3 Ha MNaTexocnocobHOCTTa Ha ChOTBETHHA KIMEHT, NPOMEHH B IOFOBOPEHHTE YCIOBUA Ha MIaliane 1 ap. Ako
(UHAHCOBOTO CHCTOSHHE W PE3YRTATH OT AeffHOCTTA HAa KIHEHTUTE e BOWaT (Hal O4aKBaHOTO), CTOHHOCTTA Ha
B3EMaHUA, KOHTO Tpsabea Oa OBOAT OTIMCAHM Npe3 CHAEHBALM OTUETHH NMEPUOAH, MOXe Ja Gbie no-rojisiMa oT
OUaKBaHATA KbM JaTaTa Ha OTUETa 33 (PMHAHCOBOTO ChCTOAHME,

Obe3yenra Ha HehUHANCORY AXNIUBH

KEM BeAka maTta Ha ordmrane, JIpyxECTBOTO NpeleHABaE AANM CA HANHIE MHIHKETODH 34 O0e3leHKa HA BCHYKH
HeduHaHCOBY akTHBY. HemaTepHanHu akTHBH ¢ Heolpe#eleH CpPOK Ha TONe3eH XKUBOT ¢8 NPoBepsBaT 3a obesleHka
EKErO/IHO W BLR RCEKH APYT MOMEHT, aKO ChIIESCTBYBAT TAKMBA HHAMKATOpH. JpyrH HedHHAHCOBH aKTHBH ce
npoBepsBAT 3a ODe3leHKa, KOraTo CBILECTBYBAT HHIAWKATOpH, 4e (anaHcoBaTa MM CTOWHOCT MOME O3 HE €
BB3CTAHORHMA.

Korarto ce npennpreMa u3uncisBaHe Ha cTOHHOCTTA B yNOTpeOa, pPEKOBOICTBOTO TPAORA a HANPaBH NPHONHIATENHA
OLICHK2 HA OYAKBARHTE NAPHYHH IOTOHH OT aKTHBA IUIH eIHHHIATA, TeHepupallia MapHiH# CpefcTea, H na mbepe
HOXXOMAN AHCKOHTOE IPOLISHT, 3 1A C& M3YMCIHH CETAIHATA CTONHOCT HA TE3H NAPHIHU OTONH.

Omepoyeny danvynu aKmusy

OtcpoueHnTe JaHBYHHM aKTHBH CE IIPU3HABAT 33 BCUYKH HEHM3MON3BAHH AAHBYHH 3ary0H 0 CTEITEHTA, A0 KOSTO €
BEPOATHO A & Hamule ofnaraeMa nevanba, cpeury KoaTo Te ga Objar npucnajHatH. ONpenensHeTo HA CYMATd Ha
OTCpPOYEHHTE JAHBYHH AKTHBH, KOATO Na ObIe mpu3HaTa, H3MckBa Ja Oble HalpaBeHa CHIECTBEHA TPEUeHKa OT
PBKOBOACTBOTO, KOATO ce Ha3Hpa Ha C4aKBaHOTC BpeMe Ha BE3HUKBAHE M HUBOTO Ha (baemuTe ofnaraeMu neqantu,
Kakro M Ha ObJemuTe CTpaTerHH 3a JaHBYHO IUAHHMpaHe Ha JpymecTRoTo. JombnHUTENHa uHbOpMAlMA e
npezcrareHa B benexxa 6.

4. HY6HHKYBaHH CTAHJZPTH, KOHTO BCE OII€ HE €A B CHJIA H HE €A BE3NIPHCTH IR0-PAHO

[To-nomy ca mpencTaBeHH HAKPATKO ITyONHKYBAHHTE CTAHNAPTH, KOWTO BCE Olle He ca JeHcTBAallld HIM HE ca
NPHAMKEHH MO-PaHO OT JPY;KecTBOTO KbM JATATA HA U3[ABAHE HA HACTOANIMA (HHAHCOB OTHeT. OIOBECTEHO € KaK
B PA3YMHA CTETIeH MOXKE JIa ¢ 049aKBa 3 OLJAT TORIHAHH OIOBECTABAHIATA, PHHAHCOBOTO CHCTOSHHE H PE3YNTATHTE
OT IeHHOCTTa, KoraTo JpyKecTBOTO BB3IPHEMS TE3H CTABJAPTH 3a IBPRH IBT. TOBA ce 0YaKBa Ja CTaHe, KOraTo Te
BJIA34T B CHIIE.

MCC 16 Hmomu, mamunu u coopvacenns n MCC 38 Hesamepuannu axmusu (Hamenenun) — pazacuenue Ha
DONYCIUMIME MERIOOH Hi AMOPIINZAUNA

H3meneHnATa BIM2aT B cuia 3a POZMINHM TICPHONM, 3anodBauld Ha Wiw ciel | suyapu 2016 r. Te passcHaBaT
nprHuuna Ha MCC 16 u MCC 38, 4e npuxoauTe OTpa3sBaT HKOHOMMMECKHTE TMON3H MONYYEHH B PE3YITAT Ha
OnepHpaHeTo Ha OHu3Heca {OT KOHTO aKTHEBT € HacT), KaTo L0, 2 He HKOHOMITIECKHTE [IOI3H CaMO OT HAMOI3BAHETO
Ha aKTHBA. B pesylTar Ha TOBa € HENOIYCTHMO ONPEJENAHETO Ha AMOPTH3AUMUTE HA HMOTH, MAIIHHH W ChOPHIKEHHS]
M HeMaTepHalHH aKTHEH Ba §a3u, CBBp3aHH ¢ TeHepypanuTe Npuxoay. He ce ouakpa Te3H HIMEHEHHA Ja MMaT eekT
BBpXy ObleniHTe ()HHAHCOBH OTYETH Ha JIpYy:KecTROTO.
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4, Ily6HKyBaHH CTAHAAPTH, KOMTO BCe Oile He €A B CHJIA M HE Ca BB3NPHETH HO-PAHO
(mpoxssKenne)

