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IMOACHEHHUA KBM ®UHAHCOBUTE OTUYETH

1. O6ma undopmanun

CTOK IUIIOC AJT (sapuyaHo n0-HATATEK OLIE “APYKECTBOTO™) € aKIHMOHEPHO ApyxecTso ¢ EMK
175356940. CenarmiueTo ¥ afpechT Ha YNpPABICHHE Ha JPYXKECTBOTO ca: PenyOnuka Bnirapus,
rpang Codus, Paitorn banks, yn. Kuszs Bopue I-sm 16, er.2. Camrtamo ot 23.01.2008 romuuna
aKIWHTE Ha JIPYKECTBOTO ce Thpryear Ha BOB.

HApyXecTBOTO NMa npeaMeT Ha JEHHOCT: MOKYTIKA M 3aMsHA HA HEIBWKAMH WMOTH, H3BLPUIBAHE
HA BCYKAKBH JEHCTBHS, CBBP3aHM C [IPOMSHA HA NPEIHA3HAYEHHUETO HA HEIBMKHMM HMOTH,
NpPOEKTUPaHEe, CTPOUTENCTBO M JPYTH CHIIFTCTBALIM ACHHOCTH, OTAABAHE FIOM HAEM H YIIpPaBIEHME

Ha HEIABHXKHMH HMOTH, BCAKA APYra ThRTOBCKaA W/ HHBECTHITHOHHA }ICﬁHOCT, HaaaﬁpaHeHa CEC
38KOH.

HpyeCTBOTO € € €NHOCTElleHHa CTPYKTypa Ha ynpabienve — CeeeT Ha ampexropure (JIuua,
HaTOBapeHy ¢ 0010 yTIpaBIeHKE TI0 CMUCHIA Ha MexIyHapOIHHTE OXUTOPCKH cTaHaapTH). To ce
IIPEACTABIISIBA H YIPABIABA 3a¢HHO M NOOTASIHO OT BCEKU euH OT uieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE, 3 IMEHHO:

e Dbopucnap Bennnos Xpuctos — M3nbHATEIEH IUPEKTOD;

¢ Branucnas [lanues [anes — [Ipencenaten na ChBeTa HA TUPEKTOPUTE;

» Ceppanus Pycanos Pycanos — 3amectruk npencenaten Ha ChBETA HA THPEKTOPHUTE,
KaTo MPEACTABUTENCTBOTO NPH pasnopexiaHe, oOpeMeHsBaHe ¢ TEXKECTH W/HIH CKIIOUBAHE HA
AOTOBODPH 34 HAEM/apeHza ¢ aKTHBH Ha JPYXECTBOTO Ha CTOMHOCT, paBHa MM HaaXBhpisia 20

XMIL.JICBA KbM JAaTaTa Ha CKIINYBAHE HA CHEIKATA, C€ OCHINECTBABA OT BCHUKYM wieHOBE Ha CLBeTa
Ha JHPCKTOPHUTE 34CHHO.

HpyxecTBOTO MMa perucTpupad kanutaj B pasmep Ha 4,809,450 nepa, pasnpenesnen B 4,809,450

Opost 0OMKHOBEHH, Oe3HANHYHK aKIUM ¢ [PABO Ha IVIAC, BCAKA €IHA ¢ HOMUHANHA CTOWHOCT |
(enun)} aes.

2. Bazaia maroreaune

QUHAHCOBUAT OTHET € H3rOTBEH Ha Gasa HCTOPHYIECKA LEHA, C U3KNIHYCHUE HA HHBECTHIITUOHHKTE
HUMOTH, KOUTO CE OTYHTAT 0 NPEOUESHCHA CTOWHOCT WJTH CpaBeMBa ¢TOMHOCT B Kpas Ha BCEKH
OTYCTCH IIEPHOI, KaKTOo € 0bsicHEHO B CHETOBOIHATA IIOJIHTHUKA TI0-TOITY,

DUHAHCOBUAT OTYET € NpPEACTaBeH B OBOrapcKy JIeBa W BCUUKM NOKA3aTENH Ca 3aKpbUICHH N0
Ha-6amsknTe Xusna GBIrapcky Aesa (X JIB.), OCBEH 4KO € YIIOMEHATO APYro.

HzsaBnenne 3a cCLOTBETCTRBUE

PunancoBAAT 0TIET Ha IPYKECTBOTO € U3TOTBEH B CHOTBETCTBHE ¢ MeXKAYHAPOHMTE CTAHIAPTH
3a (MHAHCOBO OTUMTaHe, npueT# oT EBponeiickus cvioz (,L,MC®O, nprern or EC™). Ortuernara
pamia ,,MCOO, npretn or EC” mo cbhliecTBO e ompeneneHaTa HAUMORANHA CUETOBOAHA Gasza
MCC, npuern ot EC, pernamentupanu che 3aKona 3a CUECTOBOACTBOTO M AehHHUPAHU B T.8 oT
HerosuTe JIONBIHUTENHY pa3nopensH.
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OTroBopHOCTH HA PLKOBOACTEOTO

JleHcTBHATA HA PBKOBOACTBOTO H CYXXHTENMTE Ca B TOCOKA YTRBIKNABAHE HA TIPUHIMIATE 32
A00pO KOPIOPATHBHO YIIPaBieHye, IOBUINABAHE HA NOBEPHETO HA AKI[HOHEPHTE, HHBECTHTOPUTE U
JMlaTa 3aHHTEPECOBAHN OT YIPABIEHHETO U JeMHOCTTa Ha JPYKEeCTBOTO.

