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BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna
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BBJI'APCKA PO3A CEBTOITIOJIHMC AL
OTYET 3A JOXOJAHUTE
mexaaHed Kem 31.03.2008

31.03.2008 31.03.2007
Ipunoxenun
BGN'000 BGN '000
[puxoam ot npoaaxkou 3 3450 2973
Hpyru 1oxou ot ielHOCTTa 4 62 34
M3meHenne Ha HATMYHOCTHTE HA HE3aBbPILICHO 5 97) (69)
MPOH3BO/ICTBO M FOTOBA TIPOTYKIIHA
Paszxoau 3a marepuaiu 6 (1993) (1971)
Pa3xoau 3a BEHIUHU YCIYTH 7 (220) (179)
Pasxonu 3a nepconana 8 (599) (483)
Pasxonu 3a amopTu3zaumu 11,12 (140) (82)
Hpyru pasxoau 3a fgefiHocrra 9 (14) (30)
ITeuanba ot geiinocrra 449 193
(DuHancorU (pa3zxoau)/MPUXOau, HETHO 10 (77) (36)
Ileuan6a npeau 1aHBIH 372 157
Pa3xon 3a nanbum BepXy nevandara (24) -
Herna neuanda 3a roqusara 348 157

[Tpunoskenusita Ha cTpaHUIM OT 5 10 42 ca Hepas/esiHa YacT OT (PUHAHCOBMS OTHET.

Hinvanumenen oupexmop:

Lol il
(Pocen [ eopzues)

Inagen cuemogodumen (cvcmagumen):
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BbLJITAPCKA PO3A CEBTOIIOJIUC AL

BAJIAHC
MEXKIWHEH kem 31 Mapt 2008 roguuna

AKTHBH

Hertexymwu akTueu
HMmoTu, mamuau 1 odopyiBate
HemaTepuanHu akTUBH

Texkywn aKkTuBH

Marepuannu 3anacu

Bsemanus no CIICMaJIHH ,LlOI‘OB(}pH
BiemaHus OT CBBbP3aHH NPEANPUATHA
TbproBeku U Apyru BiemaHus

ITapuynu cpencTBa M MapUyHK €KBHBAICHTH

OBIIO AKTHBH

COBCTBEH KAITHUTAJI U ITACHUBHU

COBCTBEH KAIIUTAJL

OcHOBEH aKLHOHEPEH KariTall

Pesepsu

Hepaznpeanenenn neyantu /(HaTpynanu 3aryomn)

I[TACHUBH

HeTekyilu 3abaKeH s

JIbArocpoyHu 3aeMu 0T 6aHKK
JbnrocpoyHu 3a0bKEHNS KbM MIepcoHana
[TacuBu no 0TCpOUEHN MAHBIN

Texkywn 3aab/uReHNST

KpaTkocpqua HacT Ha IbJITroCpoOvHA OaHKOBHM 3aeMU

TBProBCKH M APYTH 3a0bJIAKCHHSA
3aab/KEeHHS 38 JaHbLH

3anbiKeHUd KbM fnepcoHana v 3a COUMAaIHO OCHIYpABaHe

ObLIO [MACHBH

OBL1O COBCTBEH KATTMTAJI U ITACUBH

ITpunoxkenusita Ha cTpaHULM OT 5 10 42 ca Hepa3melHa YacT OT (QMHAHCOBHS OTYET.

H3nvanumenen oupexmop:

Itagen cuemosgooumen (cocmasumen):

24.04.2008..

(Pocen I'eopeues)

HMpuaowenns

11,12

19
20

21
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31 Maprt 31 NexemBpu

2008 2007

BGN '000 BGN 000
14 625 12 287
1 1
14 626 12 288
1234 1333
[ 994 2131
2 808 4734
723 459
156 355
6915 9214
21 541 21502
12 066 12 066
3028 3028
2 981 2633
18 075 17 727
1436 1 436
63 63
54 65
1553 1 564
615 820
938 925
20 129
340 337
1913 2211
3 466 3775
21 541 21502




bbJIT'APCKA PO3A CEBTOITOJIMC A/l

OTYET 3A IAPUYHHUTE NOTOLH
MEXIWHEH xkbm 31 MapTt 2008 roguna

[Mapuy4nu moToIM OT oNepaTHBHA JieliHOCT
[TocThryieHus OT KINKEHTH

[Inauwanua Ha nocTaBuMIN

ITnauranys Ha NepcoHANA U 3a COLMAITHOTO OCHTYPABAHE
ITnatenn nanbuu (0e3 DaHBIUK BBPXY MedandaTa)
Bricranopenn nanbuu (0e3 maHbIM BbPXY Mevandara)
[Tnarenu naHbUM BBPXY revandata

KypcoBH pa3jinkH, HETHO

[Tnarenn GaHKOBH TaKCH

Jpyru nnamanus, HeTHO

Heruu napu4Hu moTonu ot onepaTuBHATA AeiiHOCT

IMapuyHu MOTOUN OT HHBECTHLHMOHHA AeHHOCT

[Tokynku Ha UMOTH, MaIIMHU U 000PYABaHE

[TocTbnaenusa ot nponax0a Ha UMOTH, MALUKHK H 000pYABaHE
[TpenocTaBeHn KPaTKOCPOUHH 3a€MH Ha CBBLP3aHH JIHLIA
ITocThIUIEHUS OT CBBP3aHH JIMLA TI0 TIPe10CTaBeHH
KpaTKOCPOYHU 3aeMH

llomyueHn TUXBH OT CBbP3aHU JIHLA 1O MPEI0CTABEHH
KpaTKOCPOYHU 3aeMH

[MocThnneHus No cnelyalHyl I0rOBOPH 3a NMPEXBLPIICHH
HeTnu napMyH#i MOTOUH H3MOJ3BAHH B HHBECTHIHOHHATA
JefHoceT

[Mapuunn moTouu or GpHHAHCOBA IEHHOCT

ITocThbIyIeHHs OT EMUTHPAHE Ha aKIHH

[TocTprtenns OT HeYNpaKHEHH TIPABA 3d 3alHCBAHE Ha aKLHK
Hsnnaimane Ha HeyNpaKHEHHU [paBa 3a 3aMUCBaHEe Ha aKLMH
Hsnnauane Ha IbATOCPOYHM OAHKOBH 3aeMH M JIHXBU
Hsnnawane Ha npeodopMeHH B AbPIKABEH IbJIT KPeIHTH
[TosrydeHH ABLIrOCpoYHH HaHKOBH 3aeMH

[MosyyeHH ObITOCPOUHHM 38EMH OT CBbP3aHH JIHIA

H3nnamane Ha MOIYYEHH IBJITOCPOYHH 3a€MHA OT CBBP3aHH KA

[TnaTenn nuxsu mo ABJITOCPOYHH 3a€MH OT CBBP3aHH JTHLA
Jlpyru nnawaHus, HeTHO
Hernun napuynu notouu ot puHaHcoBaTa aeiiHOCT

HerHo YBEJIHYCHHE HA MAPHYHHTE CPeaCcTBa H NADHYHHTE
CEKBHBAJIEHTH

l'lapuqmd CpeacCTBa M IIAPHYHHM €KBHBAJICHTH Ha 1 AHYapu

[Tapuynu cpeacTBa H NAPHYHH eKBHBAJIeHTH Ha 31 JexkeMBpl

Mpuaokerns  31.03.2008 31.03.2007
BGN '000 BGN '000
3776 | 525
(1771) (721)
(556) (461)
= (136)
160 413
(150) (197)
(1) (2)
2] 27
1437 394
(2 446) (363)
3 -
783 -
47 .
S 72
(1613) (293)
30 -
(14) =
(239) -
. (253)
(223) (253)
(399) (152)
18 555 329
18 156 177

[IpunokeHusTa Ha CTpaHKUIM OT 5 10 42 ca Hepasjie/iHa YacT OT (PUHAHCOBHS OTHET.

Hznvanumenen oupekmop:

24.04.20082.
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BbJI'APCKA PO3A CEBTOIIOJIMC AT

OTYET 3A IPOMEHHMTE B COBCTBEHUS KAIIUTAJI
MEXKJIWMHEH xem 31 Mapt 2008 roguna

Hepasnpeoene
Ocnogen
3akonoeu Hu newanou/ .
[puaoxenns  gKyUOHEPEH Oowo
pesepeu (nampynanu
Kanumai
3azyoun)
BGN'000 BGN'000 BGN'000 BGN'000
Canpo na 31 gexemspu 2006 6 033 6 032 (1642) 10 423
Emucus Ha akimu 19 6 033 - - 6033
Pasnpenesenvie Ha neyanbara 3a pe3epBu - 161 (1e1) 7
IToxpupane Ha 3aryOu ot ¢ouz Pezepeen - (3 165) 3165 -
Hertna nevanba 3a rojunara - - 1271 1271
Cauno Ha 31 gexemspu 2007 12 066 3 028 2633 17 727
EMucHs Ha akuuu ¢ npemMus 19 - - - -
PasnpeneneHue Ha neyanbara 3a peseprH 5 z = =
Iloxkpupane Ha 3arydu ot goup Pesepeen - - " -
Herna nevan6a 3a roaunara - - 348 348
Cano na 31 Mapt 2008 19 12 066 3028 2981 18 075

[IpunoxkenusTa Ha CTpaHUIM OT 5 10 42 ca Hepas/ie/iHa YacT OT (PUHAHCOBMS OTYET.

Hznvanumenen oupexmop:

24.04.2008z.




BBJI'APCKA PO3A CEBTOIIOJIMC A/l
MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

1. ”HOOPMAIUA 3A IPYKECTBOTO

Bbrearapcka poza Cesrononuc AJl € TBProBCKO aKIIMOHEPHO APYKECTBO, perucTpupano B buarapus, ¢
aZipec Ha yHpaBI€HWE M MIACTO Ha CTomaHcKarta naeiiHoct rp. Kaszammpk, Oyn.”23 [lexoTeH NIMITYEHCKH
nonk” Ne 110.

Coaebnara peructpanus Ha Ipyx)ecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. ma Crapo3zaropcku

OKPBIKEH Ch]I.
Kbm 31.03.2008 1. He ca W3BBpIIBaHM NMPOMEHU B TPaBHHUS CTaTyT, CHCTeMara Ha yIpaBleHHE H

IIPECTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Co6cmeenocm u ynpasnenue

Bboearapcka posza CeBromonuc AJ] e myOiauMdHO JpPYyKECTBO - E€MHUTCHT IO CMHUCHJIa Ha 3aKoHa 3a

Hy6JII/I‘-IHO npejlarane Ha HEHHU KHUXa.

KoM 31.03.2008 r. pasnpeneneHUETO Ha aKITMOHEPHUS KallUTal Ha JPYKECTBOTO € KaKTO CJe/Ba:

Axuuonep 31.03.2008r. 31.12.2007r.
Codapma A/l 49.29 % 49.06 %
Tenco A/l 6.30 % 6.30 %
VIO “osepue” 6.76 % 6.76 %
IOpuandecku numa 25.68 % 25.82 %
MuHucTepcTBO HAa UKOHOMUKATa 0.00 % 0.00 %
dusnuecku muna 11.97%. 12.06%.

Bwarapcka po3a Cepromomuc AJ] unma egHocreneHHa ¢opMa Ha ympasieHue cbc CbBeT Ha
IUpEeKTOpuTe OT TpuMa uieHoBe. [Ipencenaren Ha CbBeTa Ha AMPEKTOPUTE € HMHXK. MUHKO MUHKOB.
Jpy»ecTBOTO ce MpeCTaBiIsABa U YIPaBIsABa OT U3IIBIHUTEIHUS qupekTop nHXK. Pocen [lenes ['eoprues.

Kem 31.03.2008 1. obmmar Opoil Ha mepcoHaia B JAPY)XECTBOTO € 287 paOOTHHWIM W CIIYXHTEIH

(31.12.2007 r.: 278).



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

1.2.IIpeomem na oeitnocm

[IpeamersT Ha neliHoct Ha bwarapcka posza Cepromonuc AJl € MPOU3BOJICTBO M MpoJaxOW Ha

JeKapcTBeHH (OpPMHU U CyOCTaHIINH, ap(proMepHs U KO3METHKa, HaTyPaTHO-apOMaTHYHN TPOJYKTH.

2. OCHOBHH NOJIOXKEHHNA OT CHETOBOJHATA ITOJIUTHUKA HA IPYXKXECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

OunancoBuaT otueT Ha bwirapcka poza Cepromosnmc AJl € M3rOTBEH B CHOTBETCTBHE C BCHYKH
MexnayHnaponau ctangapty 3a ¢puHancoBu otaetd (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (HUHAHCOBH
OTYETH M OT ThIKyBaHui Ha Komwurera 3a passcHenus Ha MCOO (KPMCDO), onobpern ot CbBera 1O
MexnyHnapogau  caeroBogHd ctaHaaptd  (CMCC), u MexayHapoJHHTE CYCTOBOJHH CTaHIApTH |
ThIKyBaHuATa Ha [locTosHHus komuteT 3a paszsacHsaBaHne (IIKP), omoOpenu or Komurera mo MexmayHapoaHu
cuetoBogHM cTannaptu (KMCC), kouto epexTuBHO ca B cuia Ha 1 sHyapu 2008 r., 1 KOUTO ca MPUETH OT
Komucusita Ha EBponeiickust cbro3.

3a TekymiaTa roAMHA 3a JPYXKECTBOTO HE CE € HAJOKWIO Jla HallpaBU INPOMEHU B CUCTOBOJHATA CU
TIOJTUTHKA 33 IallTUPaHE MPITOKEHIETO BCHIKU HOBU CTAaHAAPTH U THIKYBaHUs, m3naaeau ot Creera mo MCC
u pectr. ot Komutera 3a passcaenns Ha MCPO ma CMCC, xonTo ca e(heKTHBHH 3a TeKyIaTa OT4eTHa TOJIMHA,
3amouBamia Ha 1 sHyapu 2008 T., THil KaTo Te HE C€ OTHACAT TUPEKTHO 3a HEroBaTa ACWHOCT W OOMYANHWS
CHCTaB U XapaKTEPUCTHKH HA aKTUBUTE M MACHBUTE MY, OCBEH BHB BBBEKIAHETO HA HOBU U Pa3IIMPSIBAHETO HA
BEUYC YCTAaHOBEHH OIIOBECTSBAaHUS, Oe3 TOBa Ja JOoBene OO0 NPOMEHH B KiIacH(UKaLUsATa WIM OICHKaTa Ha
OTAEJIHU OTYETHU OOEKTH.

JpyXecTBOTO BOJIM CBOMTE CUCTOBOJIHU peructpu B Obiarapcku jies (BGN), koiiTo mpreMa KaTo Herosa
OTYCTHA BajyTa 3a IpencTabsiHe. [JaHHUTE BHB (DMHAHCOBUS OTYET M MPUIOKEHUATA KbM HETO ca MPEICTABCHU
B XWJISI/IA JICBA.

[IpencrapsiHeTo Ha (UHAHCOBHUS OTYET CHINIACHO MEXIyHApOJHUTE CTAaHAAPTH 32 (UHAHCOBU OTYETH
W3UCKBA PHKOBOJCTBOTO Ja HAMPABH HAW-I00pU MPHUOIM3UTEIHN OIIEHKY, HAYUCICHUS U pa3yMHO 000CHOBAaHU
MPEIIONIOKEH!SI, KOUTO OKa3BaT €(pEeKT BBPXY OTUETEHUTE CTOWHOCTH HA AaKTUBUTE WM MACHBHUTE, W Ha
OTIOBECTSIBAHETO HA YCIOBHHM B3EMaHUs M 3aIb/DKEHUS KbM Jararta Ha OTYETa, W PECIl. BHPXY OTUCTCHHUTE
CTOWHOCTHH pa3MEpH Ha MPHUXOIUTC M Pa3XOAWUTE 3a OTYETHATa TOAMHA. Te3d MPHUONM3UTENHU OICHKH,
HAYMCIICHUS U MPEIIONIOXKECHUS ca OCHOBAaHM Ha MHPOPMAINUATA, KOSITO € HAIMYHA KbM JlaTata Ha (PMHAHCOBHUS

OTYET, MOPaax KOeTo ObaenIuTe (PaKTUUIEeCKH pe3ynaTaTi Orxa MOTJIH J1a ObJaT pa3IudHH OT TSX.



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

2.2. Cpasnumennu 0aHHu

Jlpy»KecTBOTO Tpe/ICTaBs CpaBHHUTENHA WH(pOpMAIMi B TO3M (PUHAHCOB OTYET 3a €IHA INPEIXojHa
ro/IMHA.
Korato e Heo0XoauMo, CpaBHUTEITHUTE NaHHU ce peknacubuiupar (M Npeu3uucisiBaT), 3a Ja ce

IMOCTUTHE CBHIIOCTABUMOCT CHPSIMO ITPOMEHHU B NIPEACTABAHCTO B TCKyIllaTa rOAWHA.

