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KOHCOJUJIUPAH OTYET 3A BCEOBXBATHHSI JIOXO/
(KOHCOJIMAUPAH OTYET 3A JJOXOJIUTE)

2010 r. 2009 r.

Ipunoxenue BGN'000 BGN'000
HpoabikaBamu geiitHocTH
Hemmnu npuxoou om npooasicou 1.1.1. 543 1474
[Iponykuus 100 1013
Croku 277 221
Yenyru 95 89
Hpyru 71 151
Ilpuxoou om npagumencmeenu oapenus 1.1.2. - 5
@Dunancosu npuxoou 1.1.3. 98 331
O061mo npuxoau 641 1810
Pasxoou no ukonomuuecku enemenmu (1 208) (2 183)
HW3non3Banu cypoBHHY, MaTepHAIN U 1.2.1. (46) (245)
KOHCYMaTHBH
Pa3xo/u 3a BHHIIHY yCITyTH 1.2.2. (790) (1 070)
Pasxozu 3a aMOPTH3ALMH 1.2.3. (150) (135)
Pa3xozu 3a 3a1IaTé U OCUTYpPOBKH Ha 1.2.4. (162) (285)
nepcoHana
Jlpyru pasxoau 1.2.6. (60) (448)
Cymu ¢ KopekmueeHn xapaxkmep 1.2.7. 451 730
CebecTOWHOCT Ha MPOJAJICHUTE CTOKH H IPYTH (126) (51)
KpaTKOTpaiHu akTuBH (6€3 IpOoIyKLus)
[IpomMeHu B HATMYHOCTHUTE HA TOTOBATa 577 781
HPOIYKLHS U HE3aBBPIUCHO MIPOU3BOICTBO
@unancoeu pazxoou 1.2.9. (72) (88)
00610 pa3xoau 6e3 pa3xoau 3a JaHbIH (828) (1 541)
Peszynmam am npooasicoba na HemeKyuu 1.2.8. (37) 342
akmueu
IMeuan6a/3ary6a oT mpoabKaABALIH (187) 269
JeHHOCTH NpeIH Pa3Xxoau 3a JaHbIH
Jan om neuanbama na acoyuupanu u (255)
CcvbeMecmHuu npeonpuamus
Pasxo0 3a danvuu 1.2.11. 8 (57)
Tekyur JaHbK - (67)
M3menenne 3a cMeTKa Ha OTCPOUCHH JaHbLU 8 10
IMeuan6a/(3ary6a) 3a nepuoja ot (179) (43)
MPOIBJIKABAILH AEHHOCTH
IMeuan6a/(3ary6a) 3a mepuoaa ot (37) 342
NpeycTaHOBEHH JeifHOCTH
IMeuan6a/3aryda 3a nepuona (216) 299
JIpyr BceoOXBaTeH 10X0[ 32 IepUOAa = =
OO0 BceoOXBaTEH 10X0] 32 IePHOAA - -
Joxox Ha 1 aknus B j1eBa (0,018) 0,030

OTuerbT 3a IOXOAUTE CIIeBA []a CE PAa3IIIeKaa 3aeJHO C OSNeKKUTE KbM HET0, NPEACTABIIBAIIM HEepa3/IeIHa 4acT OT
(UHAHCOBUTE OTYETH, IPECTABEHH HA cTpaHuiy ot 33 10 49.

Toma TomoB Enenxa [lunkosa
M3nbiaHuTenen AupexTop CocraBuren

Jesn KoHcTaHTHHOB
Peructpupan onutop



KOHCOJIUJIUPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
(KOHCOJIMJUPAH BAJIAHC)

Ipunoxe 31.12.2010r. 31.12.2009
HHe r.

AKTHUB BGN'000 BGN'000
Herexyuu akTuBn
HmoTH, CHOPBKEHHMS, MHLLIMHH U 000pyIBaHe 2.1. 3759 3880
Jbarorpaiiny HeMaTepuanTHy aKTHBU 2.3. - 2
DUHAHCOBY aKTHUBU HETEKYIIH 2.5. 497 526
Herexy1y ThproBCKH U APYTH B3eMaHHs 2.6. 739 747
AKTHBH 10 OTCPOYEHH JIaHbLIU 2.4. 16 14
Twproscka penyranus 69 99
OO01110 HETEKYIIIH AKTHBH 5080 5 268
Texkymm akTUBH
Marepuaniu 3anacu 2.7. 1983 1398
Texymu THProBCKU U APYTH B3eMaHU 2.9. 864 1553
JlaHbIN 32 BECTAHOBSIBAHE 83 190
ODUHAHCOBH aKTHUBH TEKYIH 2.10. 14 14
ITapuunu cpencraa 2.11. 384 399
001110 TEKY N AKTHBH 3328 3554
Cyma Ha aKTuBa 8 408 8 822
ITACHUB
OcHOBeH KanmuTaax 2.12.1. 1191 1191
Perucrpupan xamurain 1191 1191
Pe3epBu 2.12.2. 3074 3066
DUHAHCOB pe3yJaTaT 2.12.3. 2029 2 253
Harpynanu nevanou/3aryon 2245 1954
IMeuan6a/3ary6a 3a roanHaTa (216) 299
Co6cTBEH KanmuTall 6 294 6510
MaJnHMHCTBEHO y4acTHe 1003 1093
Herexkyumu nacuBu
HerexyIy THpProBCKH U APYTH 3aABIDKESHUS 2.14. 412 243
Herexymu nacusu 412 243
Texkyluu nacusu
Texyum pUHAHCOBH MaCHBU 2.18. 54 69
Texuu ThproBCKH U APYTH 3aIbIKEHUS 2.17. 612 825
JlaHbYHU 3a0bIDKEHIS 2.19. 5 45
3aIblDKEeHHs KbM HIEpCOHalIa 2.20. 28 36
Texymm macusu 699 976
Cyma macuB 8 408 8 822

BananchT cneaBa na ce pasrieskaa 3aeJHo ¢ OeJIeKKUTE KbM HETo, IPEICTaBIIBAILY HEpa3AeiHa 4yacT OT
(hMHAHCOBHTE OTYETH, IIPEACTABEHH Ha cTpaHuLM oT 33 110 49.

Toma TomoB Enenxa JlunkoBa
W3meinHUTENCH TUPEKTOP CscTaBuTeN

Jesa KoncTaHTHHOB
Peructpupan ogurop



KOHCOJIMUPAH OTYET 3A HAPUYHUTE IOTOLMHN

(ITPSIK METO/I)
2010 r. 2009 r.
BGN'000 BGN'000
IHapuynu nmoTOLM OT ONEPATHBHA JAeifHOCT
IMocThIIEHHS OT KIMEHTH 944 2032
[Tnamanus Ha KOCTaBYAIM (727) (1 644)
Tnamanus Ha EPCOHANA U 33 COLMAITHO OCHTYPsIBaHE (124) (347)
ITnarenn nanbum (6€3 KOPIOPATHBHY NAHBIH ) 37 (8)
InareHn KOPIOPATHBHH JAAHBLH (25) (104)
Iomy4eHu nuxsu 16 19
Jlpyru 1iaiaHus, HeTHO (14) (32)
HeTHM napu4HM NOTOLM OT ONIEPATHBHA JEeHHOCT 33 (84)
IapuyHY NOTIM OT HHBECTHUMOHHA eiHOCT
IMokymky Ha ABITOTPAHN AKTHBH (26) (132)
[Moctemenus ot nmpoax6a Ha ABITOTPAHU aKTHBU 5 69
ITosrydeHu CyMH 3a IoracsiBaHe Ha MPEJOCTaBeHH 3aEMU Ha TPETH CTPaHU 1 2
InareHu cyMu MpY MPEIOCTaBsSHE HA 3a€MU HA TPETH CTPAHH (12) (62)
[Tnamanus ot pasnpeencHre Ha revainta/IMBUICHTH 63
Jpyru miamanus (HETHO) (238)
HeTo napuyHM cpeIcTBAa M3MO0JI3BAHH B HHBECTHIIMOHHATA IEHHOCT ) &)
INapuyHu moTouu oT (pMHAHCOBA JAEHHOCT
IocThrieHus Mo NOTy4YEeHH 3aEMU 177 112
Tnarmanus 1o MOJIyYeHH 3aeMH a77) (75)
[TnareHn Takcu M JIMXBH BBPXY 3aeMHU (15) 4
Jlpyru mapuyHU HOTOLH OT (PMHAHCOBA ACHHOCT () (6)
HeTo napu4Hu cpeicTBA H3NOJI3BAHN BbB (DUHAHCOBATA TeliHOCT (16) 21
(15) (355)
HetHo yBen4yeHune (HaMaJjieHHE) HA NAPUYHHTE CPEICTBA U NAPHYHHUTE
eKBHBAJIEHTH
IMapuyHM cCpeACTBA M NAPUYHH eKBHBAJIEHTH Ha 1 sitHyapu 399 s
384 399

ITapuyHE cpeCTBa M NAPHYHH eKBHBaJIeHTH Ha 31 1ekeMBpH

OT4eThT 3a NMapuYHUTE MOTOLU CJIC/IBA a C€ pa3riicixk/jia 3a€aHO C OENIEKKUTE KbM HETro, NpeAcTaBIABallln
HEpazaeiaHa 4acCT OT (I)I/IHaHCOBI/ITe OTYCTH, MPEACTABCHU HAa CTpaHUIIU OT 33 J0 49.

Toma TomoB
M3nbaHuTeIeH AUPEKTOP

Enenxa JIlnakoBa
ChbcTaBuTeNI

Jesa KorctaHTrHOB
Peructpupan ogurop



KOHCOJIMAUPAH OTYET 3A IIPOMEHUTE B KAIIUTAJIA
(KOHCOJIMAUPAH OTYET 3A COGCTBEHUS KAIIUTAJI)

3a roqmHaTa npukaoYBama Ha 31 nexemspu 2010 r.

Ocnosen Oowu Jpyzu Hampynanu Oouo

Kanuman pesepsu pesepeu neuanou/ cobcmeen

3azyou Kanumasn

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarbk kbM 31.12.2008 1. 1191 1953 1511 1583 6 238

IIpen3uncien ocrarbk KbM 31.12.2008 r. 1191 1953 1511 1583 6 238
IIpomenu B codcTBenns kanurtai 3a 2009 r.

Onepayuu cvc cobcmeenuyume - - 120 176

56

Paznpedenenue na newanoume 56 120 176

IMeuan6a/(3ary6a) 3a nepuoaa 299 299

/lpyz 6ceodxeamen 00x00 - - - - -

Jlpyru ©u3MEHEHHsI B COOCTBEHHS KAIUTAI (454) 251 (203)

Ocrarbk kbM 31.12.2009 1. 1191 2009 1057 2 253 6 510

Ipensunciaen octarbk kM 31.12.2008 1. 1191 2009 1057 2 253 6 510
IIpomenu B codcTBenns kanurtai 3a 2010 r.

Onepayuu cvc coocmeenuyume - - (8) -

8

Pasnpedenenue na newanoume 8 (8) -

IMeuan6a/(3ary6a) 3a mepuoaa -216 (216)

/lpyz eceobxeamen 00x00 - - - - -

Ocrarbk KbM 31.12.2010 1. 1191 2009 1 065 2029 6 294

OTueThT 32 COOCTBEHUSI KAaIMTAIl CJIC/IBA Ja CC Pa3riiek/a 3ae{HO C OCIICKKUTE KbM HET0, MPEICTABIIABAIIN
HepaszelHa 9acT OT (PMHAHCOBHUTE OTUETH, MPEACTABEHH HA CTpaHUIM OT 33 j10 49.

Toma TomoB
M3nbnHuTeNnen nupexkrop

Enenka /luakoBa
CocTaBuTen

Jesu KonctaHTHHOB
Perucrpupan ogutop



IN'OAUIIEH KOHCOJIMIUPAH ®UHAHCOB OTUHET
I. O0ma nndopmanus

Haumenoeanue na opyymcecmeomo: ,,bYJ/II'AP YEX UHBECT XOJI/[UHI” AJ]

Ynpaeumenen cveem:
IlIpeoceoamen: Xpucmo Enee
Ynenose:
1. Juana-Mapusa Paiinosa
2. Toma Tomos

H3znvanumenen oupexmop: Toma Tomoe

Cvcmaeumen: Enenka /[lunkosa

Jvpircasa na pecucmpayus na opysxcecmeomo: bvncapus
Ceoanuwe u aopec na pecucmpayus:

I'p. Cmonan, yn. Xan Acnapyx 4

Oocnyxceawu danku:

OBbBb A/l — kaoH CMousiH

DUHAHCOBUSIT OTYET € KOHCOJIUIUPAH OTUYET HA JIPYKeCTBOTO.
Ilpeomem Ha OetiHOCM U OCHOBHA OCUHOCM/U HA OPYAHCECHBOMO:

[IpenMeTsT Ha ACHHOCT Ha APYKECTBOTO € MPHA0OMBAaHE, YIpaBlIeHUE, OLICHKA M Mpoaaxda Ha
ydacTusi B OBJITAPCKU U UYXKIECTpaHHU ApyxecTBa; [IpumoOuBane, yrpaBieHue U mpoaaxoa Ha
obmuranuu; [IpupoOuBaHe, OleHKa M MpoAaxOa HAa MATEHTH, OTCTHIIBAHE HA JIHMIICH3U 3a
U3II0JI3BaHE Ha TMAaTEHTH Ha JPYXKECTBa, B KOUTO XOJAMHIOBOTO JPY)KECTBO Yy4acTBa;
OuHaHCHpaHe HA APYKECTBA, B KOWTO XOJIUHTOBOTO JPYKECTBO y4acTBa, HWHBECTHpPAHE H
WHBECTUIIMOHHO KpeAWTUpaHe; MapkeTHHr, OOpCOBH OIEpaliy, WHXXEHEPUHT, COOCTBEHA
TBPrOBCKA JEWHOCT U JPYTU THPTOBCKHU CHIEIKH, He3a0paHEHH ChC 3aKOH.

Helinoctra Ha {py»€eCTBOTO HE CE OrpaHUyYaBa ChC CPOK MIIM APYrO NPEKPATUTEITHO YCIOBHUE.
JpyXkecTBOTO € perucTpupaHo Mo 3akoHa 3a JlaHBYHOTO NPOM3BOJACTBO MOJ JaHBUYeH Ne
1217056779. U3BbpuieHo € BiMcBaHe B EMWHHMS Thp)KaBEH PETUCTHP HA CTOMAHCKHUTE CYOCKTH
»BYJICTAT” mox unentudukannonern koq Ne 120054800, kakto u B [IbpxkaBHO OOIIECTBEHO
ocurypsiBane. He e peructpupano no 3akona 3a JIJIC 3a 2010 r.

Hama na ¢unancosus omuem: 31.12.2010 r.

Texyw nepuoo: ronuHata 3anouBama Ha 01. 01. 2010 r. u 3aBbpmBama Ha 31. 12. 2010 r.

Ilpeoxoden nepuod. ronunata 3anousama Ha 01. 01. 2009 r. u 3apbpmBama na 31. 12. 2009 r.
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Jlama na o0obpenue 3a nyoauxysane : 20 anpun 2011

Opean 000bpun omuema 3a nyoauxysane: ChbBET Ha TUPEKTOPHUTE, Ype3 PEIICHHE BIHCAHO B
npotokost ot nata 20 anpun 2011,

CrpykTypa Ha KanuTaaa

"BYJITAP YEX MHBECT XOJIAWUHI™ Al " (apyXecTBOTO WJIA XOJIUHTHT) € IMyOJUIHO
aKIMOHEPHO JIPYXKECTBO, perucTpupano B CMOJISHCKH OKPBXKEH ChA 10 GupMeHo aeno Ne 756
no onuca 3a 1996 r. cve cenanuie B rp. Cmouisiy, yi. ,,XaH Acniapyx” Ne 4 u mpeperucTpupaHo
B Teprosckus peructsp ¢ BYJICTAT: 120 054 800

[IspBoHayanmno JlpyKecTBOTO € yupeneHO Karo mpuBaTh3alroHeH (oHg mo 3akoHa 3a
npuBaTU3allMOHHUTE (QoHIOBe ¢ HamMmeHoBaHue [IpuBarnzammonen ¢goun bynrap Uex MuBect

AN

OO6moro cvbOpanue Ha akuuonepure ot 07 sHyapu 1998 mpuema perieHue 3a npeypexaaHe
nerHoctTa Ha [IpuBatuzanmnonen ¢ona bynrap Yex MuBect AJl kKaTo XOJIUHTOBO APYKECTBO U
npoMsiHa B HauMeHoBaHUeTo Ha [[pyxxectBoTo oT IlpuBaTuzammonen ¢ong bynrap Uex MuBect
AJl na bynrap Uex MuBect Xonauuar A/I.

HpyxectBoTo € ¢ kanmutan 1 191 105,00 nesa, pasnpenenen B 1 191 105 oOukHOBEHN TOMMEHHN
AKII1UH.

KanuranbT Ha APYKECTBOTO € aKLMOHEPEH U Ce MPUTEXKaBa OT MHOXKECTBO (PU3UUECKH JUIA U
HSIKOJIKO IOpUIUYECKH Jinla. HavanHus kanuTai, ¢ KOWTO € PerucTpupaHo JIPYy:KecTBOTO € 256
XWI. JIeBa, a YBEJIWYEHUETO MPOM3THYA OT ABYKPATHUTE MpEperucTpaliuyl B YBEIUYEHUE U
HaMaJICHUC 10 HACTOAIIUA MYy pa3MCp, B T.4. OT KaIIUTAJIU3UPAHC HA IMoJIaraimu ¢c¢ AUBUIACHTHU.
[Tpe3 Texyius OTYETEH MEePHO/] MPOMEHH B KalluTajaa Ha JPYKECTBOTO HE Ca HACTBITUIIH.

JpyXecTBOTO € ¢ €OHOCTENeHHa cucremMa Ha ynpasieHue — CbBET Ha IUPEKTOPUTE.
CepanuiueTo Ha yrpaBlieHHEe Ha OpykecTBoTo e: PemyOnuka bvarapus, rp. CmonsH, yi. “XaH
Acnapyx” 4

31.12.2010 r. 31.12.2009 r.

Allnuonep
Bpoii akuuu Croiinoct Ilnarenn Y% Jsin Bpoii akuun Croiin[Jer Ilnarenn % Jsn

Opullugeckn
JIMIa 171 350 171 350 171 350 14.39% 1171350 171 350 171 350 14.39%

Omsmaecumma | 0 1019 755 1019 755 1019 755 85.61% 10101 755 1019 755 1019 755 85.61%
O6mo: 1191 105 1191 105 1191 105 100% | 01191105 1191 105 1191 105 100%

Peryaaropna pamka

3AKOH 3a ny0oanyHOTO TIpeiaraHe Ha IICHHU KHIKa

HAPEJJB A No2 or 17 centemBpu 2003 T. 32 IpOCTIEKTUTE TIPH MyOJUYHO MpeJyiaraHe Ha
[ICHHW KHIDKa M 32 pa3KpuUBaHETO Ha HHpopMauus OT MyOIMYHHUTE JAPYXKECTBa M JAPYTHTE

€MUTEHTH Ha IIeHHU KHIKa (00H., /1B, 6p. 90 ot 2003 r., u3M. u gor., 6p. 12 u 101 ot 2006 r.)

HAPEJIBA Ne 22 ot 29.07.2005 r. 3a ycnoBusiTa U pela 3a BIUCBAHE U OTIIMCBAaHE HA MyOJIHMYHH
JIPY>KECTBA, IPYTd EMUTEHTHU Ha [IEHHU KHI>KA U EMUCHUU LICHHH KHUXa B peructbpa Ha KOH


http://www.fsc.bg/go.idecs?m=library&f=download&id=18391�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10476�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462�

HAPEJIBA ot 17.12.1997 r. 3a MHHUMaQJIHOTO CBABP)KAHWE HA IBJIHOMOLIHO 3a
MPEJACTABUTEIICTBO Ha aKI[MOHEp B OOIIOTO ChOpaHHE Ha JPYKECTBO, YMHTO aKIMH ca OWJIH
npeaMer Ha myOnuyHo npeanarane (o0H., J1B, 6p. 124 ot 23.12.1997)

HAPEJIBA Ne 39 ot 21.11.2007 . 3a pa3kpuBaHe Ha ISJIOBO y4acTHE B MyOJIUYHO JPYKECTBO

II. ba3a 3a u3rorBsiHe Ha q)I/IHaHCOBI/ITe OTYETH U NMPUJIOKEHU CHIIECTBEHU CUETOBOIHU
MMOJITUTUKH

Bbaza 3a uzzcomesane

Qunancosusam omuem e U320MEEH CH2AACHO UUCKEAHUAMA HA OBI2APCKOMO C4emo800HO
3aKoHOoO0amencmeo 6 HayuoHanHama eanyma na Penyonuxa bBvaeapus - 6vacapcku nies.

Ot 1 sayapu 1999 roguHa OBATapCKUAT J€B € ¢ (GUKCHUpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1
€BO.

Tounocmma Ha cymume npedcma@enu 68b6 gbuHchoeuﬂ omuem e Xuasiou 6'bJZZClpCKM Jeeda.

HaCTOHH_[I/IHT (bl/IHaHCOB OTUET € U3TOTBEH B CBOTBECTCTBHUC C U3MCKBAHUATA HaA MG)K,Z[YHaPO,Z[HI/I
craugaptu 3a uHancoBu otduetn (MCDO), npuetn ot Kommcusita Ha EBpomeiickusi chio3.
DuHaHCOBHUAT OTYET € HU3IOTBEH UM B CBHOTBETCTBUE C W3HCKBAHUATA Ha MG)KI[YHapOI[HI/ITG
CTaHJapTH 3a (UHAHCOBA OTYETHOCT, MyONHMKYyBaHH OT MeEXIyHapOIHUS CHBET MO CYETOBOJHU
cTaHfapTH. Bcuuku MexayHapoIHU CTaHIapTH 3a (PUHAHCOBH OTYETH ca MYOJMKYBaHH OT
MexyHapoIHUS CHBET MO CYETOBOAHM CTaHAAPTH, B CHJIA 3a MEPUOJAA HAa M3TOTBSIHE Ha TE3U
KOHCONUANpPaHU (DUHAHCOBH OTYETH, ca MPUETH OT EBpomeiickus ChI03 upe3 Mpoleaypa 3a
ono6penue, yctanoBeHa oT Komucusita Ha EBponeiickus cb1o3.

JpyXecTBOTO M3roTBI M  KOHCONUAMpPAHU (UHAHCOBH OTYETH B CBOTBETCTBHE C
MexayHapoanuTe ctanaaptu 3a ¢uHancoBu otuet (MCDO), pazpaboTeHu U MyOIUKYBaHH OT
CoBeta o MexayHapoauu cuetoBoaau ctanaaptu (CMCC) u onobpenn ot EBponeiickus chio3.
B Tax wHBeCTHIMHTE B ABIIEPHU MPEANPHUSATHS Ca OTYETCHH U OTOBECTEHHU B CHOTBETCTBHUE C
MCC 27 Konconuaupanu ¥ WHIWBUIYATHH (PUHAHCOBU OTYETH.

Jpy»*kecTBOTO HE € KOHCOMUIUPaANIO (PMHAHCOBUTE OTYETH Ha ABIIEPHUTE CH ApPYXecTBa KbM 31
nexkemBpu 2010 r. CwriacHO M3HCKBaHUATA HA HAIMOHAIHOTO CYETOBOJHO 3aKOHOJATEIICTBO
OKOHYATEJIHHUS KOHCONMUMpaH oTyeT ce u3rorss 10 30 ronu 2010 r.

duHaHCOBHTE OTYETH Ca U3TOTBEHU HA MPUHIUIA Ha JCHCTBALIO APYKECTBO, KOWTO Mpe/roara,
ye JIpy>KecTBOTO I11€ MPOABIIKU IEHHOCTTa CH B 0003pHMO ObeIIe.

WzrorBsanero Ha ¢uuaHCcOBUTE OTueTH B choTBeTcTBUE ¢ MC®PO wm3uckBa ymorpebara Ha
CUYETOBOAHM MpHONIM3UTENHHM oOLeHKH. Koraro e mnpuwiarajgo c4eToBOJHATA MOJUTHKA,
PBKOBOJICTBOTO CE€ € OCHOBABAJIO HAa COOCTBEHATa CH INpeleHka. EnmemMeHTuTe Ha (PMHAHCOBHUTE
OTYETH, YUETO MPEICTABSIHE BKJIIOUBA I10-BHCOKA CTENEH Ha MPELEHKA UM CYOEKTHUBHOCT, KaKTO
U TE3U EJIEMEHTH, 3a KOUTO IPEANOJIOKEHHUATA U OLEHKUTE MMAaT 3HAYUTEIHO BIIUSIHHUE BBPXY
(MHAHCOBHUTE OTYETHU KATO I[5U10, Ca OT/AEIHO OMOBECTECHH B OTJEIIHO MPUIIOKEHHUE.

[Tpu npuarane c4eTOBOHA MOJIMTHKA ChC 3a/IHA JIaTa, IPH MIPEU3UUCIISIBaHE HA CTATHH (TPETITKH )
ChC 3aJHa JlaTa UM KOraTo ce MpeKacupuIupar CTaTui BbB (PMHAHCOBUTE OTYETH, CE U3BBPILBA
KOPEKIIMs, 32 Jla CE OCHTYPH CPaBHUMOCT C TeKymusi mepuoj. [lomoOHW mpen3dncieHus ca
pe3IyTar OT MO-AETaliIHO MpeACTaBsHE Ha Mepara Ha OajHca M OTYeTa 3a MPUXOAU U Pa3XOlu B
OCJIe)KKUTE KbM (DMHAHCOBHS OTYET.
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http://www.fsc.bg/go.idecs?m=library&f=download&id=10457�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457�
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457�
http://www.fsc.bg/go.idecs?m=library&f=download&id=17473�

H3zaenenue 3a coomeemcmeue

Jlpy’KecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO W H3rOTBA (PUHAHCOBUTE CH OTYETHU B
ChOTBETCTBUE ¢ MeXIyHApOAHUTE CcTaHAapTH 3a puHaHcoBa oTueTHOCT (MCDO).

@DUHAHCOBUTE OTYETH Ca HU3rFOTBEHHM IIpY CIA3BaHE IIPUHIMIIA HA MCTOpPUYECKara ILeHa, C
U3KJIIOUYEHHE Ha CllydyauTe Ha IPEOleHKa Ha (PUHAHCOBM AKTUBU M IACHUBU IO CIIPaBEIIMBA
CTOMHOCT B meuaynbara WiM 3arydara W APYr'd TOCOYEHH B MPHIIOKCHUATA KbM (DMHAHCOBUTE
OTYETH.

[Ipunoxxumu 3a [IpyKECTBOTO U Irpymana ca ciaeIHuTe MexayHapoJHU CTaHAAPTU U IPAKTUKU:
Mexaynapoasu cueroBoauu cranaaptu (MCC)

MCC 1 Ilpeocmassane na ¢punarcosu omuemu

MCC 2 Mamepuannu 3anacu

MCC 7 Omuem 3a napuunume nomoyu

MCC 8 Cuemosoona noaumuxa, npomenu 8 npubIUIUMeETHUMe CHemo8OOHU OYEHKU U CPeuuKU
MCC 10 Cvboumus creo oamama Ha omuyemuusi nepuoo

MCC 12 Janvyu 6vpxy 0oxooa

MCC 16 Hmomu, mawunu u cvopvorcenus

MCC 18 Ilpuxoou

MCC 19 Jloxoou na naemu auya

MCC 21 Egexmu om npomernu 6v6 sanymuume Kypcoge

MCC 24 Onosecmsasane na cévpzanu auya

MCC 27 Kouconuouparu u unousudyaiuu purnarncosu omuemu (npepabomen npes 2008 e.)
MCC 28 Unsecmuyuu 8 acoyuupanu npeonpusimus

MCC 32 Qunancosu uncmpymenmu. npeocmassme

MCC 33 Jloxoou na akyus

MCC 34 Meosicounno ¢punarncoeo omuumare

MCC 36 Obesyenka Ha akmusu

MCC 37 Ilposusuu, yciosru 3a0vbaxcerus u YCI108HU AKMUBU

MCC 38 Hemamepuannu axmugu

MCC 39 Qunancosu uncmpymenmu.: npusHasane u OyeHsa8aHe

PazsicHenust

KPMC®O 9 Ilpepaszenexncoane na enedperu oepusamusu

KPMC®O 10 Mescounno ¢purnarncoso omuumane u obe3yeHka

[TIKP 12 Konconudayus — npeonpusmusi cvbc CneyuaiHo npeoHasHaueHue

IIKP 21 Jlanvyu 6vpxy 0oxooa — 6b3cmarnosesasane Ha npeoyeHenume Heamopmusupyemu aKkmueu

Cmanoapmu, Koumo ca nyonauKyeanu, Ho 6ce ouje He ca é cund

[TyGnukyBaHuTE CTaHIAPTH, KOUTO BCE OLIE HE ca B CUJIa, JI0 JAaTaTa Ha U3JaBaHe HAa (UHAHCOBHS
ordet Ha J[pyxcTBOTO, ca n30poeHn mo-10ay. CIMCHKBT € Ha CTaHAAPTH U Pa3siCHEHHS, KOUTO ca
nyOJIMKyBaHH, KOUTO J[py>KecTBOTO B pasyMHa CTENEH OYakBa Ja ObJaT MPUIOKUMHU B OBbICIIE.
To Bp3HaMepsiBa Ja NPUIIOKHU TE3U CTAHIAPTH, KOTaTo TE BISA3aT B CHJIA.