MCC 16 Hxomu, mawuny i coopwncerins n MCC 41 3emedenue (Hamenenus) - Muozozodumnu kyamypu
HameHeHHATa BIM3AT B CMNA 3a TONHIIHH NMEPHOIH, 3anouBalil Ha unu cnen 1 gayapu 2016 r. MuororoammnmTe
KYATypH mie Bra3aT B obxeata Ha MCC 16 u me ce onensear criopen u3uckeanuaTa Ha MCC 16, T.e. me ce najue
Bb3MOKHOCT 3a m30op Meway MoIena Ha LieHaTa Ha NpuiobHBaHe M MOIENa HA IIPeOlieHeHATa CTOHHOCT NpH
TIOCTIEABALLO OLEHsBaHe. eMeeIcKaTa NMPOAYKIMA OT MHOTOTOAHINHN KYNTYpH (HalpHMep TLIONOBETe Ha OBOUIHO
IbPRO) 1ie ocTaHaT B o6xBata Ha MCC 41. IlpasuTencrseHure IMOMOIILH 32 MHOTOTOJMIUHH KyITYPH LIE CE OTYHTAT
no MCC 20 CueToBoAHO OTIHTaHE Ha IPABUTENCTREHH NaPSHHA H OMOBECTABAHE HA NPABHTEACTEEHA TIOMOII, BMECTO
o MCC 41. He ce ouaxsa Te31 H3MeHeH#As 12 UMaT e(ekT Bbpxy GpaclinTe QHHAHCOBH oTueTH Ha JpyxecTROTO

MCC 19 Joxoou na naemu nuna (Himenenue) - Brocku om naemume xuya

OrpanmieHoto mo obxsar uzmerenne Ha MCC 19 Bmi3a B cuna 3a TOAVINHY MEPHOAH, 3a0YBallM Ha WK cien |
(eBpyapu 2015 r. To kacae BHOCKHTE OT HAGTH WIIH TPETH MHIA B ICHCHOHHY NaHoBe ¢ Jedruupany noxoau. Llenta
MY € 3 ONPOCTH OCHETOBOAABAHETO Ha RHOCKUTE, KOHTO HE 3aBHCAT OT NIPOCTYKEHMS CTaX, KATO HAIIPMMED, BHOCKH
OT HAEeTH M, KOHTO C& M3UHCHABAT KaTo BHKCHpaH NpOoUeHT oT paborHaTa 3amnaTa. He ce ouaksa H3MeHEHHETO Ja
nMa ediekT BBpXY OpAeunTe GUHAHCORK 0TYeTH Ha JlpyxecTroTO,

MC®O 9 Punancosu uncmpysennu

MC®O 9 Brmza B crna 3a TOIMINHE ACPHONH 3amouRalM Ha Hny ciaen 1 aayapu 2018 r., xaro ce mossongea mo-
paHHOTO My npunarane. ®HHanHara Bepeua Ha MCOO 9 OunancoBu nHerpymenTH 3amens MCC 39 OuHaHCOBH
HHCTpyMenTH: [Ipu3HapaHe U OLgHABAHE M BCHYKY NpeHIUHY peqakuuy Ha MC®DO 9. CTaHnapThT BhBEKHA HOBH
H3UCKBAHH OTHOCHO Knacmpukaums 1 oLeHseane, obe3leHKa U OTIHTANE Ha XelkHpade. CTaHAapTHT BCe OILE HE €
npuer ot EC. IpyXecTBOTO NMpeACTOH Ja aHAMH3Mpa H OLEHH eheKkTHTe OT TO3% CTAHJAPT BHPXY OBASMIOTO
(bHHAHCOBO CLCTOSHUE W PE3YITATH OT AciiHocTTa.

MC®OO 11 Cremecmnu cnopasymenua (Hzsmenenie): Cuemosodno omunmane Ha Hpudobucane na ywacmue ¢
CHEMECHHE OeiiHOCH

HMzmenenneTe BiIM3a B CiJIa 32 FOTHINHY HEPHOMH, 3aNOUBALTH Ha HIH cnen 1 sayapu 2016 r. Jobapenn ca ykasanus
3a OTUHTaHe Ha NpuobHBaHe Ha y9acTHe B CLEMECTHA AeiHOCT, KOATO NpeacTasisiea Gusnec o cMuckia Ha MC OO,
He ce ouakea u3MeHeHHeTO fa UMa edekT BepXy Obpieiire GHHAHCOBH OTUETH HA JIPYKECTROTO,

MCOO 10, MCDO 12 u MCC 28: Hneecmuyuonnu npednpuamun: Ipunazane na oceoboxcdasanemo om
H3IZOMEANE HA KOHCORHOUPAH Quuancoe omiem (HimeHneHUA)

H3amenennsiTa BIM3AT B CHITA 33 FOIHUIHM NMEPHOHM, 3ano4Baly Ha ik cien | suyapu 2016 r. Te passcuasar, e
0cBOO0KIaBAHETO OT NIPEACTABIHE HA KOHCONHUAMPAH (DUHAHCOR OTYET BAXKH 32 KOMIAHHA-MaHKa, KOATO € IBLUIEPHO
IpYXKECTBO HA HHBECTHLIHOHHO MNPENNpHATHE, KOSTO OLEHABA BCHYKK XBIUCPHH [APY/KECTBA N0 CHOpPAaBEINMBA
croitnoct, Chlo Taka, H3MEHEHHATA YTOUHABAT, 4€ ©AHHCTBEHO NBLINEPHO IPYKECTBO, KOGTO HE OTroBaps Ha
nedMHHULUMATA 32 HHBECTHLHHOHHO OpeAUpHATHE W NpeaccTaBi YCAYTH [0 I[IOANOMATAHE Ha JeHHOCTTA Ha
HHBECTHHHOHHOTO NpPEATNpHATHE B IpyTiara, NOANeKH HA KOHCONUAAUWA, BCHUKH ApYrH ABLUEpHE APYXECTBa Ha
MHBECTMHMOHHOTO NpEANPUATHE €& OUCHABAT N0 chpaBednuBa croiinocr. Himenenmsta 8 MCC 28 nosponsamar
HMHBECTHUHMOHHO IPeANpUATHE, KOBTO NPHIIara METONA HA COSCTREHNA KAaITHTAal, & 3a1a3H CpapeiinBHTe CTORHOCTH
M0 OTHOIIEHHWE HA ABIIEPHHTE ADYKECTBA Ha CBOMTE ACOLMHPAaHH WIH CHEMECTHH NpeanpuaTud. MaMeHeHusTa Bee
ome He ca npretdt or EC. He ce ouaxea mMenennaTa na uMaT ebekT BbpXy Obmerunte (HWHAHCOBH OTYETH HA

HpyxecTBOTO.