2.3. dynKyuonanna eayma u RPUIHAGAHE HA KYPCOSU PA3IUKU

OyHKINOHATHATA W OTYCTHA BajyTa Ha NpEACTaBsHE Ha (UHAHCOBUS OTYET HA NPYKECTBOTO €
obarapckuar jeB. Ot 01.07.1997 r. neBbT € GpuKcupaH B ChOTBETCTBHE che 3akoHa 3a BHB kbM repmanckara
Mapka B choTHOIIeHHne BGN 1:DEM 1, a ¢ BpBekIaHeTO Ha €BPOTO KaTo oduiramHa BamyTa Ha EBponeiickus
Ch103 - ¢ eBpoTO B choTHOIIeHHe BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO NpPU3HABaHE, CAETKA B UyXKAECTpaHHA BajyTa C€ 3alKCBa BbB (YHKLIHMOHAIHATA
BaJIyTa, KATO KbM CyMara B Uy>KAeCTpaHHA BallyTa ce Mpuiiara OOMEHHHAT Kypc KbM MOMEHTA Ha C/IeNKaTa HIIH
omepanusaTa. IlapuaanTe CcpencTBa, B3eMaHHMATA W 3aABDKEHHUATA, KAaTO MOHETAPHH OTYETHH OOEKTH,
JCHOMIHHPAHH B UyXKICeCTpaHHA BalyTa, Ce OTIYUTAT BHB (PYHKIIMOHATHATA BaTyTa KaTo CE MpuiIara OOMEHHUST
Kypc, myomukyBan or BHbB 3a mocmemnms paboreH neH Ha choTBeTHHS Mecen. Kem 31 nmexkemBpu Te ce
OIICHSIBAT B O'BJITAPCKH JIeBa KaTO CE M3MOJI3BA 3aKITIOYUTEITHUAT oOMeHeH Kypc Ha BHB.

EdexTute OT KypcOBHUTE pa3iuKH, CBBP3aHU C YPEXKAAHETO Ha CACIKU B UyXKICCTpaHHA BalyTa, HIU
OTYHTAHETO Ha CAETKH B YYXKAECTpaHHA BaJdyTa IO KypcOBE, KOHTO Ca pPAa3IUYHH, OT TE€3U, MO KOUTO
II'PBOHAYAIIHO ca OMJIM IPU3HATH, CE BKIIOYBAT B OTUETA 3a JOXOIUTE B MOMEHTA Ha BB3HUKBAHETO UM, KaTo ce
TPEeTUpaT KaTo “IpyrH IOXOAM OT/3aryOM 3a MeHHOCTTa”, ¢ HM3KIIOUCHHE Ha TE3W, CBBP3aHH ChC 3acMH,

JACHOMHWHHPAHU B 9YXXJICCTpaHHA BaJlyTd, U B3CMaHHATA MO CIICIIMAJIHU JOTOBOPHU.

2.4. Ilpuxoou

[IpuxoanTe B Ipy>KECTBOTO Ce MpHU3HABAT Ha 0a3a MPUHIMIIA 32 HAYMCISIBaHE M JIO CTETEHTa, JI0 KOSTO
CTOTIAHCKUTE H3TOAM C€ TPHUIOOMBAT OT JPYKECTBOTO M JOKOJIKOTO TPHUXOJWTE MOTaT HaISKIHO Ja ce
U3MEpHT.

[Ipn nponaxxOute Ha TMPOIYKIMSA, CTOKM M MaTepHAIH MPUXOAWTE CE€ TNPH3HABAT, KOTaTO BCHUKH

CBbIICCTBCHN PUCKOBE U IIOJI3H, IPOU3THUYAIIHN OT TAXHATA COOCTBEHOCT IIpEMUHABAT B KyIlyBayda.



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

[Ipu mpemocTaBsHETO Ha YCIIyTH, NPUXOAWTE C€ NMPU3HABAT, OTYMTAHKH €Talma Ha 3aBBPIICHOCT Ha
clenKaTa KbM JaTara Ha OanaHca, ako TO3HM €Talm MOXe Na ObJe HaIeKIHO U3MEPEH, KaKTO W Pa3XOJHUTe,
M3BBPIICHHM 110 CAEIKATa U Pa3XOIUTe 33 IPUKIIOYBAHETO H.

[IpuxomuTe ce oleHsBAT Ha 0a3a clipaBeIMBaTa IICHA HAa MPOJAJCHUTE MPOAYKIHUSA, CTOKH M YCIIyTH,
HETHO OT KOCBEHHM JIaHbBIIM (aKIIU3 U JAHBK J00aBEHA CTOWHOCT) M MPEJ0CTaBeHN OTCTHITKUA U padaTu.

HetHurte pasnukure OT MPOMSIHA HAa BAJyTHH KypCOBE, CBBP3aHH C MapUYHH CPEACTBA, THPTOBCKU
B3EMaHUs M 3aIbJDKEHISI, ICHOMUHUPAHH B Iy KJICCTPAHHA BalTyTa, CE BKIIOYBAT B OTYETA 33 JOXOIUTE, KOraTo
BB3HUKHAT, KAaTO C€ TPEACTaBAT HETHO KbM “NIPYrH JOXOIH OT/3aryOW OT AeWHocTTa”. AHAJIOTUYHO €
MIPEJCTaBIHETO Ha TUXBUTE IO KPATKOCPOUHHU OAHKOBH JECTIO3UTH U TEKYIITH CMETKH, ¥ THPTOBCKU B3EMaHH.

[Mewanbure OoT cmenkw ¢ (UHAHCOBH AKTHBH M TMACHWBH, BKIIOUUTEIHO U MPHUXOTUTE OT JUXBH II0

MPEJOCTAaBEHH KPEAUTH C€ OTYUTAT KbM (DUHAHCOBHU IPUXO/H.

2.5. Pazxoou

Pa3sxonute B IpyKeCTBOTO ce MPU3HABAT B MOMEHTA HA TAXHOTO BH3HUKBAHE U Ha 0a3a MPUHLUIIUTE HA
HAYKCIISIBaHE U CHIIOCTABUMOCT.

Pasxomute 3a Obaemy MepHOAN Ce OTaraT 3a MpU3HABaHE KaToO TEKYI pa3Xxo/ 3a Meproia, mpe3 KOHTo
JIOTOBOPUTE, 332 KOUTO C€ OTHACST, C€ U3ITbIHIBAT.

®uHAHCOBUTE NPUXOJU M Pa3XOAu C€ BKIIOYBAT B OTUETA 3a JOXOAMTE, KAaTO Ce MPEACTaBAT HETHO.
DUHAHCOBUTE Pa3X0JlU CE€ ChCTOST OT: OTPULIATEIHHU KypPCOBU Pa3IMKU OT IPEOLEHKA Ha BATyTHU 3a€MU JIUXBU
M0 TIOJ3BAaHHM KPeIuTH (BKJI. TAKCH M OPYTU MPEKU Pa3xoAM MO KPEAUTUTE), TaKCU IO OAHKOBH TapaHLIUU U

3aryou OT omnepanuu ¢ (PUHAHCOBH aKTUBHU U MTACUBH

2.6. Hmomu, mawmunu u odopyosane

HNmoture, MammHUTE W OOOPYIBAaHETO (ABITOTPAWHW MAaTEpPHATHH AKTHUBH) Ca IPEICTABCHU BHB
(MHAHCOBUS OTYET 1O HCTOpHYECKa IeHa Ha mnpupoOuBaHe (ce0ecTOWHOCT), HaMaJeHa ¢ HaTpyllaHaTa
aMopTH3alusa W 3aryouTe oT obesnieHka. MmotuTre, MammMHUTE W 00OPYJBaHETO (IBJITOTPAHU MaTepUATHH
aKTHUBH), KouTo ca Ownm HaymmyHu KbM 01.01.2004 r., ca mpeacTaBeHU MO CNpaBeIMBaTa UM CTOMHOCT KBbM
Ta3W Jara, OmpenesieHa OT JHUICH3WPAaHH OICHUTENM U TpUETa 3a 3aMeCcTHTeN (aHAJoT) Ha LeHaTa Ha

npunoouBaHe (ce0ecTORHOCT).
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IIvpsonauanuo npudooousaune

[Ipn mHpBOHAYANHOTO CH TPUAOOWBAHE HMOTHUTE, MAIIMHUTE W OOOpPYIBAaHETO CE€ OIEHSIBAT II0
ceOeCTOHHOCT, KOSATO BKIIOYBA IIOKYNHATa II€HA, BKJI. MHUTHHYECKH TAKCH W BCHYKH TIPEKU Pa3XO[H,
HEOOXOIMMHU 3a MPHUBEKIAHE HA aKTHBA B paOOTHO ChCcTOsIHME. IIpexknTe pa3xoau ca: pa3xoau 3a MOATOTOBKA Ha
o0ekTa, pa3xoJu 3a IbpPBOHAYAJHA JOCTaBKa U 00pabOTKa, pa3XxOAHUTE 3a MOHTAX, Pa3xoAM 3a XOHOpapu Ha
JIMIIA, CBbP3aHH C IPOCKTA, HEBH3CTAHOBSIEMHU JAHBIH U JP.

HdpyxecTBOTO € ompeneawyio cTolHocteH mnpar oT 500 7nB., mojg KONTO MNpUAOOUTUTE aKTHUBH
HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTEPUCTHUKATa Ha JIBJITOTPAcH aKTHUB, C€ TPETHUPAT KaTO TEKYI pa3xoJl B

MOMCHTA Ha HpI/II[O6I/IBaHeTO HUM.

Ilocneosauo oyenneane
W30paHusaT OT APYKECTBOTO MOAXOJ 3a IMocieBaiia OallaHCOBa OIIEHKA HA WMOTHTE, MAIIMHUTE M
obopyaBaHeTo € MojenbT Ha cebectoiiHocTTa M0 MCC 16 — neHata Ha npuaoOuBaHe (cebecToHHOCTTA),

HaMaJIeHa ¢ HAYUCIICHUTE aMOPTU3aLUU M HATPyIaHUTe 3aryOu oT 0Oe3IeHKa.

Memoou na amopmu3zayusn

JpyXecTBOTO W3MON3Ba JIMHEEH METOJ] Ha aMOpPTH3alWs Ha IBITOTPpAaHHUTE MAaTEpHUAIHU AaKTHUBH.
3emsTa He ce aMmopTH3upa. [10JIe3HUAT KUBOT 110 TPYNH aKTUBHU € OMpEeNicH B ChOTBETCTBHE C ;| (PU3UIECKOTO
W3HOCBaHE, crenuduKaTa Ha OO0OpPYIBAHETO, OBICIINTE HAMEPEHHs 3a YmoTpeda W C IPennojaracMoTO
MOPAIJTHO OCTapsIBaHE U € KaKTO CIIC/IBA:

e crpagu — 20-80 1.

® IHTHU U TUIOMIAKOBU ChOPBKEHHS — 15-50 1.

® MalllMHU U oOopyaBane — 6-20 T.

e chopbxkeHus — 15-30 1.

® KOMIIOTpHU — 2-4 T.

e TpaHCNOPTHU cpencTBa — 10-15T.

® CTOIIAHCKU MHBEHTap — 5-20 T.

OnpeneneHuAT CPOK Ha TOJHOCT HA ABITOTPAMHUTE aKTHBU CE MPETIIEkKAa B Kpas Ha BCSIKA TOAWHA U
IpY YCTAHOBSIBAaHE HA 3HAYUTEIHH OTKJIOHCHHS CIPSMO OBICIINTE OYaKBaHHUS 3a CPOKAa Ha M3IOJI3BAHETO Ha

AKTUBUTEC, CHIIUAT CC KOpUTrUpa IEPCICKTUBHO.
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Ilocneosawyu pazxoou

Pa3xoaure 3a peMOHTH U MOAJPBHKKA C€ MPU3HABAT 3a TEKYIIM B NEPUOA, IPE3 KOWTO ca HAIIPABEHH.
W3BbpiieHn mocienBamiy pa3xoA¥, CBBP3aHH C UMOTH, MAIIMHH M 00OpyIBaHEe, KOMTO MMAaT XapakTep Ha
MOAMSHA Ha OIpEJeICHH BB3JIOBH YacTH M arperatd, WM Ha MPEyCTPOHCTBO M PEKOHCTPYKLUS, ce
KalUTaJIU3UpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB M C€ MpepasIiiexk/a OCTaThbUHUSI My IOJE3EH
JKUBOT KbM JlaTaTa Ha Kanutaiusanusi. ChIIeBpeMEeHHO, HeaMOPTH3UpaHaTa YacT Ha 3aMCHEHUTE KOMIIOHEHTH
ce W3MHMCBa OT OajaHCOBaTa CTOWHOCT Ha aKTHBHTE W ce IPHU3HABa B TEKYIIUTE pasXxolI 3a INepuoja Ha

IIPEYCTPONUCTBOTO.

Oobe3uenka Ha akmueu

banancoBuTe CTOMHOCTH Ha KMOTHTE, MAIIMHUTE ¥ 000PYABAHETO MOIE)KAT HA IpEriiea 3a 00e3IeHKa,
KOTaTo ca HaJIHIEe ChOUTHS WM MPOMEHU B OOCTOATEICTBAaTa, KOUTO TOKa3BaT, ye OajaHcoBaTa CTOMHOCT OW
MOIJIa J]a C€ OTJIMYaBa TPaWHO OT BH3CTAHOBHUMATAa MM CTOHHOCT. AKO ca HaJWIlC TaKWBa WHIMKATOPHU, Y€
NpUOJIM3UTEIIHO Ompeze/icHaTa Bh3CTAHOBUMA CTOMHOCT € ITO-HHUCKa OT TsAXHATa OajgaHcoBa CTOWHOCT, TO
mocjenHaTa ce KOPUTHpa [0 Bb3CTAaHOBHMAaTa CTOMHOCT HAa AaKTHBHTE. Bb3CTaHOBHMATa CTOMHOCT Ha
IBITOTpAaiHUTE MaTepUATHU aKTHBH € II0-BHCOKaTa OT JBETE: CIpaBeIJIMBa CTOHHOCT Oe3 pa3xoam 3a
npomax0a WM CTOWHOCT TpW ymorpeba. 3a OIpeneNsHeTO Ha CTOWHOCTTa MpH yrmoTpeda Ha aKTHBHUTE
OBJeIuTe MapuyHU MOTOIM C€ AWCKOHTHpAT MO0 TAXHATA HACTOSIIA CTOHHOCT KAaTo Ce IMpuiiara JAUCKOHTOB
(akTOp TMpenu AaHBIM, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OICHKA HAa BpeMeBaTa CTOHHOCT Ha
MapuTe W PHUCKOBETE CIEMU(PHYHN 33 CHOTBETHHS aKTHB. 3aryOWTe OT 00e3leHKa ce OTYMTAT B OTYETa 3a

JIOXOJHUTE.

2.7. Hemamepuannu akmueu

Hemarepuannute akTUBH ca MPEACTABCHH BHB (PUHAHCOBUSA OTYET IO IIEHA Ha NPUI00MBaHE
(cebecToltHOCT), HamMajJeHa C HaTpyllaHaTa aMOpTH3alMA W 3aryoure oT obesleHKa. B TexHms cbhcTaB ca
BKJIFOUCHH JIMIICH3M 3a MPOTPaMHH MPOJTYKTH, U3IOJI3BAHH B JIPYIKECTBOTO.

B npyxectBoTo ce mpuiara JMHEEH METOA Ha aMOpTH3aIlis Ha HEMAaTCPHUATHUTE aKTHBH TIPU
OTIpEe/IeIICH MOJIE3€H KUBOT 2 T.

BanancoBaTa cTOHHOCT Ha HEMaTEpHATHUTE aKTUBU MOMJCKH Ha Mperiiea 3a o0Oe3lleHKa, KOoraTo ca
HaJIMIIE CHOUTHSI, UM TIPOMEHH B OOCTOATEIICTBaTa, KOUTO IOCOYBAT, Ye OajaHcOBaTa CTOMHOCT OM Moria aa
HaJBUIIIaBa BB3CTAHOBMMAaTa MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIIOYBA KAaTO pasxol B OT4YeTa 3a

JOXOJHUTCE.

10



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

2.8. Mamepuannu 3anacu

MarepuanHute 3amacd ca OLEHEHH [0 IO-HHCKaTa OT: CeOECTOMHOCTTa W HETHaTa peajn3yema
cToitHOCT. Pa3sxonure, KOMTO ce M3BBPIIBAT, 32 JIa Ce JIOBE/IE /1aleH NPOJIYKT B HETOBOTO HACTOSIIO ChCTOSIHUE
Y MECTOHAXOXKJICHHUE, Ce BKIIIOUBAT B CE0ECTOWHOCTTa, KAKTO CIIE/BA:

® CYpPOBHHHU U MaT€pHaIX B TOTOB BUJ — BCHUKHU JIOCTaBHHU Pa3XOJM, KOMTO BKIIOYBAT (pakTypHA LieHA,
BHOCHHM MHUTa M TaKCH, TPAHCIIOPTHH Pa3X0Jy, HEBb3CTAHOBSEMHU JAHBIM U JPYTH Pa3X0Ju, KOUTO JOIPUHACAT
3a MPHUBEXKIaHE HA MATCPUATUTE B TOTOB 33 TAXHOTO M3IOJI3BAHE BU/I;

® TOTOBa TPOIYKIMS U HE3aBBPIICHO MPOU3BOJICTBO — NPEKUTE Pa3XOJWd HAa MATEPUAIH U TPYd H
MPUCIAIAaTa c€ YacT OT IPOM3BOJCTBCHHTE HEMPEKH Pa3XOIy IMPH HOPMAITHO HATOBApEH KamaluTeT Ha
MPOU3BOICTBEHUTE MOIIHOCTH, 0€3 aJIMUHUCTPATUBHUTE 1 (PUHAHCOBUTE PA3XOJIH.