MCC 24 Onosecmsasane na cevp3anu auya (u3meHnenue)

W3meHeHusT cranfapT € B cujla 3a TOAUILIHY NIEPUOIH, 3al104Baly Ha win ciex 1 sayapu 2011 r.
Tolt nosicHABa NeUHULKATA HA CBBP3AHO JIMLE C LEJl ONPOCTABaHE HAa UACHTU(QHUIMPAHETO HA
T€3M B3aUMOOTHOUIEHMsS U €JIMMHUHHUPAHE Ha HEMOCJIEI0BAaTEIIHOCTUTE IIPU  HErOBOTO
npuioxenue. IIpepaboTeHuAT cTaHAapT BbBEXKAA YACTUYHO OCBOOOXK/1aBaHE OT M3MCKBAHUATA 32
OIIOBECTSIBAHE 3a IbP>KaBHU Npeanpuatus. [[py>kecTBOTO HE O4aKBa TOBA Ja OKake€ KaKBOTO U Jia
OUJI0 BIMSIHAE BbPXY HEHHOTO (DPMHAHCOBO CHCTOSTHUE WIIM PE3YJITATH OT JEHHOCTTA.
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PanHOTO TpMIIOKEHHE HA CTaHAApTa € IO3BOJIEHO KaKTO 3a YaCTMYHOTO OCBOOOKJIAaBaHE Ha
JUbPKABHUTE NPEANPUATHS, TAKA U 34 LEIUs CTAHAAPT.

MCC 32 @unancoeu uncmpymenmu: npeocmagane . K1acuukayus Ha emucuume Ha npaesa
(uzmenenue)

N3menenuero B8 MCC 32 Biau3a B cwiia 3a TOQUIIHM NEPUOJM, 3aloyBalld Ha Wiu cien 1
deBpyapu 2010 r. Upes Hero ce mpaBu npoMsiHa B JeUHHUIMATA 32 (UHAHCOB IMACHB, 32 J1a CE€
MOSICHST €MHUCUUTE Ha TpaBa (M HIKOW OIIMU WIM BapaHTH) KAaTO KalUTAJIOBU WHCTPYMEHTH,
KOraTo Te3M IpaBa ce J1aBaT MPONOPIHMOHAIHO HA BCUUKH CHIIECTBYBAIIM COOCTBEHUIIN HA €AUH
U ChIIM KJac HENEPUBATUBHM KANHUTAJOBH WHCTPYMEHTH Ha MPEANPUATHETO, WIA 3a
npunoOUBaHe HA OIpeeeH Opoil OT COOCTBEHUTE KAMMTAIOBH MHCTPYMEHTH HA MPEANPUITUETO
3a (pukcupaHa cyma B KakBaTo M Ja Ouio BaimyTa. ToBa M3MEHEHHME HsMA Ja OKaXe BIMSHHE
BBPXY [pyKecTBOTO clea MbPBOHAYAIHOTO MIPHUIIOKEHUE.

MC®O 9 Dunancosu uncmpymenmu: Kiacupukayus u OyeHKa

MC®O 9, kakTo € myONMKyBaH, OTpassiBa MbPBUAT ertam OT paborara Ha CMCC 3a cMmsHa Ha
MCC 39 u e npuokuMm 3a KJIacU(pHUKAIMITa U OLCHKaTa HAa (PMHAHCOBHUTE aKTHBH, KaKTO T€ ca
nedbuanpann B MCC 39. CtangapThT BiIM3a B CWJa 3a TOAMIIHMA NEPHOIH, 3al0YBAIIA Ha WU
cien 1 ssuyapu 2013 r. Ha mocneasanm eranu CMCC e agpecupa kiacudukanusira u

OlleHKaTa Ha ()MHAHCOBUTE MACHBHU, CUYETOBOJHOTO OTYMTAHE HAa XEKMHTAa U OTIHCBAHETO.
[IpukarouBaHETO Ha TO3M MPOEKT ce o4yakBa B HadanoTo Ha 2011 r. [IpmioxxeHnero Ha IbPBUAT
etan Ha MC®O 9 me okaxxe BIMSHUE BBPXY KiacHUKAIMATAa W OllEHKaTa Ha (PUHAHCOBHUTE
akTuBHU Ha [[pyxectBoTo. Ts I1€ ompenenn KOJMUECTBEHO e(eKkTa BbB Bpb3Ka ¢ Apyrure (asw,
KOrato

Te ObJaT MyONUKYBaHU, 32 J1a IPEICTABU IIbJIHATA KAPTUHA HA CUTYaIlUsATA.

KPMC®O 14 Ilpeonnawiane na Mmunumaino uzuckeane 3a punancupane (uzmeHnenue)
N3menenunero B KPMC®O 14 Bnu3a B cWiia 3a TOAMIIHM MEPUOJIM, 3all0YBAIA HA WM cien 1
sHyapu 2011 r. U U3KMCKBa PETPOCIEKTHBHO NpuUiOKeHUE. M3MEHEHHeTo NpenocTaBs HACOKH
OTHOCHO OIICHKaTa Ha BB3CTAaHOBMMATa CyMa Ha HETECH IICHCHOHEH aKTHB. M3MeHeHueTo
MO3BOJISIBA HA MPEANPUITHETO Ja TPETUPA MPEAIUIAlaHETO HA MUHUMAIHOTO U3UCKBAHE 32
(dbuHaHCHpaHe KaTo akTHUB. J[py>KECTBOTO CUMTA, Y€ U3MEHECHHUETO HsIMa Jla OKa)Ke BIUSIHUE BBPXY
HEHUs (PUHAHCOB OTYET.

KPMC®O 19 Ilozacasane na punancosu nacueu ¢ Kanumauio6u UHCMpPymeHmu

KPMC®O 19 Bnuza B cujia 3a TOAUIIHHA NEPUOAM, 3amouBamyd Ha wiv ciex 1 romm 2010 r.
Pa3zsicHenunero mnosicHsABa, Y€ KamUTAJIOBUTE WHCTPYMEHTH, €MUTHPAHM 3a KPEOUTOpP C LEI
noracsBaHe Ha ()MHAHCOB IAaCHB, OTIOBapsT Ha W3MUCKBAaHUATA 3aIUIATEHO Bb3HAIPaXICHUE.
EMuTHpaHuTe KanuTaloOBU MHCTPYMEHTH CE€ OLICHSBAT IO CIPAaBEIJIMBA CTOMHOCT. B ciyual, 4e
TOBAa HE MOXKE Ja CE HAIpaBH HAaACKIHO, MHCTPYMEHTHTE CE€ OLICHABAT IO CIPaBEUIMBATA
CTOMHOCT Ha ToraceHus nacuB. Beska nevan0a wim 3ary0a ce mpu3HaBa He3a0aBHO B OTUETa 32
noxogure. IlpunoxeHneTo Ha TOBa pa3siCHEHHME HsAMA Ja OKaXke BIUSHHE BbPXY (PMHAHCOBHS
oTuer Ha {pyKecTBOTO.

Iloooopenus ¢ MCDO (nyonukysanu npes maii 2010 2.)

CMCC ny6nukyBa [looobpenus 6 MCPO, nabop ot usmeHenus B MCDO. M3meHnenusTa He ca
MPWIOKEHHU, Thi KaTO T€ BIM3AT B CHUJIA 32 TOIUIIHU MEPUON, 3aM0YBaIld Ha WK cien | ronu
2010 r. mim 1 ssuyapu 2011 r. 3a u3aMeHeHHATa, TOCOUYECHHU MO-/I0NTY, C€ CUUTA, Y€ UMAT pa3yMeH
BB3MOXKEH e(pekT BbpXy JpykecTBOTO:

MC®O 3 busneckombunayuu

MCOO 7 Qunancosu uncmpymenmu. onogecmaeaHus

MCC 1 Ilpeocmassne na gpunancosume omuemu

MCC 27 Konconuoupanu u uHOUBUOYAIHU PUHAHCOBU OMYemu

KPMC®O 13 IIpoecpamu 3a nosinnocm Ha KiueHmume
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JpyxecTBoTO, 00aue, HE OYaKBa MNPUIOKEHUETO HAa M3MEHEHMATA Jla OKaXKe BIMSHHUE BBPXY
HEHHOTO (PMHAHCOBO CHhCTOSIHUE WIIM PE3YATATH OT AEHHOCTTA.

Hpum)olceuu covuiecmeerHu CUemoGoOHU NOJIUMUKU

l'[pomelm B C4€TOBOJAHATA INIOJIMTUKA

Bwanpuerara cueToBoiHA MOJIMTHKA € TTOCIE0BAaTEIHA C IpUjlaraHaTa npe3 NpeaxoaHaTa roJuHa
OT BCUYKM JPYKECTBA B Ipynara, ¢ U3KIOYEHHE HAa Ha clIeAHUTEe HOBU M n3MeHeHu MCPO u
Pazacuenust na KPMC®O, B cuina ot 1 ssuyapu 2010:

Hoeu u npomeHeHu cmaHdapmu u uHmepnpemayuu

v" MC®O 2 Ilnamane Ha 6a3ara Ha akIWW: TPYIOBU CIEJIKHM 3a IUIallaHe Ha 0a3ara Ha
aKILIMY, YPEXKJAHU C TApUYHU CPEJCTBA, B cuia ot 1 auyapu 2010 1.

v. MC®O 3 busnec xomOunaiuu (mpepaboren) u MCC 27 KoHcomuaupanu u
WHAUBUAYAIHH (PUHAHCOBU OTYeTU (M3MEHEH), B cuia oT 1 ronu 2009 T., BKIFOYUTETHO
npoustnyaiute usmenenuss B MCOO 2, MCPO 5, MCPO 7, MCC 7, MCC 21, MCC 28,
MCC 31 u MCC 39

v' MCC 39 ®uHaHCOBM WHCTPYMEHTH: NPU3HABAHE M OLEHSIBAHE — JONYCTUMH XEIKUPAHH
00ekTH, B cuia ot 1 romu 2009 r.

v' KPMC®O 17 Pasnpejenenre Ha HEMOHETApHM aKTUBH Ha COOCTBEHHMIIUTE, B CHIIa OT |
romu 2009 r.

v' Tlogo6penus B MCDO (maii 2008 r.)

v" Tono6penust 8 MCDO (ampuit 2009 T.)

[IpuoxeHnero Ha JaJieHU CTaHAAPTH UIIU pa3siCHEHUs € onucaHo no-poiny: MCC 8.28

MC®O 2 ITnawane na 6azama na akyuu (npepadomen)

CMCC nyb6nukyBa m3MeHeHnero B MC®O 2 3a mosicHsABaHe Ha OOXBaTa M CYETOBOJHOTO
OTUUTAHC HA I'PYIOBU CACIIKU 3a IJIAaHC Ha 63.33.Ta Ha aKIUu", ypeKJAaHU C MapuvHu CpCACTBA.
HpyxecTBOTO € mpuiokuiia ToBa u3MeHeHue koM 1 ssuyapu 2010 1. To He e umano epexT BbpXy
(MHAHCOBOTO CHCTOSIHUE WIIM (PMHAHCOBHUTE PE3YJITATH OT JECHHOCTTA ii.

MC®O 3 busnec komounayuu (npepabomen) u MCC 27 Konconuoupanu u unoueuodyainu
dunancoeu omuemu (uzmenen)

MC®O 3 (mpepaboTeH) BbBEXIa 3HAYUTEIHU MPOMEHH B CUETOBOJHOTO OTYHTAHE HA OM3HEC
KOMOMHAIIUHNTE.

[IpoMeHuTe ce oTpa3sBaT Ha OIEHKATa HA HEKOHTPOJHOTO Y4acTHE, CYETOBOJHOTO OTYHTAHE Ha
pa3xoauTe MO CAeNKaTa, IbPBOHAYAIHOTO MPH3HABAaHE U TOCJe/ABaliaTa OIEHKa Ha YCIOBHOTO
BB3HATPAKIACHUE U OM3HEC KOMOMHALIMUTE, peaTN3upaHy Ha eTanu. Te3u MPOMEHH IIe ce OTPassT
Ha cymara Ha IpHU3HaTaTa pemyTalus, OTYETEHUTE PE3ylITaTh B MEpPUOJla, B KOHWTO BH3HUKBA
npUI0OUBAHETO U OBACUIUTE OTYUTAHU PE3YITATH.

MCC 27 (u3MeHeH) U3HCKBa MPOMEHUTE B YYaCTHETO B COOCTBEHOCTTa B JBIIEPHO APYKECTBO
(6e3 3aryba Ha KOHTPOJI) Ja CE€ OTYMUTAT CUYETOBOJHO KAaTO CJEeNKa ChC COOCTBEHUIIUTE B
KayecTBOTO UM Ha TakuBa. ClieJoBaTeIHO, TE3U CHEIKM Beye HE MOpa)xJaT pemyTaiusi, HUTO
nevanba uinm 3aryoa. B mombiHeHNe, U3MEHEHUST CTaHAAPT

MIPOMEHSI CUETOBOJHOTO OTYMTAaHE Ha 3aryOuTe, MOHECEHU OT ABUIEPHOTO JIPYKECTBO, KAKTO U
3arybara Ha KOHTPOJ BbpXY AbLIepHO apyxkecTBo. [Ipomernure B MCDO 3 (npepaboren) u MCC
27 (u3MeHeH) ce 0Tpa3sBaT Ha MPUAOOMBAaHE WM 3ary0a Ha KOHTPOJ BbPXY ABIIEPHHU JIPYKECTBA
Y CJIEJIKU C HEKOHTPOJIHUTE ydacTus Ha wiu cief 1 suyapu 2010 r.

[IpomMsiHaTta B cYeTOBOAHATA TOJUTHKA € MPUJTIOKEHA MPOCIEKTHBHO M HSAMA CHIIECTBEH €(eKT
BBPXY JOXOJUTE HA aKITHUSI.
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MCC 39 @unancoseu uncmpymenmu: npuznasane U OUEHABAHE - OONYCHIUMU XEOHCUPAHU
obexmu

M3MeHeHneTo TOSACHSABA, Y€ MPEANPUSATHETO MOXKE Ja Ompeleild 4YacT OT MPOMEHUTE B
CIpaBeIIMBaTa CTOMHOCT WM TPOMEHJIMBOCTTa HA MAPUYHHUTE IMOTOLM MO JajeH (UHAHCOB
WHCTPYMEHT KaTo XemkupaH oOekT. ToBa oOxBamia M ONpEeACNITHETO Ha HWHQIAIUATa KaTo
XeDKUPAH PUCK UITK YacT OT HErO B ONPE/IETICHU CUTYAIINH.

JpyXecTBOTO € TOCTUTHaNa 0 3aKJII0YEHHETO, Ye N3MEHEHHUETO HSAMa J1a OKaXKe BIMSHHE BHPXY
(MHAHCOBOTO ¥ CBHCTOSHME WM (PMHAHCOBHTE PE3YJITAaTH OT JEHHOCTTa M, ThH KaTro T HE €
CKJIFOYBaJIa OIOOHU X€EIHKOBE.

KPMC®O 17 Paznpeoenenue na HemoHemapHu akmugu Ha cobcmeeHuyume

ToBa passicHeHHE TperoCTaBsi HACOKM OTHOCHO CYETOBOJHOTO OTYHTaHE Ha JOTOBOPEHOCTHTE,
IpU KOUTO NPEANPUATHETO paslpeaesiss HEeMOHETapHH aKTHBH Ha aKLIMOHEPUTE WM 1oJ opmara
Ha pasmpeaeieHue Ha pe3epBH, WM moJ ¢opmara Ha ITUBUACHTH. Pa3sCHEHHMETO HE € OKazaio
BIMSIHAE HUTO BBPXY (DMHAHCOBOTO CHCTOSIHHE, HUTO BBPXY pPE3YyNTaTUTe OT AEHHOCTTa Ha

HpyxecTBOTO.

Iloooopenus 6 MCDO

IIpe3 mait 2008 r. u anpun 2009 r. CMCC ny06iukyBa mbpBHS CH HAabOp OT M3MEHEHHUS B
CTaHJapTUTE, OCHOBHO C 1€ IpPeMaxBaHE Ha HEIMOCJIEeIOBAaTeIHOCTUTE M pa3siCHIBAHE Ha
dopmynupoBkHuTEe. 3a BCEKHM CTaHAApPT CHIIECTBYBAT OTACIHM MPEXOJHH pa3nopenou.
[TpunoskeHrneTo Ha CIEAHUTE U3MEHEHHS € I0BEJIO 0 MPOMEHH B CUETOBOJIHATA MOJUTHKA, HO HE
e uMano ehekT BbpXy (PMHAHCOBOTO CHCTOSIHUE WU ()MHAHCOBHUTE PE3YNITATH OT JCWHOCTTA Ha

HpyxecTBOTO.

Ilyonuxayus npes maii 2008 2.

MC®O 5 Herekymu akTHBH, Jbp>KaHU 3a MpoJax0a U MPEyCTaHOBEHU JAEWHOCTHU MOSCHSBA, Ye
KOraTo JaZieHO JBILIEPHO APYXKECTBO ObJe KIaCU(PULIUPAHO KAaTO AbPXKAHO 3a Mpojaax0a, BCUUKH
HErOBM AaKTUBU W TAaCUBH C€ KJIAaCH(PHUUIMpAT KaTo IbpKaHM 3a Mpoaax0a, JOpH U KOraro
OPEANpPUATHETO OCTaHE C HEKOHTPOJMpAIlO YydacTue clef Cclaenkara Mo mpojaxoOarta.
W3MeHeHneTo € MpuiIoKeHO MPOCIEKTUBHO M HE € OKa3aJjlo BIUSHHE HUTO BBPXY (PMHAHCOBOTO
CBbCTOSIHUE, HUTO BbPXY PE3YITaTUTE OT JeHHOCTTa Ha [[pyxkecTBOTO.

Ilyonuxkayus npes anpun 2009 2.

MC®O 5 Hemexywu axmusu, 0bpicanu 3a npooaxcoa, u npeycmanoseHu 0euHocmu TOsSCHSBA,
Yye OMOBECTSIBAaHUATA, U3UCKBAHU 110 OTHOIICHUE HA HETEKYIIUTE aKTHUBHU U IPYIH, MOJIeKAIIN Ha
0CcBOOOXKIaBaHe, KIaCH(PHUIIMPAHU KAaTO JIbpPXKaHU 3a MPoJiak0a WM MpeyCTaHOBEHU JAEHHOCTH, ca
enuHcTBeHO u3noxkenute B MCDO 5. M3zuckBanusita 3a omnosecTsiBaHe Ha Apyru MCODO ca
MPWIOKUMU €IUHCTBEHO, aKO TOBa CHENMU(UYHO C€ M3MUCKBA 32 TE3W HETEKYIIN aKTHBH WIH
MPEyCTAaHOBEHU [JEWHOCTH. B pe3ynrar Ha ToBa u3MeHEHHE, JlpyXkecTBOTO € MpOoMEHHusIa
OTOBECTSIBAHUSATA CH.

MC®O 8 Onepamusnu ceecmenmu TOSICHsIBA, Y€ aKTUBHUTE M MMACUBUTE Ha CETMEHTHUTE TPsiOBa aa
ce OTYMTAT €IMHCTBEHO KOraTO TE3M aKTHBH M ITACHBH Ca BKJIIOYEHH B OIEHKHUTE, KOHTO C€
U3MOJI3BaT OT OCHOBHOTO IUIIE, B3EMAI[0 OMEPATHUBHU pelIeHUs. ThH KaTto ocHogHomo uye,
83eMawo onepamusHu peuiernus 3a JIpy:xecTBOTO, U3BBPIIBA MPETJIe/] Ha aKTHBUTE U TTACHBHUTE Ha
CerMeHTuTe, J[pyKecTBOTO € MPOIBJDKUIIA J]a OTTOBECTSIBA Ta3H HHPOPMAIIHS B .....

MCC 7 Omuem 3a napuunume nomoyu: CTaHIApTHT YIOMEHAaBAa, Y€ KAaTO MApPUYHU MOTOLU OT
MHBECTULMOHHA JEMHOCT MOrar Ja ce KilacHu(uUUpaT €IUHCTBEHO pPa3XxoJIu, KOMTO BOIAT 10
NPU3HABAaHETO Ha aKTHUB. TOoBa M3MEHEHHE, HApel C JPYrH, IIe ce OTpa3H Ha MPEACTaBSHETO B
OoTYyeTa a 3a MapUYHUTE MOTOLM Ha YCIOBHOTO BBb3HArpaxJIeHHWE N0 OM3HEC KOMOMHALUATA,
peanusupana npe3 2010 r., npu napuyHOTO ypeXKIaHe.
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MCC 36 Obesyenxa na akmusu.: VI3aMeHEHUETO TOSICHSBA, Y€ Hal-TOJIIMAaTa CAMHUIIA, 32 KOATO €
MO3BOJICHO PA3MpPEESTHETO Ha pemyTalus, npuaooura B OM3HEC KOMOWHAIWS, € ONEpPaTUBEH
CEerMeHT, KakTo Tod e paebuHupan B MCDO 8, mpemu o6oOmaBaHe 3a OTYETHU IIEIH.
W3meneHnero He € OKazano BIUsSHHUE BBbPXY [lpykecTBoTO, Thi KaTto mnpeau oboOmiaBaHeTo ce
U3BBPIIIBA FOJIMIIEH TECT 3a 00E31IEeHKA.

Hpyru w3menenus, Bp3HUKBam oT [logoOpenusita B MC®O B criegHuTe CTaHAapTH, HE ca
OKa3aJy BIUSHUE BHPXY CUCTOBOJHUTE MOJIUTHKH, (PUHAHCOBOTO CHCTOSHUE WM (DMHAHCOBUTE
pe3yJITaT OT IeHOCTTa Ha Jpy»,eCcTBOTO:

MC®O 2 lTrawane na bazama na axyuu

MCC 1 IlpencraBsine Ha pUHAHCOBU OTYETH

MCC 17 JInzunru

MCC 34 Meosicounno gpunancoso omuumate

MCC 38 Hemamepuannu akmueu

MCC 39 Qunancosu uncmpymenmu.: npusHagane u oyeHsa8aHe

KPMC®O 9 IIpeoyenka na snedpenu oepusamusu

KPMC®O 16 Xenxupane Ha HETHa MHBECTULMS B UyKIECTPAaHHA IEHHOCT

Hsama IMIPpOMEHH B CHETOBOJAHATA ITOJIMTHUKA, U3BBBPIICHU 110 pelliIeHHuE Ha PBbKOBOACTBOTO.

OTyMTaHeE N0 CerMEHTH

Axrmute Ha JIpy>KecTBO ce ThpryBar Ha peryiaupan nazap beiarapcka ®onnosa bopca - Codus
AJl. JIpykecTBOTO pa3BMBa ACHHOCT CaMO B €JIMH MKOHOMHYECKU CEKTOp M MOPaaUd TE3U
NPUYMHU HsAMA Ja ObJie oKa3aHa MH(opMaIus 3a pa3InyHUTE CEKTOPH.

HMOTH, MAalLIMHY CbOPBXKEHUS U 000pyABaHe:

Kato uMOTH MallMHM U ChOPBKEHMS C€ OTUUTAT AKTUBU, KOUTO OTrOBapsAT HAa KPUTEPUHUTE Ha
MCC 16 u umat croifHOCT npu npuaoOuBaHeTo paBHa uiaH no-sucoka ot 700.00 nB. AxTHBHTE,
KOMTO UMaT CTOMHOCT IO - HUCKA OT IIOCOYEHATa C€ OTYMTAT KaTo TEKYILM Pa3Xou 3a epruoja Ha
npuaA0OHUBaHE B CHOTBETCTBHUE C O00pEHATa CUETOBOIHA MOJIUTHKA.

Bcexkn uMOT, MalMHa WM ChOPBKEHHE C€ OLEHSBA IpU MPHAOOMBAHETO My IO II€HAa Ha
npua0OUBaHe OMpeieieHa B ChOTBETCTBUE ¢ M3uckBanuaTa Ha MCC 16.

JlpyxkecTBOTO € mpHeno Aa o Hura VmMoTute, MallMHWUTE, CHOP BKEHUATA U OOOpPYIBAaHETO B
cporBercTBHE ¢ MCC 16 mo 1eHa Ha npuaoOuBaHe 0e3 BCUUKHM HATPYIMAHU aMOPTU3ALMOHHH
OTYHMCJICHHS M HaTpyIaHa 3aryoa oT o0e3IeHKa.

HpyxecTBOTO TIpH3HaBa B OajlaHCOBaTa CTOMHOCT HA aKTHUB OT UMOTH, MAalllUHU U CHOPBKCHHS
ce0eCTOMHOCTTa Ha IOAMSHA Ha 4YacT OT aKTHBa M OTIHCBA OajaHcoBaTa CTOMHOCT Ha
MOJIMEHEHATa YacT, HE3aBUCHUMO JIajli MTOJIMEHEHATa YacT € Omia aMOpTHU3HpaHa OTACIHO. AKO HE
€ BB3MOJKHO JIa C€ Ompeenu OaJaHcoBaTa CTOMHOCT Ha TOJIMEHEHATa YacT, C€ U3I0JI3Ba [ICHATa Ha
MpUJI00MBaHE HAa 3aMEHSIIAaTa YacT KaTo MHAMKAIMS KakBa € OwWiia IieHaTa Ha MpHI0OMBaHE HA
MOJIMEHEHATa 4acT KbM MOMEHTA, KOTaTo € Ouia MpuaoouTa i MOoCTPOeHa.

[ocnenBamuTe pazxoau ce NpudaBAT KbM OanaHcOBaTa CTOMHOCT Ha aKTHWBA MIIM CE OTYUTAT KaTo
OTJICJICH aKTUB, CAMO KOraToO Ce€ O4akBa, ye J[pykecTBOTO Ie Mojydyu ObIeld MKOHOMUYECKU
U3rO/IM CBBP3aHM C yrnoTpedaTa Ha TO3M aKTHB M KOTaTO OTYETHATa UM CTOMHOCT MOXKE Ja Obje
JIOCTOBEpHO ompezeneHa. PaxonuTe 3a TEKyIOTO 0OCIyKBaHE HA UMOTH, MALTUHH, ChbOPBKECHUS
¥ 000pyIBaHE Ce OTYMTAT KAaTO TEKYILH 32 IepUo/a.

BanancoBara cToWHOCT Ha JaJeH MMOT, MAallMHA, CHOPBKEHUE U OOOPYABaHE C€ OTIHCBA: NPH
nponax0a Ha aKkTHBa; KOraro HE C€ O4YaKBaT HHUKAKBU JPYTd HMKOHOMHYECKH W3rOJU OT
U3I0JI3BAHETO HA aKTHBA WJIM ITPU OCBOOOKIaBaHE OT aKTHBA,;
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[levanbara wiam 3arybarta, Bb3HHKBAIlAa OT OTIHCBAHETO HAa WMOT, MAlllMHA, ChOPHKEHHE HIIH
o0opyBaHe ce BKJIIOYBAT B Mevandara WM 3aryoara, KbM JaraTa Ha OTIHCBaHe. Te3u mevanou u
3aryOu ce OmpeiessT KaTo Ce ChIOCTABST MOCTHIUICHUATA ¢ OaJaHCOBAaTa CTOMHOCT U CE OTYHTAT B
OTYeTa 3a JJOXOIUTE Ha OTACINICH Pel.

OcBoOoOXk/1aBaHe OT aKTUB OT UMOTH, ChOPBKEHHUS, MAIIMHU U 00OpY/BaHE MOXKE J1a HACTBIH IO
pasnuyeH HauuH (Hamp. 4pe3 mpojaxda, CKIoYBaHe Ha (PMHAHCOB JIM3UHT WM Ype3 JApCHHS).
[Ipu ompenensiHe narata Ha OCBOOOKIaBaHE OT aKTHBA, APY>KECTBOTO MpUiIara KPUTEPHHUTE Ha
MCC 18 3a nmpusHaBaHe Ha mpuxojJ oT mnpoaaxkbara Ha ctoku. MCC 17 ce mpumiara KbM
W3BaXKJIaHEe OT ynoTpeda upe3 mpoaxoa u oOpaTeH JIM3HHT.