MCC 1 Hpeocmasane na unancosu omuemu;: Onosecmacanus (Himenennsn)

HsMenennara BOH3aT B CHAA 33 FONMIMHM HEPHOH, 3a00URAINM HA win cnen | anyapu 2016 r. Te ca cebpsanu ¢
HachpuaBaHe Ha ApPY:KECTBATA Ja MPIIIATAT NpodecHoHaNHa TIpelleHka NpH H3bopa Ha MHGOPMAII, KOATO Aa Ce
OIIOBECTH M HAYMHA HA NpEACTaBAHETO H, M mosicuABar cbulecTsyBammTte wivckeanus Ha MCC 1. MaMeHeHnusra
KacasT CBHIUECTBEHOCT, IIOCHENOBATENHOCT HA OENEemKH, MEKIMHHH CYMH W pa3s0MBKW, CYETOBOAHM MONMTHKH U
NPeACTaBAHe HA KOMIIOHEHTH Ha IPYTHA BCeOoOXBATEH NOXOR, CBEP3AHM C WHBECTHIMH, OTYHTAHH MO METONA Ha
cobcTReHMs KanuTal. JpyXecTROTO lile aHANM3Hpa edekriTe OT Te3H U3MEHSHMA IIPH NPeACTABAHETO Ha ObAeLIH
(bHHaHCOBH OTYETH
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4. Ily6mmxkyBaHH €TaHJapPTH, KOHTO BCe OLIE He ¢A B CHIA M He A BH3NPUETH 10-PAHO
{(xpoabKeHne)

MC®O 14 Pazcpousanus no pezyRamopiy 0efinocmu

CTaHmapThT BNIH3A B CHNA 34 FOAUIIHHA NEPHUOH, 3ATI0YBALIM HA HIH cnel 1 aHyapu 2016 r. LienTa Ha TO3H MEKAMHCH
CTaHJapT € /ia JIOUPHHECE 33 CPABHAMOCTTa HAa OTYETH HA NPEANPHUATHA U3BRBPIIBAINY PETyIHpaHu AeHHOCTH H ITo-
CEHHATHO JeifHOCTH ¢ perynmwpand Hexd. TakWpa gelHocTH OMxa MornM Ja ObEAT HOCTABKUTE Ha a3,
enekrpuiecTeo, Boja. MC®PO 14 manckpa edexTHTe OT peryIHpaHi IeHH Ja OLAAT MpeICTAaRAHH OTHENHO H
npeaocTarsa ocBo0OKIaBaHe NpH IbpBORaYanyo npanarave Ha MC®O. CranpapTeT Bee owle He e npuer oT EC. Tril
Kato JlpyxectoTro e Beanpueno MCPO n He W3BBpIUBA PeryAUpaHH AeHHOCTH, He ¢6 OMaKBa HOBISIT CTAHIAPT A
HMart edekT BLpXy ObaenruTe My (PHHAHCOBH OTHETH.

MCDO 15 Hpuxodu no dezeeopu c kiuenmu

CTaHpapTeT BNH34 B CHNA 33 TOMMUIHH MEPHOIY, 3aN0UBATIH Ha MmH cmef [ aovape 2018 . MCOO 15 pobexia
Mofel OT IeT CTBIKH, KOHTO & MpHIOKHM KbM MPHXOOMTE N0 HOrOBOPU ¢ KIMEHTH (C MAIKH HM3KIIOYEHHA),
HE3aRHCHMO OT THIIA Ha clelkaTa WIH JeiHocTTa. CTAHAAPTET LIe ce NpHIara M II0 OTHOLIIEHHE Ha MPHHABAHETO M
OLCHABARETO Ha Nevantu 1 3arybu oT npozaxba Ha HAKOH HedHHAHCOBH aKTHBH, KOMTO IIPOM3THYAT OT HEPeTyIADHA
JefiHocTH (HanpuMep npopax0a HA MMOTH, MaITMHKM W CHOPHKEHHA WK HemaTepraniy aktweH). Hle ce usuckear
No-AeTaliAHY ONOBECTARAHHA, BKIIOUHTENHO pasnpeleneHle Ha Bh3HAIPAMICHUETO 33 CASNKATa MEeXKLY OT/elIHUTE
3aIEIDKEHNS 34 W3NBJAHEeHHe, HH(OpMalus 32 OTASNHMTE 3aIbIDKEHHA 34 H3MBIHEHHE W KIIOYORM MPeLIeHKH H
onedkr. CTaHIApTHT Bee olle He e npHeT oT EC, [Ipy:KecTBOTO I aHATH3HPA U OLEHH eeKTHTE OT BH3NPHEMAHETO
Ha TO3H CTaHIapT BBPXY HHHAHCOBOTO CECTOSHHE WIH PE3YATATHTE OT BeiiHOCTTA.

MCDO 16 JTuzunz

CTaHnapTLT BAM3a B CHJIA 3a TOJMIIHHM NepHOAY, 3alOYRANNM Ha MMM cuerl | siHyapu 2019 r. MCOO 16 usucksa
NM3HMHIONONYYATENHTE 1 OTYMTAT TIOREUETO JIM3HHTH B GanaHca ¥ a IPUIATAT eUHEH MOMIEI IPH OTYHTAHETO HA
BCHYKH JIN3HHTOBH JIOTOBCPH, ¢ HAKOH H3KMoueHHs. OTUMTAHETO IPH TM3HHI CAATENHTE HE CE TIPOMEHS MO ChIIECTRC.
CranaapTsT Bce ome He e npueT o EC. [pyxecTBoro e aHaAH3Hpa U OLeHH eeKTHTe OT BB3NpHeMaHeTo Ha TO3H
CTAHIAPT BBPXY (PHHAHCOBOTO CHCTOSHHE WAH PE3YITATHTE OT ASHHOCTTA,

MCC 27 Huousuoyannu ihunancocu omuemu (Himenenue)

HamenenneTo BAy3a B cina oT | sHyapu 2016 1. To no3pomnsea H3r1013BAHETO HA METOLA HA CODCTBEHMS KAMTAN NpU
OTYHTAHETO HA MHBECTHUHH B FBHIEPHH NPEATIPUATHA, CHEMECTHO KOHTPONHPAHH NPeINPHATHI H ACOLMHPAHH
NPEANpHATHA B HHAHBHAYaJIHHTE (PHHAHCOBH 0T4eTH. J[pyKeCTEOTO He 04aKea eeKTHTE OT TOBA H3MEHEHHE 13 HMaT
eekT BEpXy QHHAHCOROTO CHCTOSHME HIH PE3VATATHTE OT HeHHOCTTA, NPEACTABEHH B HHAMBHAYATHAS (HUHAHCOB
orueT MJIM Twil xato [lpykecTROTC He OTHMTA WHBECTHLHM B ABIUEPHH APYMKECTEA, CBEMECTHO KOHTPOMHPAHH
TIPEANPHATHA H ACOUHMHPAHH NPeANPHATHS, H3MEHEHUETO HAMa J]a HAMepH OTPaKEHHE BhpPXY HErOBOTO (BHMHAHCOBO
CBCTOSHHE U PE3YNTATH OT AeHHOCTTA.