BxitrouBaHeTo Ha MOCTOSIHHUTE OOIIONPOU3BOICTBEHH Pa3Xx0/d B ceOECTOMHOCTTA HA MMPOM3BEKAaHATA
NPOJYKIIKS CEe U3BBPIIBA HA 0a3aTa HA HOPMAITHKS KAIAIIUTET HAa MPOU3BOJICTBEHUTE MOIIHOCTH. 30paHara oT
Jpy>KecTBOTO 0a3a 3a paslpe/ieIeHHeTO UM € MIPEKUTE Pa3Xo/IH 3a MaTepHalIH.

IIpu ynotpebara (mpomaxxbara) Ha MaTepUaTHUTE 3alMacd Ce W3MOJI3Ba METOABT Ha CPEIHO-
npeTeryieHara 1neHa (cebecToiHoCT).

Hernara peanmu3yema cTOMHOCT MpeCTaBIABA IPUOTUIUTEITHO ONPEIEICHATA MPOJakHa IICHA Ha aIeH
aKTUB B HOPMAaJHHS XOJ HAa CTOIAHCKATa NEHHOCT, HAMaJieHa ¢ MPHUOTU3UTEITHO OIMpPENEICHUTE Pa3Xoad IO

JOBBPIIBAHETO B THPTOBCKU BUJI HA TO3U aKTUB U HpI/I6J'II/ISI/ITeJ'IHO OMPEACIICHUTE Pa3sxoau 3a peain3anus.

2.9. Qunancoseu uncmpymenmu

2.9.1. dunancosu akmueu

HpyxecTBoTOo KiIacuduuupa cBoWTEe (UHAHCOBH AaKTHBH B  KaTeropusaTa ‘‘3aeMu (KPEIUTH) U
B3eManus”. Knacupukanusara ¢ B 3aBUCHMOCT OT CBHIIHOCTTA W TPETHA3HAYCHUETO HAa (PMHAHCOBHUTE AKTHUBU
KBM JaTaTa Ha TAXHOTO mpuaoduBaHe. PEKoBOACTBOTO onpenens kiacudukanusaTa Ha (UHAHCOBUTE aKTHBH HA
JPY>KeCTBOTO KHM JIaTaTa Ha ITbPBOHAYATHOTO UM MpH3HAaBaHEe B OanaHca.

OO6nyaifHO APYKECTBOTO IMpH3HaBa B OajaHca cu (MHAHCOBUTE AaKTWBM HA Jararta Ha THPryBaHE —
JlaTaTa, Ha KOATO TO ce € 0OBBbp3asio (I0eyi0 € OKOHYATeJIeH aHTa)KMMEHT) J1a 3aKyId ChOTBETHUTE (DMHAHCOBH
akTuBU. PUHAHCOBM aKTHBHM IIBPBOHAYANIHO CE OLIEHSIBAT IO TSIXHATa CIIPaBEAJIUBA CTOWHOCT IUIIOC MPEKHUTE
Pa3xoau Mo TpaH3aKLUsATA.

@DHUHAHCOBUTE aKTUBU CE OTIHCBAT OT OajaHca Ha JPY>KECTBOTO, KOTaTo INpaBaTra 3a IOJydyaBaHEe Ha
MAPUIHU CPENCTBA (MIOTOIM) OT TE3U AKTUBU Ca U3TCKIIH, WIH Ca MPEXBHPICHH U IPYKECTBOTO € MPEXBHPIIHIO

CBIIECTBECHATA YaCT OT PUCKOBETE U ITOJIBUTE OT COOCTBEHOCTTA BBPXY aKTHUBA Ha JAPYTO APYKECTBO (J'II/IIIG). Axo

11



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

JIpY>KeCTBOTO TPOABIDKaBa Ja JbPXKHM CHIIECTBEHaTa 4YacT OT PHCKOBETE W TOJ3UTE AaCONHMHUPAHH ChC
coOCTBEHOCTTa Ha JajJeH TpaHc(epupaH (UHAHCOB aKTHB, TO MPOABIDKABA J1a MPU3HABa aKTHBA B OalaHca CH,

HO MPHU3HABA CHIIO U 00€3MEYCHO 3aIbIDKEHUE (3a6M) 3a MMOTYYCHHUTE CPEJICTBA.

Kpeoumu u ezemanus

Kpenutn m B3emaHusi ca HeINCpUBATHBHH (DMHAHCOBH AaKTHBH C (UKCHPAHH WIN YCTAaHOBUMHU
IUTAIaHKs, KOUTO HE Ce KOTHPAT Ha aKTHUBEH maszap. Te ce omeHsBar B OajaHca MO TAXHATa aMOPTH3UpyeMa
CTOMHOCT MNpH H3MOJI3BAHETO Ha MeEToJa Ha e¢eKTHBHATA JIMXBa, HaMajeHa C HalpaBeHa OOE3IICHKA.
OOHYaitHATE aKTHBH 3a IPYKECTBOTO B Ta3H IPyIia ca: ThPrOBCKH W JPYTH B3EMaHUs, PEIOCTABEHU 3aEMH, U
MapUYHU CPEJCTBA MO TEKYIIM M JENO3UTHH CMETKM B OaHkM. Te3W akTHBH ce BKJIIOYBAT B rpylara Ha
TEKYIIUTE aKTHBU, KOTaTO MAaTYPUTETHT UM € B paMKHTE Ha 12 Mecela Wi B €IMH O0MYacH ONEPATHBECH IIUKBIT
Ha JPy>KECTBOTO, a OCTABAINTE — KAaTO HETEKyIW. Ta3u Tpyna (UHAHCOBH aKTHBH BKIIOYBA: MPEIOCTABCHU
3a€MH, ThPTOBCKHA B3€MaHUs, JPYTH B3eMaHUs OT KOHTPAr€HTH M TPETH JIUIa, MapUYHHU CPEJCTBA U MapUYHU
eKBUBAJICHTU OT OamaHca. JINXBEHHAT JOXOA MO KPEIWUTHTE M B3eMaHUATAa ce MpHU3HaBa Ha 0aza eeKTHBHA
JIMXBa, OCBEH IpPU KPaTKOCPOYHHUTE B3e€MaHHUs MOJ 3 Mecella, KbJAETO NPU3HABAHETO HAa TakaBa JIMXBa €
HEOCHOBATEIIHO KAaTO HECHIIECTBEHO W B PaMKUTE HAa OOMYaWHUTE KPEOUTHU YCIOBHS. JIMXBEHUSAT JOXOZ IO
IPEJOCTAaBeHU KPEAUTH CE MPEICTaBsl B OTYETa 3a JOXOAMTE, KbM ‘‘(DMHAHCOBM NPUXOAM U pa3xonu”’, a
MPUXOJIUTE OT JIMXBH 10 TEKYIIN OAHKOBH CMETKH U MO ThPTOBCKH B3eMaHUs B “JPyTH JIOXOJHU OT JAeHHOCTTa”.

Ha marata Ha Bcexu OanaHC APYKECTBOTO OICHSABA JalM ca HACTHIMIN CHOUTHS U OOCTOSTEICTBA,
KOMTO TIOKa3BaT HATMYHETO Ha OOCKTHBHU JOKA3aTEeJICTBA, Y€ OT/JCIICH ()MHAHCOB aKTHB WU TPYIa aKTHBH MMa

obOe3IieHKa.

2.9.2. Qunancosu nacueu u UHCMPYMEHMU HA cOOCMEEH Kanuma
HpyxecTBoTO KiacuuIHpa THITOBH WHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBCH KamUTall WM KaTo
(hbMHAHCOBM 33IBJDKEHUS MM KaTO COOCTBEH KAIUTAal B 3aBUCUMOCT OT CHIIHOCTTA M YCJIOBUSTA B JIOTOBOP CHC

CbOTBECTHUSA KOHTPAIr€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu
DUHAHCOBUTE MacHBHU Ca KJ'IaCI/I(bI/IHI/IpaHI/I OT APYXKCCTBOTO IpU IMBPBOHAYAIHOTO UM BB3HHUKBAHC B

KaTeropusaTa “Apyru GMHAHCOBH MACHBU .
Jpyru ¢MHAHCOBM MAacHBU BKJIIOYBAT 3aeMH (KPEOWTH), 3aIb/DKEHHS KBbM JOCTABUHIM W JPYTH
KOHTpareHTH. IIppBOHAYaNHO Te ce NMpH3HABaT B OajaHCa IO CIpaBeUIMBA CTOWHOCT, HETHO OT IPEKUTE

Pa3xoau 1Mo TPaH3aKIHUATA, a IOCIEIABAIIO0 — [0 AMOPTHU3UPyEeMa CTOWHOCT 110 METO/1a Ha e()eKTUBHATA JINXBA .
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2.9.3. Buoose ¢punancoeu uncmpymenmu

Twpeoecku u opyzu 63emanus

TeproBckuTe B3eMaHHs c€ MPEACTABIT M OTYUTAT 10 CTOMHOCTTA Ha OPUTHHAIIHO U3aaeHara (akrypa
(cebecToHOCT), HAaMaJIeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [IpuOIM3uTENHATa OLICHKA 3a
3aryOH OT CbMHHUTEIHU U HeChOMpaeMH B3eMaHHs Ce MPaBH, KOraTo 3a ChOMpaeMOCTTa Ha IslaTa CyMa WK Ha
4acT OT Hes ChIIECTBYBAa BHCOKA HeCHUTYpHOCT. HechOupaemuTe B3eMaHHs C€ W3MHCBAT, KOTaTO CE YCTAHOBST
MPaBHUTE OCHOBAHMUS 3a TOBA.

B3emanusTa 1O CIIEIMaTHU JTOTOBOPH Ca OICHEHW IO IIeHA Ha MPUAO0MBaHE, KOETO MPEeICTaBIsIBA
CIpaBesTUBaTa CTOMHOCT HA B3EMAHETO KbM JlaTaTa Ha CIENKATa, ONpeelieHa B IIECHOHHUTE noroBopu. [Ipu
HAJIMYUE HA MHAMKATOPH 3a ChIIECTBYBAllla HECUTYPHOCT TE3HM B3eMaHMs WIIM 4YacT OT TsIX Ja ObaaT chOpaHu

ChIIUTE ce 00e31eHaBaT.

IIpedocmaeenu 3aemu
Bcuukn npenoctaBeHn 3aeMH C ca MPEJCTAaBeHHN 110 ce0eCTOHHOCT (HOMHHAIIHA CyMa), KOSITO Ce TTpreMa

3a CIpaBeajiMBa CTOMHOCT Ha JaJ€HOTO IO ClejKaTa, HETHO OT Hpekure pasxoau. Cien MbpBOHAYATHOTO
MpU3HABaHE MPEJOCTABEHUTE 3a€MH CE€ OIICHSBAT MOCIIEABAIIIO IT0 aMOPTH3HpYyeMa CTOHHOCT, OTIpeieNieHa Ipe3
npuiaraHe Ha MeToja Ha edeKTHBHATA IuxBa. [Ipn HamMune Ha MHIUKATOPH 3a CHIIECTBYBAIla HECHTYPHOCT,
TE3W 3aeMH WM 4YacT OT TAX na ObAar chOpaHW, ChIOIMTE ce OOE3IEHSBAT A0 HACTOSIIATa CTOMHOCT Ha

OYaKBaHUTE OBACIIN MApUIHU MOTOIIH.

Juxeonochu 3aemu u dpyzu npueieuenu punancosu pecypcu

Benuky nonmyyeHu 3aeMy M IPYTH IPUBIEYEHU (PUHAHCOBU PECYPCH ca MPEICTaBeHU 10 ceO0eCTOHHOCT
(HOMHUHANHA cyMma), KOATO ce NpHeMa 3a CHpaBeJIMBa CTOMHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT
NPEKUTE Pa3XOAd, CBBP3aHU C TE3U 3a€MU U MpuBIedYeHU pecypcu. Crell MbpBOHAYAIHOTO HpPU3HABaHE,
JIMXBOHOCHUTE 3a€MU U JIPYT'H IPUBJIIEUCHU PECYpPCH, C€ OLEHSBAT IOCIEABAILO 110 aMOPTU3UPyeMa CTOHHOCT,
olpejieJieHa Ype3 NMpuiiaraHe Ha MeToAa Ha e(eKTHBHATa JIMXBa. AMOPTHU3MpyeMaTa CTOMHOCT € M3YHCIIeHa
KaTo ca B3€TH IMPEIBUI BCUYKU BHIOBE TAKCH, KOMUCHOHHH W APYTH Pa3XOIH, BKI. ITUCKOHT W TPEMHUS,
ACOLMHUPaHN C Te3n 3aeMu. [leyandure u 3aryOuTe OT TSAX Ce MPU3HABAT B OTUYETA 33 JOXOIUTE KaTo (PMHAHCOBU

TIPUXOJU UJIK Ppas3sxoau IIPE3 MepruoJia Ha aMOPTU3AIU WU KOTraTO 3aAbJDKCHUATA C€ OTIIUIIAT WX pEaynupar.

Twvpzoecku u opyzu 3a0v1ceHUA
3aqb/DKEHHATA KBbM JIOCTaBYMIM M JIPYTUTE TEKYI[M 3aIbJDKEHHS C€ OTYHMTAT [0 CTOWHOCTTa Ha
OopUrHHAIHUTE (DaKTypH (ce0ecTOHHOCT), KOATO ce MpHeMa 3a CIpaBe/InBaTa CTOWHOCT Ha CHIeNIKaTa, KOSITO IIe

Obzie 3IIaTeHa B ObIelIe Cpelry HOMyYeHUTe CTOKU U YCIyTH.
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2.10. Hapu u napuunu exeueaienmu

[TapuvHuTe CpeaCcTBAa M €KBUBAJICHTH BKIIOYBAT KACOBUTE HAJIMYHOCTH, PAa3IUIAIATEIIHUTE CMETKH H
KpPaTKOCPOYHMTE JIETIO3UTH B OaHKH, YUUTO OPUTHUHAJICH MaTypUTET € J10 3 Mecela.

3a LenuTe Ha U3TOTBSHETO HA OTYETA 3a MAPUYHUTE MOTOLH:

® [APUYHUTE MOCTBHIUVIEHUS] OT KJIMEHTU W MapUYHUTE IUJIAlllaHus KbM JOCTaBUYMUIM ca NpPeACTaBEHU
opytHO, ¢ BrimoueH JJIC (20%);

® JIUXBUTE, CBBP3aHH C KPEAWTH, OOCIYXBAIlM TEKyIara JIeHHOCT, Ce BKJIIOYBAT B OINECpaTHBHA
JeNHOCT;

® JIMXBHTE, 10 JIBJITOCPOYHU OAHKOBU KPEIUTH ChC CICIHMAIHO TpEIHA3HAYCHHE Ce BKIIFOYBAT BHB
(uHAHCOBATA JCHHOCT;

® JIMXBHUTE I10 MPEJAOCTABEHU CBOOOHU MApUYHU CPeACTBa 1Mo (hopMaTa Ha KPaTKOCPOUHHU KPEJTUTH CE
TPETHpAT KaTO NHBECTUIIMOHHA JIEHHOCT.

® KpaTKOCPOYHO OJIOKMpaHWUTE TapUYHU CpEeACTBa ca TPETUpPAaHH KaTO TMAapUYHU CpPEJCTBA U
€KBHBAJIECHTH.

e mateHusaT AJIC npu qocTtaBka Ha ABITOTPalHU aKTUBU OT CTpaHaTa ce€ I0COYBa Ha pel “TulaljaHus
KBbM JJOCTaBYMIM KbM INapUYHUTE MOTOLM OT OlepaTHBHA IEHHOCT, JOKOJIKOTO TOM y4acTBa U c€ Bb3CTaHOBABA

3a€HO ¥ B OIICPATHBHUTE ITOTOIN HA APY>KECTBOTO 332 CHOTBETHUS HEPUOT (MECeII).

2.11. Ilencuonnu wu Opyzu 3a0bJMHCEHUA KbM HEPCOHANA NO COUUATIHOMO U MPYO08O

3aKOHOOame1Cmeo

TpyaoBUTE U OCUT'YPUTEIHHU OTHOIICHUS C PAOOTHHUIMTE U CIYKHUTEIUTE B JIPYKECTBOTO CE OCHOBABAT
Ha pasnopenoute Ha Kojekca Ha Tpya U Ha pa3nopeaduTe Ha ISHCTBAIIOTO OCUTYPUTEITHO 3aKOHOIaTeIICTBO.