JBarorpailHuTe MaTepUalHU aKTUBU CE€ aMOPTU3HMpaAT IO JIMHEWHUS METOJ 3a Iepuoja Ha
OUYaKBaHMs IIOJIE3€H HKMBOT, OINpelNeJeH KbM MOMEHTa Ha MpuIoOMBaHE Ha aKTHUBA.
AMo pruzanusiTa Ha akTUBUTE 3all04Ba OT MOMEHTa, B KOMWTO T€ ca HAJIWYHU B JPYKECTBOTO, Ha
MSCTOTO M ChCTOSHUETO, HEOOXOIUMMM 3a €KCIJIoaTalusATa UM 110 HauuHa MpPEIBHIEH OT
PBKOBOJACTBOTO. AMOpPTH3aMATa HA aKTUBUTE CE IIPEyCTaHOBSIBABA Ha 10 paHHATa OT ABETE JaTH:
JaTaTa, Ha KOATO ca Kiacu(uIMpaHd KaTo AbpKaHW 3a mpoaaxkOa cweriacHo MCDO 5; wumm
JlaTaTta Ha OTIHMCBAHE HA aKTHBUTE;

AMOpTI/ISaI_[I/I}ITa HC CC IPCYCTAaHOBsABA B IICPHUOJU Ha HpeCTOfI WM H3BaAXIaHE OT AaKTHBHa
yrnotpeba.

HpyxecTBOTO mpuiara U Taka HapedeHaTa “‘oTlieJTHa aMOpPTH3alUs HA €IUHUYHU KOMIIOHEHTH .
AMOpTI/ISaI_[I/I}ITa Ha ACIIMMHUTC KOMIIOHCHTU Ha OMPCACIICHA CAWHUIIA (paBrpaHI/I‘II/IMI/ITG aKTI/IBI/I),
KOUTO KOMIIOHEHTH MMAaT pa3jMueH IOJIe3eH XUBOT WIM Pa3JIMyHA CTENEeH Ha MoTpebiieHue Ha
HKOHOMHYCCKHU II0JI3H, CC OMPCACIIA IO OTACIIHO. Bceku OTACJIICH KOMIIOHCHT CBHC 3HAUUTECIIHA
CTOWHO @ CIpsMO oOIaTa CTOWHO @ Ha aKTHBA, KbM KOWTO TOW C€ O 'HACsA, CE€ aMoO [TH3Up a
OTJIEJHO.

CpeI[HI/IHT IIOJIC3CH XHWBOT B I'OAMHU 3a OCHOBHHUTC I‘pan/I HBHFOTpaﬁHH MaTepI/IaIIHI/I aKTHUBH, €
KaKToO CJIe/IBa:

3ems He ce amoptusupa
Crpaaun 25
CTomaHCcKu MHBEHTAp U 000pyaBaHe 6.7
KomntoTpu, copTyep u MoOouimHH TenedoHu 2

OcraTpyHaTa CTOMHOCT U TIOJE3HMUAT KWUBOT Ha AaKTUBHUTE CE€ Mpepasriekaar, W ako ¢
HEO0XO0IUMO, CE MPABAT ChOTBETHU KOPEKIIMH KbM BCsKA J1aTa Ha OanaHca.

Koraro OanaHcoBaTa CTOHHOCT € IMO-BHCOKa OT BB3CTaHOBHMAaTa cTorHOCcT, MMC ce oT4yuTa IO
HErosara Bb3CTaHOBUMa CTOMHOCT.

HeTEKYH.lI/I HeMaATepHA/JIHU AKTHBHU

Karo HemaTepuaJHUTE aKTUBH CE€ OTYMTAT AKTHBHM, KOMTO OTTOBapAT Ha OINPEACICHHUETO 3a
HeMaTepuaJieH aKTHB M Ha KPUTEPUUTE 32 OTUMTAHE HAa HEMAaTepUaJIHU aKTUBU (HOPMYIHMpaAHU B
MCC 38.

[TbpBOHAYATIHO HEMAaTEpUAIHUTE AaKTUBU CE€ OTYMTAT IO I[I€HAa Ha NpuIoOMBaHe, BKIIIOYBAIIA
IIOKyIIHAaTa LI€Ha, BHOCHUTE MHUTAa U HEBB3CTAHOBUMWTE [AHUU BBbPXY IIOKYIIKAaTa, BCIKAKBU
CBBP3aHU PaxoAM 3a MOArOTOBKAaTa Ha aKTHUBA 3a HETOBOTO OYAKBAaHO WM3IIOJI3BaHE, MPUCIIALAT CE
TBPTOBCKUTE OTCTBIIKU U paldaTH.
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Ilenara Ha mpuAOOMBaHE HAa HEMATEPHUAICH aKTHB MPHAOOUT B 3aMsHA C HEMapU4YeH aKTUB CE
M3MepBa M0 CHpPaBeIIuBa CTOMHOCT, OCBEH aKO pa3MEHHaTa JAEMHOCT HsIMa ThPrOBCKa CHIIHOCT;
Wnm cipaBeyiiBaTa CTOMHOCT HUTO HA MOJYYEHUS] aKTHB, HUTO HA JIaJICHUS aKTHB, MOXKE /1a ObJe
M3MEpEeHa HAJEXK]IHO;

Ilenara Ha npuaoOMBaHE Ha BBTPEUIHOCH3JAJEH HeMaTepuajeH akThB cbriaacHo MCC38 e
HeroBaTa ce0ecTOMHOCT BKJIOYBAIla CyMaTa Ha Pa3XOAWTE, HANPaBEHW OT JaTrara, Ha KOSTO
HEMAaTEpUAIHUAT aKTUB € OTTOBOPHII 32 ITbPBU ITbT HA KPUTEPUUTE 3a PU3HABAHE.

HemaTeprnannure akTHBH c€ OTYMTAT cjel NPHIOOMBAHETO IO CceOSCTOWHOCT HamajeHa C
HaTpynaHaTa aMOpTH3alMs U HATPyMaHH 3aryou OT 00e3IeHKa.

JpyXkecTBOTO OIEHSIBA JaJd TMOJIE3HUSAT >KMUBOT HA HEMATEPUAICH AaKTHUB € OrpaHUyYeH I
HEOrpaHUYEH.

Hematepuanen akTHB ce pasriexia, KaTo UMalll HeorpaHUYEH IMOJIe3eH KUBOT KOraTo, Ha 6a3ara
Ha aHaJIM3 Ha ChOTBETHUTE (PAaKTOPH, HE CHIIECTBYBA MPEIBUINMO OTPAHUUYCHHE 32 TIepro/ia, TIpe3
KONTO Ce 04YaKBa aKTUBBT J1a FTeHepUpa HETHU ApUYHU [TOTOIH 32 JIPYKECTBOTO.

HemaTepuaHuTe aKTUBH, KOUTO TIOJUICKAT HA aMOPTU3ALNS C€ aMOPTU3UPAT IO JIMHESHHUS METOJI
3a CpOKa Ha OMpPE/IEICHHUS T0JIe3€H KUBOT.

AMopTH3aIuATa 3a10YBa, KOraTo akTHBBT € Ha Pa3MOJI0KEHHE 3a T0JI3BaHe, T. €. KOraTto TOH € Ha
MSICTOTO ¥ B CHCTOSIHUETO, HEOOXOMMO 32 CIOCOOHOCTTa MY Ja pabOTH MO HAYWH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpTH3AIMTA Ce MPEKpaTsBa Ha MO-paHHATa OT: JlaTaTa, Ha KOSITO aKTHBBT €
KJacu(uIMpaH KaTo JbpiKaH 3a Mmpoaaxba (WM BKIIOYeH B J[pykecTBOTO 3a 0cBOOOKIaBaHE,
KOSATO € JIbprKaHa 3a mpojax6a) B ceorBercTBHE ¢ MC®DO 5; wmnm marara, Ha KOSITO aKTHBBT €
OTIIHCAH;

CpeHUAT T0JIe3EH KHUBOT B TOJIMHU 32 OCHOBHUTE TPYITH aMOPTH3UPYEMH HEMAaTePHATHU aKTHRH,
€ KaKTo Clie/IBa:

[Iporpamuu npoayktu 2
PeMoHT Ha HaeTH aKTUBH 3-6.7

06e31,eHKAa Ha HePMHAHCOBU aKTUBU

K’bM BCsIKa OTUCTHA AaTa I[py)KGCTBOTO OIICHABA JaJin C’bH_IeCTByBaT HWHAWKaAIWU, 4€ JaaACH aKTUB €
oOe3rieHeH. B ciyuaii Ha TakMBa MHAMKAIIMU WM KOTaTO CE M3MCKBA €XKETOACH TECT 32 00E3IIeHKa
Ha Oaac€H aKTuBs, I[py)KGCTBOTO onpe;[eml BBb3CTaHOBHUMATa CTOI>'IHOCT Ha TO3HW AaKTHUB.
Bb3craHoBHMMAaTa CTOMHOCT HAa aKTHBA € MO-BUCOKATa OT CIPaBEJIUBaTa CTOMHOCT, HaMaJIeHa C
pasxoauTe 3a Mpojaax0da Ha aKTUBA WM HAa 00€KTa, TeHepHpaIll MAPUIHU OTOIM U CTOMHOCTTA MY
ynotpeba. Bp3cTaHOBMMaTa CTOMHOCT c€ OMpeselis 3a OTIEICH aKTUB, O BEH B CiIydail, 4e MpH
MU3II0JI3BAHECTO HA aKTHWBaA HEC CC reHepHpaT HapI/I‘IHI/I nIoTonu, KOUTO Ja Ca B 3HAYUTC/IHA CTCIICH
HE3aBUCHUMH OT MAPUYHUTE MOTOIM, TCHEPUPAHHU OT JIPYrd aKTUBU WJIM TPymnH OT akTuBU. Koraro
OajaHcoBaTa CTOMHOCT Ha AaJCH aKTUB € II0-BUCOKA OT HEroBaTa Bh3CTaHOBHMA CTOMHOCT, TOH ce
cyMTa 3a OOE3IEHEH M OajaHcoBaTa My CTOMHOCT C€ HaMmallsBa J0 HEroBaTa BH3CTaHOBHMA
CTOMHOCT.

[Ipu onpenensHeTo Ha CTOMHOCTTA B yIIOTpeOa Ha aKTUB, OYaKBAHUTE OBJICIIH MAPUYHH ITOTOIH CE
JUCKOHTUPAT A0 TSIXHATa CeramiHa CTOMHOCT KaTO CE€ M3IMOJI3Ba HOpMa HAa AMCKOHTHpAHE Mpeau
JIaHbBLIM, KOSTO OTpa3siBa TEKyIlaTa Ma3apHa OLEHKAa HAa CTOMHOCTTA HAa IMAPUTE BbB BPEMETO U
cnenu@uuHuTe 3a akThBa pHckoBe. CrpaBeanuBaTa CTOMHOCT, HaMalleHa C pa3XxOquTe 3a
npopaxkOara ce ompezens Ype3 HM3MOI3BaHETO Ha MOAXOJSII MOJEN 3a oleHKa. HampaBeHuTte
W3UYMCIICHUS C€ TMOTBBPXKIABAT 4YpEe3 M3IOJI3BAHETO HAa APYIM MOJEIM 3a OLICHKA WU JIPYru
HAIMYHY W3TOYHUIIM HAa WHGOpMAIUsS 3a CIpaBeAuBaTa CTOMHOCT HA AaKTHB WU OOEKT,
reHepupan] NapuyHu NOTOLH.
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3aryOute oT 00e3leHKa ce MPU3HABAT KaTo Pa3Xo/d B OTYETa 33 JOXOAUTE KaTo ce Kiacuduuupar
1o TsxHaTa GYHKIUA ChoOpa3HO MpeTHA3HAYCHUETO Ha 00E3IICHEHUS aKTHB.

KbM Bcsika otuetHa aara Jlpy»XKeCTBOTO NpEICHsIBA Jalid CHIECTBYBAT WHIUKAIIMU, Y€ 3aryoara
0T 00e3IIeHKa Ha aKTUB, KOSATO € MPHU3HATa B MPEAXOIHU IMEPUOIN, MOKE BeUe Jia HE ChIIECTBYBa
WIM THhK Ja € HaMmalismia AKO CBIIECTBYBAT MOAOOHW WHAWKAIWUH, JIpyKECTBOTO ompeess
BBH3CTAHOBHMATa CTOWHOCT Ha TO3M aKTHB. 3arybaTta oT o0e3leHKa ce Bh3CTaHOBSIBA OOPATHO CaMo
TOTaBa, KOraTO € HAaCThIIWJA TPOMSHA B TIPCIECHKUTE, HW3MOJ3BaHM TIIPU OIpEACIsIHEe Ha
BB3CTAHOBMMATA CTOMHOCT HA aKTHBA, CJIe]] IPU3HABAHETO Ha TOCeAHaTa 3aryoa ot ooe3ieHka. B
TO3U Ciydail OajaHcoBaTa CTOMHOCT Ha akTHBa CE YBEJIMYaBa [0 HETOBaTa BH3CTaHOBHMA
CTOMHOCT.

®UHAHCOBY MHCTPYMEHTH - MIbPBOHAYA/IHO IPU3HABaHe U MOC/IeBAll0 OLleHsIBaHe
®UHAHCOBM aKTUBH

ITepsoHa4a1HO NpU3HABAHe U OYeHs18aHe

@unancoure aktuBu B o6xBata Ha MCC 39 ce knmacuduuupar karo (UHAHCOBH aKTHBH,
OTYMTAHU IO CIPaBEIIMBA CTOMHOCT B TevanbaTa WM 3arydara, MM KaTo 3aeMH W B3E€MaHWf,
WINM KaTO MHBECTUIMH IbPXKAHU [0 MAJeK, WIM KaTo (PMHAHCOBH aKTHBU Ha Pa3MOJIOKEHHUE 32
npojak0a, WIN KaTo JEepUBATHBU, KOHCTPYHPAHHU KATO XEDKUPAIIN MHCTPYMEHTH B €(eKTHBEH
XeIK, KakTO TOBa € IMO-yMecTHO. JIpyxecTBOTO ompexaens Kiacu(uKanuiaTa Ha CBOHUTE
(MHAHCOBY aKTUBH IIPY ITbPBOHAYATHOTO UM IPU3HABAHE.

Benuky ¢puHAHCOBHM aKTHBU ITBPBOHAYAIIHO CE MPU3HABAT 110 CIIPaBeIMBAaTa UM CTOWHOCT, IIIIOC,
B CIy4all Ha MHBECTHINH, KOMTO HE CE€ OTYMTAT IO CIIPAaBEIIMBA CTOMHOCT B redanbara WiIu
3ary0ara, pa3XxoauTe MO CAeIKaTa, KOUTO C€ OTHACST MPSIKO KbM MPHI00MBAHETO HA (PMHAHCOBHS
aKTHB.

[Mokynkure mnmM mnponaxOu Ha (PUHAHCOBM AKTHUBU, YMHMTO YCJIOBUS M3HMCKBAT JIOCTaBKa Ha
aKTHBHUTE Npe3 IEpHuoJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpPMaTHBHA pas3mnopenda WiIn
JeiicTBalla MpakTHKa Ha ChOTBETHHUS Mas3ap (PEJOBHU IOKYIKH), Ce NMpH3HABaT Ha JaTara Ha
TBhpPryBaHe (CIenkara), T.e. Ha JaTrara, Ha KOATO J[py>KeCTBOTO ce € aHTaXupaia Ja KylmH HIN
npojiajie akTUBA.

DuUHAaHCOBUTE aKTUBHU Ha [[py>KeCTBOTO BKJIIOUBAT IIAPUYHU CPEIACTBA U KPATKOCPOYHH ACTIO3UTH,
TBPIOBCKU U JPYrd B3€MaHUs, B3€MaHUs 110 3a€MU U APYTH B3€MaHHUs, KOTUPAHU U HEKOTUPaHU
(MHAHCOBH MHCTPYMEHTH U JCPUBATUBHU (PMHAHCOBH UHCTPYMEHTH.

Ilocaedsauyo oyensisame
[MocnenBamoTo oreHsBaHe HAa ()MHAHCOBU AKTHBHU 3aBUCU OT TIXHATa KiIacH(PHUKAIMsS, KaKTO
cleBa:

duHaHCO8U AKMUBU, OMYUMAHU NO cnpaged1uea cmoliHocm 8 neyas6ama uau 3azyéama
dunancosure AKTUBU, OTYUTAHU 110 CIIpABCIJIMNBa CTOMHOCT B HeanGaTa NI 3ary6aTa BKJIFOYBAT
(MHAHCOBYM aKTUBH, ABPXKAaHU 3a ThPryBaHE M (PUHAHCOBM aKTHBH, KOUTO NPH IIBPBOHAYATHOTO
UM IPU3HABAHC Ca OMPCACICHU KAaTO q)HHaHCOBI/I AKTUBHU, OTYHUTAHU I10 CIIpABCJIMBa CTOMHOCT B
nevanbarta win 3aryboara. @MHAHCOBUTE aKTHBHU ce€ KiIacH(UIMpAT KaTo Jbp)KaHH 3a ThPryBaHe,
aKo ca MpUA0OUTH C HAMepeHHe Aa ObaaT MpoAa eHH B OJIM3KO Obee.

Ta3u xateropus BKJIIOYBA JCPUBATUBHHM (UHAHCOBM HMHCTPYMEHTH, B KOHTO [lpyXecTBOTO e
HWHBCCTHUPAJIO, KOUTO HC Ca ONpCACIICHHU KAaTo XCIKUpalllkd HWHCTPYMCHTH B XCIPKUHI'OBO
B3aMMOOTHOIIIEHUE KakTo TO € nedpurupano B MCC 39.

JlepuBatuBHUTE, B T. Y. OTJAEJICHUTE BHEAPEHU JICPUBATHBH, CHILNO C€ KIACHPHUIMPAT KaTo
IbpKaHW 3a THPryBaHE, OCBEH akO HE ca ONpeNieNeHH Karo e(eKTUBHM XeDKUpAIIn
HHCTPYMCHTH. duHaHCOBUTE AKTUBH, OTYUTAHU TI0 CHpPABCIJIMBA CTOMHOCT B Heqan6aTa HIIN
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3ary0ara, ce OTHACAT B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE IO CIIPAaBEIUTMBA CTOHHOCT KAaTo
IMPOMCHUTC B CIIpaBCAJiMBaTa CTOI>'IHOCT, IMPpU3HATHU BbHB q)HHaHCOBI/ITe npuxoau ujin Q)HHaHCOBI/ITe
pa3xoiM, ce OTHACAT B OTUETA 33 JOXOIHTE.

[Ipyu mbpBOHA4YAIHOTO TIpU3HaBaHe KakTo U 3a 2010 r. py»kecTBOTO HE € ONpeNeNnsio HUKaKBU
(MHAHCOBM aKTHUBHU, OTYUTAHM IO CIPABEIJIMBA CTOMHOCT B Ieyan0aTa Win 3aryoara.
JIpy’KeCTBOTO € OLEHWJIO (MHAHCOBUTE CH AKTHBH, AbPXKAHU 3a THPryBaHE, DPa3IMYHH OT
JICpUBATHBH, 32 J1a ONpEAeiIN Aajdl HAaMEPeHHMETO Ja TW MpojaBa B OJM3KO ObJeIIe Bce OIIe €
ymecTHO. Koraro Ts He € B ChCTOSIHME J1a ThPryBa Te3W ()MHAHCOBH aKTHBH MOPaIyl HEAaKTHBHU
nasapu ¥ HaMEpPEHUETO Ha PHKOBOACTBOTO 3a Mpoaakba B 0003puMO OBjeIIe c€ TPOMEHH
CBIIECTBEHO, B peAKH obcrosTencTBa JpykecTBOTO MOxke Aa m3bepe na pexiacuduiupa Te3u
¢uHaHCOBM akTuBH. Peknacmdpukanusara B 3aeMH M B3eMaHHs, (MHAHCOBM aKTHBH Ha
pa3mnoJoXKeHue 3a mpoaaxoa, My GUHAHCOBH aKTUBH, IbPXKAHU JI0 Ma/IeXK, 3aBUCH OT €CTECTBOTO
Ha aKTHBa. Ta3W OIEHKa He ce OTpa3sBa BbPXY (PMHAHCOBU aKTHUBH, OIPE/ICIICHH KaTO TaKHBA I10
CIpaBeAiiMBa CTOWHOCT B IevanbaTa WM 3arydara, KbJETO € M3MOJ3BaHa ONUHUATA 3a
CIIpaBeUINBa CTOMHOCT IIPU ONPEAEITHETO UM KaToO TaKUBa.

JleprBaTtuBH, BHEIPEHU B OCHOBHHS JIOTOBOP, C€ OTYMTAT KAaTO OTHCICHH M CE€ OTpa3siBaT IO
CIpaBeJIMBa CTOMHOCT, aKO TEXHUTE MKOHOMMYECKH XapaKTEPUCTHUKU M PUCKOBE HE Ca TACHO
CBBP3aHH C T€3H Ha OCHOBHUTE JIOTOBOPH U OCHOBHUTE JIOTOBOPH HE CE IbPIKAT 3a ThPIyBaHE WIH
HE ca OIpeleNeHH IO CIpaBeAMBa CTOMHOCT B mevanbara uiau 3aryoara. Te3sum BHeapeHH
JIEPUBATHBH C€ OLICHABAT IO CIIPAaBEJINBA CTOMHOCT KaTO IPOMEHUTE B CIIPaBEIJINBATA

CTOMHOCT ce IPHU3HABaT B OTYeTa 3a Joxoxaute. llpepasriexnane ce U3BBPILIBA €IUHCTBEHO IIPU
HaJIMYMe Ha U3MEHEHHME B YCIIOBHMSATA Ha JOrOBOPa, BOACUIM 10 3HAUYUTEIHU MOAM(UKALMU Ha
HNapUYHUTE MOTOIH, KOUTO B IPOTUBEH cay4aid Ouxa OMIM U3UCKBAHH.

3aemu u 83emaHus

3aeMuTe U B3eMaHUATA ca HEIEPUBATHUBHU (MHAHCOBHM aKTHBU C (PMKCUpPAHU WIH ONpPEIEIsieMU
MJIalllaHusl, KOUTO HE Ce€ KOTHpaT Ha akTuBeH maszap. Ciieq mbpBOHAayaldHaTa OLEHKA, TE3HU
(¢uHAHCOBM aKTHWBM C€ OICHSIBAT [0 aMOPTHU3HMpaHa IlIeHa Ha MPHA0OMBAHE aKO CHIIECTBYBAT
YCIIOBHS 32 TOBa, KaTO Cc€ M3MO0J3Ba MeToa Ha edexkTuBHUS iuxBeH npoueHt (EJIIT), namanena ¢
poBU3HS 3a o0e3lleHKa. AMOpPTHU3MpaHaTa IleHa Ha MpHUI00UBaHE ce U3YUCISIBA KaTO e B3eMar
Mo/ BHUMAHUE KaKBUTO U Ja OWJIO JUCKOHTH WU MPEMUU MPHU MPUIOOUBAHETO U TAKCH, WIH
pa3xomu, kouto ca HepasnenHa ydact oT EJIII. Amoprtuzaunmsta Ha EJIII ce BkiaouBa BbB
(MHAHCOBHTE MPHUXO/U B OTUETA 32 IOXOAUTE. 3aryOuTe, BH3HUKBAIIU OT 00E31IeHKA, Ce
IpU3HABaT B OTYETA 3a JOXOJUTE KaTO (PUHAHCOBU Pa3XO/IH.

HHeecmuyuu, depicaHu do nadexc

WNuBecTuiuuTe, IbpKaHU 0 MaAekK ca (UHAHCOBM aKTHBH, KOUTO HE Ca JIEPUBATHBU M HMAT
bukcupaHu WIM ONpeleNseMU IUIAllaHus, U (QUKCUpaH Majgex, U Kouto JlpyKecTBOTO HMa
MOJIOKUTETHO HAMEPEHHE M BB3MOXKHOCT Ja 3aIbpku A0 mnajaexa. Ciel mbpBOHAYATHOTO UM
npu3HaBaHe, [[pyecTBOTO OLEHsSBAa WHBECTHULUUTE, IbPKAHU [0 MaJeXk, [0 aMOPTU3UPAHA
CTOMHOCT TpHW U3IMOJ3BAaHE HA MeToJa Ha e(eKTUBHHS JIMXBEH IPOICHT, C HaMalleHue 3a
o0e3leHKka. AMOpTH3UpaHaTa IieHa Ha MpU00MBaHe ce U3YKCIIsABA KaTo C€ B3eMar M0J BHUMaHHE
KaKBUTO U Jia OMIIO TUCKOHT WJIM TIPEeMHUs MPU NPUI00MBAHETO W TaKCH WU Pa3XOJH, KOUTO ca
HepazaenHa yact ot EJIII. Amoprusamusta va EJIII e BkitodyeHa BbB (PUHAHCOBUTE MPUXOIU B
oTyeTa 3a JOXOoauTe. 3aryOmTe OT OOe3leHKa Ce MpPU3HABaT B OTYETa 3a JOXOJUTE KaTo
¢bunancoBu pasxomu. [Ipe3 romunurte, mpukmouBan Ha 31 gekemBpu 2010 u 2009 .
HpyxkecTBOTO HE € MPUTEkKaBaJI0 HUKAKBU MHBECTULIUU, TbPKAHU JI0 MAJIEXK.

duHaHco8U UHBecMUYUU HA pa3noJ/ioxceHue 3a npoaaofc6a
duHaHCOBUTE HMHBCCTHIHMH Ha PAa3MOJOXKCHUE 3a Hpoz[a>1<6a BKJIFOYBAT COOCTBEH KaITUTAIN
ABJITOBU ICHHU KHMXKA.
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KanuranoBuTe MHBECTHIIMH, KJIACH(PUIIMPAHN KAaTO TaKWBa Ha Pa3MOJIOKCHHE 3a Mpojax0da, ca
OHE3M, KOUTO He ca KiIacu(UUUpPaHU HUTO KAaTO IbPXKAHU 32 THPrOBUS, HUTO IO CIIPaBEINBA
CTOWHOCT B Ieyajgdara uiu 3aryoara.

I[TJHI‘OBI/ITG IICHHU KHW>XXa B Ta3u KaTeFOpI/I}I ca OHEC3H, 3a KOHTO HaMepeHI/IeTO € Aa 6’bI[aT
JbpYKaHHW 3a HEONPEIEIICH MEePHOJ] OT BPpeMe M, KOUTO MOrar Jia ObJaT MpoJaJeHH B OTTOBOP Ha
JINMKBUJIHUTC Hy)K,Z[I/I NI B OTI‘OBOp Ha HpOMeHI/I B YCJIOBI/IHTa Ha Ha3apa.

Crnexl mbpBOHAYATHO MM TPHU3HABaHE, (PMHAHCOBUTE aKTHBH Ha PA3MOJIOXKCHHE 3a Mpojaaxoda ce
OLICHSIBAT MO CHpPaBEIJIMBA CTOMHOCT, KaTo HepealM3WpaHuTe MevalOn WU 3aryou oT TAX ce
NpHU3HaBaT B JPYIHTE BCCOOXBATHH JOXOJHM B pe3epBa 3a MHCTPYMEHTH, KIacH(PHUIMpPaHU HA
pa3mnoJIoKEeHHE 3a TPoIak0a, TOKaTO MHBECTUIIUATA OBIe

OTIIMCaHa, KOraTo KyMyJjaTHBHAaTa mevyaynba wid 3aryba ce Mpu3HaBa B JIPYTUTE MPHUXOIU OT
JNEHHOCTTa, WM C€ OMNpeaeiss KaTo OOe3ICHeHa, B KOMTO MOMEHT KyMyJlaTHMBHaTa 3aryba ce
pexnacuduIupa B OTYeTa 33 JOXOAUTE KaTo (PMHAHCOB pa3XoJ M CE U3BaXKIa OT pe3epBa 3a
WHBECTHUIMH Ha Pa3IMOJIOKEHUE 3a IPoaaK0a.

Jpy>XecTBOTO € OIIEHWJIO JIajli CIIOCOOHOCTTa M HAMEPEHHETO 3a Mpojaxoda B OJIM3KO ObIenie 3a
(UHAHCOBHUTE aKTHBY HA PA3IMOJIOKECHHE 32 TPOaaKOa MpoabKaBa fa € ymectHo. Korato T4 He €
B CBhCTOSIHUE J1a ThPryBa T€3W (PMHAHCOBH aKTHBH IMOPAIU HCAKTHUBHU Ma3apH WHAMEPCHHETO Ha
PBHKOBOJICTBOTO Jia THPTyBa CHIIECTBEHO c€ MPOMEHU B 0003puMo Obaerie, [IpyKecTBOTO MOXKe
na u3bepe na pexnacuduiupa Te3u GUHAHCOBU aKTHBHU B PEAKU 00CTOSATEIICTBA.
Pexnacuukanmsita KaTo 3a€MH ¥ B3€MaHUs € MMO3BOJICHA, KOraTo (PMHAHCOBUTE aKTUBU OTTOBapS
Ha JeUHUIMATA 32 3a€MHU U B3eMaHUs W J[py»KECTBOTO MMa HaMEPEHHETO M CIIOCOOHOCTTA Jia
IBbPXKU TE3W aKTHUBH B 0003pHMO ObIelie wid 10 Thaaex. Peknmacupukanus B KaTeropusita
IbpXKaHU J0 TMaJeK € IO03BOJICHA CIUHCTBCHO, aKO MPEANPHUATHETO HMMa CIIOCOOHOCTTAa H
HAMEPEHHUETO J1a IbPKU (DMHAHCOBUS AKTUB CHOTBETHO JI0 HETOBHUS MAJICK.