Himenenus ¢ MCDO 10 Koncoandupanu gunancosu omuemu u MCC 28 Hugecmuuuu ¢ acoynupanu i
coeMecmnu npeonpuamun: Hpooaacba win eHocKka HA AKMUGH CbC CIRPANHY N0 COSAKNINGA UHEBECHHMOP I HEZ080
QCOHUUPAHO WU COEMECIHO Hpednpuante

HamenennaTa pazriexIaT YCTAHOBEHOTO HECHOTRBETCTBHE MexAy usucksaHusra Ha MCOO 10 u MCC 28 mpu
npopaxba MIM BHOCKA Ha aKTHBH CBC CTPAHH MO CHENKATA WHBECTHTOP M HETOBO ACOLMHPAHO WM CHEMECTHO
npennpuaTye. [Ipu3Haea ce meiHara nevanta wim 3aryba, KOraTo cliefikaTa kacae OM3HEC W gacT oT meyanfarta Mnu
3arybaTa, KOTaTo CIENKATA KACAe aKTHBH, KOHTO He NpeACTaRNABaT Ou3Hec. FiaMeHeHHATa RITH3AT B CUNA 33 FOOUILHE
[IEPHOIH, 34nouBalny Ha M cren 1 gHyapn 2016 r. Hamenennero ece ome He e npuero ot EC. JIpyxecTroTO He
ouaxsa eheKTHTE OT TOBA H3MEHEeHHe Ta HMaT edekT BBpXY PHHAHCOBOTO ChCTOSHUE HITE PE3YNTATHTE OT ASHHOCTTA.

Topunmn nogodpenus B MCOO — Hukba 2010-2012 ropuna

B mmkwna 2010-2012 rognHa oT npoekTa 3a roguiHH nogobpenus B MC®O, BMCC mybnuxyra H3MeHeHHA,
Kacaellly ceieM CTAHIApTa, KOMTO LIE RIM3AT B CHJla 34 FOJMIIHY NepHoRY 3an0YBally Ha uny cnen 1 ¢espyapn 2015
r. ObofimeHue Ha H3MEHEHHATA 110 CHLOTBETHHTE CTAHNAPTH € NPENCTABEHO [10-10AY:

e MC®HO 2 Joxonn Ha 6azaTa Ha aKUMM — NpPOMeHeHH ca Je(pUHHIMMTE Ha ‘YCIOBMA, JapallM IpaBo Ha
yhpaxHiARaHe' W ‘nazapHu yenosus'. Hobapenu ca nedHUIMEA 3a “yCNOBHE 32 H3NEIHEHHE Ha ONpejeleH:
MIOKazaTeny’ ¥ ‘YCIOBKe 3a MpOCHYKBAHS Ha OTpeRedeH nepuoa’;

e MC®O 3 BusHec koMOHHALMH ~ KABAT Ce Pa3sCHEHHS OTHOCHO OTYHTAHETC HA YCNORHO BH3HATPAKICHHES
BLB BPB3Ka ¢ On3HEC KOMOHHALILS,
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4, Ily6ANKYBAHH CTAHAAPTH, KOHTO BCE OIUE HE €A B CHJIA U HE A BHLIMPHETH M0-PAHO
(mpoaniuKenne)

MCOO 8 OneparHBHM CEerMeHTH — HIHCKBAT C€ JIONBJAHUTENHY ONOBECTABAHHA HA [PELEHKUTE Ha
PBKOBOACTEOTO, HATIPAREHH 110 OTHOMIEHHE HA MPYIUPAHETO HA ONEPATHBHA CEIMEHTH H €& JaBaT YTOUHCHHS
3a paBHEHHETO Ha obmaTa cyMa Ha CerMEHTHHTE AKTHRH ¢ 001010 AKTHBHTE Ha OTHUTAILIOTO CE IIPeATNPHATHE;
MC®O0 13 OuenspaHe Ra ChpaBefiHBa CTOHMHOCT — yTOuUHABA ce Biammopeiicteuero ¢ MC®PO 9 no
OTHOHICHWE HA KPATKOCPOMHNATE B3eMaHNA W 3albIDKEHHS;

MCC 16 Mmorn, MallMHH U CBOPBIKCHHSI — H3MEHEHHETO H3MCKBA TPH TIPEQleHKAa HA IBITQTpPAeH
MmaTepHaneH akTHB, HErOBaTa OTYETHA CTOHHOCT fa Oblie KOPMIMpaHa No NONXOAsil HauHH chodpazHo
npeolieHeHATa §anaHCcoBa CTOMHOCT, IOKATO HAaTpYyNaHaTa aMOPTH3aIMA Ja Gbe H3MHCNeHa KATO PA3NHKOBa
BEIMYMHA MEXIy OTdeTHaTa cToifHocT U OamaHcopaTa CTONHOCT Ha aKTHBa, Clel [pHcNajaHe Ha
HATPYNAHMATE 3arydl oT obe3ueHKa;

MCC 24 OnopectaBade Ha CEbP3AHH JHIA — PA3ACHABA ¢e, Ue YIPABNABALIO IPYHECTRBO, KOETO MPenocTaBs
KIIOUOR PEKOEOAEH NEPCOHAR Ha OTUMTAINOTO CC MPEINpHSTHE, C& CUUTA 3d CBBP3aH0 juie. ChOTBETHO, &
HeoOX0AuMO [Ja C€ ONOBeCTH BB3HATPAXKISHHETO/HENOFAcEHOTO 3aibiKEHMe 32 H3BBpPIIBAHE Ha
YOPABIEHCKH YCHYTH;

MCC 38 HemaTepuanuu akTHRY — CBINMTE H3MeHeHuA kakTo B MCC 16 no-rope.

JpyxecTBOTO ILle aHaNH3Upa ¥ OLeHu ed)eKTa OT UBMEHEHHUITA BEPXY ObAeuiuTe cH HHHAHCOBH OTUETHU.