OCHOBHO 33/IbJDKCHHE Ha paboTonaTeis € Jia W3BbpIIBA 33Jb/DKUTEIIHO OCUTYpSIBAHE Ha HAeTHs
nepconan 3a ¢pouya “TleHcun”, TOMBIHATEIHO 33BKATEIHO MeHCHOHHO ocurypsisane (/I3I10), dpoux “Obmo
3abonsaBane u maguHCTBO” (O3M), dona “bespadoruna”, doun “TpymoBa 3iomonyka u HpodecroHaTHA
oonect” (T3I1B), Goux “I'apantupanu B3emanus Ha paboTHuiuTe u ciyxutenute” (BPC) m 3mpaBHO u

cperry 6e3paboTHiia ocurypsiBaHe.

Pa3mepuTe Ha OCHTYpUTEITHHTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO u

3akona 3a Oropkera Ha H3OK 3a choTBeTHaTa roawHa. BHOCKHTE ce pasmpenensaT MexXAy padoTomaTens |
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OCUTYPEHOTO JHILE B CbOTHOILEHHE, KOETO CE IPOMEHSI €XKETOJHO U € OIpeAeaeHo ¢ B wl. 6, ain. 3 oT Kogekca
3a conuanHo ocurypsisane (KCO)..

O6mmar pa3smep Ha BHockata 3a (oua “Ilencun”, HN3I10, doum “O3M”, dona “bespadormima”,
3aIJDKUTEITHO JBPKABHO OOINECTBEHO OCUTYpsiBaHe, 3a Oe3paboTuiia 1 3a 3/paBHO ocurypsiBaHe mpe3 2008r.
I., € KaKTO CJIe/IBa:

e 32.5% (pa3mpeznencHO B CHOTHOIIEHHE padoTomaten : ocurypeHo jmme 60:40) 3a padoremute
IIpY YCJIOBUSATA HA TPETa KaTeropus Tpy., KAKBUTO €a 3a€TUTE B JPY>KECTBOTO.

e B nombiHEHHE, U3LAIO0 33 CBOSA CMETKa paboToAaTeNaT MpaBU OCUTYPUTEIIHA BHOCKA 32 (OHI
“I'BPC” B pa3mep Ha 0.5%, kakTo u ocurypurenta BHocka 3a (oun “T3I1b” B pazmep Ha 0.7%.

KBM apyKecTBOTO HsIMa Ch3AaeH U (YHKIIMOHHUPAII YaCTSH JOOPOBOJICH OCUTYPHTENICH (QOH/.

OcurypuTeTHUTe W TCHCHOHHHW IUIAHOBE, MpPHJIAraHd OT JPY)KECTBOTO B Ka4deCTBOTO My Ha
paboTomareln, ce OCHOBAaBaT Ha OBITAPCKOTO 3aKOHOATEIICTBO U Ca TIAHOBE ¢ JeUHUpaHd BHOCKH. [Ipu Te3u
TUTaHOBE PabOTOAATENAT TUTAIAa MECEYHO OMpeelieHH BHOCKH B mbpxkaBHHUTE (oHN “Tlencun”, doum “O3M”,
¢ong “bespabornma”, oux “T3I1b”, porx “I'BPC”, kakTo m B yHHBepcasHH NEHCHOHHM (QOHIOBE - Ha Oa3a
(hmkcupaHu MO 3aKOH MPOILIEHTH M HAMAa MPABHO TN KOHCTPYKTUBHO 3aIbJDKEHHE /1A oTriamia BbB (OHIOBETE
OBbJemy BHOCKU B CIy4JauTe, KOraTo T€ HSAMAaT JOCTAaThYHO Ja M3IJIATAT HAa CHOTBETHUTE JIMIA 3apa00TECHUTE OT
TAX CyMH 3a TEpHOJa Ha TPYIOBHUSA UM CTaX. AHAJOTMYHO Ca 3aIBJDKCHUATA 10 OTHOIICHHE HAa 3APAaBHOTO
OCUTYpsIBaHE.

CeriacHo pasnopenoure Ha Kopekca Ha Tpyna, paboTOJaTessIT MMa 3aJBDKCHHE N1a U3IUIATH TPH
IpeKpaTsiBaHe Ha TPYIOBUS JOTOBOP OOC3IICTCHHUS 3a:

® HeCma3eHO MPEIN3BECTHE - OPYTHOTO TPYAOBO BBE3HATPAXKIICHHE 33 €AMH MECEII;

® TIOpaau 3aKpHBaHE Ha MPEANPHATHETO WIM HA YacT OT HETO, ChKpallaBaHe B IaTa, HaMaJsBaHE Ha
obeMa Ha paboTra M crniMpaHe Ha paboTa 3a moBeye OT 15 MHU W Jp. — HE MOBeYe OT eIHa OpyTHa MeceyHa
paboTHa 3ariara;

® TIpH TpeKpaTsBaHe Ha TPYIOBHUS JOTOBOP MOpaju OoJjiecT — oOe3IeTeHrue B pa3Mep Ha OpyTHOTO
TPYAOBO Bb3HArpakJICHHE 3a JBE Mecella, ako UMa Hai-MaJIKo TeT TOAMHU TPYIOB CTaX U Ipe3 MOCIeIHUTE MeT
TOJMHU HE € TOoTy4aBaj 00e3IeTeHre Ha ChIIIOTO OCHOBAHUE;

® Mpu TICHCHOHUpaHe — OT 2 Jo 6 OpyTHHM MecedyHH PAOOTHHM 3arlaTH CIIOped TPYJOBHs CTax B
JIPY>KECTBOTO;

® 32 HEM3IOJI3BAH IUTATEH FOJIUIIICH OTIYCK - 32 ChOTBETHUTE M'OJIMHH 32 BPEMETO, KOSTO CE MPH3HAaBa 32
TPYIOB CTaX.

Crnen M3IIIaaHeTo HA MMOCOYCHUTE O0E3MIeTeHHS 3a paboTomaTeNs He MPOU3TUYAT IPYTH 3aIbDKCHHS

KbM paOOTHHIIUTE U CITY KATEIUTE.
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KpaTtkocpounnTe moxoam 3a TmepcoHana moj ¢opMara Ha BB3HATPAXKICHUS, MOIUIAIIAHUS U
NpUIOOMBKY, (M3UCKYEMH B paMKuTe Ha 12 Mecera cien Kpas Ha IMephoja, B KOHTO MEPCOHATBT € MOJOKHIIT
TPYA 3@ TAX, WIN € M3MBIHWI HCOOXOIUMHUTE YCIOBHS) Ce IMPU3HABAT KAaTO Pa3Xoll B OTYETa 32 AOXOAWTE B
Iepuoja, B KOWTO € MOJIOKEH TPYABT 3a TAX WIK Ca U3I'BJIHEHU U3UCKBAHUATA 3@ TAXHOTO II0Jy4aBaHE, U KaTo
TEKyILO 3aAbDKEHHE (Ciel MPHUCIIaZaHe Ha BCHUKH IUIATCHU Beue CyMHU U IOJIArally ce YAPHXKKH) B pasMep Ha
HEJMCKOHTHpaHaTa UM cyMa. JbIDKUMHUTE OT IPYKECTBOTO BHOCKHU 10 COLMAJIHOTO M 3JIpaBHO OCUTYpSIBaHE Ce
MPU3HABAT KaTO TEKYI Pa3XoJl U 33Jb/DKEHUE B HEAUCKOHTHUPAH Pa3Mep, 3a€HO U B IepHOja Ha HadKCICHUE
Ha CbOTBETHUTE JOXOJH, C KOUTO TE€ Ca CBBbP3aHHU.

B coumannaTa mporpaMa Ha ApY>K€CTBOTO ca BKIIFOUEHHM OCHOBHO CPEJICTBA 3a MOEBTUHSABAHE HAa XpaHa

3a mepcoHana

KbM narata Ha Bceku (PMHAHCOB OTYET JPYIKECTBOTO MPABU OIICHKA HA CyMaTa Ha OYaKBAHUTE Pa3XOu
[0 HATPYMBANIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSITO CE€ OdYakBa Ja ObJe HM3IUIATeHa KaTO pe3yiaTar oOT
HEW3IOJI3BAHOTO TPAaBO Ha HATpymHaH OTHyCcK. B olleHkara ce BKIIOYBAT NPUONIHM3UTENIHATA TPCIEHKA B
HEJMCKOHTHPAH pa3Mep Ha Pa3xoJUTe 3a CAMUTE Bb3HAIPAXKACHUS U Pa3XOAUTE 3a BHOCKH MO 3aIbIKUTEITHOTO
OOIIECTBEHO OCUTYPSIBaHE, KOUTO PaObOTONATENST IBJKU BBPXY TE3H CyMHU.

CeriiacHo Konekca Ha Tpyaa paboTomaTeNsIT € 33IbJDKEH Jia W3IUIalla Ha TiepcoHana Mpu HacThIIBaHE
Ha TICHCUOHHA BB3pacT 00E3IIeTeHHEe, KOETO B 3aBUCHUMOCT OT TPYJOBHS CTaX B MPEANPHUATHETO MOXKE Ja
Bapupa MeXIy 2 u 6 OpyTHH pabOTHU 3aIljIaTd KbM JiaTaTa Ha MPEKpaTsBaHe HAa TPYIOBOTO MPABOOTHOIICHUE.
ITo cBOMTE XapaKTEPUCTUKU TE3U CXEMHU MPEICTABIIBAT IUIAHOBE ¢ JePUHUPAHU JTOXO/IH.

Wzuucnennero Ha pa3Mepa Ha Te3H 3aABDKEHUS Hajlara y4acTHETO Ha KBaTU(UIIMPAHN aKTIOEPH, 3a J1a
MOXKE J1a Ce ONpeJeNid TsAXHaTa CeraliHa CTOMHOCT KbM JaTaTa Ha OT4YeTa, [0 KOATO T€ C€ NPEACTaBST B
OaylaHca, KOpHTHpaHa C pa3Mepa Ha HEMPHU3HATHUTE aKTIOCPCKW IMe4YaJiOW W 3aryOu, a pecr. M3MEHEHHETO B
CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOSPCKH MEYaION 1 3aryObu — B oT4eTa 3a oxoanTte. Pasxoaurte 3a MUHAT
CTaXX ce MpHU3HABAT BEJHATa B OTYETA 32 IOXOAUTE.

KbM garata Ha BcekH ToAuIIeH (PMHAHCOB OTYET, APYKECTBOTO Ha3HayaBa aKTHOEPU, KOWTO H3/1aBatT
JIOKJIAJT C TEXHUTE U3YHUCIEHUSI OTHOCHO JBJITOCPOYHUTE MY 3aIBJDKEHUS KbM MEepCoHaja 3a 00e3leTeHus pu
MIEHCUOHUpaHe. 3a 1eiTa Te MpuiaraT KpeIuTHUS METOJl Ha MPOrHO3HUTE eauHuiu. CeramiHata CTOWHOCT Ha
3aIBIKCHUACTO MO NeUHUPAHUTE JOXOAM CE U3UHCIABA Ype3 JUCKOHTHPAHE Ha OBJCIIUTE MapHIHH IOTOIH,
KOUTO C€ OYaKBa Jia OBJaT M3IUTATEHN B PAMKUTE Ha MaTypUTETa Ha TOBA 3ab/DKCHUE M TIPU M3IIOJI3BAHETO HA
JUXBCHHUTE PaBHUIIA HA JbPKaBHU JIBITOCPOYHH OOJUTAINN, JCHOMUHUPAHH B OBJITAPCKH JICBA.

AKTIOEPCKHUTE TIeUajaOn u 3ary0u MpOW3THYAT OT NMPOMEHH B aKTIOCPCKHUTE MPEATOIOKEHUS U OIHTA.
Tesn, xouro HagBumaaT 10% OT ceramHaTta CTOMHOCT Ha 3aAbJKEHHETO KbM Kpas Ha TMEepHoja Io

JeduHUPaHH TJOXOIU Ce TIPU3HABAT He3a0aBHO B OTUETA 3a IOXOJUTE B TOJIMHATA, B KOWTO BH3HUKHAT.
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Jpy*XecTBOTO MpH3HaBa 3aJbJDKEHHS KbM ITEPCOHAIIA TI0 TOXOIH NPH HAIyCKaHe Mpeay HaCThIIBaHE Ha
MEHCHOHHA BB3PacT, KOTaTo € JeMOHCTpUpaH OOBBP3BAIl aHTAXXWMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
NpeKpaTH TPYIOBUAT IOTOBOP CHC CHOTBETHHUTE JHIa Oe3 a MMa BB3MOXKHOCT Ja C€ OTMEHH, WIH IpH
(hopMaIHOTO U3JaBaHE HA JOKYMEHTHUTE 3a 10OpOBOJIHO HamlyckaHe. [loXoau mpu HamycKaHe, IUNIATHMHU I10BeYe

ot 12 Meceria, ce TMCKOHTUPAT U MPEICTABST B OajlaHca Mo TsAXHATA CeraliHa CTOWHOCT.

2.12. Akyuonepen Kkanuman u pezepeu

Bboarapcka posa Cesronoinuc AJl e cb3aaieHo KaTo aKIIMOHEPHO APy KecTBO. KaTo TakoBa € 3aIbJIKEHO
Jla peructpupa B THProBCKUs PETHCTHP OMNPEICIICH pa3Mep HAa OCHO6EH AKUUOHEPEeH Kanumai, KOUTo na
CIly>)KH KaTo o0e3leueHne Ha KPeOIUTOPHUTE Ha IPYKECTBOTO 32 M3IIBIHEHHE HA TEXHUTE B3EMaHUS KbM HETO.
AKIHOHEpHUTE OTroBapsT 3a 3aIb/DKEHUATa Ha IPYKECTBOTO IO pa3Mepa Ha CBOCTO aKIMOHEPHO YYacTHE B
KalmuTaja ¥ MOTaT Ja MpeTEeHAUpaT BPbBIIAaHE HAa TOBAa y4yacTHE CamMO B MPOU3BOJCTBO IO JIMKBUIALUS WIH
HEChCTOATENHOCT. [Ipy’KeCTBOTO OTYUTA OCHOBHHSI CH KaIlUTal 0 HOMHHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B

ChbJa aKIUM.

ChIiTacHO M3NCKBaHMATA HAa THPrOBCKHS 3aKOH M YCTaBa JPY>KECTBOTO € JUTHKHO Jia hopMupa u ¢hono
Pezepeen, kaTo N3TOUYHUIM HA QOHAA MOTaT 1a OBaAT:

e Hali-MaJKO egHa JleceTa OT ImedandaTa, KOSTO Ce OTAENs ITOKATo CpeicTBaTa BHEB (DOHIA JOCTHTHAT
€lHa JieceTa 4YacT OT aKIMOHEPHHWs KamuTajd WM IO-ToJisiMa dYacT, ompeneneHa mo pemeHne Ha OOmoTo
chOpaHue Ha aKIIMOHEPHTE;

e cpencTBaTa, MOJIYYCHH HAJ HOMHHAIIHATA CTOWHOCT HAa aKUWUTE IMPH W3JaBaHETO WM (TPEeMHEH
pesepB);

® Ipyry U3TOYHUIIM, IPEABUICHH 0 penieHre Ha OOmoTo crOpaHue.

CrhriacHO M3WCKBaHMATA Ha THPrOBCKUS 3aKOH CpejcTBaTa OT (POHIA MOrar Ja ce M3IOJI3BaT caMmo 3a
MOKpUBaHEe Ha TOAWINHATA 3aryda W Ha 3aryOm orT mpenxomnu roauwHu. Korato cpexcrBata BBB (oHma
JIOCTUTHAT OIPEACICHUS MHHHMAJICH pa3Mep, CpelcTBaTa HajJ Ta3ud cymMa Morar ja ObJaT W3IMOJ3BaHU 3a

yBEIIMYaBaHE Ha KaluTala.

2.13. Ilposusuu

[IpoBu3un ce mnpu3HABaT KOTaTo [PYXXECTBOTO HMa HACTOAMIO (KOHCTPYKTHBHO WM IIPaBHO)

3a1BJDKCHUE B PE3YyJITAaT HA MUHAJIO CT>6I/ITI/I6, H € BEPOATHO Y€ norac;IBaHeTo/ypemaHeTo Ha TOBA 3aAbJIDKCHUC

€ CBbP3aHO C U3TUYAHC HaA PECYPCH. HpOBI/ISI/II/ITe CC OLCHsABAT Ha baza Haﬁ—no6paTa HpI/I6HI/I3HTeJ'IHa npercHKa
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Ha PBKOBOJACTBOTO KbM JlaTaTa Ha OaiaHca 3a pa3xoaure, HCO6XOL[I/IMI/I 3a YpEexKIAaHETO Ha CBHOTBETHOTO
3aIBJDKCHUE, KATO CE€ NPETEITIAT NPE3 PUCKOBETE U BEPOATHOCTUTE 3a U3TUYAHE HA PECYPCH. HpI/I6J'II/I3I/ITCJ'IHaTa

OIIEHKA C€ IMCKOHTHPA, KOTATO MaJIeKbT HA 33IbJKEHUETO € TBITOCPOUCH.

2.14. lanvyu 6vpxy neuanoama

Texywume oanvyu 6vpxy newarbama ce ONPEACIAT B ChOTBETCTBHE C U3UCKBAHUATA HA OBITAPCKOTO
JAaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOJAOXOAHO oOnarane. HoMuHanHaTa naHbyHA CTaBKa
3a 2008 . e 10% (2007 r. : 10%).