3a (uHAHCOB aKTHB, peKiIacu(UIMpPaH W3BBH KaTEropusATa Ha pasMoJIOKEHHE 3a MpoiaxoOa
BCUYKH MPEIUIIHYU Me4aaOu WK 3aryOu Mo akTHBa, KOMTO Cca IMPU3HATH B COOCTBEHHUS KalMTal,
ce aMOpTHU3UpAT B revandara uiu

3ary0ara 3a ocTaBallusi CpOK Ha )KMBOT Ha MHBeCcTULIMATA KaTo ce n3noi3sa EJII. Beska paznuka
MEXIy HOBaTa aMOPTHU3MpaHa IIeHa Ha NMpUI0OMBaHE M OYAKBAHUTE MApUYHU MOTOLM CHIIO Ce
aMOpTU3Upa BBPXY OCTaBalllUs >KMBOT Ha akTUBa Karo ce wu3nois3Ba EJIII. Ako akTuBbT
BIIOCTIECTBUE OBJIe OmpesesieH Karo o0e3lEeHEeH, cymara OTpa3eHa B COOCTBEHMs KamuTaj, ce
peknacuduImpa B 0TYETA 33 JOXOIUTE.

[Ipe3 rogunute, npukatousamy Ha 31 nexkemBpu 2010 u 2009 r. JIpy’ecTBOTO HE € MPUTEXKABAIIO
HUKAKBU MHBECTUIMH, Ha PA3IOJI0KEHHE 3a MPOJIaxoa.

Asan0ee u yuacmus

Benukn HWHBCCTUIIMHU MNBPBOHAYAIHO CC IIpHU3HABAT IO ILICHA Ha HpI/II[O6I/IBaHe, KOATO BKJIFOYBA
CIIpaBCajinBaTa CTOMHOCT Ha npeaoOCTaBCHOTO BB3HATPAXKIACHUC U PA3XOJUTC 110 HpI/I,Z[OGI/IBaHeTO,
CBbpP3aHU C HUHBECTHULIUATA.

NHBecTUIMUTE B IBIIEPHHU TPEIMPHUATHS CE OTYUTAT U MPEICTABAT 10 Ce0ECTONHOCT
NHBecTUIMUTE B aCOIIMUPAHU TIPEATIPUATHS CE€ OTUYUTAT U MPEACTABST MO CEOECCTOMHOCT

WuBecTHMnuTe, KOUTO TNPEACTABISABAT MAJIMHCTBEHU [SJIOBE CE€ OTUMTAT MO CIpPaBeIMBa
CTOMHOCT KJIacH(pUIUpaHH KaTo KaTro (MHAHCOBM AaKTHBM Ha pa3MOJIOKEHUE 3a Mpojaxoda,
chritacHo u3nuckBaHusita Ha MCC39. B ciyyante, B KOMTO WHBECTHIIMUTE Ca B KalWTaJIOBH
MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa 1IeHa Ha akKTUBEH Ma3ap U YUATO CIIpaBeIMBa IIeHa
HE MOXe€ J1a ce ONpeAeN HaeKTHO C€ OTUUTAT I10 IIeHa Ha MPUA00UBaHe.

KanuranoBuTe MHBECTUIIMU B APYTU APYKECTBA CE OICHSBAT IO IICHA HA MPUIOOMBaAHE, KaTo Ce
B3eMaT MPEBUJ] CBEHTYaJTHU TPaliHU 3aryOu Ha CTOMHOCTTA.
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Onucanue Cbabpkanue

NHBecTMIMHU B IBIIEPHHU APYKECTBA [Tpunobutu ¢ HamepeHue 3a ABIATOCPOTHO
MIPUTEKAHUE

NHBecTMIMH B CMeCeHH IPYKeCTBA [Tpunobutu ¢ HamepeHue 3a ABIATOCPOTHO
MIPUTEKAHUE

HNuBecTunnu B MaJuHCcTBeHN yuactusi | [IpunoOutu ¢ HaMepeHue 3a IbJIT0CPOYHO
MIPUTEKAHUE

ABaHCH [Tnarenu aBaHcH 3a TpUIOOUBAHETO HA
KaIllMTaJOBH WHBECTHIUH

JbmiepHu JpykecTBa ca Te3d, BbpPXY KOUTO JIpyx’ecTBOTO yrpaxHsiBa KOHTpoida. KoHTpon
ChILIECTBYBa, Korato J[pyKecTBOTO € B CBbCTOSHHME, NPSIKO WIM HENpsSKo, Ja OIpenes
q)HHaHCOBI/ITe " OMNCPAaTUBHU NMOJUTHUKHU HAa ABHICPHOTO APYKECTBO, C LCI Oa HU3BJICYUC IIOJI3HU OT
nerHocTTa My. OTYMTAHETO UM C€ M3BBPINBA MO cebecToMHOCTHUSA MeTo . [Ipu mbpBOHAYATHOTO
HpI/II[OGI/IBaHe HUHBECTULSITA CC 3allMCBa 110 II€HA Ha HpI/I,Z[OGI/IBaHe, KOATO BKJIOYBA 3aIlJIATCHUTEC
NapUyHU CYMH U CBBP3aHUTE C MPUAOOMBAHETO UM Pa3XOAM: TaKCH, KOMUCHOHHH, XOHOPApH,
HEBB3CTAaHOBUMU JaHBIIN U T.H.

Karo Texym ¢puHAHCOB MPUXOA CE OTYMTA JENBT HA paslpelesieHHeTO Ha HeTHaTa mevyanba Ha
IPEANPUATHETO, B KOETO € MHBECTUPAHO, T.€ AUBUACHTA CJIE]l HETOBOTO Pa3IpeaeisiHe.

Karo uHBeCTHIIMM B ABLICPHU IPEINPUIATHS CE OTYUTA MIPUTEKAHUETO MPSKO WIM KOCBEHO Hajl
HeTeceT M €AMH MPOIEHTa OT KamuTaja Ha APYrd NpEeAnpusTds noj ¢opmara Ha aKUUU WM
JSI0BE U YIIPaKHABAHE KOHTPOJ B TE€3H MPEANIPUATHS.

WNuBecTHIMUTE, OTYNTAHU B ABINEPHU MPEIIPUATHS CE TOCOYBAT B TOJUIIHNS (PUHAHCOB OTYET U
NPUJIIOKEHUATA KbM HETO, BEJHO C MoApoOHa MH(pOpMAIHs 32 pa3Mepa Ha JsUIoBeTe (aKIHUHTE),
BH/Ia HAa KOHTPOJA (IIPSK M/ KOCBEH), HAMMEHOBAHUETO U JJAHHU 32 MPEINPHUITHETO, B KOETO €
UHBECTHUPAHO.

KoM 31.12.2010 1. ApATOCPOYHUTE UHBECTUIIMU B aKIIUU W/TH JSUIOBE B ABIIEPHU M aCOLUUPAHH
NPEANPUITHS, YYacTBAllM B KOHCOJUJIWUpAH OTYET, CE€ OICHSABAT KaTo Ce TMpujara
cebecroitHoCcTHUSL MeToA, KaTo ce mpuiara § 12 or MCC 28 — OTunraHe Ha WHBECTUIIUUTE B
acouuunpanu npennpusatus U § 28 or MCC 27 — KoHcoimaupaHu CYETOBOJHU OTYETH U
OTYNTAHE Ha UHBECTUIIUHUTE B IBIICPHU MPEATIPUSITHUSI.

[Ipu cbcTaBsiHE HA KOHCOMUAMPAHUTE (UHAHCOBH OTYETH (TOAWINHU W MEXKIWHHU) HE Ce
BKJIFOYBAT 3a TEKYIIUsS OTYUTAH TEPUOJ APYKECTBA, KOUTO ca OOSBEHU B JIMKBUIAIUS WIIH
HechCTOSITENHOCT. [lpu moilydaBaHe Ha CBHOTBETEH JIMKBUJALUMOHEH [ OT MNPUKIIOYWIA
JUKBUJAIMS, CTOMHOCTTa HAa HWHBECTHUIIMATA C€ OIEHSBAa IO CIpaBeajiiBa CTOMHOCT Ha |
npuTexaBana akius/as. [lomydeHnure MmaTepuaiHu U (UHAHCOBU aKTUBU OT JTUKBHUIAIMOHEH JISUT
ce OTpa3siBaT BbB (PMHAHCOBUTE OTUYETH CIIOPE] KOHKPETHATa UM KIacH(pUKAIKS 10 CIpaBeIInBa
CTOMHOCT Ha MPHUTEKABAHUTE aKIIUHU W/ WU TTAPUIHH CPEJICTBA.

Acouuupanu TpPeANnpHUsATHS ca Te3H, BBPXY KOUTO JpyXKecTBOTO yNpakHSBAa 3HAYUTEIIHO
BIIMSHHUE, HO HE M KOHTPOJI BEPXY (PMHAHCOBHUTE M ONEPAaTHBHU MOJIUTHKHU. TEKyIIo OTYUTAHE ce
U3BBpIIBA Ha 0aza cebecroiiHoct. [lpuxoaure mon ¢opma Ha AMBUICHTU C€ NPU3HABAT CIIEH
TSIXHOTO OTIpE/eIIsTHE.

[Tomydyenute martepuaqHd W (UHAHCOBM AKTUBH OT JIMKBUJAIMOHEH SN OT WHBECTHUIIMH B
ACOLIMHUPAHU TPEANPUATHS CE OTpa3siBaT BHB (PHHAHCOBUTE OTYETH CIOpE] KOHKpPETHATa UM
KJIacu(uKamus 1Mo CrpaBeyIiBa CTOMHOCT Ha MPUTES)KABAHUTE aKIUW/ISJIOBE W/WIH TMapUIHU
cpencTBa.
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OmnuceaHe

OuUHAHCOB aKTUB (WM, KOTaTO € MPUJIOKUMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT Tpyma OT
CXOJHHM (PUHAHCOBU aKTHBH) C€ OTIHUCBA, KOraTO: JOTOBOPHUTE MPaBa BbPXY MapUUHUTE MOTOLH
OoT ()MHAHCOBHS aKTHUB Ca M3TEKJIM JOTOBOPHHUTE IMpaBa 3a IMOJy4aBaHE HAa MapUYHU MOTOIH OT
(GbuHAHCOBHSI aKTHB ca MPEXBbpPJICHU WM J[pyKECcTBOTO € Moena 3aIbKeHHUETO Ja IUIaTh
HAITBJIHO MOTYYCHUTE TAPUYHU MOTOIH 0€3 ChIEeCTBEHA 3a0aBa KbM TPETa CTpaHa

ype3 cropasyMeHue 3a IPeXBhPIIHE; IPU KOETO

(a) JlpyXecTBOTO € MpPEeXBBPIWIO B 3HAUUTEIHA CTENEH BCUYKH PUCKOBE M TIOJN3H OT
cOOCTBEHOCTTA BbPXY (PMTHAHCOBUS aKTHB; WU

(6) py»kecTBOTO HUTO € IPEXBHPIINIIO, HUTO € 3ama3uja B 3HAUUTETHA CTEIIEH BCHYKU PUCKOBE U
MOJI3U OT COOCTBEHOCTTa BbpXY (PMHAHCOBHSI aKTHB, HO HE € 3aIlla3ujio KOHTPOJIa BbPXY HETO.

Korato /[pykecTBOTO € NpexXBbPIUIO JOTOBOPHUTE CH IIpaBa 3a MOJy4YaBAHE HA MApUYHHU ITOTOIU
0T (pMHAHCOBHUS AaKTUB U € BCTHIIWJIA B CIIOPA3yMEHHUE 32 MPEXBBPJSIHE U HUTO € MPEXBbpIHa,
HUTO € 3ala3wjia B 3HAYUTENIHA CTENEeH BCHYKH PUCKOBE U TOJ3U OT COOCTBEHOCTTa BBPXY
(UHAHCOBHS aKTHB, HO € 3amaswia KOHTpoJia BBPXY HEro, Td MNPOJbJDKaBa Ja IpU3HaBa
pexBbpIiieHUs] (MHAHCOB aKTUB JI0 CTENEHTA Ha MPOIBJIKABAIIOTO CH yYaCTHE B HETO.

B To3u cnyuwaii [{py:XecTBOTO MpH3HABA U CBBHP3AHOTO 3aabiKeHUE. [IpexXBBPICHUAT aKTUB U
CBBP3aHOTO 3aIBJDKCHUE CE OLICHABAT Ha 0a3a, KOSITO OTpa3siBa MpaBara M 3aIbDKEHUSATA, KOUTO
HpyxecTBOTO € 3ana3uia.

CremeHTa Ha MPOABIKABAIIOTO y4acTHe, KOETO € moj ¢opMaTa Ha TapaHIUsS 33 MPEXBBPICHHS
aKTHB, CE€ OIEHSBa MO IO-HUCKAaTa OT I'bpBOHAYajHaTa OallaHCOBa CTOMHOCT Ha aKTHBa U
MaKCHMaTHaTa CTOMHOCT Ha Bh3HATPAKICHUETO, KOETO MOXE J1a CE HAJIOKHU Ja Oblie

O6e3yeHka Ha huHaHCOBU aKMuU8u

KbM Bcgka ordyerHa pgara [lpy)kecTBOTO MpaBU NpPELEHKAa [ald ChIIECTBYBAaT OOEKTUBHU
JIOKA3aTeJICTBa, Y€ AaleH (MHAHCOB aKTHB WU Tpyna OT (UHAHCOBH AaKTHBH MOXE Ja €
oOe3nieHeHa. (DUHAHCOBUAT aKTUB WM JPYKECTBOTO OT ()MHAHCOBM AaKTUBH CE€ CYUTa 3a
00e3IeHeHa, aKO U €JIMHCTBEHO aKO, CBHIIECTBYBAT OOCKTHBHH JOKA3aTeNCTBA 3a OOE3ICHKA B
pe3ynraT Ha €IHO WM ToBe4Ye CHOUTHS, KOUTO ca BB3HUKHAIU CJell ITbPBOHAYAIHOTO
npu3HaBaHe Ha akThBa ("'chOMTHE 3a TOHEceHa 3aryba') W ToBa chOMTHE 3a 3aryba Oka3Ba
BJIMSTHUE BbpPXY OYaKBaHWUTE OBJCIIM MAapUYHU MOTOLM OT (PUHAHCOBUS aKTUB WIH APYKECTBOTO
oT (MHAHCOBH AaKTWUBU, KOUTO MOrar na OBbJaT HaIexkKIHO OIeHeHHW. JlokaszareicTBara 3a
o0e3lleHKa MOraT J1a BKIIOYBAT MHIUKALWU, Y€ JUTHKHUIM WU Ipyna OT JUThKHUIM HU3IHUTBAT
CepUO3HU (UHAHCOBU 3aTPYAHEHUsS, HEU3MBIHEHHE WIM NPOCPOYHE MPU H3IUIANIAHETO Ha
JUXBUTE WM TJIABHUIIATA, BEPOATHOCT Ja M3MAJHAT B HECHCTOSATETHOCT MU JApyra (puHaHCOBA
peopranmzaius, U, KOraro O4YeBHJIHHM TaHHHW IOKa3Ba, Y€ € HaJHWIe M3MEPUMO HaMaJcHHUE B
OYaKBaHWTE OBJCIIM TMAPUYHU TMOTOLM, KaTo HAmpuUMep NPOMEHH B MPOCPOUUSNTA WIH
MKOHOMMYECKHU yCJIOBHSI, KOUTO Ca ChIIOCTAaBUMU C HEU3IIBJIHEHUSI.

KbMm narata Ha ¢QuHAHCOBHS OTYET ce MNpaBU Mperjie] 3a OmpeleisHe Ha o0e3leHKa OT
HECHOUPaEeMOCT.

B3emaHusTa OT KIMEHTH HO MPOAaxOHW, ce MpU3HABaT M OTYMTAT IO OpPHTHMHANHA (hakTypHa
CTOMHOCT, HamajeHa ¢ obOe3lieHKa oT HechOupaemocT Ilpubnu3uTenHa oueHKa Ha ChbMHUTEITHH
B3E€MaHUs Ce M3BBPIIBA, KOraTo ChOMPAHETO Ha IThJIHATA CyMa He € BeposTHo. HecvOupaemmure
B3€MaHHMS CE€ OTIHCBAT MPU TSIXHOTO YCTAHOBSIBAHE.

OrnpenensiHeTo Ha 00e31eHKaTa Ce U3BbpIIBA Ha 0a3a HA MHAUBUAYAICH MOJIX0/] 32 BCIKO B3eMaHE
10 PEIICHUE Ha PHKOBOACTBOTO.

Pa3xomu 3a Obnmenu mepuoaud - TPEAIJIATCHUTE Pa3XOoJd, KOWTO KacasT CJeABalld OTYETHH
MEePUOJU C€ TMPEJCTaBAT KaTO aBAaHCOBO MPEBEICHM CYMH Ha JIOCTABUMIIM U CE€ BKIIOYBAT BHB
B3EMAHUATA OT KIUEHTH U JOCTABYHIIH.
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DUHAHCOBU AKMUBU, OMYUMAHU N0 AMOPMU3UPAHA YeHa Ha npudobusaHe

3a ¢puHAHCOBH aKTUBHU, OTUYUTAHU [0 aMOPTU3HpPaHa IIeHa Ha MpuaoouBaHe, J[pyecTBOTO MBPBO
NPEICHSBA JIad ChINECTBYBAT OOCKTHBHH JOKa3aTeJICTBA 3a OO0E3leHKa WHIMBHIYAJHO 3a
(MHAHCOBH AKTHBH, KOMTO Ca CHIIECTBEHU IMOOTICIHO, U WHAMBHIYATHO WJIA KOJEKTUBHO 32
(MHAHCOBH aKTUBH, KOUTO HE Ca CHIICCTBCHH MOOTACTHO. AKO CE OIPEJICNH, Y€ HE ChIIECTBYBAT
00EKTHBHHM JOKa3aTeJICTBA 3a O0€3l[eHKa Ha WHIUBUAYAIHO OIEHSBaH (UHAHCOB aKTUB,
HE3aBHCHMO JaJId TOH € CBIIECTBEH WM HE, aKTUBBT CE BKJIIOYBA B Ipyla OT ()MHAHCOBU aKTHBH
ChC CXOIHH XapaKTePUCTHKU HA KPETUTCH PUCK U Ta3W Tpyna OT (UHAHCOBU aKTHUBH CE€ OICHSIBA
3a 00e31eHKa Ha KOJICKTUBHA 0a3a. AKTHBH, KOMTO ca OIEHEHHU 3a 00€3I1eHKa HHANBUIYATHO U 32
KOUTO 3arybata oT oOe3leHKa € W MpoJIbDKaBa Ja ObJe NMpU3HABaHA, HE CE BKIIOYBAT B
KOJIEKTHBHATAa OIleHKa 3a 00e3IeHKa.

AKo chllecTByBaT 00EKTHBHU JIOKA3aTeJICTBa, Ye € Bh3HUKHANA 3aryda oT o0e3leHKa, cyMmaTa Ha
3ary0aTa ce¢ OIICHsSBAa KaTO pa3iiiKaTra MEXaIy OallaHcoBaTa CTOMHOCT Ha aKTHBAa M CerairHara
CTOMHOCT Ha OYaKBaHWTE OBJCIIM MAPUYHU MOTONM (KAaTO ce WM3KIYBAT OBACIIN OYaKBaHU
3aryou 1o 3aeMu, KOUTO Bce OIle He ca moHeceHH). CeramnrHara CTOWHOCT Ha OYaKBaHHUTE ObJICITH
NapuyHU TOTOLM C€ JUCKOHTUPA IO TMbpPBOHAYATHHUS €(QEKTUBEH JIMXBEH IMPOICHT Ha
(UHAHCOBHTE aKTHUBU. AKO 3aeM HMMa IUIAaBalll JIMXBEH IMPOIICHT, HOpMaTa Ha JUCKOHTHPAaHE 3a
OLIEHKa Ha 3ary0ara oT 00e3IeHKa MPE/ICTaBIISABA TEKYIIHUIT €()EKTUBEH JIMXBEH IPOLICHT.

banancoBara cTOMHOCT Ha aKTHBA c€ HaMaJIsBa Ype3 U3I0JI3BaHE HA KOPEKTUBHA CMETKA U cymara
Ha 3arybara ce IpH3HaBa B oTueTa 3a goxoaure. IIpuxoaure OT JNMXBU IpOABIKABaT Aa ce
HAUMCIIABAT BBbPXY HamalieHaTa OajlaHCOBAa CTOMHOCT KaTO C€ HM3I0JI3Ba JIMXBEHHS IPOILCHT,
KOMTO € N3I0JI3BaH 3a IUCKOHTHPaHE Ha ObJICIINUTE TapUYHH TOTOLH

3a LIeIMTE Ha OIeHKa Ha 3arybara oT o0e3reHKa. [IpuxonuTe OT TUXBU ce OTpa3siBaT KaTo 4yacT OT
(MHAHCOBHTE NMPUXOJIU B OTYETA 32 JIOXOAUTE. 3a€MHTE, Hape] CbC CBBP3aHUTE C TSAX IMPOBU3HH,
ce OTIHCBAT, KOraTo HE ChIIECTBYBA PEATMCTUYHA BH3MOXKHOCT Te J1a Ob1aT ChbOpaHu B Obaelie u
BCUYKHM 00€3MEYeHUsl ca peau3upaHd Wi ca OWiIM NIpexBbpiieHHM Ha JlpyxkecTBOTO. AKO B
nocjeBalla roJrHa cymMaTa Ha O4akBaHaTa 3ary0a oT 00e3IeHKa ce YBEIHYHU UITH

Hamajee, MHopaaud CbOUTHE, BB3HUKBAIO ClEA MPU3HABAHETO Ha O0E3leHKaTa, I0-paHo
npu3HaTaTa 3aryba oT o0Oe3leHKa ce yBeJIMuYaBa WM HaMalisiBa 4Ype3 KOPEKIHs B KOPEKTUBHATA
cMeTKa. AKo ObAeNo OTHHCBaHE Ob/I€ BH3CTAHOBEHO Ha MO-KBCEH €Tall, Bb3CTAHOBSBAHETO CE
IIpU3HaBa B OTYETA 32 JJOXOJUTE.

AKo 3aeM nMa IJIaBalll JINXBEH MIPOLEHT U 3@ HETO Ce IPOMEHsI CPOKA 32 OKOHYATEIIHO [10TacsiBaHe
CE OTUMTa 10 HOMUHAJIHA CTOMHOCT (MCTOpUYECKAa CTOMHOCT), a HE 110 aMOPTU3HUpaHa CTOMHOCT U
Ha Ta3u 0asza ce OTYMTA TeKYIIl JTUXBEH Pa3Xol/TIPUXO/I.

[Ipe3 rogunute, npukatousamy Ha 31 nexkemBpu 2010 u 2009 r. JIpy’ecTBOTO HE € MPUTEXKABAIIO
HUKAKBU aKTHBH, OTYMTAHU 110 aMOPTU3UPAHA IIeHa Ha PUI00UBaHe.

DUHAHCOBU UHBECMUYUU HA PA3NO0J10MCEHUE 3d NP0IaHCc6a

3a (UHAHCOBM WHBECTUIIMM Ha pas3MoOJIOKEHHE 3a NpoAak0a KbM BCSKa OTYETHA Jara
JpyXecTBOTO MpeLeHsBa ajil ChIIECTBYBAT OOCKTHBHH JOKA3aTEJICTBA, Y€ WHBECTUIUATA WIH
rpyna oT UHBECTUIIUH € 00e31eHeHa.

B cnyuaii Ha KanuTajgoBM HMHBECTHLIMH, KJIacH(UUUpPAHU KAaTO TaKUBa Ha PAa3MOJOKEHHUE 3a
npozla>K6a, O6€KTI/IBHI/ITG AO0KAa3aTCJICTBAa BKIIKOYBAT 3HAYUTCIICH WJIKM IMPOABJDKUTCIICH CIlad B
CIIpaBeUIMBaTa CTOMHOCT HAa MHBECTHUIMATA TOJ] HETOBATa IIEHA Ha MpHUA0OMBaHe. "3HAYUTEIICH
cna;[” CC OLCHsABAa CHpSAMO IIbpBOHa4YajlHATA II€HA Ha HpI/II[OGI/IBaHG Ha MHWHBCCTHUIIMUATA, a
"mpoAabJLKUTENEH" CIPAMO MEepUOa, B KOMTO CIpaBeJIMBaTa CTOMHOCT € MOJ IbpBOHAYaJIHATA
1eHa Ha npugoOuBaHe. KoraTo cChIecTBYBaT JOKa3aTeNCTBa 3a O0E3I[EHKA, KyMyJIaTHBHATa
3ary0a — OIleHEHa KaTo pa3jiHMKaTa MEXIy lleHaTa Ha NMpUAOOMBaHE M TEKyllaTra CIpaBeauBa
CTOWHOCT, HAMaJIeHAa ChC 3ary0ata OT 0O0€3IleHKa Ha Ta3u WHBECTHIIUS, MO-paHO NpH3HATA B
oTyeTa 3a JIOXOAMTE — Ce U3BaXKIa OT JPYrUTe BCEOOXBATHU JOXOIU M C€ MpU3HABa B OTYETa 32
J0X0OdUuTe. BaFyGHTG oT O6€3H€HKa Ha KalTUTAJIOBU MHBCCTHIIUN HC CC Bb3CTAHOBABAT IIPC3 OTUCTA
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3a JIOXOJIMTE; YBEIMUCHHUATA B TAXHATA CIPABEIINBA CTOMHOCT CE MPU3HABAT JUPEKTHO B APYTHUTE
BCEOOXBATHU JTOXOH.

B cnydaii Ha IBITOBM WHCTPYMEHTH, KIacM(DUIMPAHW KaTO TAaKWBa Ha pPAa3MOJIOKEHUE 3a
nponaxx6a, oOe3leHKaTa ce OICHsABa Ha 0a3a Ha CHIIUTE KPUTEPUHM KaKTO 3a (pHHAHCOBHUTE
aKTHUBH, OTYUTAHH IO aMOpPTU3HMpaHa IeHa Ha mpuaoOuBaHe. OOaue, cymara, OoTpa3eHa KaTo
o0Oe3lieHKa, TIPEACTaBlIsiBA KyMyJaTHBHaTa 3ary0a, OIGHEHa Karo pasjidkaTa MexIy
aMOpTHU3MpaHaTa IieHa Ha MPUA00NBaHe U TEKYyIaTa CIpaBeIMBa CTOMHOCT, HAMaJieHa ChC
3arybara oT o0e3leHKa BbPXY Ta3u MHBECTHUIINS, IPU3HATA ITO-PAHO B OTYETA 32 JIOXOJIUTE.
bpaenmuTe npuxoau OT JUXBU IPOJIBIDKABAT Jla C€ HAYMCISIBAT BHPXY HaMajieHaTa OallaHCOBa
CTOWHOCT Ha aKTHBa KAaTO C€ W3IMOJ3BA JMXBEHUST MPOICHT, M3IMOJI3BaH 3a NUCKOHTHUPAHE Ha
ObJCIIMTE MapUYHU TOTOILM 3a IEIMTEe Ha OIEHKa Ha 3arybaTta oT obOesneHka. [Ipuxomute ot
JUXBH CE€ OTpa3siBaT Karo 4YacT OT (UHAHCOBHTE NPUXOIU. AKO TMpe3 Clie[Balia TOAMHA
CIpaBeIMBaTa CTOWHOCT Ha ABJITOBUS MHCTPYMEHT C€ YBEIUYH M YBEITUUCHUETO MOXKE Ja ObJe
00EKTHUBHO CBBP3aHO ChC CHOUTHE, BB3HUKBAIIO CJIE] IPU3HABAHETO Ha 3arybara oT o0e3leHKa B
oT4eTa 3a JIOXOJUTE, 3arydaTa oT 00E31eHKa CE Bh3CTAHOBSIBA YpE3 OTUYETA 3a JOXOIMTE.

[Ipe3 rogunute, npukaousamy Ha 31 nexkemBpu 2010 u 2009 r. JIpyecTBOTO HE € MPUTEXKABAIIO
HUKaKBH (PMHAHCOBU WHBECTUIIMH HA PA3IOJIOKECHUE 3a MPoaxoa.