Iogummu nogobpenns B MCOO — ukna 2012-2014 roauHa

B nukwra 2012-2014 rogvHa or npoexra 3a ropuinHa nogobpenus @ MCPQ, BMCC nybnukyea M3MeHeHHd,
Kacaellly 4YeTHpH CTAHAAPTA, KOWTO LI BNAzaT B cHna 3a ¢uHancorata 2016 r. O6obueHNne Ha H3MEHEHHATA IO
CHOTBETHHTE CTAHAAPTH € MPEJCTARCHQ MO-R0TY:

MCQO 5 Herekymu axTHRH, OBpPKaHH 3a TNpopaxkba W NpeyCTAaHOBEHW NEHOCTH — YTOYHSEA ce, 4e
NpOMAHATA Ha HAaYMHA HAa OCBODOKIZARAaHe OT akTuea (ponakba MNH pasznpenencHue KbM cOOCTBEHHIINTE)
H¢ C€ CUHMTA 34 HOB IUIaH 3a OCBOGO}K,HHBHHE OT d4KTHB4, 4 NPEACTARIABa NPOALINKEHH HA DBPBOHAYANIHHA
IU1aH;

MC®O 7 @unancorr HHETpyMeHRTH; OIOBECTIBAHAS — YTOUHARAT C€ NIPHMEPH 33 NIPOIBIKABalI0 YUacTHe
BbB JMHAHCOR AKTHE H H3HCKYSMHTE OTIOBECTABAHMS B ChKPATEH MEXAMHEH (MHAHCOB OTHET,

MCC 19 Hoxomu Ha HaeTH JHIa — HABaT ce Pa3sCHEHHA [0 OTHOLIEHUE Ha HApPaMETPHTE ONPEIENALIH
IMCKOHTOBHSN HPOLCHT IPH H3MHCICHHUE HA JBJITOCPOYHH 3aIbIDKSHES.

MCC 34 MexauuE0 (HHAHCOBO OTYHTAHE — PARACHABA Ce, Ue HIUCKYEMHTE OMORSCTABAHHA & HeoDXONHMO
Aa ce ChABPHKAT B MEXKAHMHHATE (PUHAHCOBH OTYETH KIH, Upe3 NpeTpaTka, Aa MOFaT Oa ObLIaT NpocieneHH
A0 Epyra MeKIHHHA KHoOpMalMd (HallpuMep AOKIAj Ha PHKOBOACTBOTO), KOATO ClGIBA 12 € Ha
pasnoioxeHne Ha NOoTpeCHTeNHTE (P CHLIHTE YCIORHSA H TI0 CHILOTO BpeMe.

JIpyKecTROTO 1iie aHANH3IMPA M OLUCHH eheKTa OT HAMEHEHHATA BhPXY ObJenliTe cH (HMHAHCOBH OTYETH.

5. Pazxoan 3a BHHIIHH YCIAYTH

2016 2015

XUn. A8, Xun. Je.,
(DHHARHCOBO-CUETOROIHH YCIYTH ) (22)
IlpaBHH yenyrn (6) -
Onur M -
Haem u nonapbxka Ha ofHe (6) (6)
(21} (28)
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6. lanbk BHPXY A0X0AHTE

OcHopHHTE KOMIIOHEHTH Ha pa3xofa 3a JAaHBK BbPXY JOXOHA 33 FOAHHHTE, npukmoueay Ha 30 ouu 2016 1. 1 31

nexemBpu 2015, ca:

2016 2015
XUT. 76. XUT. 78.
{(Pazxon za)/TIpuxox OF TEKYI IAHEK BHPXY JOXO/E (8) ¢
{Pasxon)/TIipHxod MO OTCPOMEH! NAHBIH - (2)
(Pazxon 3a)/IIpuxon oT AaHBLK BBPXY N0X0JA, OTYETEH B OTYETA 38
BCceoDXBATHHS TOXO0R (8) 3)

Tlpunoskumara cTaBKa Ha JaHbKa BEPXY noxomute 32 2016 T. e 10% (2015 r.: 10%).

PaBHeHHeTO MEXK LY PA3X0/a 32 JaHLK BHPXY LOXORA M CUETOBOMHATA nedanfa, yMHOKeHa N0 MPUIOKHMATA IaHLUHa
CTaBK4 34 TONWHHTE, NpHKAcyBalud Ha 30 roan 2016 1. 1 31 mexkemspr 2015 r., e npencraBeHo o-100y:

2016 2015
XU As. Xt A6.
CueToBonHa 3aryba Ipefy NaHbLH 76 31
(Pasxon 3a) / TIpHXOZ OT IaHBK BbPXY ZOXOIMTE MO
NPHICKUMATE AaHbYHa cTapka oT [0% 3a 2016 1. (2015 r.: 10%) (8) (3)
HenpusHarty naHb4HE 3ary6u - -
Pazxonu, Henpu3HaTH 38 JaHBYHH LEAH - -
[TpucnanHaTy NUXBY HO ¢iaba KAIMTATHIALMS, 38 KOHTO HE €
DPH3HAT OTCPOYEH JAHbUESH aKTHE - -
Pazxon 3a JaHbK BhpPXY JOXOIHTE (8) (3)
Otcpodennte gaHbly kbM 30 fouu 2016 . 1 31 nexemepr 2015 I ca cBBP3aHU ChC CNEAHOTO!
Otuer 32 (HHAHCOBOTO
CBCTOSHUE Otuyer 3a BceoDXBATHHA AOXOH
2016 2015 2016 2015
XN, 78, XA, A8, Xun. 1. XUA. 78,

Omcpoyenu OanvyHy aKmugy

AKTHB FI0 OTCpOUYEH HaHBK BEPXY 3aryba - - -

(Pazxon) / TIpux oz 1o OTCPOUEHH TaHEIM - - -

OTCpO‘{eHPl JAaHBYHH aKTHBH, HETHO - -
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7. IMoTH, MAIIMHYA H CHOPhHKCHHS

Manyuy, Qbuo
obopyiRaKe i

CTONMAaHCKH

MHBCHTAD

XUn. n8. Xun. qg.
OTuyeTHa cTOHHOCT:
Ha 1 axyapn 2015 1. 8 8
ITpunobuTu - -
TpaHcdepn - -
OtmHcann - -
Ha 31 nexemspn 2015 . 8 8
[pupobura ‘ - -
Tpaucdepn - -
Otnncanu - -
Ha 30 woumn 2016r. 3 8
AMopTH3aNMA:
Ha 1 sinyapu 2015 1. - -
Hauwnenena amoprusanus 3a roJHHATA 2 2
Ornucana - -
Ha 31 nexemepn 2015 1. 2 2
HauncaeHa aMopTH3aLuA 3a roauHaTa 1 i
Orricana - -
Ha 30 1ouun 2016r. 3 3
Banancosa cToliHoCT:
Ha I siyapu 2015 . 8 8
Ha 31 nexemspu 2015 . 6 6
Ha 30 ronn 2016r. 5 5

Dbe3yenra Ha UMONMU, MAWUHY U CLOPBICENUS
Ha Oasa Ha w3BBpIIEHHA Iperien 3a obe3lEHKA HA NBITOTPaiHHTE MaTepHalHM AKTHBH, PEKOBOICTBOTO HA

)IP)OKECTBOTO HE € YCTaHOBHIO HHIOWKATCPH 34 TOB&, 4E GanancoBaTa CTOHHOCT HA AKTHBHTE HaIBHIABA TAXHATA
BH3CTAHOBHMA CTOHHOCT.
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8. Hemarepnajinag aKTHBH

OT1ueTHa cTOfHOCT:
Ha 1 auyapn 2015 .