Omcpouenume Odanvyu ce OMPENETAT Upe3 TpUIarane Ha OaJaHCOBHUS IMMACUBCH METOH, 332 BCHUYKU
BPEMEHHH Pa3JIMKK KbM JaraTa Ha (MHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEKAY OAlaHCOBHTE CTOMHOCTH M
JNaHBbYHUTE OCHOBH Ha OTIEIHUTE aKTHBH U IIACUBH.

OTcpoyeHHTE JaHBYHU MTACHBH CE MTPU3HABAT 32 BCHYKH 00JIaraeMu BPEMEHHHU PA3IUKH, C H3KITIOUEHHE
Ha Te3H, OPOIMIN CE OT MPU3HABAHETO HA aKTHB MJIM MMACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATA OIepaIus He €
MIOBJIMSUT BBPXY CUETOBOJIHATA M JaHbYHATA Ievanba/(3aryoa).

OTcpoucHHUTE NMAaHBPYHH AKTHBH C€ IIPU3HABAT 3a BCHYKH HAMaJsIeMH BPEMCHHH pAa3lIUKd W 3a
HEHM3MOJI3BAaHUTE MAaHBYHH 3aryOH, O CTETEHTA, 0 KOSITO € BEPOSTHO TE Ja Ce MPOSBSIT OOpaTHO W 1a Obiae
TeHepHupaHa B ObJele JocTaThyHa obOnaraema medanfa Wil Ja ce MPOSBAT O0JlaraeMy BPEMEHHH PAa3IUKH, OT
KOHWTO JIa MOTaT Jla Ce MPHUCIATHAT Te3W HaMaJsIeMH Pa3JIMKH, ¢ M3KIIOUEHUE Ha PAa3NIUKUATE, MOPOAWIH CE OT
NPHU3HABAHETO HAa aKTUB HWIJIM ACHB, KOMTO KBbM Jarara Ha CTOMAHCKAaTa Omepamus He € IMOBIHSUI BBPXY
CUYETOBOJ/IHATA W JJaHbYHATA Nlevanda/(3aryda).

OTCcpoUeHHTE AaHBIM, CBbP3aHU C 00EKTH, KOMTO Ca OTYCTEHH JAUPEKTHO B COOCTBEHHS KAaIMTA HJIH
Ipyra OanaHCOBa TMO3UIUS, CBHIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KAIlUTAJIOB KOMIIOHEHT WJIH
OajaHcoBaTa MO3UIUS.

OTcpoueHNTEe JaHBYHKM AKTUBH UM TACHBH CE€ OIICHSIBAT HA 0a3a MaHBYHUTE CTABKH, KOMTO CE OYaKBa Ja
Ce MpUIIarar 3a Mepuoia, Mpe3 KOWTO aKTUBUTE IIE CE PEaTU3UpaT, a MaCUBUTE I ce ypeasrT (moracsT), Ha 6aza

JaHBYHUTE 3aKOHH, KOUTO Ca B CWJIa WJIK B TOJIsIMa CTCIIEH HAa CUTYPHOCT CE O4YaKBa J1a ca B CUJia.

2.15. /loxoou na akuus

OCHOBHHTE JJOXO/IM Ha aKIMs C€ U3YUCIIABAT KaTo Ce pa3/iej HeTHATa Tiedanta Ui 3aryda 3a nepuosa,

MoJyIeXKala Ha paslpelesieHue MEXIy aKIHOHEpHUTe, MPHUTEKAaTedd Ha OOMKHOBEHH aKIMH, Ha CPEIHO-

npeTeryieHns Opoil Ha Ibp)KaHUTe OOMKHOBEHH aKIMH 3a TIepHOJIa.
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CpenHo-TIpeTeraeHuAT OPO aKITHH MIPECTABIIABA OPOAT Ha IBbPKAHUTE OOMKHOBEHH aKIIMU B HAYAJIOTO
Ha TIepHoa, KOpUTHpaH ¢ Opos Ha 00paTHO M3KYTIEHUTe OOMKHOBCHH aKIIUU M Ha HOBOM3IA/ICHUTE TaKUBA TIPE3
neprojia, YMHOXKEH TI0 cpeaHo-BpeMeBusi (aktop. To3u daktop wm3pazsBa Opos Ha IHUTE, MPE3 KOUTO
KOHKPETHHUTE aKIMK ca OWJIA JbpKaHH, CIIPSIMO 001U Opoil Ha JTHUTE Mpe3 epuoa.

Jloxonu Ha aKkIMU C HaMalleHa CTOWHOCT HE ce M3YHCIIABAT, Thil KaTO HAMAa M3JaJICHH MMOTEHIUATHH

aKIMU ¢ HaMajieHa CTOMHOCT.

2.16. Ilpeuenku om onpedenauio 3HAYEHUEe NPU RPUNAZAHE CHEMOBOOHAMA NOJUMUKA HA

opyscecmeomo. Knwouoeu npudauzumennu oyeHKu u RPEeOnON0HCeHUsA € 6UCOKA HECUZYPHOC

Axmioepcku uzuucnenus

Ilpu ompenensiHe Ha ceramHara CTOMHOCT Ha IBJITOCPOYHUTE 3aABJDKEHHMS KbM NEpPCOHANAa IpU
NICHCHOHMPAHE Ca W3IOJN3BAHM H3YHCICHHUS Ha CepTU(UIMpPAHH aKTIoepu, O0a3upaHu Ha MPEINOIOKCHUS 3a
CMBPTHOCT, TEMII Ha TEKyYeCTBO Ha IepcoHana, OBIeN0 HUBO HAa PabOTHH 3aIUlaTH M JUCKOHTOB (hakTop,

KOWTO TIPE/IIIOJIOKEHUsI Ca MPELUEHEHH OT PHKOBOJICTBOTO KAaTO pa3yMHH U YMECTHH 32 JIPY’KECTBOTO

Obe3yenxa na mamepuanu

B kxpas Ha Bcska (uHAHCOBa TOAMHA JIPYXKECTBOTO IPAaBM Iperjell HAa HAIWYHUTE CH OCHOBHH U
CrioMaraTeJlHd MaTepualii W NpaBu o0e3leHKa Ha TaKhBa, KOMTO Ca 3aJieKalld WIA ca NMpeAHA3HAYeHH 3a
MIPOU3BOJICTBOTO Ha MPOAYKTH, OTIIaJHAIM OT MPOU3BOJCTBEHATA ITporpaMa Ha ApyxkecTtBoTo 3a 2008 r., u pec.
2007 ., nnm ca OJIM3KO 10 M3THYAHETO HA CpPOKa MM Ha TOXHOCT, a PBKOBOJCTBOTO € NMPELEHWIO, Y€ HAMa

p€ajIH Bb3MOXKHOCTHU 3a TAXHATA KOHCYyMallus UK pe€aln3alnd B paMKUTE Ha OCTaBalllusg CPOK.

Obe3yenxa na 3emanus

[Ipubnm3urennara omeHka 3a 3aryOW OT CHbMHUTEIHU W HECHOMpaeMU B3eMaHUs CE IPaBU B Kpas Ha
BCsAka (hMHAHCOBa roauMHa. B3emaHusATa, MpM KOMTO Ca KOHCTATHPAaHW TPYAHOCTH IPH TSIXHOTO ChOHMpaHe B
€IHOTOHUIIICH MIEPUO/I, TOJIS)KAT Ha aHAIM3 3a ONpEJCMHEe Ha 4acTTa OT TAX, KOATO € peaHo chOupaeMma, a
ocTaHajiaTa 4acT J0 HOMHHAJIA Ha B3€MaHETO IMOCJICAOBATEIIHO CE MPU3HAaBa B OTYETA 3a JOXOIHMTE KaTo 3aryoa
OT 00€3LIEHKA.

Bcruku chbMHUTETHH B3eMaHUWs, KOUTO OOMYAHO HE ca ChOpaHW B MPOJBIKCHUE HA MOBEUYE OT €IHA
TOJIMHA CE TPETHUPAT KAaTO HECHOMpPAEMH U Ce 00E3IEHABAT M3IUIO, JOKOJKOTO PHKOBOJCTBOTO MpPELCHIBA, Ye
CBINECTBYBA BHCOKa HECUTYPHOCT 3a TSIXHOTO ChOWpaHe B Objerie. PasmephT Ha oOe3leHKATa ce OIpeness
KaTo ce B3eMaT MPEIBUJ OCBCH KPEAUTOCIIOCOOHOCTTA Ha [UTHKHUKA, TaKa W IOTYUCHHUTE TapaHIUN U 321031 Ha

HIMYIIECTBO.
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3. IPUXOIN OT INPOJAXKBU

Borpemen nazap
N3noc

(011311 (1)

IIpodasicou no npodyxmu — svmpeuier nasap

Tabmetnu dhopmu

CyOcTannun

HarypanHo - apoMaTHYHU IPOAYKTH U KO3METHKA
Oo6110

31 MAPT 2008 roquna

IIpooasicoume 3a uznoc ca U3LAI0 HA HATYPATHO-apOMATHYHH MPOTYKTH.

4. IPYTH JIOXO/IM U 3AT'YBHU OT JJEMHOCTTA

BanyTHu KypcoBM pa3iuKy OT ThbPrOBCKU B3€MaHUsI U
3aJIbJKEHUS

Ipuxoou om npoodasicou nHa 0vIcomMpaiinu aKmueu

banancosa cmoiinocm na npodadenu 0vicompainu akmueu

[Tewanba ot nponax0a Ha IBITOTPANHE AKTUBU
[Ipuxoau ot Haemu
IIpuxoau ot ycimyru
Ipuxoou om npooasicba na mamepuanu
Omuemna cmotHocm Ha NPOOAOEHU MaAMepUaIu
[Teyan6a ot mpogakba Ha MaTepUaId
JIuxBu o OaHKOBU CMETKH U THPrOBCKU B3eMaHHS

Hpyrn
Oo1mo

31.03.2008 31.03.2007
BGN 000 BGN 000

3,428 2,973

22 -

3,450 2,973
31.03.2008 31.03.2007
BGN 000 BGN 000
3,153 2,740
270 202
5 31
3,428 2,973

31.03.2008 31.03.2007

BGN ‘000 BGN 000

35 9

3 -

3 -

4 8

1

42 15

(29) 2)

13 13

6 4

62 34
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MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

5. AIBMEHEHHUE HA HAJIMYHOCTHUTE OT INPOAYKILUA U HE3ABBPIIEHO
MPOU3BOJACTBO

31.03.2008 31.03.2007
BGN '000 BGN '000

(Hamanenue)/ygéenuuenue Ha HanuuHoCmume om:
I'oroBa npoaykuus 221 (110)
HezapbpitieHO TPOU3BOJCTBO (318) 41
Oo6mo 97 (69)

6. PA3XO/I1 3A MATEPUAJIN

31.03.2008 31.03.2007
BGN '000 BGN '000
OCHOBHH MaTepHaIH 1.679 1.572
EnexktpoeHeprus, ropuBa ¥ CMa304HU MaTepHAIH 202 260
PezepBHu uactu 41 91
Bona 26 12
Hpyrn 45 36
O6mo 1,993 1,971
Pasxooume 3a ocnosnu mamepuany BKIOYBAT: 31.03.2008 31.03.2007
BGN '000 BGN '000
JlexapCTBeHU CYpOBHUHU U CyOCTaHIIUU 463 678
TedHu U TBBPIAU XUMHUKAIIN 848 508
OnaxkoBbYHH MaTepHAIU 368 296
O6mo 1,679 1,572




BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

7. PA3XO/I4 3A BbHIIIHU YCJIYT'H

[onnpwkka Ha crpagu U 00OpyIBaHE
Koncynrantcku ycmyru

JlombaauTenHa o0paboTKa Ha JIEKapCTBEHH CYPOBUHH
Tpaucnopt

MeCTHU TaHbIM U TAKCH

WndopmannonHo obcmyxBaHe

CpoO0111eHus: 1 KOMYHUKAIIUH

3acTpaxoBKU

Ennoxparau nansim no 3KIIO

bankoBwu Takcu

Hpyru
(011311 (1)

31.03.2008 31.03.2007
BGN ‘000 BGN '000
56 46
16 14
27 18
21 18
4 44
12
9 6
20 10
4
2
49 10
220 179

Lpyeume pasxoou BKIIOYBAT OCHOBHO TakcH KbM Kowmucusara 3a ¢uHaHCOB Ham3op, bearapcka

dhonmoa 6opca — Codpus Al u IlenTpanen aernosurap AJl , HaeMu U pekiiama.

8. PA3XOJIH 3A TEPCOHAJIA

Texymu Bb3HATpaXKICHHS

BHOCKHM IO COIMATHOTO OCUTYpSIBaHE

CounaiHu mpuaoOuBKU

Haumcnenu cymu 3a HeNosI3BaH IUIaTEeH OTITYCK

Haumcnenu cymu 3a OCUTYpOBKH BBPXY HEIOJI3BaH IUIATEH OTITYCK

Hauncnenu CyMHU 3a OBJITOCPOYHU JOXOAW Ha IIEPCOHAJIa IIpU
MCHCUOHUPAHE

Oomo

31.03.2008 31.03.2007
BGN '000  BGN '000
461 380

97 92

41 11

599 483
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BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MNPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTUET

9. IPYT'H PA3XO/JIA 3A TEMHOCTTA

JlukBunaius u 6pak Ha JIMA

[IpencraBuTeTHE MEPOTIPUITHS

[IpoBu3uu 32 3aaIBIHKEHHS TTO ChICOHH CIIOPOBE
KomanaupoBku

Bpak u nurica Ha MaTepualiHU 3aracu
O0e31ieHka 1 Opak Ha TOTOBA MPOAYKIIHSA
Ooe3neHka Ha MaTepualid

I'mo6u 1 HEYyCTOWKH KbM JOCTaBUHUIIH

JIuxBH 3a IPOCPOUYCHH TUIANIAHUS KbM OIOJDKETa
HApyru

O0mo

10. DUHAHCOBH IMTPUXO/IN U PA3XOJU, HETHO

QDunancosu npuxoou

JIuxBU 10 NpeIOCTaBEHU 3aEMHU
[TonoxurenHu KypcoBU pa3jivKu

Joxoau oT onepanuu 1Mo noracsBaHe Ha IbJT

Qunancosu pazxoou
OTpULIATETHU KYPCOBU Pa3JIKU
Pa3xonu 3a nuxBu no 3aemMu

OO0e311eHKa Ha B3EMaHHUS 110 CIICIIHATTHHU JIOTOBOPH

DUHAHCOBU NMPUX0aU / (PA3X01H), HETHO

31 MAPT

2008 roauna

31.03.2008 31.03.2007
BGN '000 BGN '000
10 11
3 4
- 12
1 3
14 30
31.03.2008 31.03.2007
BGN'000 BGN '000
65 37
- 42
65 79
(108) (68)
(34) (47)
(142) (115)
(77) (36)
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BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

11. IMOTH, MAIIIMHHU U OBOPY/IBAHE

Mawunu, cvopvicenus

Pazxoou 3a npuoobueane

3emu u czpaou u obopyosane /Jpyau na JIMA Oowo
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

BGN*000 BGN*000 BGN‘000 BGN‘000 BGN*000 BGN*000 BGN*000 BGN*000 BGN‘000 BGN‘000
Omuemna cmouinocm
Cauno Ha 1 sinyapu 7,627 3,586 3,512 2,490 649 389 1,957 2,333 13,745 8,798
Ipunoburu - 1,166 - 191 - 263 2,478 3,828 2,478 5,448
Tpanchep mexy
CMETKH - 3,027 4 1,177 19 - (23) (4,204) - -
Otnucanu - (152) - (346) - 3) - - (501)
Cango na 31
Mapt/lexemBpH 7,627 7,627 3,516 3,512 668 649 4,412 1,957 16,223 13,745
Hampynana
amopmusayusn
Caano Ha 1 sinyapu 282 205 965 890 211 152 - - 1,458 1,247
Hauucnena
amMopTHU3aLus 3a
TOJIMHATA 40 112 76 297 24 61 - - 140 470
Otnucana
aMOpTH3aLUs - (395) - (222) - 2) - - - (259)
Caupo Ha 31
Mapt/JexkeMBpuU 322 282 1,041 965 235 211 - - 1,598 1,458
Banancosa croiiHocT
Ha 31 Mapt/[exemBpn 7,305 7,345 2,475 2,547 433 438 4,412 1,957 14,625 12,287
BaaancoBa croiiHOCT
Ha 1 sinyapu 7,345 3,381 2,547 1,600 438 237 1,957 2,333 12,287 7,551

KoM 31.03.2008 r. qparoTpaitHUTe MaTepruaaiHy aKTUBH Ha JAPYKECTBOTO BKIIOYBAT 3€MH HA CTOWHOCT

1,532 x. nB. (31.12.2007 1.: 1,532 X. 51B.) ¥ crpaau ¢ OamancoBa cTolHOCT 5,773x. nB. (31.12.2007r.: 5,813 x.

7TB.)

PaSXOIlI/ITe 3a HpI/II[O6I/IBaHe Ha I[BHFOTpaﬁHH MaT€pualHi AKTHBH BKJIHOYBAT OCHOBHO pa3xoJu 3a

pasmupenne Ha 1ex “TBbpau JekapcTBEHH (GopMH~” - HOBO JAPAKOPHO OTIEICHHE Ha CTOMHOCT 222 X.