®yHAHCOBM NAaCUBU

ITepeoHayaHo npusHasaHe U oyeHs18aHe

@unancosure nacuBu B ooxsata Ha MCC 39 ce xiacuduuupar KaTo TakuBa MO CIIPaBeJINBA
CTOMHOCT B mevaysbara wiu 3arybara, WM KaTo JAEPUBATHUBHU, OMNPEAEICHHU KaTO XEIKUHIOBU
UHCTPYMEHTH B €()eKTUBEH XK, KAaKTO € YMECTHO. J[pykecTBOTO ompesens kiacudukanusaTa Ha
(MHAHCOBUTE CH MTACUBH TP IbPBOHAYAIIHOTO NPU3HABAHE.

[IppBOHAYAIHO BCMUKK (PMHAHCOBH MACHUBU CE€ MPU3HABAT 110 CIPABEAJIUBA CTOMHOCT, a B CIyJast
Ha 3a€MU U NPUBJIEYEHU CPEACTBA, IIJIIOC MPSKO CBBP3aHUTE PAa3XOJH M0 CEIKaTa.

®uHaHCOBUTE NAacuBU Ha JlpyKECTBOTO BKJIIOYBAT THPIOBCKM M APYTH 3aJbJDKEHUA, 3a€MHU U
IPUBJICUYEHH CPEJICTBA, JOTOBOPM 3a (PUHAHCOBM TapaHLMU U JEPUBATUBHU (PUHAHCOBU
UHCTPYMEHTH.

Ilocaedsauyo oyensisamve
OneHsiBaHETO Ha (PUHAHCOBUTE TTACHUBH 3aBUCH OT TSIXHATa KIacH(UKAIKMSA KaKTO CeABa:

PuHaHCO8U NAcusu, 0MYumMaHu no cnpased.1u8a cmMoiiHocm 8 neyas16ama uau 3azyéama
@®uHaHCOBUTE NACHBHM [0 CIpaBEAJIMBa CTOMHOCT B medanbaTa WM 3arybara BKIIIOYBAT
¢uHAaHCOBM TacHMBH, IbpKaHW 3a THPIrOBHSA, W (PUHAHCOBH WACHBH, OIPEACICHU IpH
I'bPBOHAYAITHOTO MTPU3HABAHE KAaTO TaKUBa I10 CIIPaBEUIMBA CTOMHOCT B revanbaTa uim 3aryoara.
@duHaHCOBHUTE MACUBH Ce KIacH(UIMPAT KaTo AbP’KaHM 332 THPTOBHA, aKO ca MPUIOOUTH C IIel
npoaax0a B 6mu3ko Obremie. Ta3u kareropus BKIIOYBA JIEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH,
npuTexkaBaHu oT J[pyKeCTBOTO, KOMTO HE Ca ONpEACICHH KaTo XEIPKUHTOBH HMHCTPYMEHTH B
XEKUHTOBO B3aMMOOTHOIIIEHHE KakTo ToBa e aedurupano or MCC 39.

OtneneHnTe BHEAPEHU JEPUBATHBU CBHIIO C€ KIACH(PHUIMPAT KaTo JbP’KaHM 32 THPrOBHUS, OCBEH
aKo HE Ca OIpeJIeIeH! KaTO ePeKTUBHH XEKUHIOBU HHCTPYMEHTH.

[lewanOuTe nnum 3aryouTe MO MaCHBH, AbPXKAHU 38 THPTOBHS, CE IIPHU3HABAT B OTYETA 3a JOXOAUTE.
JIpy>KecTBOTO HE € omnpeieniia HUKAaKBU (MHAHCOBH IACMBU KaTO TaKWBa I10 CIpaBEAIHBA
CTOMHOCT B revan0ara Wiy 3aryoara py IbpBOHAYATHOTO UM IPU3HABAHE.

3aemu u npuesieyeHu cpedcmea

Cnex nbpBOHAYAJIHOTO MM IpU3HaBaHE, JIpyXKECTBOTO OLEHSBA JIMXBOHOCHHUTE 33EMHU WU
MIPUBJICYEHH CPEJICTBA M0 aMOPTU3MpaHa CTOMHOCT, Ype3 U3IMOJI3BaHe Ha METOJa Ha €(EeKTUBHUS
auxBeH mporeHt. [leyanbure u 3aryOuTe OT 3a€MHUTE W NMPHUBICYCHU CPENCTBA C€ MPHU3HABAT B
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oTyeTa 3a JI0XOJUTe, KOraTo MacuBbT Ce€ OTMHCBA, KAKTO U Ype3 Ipolieca Ha aMopTH3anus Ha 0a3a
MeTona Ha epekTuBHUS uxBeH nporeHt (EJIIT).

AMOPTH3MpPAHUTE Pa3XOJU Ce M3YMCISABAT KAaTO C€ B3eMaT IOJ BHUMAaHUE KAaKBUTO M Jla OWUIIO
JUCKOHTH WM MPEMHUHU TPU MPHUI00MBAHETO, KAKTO M TAKCH WJIM Pa3XOJH, KOUTO MPECTaBIsBAT
HepazaenHa yact ot EJITI. Amoprusanusara upe3 EJIII ce BkiatouBa BHB (DMHAHCOBHS pa3Xxoj B
oTyeTa 3a J0XOAUTE.

3a Tekylara cu JEeHHOCT Ipe3 HacTosIaTa roJMHa APYKECTBOTO HE € I0JI3BajO ONEPAaTUBHU U
KpaTKOCPOUYHU OAHKOBH KpeAUTH. B 3HaunTeneH paMmep ca mpeaoCTaBeHUTE 3a€MU Ha JbIIEPHU
JIPY’KECTBA, a pa3Mepa Ha MOJYyYEHUTE JICTIO3UTH OT TSAX € HaMaJIeH CIPSIMO MPEXOJHUTE OTYETHU
nepuonu. IlpegocTaBeHUTe KpeAWTH HA JIPYKECTBA, B KOUTO JIPY)KECTBOTO-Mailka HUMa/HsIMa
KOHTPOJIHO y4yacTHe He ce obe3nedaBaT ChC 3aJ03M Ha MaTepuaHHU 3amacu U JbJIrOTpaHu
aKTHUBU W WIOTEKHM HA HEABMKUMH HMMOTH, a ChbC 3amucC Ha 3amnoBel. ['oguiiHaTa JIMXBa IO
JUXBUTE TT0 KPEAUTH U JCTIO3UTH € TazapHara nuxsa, hopmupana ot OJIII ¢ nagbaBka ot 6,7 1o
4.5%. TbpProBCKUTE KPEOUTH OT APYKECTBOTO Mailka KbM IBIIEPHUTE APYKECTBA HE Ce
o0e3neuaBaTt, KaTo pa3Mepa Ha JiuxBata e Mexay 9% - 10% (OJIII + nan6aBka B %) .

OmnuceaHe

ODUHAHCOB MAacWB C€ OTIIMCBA, KOTAaTO 3aAbJHKCHHETO OBJE IMOraceHo, WU MPEKpaTeHO, WIH
U3TEYE.

Koraro cemiectByBai (puHaHCOB MacuB OBAEC 3aMEHEH C APYT OT ChIIUS KPEAUTONATEN MPH
CBBBPIICHO Pa3JIMYHU YCIOBUSA, WM YCIOBUATA HA CHINECTBYBAIl MacUB OBIAT CHIIECTBEHO
MPOMEHEHH, Ta3Hu pa3MsHa WU MOAM(HKAIMS ce TPETUpa KaTo OTMHCBAaHE HA IMbPBOHAYATHHUS
MacyB W MPU3HABaHE HA HOB, a pa3iiiKaTa B CbOTBETHHUTE OAJIAHCOBHU CyMH C€ MPHU3HABA B OTUETA
3a JIOXOJIUTE.

KomneHcupaHne Ha huHaHco8u uHCMpymeHmu

OUHAHCOBUTE aKTHBH U (DUHAHCOBUTE MACHBU C€ KOMIIEHCHUPAT M B KOHCOJMUIUPAHUS OTYET 3a
(UHAHCOBOTO CBHCTOSIHME CE€ OTpa3sBa HETHATA CyMa, aKO U EIWHCTBEHO aKO TMOHACTOSIIEM
CHILECTBYBa MPUJIOKMMO 3aKOHHO TPaBO 32 KOMIIEHCHPAaHE Ha MPU3HATUTE CYMU U € HaJHIIE
HaMEpEeHUE 3a ypeKJaHe Ha HeTHa OCHOBA, WJIM 33 €IHOBPEMEHHO pEaIM3UpaHE HA aKTUBHUTE U
ypexaaHe Ha TTaCUBUTE.

Cnpaesediuea cmoliHOCM HA hHUHAHCOBU UHCMPYMeHIMuU

KbM Bcsika oTueTHa Jara copaBeIjIMBaTa CTOWHOCT Ha (DMHAHCOBUM WHCTPYMEHTH, KOUTO CE
THPTYBaT aKTUBHO Ha Ma3apuTe, ce ompeess Ha 0a3a Ha KOTUPAHM Ma3apHU e WK KOTHPOBKH
oT nunbpu (IIEHH ,,KyITyBa”~ 3a JABJITU MO3MIHUU U IIEHH "TpojaBa" 3a KbCU MO3UIUH) Oe3 na ce
npucnazaT pa3Xxoau 1o CIeIKaTa.

CrpaBeayiiBara CTOMHOCT Ha (PMHAHCOBM WMHCTPYMEHTH, 32 KOWTO HsMAa aKTHBEH Mas3ap, ce
ompenens ¢ TOMOINTAa Ha TEXHHWKH 3a OIlEHsSBaHE. 1e€3W TEXHUKH BKJIIOYBAT M3IIOJI3BaHE Ha
CKOPOIIIHUA Ta3apHU MPEeKU CHENIKH; MPENpaTKh KbM TEKyIaTa CIpaBeaJiuBa CTOMHOCT Ha JPYr
WHCTPYMEHT, KOMTO € B 3HAYMTEJIHA CTETICH CHIIKSA;, aHAJIN3 HA JUCKOHTUPAHUTE TAPUYHU TTOTOIN
U ApYTH MOJIEJH 32 OLICHKA.

MaTepua/iHH 3anacu
MarepuanHuTe 3amacy Mpy TSIXHaTa MOKYIKa ca OLCHsSBAaHM 110 1IleHa Ha nmpuaoouBane. OleHKaTa
Ha TMOTPEOJICHUETO MM € WM3BBPIIBaHA MO METOJa Ha CPEOHO IpeTeriieHaTa lieHa. B kpas Ha

roJIMHaTa T€ ca OIICHEHM IO TO-HUCKaTa MEXIy HeTHAaTa UM IPOJaXkKHa CTOMHOCT U OTYETHATa UM
CTOMHOCT.
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Co6CTBEH KanuTal
CoOCTBEHHAT KanuTall Ha APYKECTBOTO CE€ ChCTOU OT:

Ocnosen kanuman 8K0YEALY:
Peructpupan kamurtan — MpencTaBeH MO HOMHHAJTHA CTOWHOCT CBITIACHO CBHACOHO peIIeHHE 3a
peructpanus

JIpy*ecTBOTO HAMa HEBHECEH KAITUTAJ U OOPATHO U3KYIEHH aKIUH.

Obpamno usxkynenu axkyuu - COOCTBEHHUTE KalUTATIOBH WHCTPYMEHTH, KOUTO Ca HPUIOOUTH
MOBTOPHO (0OpaTHO W3KYMEHW aKIMH), C€ TMpPH3HaBaT MO CEO0ECTOMHOCT W Cce MpHUCIagaT OT
coOcTBeHHUs1 KanuTal. J[pyKecTBOTO HE NpU3HaBa HUTO Medanda, HUTO 3aryda OT MOKYNKaTa,
npojaax0aTa, eMUTUPAHETO MM 00€3CHIIBAHETO Ha COOCTBEHHUTE CHU KalMTalIOBU MHCTPYMEHTH.
Besika pasnuka Mexnay OamaHcoBaTra CTOHHOCT M Bb3HArPaXJIEHUETO, B cly4yail Ha oOpaTHO
U3KYyIlyBaHe, ce IIPU3HaBa KaTo MpeMHueH pe3epB. OOpaTHO U3KYNEHU aKLUU C MPaBOHA IJac ce
HyJMpar 3a J[py>kecTBOTO M ChOTBETHO 3a TUX HE C€ Pa3NpeeNsT HUKaKBH JUBUACHTH. ONIuu 3a
U3KYIlyBaHE Ha aKIUH, YNPa)KHEHH IIpe3 OTYETHHs MEPHUOJ ca YIOBIETBOPEHH IOCPEICTBOM
00paTHO U3KYIIEHU aKIUH.

P€3€p6M BKNIIYBAUU.

OO0mu pe3epBu — 00pa3yBaHU OT paslpeielicHHe Ha Tmedanda ChITAaCHO H3HWCKBAHHITA HA
Twproeckus 3akoH Ha Pbbarapust u yctaBa Ha Ipy>KECTBOTO.

JpyXecTBOTO € MpUeso CYETOBOIHA MOJUTHKA 1 OTpa3siBa KOPEKLUHU OT IMPOMSHA Ha CYETOBOIHA
NOJUTUKA M (PyHIAMEHTAIHU IPEIIKH Ype3 KOPUTHpaHe Ha CalI0TO Ha HepasIpe/esieHara neyanoa
B OTYETHHUS MIEPUO/I.

Dunarncos pesyrimam 6KIO4EAUY:

Hepasnpenenena kM atata Ha (MHAHCOBUS OTYET HATPYIaHa Ie4yanda OT MPeIX0AHU TEPHOIH.
Hemnoxpura KbM aTaTa Ha (PUHAHCOBUSI OTYET HATPYIaHa 3aryda OT NMPEIXOHU TTEPHUOIH.
[Teuanba/zaryba ot nepuona.

OCHOBHHUAT KanuTall € MPeJICTaBeH 110 HOMUHAJIHATA CTOMHOCT Ha U3/1aJICHUTE U IJIATEHU aKIUH.
[TocTerieHMsATa OT WM3AANEHU AKLUWUW HAJ TSIXHATa HOMMHAJIHA CTOMHOCT C€ OTYMTAT Karo
IIPEMUITHU PE3EPBH.

TBProBcKkU M APyry 3agb/LKEHUS U KpeJUTH

3aowacxcenus cve cpok Hao 12 meceya

Tyk ce BKJIIOYBAT BCHYKHU 3abJDKCHUS, TBIDKHMHU B CpOK Hax 12 Mecerna oT Kp &l Ha OTYCTHHS
MEPUO/I, KOUTO BKJIFOYBAT JOTOBOPHU 33 IbJKCHHS KAKTO CII/BA!

Jla mpenanar TMKBHIIHU CPECTBA WU IPYTH (PMHAHCOBU aKTHBU Ha APYTO JAPYKECTBO;

Ja oOMeHAT (QUHAHCOBM HWHCTPYMEHTH C APYro IPYKECTBO IMPH MOTEHIUAIHO HEW3TOJHH
YCIIOBHSI.

[IspBOHAYATHOTO TpPHU3HABAHE HA 3aTBJDKCHHETO C€ W3BBHPIIBA IO HOMHHAIHA CTOWHOCT
(BKITIOUMTEITHO HATPYIAHUTE ONEPATUBHU PA3XOIH ).

Knacuguyuparne na 3aovacenusma u kpeoumume:

Karo kpemutu u 3agbiDKeHHs] C€ KIACHPUIMPAT 3aIbJDKEHUS BB3HUKHAIU OT JUPEKTHO
NPEIOCTaBSIHE HAa CTOKH, YCIYTH, TIApH WM TAPUYHU CKBUBAJICHTH OT KPEAUTOPH.

[IppBOHAYATHO TE3M 3aIBIDKEHUS M KPEIUTH C€ OICHSIBAT MO CeOECTOWHOCT BKIIIOYBAIIA
CTpaBe/IMBaTa CTOWHOCT HA TIOIYYEHOTO U Pa3XOAUTE IO CACITKATA.

Crnen mbpBOHAYATHOTO MPHU3HABAHE KPEAUTUTE M 3aBDKEHUATA, KOUTO ca 0e3 (PMKCHUpaH Majex
C€ OTYUTAT MO ce0eCTONHOCT.
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Kpemutrure u 3aab/KeHUsNTa, KOUTO ca ¢ PUKCHPAH Mafek Ce€ OTYUTAT [0 aMOPTH3WpaHaTa MM
CTOMHOCT.

Karto mearocpounu ce KiracHHUIMPAT 3aAbDKCHHS, KOUTO ca ¢ (PUKCHpaH Maaek U OCTaThucH
CpOK [0 TajieXa HaJl ¢/IHa FO/IHA OT JlaTara Ha MmaJiexa.

Kato kpaTtkocpouH#u ce KiacH(pUITUPAT 3aIbJIXKEHHUS, KOUTO Ca:

0e3 (puKCUpaH NaIex;

¢ uKcHpaH maaeK U OCTaThUCH CPOK JI0 Majieka 10 eIHa FOJMHA OT JaTaTta Ha (PUHAHCOBHS OTYET

3aemu

3aeMHTe Ce TPHU3HABAT ITHPBOHAYAIHO IO CIPABEIJIMBA CTOMHOCT, HamaljieHa C HalpaBEHUTE
Pa3xo/¥ MO U3BBPIIBAHETO HA TPAH3aKIUATA. B MOCIeICTBIE 3aeMHUTE C TOYHO OMPEAETICH CPOK 3a
BPBIIAHE CE OTYMTAT IO AMOPTH3MPYEMa CTOMHOCT; BCAKA Pa3IMKa MEXIY JbDKUMUTE TUTAIaHHS
(HeTUpaHU ¢ Pa3XxOAMTE MO U3BBPIIBAHETO HA TPAH3AKIIMHUTE) M CTOMHOCTTA Ha 3aeMa Ce MpU3HaBa
B OTYETA 3a JOXOJUTE Mpe3 MeprojIa Ha 3aeMa, KaTo ce U3IM0JI3Ba METO/1a Ha e(DeKTHBHATA JINXBA.

3a Tekylara cu JIEHHOCT Ipe3 HACTOsIaTa roJIMHA JAPYKECTBOTO HE € MOJ3BaJI0 ONEpaTUBHU U
KpaTKOCPOUYHU OaHKOBU KpEeIWUTH. B 3HaumTeNeH pa3Mep ca MpelOCTaBeHUTE 3aeMU Ha JIBIICPHH
JIpYKECTBa, a pa3Mepa Ha MOJIYYEHUTE JEMO3UTH OT TAX € HaMaJeH CHPSAMO MPEXOJHUTE OTUETHH
nepuonu. IlpemocraBeHUTEe KpeOUTH Ha JAPYKECTBA, B KOUTO JIPY)KECTBOTO-Maiika WMa/HsIMa
KOHTPOJIHO y4acTue He ce o0e3rneyaBaT ChC 371031 Ha MaTEpUAIHU 3aM1acu U ABJITOTPAilHU aKTUBH
U UIIOTCKHU HAa HCABHUKHMMH HMOTH, 4 CbC 3anuc Ha 3aIll0OBC . FOIII/IH_IHaTa JIMXBa 110 JJUXBHUTEC 110
KpeIUTU W JEeMO3UTH € MaszapHara juxsa, Gopmupana ot OJII c nanbaska ot 6,7 no 4.5%.
THpProBckUTE KPEAUTH OT IPYNKECTBOTO MaliKa KbM NBIICPHUTE JIPY)KECTBA HE ce obe3reuasar,
KaTo pazMepa Ha JuxBara e Mmexay 9% - 10% (OJIII + nanbaBka B %) .

JlaH'bYHM 3aAb/DKEHUS

Texymu naHbYHU 3aIBbJDKEHHS ca 3aabJKeHHUs Ha J[py»KecTBOTO BBB Bph3Ka C MpUJIaraHeTO Ha
JAHBYHOTO 3aKOHOJAATENCTBO. [IpencraBeHu ca mo CTOMHOCTH B ChOTBETCTBHE C MpaBHIiaTa Ha
CHOTBETHHS IAHBYEH 3aKOH 3a OINpEeJeNIsIHe Ha CTOWHOCTTA Ha BCEKU BUJ JaHBK. 3a MPOCPOUYEHUTE
3aIBJDKEHNS] TIO JAHBIM Ca HAYKMCICHHW /HE ca HadWClIeHW IbDKUMUTE JUXBH 3a 3a0aBa KbM
naTtara Ha (PUHAHCOBHS OTYET.

3a/’b/KEeHN KbM NepCcoHaIa

3aqbIDKEHUS] KbM NIEPCOHAT M OCUTYPUTEIHHM OpraHMLAlMU ce KIacupuUUpar 3aIb/DKEHUS Ha
JpyxecTBo ® 1o 1O B Ha MHMHAI TpPyX IIOJIO >EH OT HAETHsl IEPCOHAI U CBHOTBETHUTE
OCUTYPUTEITHM BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOAATENCTBOTO. CHINIACHO M3MCKBAHUATA HA
MCC19 ce BxiIOYBaT M HA4yMCIEHUTE KPAaTKOCPOUHHU JIOXOAM Ha IIEPCOHANAa C IPOU3XOA
HEMOJI3BAaHU OTIYCKM Ha IEepCcOHaJa M HA4yMCICHWTe Ha 0a3a Ha JeWCTBAIUTE CTaBKU 3a
OCHUT'YPSIBAaHE, OCUTYPUTEIIHU BHOCKH BBPXY T€3U JOXOH.

I[py)KGCTBOTO I/IMa/H}IMa IMpUCTa NOJUTHKA Id HAYMCJIABA ABJITOCPOYHU JOXOAU HA IICPCOHAJIA.
CrorinacHo m3uckBanusTa Ha KT 3a 3a0aBeHu miamiaHus KbM IEPCOHANIA Ca HAYUCIICHH /HE ca
Ha‘-II/ICJIeHI/I/ JIMXBU B pa3sMCp Ha 3aKOHOBATa JIMXBA.

CeriacHo OBJTapPCKOTO TPYAOBO 3aKOHOMATENICTBO, JlpykecTBOTO Karo pabotomaren, €
3aIBJDKEHO J1a M3IUIaTH JIB€ WM ILIECT OpYTHM MECEYHHU 3alllaTH Ha CBOUTE CIYXHUTEIH IpH
NEHCUOHUPAHE, B 3aBUCHUMOCT OT MPOCIYKEHOTO BpeMe. AKO CIY)KUTEIAT € paOOTHII MPH CHIIHS
paboronaren mpe3 nocnenuute 10 romMHU OT TPYAOBHS CH CTaX, TOW TPsAOBa /1a MOJY4YH IIIECT
OpyTHH MECEYHHU 3aIUlaTH MpU NMEHCHOHMpPAHE, a ako € paboTui mo-mManko oT 10 roxuHu mpu
chlusl paborojaTen — aBe OpyTHM MeceuHH 3aruiatd. [manbsT 3a 10X0AM Ha HepcoHana MpH
NIEHCHOHUpPaHe He € (puHaHcupaH. [[pykecTBOTO OIpe/eNsi CBOUTE 3ab/KEHHUS 3a U3IUIAIIaHe Ha
JOXOIM Ha TMepcoHalla MpU TMEHCHOHMpAHE KaTo M3MO0J3Ba AaKTIOEPCKHM METOJ Ha OICHKa.
AKTIOEpCKHTE Teyasion W 3aryOu ce NpU3HaBaT KaTo MPUXOA HIM Pa3XoJl, KOraro HETHUTE
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KYMYJIATUBHM HETIPU3HATH aKTIOCPCKH TeYaOW WM 3aryOuM B Kpas Ha TpenxojHara OT4YeTHa
roguHa ca npesumaBain 10% oOT HacTosmiaTa CTOMHOCT Ha 3aAb/DKEHUETO 3a M3IUIAIlaHe Ha
JIOXOAM Ha TIepCcoHasa MpH MEHCHOHUPaHEe. AKTIOEPCKUTE NeYaOn WK 3aryOu ce Mpu3HaBaT 3a
OUYaKBaHUS CPETHO-OCTaBaI] OpOii TOAWHU TPYIOB CTAX HA MEPCOHAIA.

Pa3xonuTe 3a MUHAII TPYIOB CTaX CE MPHU3HABAT KAaTO pa3xoj Ha JUHEWHa 0aza 3a CpeHUs CPOK,
JIOKaTo JOXOIUTE CTaHaT Oe3yclioBHO Mpuaodutu. Jo cremeHTta, A0 KOATO IOXOJUTE ca Bede
0e3yCI0BHO MPUAOOUTH, HE3a0aBHO Clie[] BHBEXKIAaHE WM MPOMEHH B TUIaHA 32 JOXOAH IPH
NEHCUOHUPaHe, J[pykecTBOTO MpHU3HaBa pa3xoja 3a MUHAJ TPYAOB CTaXX BeAHAra.

3aIbJKEHUETO 3a JOXOAHW Ha MEepCOHaa NpU NEHCHUOHUPAHE CE€ ChbCTOU OT HACTOSIILATa CTOMHOCT
Ha 3aJbJDKCHUETO 3a M3IUIAlllaHe Ha TE€3M JO0XOJM, HAMAaJeHa C HEeMPU3HATUTE pa3Xxoau 3a MHUHAI
TPYAOB CTaX.

Ileyasi6a M 3ary6a 3a nepuoja

Benuky npuxoaHu U pa3xoIHU CTaTHH, IPU3HATH 3a MEPHOo/Ia, Ce BKIIIOYAT B revanbda mim 3aryoa,
OCBEH aKko cTanaapt uiu paszsacHenue or MCDO u3uckBar apyro.

[lewanba unm 3aryba e oOmara cymMa Ha NPUXOJUTE MHHYC pa3XxoAWTe, KaTo C€ M3KIIOYBAT
KOMIIOHEHTHUTE Ha JIpYT BCEOOXBATEH JIOXO/I.

Pa3xoau

JpyXecTBOTO OTUMTA TEKYILO Pa3XOIUTE 3a AEHHOCTTA 10 UKOHOMUYECKHU E€JIEMEHTH U CJIEJ TOBA
Td OTHAcs MO (PYHKIIMOHAIHO TMpeAHa3HA4YeHHE ¢ Iea (GopMupaHe pa3Mepa Ha Pa3XOAHUTE IO
HarpaBsJICHUs] U AeUHOCTH. [IpU3HaBaHETO Ha pa3xoAu 3a TEKYLIMs INEPUOJ C€ HU3BBPIIBA IPU
HAYNUCJIBAaHE HAa CHOTBETCTBAIIUTE UM IIPUXOIH.

Pa3xoquTe ce oTuMTaT HA MPUHIMIIA HA TEKylIOo HauucisBaHe. OLIEHSIBAT ce MO CIpaBeIIuBaTa
CTOMHOCT Ha IJIaT€HOTO WJIM MPEACTOSIIIIO 3a IUIAIaHE.

Obwu u AOMUHUCIPAMUBHU PA3XOOU
Ta3u pa3xoaHa KaTeropus BKIFOUBA BCHUKH Pa3XOJU OT OOII U aIMHHHUCTPATUBCH XapaKTep.

Qunancosu pazxoou

KbM pa3xomure 3a AeMHOCTTA ce OTHACAT U (PMHAHCOBU Pa3X0JH, KOUTO J[py>KeCTBOTO OTYHTA, U
KOHTO Ca CBbP3aHU C OOWJaiiHaTa JeHHOCT.

[TpyHUMIIBT HAa HAUKCIIEHHUE Ce OTHACS 10 (UHAHCOBUTE Pa3Xxo/au, TaKa KaKTO Ce€ OTHACS 10 BCUUKH
JPYrd KOMIIOHEHTH Ha OTYeTa 3a JOXOoAHuTe. Te BKII0YBAT U BCHUKM O0E3lEHKH Ha (PUHAHCOBH
aKTHBH.

IIpuxoau

OO6m1 BceoOXBaTeH OXOA € MPOMSHATa B €O G@TBEHMsI KamUTaJl TP @ TEp WD /A B P SYJITAaT OT
Olepaluyl M JpYyrd CHOUTHSA, pa3IMYHH OT IPOMEHHTE B PE3YJNTaT OT OMNepaluud CbC
COOCTBEHHUIINTE B KAYECTBOTO UM HA COOCTBEHUIIH.

OOumsT BceoOXBaTEH JTOXOJ C€ ChCTOM OT BCUYKH KOMIIOHEHTH Ha ,,Jieyanda wim 3aryoa” u Ha
,JIPYT BCEOOXBATEH J1I0XO .

Jpyr BceoOXBaTeH JOXOA ChAbP)KA CTATHH HA MPUXOAM U Pasxolu (BKIIOYUTETHO KOPEKIHH 3a
npekacuuImpane), KOUTO HE ce TpU3HABaT B Nevaioa Win 3ary0a, KakTo € pa3pelieHo Uik ce
usncksa ot apyru MCPO.