Tpunoburu

Tpauchepn

Ha 31 mexemepn 2015 r.
IMTpupoburu

TpaHchepu

Ha 30 souu 2016 1,

AMOpTH3ALMs:
Ha | anyapn 2015 .

Hauycnena aMopTH3alua 3a ToAHHATA
Otnucana

Ha 31 gexemepn 2015 r.

Hauuncnerna amMoprusaums 3a roguHaTa
Ornucaxa

Ha 30 rouu 2016 1.

banancora CTOHHOCT:
Ha I stuyapn 2015 r.
Ha 31 gexemepn 20151
Ha 30 roun 2016 1.

Obezyenka Ha HeMAMEPUTTHY AKIMUEY

JInmensu Q6mo
X 18, XU, H6.

1 1

15 15

16 16

16 16

1 1

1 1

1 1

2 2

1 1

15 15

14 14

TIpes 2015 ropuna J[py:kecTBOTO € MPHIOOIIO HA THLEH3 33 THPrOBHA C eleKTHYECTEO.
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9. THproseky u APYrd B3eMaHHNA

2016 2015

XU, Je. Xua. Ne.
Tupreeexy B3eMaHua, 6pyTHO - -
JaHbUHHM B3EMaHRAA ) 1
IInarenu aBaHCH 158 158
B3emanHs 3a JaHLK BBPXY DOXOIHTE - 4
160 163

TwproeckuTe B3eMaHMA HE ca NUXBOHOCHK U OOHKHOBEHO, ca ¢ CPOK Ha nramaxe or 15 go 90 nHum.

{InatenuTe apancH KbM 30 1oHK 2016 1. BKIIOUBAT OCHOBHO [IATEHU rapaHLuH 34 OajgaHcHpaHe, JOCTHI H IPEHOC Ha
ENEKTPOCHEPTHA B pa3Mep Ha 158 xun. nB., H3bpoeny no-nomny:

2016 2015
Xun. ne. Xui. mB.
ECO banancupane 44 44
ECO Hocrei 15 15
ECO [Ipexoc Ha ell. eHeprus 99 99
10. ITapuaxEH cpelcTBa H NApHYHU eKBHBAJTEHTH
2016 2015
XU 8. XUR. 78
IMapuuHu cpeacTra B ODAHKOBH CMETKH — JISBa 1,976 1,055
1,976 1,055

[TapiranuTe cpencrea B GaHKOBH CMETKH Ce ONMXBABAT C [LIABALIH JIMXBEHH NPOLEHTH, GA3upaHu Ha AHEBHHTE
JIMXBEHH [POLISHTH 110 GaHKOBH ACIO3UTH.

11. OcHoBeH KanuTAJ H pe3epBH

2016 2015

X JI6. X, He.

6,000 Bpost MONMEHHM HAJIMYHU AKHUM ¢ HoMHUHANHA cTofinoct 200 nB. Beeku 1,200 1,200
1,200 1,200

Kbm 30 roun 2016 1. 1 k6M 31 gexeMbepu 2015 r. HaMa IpOMEHH B OCHOBHHA KAITHTAI.
12. TBHpropeku U APYrH 3aXbJEKEHUH

Teprosckute u ApyTH 3aabikeHns kbM 30 roau 2016 1. 1 31 nekemepu 2015 T. BRMOYUBAT 3aIBIKEHHA O TOKYIIKA
Ha exektpoeHeprus ot Armuk Enepmxu CE — Hexus; Jle Tpelinuar u Ilerpon Cn. Eneprercka Komnagrus.

T‘BpI‘OBCKHTG H OpYyTH 3a0BIIKEHHA HE Ca JINXBOHOCHA H 0DHKHOBEHO, ¢a C CPOK Ha INIallane no 20 mHn.
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13. OnoBecTaBaHe HA CBBP3aHH JIMUA

Kpaiina koxmarnus — Matixa
Kpaiinara komnanns-malika Ha Jpysxectroro e [In6nuk [Taysp Kopropeiimen C.A. (Tspiuis).

OcHoBHU akuuoHepH Ha dpyxecrsoro ca:
1. IIwbnux [Taysp Kopmnopeitmsy C.A. (I'spuns), npirexasally 85% or akUMiTe ¢ NpaBo Ha riac.
2. Annuk Centpra IOpen Jlumuren (Ilsefinapns), npurexagam [ 5% oT aku#iiTe ¢ Npapo Ha Flac.

Hpyeu cevpsant nuya
JpyKecTBOTO HAMA APYTrH CBBP3IAHM MUA Mo cMuckia Ha MCC 24,

3a uenure Ha NPHIIQKEHHUTS CI)PIHEIHCOBPI OTYETH, KOMNAaHMATa-Maiika 1 HeliHuTe CBEDP3aHM JTHLA, YIPAaBRCHCKHA
TNIePCOHAN, YIICHORETES Ha TEXHUTE ceMeliCTEa BBE BCEKM OTHAETEH cnyqaifi H BBE BPB3K& ¢ KCHTPONHPaHHTES OT TAX
KOMIIaHHH, €& OTHYMTAT U CE TPETHPAT KaTO CBLP3aHH IHLA.

Obwara CyMa Ha CACIKHTE ChC CEBP3aHH RHIA W NLILKUMHTE canja 3a TeKyilda H NpeaxoeieH OTHUETEH NepHoid <a
MpEOCTAaBCHM KAKTO CReOBal

Cymn, Cymn,
Mpomaxbu va [lokynkW OT  ABMKEMH OT  JBMKHMH Ha
CBB[3aHH CBBP3aHH CBBP3aHH CRLP3aHH
JTHIa JIHLAa nuua JHoa
Xun. a8, XU 8. xun. . XU NG
ITpoaa#xtu Ha / MOKYNKH OT CBBP3aHH
JHIZ
Heonuk Ilaysp  Kopmnopeiusr  C.A.
{I"spius) 2016 30,386 - 2,682 -
2016 30,386 - 2,682 -