1B.(31.12.2007r.:217x.71B.) ¥ ipeycTpoiicTBo Ha 1ex ~dutoxumuyen” — 3,301 x. 18.(31.12.2007 r. 1,496 x.1B.).
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MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

Ilpezneo 3a ob6e3yenka

KoM Jarara Ha Oamanca e HanpaBeH MpPErjIea Ha CHBCTOSAHUETO HAa W aHaJIM3 Ha OICHKUTE Ha

IBITOTpAaliHUTE MAaTepUAHW aKTUBH OT TEXHHUYECKH CeKCIIEpTH Ha JpYKeCTBOTO, Ha 0a3a Ha KOWTO

PHKOBOJICTBOTO € OIPEAEIINIIO, Y€ HE ca HAJUIE 0OCTOATEICTBA, Halarany o0e3ieHKa Ha aKTUBHUTE.

/Jlpy2u oannu

Ksm 31.03.2008 r. uma ydpeneHu TeXXEeCTH BbpPXY ABJITOTPANHN MaTepUaIHU aKTUBH Ha JPYKECTBOTO,

KaKTO CJIC/IBA:

e JloroBopHa UIOTEKa — 3eMs U Crpajyu Ha riomaaka Kasanek ¢ 6amancoBa croiinoct 2,404 x. nB.,

obe3neueHune 1Mo NpeocTaBeH 0aHKOB KpeauT oT YHUKpenuT bynbank (Eitu Bu bu bank buoxum

AJD).

e OcobeH 3ajor Ha MallMHHU, CHOPHKEHHS W OOOpyABaHEe Ha Iutomajaka KasaHmbk ¢ OamaHcoBa

cTOMHOCT 712 X.JB.- o0e3nedyeHue 1o mnpeaocTaBeH 0aHkoB kpeauT oT Eitu Bu bu bank buoxum

AL

12. HEMATEPUAJIHU AKTUBU

Omuemna cmoitnocm
Canpo Ha 1 aHyapu

TIpunobutu

Ornucann

Canno Ha 31Mapr/ JlekemBpu

Hampynana amopmusayusn
Caupno Ha 1 sinyapu

Hauncnena amoptusanus 3a roquHaTa
Canno Ha 31 Mapr//lexemBpu

Banancosa croiinoct Ha 31 Mapt/ nexemBpu

BanancoBa croiinoct Ha 1 siHyapu

Ilpozpamnu npodykmu

2008 2007
BGN'000 BGN'000
5 4

- 1

5 5

4 4

4 4

1 1
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MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

13. MATEPUAJIHHU 3ATITACH

Marepuanu

He3zaBbpuieHo npou3BoACTBO
I'oToBa npoxykuus

O0mo

Mamepuanu

Hanuunute mamepuaiiu BKIIFOUBAT:

OCHOBHU MaTepHau
PesepBHu uactu

I'opusa

CriomaraTtenHu MaTepuaniu

Hpyru
Oo61mo

T'omoea npooykyus

Hanngnara comoga npodykyus BKIIOYBA:

HatypanHo-apoMaTu4HU IPOIYKTH
Kapcun

Hpyru
(011311 (1)

31.03.2008 31.12.2007
BGN '000 BGN '000
724 728
283 602
227 5
1,234 1,335
31.03.2008 31.12.2007
BGN '000 BGN '000
467 514
168 167
75 33
7 7
7 7
724 728
31.03.2008 31.12.2007
BGN '000 BGN '000
5 5
222 -
227 5




BBJI'APCKA PO3A CEBTOIIOJIMC A/l
MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

14. BBEMAHUA 110 CIIEIIMAJTHUA 1OT'OBOPU

B3emanusTa 1o crienuaiiHu JoroBopu B pasmep 1,994 x.iB. mpous3THUaT OT :

e Ha 20.03.2008 r. e cxnroueHn JloroBop 3a mpomaxx6a Ha B3emaHus oT Tekcta KopmopeisH,
CAIll na “Endapma”A/l, B pasmep na 1,795 x. nB. ( 1,451 x. m1. 11.), (31.12.2007 r.: 1,932 x.7B.
(1,451 xwn. 1. 1.). HoBoBB3HHUKHAIIOTO B3eMaHe e ¢ nazex 1o 20.08.2008 . u e ce onuxBsBa
OT JiaTaTa Ha JIOTOBOpa JI0 JaTaTa Ha IoracsBaHe ¢ TOJIUINHA JTUXBa B pa3Mep Ha 7%.

e goropop ot 21.03.2007 r. 3a mnpexBbpiasHE Ha B3eMaHus OT “YHudapm -2000"All wu
criopasyMeHus 3a MpHxBaiaHe Ha 3anbikeHusa ¢ Texcra Kopnopeitisn, CAIL B pasmep Ha

199 x. nB. (31.12.2006r.: HAMa). Bzemanero € ¢ magex 28.03.2008 r. u e 6e371MXBEHO.

15. BBEMAHUA OT CBbP3AHU NPEJAITPUATHA

Bzemanusama om cevpsanu npeonpusmusi ca oT: 31.03.2008 31.12.2007
BGN '000 BGN '000

Codapma AJl — o mpeocTaBeH KPaTKOCPOUCH 3aeM 2,755 3,809

Codapma AJl - THProBcko B3eMaHe - 872

boarapcka posza Kazannsk EOO/ - B nukBuaanus —
THPIOBCKO B3€MaHe 53 53

O0mo 2,308 4,734

T’BpFOBCKI/ITe B3C€MaHHA OT CBbP3aHU JIMIA HA APYIKCCTBOTO Ca JICBOBU U OE3IUXBEHH.

IIpenocraBenust 3aem Ha Codapma AJl kbm 31.03.2008 r. € pu CIEAHATE yCIOBUS:

Kpenuronosyuaren: Codgapma AJ]

JoroBopen pa3Mep Ha KpeauTa 3,800 x. nB.

JIuxBeH mporeHT: 7 % TOaUIIIEH TNXBEH MPOIIEHT
TTanex: 31.12.2008 r.

O6e3neucHue: Hsama

Len Ha kpeaura: O6opoTHHU cpencTBa

27



BBJI'APCKA PO3A CEBTOIIOJIMC A/l
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16. ThbPTOBCKU U IPYT' BBEMAHUA

JlaHbIu 32 BH3CTAHOBSIBAHE

THproBcku B3eMaHUA

Obe3yenka na HecvbOUpaemu MbP2OBCKU 83eMAHUS
[penmaTenu pa3xonu 3a ObACIIH MEPUOTU
[IpenocraBenu aBaHcu

CbaeOHM U IPUCHCHU B3EMaHUs

Bzemanns or HOU

Hpyrn
Oo6110

ZIanbuume 3a 6b3CMAHO6A6a4HEe BKIKOYBAT:

JIJIC 3a B3CTaHOBSIBaHE
AKIn3 3a Bb3CTaHOBSIBaHE
(011311 (1)

31.03.2008 31.12.2007
BGN '000 BGN '000
579 325

64 83

() )

5 28

61 12

10 10

1 1

5 2

723 459
31.03.2008 31.12.2007
BGN '000 BGN '000
406 152

173 173

579 325

THpProBcKUTE B3EMaHUS HA JIPY)KECTBOTO ca JICBOBHM M Oe3nuxBeHH. [Ipu 3akbcHeHHe oT 180 mHM cripsmo

obuuaitHata oOpblIaeMocT Ha B3emaHusATa oT 30, IPYKEeCTBOTO 3amoyBa Ja HaduclsBa obOe3leHKa (dpes

KOPEKTHB) Ha 0a3a CBOSI HCTOPUUYECKU OTHT U MIPH 3aKbCHEHHUE OT 360 THU ce cuuTa, Ye € HaJIuIle MHIUKATOp 3a

HechOupaemocT. J[pykecTBOTO HAMa MPEeAOCTaBeHN B3EMaHHUs KaTo 00e3neyeHusl.
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2008 roauna

17. HAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

31.03.2008  31.12.2007

BGN 000 BGN '000

ITapuunu cpencTsa B kaca 11 8
[Tapuunu cpencTBa B pa3IlIaIaTeIHU CMETKU 145 547
O6mo 156 555

Hannanure napudnu cpedcmea ca no pasniaauiameslHu cmemkKu Ha JPYKECTBOTO B CIICIHUTE OaHKu:

MKSBb FOnunon6ank AJl, Paitidaiizen6ank AJll, Yaukpeaut bynoank AJl.

[TapuunuTe CpencTBa BHB BaidyTa ca Ha croiHocT 13 X. sB. ( 31.12.2007T.: 17 X. 1B.).

18. KAIIMTAJI U PE3EPBU

31.03.2008 31.12.2007

BGN '000 BGN '000

OCHOBEH aKIIUOHEPEH KanuTall 12,066 12,066
3aKOHOBU PE3EPBH, B T.4. 3,028 3,028
Ilpemuen peseps om emucus 3,028 3,028
Hepasnpenenenu neuanou/ (Hatpynanu 3aryomn) 2,981 2,633
O6mo 17,075 17,727

OcHogen AKUUOHEPEeH Kanumai

KbMm 31.03.2008r. perucrpupaHusaT akIIMOHEpEH KanuTan Ha bwiarapcka posza Cesrononuc AJl Bb3nusza
Ha 12,066 X. 1B., pasnpezaeneH B 12,065,424 6post 0OMKHOBEHH TOMMEHHH aKIIMH C MPABO Ha TJlac ¢ HOMHHATHA
CTOMHOCT Ha akimg | JB.
OcHoBeH aknuoHep B apyxectBoto ¢ Codapma A/l u mpurexasa 49.29% ot xanurana.
3axkonosume pesepeu ce POPMUPAHU OT:

e pasmpejenieHne Ha revyanbara, ChbIiacHO M3MCKBaHUATA Ha ThProBCKUsI 3aKOH U YCTaBa Ha JIPYKECTBOTO.
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® TOJIyYCHUTE CPEJICTBA HAJ HOMUHAIHATA CTOMHOCT Ha akiuuTe emucus 2006 r. (mpemMueH pe3eps) B pa3mep

Ha 3,028 X. 1B.

Hepasnpeoenenu neuanou / (nampynanu 3azyou):

e C Pemenune Ha O6moTto crbpanue ot 13.07.2007 r. mevanbata 3a 2006 1. € pasnpenencHa KakTo Clie/Ba: 3a

YBEJIMUCHUE Ha 3aKOHOBHUTE pe3epBU — 161 X. 1B.; 3a MOKpHUBaHE HA HATPyIaHH 3aryOu OT HPEIXOIHHU

nepuoau — 1,448 x. 1B.;

e Hepasnpenenena nedanba Ha croitHocT 1,362 X. JNB. € B pe3ysTaT Ha TpaHCOpMHUpaHE Ha pe3epB OT

MOCIIE/IBAIIM OIICHKH Ha aKTUBH - €()eKT OT MPEMUHABAHE 3a IbPBU BT KbM MeEXIyHAPOIHUTE CTAHIAPTH

3a (PMHAHCOBHU OTYETH.

19. ABJII'OCPOYHU 3AEMHU OT BAHKH

Kem 31.03.2008 r. momydeHmTe 3aeMH OT OaHKM BKIIOYBAT IBITOCPOYHATA HYacT Ha IIOJI3BAH OT

apyxectBoTo 3aeM or YHUKPEJIUT BYJIBAHK AJl (EMY BM BU BAHK BUOXUM ) mpu cieaHute

YCIIOBUSA:

Kpenurop:

JloroBopeH pa3mep Ha KpeauTa:
Cpok 3a ycBOsIBaHe:

JIuXBeH NpOLEHT:

TTamex:

Oo0e3neuenue:

Ilen Ha kpequra:

Canapo kM 31 Mapt 2008 r.,
BT. 4.

Jbarocpouna uacr

Kpartkocpouna gact

Yuauxkpeaut Byaoank A/l

2,000 x. eBpo
31.01.2006 .
Ennomeceuen EURIBOR + 1.75 %
30.09.2010 r.

JoroBopHa unoreka Ha 3eMd U crpaau miomaaka Kazannbk
¢ 6amaHcoBa crorHOCT 2,404 X. 1B.

Oco0eH 3anor Bbpxy JIMA —ManmHu,chOpBKCHUS |
obopynBaHe ¢ 6amancoBa cTOMHOCT 712 X. JB.

Horoop 3a nopwuutesnctso ot Codapma A/l 3a
2,000 x. eBpo

Pedunancupane na 3anxbmkenusTa no 3YHK

2,256 x. aB. (2007 r.: 2,256 x. JB.)
1,436 x. 1B. (2007 1.: 1,436 X. 11B.)
615 x . 18.(2007 1.: 820 Xx. 11B.)
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20. SAABJIKEHHUA KBM ITEPCOHAJIA ITPU TIEHCUNOHUPAHE

3aZ[’bJ'I)KCHI/I$[Ta KbM II€pCOHAIAa IMPU NECHCHOHHUPAHE BKIIOYBAT CEramrHara CTOMHOCT Ha 3aBbJIKCHUCTO

Ha JPYXKECTBOTO 3a M3IUIAINAHE Ha o0e3meTeHns Ha HaeTus nepcoHan keM 31.12.2007 r. mpu HacThIIBaHE Ha

IICHCHUOHHA BB3PacT.

3a ompenensHe Ha JBIATOCPOYHUTE CH 3aIBIDKCHUS KBbM IIepCOHala JPYKECTBOTO € HAaIlpaBUIIO

aKTIOEPCKa OIICHKa, KaTo € TMOJI3BAJI0 yCIyruTe Ha cepTuduimpan aktioep. Ha 6a3a Ha M3roTBEHHUs OT aKTroepa

JIOKJIaJl € OTpeieNieHo 3aibbkeHre B 6ananca kbM 31.12.2007 r. B pa3zmep Ha 63 x.71B.(31.12.2006 r.: 29 X. 51B.).

21. ITACUBH 110 OTCPOYEHU JAHBII

OTcpoueHHTE TaHBIM BHPXY NeUanbaTa ca CBhP3aHU ChC CICTHUTE OOCKTH B OanaHca:

8pemeHHa eépemenHa
pasiuxa 0aHvK pa3nuKa 0auvK
31.03.2008 31.03.2008 31.12.2007  31.12.2007
BGN '000 BGN '000 BGN '000 BGN '000
Wwmotun, Mmamman 1 000pyABaHe
AmMopTuzanus 1,352 (135) 1,477 (147)
Obuyo nacueu no omcpouenu 0anvYU 1,352 (135) 1,477 (147)
Hauucnenus 3a Hemos3BaH IUIaTe€H OTITYCK (135) 13 (135) 13
3aZ['bH)KeHI/IH KbM II€pCOHAIa IIpHU (63) 6 (63) 6
MIEHCUOHHUPaHE
CyMa Ha 3abJDKCHHSITa HETIOTAaCeHU B (556) 36 (556) 36
JAaBHOCTEH CPOK
44 4 44 4
ITpoBu3MH 3a THPTOBCKH 3abIIKCHHUS (44) (“44)
2 2 2 2
OO0e311eHKa B3eMaHUs (20) (20)
Hauucienus mo noxoau Ha MECTHH 7 1
(u3HUeCcKH NHIa 1o ) ) )
Obui0 akmueu no omcpouenu OaHvUU (818) 81 (825) 82
HetHo cango Ha 0TCpPOYeHH JaHBIH 534 (54) 652 (65)

BbpXy Nneyandéara (IacuBU)/aKTHBH
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HpI/I IMIPU3HABAHETO Ha OTCPOUYCHUTE JaHBbYHU AKTUBU € B3€Ta NPEABUJ BEPOATHOCTTA OTIACITIHUTE

Pa3NHKH 1a ©MaT 0OpaTHO MPOSIBIICHUE B OBICIIE M BH3MOKHOCTHTE HA APY>KECTBOTO J1a TeHEpUpa T0CTaThuHA

aHbpyHa I1eyaioa.

22. TBPT'OBCKHU 3AIBJIZKEHUSA

31.03.2008 31.12.2007
BGN '000 BGN 000
3aabHKEHHS KbM JOCTaBYUIIA 825 827
IIpoBu3uy 32 3aABIKEHNS KbM JOCTABUMIIN 45 45
Ilonydenu aBaHcu -
06110 870 872
3aovdicenuama Kom 00Cmaguuyu ca KakTo cjiacaBa:
31.03.2008 31.12.2007
BGN 000 BGN 000
3abIKeHUS KbM JOCTABYHITH OT 4y KOHUHA 512 547
3aIbIKEeHUS KbM JJOCTaBYUIM OT CTpaHaTa 313 280
0610 825 827

3aabpIKeHNATa KbM JTIOCTABYMIIN OT UykKOWHA ca 3a JOCTaBKa Ha MaTepHuaiy, ¢ mpousxon ot 2002 r. —

B IIaTCKH JOJIAPH U €BPO, OE3MUXBEHHU U Ca M3ISIIO IPOCPOUCHH.

33,[[’5H)KCHI/I$IT3 KbM JOCTaBYMIM OT CTpaHaTa Ca JICBOBH, TCKYLIU U OE3IMXBEHH - IO JOCTaBKH Ha

Matepuanu. OOUYaHHUAT KpeUTEH CPOK 3a IUTaIlaHe C TocTaBunuiuTe € 10 30 nHu.