KomnoHenTuTe Ha Ipyr BceoOXBaTeH J10X0/1 BKIIIOYBAT:

[Ipomenu B npeounenbpunus u3nuibk (Bx. MCC 16 Mmotu,mammuu u ceopbxenus u MCC 38
Hemarepuanau akTuBm);

AKTIOEPCKH TeyaliOn U 3aryou 1O TJIaHOBE 3a AeUHUpPaHH JOXOAHU, IPU3HATH B CHOTBETCTBHE C
naparpad 93A na MCC 19 Jloxoau Ha HaeTH JHUIIA;

[levanOu u 3aryOu, Bb3HUKBALIM OT MPEU3YMCIIABaHE HA (PMHAHCOBUTE OTYETH HA UY)KJECTpaHHA
nerroct (BX. MCC 21 Edextu oT mpoMeHHTE BEB OOMEHHHUTE € KYPCOBE);
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[TeyanOu u 3arybu oT mpeolieHsBaHe Ha (MHAHCOBU aKTHUBHU Ha Pa3IOJIOKEHHE 3a Mpojaxoda (BxK.
MCC 39 ®uHaHCOBU MHCTPYMEHTH: IIPU3HABAHE U OLICHSBAHE);

EdextuBHaTa yact ot nevyandbure U 3aryoure mo XepKUpaiid HHCTPYMEHTH NP XeIKUpaHe Ha
napuunu notouu (Bx. MCC 39).

JIpy>ecTBOTO OTYMTA TEKYLIO MPUXOAUTE OT OOMYaifHaTa IEHHOCT MO BUAOBE ECHHOCTH.
[Tpu3HaBaHETO HAa NPUXOJUTE C€ U3BBPIIBA MPHU CIIA3BAHE HA IPUETATa CYETOBOJIHA IOJIUTHKA 3a
CJICIHATE BUJIOBE IIPUXOJIH:

HpI/IXOI[I/ITe CC OTYMTAT Ha IMPHUHIUIIA Ha TCKYIIO HAYUCIIABAHC. OHCHHB&T CC IO CHpaBEinBaTa
CTOMHOCT Ha MOJIYYCHOTO WJIM MOAJICIKAIIO Ha MMOJIyYaBaHC.

IIpooasicou na npodykyusi u cmoxku

[Mpuxonute oT nMpoaaxOu HA MPOAYKIIUS U CTOKU C€ MIPU3HABAT, KOTATO CHIIECTBEHUTE PUCKOBE H
MOJI3M OT COOCTBEHOCTTa BBPXY MPOIYKIHATA U CTOKUTE Ca MPEXBBPJICHH Ha KyIyBada, KOETO
00WYaifHO cTaBa B MOMEHTA HA TAXHATA CKCIIEAUITHS.

IIpeoocmassne na yciyeu

[Tpuxomute OT mpenocTaBsHE Ha YCIYr'M ce NMpU3HaBaT Ha 0a3a Ha erama Ha 3aBBPIICHOCT Ha
cIeNKaTa KbM Jarara Ha OanmaHca. ETambT Ha 3aBBPIICHOCT Ha ClIEIKaTa ce ompesens Ha 0a3za Ha
0oTpabOTeHUTE O MOMEHTAa YOBEKOYACOBE KaTo MPOLEHT OT OOIIMTE YOBEKOYACOBE, KOUTO IIe
ObgaT oTpaboTeHH 3a BcekH A0roBop. Korato pe3ynTaThT OT caenkara (JOroBopa) HE MOXKE Ja
ObJe HAAEXKIHO OIEHEH, NMPUXOABT CE IpH3HaBa CaMO JIOKOJKOTO NPU3HATUTE pa3xoiu ca
BBH3CTAHOBHUMU.

IIpn wm3BbpHIBaHE HA KPAaTKOCPOYHM YCIYI'M — IPU 3aBbpIIBAHE HAa CHOTBETHATa YCiIyra W
IprueMaHe Ha padoTaTa OT KJIUEHTA;

Ipuxoou om nuxsu

[IpuxonuTe OT TUXBU Ce MPU3HABAT MPY HAYMCISIBAHETO HA TUXBUTE (KATO C€ M3MOI3Ba METO/Ia Ha
e(EKTHBHHUS JIMXBEH ITPOILCHT, T.C. JMXBEHHST IPOILEHT, KOWTO TOYHO NUCKOHTHPA OYAKBAHUTE
ObJel MapuYHU TIOTOLM 3a MEePUOoJa HAa OYAaKBAHHUS JKUBOT Ha ()MHAHCOBUS MHCTPYMEHT [0
OayraHCcoBa CTOMHOCT Ha (PMTHAHCOBHS

Hpyeu npuxoou u nocmvnieHus

To3u pazaen BKIIOUBA BCUYKH MPUXOM HE TeHEPHPaHU OT oOMyaiiHaTa neiHocT Ha J{pyKecTBOTO.
[TocTeruieHUATa Ce OLEHSBAT IO CyMaTa HA IIOJIYYEHUTE WM ABDKAMH IPUXOIU, HETHU OT
HaMaJICHUs, OTCTBIIKU U JAPEHUS.

[Tpuxoaute OT HaeMH ce pU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0roBopa;

Bw3narpakaenus 3a npaBa — Ha 0a3a Ha MPUHILIMIIA HA HAYKCISIBAHETO CHIVIACHO ChIbP)KaHUETO Ha
CBOTBETHOTO CIIOPa3yMEHH;

[Ipuxoau OT JUBUTEHTH - IIPU YCTaHABSBAHE HA IIpaBaTa 3a MOJIy4aBaHETa UM;

@duHaHCOBUTE MPHUXOAN U Pa3XOJH Beye HE MOTaT Jla ce€ KOMIICHCHpAT BbB (DMHAHCOBUS OTYET I10
MCO®O, a Ts6Ba 1a ObaT IPEACTaBEHU OT/EITHO.

JaH'bIU BBPXY A0X04a

Texyw danvk 6vbpxy doxooume

TGKYH_[I/ITG AaHBbYHU AKTUBU W MACUBU 3a TCKYHMIUA W MPCAXOAHH IICPpUOAU CC INPU3HABAT IO
cymara, KojaTO CC€ O4YaKBa 1da 6TJI[C BB3CTAHOBEHA OT WJIM IIJIaATE€HA HA JAaHBYHUTEC BJIACTH. HpI/I
HN3YNCJIICHUC Ha TCKYIIUTC NAaHBbLUU CC NpHJIarar NpuJIOKHUMUTC 3a NICPUOJa NAHBUYHUTC 3aKOHU U
CBhOTBETHUTEC NAaHBYHHU CTABKU. HpPIJ'IO)KI/IMI/I Ca 3aKOHUTEC, KOUTO Ca B CHJIa MJIM Ca B 3HAYUTCIIHA
CTCIICH MPUCTHU KbM JlaTaTa Ha Oaanca.
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TexymmuTe naHbIM Ce MPU3HABAT JUPEKTHO B COOCTBEHHUS KAalMTAJ (a HE B OTYETa 3a JOXOJUTE),
KOTaTo JaHBKBT C€ OTHACS JI0 CTATHUU, KOUTO ca OWIM MPU3HATU JUPEKTHO B COOCTBEHUS KAIUTAT
Mpe3 ChINUS WU TPEIXOTHN OTUYETHH TIEPUO/IH.

Omcpouen 0anvk 86bpxy 0oxooume

OTcpodeHUTe JaHBIM Ce MPHU3HABAT MO OATAHCOBUS METOJ 32 BCHYKH BPEMEHHH Pa3IMKH KbM
naTara Ha OallaHca, KOMTO BB3HHMKBAT MEXAY JaHbUHATA OCHOBA HA AKTUBUTE U TACHBHUTE H
TEXHUTE 0aJaHCOBUTE CTOMHOCTH.

OTtcpoueHu JaHBYHM MMACHUBU C€ MPHU3HABAT 3a BCUYKH O0JIaraeMHu BPEMEHHH Pas3lIuK{, OCBEH [0
CTCIICHTA, J0 KOSATO OTCPOYCHUSAT JAaHBYCH IMACHB BB3HHWKBA OT IIbPBOHAYATHO NMPH3HABAHE HA
aKTUB WM TIACHB OT JaJicHa CJelIKa, KOSATO He € OW3HeC KO MOWMHAIMS W HE BIIHSC HUTO BBHPXY
CUETOBOJIHATA Teyanda, HUTO BBPXY JaHbyHaTa mevanba wiM 3aryda KbM MOMEHTa Ha
W3BBPINBAHE HA CJCITKATA.

AKTHBH TIO OTCPOYEHH [aHBIM CE€ NPHU3HABAT 3a BCHUYKM HAMAJISEMH BPEMEHHU Ppa3IUKH,
MIPCHECEHN HEM3IOJI3BaHU JJAHBYHU KPEAWTH W HEW3IOJI3BaHU JaHBYHM 3aryOu, JIO CTEIEHTa, JI0
KOSITO € BEpOSATHO Ja € Hamuie oblaraeMa medanba, cpenly KosATo Ja ObAaT HW3MOJ3BaHH
HaAMaJIIEMUTE BPEMCHHHM PpA3JIUK{, MPCHECEHUTEC HEHW3IOJA3BaHW JIAHBUYHU KPEAWTH H
HEU3MOJ3BAHUTE JaHBbYHH 3aryOW, OCBEH aKO OTCPOYCHHUAT [aHbUEH aKTUB BB3HHUKBA OT
IbPBOHAYATIHO IPU3HABAHE HA AaKTHB WM IaCHB OT JaJCHA CJHeKa, KOSITO HE ¢ OM3Hec
KOMOUWHAIS

W HE BIIMSAC HUTO BBPXY CUCTOBOJHATA MeYaiida, HUTO BhPXY JIaHbYHATA Nevaada Wiu 3aryda KbM
MOMEHTA Ha U3BBPIIIBAHE HA CJIENKATA.

JpyxecTBOTO M3BBPINBA Mperie] Ha OamaHcoBaTa CTOMHOCT HAa OTCPOUYCHHUTE JAHBYHH AKTHBH
KbM BCsKa JlaTa Ha OajlaHCca M S HaMallsaBa JI0 CTEINEHTA, JI0 KOSTO BEYe HE € BEPOSTHO Ja Obie
peanm3upaHa JOCTaThb4YHA obOllaraeMa medanda, KOSATO Ja I03BOJISIBA I[ENUS WM YacT OT
OTCPOYCHHMS TAHBYCH aKTHB Ja ObJe Bh3CTaHOBEH. Henpru3HaTUTE OTCPOUYCHH JTaHBYHU aKTHBH CE
mpepasriiexkIaT KbM BCSKa JaTa Ha OamaHca M ce TPU3HABAT JIO CTEMEHTA, IO KOSITO € CTaHaJo
BEpOSITHO Ja ObJae peanm3upaHa Obaeria obiaraema redanba, KOSTO Ja TMO3BOJIM OTCPOYCHHS
JAHBYCH aKTUB 1a 6’52[6 BBH3CTAaHOBCH.

OTCpO‘-IeHI/ITe JaHBYHHN aKTUBH U IIACHUBU CC€ OLCHABAT IO JAaHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ja
ObJaT B CHJIA 3a MEPHOJA, B KOWTO aKTUBBT CE pealM3upa WU IMACUBBT C€ YPeIH, Bb3 OCHOBA Ha
JaHBYHUTEC CTAaBKU U 3aKOHU, ﬂeﬁCTBaHIH WIN BJIC3JIUM B CUJIa, B 3HAUYUTCIIHA CTCIICH, KbM AaTaTa Ha
OastaHca.

OTtcpoueHuTe JaHbLU ce NeOUTHUPAT WM KPEOUTHpAT AUPEKTHO B COOCTBEHHS KamuTail (a HE B
oTYeTa 3a JOXOANTE), KOTaTO JAaHBKBT C€ OTHACS IO CTaTHUH, KOUTO ca OWJIHM MPU3HATH JUPEKTHO B
COOCTBEHHMSI KalMTaJj MMPe3 ChIIUS WU MPEAXOIHU OTYETHU TIEPUOJIH.

ﬂp}OKCCTBOTO KOMIICHCHpa OTCPOYCHH OaHBbYHHU aKTUBH MW ITaCUBU CaMO ToraBa, KOraro mma
3dKOHOBO TIIpaBO JAa Ipucnaja TCKYIIM HOaHBYHU AKTHUBU CPCIlYy TCKYHIUM NAHBYHHU ITACUBU U
OTCPOYCHUTE JAaHBYHU aKTHBU U IMTACHBU CC OTHACAT OO0 JaHBIH BHPXY A0X0A4a, HATOXKCHU OT CANH
U CbII JAHBYCH OpTaH 3a €AHO U CHIIO JaHBbYHO3AAbJIKCHO IMIPEAIIPUATHUC.

Hanvk 6vpxy dobasenama cmotinocm (1C)

[Ipuxonute, pasxoaure U akTUBUTE ce Impu3HaBaT HETHO oT JIJIC, ¢ u3KIIIOUEeHHE Ha CIIydauTe,
KOrarTo:

v IIC, BB3HHUKBAII [IPH TIOKYITKA HAa aKTUBH WJIH YCIYTH, HE € BH3CTAHOBUM OT JIaHBYHUTE
BiacTH, B kourto cioydaid JIJIC ce mpu3HaBa KaTo 4YacT OT IleHaTa Ha MPU00MBaHE Ha
aKTHBa WM KAaTO YacT OT ChOTBETHATA Pa3X0/IHA MO3ULIK, KAKTO TOBA € MPUIIOKUMO; U

v\ B3eMaHUATA U 3a0bJDKEHUATA, KOUTO ce oTunTar ¢ BKiaroued JJJIC.

Hetnara Cyma Ha I[I[C, BB3CTAHOBHUMA OT HJIM ABb/IKMMa Ha AAHBUYHUTEC BJIACTU CE€ BKJIKOYBA B
CTOMHOCTTa Ha B3€MaHUATA WX 3abJKEHUATa B OajaHca.
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dyHKIMOHA/IHA BaJIyTa U BaJIyTa Ha pe/iCTaBsIHe

UyxaecTpaHHa BajyTa € BCSIKa BaJlyTa pa3jinyHa OT (PYHKIIMOHAIHATA BaJlyTa /ObITapCcKy JieB/ Ha
HpyxecTBOTO.

Crhenkure B 4yXJeCTpaHHA BajyTa ce€ BIUCBAT IbPBOHAYAIHO BHB (PYHKIIMOHAJIHA BaIyTa, KaToO
KbM CyMaTa Ha 4YyKIECTpaHHaTa BajlyTa ce Ipujara LeHTpalHus Kypc Ha bwarapcka Haponna
banka (BHbB) 3a cpoTBeTHara Bailyra, KbM JaraTa Ha cpaenkara. KypcoBuTe pasiMky,
BB3HUKBAIlM TPU YPEXKJAHETO HA NApUYHU MO3ULMM WIN INPU IMPEU3UUCIABAHETO HA TE3U
NapUYHUA TO3UIHMU IO KYypCOBE, pPA3MUYHM OT TE3M, MO KOWUTO ca OWIM 3aBEIACHU WIIH
IPEN3YNCICHH MPEean TOBA, C€ OTYMTAT KaTo (PMHAHCOBU NMPHUXOJIU WINM (PUHAHCOBU Pa3Xxoau 3a
[epruoaa, B KOMTO Bb3HHUKBAT.

I[py)KeCTBOTO IpaBu NPCOLCHKA HA BATYTHUTC IAPpUYHH MO3HUIWUU KbM JaTaTa Ha (bl/IHaHCOBI/I}I
OTYET 3a NMEepHUOJIa U TEKYIIO MPe3 OTYETHUA Nepuo]; TpuMeceuHo cwriiacHo MCC 34

[TapuuHuTe MO3UIMK B 4yXAecTpaHHa BaiayTta KbM 31 nekemBpu 2010 roawHa ca OIEHEHH B
HacTOSIMs (PUHAHCOB OTUET 10 3aKmounTenHus kypc Ha BHB.

C‘{ETOBOAHM NnpeAIoJJIOKEHUA U HpPlﬁJII/IBI/ITeJIHI/I CYE€TOBOAHH IMPELEHKHU

B pesynrar Ha HECUTypHOCTTA, MPUCHIA HA JIeI0BaTa JEHHOCT, MHOTO CTaTHH OT (DMHAHCOBUTE
OTYETH HE MOJISKAT Ha MPEHU3Ha OLIEHKA, a CaMO Ha MPUOIM3UTETHA OlleHKa. [Ipubnm3nrennuTe
OLICHKH C€ OIICHABAT Bb3 OCHOBA Ha Hal-aKTyallHaTa HAJIMYHA U HAJSKIHA HH(POpMALIKSL.
MexayHapoIHUTE CTaHAApTH 332 ((UHAHCOBO OTYMTaHE U3UCKBAT OT PHKOBOACTBOTO Ja IPUIIOKH
HAKOU CHCTOBOJHU MPCAIOJIOKCHUA U HpI/I6J'II/I3PITe.HHI/I CUCTOBOAHMU IMPCHCHKHU IIPU U3rOTBAHC HA
TOJUIIHKS (PUHAHCOB OTYET U MPH OIPEEIISTHE HA CTOWHOCTTAa HAa HAKOW OT aKTHBHTE, TAaCHBHTE,
NPUXOJUTE U pazxoauTe. BCHYKM Te ca M3BBPIICHH Ha OCHOBaTa Ha Hai-moOpaTta MpeleHKa,
KOSITO € HalpaBeHa OT PHKOBOJICTBOTO KBbM JaraTa Ha W3TOTBSHETO Ha (DMHAHCOBHS OTYET.
I[eﬁCTBI/ITeJIHI/ITe pe3yiITaTu 6I/IX21 MOIIM Oa CC pasjnyaBaT OT MNPCACTABCHUTC B HACTOALIUA
(MHAHCOB OTYET.

[Mpubnu3urenHuTe OLEHKM TOUIeKAT HA NpPEpasriekiaHe, ako HACTBIAT IPOMEHH B
oOcTosiTeNIcTBaTa, HA KOUTO Cce 0azupar, Wi B pe3yiTaT OT MoJydyeHa HoBa MH(OpMAIMs, WU
AOMBJIHUTCIIHO HATPYyIIaH OIIUT.

EdexTbT OT mpomsiHaTa B CYETOBOHA MPUOIM3UTETHA OLIEHKA, C€ MPHU3HABA MEPCIICKTHBHO Ype3
BKIIFOUBAHETO MYy B Tiedanbara WM 3arydara 3a Iepuoja, ako IpoMsHATa 3acsira camo TO3H
NIEpUO/T MITK TIEPHOIa HA IPOMSIHATA U OBJCIIH ITEPHOIH, aKO TPOMSIHATA 3acsra U JBaTa.
I[OTOJ'IKOBa, JOKOJIKOTO IMpOMsAHATa B CHCTOBOJHATA HpI/IGHHBI/ITeHHa OIICHKA BOAXU 1O NPOMCHHU B
aKTUBUTEC M TACHBHTE, WJIM CE€ OTHACS JO KOMIIOHEHT OT KalWTana, TS Ce TpU3HaBa dYpes3
KOpHUTHpaHe Ha OallaHCOoBaTa CTOMHOCT HAa CBBbP3aHMSI aKTUB, MACHUB WJIM KOMIIOHEHT OT KaluTaia
B TIEpHO/Ia Ha TIPOMSIHATA.

WsrorBanero Ha (HUHAHCOBHS OTYET Hajara pPbKOBOJCTBOTO Ja HalpaBU IMPELEHKH,
NPUOJIM3UTEIIHU OIICHKHA W TIPEINOJOXKECHUS, KOUTO BIHSISAT BBbPXY CTOMHOCTTa HAa OTYETCHUTE
AKTHUBU U IMACHUBHU, U OIMOBCCTABAHCTO HA YCJIOBHU MMACUBU KbM Kpasd Ha OTUCTHUA IICPHUOI, KAKTO U
BBPXY OTYETEHUTE NMPUXOJHM U Pa3X0IH 3a rnepuojaa. HecurypHocTuTe, CBbp3aHH C HAIIPABEHUTE
IMMPCAIIOJIOXKCHUA U HpHGHI/IBHTeHHI/I OLCHKHU 6I/IX3. MOTI'JIM OJa AoBE€aaTr a0 (baKTI/I‘-IGCKI/I pe3yiTaru,
KOHMTO J]a M3UCKBAT CHINECTBCHH KOPEKIMU B OATaHCOBHTE CTOWHOCTH Ha CHOTBETHUTE AKTHBH
WJIU MMACHUBHU B CJICABAIIN OTYCTHU IICPUOIU.

OTyeT 3a NapUYHHUS OTOK

[Ipuera monuTHKa 3a OTYNTAHE U MPEACTABIHE HA MTAPUYHUTE MTOTOLH IO MPEKHUS METO/.
[TapuuHuTe MoTOIM Cce KNacu(puIUpaT KaTo MapuyHHU MOTOLH OT:

OnepaTuBHa JEHHOCT

HNuBecTiionHa 1eiHOCT

dunancosa 1eHOCT

Hsxou cpenku, kaTto Hampumep MpoaaxOara Ha [ajeHo oOopylBaHe, MOrar Ja JoHecar
neuanbaTa uiu 3arybara, KoATo ce BKIIOYBA B NpH3HATaTa nevaiabarta wiu 3arybata. [lapuunute
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MOTOIIM, KOWUTO Ca CBBpP3aHU C TOJOOHW CHECNKHM TPEICTaBIsSIBAT TAPUYHH TOTOIM OT
WHBECTULIMOHHA JECHHOCT.
[TapuyHuTE TUTAIAaHUS 32 TTPOU3BOJCTBO WJIM MPUI0OMBAHE HA aKTUBH 3a OTJAAaBaHE IMOJ HaeM M
BITOCJICJICTBUE bPXKAHU 3a MpoJax0a, ca mMapuyHH MOTOIU OT ONepaTuBHA aerHoCT. [lapuunuTe
MOCTHIUICHHUS] OT HAEMHU U TIOCJIEIBAIIM MPOAKON Ha TaKMBa aKTHBH CHINO Ca MAPUYHU MTOTOIH
OT ONEPATUBHU JECHHOCTH.

OT4yeT 3a IPOMEHHTE B COOCTBEHUS KATUTAJ

ChbriiacHO nmpueTaTa C4€TOBOJIHA MOJIMTUKA OTUETA BKIIFOYBAHE:

Herna neuanba u 3ary6a 3a nmepuoja

Canmoto Ha Hepasnpee/ieHaTa rneyanda KakTo ¥ IBHKEHUATA 32 TTepruoia

Bcuuku cratmm Ha TPUXOAM WM Pa3Xxonu, Medanba wiau 3aryba, KOUTO B pe3yiTaT Ha
nerictBamuTe MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KaIHUTAl.

KymynatuBeH e(ekT OT MpOMEHHUTE B CUETOBOJHA IMOJHTHKA U (DYHZAMEHTATHU TPEIIKU B
croTBeTcTBHE ¢ MCC 8.

[IpexBbpisiHE U pa3npee/ieHne Ha KamuTall MEX1y COOCTBECHHIIHTE.

Hacthnunure mpoMeHH B pe3ysiTaT Ha BCUYKH W3MEHEHHUE MO BCUYKH €JIEMEHTH Ha COOCTBEHUS
KaItuTal.
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II. JonbaauTenna nHPOPMALUS KbM CTATHUTE HA (PUHAHCOBHUS OTYET

1. Omuem 3a éceodxeamnus 00x00

1. 1. 1. [Ipuxoau oT NpoAAKOHU

IIpuxoau ot nMpoaxkou

Bua npuxon 2010 r. 2009 r.
IIpoaax0u HA NPOAYKUMS B T.Y. 100 1013
[Tponax61 Ha MHCTPYMEHTH U MaIlIMHH 100 1013
IIpoaaxkou HA CTOKH B T.Y. 277 221
ITpoaxOu Ha MHCTPYMEHTH U MAIINHH 277 221
IIpoaa:k6u HA yCJIYIH B T.4. 95 89
[Mponax6u Ha yCIIyrH, CBbP3aHH C
NPOJYKIHUSITA 95 89
Jlpyru npuxoau B T.4. 71 151
[Ipuxoau OT HaeMHU Ha aKTUBU 43 59
Hpyru npuxonu 12 34
Ipuxoau - OTIUCAHN 3aXbIKCHIS 16 58
O6u10 543 1474
1. 1. 2. [Ipuxoau OT IpaBUTEJICTBEHH JapeHUs
IIpuxoau oT NPaBUTEJICTBEHH IapPEHUs
Bua npuxon 2010r. 2009 .
JlapeHus 3a IbATOTpaliHU aKTHUBHU 5
Oo61mo - 5
1. 1. 3. PuHAHCOBM NIPUXOAH
DUHAHCOBHU NPUXOIH
Bua npuxona 2010r. 2009 r.
IIpuxoau OT JIUXBH B T.4. 77 119
10 3aeMHU 70 110
110 ICTIO3UTH ¥ CMETKH 7 9
Ot onepanuu ¢ GUHAHCOBH HHCTPYMEHTH 3 61
Jpyru ¢puHaHCOBH NMPUXOAU -TUBUAEHTH 18 151
Oomo 98 331
1. 2. Pa3xoamu
1. 2. 1. Pa3xoau 3a MmaTepuaiu
Pa3xoam 3a maTepuaiu
Bua pa3xon 2010 r. 2009 r.
OCHOBHU MaTepuanu 33 146
CnomaraTtenHu MaTepHaIn 6 21
T'opuBHM ¥ CMA304HH MaTEpUaAIIU 19
Ioapwxkka v peMOHT Ha JIMA 2
WnctpymenTu 2
En. eneprus 7 26
Bona 3
O¢uc MaTepranm 1 KOHCYMaTHBH 3
Jpyru marepuanu 23
06110 46 245
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1. 2. 2. Pa3xou 3a BbHIUHM YCJAYTH
Pa3xonm 3a BBHIIHH YCJIYTH

Bun pasxon 2010 r. 2009 r.

HOpunnuecku, CY4CTOBOIHH, OTUT 336 616
Peknama u myOauKanuu 57 56
ChOOUIUTEIIHY yCIIYTH 25 48
KoHcynTaHCcKH U Apyrd JOTOBOPU 100 112
I'paXIaHCKU TOTOBOPH H XOHOPAPH OAUT 5 6
KoMmuCcHOHHA OAIPBKKA PETUCTHP 90 119
Jlpyru pa3xoju 3a BHHIIHH YCIyTH 174 108
Haemu 3 5
O0mo 790 1070

1. 2. 3. Pa3xoau 3a aMmopTHU3aLuU
Pa3xonm 3a amopTH3anumn

Bun pasxon 2010 r. 2009 r.

Pa3xoau 3a aMopTH3aIlMM HA IPOU3BOJICTBEHH 125 125

IIBJITOTPAHA MaTCPHATHN AKTHBU 125 125
Pa3xonu 3a amopTH3anuM HA

AIMHUHUCTPATHBHHA 25 10

IIBJITOTPAHA MaTePHATHN AKTUBU 25 10

O0mo 150 135

1. 2. 4. Pa3xoaM 3a 3a1JIaTU U OCUT'YPOBKH Ha NepCcoHaJIa
Pa3xonm 3a 3a11aTH M OCHTYPOBKH

Pasxoau 3a: 2010 r. 2009 r.

Pas3xoam 3a 3am1aT Ha B T.4. 142 242
yIpaBJICHHE W POU3BOJICTBO 117 184
aIMHHUCTPATHBEH IEPCOHAI 25 58
Pa3xoau 3a OCHTYPOBKH HA B T.4. 20 43
ynpaBJIeHHE 15 30
aJMUHUCTPATUBEH MEPCOHAI 5 13
Oomo 162 285

Jloxoau Ha KJIIOYOB PbKOBO/IEH MEPCOHAJ

HavucjieHu cymu 3a:
HNme,pamuins J1biKHOCT BBIHATPAAICHNT KOMIICHCHPYEMH | JABJTOCPOYHH
U OCHTYPOBKH 32
OTIYCKH A0X01U
nepuoaa
Hsm.

Toma TomoB Jupexrop 32 856

Toma TomoB CJ1 200

Xpucro Enes CH 234

Juana-Mapus PaitnoBa-

Mamnesa CJ1 234

O61mo: 33 524 - -
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1. 2. 6. Ipyru pasxoau

JApyru pa3xoan
Bup pasxon 2010 r. 2009 r.
Pa3xoau 32 KOMaHIUPABKU 16 38
Pa3xonu oTrucaHu B3eMaHus 26 248
Pasxoau 3a Tpyi0Ba MeIMIIMHA 3 8
Pasxonu 3a 111001 ¥ HEYCTOWKH 3 3
Pa3xo/1 3a IMXBU 10 THPTOBCKHU CICIKU 2 4
Jpyru pazxoaun 10 147
00110 60 448
1. 2. 7. CyMH C KOpEeKTUBEH XapaKTep
KopeKkTHBHM CyMH
Buja pasxon 2010 r. 2009 .
BanaHcoBa CTOWHOCT HAa MPOJaJleHH AKTHBH
/Hero/ 126 51
banancoBa cTOMHOCT Ha MIPOJIa/IEHU AKTUBU
(6e3 1A) 126 51
H3mMeHeHHe HA 3aMIACHTE OT MPOLYKIUS
/Hero/ (577) (781)
06110 (451) (730)

1. 2. 8. Pe3yJsiTaT OT NpoJak6a Ha AbJAroTpaiiH! aKTUBHU

Pe3yJiTat oT mpoax6a Ha TBJATOTPAHHN AKTUBH

Bua pa3xon 2010 r. 2009 r.