Yenorus Ha cAeJKHTE CHC CEBLP3aHH JHLIA

[Iponandure Ha M OKYNKHTE OT CRLP3AHM JIMIA Ce M3RLPLIBAT [0 HOrosopedH Ledy. HensaomxennTe canga B Kpast
Ha FOfMHATA ¢a HeoOesneueHH, Je3NHXBenH (C MIKMIOYeHHe Ha 3aeMUTe) M YPEHKIAHETO MM C& H3EBPIIBA C MAPHYHH
cpencTBa. 3a B3EMaHMATA OT HAM 3alLIKeHHATa KEM CRLP3aHH AMNA He €A NPeIOCTABSHH WM IOIYYeHH IApaHLIHH,
HpyxecTBoTO He ¢ W3BBPIIIIO 00e3lIeHka Ha B3EMaHH OT cebpzadu imuua koM 30 roum 2016 r. (2015 r.: uyna).
[Tpernen 3a ofe3neHKa ce M3REPILUBA BCAKA (PHHAHCOBA rOXMHA Ha 0aza HA AHANH3 HA (PHHAHCOBOTO CHCTOAHHE Ha
CBBP3AHOTO JHLE H 1a3apa, Ha KOHTO TO onepupa.
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14. AHTa:KHMEHTH H YCJIOBHH 3a/1bJIAKCHHAS

IIpapuu HekoRe

Cpemy I[p}')KBCTB-OTO HAMA 3aBEICHH 3HAYHUTCNHH [IPABHH HCKOBE.

AHraxuMeHTH 0O onepaTHBEH JHINHT — Ilpy}KECTBOTO KaTo JIHIHHIoOnoJy4daTten

TIpes 2016 r. IpyxecTeoTo € NPOLLIKUIO CKIIOYeH A JOrOBOP 32 OllepaTHBEH JIH3HHT — HAaeM Ha of)lc noMelleHHe.

Jpyru
TlocnennyTe AaHBYHHM PEBU3UH H NPOREPKH Ha JIpyKeCcTBOTO €& M3BbhpPUIEHH OT AaHBUYHATA aIMMHHCTPalMA KaKTo
CHenRa :

e JNC —3anepuona 1 mapt 2016 — 31 mait 2016, xaTo akTa 3a NHAHOTO BL3CTAHOBABAHE Ha NIPOBEPABAHATA
cyma JJIC e spbueH 110 eNekTpOHEH NBT H CHOTBETHATA CYyMa € TIOCThIIHIE 10 pasTalliaTeNHa cMeTka Ha
Apyxecreoro Ha 14.06.2016 .

PLKOBOACTBOTO Ha APYKECTBOTO HE CUWTA, HE CHINECTBYBAT CHINECTBEHH PHCKOBE B PE3YNTAT HA NMHAMHYHATA
thuckanHa ¥ perynaTopHa cpeia B BeIrapus, KOHTO OHMXa HAGKHIH KOpeKUHsA BbE (JHHaHCOBMA OTYET 3a TOAHHATA,
npuknousamia Ha 30 ouu 2016 1.

15. ey 1 MOJMTHKA 32 ynpaBJieHHe HA GHHAHCOBHS PHCK

OcHOBHATE (PHHAHCOBM NACHBH Ha JIpy)KECTBOTO BINIOUBAT THPFOBCKM 3aiblnkeHms. (JCHOBHATa 1EA Ha TE3H
(hMHAHCORM MHCTPYMEHTH € Ja ce OcurypH ¢mHancupaHe 3a reiiHocrra Ha J{pyxectBoto. JpyKecTEOTO NpHTEkaka
(hMHAHCORM AKTUBM KATO HANPUMEp, THPrOBCKM B3eMAHMS W NAPMUHU CPSHNCTBA, KOUTO BB3HHKBAT IPAKO OT
HOEHHOCTTA.

TIpes 2016 r., kakro u npez 2015 r., JpyxecTRoro He NpHTEXKaBa M HE THPTYBa C JACPHBATHBHM (IMHAHCOBH
WHCTPYMEHTH.

OcHOBHETE PHCKOBE, POH3THYALN OT (HHAHCOBUTE WHCTPYMEHTH Ha J[PY)KeCTBOTO Ca JIMXBEH PHCK, JHKBHAEH
PHCK, BATYTEH PHCK ¥ KpeauTeH prck. [ToIUTHRATA, KOATO PHKOBOICTROTO Ha JPYKeCTROTO NPHAAra 3a yIpaelneHHe
Ha Te3U pUcKoRe, e obobmeHa mo-nomy.

JTuxeen puck

ﬂpy}KCCTBOTO € H3NIOKEHO Ha DPHCK OT HNPOMAHA B MOA3APDHHTE JHXBEHHM IIPOLEHTH, OCHOBHO, IO OTHOMCHHE
KPpaTKOCPOMHHTE H ABITCCPOMHHTE CH (IJHHEIHCOBH 4KTHEH C POMEHITHE (HHaBaH.l) JTHXBEH NTPOLCHT. ITonuTHKATA HA
I[p}’}RCCTBOTO € ja yrpapifABa NPHXOAWTE OT JIHXBH 4YpPEe3 H3MOI3BAHE Ha QJHHHHCOBH HHCTPYMEHTH, KaKTOo C
(bPIKCHpaHK, TdKd Y C IJ1asally NHXBEHH NPOLCHTH.

Thit kaTO Ilpyvxec*naoro HAMA OBJITOCPOYHHA 3aﬂ’bH)KeHm no 3a€MH ¢ INaBalK JTHXBEHH MPOLIEHTH, AWXBECHHAT PHCK
BBLPXY ,pr}KeCTBOTO HMa CaMOC HEeCBIISCTBEHO BIHAHHE - OT NIPOMAHATA B JIMXBSHHTE NPOLUSHTH IO pasmiallaTenHl
CMETKH,

Juxeuden puck

EdexTHBHOTO ypaBneHHe Ha NHKBMAHOCTTa Ha JIpY:KEeCTBOTO Npeiionara OCHIYPABaHE Ha IOCTATHYHO 06OpOTHH
cpelcTeBa, NpeIHMMHO, Hpe3 MNOANLP)KAHE HAa HEW3[ON3BAHM pa3pelieHH KpPeZUTHH JMHMU H KpaTKOCPOYHO
duHaHCHpaHE OT CBbP3aHH JIHLA.

Kem 30 roan 2016r., nagexHara cTpykTypa Ha (puHaHCcOBHTE NMacHed Ha Jpyxecreoro, Ha 6a3a Ha ZOTCBOPEHHTE
HeIMCKOHTHpaHH [AIAHKA, € Ipe/icTaReHa I10-I0My:
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15, Tenu 1 MOJATHKA 32 YOPABJICHHE HA (PHHAHCOBHSA pueK (MPOIb/LKEHHE)

KeMm 30 1oun 2016 1.