HpOBI/ISI/II/ITC 3a 3aABJDKCHUA KbM NOCTABUMUIU Ca OMPCJACIICHU Ha 0a3a OYaKBaHETO Ha PBKOBOJACTBOTO,

3aeHO C CKCIIepTHATA MPEICHKA Ha 00CITyKBal[UTE aBOKATH, 32 HETATUBEH U3XO0J 10 HEMPUKIIIOYCHO ChICOHO

ACJI0 C UYKACCTPAHCH JOCTABYHUK.

32



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

23. 3AABJIKEHUA 3A JAHBIIU

JlanpK BBpXy nevanbaTa

Janpuy BbpXy AOXOIUTE HA (GPU3MYECKHUTE JINNA
AAC

JlanbIy Ipy U3TOYHMKA U IPYTH AaHbBIH
O6mo

31.03.2008 31.12.2007
BGN '000 BGN '000
- 126

15 3

5 -

20 129

o narata Ha M3JaBaHE Ha HACTOALIMS OTYET B IPYXKECTBOTO Ca M3BBPILUEHU PEBU3UU U IPOBEPKH,

KaKTO CJIC/IBA:

e 10 JJC— 1m0 31.03.2006 .
e xopnopatuBHu panblu 1o 3KIIO — no 31.12.2005 1.

e BHOocku 3a J100, 30, JA3IO-YII®, ®I'BPC — 1o 31.12.2005 r.

e 10 3akoHna 3a Axuusure — 10 31.12.2005 r.

24. 3AABJKEHUA KbM IEPCOHAJIA U 3A COITUAJIHO OCUT'YPABAHE

SaII’I:H)KCHI/ISI KBbM HCpCOH&J’Ia
3aabIKEHHUS 3a COLMAIIHO OCUTYPSIBAaHE
(011111 (1)

3aovacenuama Kom nepconana sxiuovean.

Texkymu 3a1bKEHUs

Hauucnenus 3a Hemou3BaH IUIaTEH OTITYCK Ha MepcoHalia
JlenoHupaHu Bb3HATPAKICHUS

00610

31.03.2008 31.12.2007
BGN '000 BGN '000
258 261

82 76

340 337
31.03.2008 31.12.2007
BGN '000 BGN '000
137 140

110 110

11 11

258 261
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3aovacenuama Kom COUUANIHO OCUcypABaHe 6Klto4eam:

31.03.2008 31.12.2007
BGN '000 BGN '000
Tekymu 3aabmKeHUs 57 51
OcurypoBKHM BbPXY HaUMCIICHHUS 32 HETMOJI3BaH IJIATEH OTITYCK 25 25
0610 82 76
25. IPYTU TEKYIIU 3AABJIKEHUSA
31.03.2008 31.12.2007
BGN '000 BGN '000
Hansuecenu cymu o emucus Ha akuuu 2005 T. 29 29
Hansuecenu cymu o emucus Ha akuuu 2006 r. 18 19
Hansuecenu cymu o emucus Ha akuuu 2007 T. 20 4
Hpyru 3apbmxeHus 1
(0111 ()] 68 53

Ha,ZlBHeCGHI/ITe CyMH 110 EMUCHUH Ha aKIWHU MPEACTABIABAT ABJDKUMH CYMHU IO HCYIIPAXXKHCHU IIpaBa 3a

3alMMCBAHC HA aKIIUU IIPU YBCIIMYCHHUEC HA KallUTajJla Ha APYKCCTBOTO, IMIPOJAACHU CJ'Iy>K66HO.

26. CAEJIKHA CbC CBBbP3AHHU JIMTLIA

26.1. JIpy>KeCTBOTO € CBBP3aHO ChC CICOHUME TUUA.:

Ceévp3anu nuya

Codapma A/l
Tenexomrekt AJl
JoneB MuBectMbHTC AJl

Tenco AJ]

Codapma Tpeiigunar AJ]
®apmaxum Xomauar EAJ]
HUXOU A
®apmanoructuka AJl

Buo na cevpzanocm

JpyXecTBO - OCHOBEH aKI[MOHEP

Jpy’KecTBO- aKIMOHEP ChC 3HAYUTEITHO BIUSHHC B
OCHOBHHS COOCTBEHHUK

JpyxecTBO -aKIIMOHEP ChC 3HAUUTEITHO BIUSHUE B
OCHOBHHS COOCTBEHHK

Jpy>KecTBO- aKIMOHEP ChC 3HAUUTEITHO BIUSHHC B
OCHOBHHS COOCTBEHHK

JpImepHo OpyKeCcTBO HA OCHOBHUS COOCTBEHHUK
JpyxecTBo 1Mo 001 KOHTPOIT

JpyxecTBo 1Mo 001 KOHTPOIT
JbIIepHO JIPYIKECTBO HA OCHOBHUS COOCTBEHHK
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Codapma [Tonana

Codapma 3apoBut
Pocr6onkandapm

Codapma CAIIL
Enexrporkxomepc EOO/]
Mumnepan Komepc OO/
buodapmunxenepunr AJl
Codapma Jloructuka AJl
Yuaudpapm AJ]

Kamuman PT Al

Ceiiba AnTeku u nporepun AJl
Cocdapma Tpeitaunar 2006 AJL
Coduwmiicku antexu AJl
Canuta ®Opanuaiizunr AJl
Codapma Umotu AICUILL
Codusa Uadopm AJ]
Endapma A/l

CodrpunT rpym AJ]

26.2. JIpyKeCTBOTO € OCBINECTBIBAIIO COCAKU CHC CEbP3AHU IUNA, KAKTO CIIC/BAS

JpImepHo OpyKeCTBO HA OCHOBHUS COOCTBEHHIK
JblIepHO IPYKECTBO HA OCHOBHUS COOCTBEHHK
JblIepHO IPYIKECTBO HA OCHOBHUS COOCTBEHHK
JBIepHO JPyKECTBO HA OCHOBHUS COOCTBEHUK
JBIepHO JpyKECTBO HA OCHOBHUS COOCTBEHUK
JpmepHo OpyKeCTBO HA OCHOBHUS COOCTBEHHIK
JpmepHo OpyKeCTBO HA OCHOBHUS COOCTBEHHUK

AcouuupaHo IpyKeCcTBO

Jpy>kecTBO 10T 00T KOHTPOIT
JpyxecTBo 1Mo 001 KOHTPOIT
JpyxecTBo 1Mo 001 KOHTPOIT
HpyxecTBo 1Mo 00111 KOHTPOT
Jpy»xecTBO 1104 001 KOHTPOI
Jpy>kecTBO 10T 00Tl KOHTPOIT
Jpy>kecTBO 10T 00T KOHTPOIT
JpyxecTBo 1Mo 0011 KOHTPOIT
JpyxecTBo 1Mo 00111 KOHTPOIT
Jpy»xecTBO 1104 001 KOHTPOI

2007
BGN ‘000

5,565
5,565
2,615
71
2,544
812
812

31.03.2008

BGN ‘000
llocmasxu om cevpsanu auya, 6 m.u..
locmasxu na mamepuanny 3anacu om: 1,306
- OCHOBHMS aKIIMOHEP 1,306
Llocmasku na ycmyau om: 1,628
- OCHOBHHUS aKIHOHEP 27
- aKITMOHEP ChC 3HAUNTEITHO BIMSHUE B OCHOBHHS COOCTBEHHUK 1,601
[locmaska na dvrcompatiny MamepuaiHy aKmueu om: -
- OCHOBHHUS aKIIMOHEP -
Jluxeu no nonyuen 3aem om oCHOBHUS AKYUOHED -
Oouio 2,934

8,992
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31.03.2008 2007

BGN ‘000 BGN ‘000
Ilpedocmasen 3aem Ha OCHOBHUSL AKYUOHED - 3,800
IIpooascou na cevpzanu auya
Jluxeu no npedocmasenu 3aemu
- Ha OCHOBHHS aKIIMOHEP 63 85
IIpodaoicou na npodyryusi
- 33 OCHOBHUS aKIIMOHED 3,424 12,265
IIpooaoicba na mamepuannu 3anacu
- Ha OCHOBHHUS aKI[UOHEP 1 -
IIpooascoa ma ycmyeu

- 30

- Ha OCHOBHHA aKIITMOHEP

26.3. Omxkpumume canoa (pazuemu) chc cebp3ann auna (IIpmwioxenne 15 ) ca kakTo cienpa:

31.03.2008 31.12.2007
BGN 000 BGN ‘000

Tvpeoscku 63emanus 53 925
Bsemanusi 0T OCHOBHUS aKLIMOHEP - 872
Bsemanus oT AblIepHU JpyKeCTBa 53 53
Bzemanus no npedocmasen 3aem na ocnosHus akyuouep 2,755 3,809
B T.u.mmxBa - 9

26.4. Bp3HarpaxieHusl Ha KIi040GUSA YNPAGIEHCKU NEPCOHAN, ChCTaBBT HA KOMTO € OIOBECTCH B
IIpunoxxenue Ne 1, BKIrouBaT Bb3HArpakJAEHUS U JPYTU KPaTKOCPOYHM JJOXOMU U ca B pasmep Ha 9 x .iB. (2007

r.: 40 x. .J7IB.).

27. YITIPABJIEHUE HA ®UHAHCOBHUSA PUCK

B xoma Ha oOunuaifHaTa CH cTONAHCKa AEHHOCT JPYXKECTBOTO € HM3JIOKEHO Ha Pa3IMYHU (PHHAHCOBH
pPHCKOBE, Hail-BaXKHWTE OT KOWUTO ca: IMa3apeH pHUCK (BKIIOYBAIl BAIyTEH DPHCK, PHUCK OT MPOMsSHA Ha
CIpaBeAuBaTa CTOWHOCT M LIEHOBU PUCK), KPEOUTEH PUCK, JUKBUICH PUCK U PUCK HAa JUXBEHO-OOBBP3aHU
MApUYHA TOTOIM. 3a TOBa OOIIOTO YIpaBIeHHE HAa pUCKa € (OKYCHpPaHO BBPXY TPYIOHOCTHTE IIPH
MPOTHO3UpaHe Ha (MHAHCOBUTE Ma3apy M MOCTUTaHE MUHUMHU3HPAaHE HA TOTCHIIMATHUTE OTPUIATEIHN €(EKTH,

KOUTO MOrar pga C€ OTpassiT BBbpPXY (bHHaHCOBI/ITe pe3yaTaTl MU CBHCTOAHUEC HA APYKECTBOTO. TCKYI_HO

36



BBJI'APCKA PO3A CEBTOIIOJIMC A/l

MIPAJIOKEHUSA KbM MEXIVNHEH ®UHAHCOB OTYET 31 MAPT 2008 roquna

(MHAHCOBUTE PHCKOBE ce MAEHTH(UIMpAT, U3MepBaT W HaAONIONaBaT C MOMOIITa Ha Pa3IMYHW KOHTPOIHHU
MEXaHU3MH, BBBEICHHU, 3a Jla C€ ONpENeNAT aJeKBaTHH ILICHM Ha INPOAYKTHTE HA JpPYXKECTBOTO U Ha
NPUBJIEYEHUST OT HEro 3aeMEH KalWTal, KaKTo M Ja ce OLEHAT aJeKBaTHO Ma3apHHUTE OOCTOATENCTBAa Ha
NpaBeHNTE OT HEr0 WHBECTHUIMU M (popMHTE HA MOJIbpKaHE HA CBOOOJHHUTE JIMKBUAHU CpPENCTBA, Oe3 ma ce

JIOITyCKa HEOoIpaBliaHa KOHICHTPAIKS Ha JTQJICH PUCK.

YrpaBieHHeTo Ha pUCKa B APYKECTBOTO CE OCHINECTBABA TEKYIO OT oTnen “D@uHaHCOBO-CUETOBOCH
CBIIIACHO TOJUTHKATA, onpezesieHa 0T ChBET Ha JUPEKTOPUTE, KOWTO € pa3pabOoTWiI OCHOBHHUTE IPUHIIMIIN HA
00I10TO ynpaBieHUe Ha (UHAHCOBUS PUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHHTE MPOIEIYypPH 3a
VIpaBJICHUE HA OTACITHUTE CHCIM(PUIHE PUCKOBE, KaTO BATyTEH, ICHOBH, TUXBEH, KPEIUTCH U JTUKBUJICH, IIPH

H3II0JI3BAHETO HA HEACPUBATUBHN MHCTPYMCHTH.

HO-I[OJ'Iy ca OIIMCAaHU PAas3sINYHUTE BHUJAOBE PHCKOBE, Ha KOUTO € HU3JIOXKCHO APYKECTBOTO IIpU
OCBIICCTBABAHC HA TBPIrOBCKHUTEC MY OII€palliHd, KaKTO W BBIMNPUCTUAT IOAXOO IIPU YIIPABJICHHUETO Ha TE3U

pHUCKOBE.

27.1. Ilazapen puck
27.1.1. BanyTteH puck

KoM 31.03.2008 T. BCe ollle ©Ma ChIIECTBEHA YaCT MPU3HATH BAJTYTHU aKTHBH U NACHBH, Bh3HUKHAIU B
MPEIXOMHU TEPUOMHU, B IMATCKH JOJIAPH, KOUTO HE ca 3aKPUTHU (33TBDKEHHS KbM JIOCTABYUIM, B3EMaHUsI IO
cnenanau morosopu). [lopann ToBa APYKECTBOTO BCE OIIE € M3IOKEHO HA BATYTCH PUCK OCHOBHO CIIPSIMO
IIATCKUA Joyap. BagyTHHAT pHCK € CBBbpP3aH C HEraTHBHO IBIDKCHHETO HAa BAIYTHHHS KypC Ha MOCOYCHATa

BaJTyTa CIIPSIMO OBITapCKUs JIEB.

3a Jla ynpaBjisiBa BaJIlyTHUST PHUCK OT 6’BIICH_II/ITC CH CTOIIAHCKU OII€palui U TMPU3HATUTEC BaJyTHHU
AKTUBU W IMaCMBHU, JCHOMHUHHUHPAHH B IMATCKHU OOJapHU, APYKECTBOTO MECICHACOYCHO HaMaldBa OTKpHUTaTa CH

HETHA CKCIIO3UIIM B Ta3W BajlyTa U Jia MIPEHACO4YBa MOCTCIEHHO OINECPAIMUTE CHU B €BPO UJIX JICBA.

27.1.2. llenoeu puck

[Ipomga’kHUTE IIEHM HA IPYXKECTBOTO Ca JOTOBOPEHHM OCHOBHO B IIATCKU AONapH. B TO3M cMUCHI
IpY>KECTBOTO € HU3J0KECHO Ha CHEeUU(UYCH IICHOBM PHUCK, ThH KaTO HE MOXKE JAa BIHsSIC BBPXY BaTyTHHS
€KBUBAJICHT Ha NPOAAKHUTE LEHU, a €JHOBPEMEHHO € H3JI0)KEHO Ha €BEHTYaJIHO HEraTUBHUTE IPOMEHU B
OoOMEHHHS KypC Ha IIATCKUS ojlap crpsMo JieBa. J{okomkoTo, obade, OCHOBEH KIHEHT Ha NIPYKECTBOTO € U
OCHOBEH aKI[MOHEpP, TOBa OOCTOSITENICTBO JaBa BH3MOXHOCT 3a MpepasriiekJaHe W aKTyalu3upaHe Ha IEHHUTE

CIPSIMO ITPOMEHUTE Ha a3apa U BbB BAIYTHUS KypcC Ha IIATCKU J10J1ap.

ﬂOCTaBKI/ITC Ha OCHOBHH MaTc¢pHalInd C€ U3BBPIIBA OT OCHOBHUA AKIIMOHEP, KaTO IMPOJAKHUTE UM ILICHU

ce JIOTOBapAT Ha 0a3a Ha aKTyaIHWUTE MMa3apHU IIEHH Ha MaTepuainuTe. [IpyKecTBOTO HE € M3JI0KEHO Ha IEHOBU
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PHUCK 32 HETATHUBHH NPOMEHU B IICHUTE HA MaTepHaianTe, OOEKT Ha HETOBHTE OIMEPAlUH, 3alIOTO CHIIACHO
JIOTOBOPHHUTE OTHOIIICHHUS C JJOCTABYHUITUTE ca OOCKT Ha IMEPUOINYCH aHAIM3 U 00CHKIaHe 3a Mpepas3rieKIane u

aKTyaJIN3UpaHe CIPsIMO MPOMEHUTE Ha Ma3apa.

27.2.Kpeoumen puck

OcHOBHHTE (1)I/IH3HCOBI/I AKTHBU Ha JPY>KECTBOTO Ca Iapu B 6p0ﬁ 1 B 0aHKOBH CMCTKH, TbPIrOBCKU U

JIpYTH KpaTKOCPOUYHU B3€MaHUs1, B3EMaHHUs 10 CIIELHaIHU 10T OBOPU.