BajaHcoBa CTOHOCT HA MPOJATEeHH AKTHBH 180 256

B T.4. IBJTOTPAHN MaTePHATHH aKTHBU 180 256
IIpuxoan oT NpoaKGa HA ABIATOTPAHA

AKTHUBH 143 598

O06mo (37) 342

1. 2. 9. PUHAaHCOBM pPa3xoau
DUHAHCOBHU Pa3Xx0au

Bun pasxon 2010 r. 2009 r.

Pa3xoam 3a INXBH B T.4.
0 3aeMU 50 51
Ot onepanuu ¢ GUHAHCOBH HHCTPYMEHTH 15 30
OTpuuIaTeTHH KYPCOBH Pa3JUKH 1 -
Jpyru ¢puHaHCOBH pa3xoau 5 7
Oomo 71 88

1. 2. 10. Pa3xop 3a JaH'bIM

CepriiacHO AeMcTBAIIOTO 3aKOHOJATENICTBO MedanOuTe ce olnaraT ¢ KOpPHOpaTUBEH JaHBK B
pasmep 10%. 3a uzuucnsiBane pazMepa Ha OTCPOUEHUTE JAHBLHM € moj3BaHa craBka 10%, kosATo
ce OYaKBa Jla € BaJiHA [IPH 00paTHOTO MpasiBICHUE.
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Pa3xoau 3a nanbIu

Bua pa3xon 2010 r. 2009 r.

Jlambim ot nmeuanbara 67
OTcpoueHH JaHbLU (8) -10
O06mo (8) 57

2. Omuem 3a ¢llll(lll€0801110 cbCmosiHue

2. 1. UMOTH, MalllUHH, CbOP'BKEHUS U 060pyABaHe
Kbm 31 nmexemBpu 2010 u 2009 romuna MIMOTHTE, MAaIIMHUTE CHOPBKEHUSTA U 00OPYIBAHETO
BKJIIOYBAT:

HWmoTH, MalIHHH, CHOPbKEHUSI M 000pyABaHe

Kanut
TpaHcnopT- aAJIM3H-
3ewm n ChopbxeHus Marmmn u HH Apyrn panu O0wo
crpagu obopoyaBaHe AKTHBH
cpeacTsa pasxon
"
Omuemna cmounocm
Caano kpm 31.12.2008 2880 732 620 175 200 52 4 659
TocThnumm 652 10 77 7 25 57 828
Usnesnu (285) (18) (18) (27) (37)| (108) (493)
Cango xbm 31.12.2009 3247 724 679 155 188 1 4994
IMocTbnumm 10 9 8 6 33
Wzne3nu (6) (6)
Caano kpm 31.12.2010 3 257 724 688 155 196 1 5021
Amopmuzauusn
Canpo kM 31.12.2008 (335) (44) (440) (133) (55) (1007)
[ocThuu (68) (18) (16) (13) (17) (132)
Wsnesnu 13 2 5 2 3 25
Cango xbm 31.12.2009 (390) (60) (451) (144) (69) - (1114)
HocThuu (83) (4) (27) (9) (25) (148)
Camno kpm 31.12.2010 (473) (64) (478) (153) (94) - (1262)
Bbanauncoea cmoiitnocm
banancoBa cTOHHOCT KbM
31.12.2009 2 857 664 228 11 119 1 3880
BbanancoBa CTOWHOCT KbM
31.12.2010 2784 660 210 2 102 1 3759

He cpuiecTByBaT npeorieHeHN aKTUBHU, 32 KOUTO MMa HATpyHaH IMpeolieHbueH pe3epB. He chiiectByBat
OTpaHWYCHHUS BBHPXY IPABOTO Ha COOCTBEHOCT WM BIHCAHW HWIIOTEKH W 3aJl03U. B Ipy>KECTBOTO HE
CBINECTBYBAT OOC3/IBMKCHN aKTHBH WJIH aKTUBH, KOUTO HE CE MOJI3BAT B JICMHOCTTA M HE Ca M3BBPIIBAHU
00€31IeHKH Ha aKTUBHUTE ChIacHO u3nckBanusata Ha MCC 36.

OmnosecTsBaHE Ha OTYETHA CTOMHOCT Ha HAITBJIHO AMOPTU3UPAHUTE aKTUBH

B npencraBeHuTe 0TYETHU CTOMHOCTH Ha MHBEHTApa € BKJIIOUEH NPUHTEP Ha CTOMHOCT 1 XWIL. J1eBa , KOMTO
€ HaIbJIHO aMOPTH3HUPaH.
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2. 3. HemaTepua/lHU aKTUBU

I[T)JIFOTpai(‘IHPI HEMaTEepUaJIHU aKTUBHU

IIponykrn
_or IIporpamun dpyrun O6mo
pa3Boiina MPOAYKTH AKTHBH

J-CT
quemna CMOUHOCM
Cango kbm 31.12.2008 1 25 17 43
Canao kpm 31.12.2009 1 25 17 43
Caano kpm 31.12.2010 1 25 17 43
Amopmusauusn
Cango kbm 31.12.2008 (1) (20) (17) (38)
IMocTenumm (3) (3)
Caauo xkpm 31.12.2009 (1) (23) 17) (41)
IMocThimmm (2) (2)
Cago kpMm 31.12.2010 1) (25) a7 (43)
banancoea cmoiinocm
banancoBa cTOHHOCT KbM
31.12.2009 - 2 - 2
BbanancoBa CTOHHOCT KbM
31.12.2010 - o - -

OrnoBecTsBaHe Ha HHDOPMAIIHS 32 U3BBPIICHH O0C3ICHKH:
[pe3 neproia He € U3BBHPIIBaHA 00C3ICHKA.

IIpe3 nepuosaa He ca U3BBPIIBAHU PA3X0/IM 32 HAYYHOU3CIIEA0BATEICTBA U pa3BOiiHA JEHHOCT.

2.4. AKXTUBM 10 OTCPOYEHHU JAHBIUA

31 jexemspu 2009 JIBH:KEHHe HA 0TCpPOYeHUTe JaHbuu 32 2010 31 nexemspu 2010
BpeMeHHa pa3.rm1ca YBCJIUYCHHUE HaMaJICHHE
Jlanbyna | Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | /lanbuna | Bpemenna
OCHOBA | pa3imKa | OCHOBA | pa3inKa | OCHOBA | pa3jiuKa | OCHOBAa | pa3jIMKa
AKTHBH 110 OTCPOYCHHU NAHBIHU
3ary6a 138 14 22 2 160 16
OO0 aKTHBH: 138 14 22 2 - - 160 16
OTcpoyeHu JaHbIH
(Heto) 138 14 22 2 = = 160 16
2. 5. PUHAHCOBU aKTUBH HETEeKYLIH
NuBecTHIIMM B IbIIEPHH NPeANPUSTHS
Vuacrus 31.12.2010 r. 31.12.2009 r.
pa3mep CTOMHOCT paszmep CTOMHOCT
VYuurex AJl B mukBumarws - TposiH 43.26% 20 | 43.26% 20
Oo6mo 20 20
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HNHBecTHIINM B ACOLIMMPAHU NMPECANPUATUSA

31.12.2010 r. 31.12.2009 r.
Yuacrus — —
pa3mep CTOifHOCT pa3mep CTOifHOCT
Jlazypen Opsir A/l - IIpumopcko 25.50% 38 |25.50% 38
Xemyc ABtotpancnopt A/l - 'abpoBo 30.33% 10 |30.33% 10
Oasuc Typ AL 26.50% 77 |26.50% 106
3MM Caunenrpan AJ] 2.82% 28 | 2.82% 28
Ennpubop AJ1 0.30% 90 | 0.30% 90
Wudpa HecTrHapka 27.00% 173 | 27.00% 173
06110 416 445
HHBecTHIIMM B APYTH NPEANPHSITHS
31.12.2010 r. 31.12.2009 r.
Yuacrus ” —
pa3mep CTOIHOCT | pa3mep CTOifHOCT
Pononu nec AJl B nukBuanus - Jlesun 40.98% 7 140.98% 7
DapMalleBTUYHI XUMUKAIU 13% 13% 45
Oomo 7 52
2.5. 2. I'b/ITOCPOYHM e HHU KHUKaA
DUHAHCOBY AKTHBHU HAJMYHH 32 NPOAAK0a
31.12.2010 1. 31.12.2009 r.
Bun Emurent = ”
pa3mep CTOHOCT pa3mep CTOIHOCT
[IspBE TYp MacoBa
Musect.60H0BE TPUBATU3ALUS 8557 8 8557 8
0010 8 8
2. 6. HeTeKyIiu ThProBCKH 4 APyry B3eMaHUS
HeTeKYIIIl/I B3€MaHUsA
Buja 31.12.2010 r. 31.12.2009 r.
Jpyru ABJArocpoYHH B3eMaHHsA B T.4. /HeTO/ 739 747
[IpenocTaBeHu 3aeMH U JENO3UTH 739 747
O06mo 739 747
2.7.MaTepua/iH4 3amacu
MarepuaJHu 3anacu
Bujg 31.12.2010 r. 31.12.2009 r.
Matepuaju B T.4. /HeTo/ 388 428
OCHOBHU MaTepuanu 280 325
PesepBHM yacTu 18 46
T'oprBa M CMa30YHU MaTePHAIN 12 25
CnomaraTenHu MaTepHaIn 12 18
Marepuainy coOCTBEHO MPOM3BOACTBO 25 8
Hpyru marepuanu 41 6
Croxu /Hero/ 39 36
Croku 39 36
IIpoaykuus /Hero/ 223 259
[Iponykuus 223 259
He3apbpiiieHo NPOU3BOACTBO /HeTo/ 1333 675
He3aBbpIieHo MpOU3BOICTBO 1333 675
Oo1mo 1983 1398
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2.9. TeKymiy TBProBCKHY M APYry B3eMaHUsA

Tekyluu B3eMaHusi

Buj 31.12.2010 31.12.2009 r.
B3emaHnus oT cBbpP3aHH NPEeANPUSITHS B T.4. /HETO/ 160 146
B3emanus o npogaxoun 17 17
B3emanus 1o JUBUIEHTH 143 129
B3emaHus ot npoaaxou B /HeTo/ 277 979
Bsemanus Opyro 277 979
B3emaHnus mo npeaocTaBeH! aBaHCH /HeTo/ 11 3
B3emanus mo npenocTaBeHn aBaHCH 11 3
Jpyru B3eMaHus B T.4. /HeTO/ 416 425
IIpenocTaBeHH THPTOBCKU 3a€MHU 12 3
Jpyru xpaTkocpouHH B3eMaHUsl TUXBU 403 421
[Ipeannatenu pazxoau 1 1
Oo1mo 864 1553
Jdanbum 32 Bb3CTAHOBSIBAHE
Bun 31.12.2010 r. 31.12.2009 r.
JlaHbK BBpPXY Jl00aBeHaTa CTOWHOCT 83 190
O6mo 83 190
2.10. PUHAHCOBU AKTHBHU TEKYILHU
Texymm (MHAHCOBH AKTHBH - IPHJIOKeHHe Ne2
Texymu (ppyHAHCOBU aKTHBHU 31.12.2010 r. 31.12.2009 r.
B3eMaHnus o mpe10cTaBeHN KPETUTH 14 14
O6mo 14 14
2.11.lapuyHu cpeacTBa
Iapuynu cpeacTBa
Bun 31.12.2010 r. 31.12.2009 r.
IlapuyHu cpeacTsa B 0poii B T.4. 104 100
B nieBa 104 100
IlapuyHU cpeaCTBA B Pa3IJIalATeJHH CMETKH B T.4. 234 245
B neBa 100 99
B®B BanyTa 134 146
KpaTtkocpounn neno3utu 46 54
O6mo 384 399
2.12. Co6CcTBEH KanMTaJl
2.12.1. OcHOBeH KanuTasa
OcHoBeH /3anucan/ kanutau AJl
31.12.2010 r. 31.12.2009 r.
Bua akuuun » o
bpoii akuun Croiinoct Homunan | Bpoii akuun CroiiHocT Homunau
Obuknosenu
W3kyneHu u miaTeHu 1191105 1191105 1 iB. 1191105 1191105 1 1B,
O6mio0: 1191 105 1191 105 1191105 1191105
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31.12.2010 1. 31.12.2009 r.
AKIHOHEpP
Bpoii akuun CroiiHocT Inarenn % Jan Bpoii akuun CroiinocT Ilnatenn % Jan
IOpHuecky nmia 171 350 171 350 171350 | 14.39% 171 350 171 350 171 350 14.39%
Dusacckn una 1019 755 1019 755 1019755 | 85.61% 1019 755 1019 755 1019 755 85.61%
O6mo: 1191105 1191105 1191105 100% | 1191105 1191105 1191 105 100%
2.12. 2. Pe3epBu
PesepBu
Pe3eps ot
nocieasaimn Obum Apyrn OO0 pesepsu
OLIEHKH Ha pesepeu pesepBu
AKTHBH
PesepBu kM 31.12.2008 r. 2009 1057 3 066
IIpensuncienu pesepsu kKbM 31.12.2008 r. - 2 009 1057 3 066
Pe3epBu kpMm 31.12.2009 1. - 2 009 1057 3 066
YBesqinueHus oT: - - 8 8
Pasnpenenenue Ha meyanda 8 8
Pe3epBu kpm 31.12.2010 1. - 2 009 1065 3074
2.12. 3. PuHaAHCOB pe3yJTaT
DHUHAHCOB pe3yJITaT
DUHAHCOB pe3yJTaT Croiinoct
Ieyan6a kpm 31.12.2008 r. 1954
YBesqinueHus oT: 299
Ievanba 3a rogmaata 2009 299
Mewan6a kM 31.12.2009 1. 2 253
YBeju4eHus OT: (216)
[Tevan6a 3a ropunara 2010 (216)
Hamanenus ort: (8)
IToxpuBaHe Ha 3ary6a (8)
Mewan6a kem 31.12.2010 1. 2029
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2.14. HeTeKyIiM TBhProBCKHU U APYTH 334 bJIXKEHUA

HeTtekylu 3a1bJKeHUs

Bun 31.12.2010 r. | 31.12.2009 r.

3axbiKeHHs] KbM CBbP3aHM NPeINPUATHS B
T.Y. 296 158
Jpyru 3abInKeHust 296 158
3aabJKeHUs 10 JOCTABKH 44 66
JApyru AbJArocpoyYHH 3aabJIKEHHs B T.4. 72 19
Tony4yeHn OaHKOBH 3aeMU 70 16
Jpyru ABIArOCPOYHH 3aIbJKEHHSI 2 3
Oomo 412 243

2.18. Tekyuiu ¢pvHAHCOBU NACUBU

KpeauTtn - kpaTKocpoYHHn

Bun 31.12.2010 r. | 31.12.2009 r.
3aAbIDKEHNUS [0 KPEIUTH KbM (PHHAHCOBH
IpeanpUsTUs 54 69
O61mo 54 69
2.17. TeKyliy TBProBCKHU U JPYIU 3a4b/LKEHUS
Tekyluu 3a1bJZKeHUsI
Bun 31.12.2010 r. | 31.12.2009 1.
3axbiKeHHs KbM CBbP3aHM NPeINPHATHS B
T.4. 71 75
3aaBIKEHUS 110 JOCTABKH 71 75
3aabJKEeHHS 10 JOCTABKH 293 315
3aabiKeHusl 10 MOJYYeHH aBaHCH 110 89
Jpyru KpaTKoCpoOYHH 3aJbJIKCHHS B T.Y. 138 346
3abJIKEHUS 10 ThPTrOBCKH 3a€MU 205
Jlpyru KpaTKoCpOYHH 33bIDKEHUS - JINXBU 138 141
O6mo 612 825
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2.19. laHbYHM 334 b/KEHUA

JIaHbYHU 3a1bJKEHUS

Bun 31.12.2010 r. | 31.12.2009 r.
JlaHbK BBpPXY Jl00aBeHaTa CTOWHOCT 5 45
0010 5 45
2.20. 3agb/KeHuss KbM NepCcoHasl
3aabiaKeHUsl CBBP3aHU € MePcoHaIa
Bup 31.12.2010 r. | 31.12.2009 r.
3aabJKeHHs] KbM MEePCOHAA 26 32
3aabJKeHUs] KbM OCUTYPUTETHH
npeanpUATHSA 2 4
0610 28 36

IV. Ipyru onoBectsiBaHust

2. Ceévp3anu 1uya u cOenKu CbC C6bP3AHU JIUYA
JpyxecTBOTO ONOBECTABA CJIEJHUTE CBbP3aHU JIHIA:

CoOcTBEHMK HA KaNUTAJIA HA APYKECTBOTO YNPAKHABAI KOHTPOJ /IPyxKecTBO Maiika/

»BYJI'AP YEX HHBECT XOJIIUHI™ Al

CoOcTBeHMK HA KAITUTAJIA WM KOHTPOJIHPAIIO JHLE HA APY/KeCTBOTO Maiika HJIH KOHTPOJIHPALIOTO
JIMIe — AKIMOHEPH MO aKIHOHEPHA KHUIA, MOCOYECHH MO-TOpe — IOPUIMYECKH Juua H Gu3ndecku

JUua

Jb1iepHH NpeanpUsiTHs HA APYKeCTBOTO

HMHBecTHMM B IbIIEPHH NPeINPUSITHS

31.12.2010 r. 31.12.2009 r.
Yuacrus - =
pa3mep CTOIHOCT pa3mep CTOIHOCT
Burren Umkenepunr AJl - ITnosaus 92.38% 53 ]92.38% 53
Eruna AJl -MBaiinoBrpan 57.06% 30 |57.06% 30
Oasuc Typ A/l - byprac 49.97% 286 |49.97% 286
Yuutex AJl B tukBunauus - TposiH 43.26% 20 |43.26% 20
Ietpo Oitn AJl - CmosinH 32.96% 77 | 32.96% 77
3MM Caunenrpan AJl - CBueHrpa 24.88% 21 | 24.88% 21
Emmpubop AJl - Byprac 4.63% 10 | 4.63% 10
O06mo 497 497
NuBecTHIIMM B aCONMUPAHM NPEANPUITHS
31.12.2010 r. 31.12.2009 r.
Yuacrus - o
pa3mep CTOIHOCT pa3mep CTOIHOCT
Jlasypen 6psr AJT - IIpumMopcko 25.50% 33 | 25.50% 33
Xemyc Aerorpancrnopt AJl - ['abpoBo 30.33% 10 |30.33% 10
06110 43 43
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HMuBecTniium B Ipyru npeanpusiTHs

31.12.2010 r. 31.12.2009 r.
Yuacrus » -
pa3mep CTOIHOCT pa3mep CTOMHOCT
Ponoru nec AJl B mukBupaims - JleBud 40.98% 7 40.98% 7
Oo61mo 7 7

Ki11040B ppKOBO/IEH EPCOHAJI HA IPYAKECTBOTO MalKa WJIM KOHTPOJIHPALIOTO JIMIe:

Ynpasumenen cveem:
Ilpeoceoamen: Xpucmo Eneg

Ynenoege:

1. Juana-Mapusa Paiinosa

2. Toma Tomoe

H3znvanumenen oupexmop: Toma Tomoe

B3emaHnus ot CBHpP3aHU JHIIA

31.12.2009
CBBp3aHO JIMIIE - KJIHEeHT 31.12.2010 r. | Tapannum I. TI'apanmun
Yuutex Tposin AJl B TMKBUIAIMS - KITMEHTH 25004 25 004
Oasuc Typ AJl - TUBUACHTH 70937 74 937
VYuurex Tposia A/l B tukBuganus -
JIUBHUICHTH 71713 53 904
167 654 153 845

3aemu NnpeaoCcTaBeH HA CBbP3aHU JIMIIa

Kpeauronoayuares Baayra | JI. % Magex Ooe3neuyenus / 'apanuun
Yuurex Tposin AJl B nukBuganus | jJeBa onn+8% H/T
ITerpo Oin Al Cmouisin JIeBa onn+8% H/T
3MM Caunenrpan AJl Cunenrpas | n1eBa onn+8% H/1
CaJma 110 3a€MHU NMPEIOCTABCHN HA CBHP3aHM JIUIIA
B3emanus B3emanus
KpeauTtonoayuaren
1o 1 ronmHa Haja 1 roquna
Yuutex Tposin A/l B nMKBUAaIMs 27 921
ITerpo Oin Al Cmousin 203 000
3MM Csunenrpan AJl CBuaeHrpas 84 987
Oomo - 315 908

Hauuciaenn MPUXO0IU OT JIMXBH 110 3a€MHU NIPEAOCTABEHH HA CBbP3aHHU JIMIA

Bzemane kbMm | Hauucnenn | IMonyuyenu | B3zemane kbM
KpenuronoJyyaren
31.12.2009 r. | mpe32010r. | mpe32010Tr. | 31.12.2010 1.
Yuutex TposiH A/l B nMKBUAaIMs 4 206 2211 6 417
Ietpo Oiin AJl CmostsiH 63 144 16 637 17 100 62 681
3MM Csunenrpan AJl CBuaeHrpas 61 247 7762 4302 64 707
00110 128 597 26 610 21 402 133 805

43



Havucjaenu pa3xoau 3a JUXBH 110 32€MH MOJIY4Y€HH OT CBbP3aHHU JHLA
3agbakenue | Haunciaenn | Ilmarenm | 3agbiikeHune

banka / Kpenurop npe3 2010 | nmpe3 2010 | 31.12.2010
31.12.2009 r. T. T. T.
Eruna AJl UBaiinoBrpan - oTnucaHu
JINXBU 10 076 5776 4 300
06110 10 076 - 5776 4300

Ha‘II/ICJIeHI/IH, CBBbP3aHH € 10X0AH HA OCHOBHMS PBbKOBOJACH IEPCOHA

I[OXOZ[PI HA KIII4Y0B PHKOBOJACH IEPCOHAJ

Hayucaenn cymu 3a:
HNme,pamunus JurbaxHOCT BLIHATPAAICHUT KOMIICHCHPYEMH | JABJTOCPOYHH
H OCUTYPOBKH 32
OTIYCKH AOX0aH
nepuoaa
Nz

Toma TomoB Jupexrtop 32 856

Toma TomoB CJI 200

Xpucro Enes Ca 234

Juana-Mapus PaitHoBa-

ManeBa CJI 234

Ob1mo: 33 524 - -

3. lIpunyun-npeononoicenue 3a Oeiicmeauio npeonpusmue

[IpUHIHUITBT-TIPEIMTOIOKEHUE 32 ACMCTBAIIO Mpeanpuarue e GyHIaMeHTaJIeH MPUHINI ITPH U3TOTBSIHETO
Ha (QunaaHcoButre oT4etd. ChIrIACHO NPHUHIMINA-TIPEANONOKCHHE 3a JACHCTBAIO MPEANPHUITHE,
MPEANPUATACTO OOMKHOBEHO CE€ pa3riiekaa KaTo MPOIbIDKABAIO ACHHOCTTA CH B 0003puMO Objaeme 0e3
HaMepeHUe WM He0OXOJUMOCT OT JIMKBUIAIMS, PEYCTAHOBSIBAaHE HA CTOMAHCKATAa JCWHOCT WM ThPCEHE
Ha 3aIUTa OT KPEIUTOPUTE, BCICACTBHE Ha CHIECTBYBAIM 3aKOHU WU JPYTH HOPMAaTUBHU pa3nopeaou.
CBhOTBETHO, aKTHUBHUTE W ITACHBUTE C€ OTYMTAT Ha 0a3a BH3MOXKHOCTTA HA MPEANIPUATHETO Jia peallu3upa
AKTHBUTE M JIa YPEI1 [aCUBUTE CH B HOPMAJIHUA X0/ Ha OuzHeca. [Ipu olieHKaTa 3a TOBa Jajid MPUHIIMIIA-
MIPEATIOJIOKEHHUE 3a JISHCTBAIO MPEANPUSITHE € YMECTEH, PhKOBOJCTBOTO B3eMa MPEBU/I I[sU1aTa HAJTHMYHA
nH(popMaIms 3a 0003pUMOTO OBJIeIIe, KOITO 00XBalla MOHe, HO HE CE OTpaHWYaBa caMo JI0, JIBAHAIECETTE
Mecela OT Kpasi Ha OTYCTHUS TIEPHOT.

OUHAHCOBUAT OTYET € M3TOTBEH Ha MPUHIUNA-TIPEAIONOXKEHHE 3a JACUCTBALO MNPEANpUATHE, KOUTO
mpeJnoara, 4e npeanprusTHETO 1e IPOAbDKY ACHHOCTTA CH B 0003puMoTo Obaertie. [Ipeanpusruero nma
UCTOPHS Ha MEYENUBINA ASHHOCT U CBOOOJEH IOCTHII 10 (PMHAHCOBU pecypcH. OOIIaTa HECUTYPHOCT MPH
ceramrHata HeOJaronpusaTHa WKOHOMHYECKa CHTyallds B YCJIOBUATA Ha TJo0allHA WKOHOMHYECKa H
(hvHaHCOBa KpwW3a, TMOpOAWJA CHaJ B MPOJAKOWTE HAa TNPEANPUATHETO IIe CE MPEeoJoisiBa upe3
ONTUMU3MPAHE Ha ONEpaTUBHATA JIEWHOCT W CJEABAaHE Ha CTPATErusi, CbCPENOTOYEHA BHPXY OCHOBHHUTE
KOMITETeHIINK Ha mpennpuarueTo. OcBeH mpoMsiHa Ha OW3HEC MOJieNia U MpHeMaHe Ha HOBa CTpaTerus 3a
(hyHKIIMOHWpPaHE B MPOMEHSIA Ce Cpela, MPeANpUATHETO MpearnprueMa HaMmalsBaHe Ha Pa3XxOAHTe CH U
TIOJIUTHKA Ha MO-0bp3a U epeKTUBHA ajanTanus KbM MPOMEHSIIHS e ma3ap.
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4. lox00 na akuus

CpenHo BpeMeBH QakTop:

W3uuncnsBaHe HAa CpeHO MPETETIIeH OpPOii aKIUU 33 IEPHOJ

Bpoii Ha qHI/Mecenn/ TIpe3 KOUTO KOHKPETHHUTE
aKIUK ca OWiIK B OOPBILCHUEC

CpenHoBpemeBH §-p

cy4ail-IHU WIK MECE

Herna neuan6a/3ary0a B jeBa:

Cpennonper Op.akin/JJHN/

W3uncisiBane Ha JOXOI OT aKIUs:

1191105

Cp.per
Emutupann | Uskynenu | Axkuun Bpoit quu | Cp.iper | 6p
aKIHU coOCT.aKIl | B 00pbII. | B 0OpBII | Op/oHH akiy/JlHu
Canmo KpM: 01.1.2010 1191105 1191105 365 1] 1191105
Canjo Ha 31.12.2010 1191105 0 365 1 0
Bendko cp.npeTeriieH Op.akimun 1191105

3abenexka: M3gucn Ha cp.peT Opoii ce n3B Ha 0a3a eIMH OT JBaTa BapUaHTa KOWTO € IO TOIXOI B KOHKPETHHS

Jloxom Ha aKIus:

-0.018

OcHOBHHAT 70X0j/(3ary0a) Ha akius € H3YMCIICH KaTo HeTHara medajba/(3ary0a), mojyiexaina Ha
pasnpesesicHie MEXTy TPUTEKATEIUTe Ha OOMKHOBEHH aKI[UK € pa3/ielicHa Ha CPEHOMpETericHus Opoit

AKIUM 3a nepuoaa.

JloXoabpT Ha akIMsl C HaMaJeHa CTOMHOCT Cé M3YMCIsABAa KaTO OCHOBHMAT JOXOJ Ha akLusA, c€ KOpUTHpa
Taka, ye Jia ce B3eMe NPEeABH] M3/IaBaHETO HA HOBH aKIUH U JaHBbYHHA €PEKT OT IUIAIIaHe HA TUBUACHTHTE
WM JTUXBH, TIPU YCIIOBHE, Y€ BCHYKH IIpaBa 3a HAMAJSBAIIM OMIIMH U JPYTW HAMaJIABAIM MOTEHIMATHI
OOVMKHOBEHH aKIMH OBbJIaT YIPaXKHEHH.

6. Llenu u nonumuka 3a ynpaeinenue Ha PUHAHCOBUA PUCK
HpyxectBoTo ¢ ananm3upano epexrure or MCDPO 7 u usmenennero Ha MCC 1 u cumTa, 4e OCHOBHHTE
JIOTTBJIHATEITHN OITOBECTSBAHMS 1€ CE OTHACAT 0 aHalM3a HAa YYBCTBUTEIHOCTTA HAa Ta3apHUS PUCK
MoApOOHO ca OMHCaHU B OTYETa 3a ynpasiienuero 3a 2010 T.