Ha <3 secena 3-12 1-5 > 5 roauuu Obwo
MOKCKBAHE MeceLa TORHHH
XUA. 8. Xun. ne. XU 7. XUM, 16, XUA A6, XUA. 76,
THprorcky # Jpyru
38 BbIDKEHHA - 3,558 - - - 3,558
SanbKeHus 3a BaHEK BBPXY
FOXOOUTE - 4 - - - 4
- 3,562 - - - 3,562
Kbm 31 aexemepn 2015 .
Ha <3 mecena 3-12 1-5 > 5 roamHn Obuio
MOHCKBAHE Mecela PORHHH
Xun. 6. XA 6. XA, 8. XUn. e XUn. 6. XU 7a.
THproBekd U ApyTH
3a0bAKEHHS - 1,420 - - - 1,420
- 1,420 - - - 1,420

Bamymen puck

IpyxecTBOTO H3RBPIIBA TIOKYIKY, MPORAXOH, TIPeSOCTABAHE U IIOMYYABAHE HA 32E8MH B HY)KIECTPAHHH BAIYTH —
eBpo. Thil K8TO BaNyTHUAT Kypc JieB/eBpo e Qukcupal Ha 1.95583, BanyTHUAT PHCK, IPOH3THYAI OT EBPOBHTE
eKCIIO3MINY Ha J[pyxecTBOTO € MUHHMANCH.

Kpedumen puck

JpyxecTBOTO Bb3HAMepsBa 1A ThPTyBa €IMHCTBEHO ¢ YTBBPASHHM, IUIATEXKOCIOCODHH KOHTpareHTu. Heromara
NONHTHKA €, Ye BCHYKM KIHEHTH, KOHTO JKeNafAT Jd THPIYBAT Ha OTIOXKEHO INallaHe, MOIIEKAT Ha NPOLeIypH 32
OpOBepKA Ha TAXHATA IaTexocnocofHocT. OcBeH TOBA, CANNATa IO THPTOBCKHTE BIEMAHIATA CE CEAT TEKYILO, B
pe3ynTaT Ha KO8TO eKCNO3MIHATA Ha JIpY>KecTBOTC Mo TpyAHOChOWpaeMH W HechOMpaeMH RleMaHHi He e
ChUIECTBEHA. KPEMUTHHAT PHCK, KOMTO BH3HMKBA OT ApyrHTe (hHHAHCOBH aKTHBH Ha JIpy/KeCTBOTO, KATO HANPHMED,
HapHYHH CpelcTBa M ApyrM (PUHAHCOBH aKTHBH, NPENCTARNABA KPEAWTHATA EKCHOZHLUHATA Ha JIpyxecTBOTO,
OpOM3TUYALLA OT BE3MOXKHOCTTA HEFOBHTE KOHTPATEHTH 2 HE W3NBJIHAT CBOHTE 3aNbIAKEHH .

MakcHMAaNnHaTa KpelHTHA ¢KCHO3HLMA Ha J{pyKecTBOTO 110 ICBOJ Ha MpH3HATHTE (HHAHCOBH AKTHBH, BB3NH3A Ha
CHOTBETHATA HM CTOHHOCT B OT4eTa 38 (HHAHCOBOTO cheTosHKE KbM 30 rouHu 2016 1.

Vnpagnenue na kanumana

OcHopHATa Ilei Ha YNpaBIEHHETO Ha Kamuraka Ha J[PY:KecTROTO € Ja ce OCHTypH cTabuieH KpeluTeH PedTHHT K
KAIHTAIOBY NMOKa3aTeNy, ¢ Orjiell NPOLBIKABAIOTO GYHKUIHOHUPAHe Ha GH3HeCa U MAKCHMM3HMpAHE HA CTOMHOCTTA
MY 32 aKIHOHEPHTE.

Jpy:KecTROTO YNPABIABA KANMTANQBATA CH CTPYKTYPA M 8 U3MEHH, 3KO € HeOBXOIMMO, B 3aBHCHMOCT OT NPOMEHHTES
B HKOHOMUYecKHTe ycinorud. C ornen MoggkprkaMe HiH NpoMsHAa Ha KallMTajoBaTa CH CTPYKTYpa, JpyxecTeoTo
MOJKE a2 KOPHrHpa U3IIAIAHETO HA UBH/IEHTH HA AKUMOHEPHTE, A4 3KYNH 0OpaTHd coGCTREHM AKUMH, 18 HaM&I
HITd YEENMYH OCHOBHHA CH KallyTaN, N0 pellieHne Ha akiuonepute. [Ipes 2016 1., kakro 1 npes 2015 r., HaMa npoMeHH
B LENNTE, NONUTHKHTE HIH NPOLECHTE [0 OTHOLIEHHE HA YIIPABIEHHETO Ha KanuTana Ha JIpyxecTBOTO.

Ipyxecrsoro cneny coOCTREHHS CH KANUTAN Upe3 PEaTH3upaHus (UHAHCOB PE3YNTAT 32 OTUETHHS NEpUOM, KaKTO
crensa:

2016 2015

Hetsaa neuanda / 3aryfa B xun, ag. 68 (26)

27



1l lIu Cx buarapus AJL
IMOACHHUTEJJNHH SEJEXKKK
3a roguHaTa, pHKIoyBaia Ha 30 roHu 2016 1.

16. PHHAHCOBH HHCTPYMEHTH

CrpaseijiHBY CTOHHOCTH

PrxoeopcteoTo Ha ITu I Cu Bearapua AJ] cuura, ye crnpaBeauBuTe CTOHHOCTH Ha (QHHAHCOBHTE HHCTPYMEHTH,
KOHTO BKJIIOUBAT NApH{HH CPEACTRA, ThPrOBCKH 1 APYTH B3eMaHHs, THPTOBCKH H IPYTH 32 IBKEHUA HE C8 OTIHIARAT
OT TexHHTe 6aNaHCOBH CTOIRHOCTH, THil KaTo Te ca ¢ KPaTKOCPOUESH XapPaKTED UIH NPHIOKHMHUTE IIXBEHH HPOLEHTH
ce MPOMEHAT CIIOPET NA3APHUTE YCIOBHA.

17. CeOuras cjiel 0TYETHATA JaTa
He ca nacTenuny ceOUTHS clle] OTYETHATA JATa, KOHTO Jia HANAraT JONBIHHTENHN KOPeKUHH WHAH ONOBECTABaH!S
BLE (PMHAHCOBHS OTUET Ha JIPY)KeCcTBOTO 3a NOAHMHATA, NpHHouBaia Ha 30 roun 2016r.
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