Kpenuren puck € OCHOBHO PUCKBT, NMPU KOWTO KIMUCHTUTE M APYTUTE KOHTPATCHTH HA IPYKECTBOTO
HsAMa a3 OBJaT B CHCTOSHHUE A3 M3ILIATSIT M3IUIO M B OOWYAWHO MPEABHICHUTE CPOKOBE ABDKUMHUTE OT TAX
CYMH TI0 THPTOBCKUTE M KPECIUTHHUTE B3eMaHUs. THPrOBCKUTE B3EMaHHs Ca MPEACTABCHH B OallaHCa B HETCH
pasmep, Clie/ IpHUcIagane Ha HAYUCICHUTE 00€3IEeHKH 10 ChMHUTEITHH U TPYAHOCHOMpaeMu B3eManus. Taxkusa
00C3IICHKM ca HalpaBeHW KBJACTO M KOraro ca OWIM HaJule ChOWTHS, WIACHTH(QHIHMpANX 3aryOoW OT

HCC'I)6I/IpaeMOCT CBIJIACHO NPEAUIIIEH OIUT.

HpyxecTBOTO HsiMa 3HAUMTEHA KOHIIEHTpALUs Ha KPEIUTEH PUCK, C M3KIIIOUEHHUE HA B3EMAaHUATA OT
cebp3anu smna (I[lpumoxkenne Ne 15) m mo cmemmanau poroBopu (IIpumoxkerme Ne 16). Twprosckure
B3aMMOOTHOIICHUS Ha JIpyxecTBOTO U mpe3 2008 r. ca moutu u3usio cke Copapma A/l (99.25% ot mpuxoaure
oT mpofaxOm Ha mpomykmus) (3a 2007r.: 99.27%), K0oATO € W OCHOBEH aKIMOHEp. 3a OCTaHajara 9acT OT

KITUEHTHUTE MPOIaXOUTE ce U3BHPIIBAT MIPEIUMHO B OpOIA.

CrbupaeMocTTa Ha B3EMaHUATAa CE KOHTPOJIMPA TUPEKTHO OT M3ITBIHUTEIHUS JUPEKTOP. JpyKecTBOTO
HSIMa MOJMTHUKA Ja U3BBPIIBA THPTOBCKU MPOAaKOM Ha Pa3CpOUCHO IJIAllaHe, C U3KIIOYCHUE Ha CHENIKU IO

CIICIIUATHA JOT'OBOPU.

CnOupaeMocTTa W KOHIICHTpAIMATA HA B3EMaHMATA CE CIEON TEKYIO, CBITACHO yCTaHOBEHATa
mporeaypa 3a KOHTPOJ. 3a IeNiTa €KCJHEBHO Ce€ IMpaBW Mperiie]] U OT (GUHAHCOBO-CUSTOBOJIHHUS OTJICI Ha

OTKPUTUTE NMO3UIUU 11O KIIMCHTHU, KAKTO U MOJTYUCHUTE NNOCTHIUICHUA, KATO CE U3BHPIIBA PaBHCHUE U aHAJIUS.

HapI/I‘lHI/ITe 1 pasiuIialiaTeIHA onepanuu ¢ca OrpaHUYCHH 10 0aHKM C BHCOKA pernyTanusa U JIUKBUIAHA
CTaOMITHOCT. HapI/I‘-IHI/ITe CpeACTBa B JAPYKECTBOTO UM pPA3IUIAIATCIIHUTE Onepalrud ca CbCPECAOTOYCHHU B

IOurnonbank A/l u Paiidaiizen0oank AJl, a kpenutute B YHUKpEAUT bynOaHk.

I[OHI:JIHI/ITCJIHO, JAPYKECTBOTO MMa IIOJUTHUKA Aa JIUMUTHPA CKCIIO3UIHUATA CH KbM OTACIIHA OaHka.

27.3./Tukeéuoen puck

JIMKBUIHUAT PUCK ce W3pa3sBa B HEraTHBHATA CHTYaIlUs JPY>KECTBOTO Ja He OBl B ChCTOSHHUE JIa
nmocperniHe 0e3yCIOBHO BCHYKH CBOW 3aJbJKCHHS CHIVIACHO TEXHHUS Mauex. 1o MpoBexkIa KOHCEpBaTHBHA

IMOJIMTHUKA IO YIPABJICHUEC HAa JIMKBUAHOCTTA, YPE€3 KOATO MOCTOAHHO MOAAbprKa OINTUMAJICH JIMKBUACH 3alac
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MapuYHHU CpeJNCTBa, A00pa CrocOOHOCT Ha (UHAHCHMpPaHE HAa CTOINAHCKATa CH JICHHOCT, BKIIOYHTEIHO Upe3
OCHUTYpsIBAHE W TONObP)KAaHE Ha aneKBaTHH KPEOUTHH PECypCH M YJIECHEHHS, IOCTOSHHO KOHTPOJHO
HaOmofeHne Ha (aKTHYeCKUTe M NPOTHO3HM MapUYHM TOTOIM 1O IMEpUOAM Hampel W MOoJIbpXKaHe Ha

paBHOBECHE MEKIY MaTypUTETHUTE IPAHULIM HA aKTUBUTE U NMACUBUTE HA JAPYKECTBOTO.

27.4. Puck na 1uxe0HOCHUME RAPUYHU ROMOUU

Karo wsiio npy»kecTBOTO HsIMa 3HAYUTENIHA YacT JIMXBOHOCHU aKTHBH, C M3KIIOYEHUE Ha MapUYHHUTE
CpelcTBa M B3€MaHHUATAa 0 NPEJOCTABEHHM KPAaTKOCPOUHM 33a€MU Ha CBBP3aHU JULA. 3aTOBAa IPUXOAUTE U
OIEpAaTUBHUTE IIAPUYHU IIOTOLM Ca B ToJisIMa CTENEH HE3aBUCUMM OT IPOMEHHUTE B Ia3apHUTE JMXBEHU
paBHUIIA. JIpy’KECTBOTO € M3JI0XKEHO HA M3BECTEH JIMXBEH PHUCK (LIEHOBHU) OT MPEIOCTaBEH KPATKOCPOUCH 3aeM
Ha CBBP3aHU JIMIA - C (PUKCHPAH JIUXBEH MPOIEHT, HO OTHOLICHUATA HAa CBBP3aHOCT JaBaT BH3MOXKHOCT TO Ja
HampaBU IpPEIOroBapsiHE B Cilydyail Ha HEOOXOOUMOCT MOpaad 3HAUYUTCIHU U PE3KHM HETaTUBHH NPOMEHHU B

JIMXBCHUTC paBHHUIIIA.

CpLIEBPEMEHHO APYKECTBOTO € M3JIOKEHO Ha JIMXBEH PUCK OT CBOS IBJITOCPOUYEH 3a€M C IPOMEHJIUB

JIMXBCH MPOUEHT, KOTO I'O MMOCTaBsA B 3aBUCUMOCT OT JIMXBCH PUCK MMAPUIHUTEC MY IIOTOIH.

I[py)KeCTBOTO HC € M3JIOKCHO Ha JMXBCH PUCK OT CBOUTC KPATKOCPOYHH 3aAbJDKCHUA, 3alllOTO TC Ca

00WYaliHO THPTOBCKU U OC3TMXBEHH.

PBKOBOJICTBOTO Ha APYXKECTBOTO TEKyIlo HaOiIogaBa M aHAIM3UpPA HEroBaTa EKCIIO3HMIHUS CIIPSIMO
NPOMEHHUTE B JUXBEHUTE paBHUIA. DUHAHCOBUTE aKTUBH C IJIABAIl JIMXBEH IPOLEHT MPEICTABISBAT TEKYIIH
CMETKU B OAHKU U JIUXBUTE I10 TAX CE OMPEACIAT SIHOCTPAHHO OT OaHKaTa KOHTPAreHT, KaTo ChIUTE HE Ca B
Mpsika 3aBICHMOCT OT MPOMEHUTE B MMa3apHUTE JINXBCHHU HUBA. B cilydaii Ha HETaTHBHU MPOMEHH, APY>KECTBOTO
MOJKE J1a TPOMEHH OaHKaTa KOHTPAreHT BBHB BCEKH ¢IWH MOMEHT. DUHAHCOBHUTE aKTUBHU C (PUKCHPAH JTUXBEH
NPOLICHT MPEJACTABISABAT KPAaTKOCPOYEH 3aeM KbM OCHOBHHUS akiuoHep. JlpyxkecTBata ce crTpemsT Ja
MIOJTHPIKAT ITa3apHU HUBA MO TE3U 3aE€MH, JOKOJIKOTO CHIMUTE MPEICTABIBAT CICIKH MEXIy CBbpP3aHu uIa. B

Clly4aii Ha MPOMEHH B T1a3apa, Te3U HHUBa Ce IPEIOTrOBapAT.

OCHOBHO JIPYy»ECTBOTO MMa OTKPHUT JIMXBEH PHCK KbM IPOMEHUTE HA IMa3apHUTE JIMXBU 1O CBPOBHU
3aeMH, TTOPaJy ChIIECTBYBAIlaTa €KCIO3UIUS TI0 JBJITOCPOUEH 3aeM KbM YHHKpeauT bynbank AJl. B cioyuait
Ha CHIIECTBEHAa HETaTMBHA MPOMSHA HA JIMXBEHUTE HUBA, JAPYKECTBOTO pasmojiara ¢ JOCTabYHO JIMKBUIHU

CPEICTBA CHIMUAT Jja ObJIC TOraceH MPEeaCPOUHO.

27.5. Ynpaenenue na Kanumanoeus puck

C ynpaBieHHETO Ha KanuTaja JAPY>KECTBOTO LEJM Ja Ch3aBa U MOAABPXKA BB3MOKHOCTH TO Ja
IPOABIDKU 12 (PYHKIMOHMpA KaTo JEHCTBALIO MPEIIpUATHE U Ja OCUTYpsiBa ChOTBETHATAa BB3BPBIIAEMOCT Ha

WHBECTHUPAHUTE CPEACTBA HAa aKIITMOHEPUTE, CTOTIAHCKHU MOJI3U Ha APYTUTE 3aMHTEPECOBAHU JIUIlAd U YHYaCTHUIU B
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HECTOBUA 6I/I3HCC, KaKTO U J1a MoAAbpiKa OITUMalIHa KalluTajloBa CTPYKTYpa, 3a Ja C€ peaAylupar pa3sxoauTe 3a

KaluTala.

Jpy»KecTBOTO TEKyIlo Ha0II0jaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KaruTana Ha 0a3a CbOTHOLICHUETO
Ha 33JUTHXHSAIOCT. TOBa CHOTHOIIICHUE CE M3YHCIABA MEXIYy HETHHS JBJITOB KalUTal KbM O0IaTa cyma Ha
KamuTana. HeTHUAT ABITOB KamMTal ce Ompesels KaTo pa3iinka MEeKAYy BCHUKH MPHUBICUYCHH 3a€MHHU CpPECTBA
(KpaTKOCpOYHH M ABJITOCPOYHM) TakKa, KAaKTO Ca IOCOYEHH B OallaHCa M MapUYHUTE CPEICTBA M MapUYHU

CKBHBAJICHTH. O6maTa CyMa Ha KalliTalla € paBHa Ha COOCTBEHUS KamuTaa U HETHHUS ABJITOB KaIlruTal.

IlonmuTnkara Ha APYXKECTBOTO € Ja NOAABbpKa ONTUMAJIHO HMUBO Ha KaluvTal C MCI Ja MOXE aa

OCHTYpsIBa HEOOXOAMMUTE CPENCTBA — IBJITOCPOYHH U KPATKOCPOUHH 32 OBICIIOTO CH Pa3BUTHE.

27.6. Cnpageonusu cmoiinocmu

CrpaBe/yinBaTa CTOMHOCT Ha-00IO TpEJCTaBisiBA CyMara, 3a KOSATO €IMH aKTUB MOXe J1a Objle
pa3MeHEH WM €IIHO 3aJbJKCHHE 1a ObJIe M3IUIATEHO NMPU HOPMATHH YCJIOBHS Ha CIENIKaTa MEX/y HE3aBUCHUMH,
JKeNaely U MHPOPMHUPaHU KOHTpareHTH. [lomuTHKaTa Ha APYKECTBOTO € Ja OIOBECTSABA BHB (DMHAHCOBUTE CH
OTUYETH CIpaBEAIMBATa CTOHHOCT HAa (PMHAHCOBHTE AaKTHBH W IIaCHBH, Haii-Bede 3a KOUTO CBHIIECTBYBAT

KOTHUPOBKH Ha IMa3apHU LCHU.

CrpaBenuBaTta CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ THPryBaT Ha aKTUBHU Ia3apu ce
orpesessl Ype3 OLEHbPYHH METOJH, KOUTO ce 0asupar Ha pa3yIMiyHU OIEHBYHH TEXHUKH W MPENINOI0KEHHS Ha
PBKOBOJICTBOTO, HAaIlpaBEeHU Ha 0a3a MmazapHHUTE yCIOBUS KbM JaraTta Ha Oamanca. Kotupanu nazapHu IeHH WiIH
KOTHPOBKH Ha JWIBPH 32 MOAOOHN HHCTPYMEHTH Ca M3MOI3BAT 3a IBJITOCPOYHHU ABITOBE. JpyrH TEXHUKH, KaTO

TE3U HAa JUCKOHTUPAHUTE MMapUYHU IMOTOLH, CC U3IOJI3BAT 3a OMPEACIAHETO Ha OCTAHAIIUTEC UHCTPYMCHTH.

KonnenmusTa 3a cripaBeayiiBaTa CTOWHOCT MpEATIoiara pealn3upane Ha (UHAHCOBH HHCTPYMEHTH Ype3
npojax6a. B moBeuero cmyyan, 0coO€HO MO OTHONIEHNE HAa THPTOBCKUTE B3EMaHMS M 3abJDKEHHS, KPEIUTHTE
U JISTIO3UTHTE, APYKECTBOTO OYAKBa Ja Peas3upa Te3n (UHAHCOBH aKTHBH M Ype3 TSAXHOTO LSUIOCTHO OOpaTHO
U3IUTAIAaHEe MM PECI. IOracsIBaHE BBB BPEMETO. 3aTOBa TE€ CE IMPEACTaBAT IO TAXHATA aMOPTU3UpyeMa

CTOMHOCT.

Cplro Taka rossMara yacT OT (PUHAHCOBUTE aKTHBM M TMAacHBHU Ca WJINM KPaTKOCPOYHHM MO CBOATA
CBIUIHOCT (THPTOBCKH B3€MaHUS M 3aJbJDKEHMS, KPAaTKOCPOUHHM 3a€MHU), WIM Ca C IIaBalll JMXBEH IMPOIEHT
(IBITOCPOYHN TPUBIICUEHH 3a€MH) W [TOPaIH TOBA TAXHATA CIIPABEINBA CTOHHOCT € MPUOIM3UTEIHO paBHA Ha
GanaHcoBaTa UM CTOMHOCT. M3KiroueHHne OT TOBa MPAaBUJIO Ca B3EMaHUSTA 10 CHELUATHU AOTOBOPHU, KOUTO ca

O6€3HCHCHI/I JIO0 BH3CTAHOBHMMATa UM CTOMHOCT.

P’I)KOBO}:[CTBOTO Ha AOPYXKCCTBOTO CHUUTA, Y€ NPHU CHUICCTBYBALLIUTC o0cTosTENCTBA MMpEeACTaBCHUTEC B
Oayanca OIICHKHN Ha (I)I/IHaHCOBI/ITC AKTHUBU U ITaCUBU Ca BB3MOXKHO Haﬁ-Haﬂe)KI[HPI, ANC€KBAaTHU U JOCTOBEPHU 3a

OCJINTE HA (bI/IHaHCOBaTa OTYCTHOCT.
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28. YCJIOBHU 3AIBJIKEHUA U AHT'A’JKUMEHTHU

Cvoebnu oena

Kem 31 Mapt 2008r. bparapcka posa Cesromonuc A/l € cTpaHa Mo CIEAHUTE CHICOHM THPTOBCKH
Jena:

e mpenssed uck or 2005 1. 3a HEIaTeHW 3aJBJDKCHHUS KbM THPTrOBCKH KOHTPAreHT, BEIHO C
MpUISKAIIUTE JIUXBU B pasMep Ha 395 x. 1. 4. [maBHuUIara B pasmep Ha 328 X. 1I. 1. € BKIIOUYEHa B
6ananca Ha npyxectBoTo (IIpunoxenue Ne 23). HanpaBeHa € JOMBIHUTENHA IPOBU3US B pa3Mep
Ha 50% 3a pa3nukara MexxIy OamaHCcOBO OTPa3eHOTO 3aIbDKeHHE U cymara 1o ucka (IIpunoxenue
Ne 9 u 23), THi KaTO CHIIECTBYBA BEPOSATHOCT 3a HETATHUBEH 3a JIPY)KECTBOTO pe3yiTaT B Xoja Ha

JIEJIOTO

e mpexnsBeH Mck oT 2006 T. 3a cobcTBeHOCT Ha 254 Kr. p0o30BO Macilo WM AITEpPHATUBHO HETOBaTa
cebecToifHOCT B pasmep Ha 355 xwmi. m. 1. ceBmectHo kbM JIJI Bwirapcka Poza EOOJ u

npyxkecTBoTO OT cTpaHa Ha BL Finance company AG, llsetinapus;
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