Ouyenka

HpI/IJ'IaFaHI/ITe CUYCTOBOJHH ITOJIMTHKH 3a OIICHKA Ha (bHHaHCOBI/ITe AKTHUBU U ITaCUBHU Ca KAKTO CJICABA:

Bun aktus / macuB  Knacudukarus ba3za 3a orenka
TTapuunu TTapuunu Homwunanna cToitHOCT
CpencTBa cpencTBa
broxupann broxupann Homwunanna croifHOCT
MapUYHH CPEICTBA TTAPUYHU

cpencTBa
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Kpatkocpounu u ®unaHCOB macuB AMOPTH3UpPaHa CTOHHOCT

IBITOCPOYHU

3aeMH

Tbproecku 3aemu u TwproBckuTe B3eMaHHs ca OE3NUXBEHH KPATKOCPOUHH

B3eMaHUS B3EeMaHHUs, B3¢MaHHA, KOWTO OOWYallHO ce OUeHsBaT IO
Bb3HUKHAJIH opuruHajgHata UM (aKTypHa CTOMHOCT, HamajeHa C
OBbPBOHAYATHO B EBEHTYaJHM pas3xoAu 3a oOe3ueHka (pe3epB 3a
JIPY’KECTBOTO TPyAHOCHOMPAaEMH B3EeMaHUsI)

Tbproecku ®unaHcoB macuB  THproBcKuTe 3aIbIKEHUS ca 0e3mxBeHN

33 BbJDKEHUS KPaTKOCPOYHHM 3aJbJDKEHMs, KOUTO oOuuaiiHO ce

OLICHSIBAT [0 OPUTHUHATIHATA UM (PaKTypHa CTOHHOCT.
Jbarocpounn @®uHAHCOB MacuB  AMOPTU3HpPAaHA CTOWHOCT
33 IbJDKEHUS

Puckose

PI/ICKOBGTC, KOUTO Ca CBBp3aHU C ,[[eﬁHOCTTa Ha XOJIIUHIa W TPUTCIKABAHUA OTHOCUTCIIHO YCTOP'I‘{I/IB
HOpT(l)CfUI Ha MHBECTUIIMH HaMHpPa U3PAXKCHUEC B CJIICIHUTE CUCTEMATUYHN U HECCUCTEMAaTUYHH PHUCKOBE!

U PUCK IIOPOJEH OT AKTYAJIHOTO HKOHOMHYECKO ChCTOSIHME Ha cTpanaTa. Ilpes 2010
r. (MHAHCOBUTE M MKOHOMHYECKUTE NMPOOJIEMH 3a CTpaHaTa ce 3aamidoumxa. Hamamm mokymartenHara
CHOCOOHOCT Ha (U3UYECKUTE W IOPUAMYECKH JIMIA JIOBEJEO [0 yBelnuaBaHe Ha QupemMaHaTa
3aJUTHKHSUIOCT M HUCKO MOTpeOsieHue. JbpikaBaTa ChIIO CTaHA €AWH ToOJisIM JUIHKHUK Ha OWM3Heca Io
OTHOIIIEHHE Ha pa3IUIalllaHusATa Ha IbPYKAaBHU M OOIIMHCKHA 0OEKTH U CBOEBPEMEHHOTO BH3CTAHOBSBAHE Ha
JAC. Pa3ButneTo Ha oTpaciu ,,MammHOCcTpoeHe” 1 ,,Enexrporexuuka” B kouto npeanpusitast bBUMX Al
UMa TOJIEMH WHBECTHUIIMH CHPsS U MHOTO (PUPMU MPEKTpaTHXa JACHHOCTTA C KOETO OIle MOBEUYE Ce HaMau
THPCEHETO Ha MAITMHOCTPOUTETHH €JIEKTPOTEXHNYEeCKH u3aenus. Kuralicka KOHKypeHIUs B MIPOAYKTHUTE
Ha TE€3U OTPACIU Ce€ TIOYYCTBa C Ollle Mo-ToysiMa cuia . PuHaHCOBaTa CTAOMITHOCT HA XOJIAMHTA € BCE Ol
no0pa, HO T 1e ObJe CHIHO MOBJIMSHA OT OMMCAHUTE IMO-TOPE MAKPO-UKOHOMHYECKH IPOIECH, KOMTO
HacThiuxa mpe3 2010 r. u cieaBanuTe roIUHU.

O PHCK OT IOJUTUYECKUTE ITPOMEHU B CTPAHATA. CeramnaTa TeHACHLUS Ha
MOJIUTHYECKa CTa0MITHOCT, 3aKOHOIaTeIHATa MIporpamMa, WICHCTBOTO Ha brarapus B EBponeiickus Chio3 1
HATO, uu gaBat ocHOBaHHE J1a CUUTaMe, Y€ TO3M PUCK IIIe OKa3Ba BCE MO-MAaJIKO OTPUIATEIHO BIUSHUE.

U BAJIVTEH PUCK. To3u pHCK € HE3HAYUTENEH OT IJI€[Ha TOUKa Ha Bheeaenus ot 01.07.97 r.
BaIyTeH 0OpI — GUKCHPAHUAT KypC Ha JieBa KbM €BpOTO. [I[pOTHBOpPEUHETO MPU TO3M PHUCK ce HAOIIOaBa
OT HECTAaOWJIHOCTTa BHB BalyTHHS Kypc Ha Jojiapa W APAcTUYHOTO My cmamane mpe3 2004 . , mpes
oruetHara 2010 r. momapsT ce 3amasu B Tpanunute memxky 1,35 mB. mo 1,60 mB. Tesu xonebanus He
Ch3/1aBaT YCIIOBHS 33 YBEIMUYCH BAJYTCH PHUCK OIlE MOBEYE, Y€ ThPrOBCKHS CTOKOOOMEH Ha (GupmuTe OT
XOJIIMHTA € TIPEU BCHYKO B €BPO.

U JIMXBEH PHUCK - or HuBaTa Ha JIMXBEHHMS NPOIEHT B CTPAHATA 3aBUCH MHOTO
WHBECTHIIMOHHATA aKTUBHOCT, BKIIOYNTEITHO THPCEHETO M IeHaTa Ha akiuuTe. [Ipu nuxBeH npomeHt ot 3-
6% mo nenozuture mpe3 2010 r. cuiaHO cmagHa /3aMps/ MOKYNKO-IpojaxOaTa Ha akUUM U
WHBECTUIIMOHHATA aKTUBHOCT HA U3MUYECKH U FOPUINIECKH JINTA.

O TA3APEH PUCK - [IlasapeH pHCK € pHCKBT, Y€ CIpaBeJIiBaTa CTOMHOCT Ha
OBJCIINTE MTAPUYHU TIOTOIM OT JaJICH MHCTPYMEHT IIIe Bapupa Mopaju MPOMEHUTE B Ma3apHUTE
neHu. [lazapHuTe 1IEHW BKJIIOYBAT YETUPHU TUIA PUCK: JUXBEH, BATYTE€H, CTOKOB M JAPYTr LIECHOBU
PHUCK, KaKBO € M PHUCKBT 3a IIeHaTa Ha COOCTBEHHUs KanmuTan. OUHAHCOBUTE WHCTPYMEHTH, KOUTO
OWBaT 3acerHaTH OT Ta3apHHUS PHUCK, BKJIIOYBAT 3a€MU WM TPUBICYCHH CPEICTBA, ICTIO3HTH,
WHCTPYMEHTH Ha Pa3MoJIOKEHUE 3a poJak0a v IepUBaTUBHHA (PMHAHCOBU HHCTPYMEHTH.
AHanu3uTe Ha YyBCTBUTEIHOCTTA B CIEBAIIUTE Pa3ein ca CBbP3aHU ChC CHCTOSSHUETO KbM 31
nexemBpu npe3 2010 u 2009 r.
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AHaM3UTe Ha YYBCTBUTEIHOCTTA Ca M3TOTBEHH IPH MPEIIOI0KEHUETO, Y€ cymMaTa Ha HETHHS
ABJII', CBOTHOIICHUCTO Ha (bI/IKCI/IpaHI/ITe KbM IJIaBAIlIUTC JIMXBCHU HpOI_leHTI/I II0 AbJIra Hu
JIEPUBATUBUTE U CHOTHOIICHUETO Ha (PMHAHCOBUTE WHCTPYMEHTH B UYXKICCTPAaHHH BAYTH,
BCHUYKHN Ca IIOCTOAHHU MW Ha 621321 OHpCI[eJIHHeTO Ha XCIKOBC KAaKTO TEC C’bH_IeCTBYBaT KbM 31
nexkemBpu 2010 r.

AHanu3ure U3KIIOYBAT e(eKkTa OT JABWKEHHMATA B Ia3apHUTE IPOMEHJIMBH B OamaHcoBaTa
CTOMHOCT Ha TEHCHOHHUTE W JPYTd 3aIbJDKEHUS CJIEeNl TCHCHOHHpPAHE, MPOBU3UUTE H TIO
HETEeKyIIHUTe (UHAHCOBH aKTUBU M MACHBH Ha YY>KICCTPAHHU JIEHHOCTH.

[Tpu n3unciaeHne Ha aHAIM3UTE HA YYBCTBUTEIIHOCTTA Ca HANIPABEHU CJICTHUTE MPEIOT0KCHUS:

v YyBCTBUTEIHOCTTA Ha OTYETa 3a (PMHAHCOBOTO CHhCTOSIHHE € CBbpP3aHa €IUHCTBEHO C
NEPUBATUBH U JBJITOBU MHCTPYMEHTH Ha Pa3MoOJIOKEHUE 3a Ipoakoa
v YyBCTBUTETHOCTTAa Ha CHOTBETHHUS OTYET 3a JOXOJIUTE MpeACTaBiisiBa e(deKra oT

mpenoiaraeMUTe TIPOMEHH B Ta3apHUTE prcKoBe. Tol ce 6a3upa Ha GUHAHCOBUTE
aKTHBU W (UHAHCOBUTE IMACHWBH, AbpkaHu KbM 31 nexkemBpu 2010 um 2009 r.,
BKITFOUUTETHO €)EKT Ha XEPKUPAIIUTE HHCTPYMECHTH
v YyBCTBUTEIHOCTTAa Ha COOCTBEHMS KamUTall C€ HM3YHMCIABA KaToO C€ IpEelLEeHsBa
epeKkTa OT CBBpP3aHHUTE XEIKOBE Ha TapUYeH IMOTOK W XEKOBE Ha HETHA
MHBECTUIIMS B YY)KAECTPaHHO IBIIEPHO NpykecTBO KbM 31 nmexemBpu 2010 r. 3a
e(eKTUTE OT MOETUTE IPOMEHHU B 6A30BUS HHCTPYMEHT.
Cnab6o HeﬁCTBYBaLHHH KaIlmrTaJlioB Ma3ap HE MOXKC Ja AJaJi€ Bb3MOKHOCT 3a p€ajiHaTa OLICHKA Ha TO3U PHUCK.

CurypHo e, 4e IIEHUTE Ha aKIUUTE IIe CE BJIUAAT MHOTO OT CBHIISCTBYBAHETO HA KAITUTAJIOBHS Ta3ap U
HeroBata crabuimHOCcT. OCOOCHO BIMSHHE Ha KaNUTAJIOBUS I1a3ap OKa3BaT 3aloyHaiaTa CBETOBHA
WKOHOMUYECKa KpH3a, KOSTO CUJIHO TOBJIHMS Ha (UHAHCOBUTE IMa3apyd W Ps3KO HAMalld TOKYIIKO
mponaxoara W MCHUTE Ha aKIUW. Ta3W Kpu3a Iie OKa3Ba JABJITOCPOYHO BIUSHHE BHPXY IpojaxkdaTa Ha
aKIuu W Kanutanoute naszapu. Crajga B MOKYIMKO-TIpoJak0aTa Ha akiuu 3acerra u aknuute Ha BUMX,
TSAXHOTO TBPCCHE W IleHAa. BBB BpB3Ka C HamMaleHaTa MOKYIKO-ipojgaxba Ha akiuu, ChBeTa Ha
nupekropute Ha bOb ¢ mporokoa Ne37 ot 30.09.2009 r. , cuurano ot 04.01.2010 r. mpemecTH CayKeOHO
Ha HEO(UIMATIPEH Ta3ap Ha akKiuu, cerMeHT ,,.B” emucusita akuuu, m3nageHa or bUUX, BB Bpb3Ka ¢
TOBa, Y€ EMHCHITa HE OTroBaps Ha kpurepuute wi.37 an.3 ot [IpaBuna 3a momyckaHe J0 ThPTOBHUS HA
BDb.

[lazapHusAT pHCK ce MposSBsABa W KOCBEHO 3a XOJUHTa 4Ype3 Ta3apa Ha MPOAYKTHTE Ha
NPEINPUITHATA B KOUTO XOJJMHIA € MHBeCTHpasl. TO3W PUCK 3aBUCH MHOIO OT Ia3apHUTE MO3UIUU H
KOHKYPEHTHOCIIOCOOHOCTTA Ha CHOTBETHOTO MPEIPUSITHE.

U KPEJUTEH PUCK. To3u puck ce MposiBsBa KOCBEHO B MPEANPHUATUS B KOMTO XOJHMHIA €
MHBECTUpAI UMAIlld KPEeIUTU U 3aAbKeHHud. Toll Moxe a OKa3Ba CHILECTBEHO BIMSIHUE aKO JUXBEHHUS
IPOLIEHT CE€ 3aBHUIIM C KOETO OYaKBAaHUTE IUBMJCHTU OT INperupusATuara e HamaiesT. CBeToBHaTa
(MHAHCOBO MKOHOMHMYECKAa KpH3a IOBEAE A0 MOBHIICHHE Ha JMXBUHHUTE MPOLCHTH Ha OaHKHUTE H
OrpaHUyYaBaHE Ha IIPEJOCTABEHUTE MHBECTULIMOHHU U OOOPOTHU KpeauTu. Ta3u KapTHHA lIe OCTaHe U 3a
ObJelTe NEpUOAN KOETO I 3aTPYAHHU MPOM3BOACTBEHATA ACWHOCT HAa MPEANPHUATUATA U 1€ YBEIHYH
(mHAaHCOBHUTE UM PAaXO/H 3a JMXBU M PECIICKTHBHO 1Ie HAMaJIH Ileyandara.

JpyXecTBOTO ThpryBa €IUHCTBEHO C YTBBPIEHH, TIATEKOCIIOCOOHN KOHTpareHTH. Herosara monutuka e,
Yye BCUYKM KJIMEHTH, KOUTO KENasT Ja ThPryBaT Ha OTJIOKEHO IUIAllaHe, MOJJIeKaT Ha IMPOLEIypH 3a
MPOBEPKa Ha TAXHATA IUIATeKOCIOCOOHOCT. OCBEH TOBA, cajijaTta 1Mo ThPrOBCKUTE B3€MAaHUATA CE CIICIAT
TEKYIIO, B PE3YJITAT HAa KOETO EKCIO3UITUATA Ha J[py’KeCTBOTO KbM KPEIUTEH PUCK HE € CHITICCTBEHA.

KpenuTHuAT pUCK, KOWTO BB3HHMKBA OT ApyruTe (PMHAHCOBM aKTUBM Ha JpyKecTBOTO, KaTO Hampumep,
NapuyHd  CpeACTBa M Jpyrd (UHAHCOBM AaKTHBH, MPEACTaBIsIBA KpEAWTHATAa EKCIIO3MLMATA Ha
HpyxecTBoTO, mpom3THYamia OT BB3MOXKHOCTTa HETOBHTE KOHTPAreHTH Ja HE U3IBJIHAT CBOUTE
3anbDKeHUs. MakcumanHaTa KpeauTHa eKCIo3uius Ha JIpy)KecTBOTO MO TOBOJ Ha MpHU3HATHTE
(MHAHCOBM aKTHBH, Bb3JIN3a Ha CbOTBETHATAa UM CTOMHOCT o Oananca kbM 31 nexempu 2010 r.

U0 CEKTOPEH PHCK. To3uM pUCK 3aBHCH MHOTO OT OTHOCHTEJIHHMTE TErlla Ha MISAJIOBETE
MPUCHCTBYBAIM B TIOPT(eiiya Ha XOIAUHTA ¥ OT TUBEPCHPHUIIMPAHOCTTA "OTAICYeHOCTTA" eUH OT IPYT
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Ha oTpacnuTe B noptdeiina. [Toprdeiina B "HecBbp3aHU" 0Tpaciy, peHTAOMIHH B MUHAJIOTO NPEATIPHUATHS,
THPCEHE Ha BB3MOXKHOCTH 3a IIPECTPYKTYpUpPaHE B IPOU3BOACTBOTO U IPOLYKTUTE ca (PaKTOPU KOHUTO
HamassBat To3u puck.TpsOBa na ce orGenexxu odave, ye moseuero oT npeanpustusaTa Ha BUYUX paboTsrt
CbC CTapu TEXHOJOIMH, O0OpyIBaHE, HUCKAa IPOU3BOAMUTEIHOCT KOETO BOAM [0 HEAOCTaThuHA
KOHKYPEHTHO CITOCOOHOCT 0COOEHO MO OTHOILIEHHE Ha BCE M0 MacOBO HABJIM3AIIM B HALIMSA U €BPOIECHCKH
na3apy Ha KHTalCKU CTOKH. Te3u 00CTOsATeNCTBa IOBUILIABAT PHUCKA.

7. YIlp(l&’l(!lllle Ha KanumaJja

KamurtansT BKIIOYBA KOHBEPTUPYEMH MPHUBHJICTUPOBAHM aKIMKW M COOCTBEH KamuTall,
IpUHAJJIeKAI] Ha COOCTBEHUIIUTE HA KOMITaHUSATa-MalKa.

OcHoOBHATa 1IeJ Ha YNpaBJICHUETO HAa KamuTana Ha J[pyXecTBOTO € Ja ce rapaHTupa, 4e Ts
NOIbpXKa CTAOWIIEH KpEeIUTeH PEUTHUHI M MOAXOMAIM KalHUTaJOBH CHOTHOIIEHHWA, 3a Ja
NOJIbprKa OM3HECA CH U J1a YBEITUYH MaKCHMAITHO CTOMHOCTTA 32 aKIMOHEPUTE.

JpyXecTBOTO yIpaBisiBa KamuTajloBaTa CH CTPYKTypa U IpaBU KOPEKLUWU B Hes C Orjiex Ha
MMPOMCHUTC B HKOHOMHYCCKHUTC YCJIOBHA. 3a NOAABPIKAHC WJIM KOPHUTMpAaHC Ha KalluTajloBaTa
CcTpyKkTypa JlpyXecTBOTO MOXE Ja KOpUTHpa IUIAllaHETO Ha JMBUJCHTH Ha AaKIHOHEPUTE,
BB3BPBINACMOCTTA BbPXY KallMTala Ha aKIIHOHCPUTC UJIKN CMUCHUSATA HAa HOBHU aKIIUU.

[Ipe3 ronunute, npukatouBamu Ha 31 gekemBpu 2010 1. u 31 nexemBpu 2009 r. HIMa IPOMEHH B
HCJINUTC, NOJIUTUKATA WM MPOLUCCUTC 3a YIIPABJIICHHUC HA KallkTajia.

HpyxectBoTo Habm0JaBa KamuTajla KaTo H3MOJ3Ba CHOTHOLICHHE Ha 3aJUThKHSJIOCT, KOETO
npeacrasjisiBa HCTHUA OBJT, PA3ACJICH Ha O6H_II/I$I KarnuTall IINIF0C HETHHUA OBJT. pr)KGCTBOTO
BKJIIOUBA B HETHHS JBJT, JTUXBOHOCHUTE 3a€MU U MPUBJICUEHU CPEJICTBA, 3a€M OT MapTHHOPHU B
CbBMCCTHO NPCANPUATHUEC, TBPIrOBCKU U APYTH 3aAbJIKCHUSA, HAMAJICHU C MApUYHUTC CPCIACTBA U
NapUYHUTE €KBUBAJICHTH, C U3KIIOUEHHE HA TPEYCTAaHOBEHUTE JEHHOCTH.

12. Bv3unazparcoenue 3a ooum
CobriacHo wi.38 an.5 ot 3C apyKecTBOTO OMOBECTSBA, Y€ Bb3HAPAXKACHUETO 3a OJIUT 32 IIsij1aTa
rpyna 3a 2010 r. e B pa3mep Ha 6 xui. sieBa 6e3 JIJIC.

14. /leiicmeauwio opyscecmeo — ghunancoeo cvcmosanue
PvroBoncTBOTO Ha JlpyXecTBOTO cuuTa, ue [py>kecTBOTO € AeMcTBallo U Ie OCTaHe ACHCTBAIlO, HAMA
IUIAHOBE M HAMEPEHUS 32 MPEYCTaHOBSBAHE HA JEHHOCTTA.

IlokazaTesn
N MoxasaTean 2010 r. 2009 r. Pazauka
Croiinoct | CroiiHoct | CroiiHocT %

1 | denrorpaiiHu akTUBM /00110/ 5080 5268 (188) -4%
2 | KparkorpaiiHu aKTHBH B T.U. 3328 3554 (226) -6%
4 | Matepuannu 3anacu 1983 1398 585 |-

5 | Kparkocpo4Hu B3eMaHus 947 1743 (796) | -46%
7 | Ilapuunu cpeacTBa 384 399 (15) -4%
8 | Obua cyma Ha aKTHBHTE 8 408 8 822 (414) -5%
9 | CobcTBeH KanuTan 6 294 6 510 (216) -3%
10 | dunancoB pe3yaraT (216) 299 (515) | 172%
11 | IparocTpoyHy HacUBH 412 243 169 70%
12 | KpaTKOCpOYHH TaCHBH 699 976 (277) | -28%
13| O6Ina cymMa Ha ITACHBUTE 1111 1219 (108) -9%
14 | TIpuxoau 0610 641 1810 (1169) | -65%
15 | [Ipuxoau ot mpoaaxou 277 221 56 25%
16 | Pasxonu o61mo 828 1541 (713) | -46%
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Koedunuentu

N Koeduuuenty 2010 r. 2009 r. Pazauka
Croiinoct | Croiinoct | CroiiHocT %
PenTaduiHocCT:
1 | Ha coGcTBeHHs KanuTai (0.03) 0.05 (0.08) | 175%
2 | Ha aktuBure (0.03) 0.03 (0.06) | 176%
3 | Ha macuBute (0.19) 0.25 (0.44) | 179%
4 | Ha npuxoure 0T Ipoaakou (0.78) 1.35 (2.13) | 158%
EdexTnBHoct:
5 | Ha pa3xomure 0.77 1.17 (0.40) | -34%
6 | Ha mpuxoaute 1.29 0.85 0.44 52%
JINKBHIHOCT:
7 | OO1a TUKBUIHOCT 476 3.64 1.12 31%
8 | bpp3a nmkBuAHOCT 1.92 2.21 (0.28) | -13%
9 | He3a0aBHa JTUKBUIHOCT 0.57 0.42 0.15 35%
10 | AGconoTHA JIMKBUIHOCT 0.55 0.41 0.14 34%
DuHAHCOBA ABTOHOMHOCT:
11 | ®uHaHCcOBa aBTOHOMHOCT 5.67 5.34 0.32 6%
12 | 3apaexHsuIOCT 0.18 0.19 (0.01) -6%

14. H3ea0ka om noddpanu odacHumennu denexncKu

(k) IIpomenu ¢ ycnosnume 3a0v11cenusn u yciogHume aKmugu

[Ipe3 oT4eTHNS MIEpUO HE ca HACTBHIIMIIN IIPOMEHHU B YCIOBHUTE 3aJbJKCHUS U YCIOBHUTE aKTHBU.

() Ilpeouyenka na mamepuanHume 3anasu N0 HEMHA PeAIUIYEMA CINOUHOCH

K®M narara Ha M3roTBsIHE Ha HACTOSIIMS OTYET € M3BBPIICHA MPOBEpKa 3a 00e3leHKa Ha MaTepHaIHUTE 3alacH 10
HEeTHaTa UM peajnudyeMa CTOHHOCT. PesynraTure oT mpoBepKaTa He M3UCKBAT W3BBPIIBaHE Ha 00E3LEHKA JI0 HETHA
peanu3zyeMa CTOMHOCT, 3aI10TO TS € I0-BHCOKa OT ce0ecToMHOCTTa UM (OT4eTHAaTa CTOHHOCT).

(m) [Ipusnaeane na 3a2yéu om ob6e3yeHKa HA UMOMU U OPY2U OBAOMPATIHU AKMUGH

IIpe3 Tekymust OTYETEH NEPHOA PU U3BBPIIEHATA IIPOBEPKa 33 Bb3CTAHOBHMATa CTOWHOCT Ha aKTHBHUTE HE Bh3HUKHA
HEOOXOAMMOCT OT H3BBPIIBAaHE Ha OOE3IEHKAa HAa IBITOTPAallHWTE MAaTepHAIHM aKTHBH. 1€ ce OTYUTaT IIo
HcTOpHYecKa meHa (ce0ecToiHOCT).

(n) O6pamno npoagnenue na 6cAKaKeu NPOGU3UU 3d PA3X00U 34 RPECMPYKMYPUPAHUA

B npyxkecTBOTO He ca HA4MCIABAaHU IIPOBU3UH, CBBbP3aHM C PA3XOAM 3a IMPECTPYKTYPUPAHUS U CHOTBETHO HAMA
00paTHO MPOSIBJIIEHUE HA CHIIUTE B OTYCTHUSA IIEPHO/.

(0) Ipuoobusane u ussasxcoane om ynompeda Ha NO3UYUU OM UMOMU, MAWUHU U CHOPDIHCCHU.

L[?U'IOTO JABWKCHUEC, CBbP3aHO C HpI/I,I[O6I/IBaHCTO U U3BAXKIAHETO OT yHOIpe6a Ha I[T»J'IFOTpaﬁHH AKTHBHU € IPCACTABCHO
B CIIpaBKaTa 3a HLHFOTpaﬁHHTC AKTUBU C KOHKPECTHU CTOMHOCTH 3a TCKYIHUA OTYCTCH NEPHUOJ

(p) Heommenumu 3a0va3cenus om 3aKynyeane Ha UMOMU, MAWUHU U CbOPbHCEHU

[Ipe3 m3TEKIMs OTYETEH MEPHOA HE ca BBH3HWKHAIM HEOTMEHHUMH 3aJBJDKEHUS, NPOM3THYAIM OT 3aKyIlyBaHE Ha
IBITOTPaiiHM aKTUBU. BCHYKM 3aqbiDKEHHS, NMPOM3THUYALIM OT 3aKyNEHHTE IBITOTPAaHW aKTHBH CE€ IOracsBaT
TEKYIIO.

(1) Vpercoane no cvoeben cnop

B APYKECTBOTO HAMA 3aBCACHU C”I),H€6HI/I HCKOBC U Jicjia OT U CPCILy HCTO.
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(r) Kopexuuu na gpynoamenmannu zpewiku é npedxo0Ho omuemeHu QuHancosu 0aHHU

K®M HacTOSIMS MOMEHT HE Ca YCTaHOBEHM (pyHIAMEHTAIHU TPEUIKH M HE Ca W3BBPIIBAaHH HUKAKBU CUETOBOIHU
3aIICBaHMA, CBBP3aHH C KOPEKIUH Ha (yHAAMEHTATHH TPEIIKH.

(s) H3zevHpeonu onepayuu

B npyxecTBOTO HsIMa OTUETEHU U3BBHPEAHHU ONEPaIiH MPe3 TeKYIUs OTYETEH MepUoT

(t) IIpocpousane na 0vne unu napyuienue Ha 3a0vACEHUA RO 012, KOUMO HE CA OMCMPAHEHU 6 NOCIe0CmBUe
[Ipe3 Tekymust OTYETEH NEPHO HAMA TPOCPOIBAHE HA 3abIDKCHUS

(u) Coenxu mesncdy cevpzanu nuya

Benukn cmenku MeXAy CBBP3aHH JIMIA OTrOBapsT Ha IAa3apHUTE NMPUHOWOM M YCIOBUS M HE C€ pas3iandyaBaT
CBIIECTBEHO OT TAX. B IpyXecTBOTO Hali-Be4e CAEIKHUTE ChC CBBP3aHMU JIMIA TPEJICTABIABAT IIOJIyICHN ACTO3UTH OT
JBIIEPHU JIPY)KECTBA, CBIVIACHO pasnopenbure Ha THProBCKUs 3aKOH M CHOTBETHO IPEJOCTaBEHHTE 3aeMH Ha
IBIIEPHU JPYXKECTBA 32 WHBECTHLHMOHHU M OOOPOTHM CpEJCTBA. BCHYKHM JIMXBH MO CKJIIOYEHHUTE JAOTOBOPH ChC

CBBP3aHUTC JIMIA Ca MMa3apHU U C€ HAYUCIIABAT B Kpasd Ha BCIAKO TPUMECCUMC.

CbcraBuTes:
Enenka /InnkoBa
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