PsxoBoncTROTO IIOTBBPXAABA, YC 38 OTYCTHHS NCPHOHA € MPHNarajio IocIelOBATEIHO aJeKRaTHH
CHCTOBOAHHM IIQITUTHKH NPH H3TOTBAHETO HA ogumangaT q)HHaHCOB OTYET H € HATPAaBHIO PA3YMHH
H MPEATIA3ITHEBH [PENEHKH, NPEIOJIOHKEHNT A l'IpHGJIPI3HTeJII—IH OIICHKH.

PBLKOBOACTBOTO CBHIIO NOTBBPX(IABA, 4 €€ € NPHIBPXKANO KbM ICHCTBANUTE CUETOBOMHH
CTaHAAPTH, KaTo l'OAMIMHUAT (MHAHCOBMS OTYET € M3IOTBEH HA NIPHHIMNA Ha AEHCTBAMIOTO
PENTIpUSITHE.

IpuAnHN Ha aeficTBAMOTO NpeanpHsTe

(DUHAHCOBUTE OTYETM Ca M3[OTBEHM HA IPUHIMIA HA AeHCTBAINO TIPEJPUAATHE, KOWUTO
npennofara, ¢ JpyXecTBOTO LIE NMPOABIKK ASHHOCTTA CH B 0003pUMO OBAEINE.

Ouenkata na ChBeTa Ha AUPEKTOPUTE OTHOCHO DPAJIOKHMOCTTA Ha NPUHLMIA HA HeHCTBAITOTO
TpepHUATHE 0OXBalia MepUos oT 12 Mecena oT farara Ha oTuera. Ha 6asara Ha TasH oueHka,
PBKOBOACTBOTO CHWTA, U¢ HE €A HAMUNe (akTOpH H/HUNY CbOUTHSA, KOUTO [a [IOKA3BAT ChMHEHUS
OTHOCHO 0OpUNAraHeTO Ha TO3M HPWHUMO karo 6aza 3a M3rOTBIHE HAa (UHAHCOBMS OTUET.

Hamepeﬂmrra Ha PBEKOBOACTBOTO II0 OTHOIUGHHE Ha HLOSHIOTO ChUICCTBYBAHE HA APYXKECTBOTO ca
TO Ja TIPOABIKHA I3 HINNBEIHABA BCHYKH CBOM NeHHOCTH.

PLKOBOACTBOTO HAMA NIAHOBE MNY HAMEPEHHUS, KOHTO 1A TIPEABMKIAT CHIIECTBEHO orpaHyvaBaHE
Ha MaiabHTe Ha ASHHOCTTA W/HIH TIpeofpasyBaHe B IPOTHOUPYEMO GBHACINE B [IEPUO MHHHUMYM
JI0 e1Ha TOAMHA Ha JPYHECTBOTO.

3. ObobmeHte HA CLIMECTBEHUTE CIETOBOAHHE NOTUTHKH
3.1. llperpbIuane B MykaeCTPAHHA BATYTa

@UHAHCOBUAT OTYET € NPEACTaBEH B OBJAFApPCKH JeBa, KOATO ¢ (DYHKLMOHATHATA BalyTa H
BajlyTaTa Ha UpencTaBaHe Ha pyxecTBoTo. CACNKHUTE B MyXAECTPAHHA BATYTA IBPBOHAYATHO CE
OTpa3sBaT BbB PYHKIMOHANHATA BATYTa N0 OOMEHHYS KYPC Ha [IaTaTa Ha ClIeJIKaTa. Momnertapaute
dKTHBH M TIACHBH, JCHOMHHMDAaHW B UYYKAECTPAHHM BAJIYTH Ce€ [PEM3YUCISBAT BhE
dynxnuoHanHara BayTa, KbM AaTaTa Ha OTHETA IO 3AKIIOYATENHMI OGMEHEH Kypc Ha brarapcka
Hapoaua Banxa 3a nocnenmus pa6oren Qe 0T chOTBeTHHS Mecen. Bewuxu KYPCOBH Pa3fiuKu ce
NpH3HABAT B OTYETA 33 BCEOOXBATHHA NOX0A. HemOHeTapHuTe aKTHBM M NacHBH, KOHTO ce
OUCHARAT N0 HCTOPUMECKA 1I€HA HA NpUAOOHBAHE B 9y)KIECTPaHHA BAIYTA CE NPEBPBILAT BHB

(pyHKuUMOHaNHATA BanyTa 1O OOMEHHHS Kype KBM JaTaTa Ha DbEPBOHAYANIHATA CHENTKa
(npunoburane).
3.2. llpu3uaBane HA NPAXOAH

Jpy*ecTBoTo Npu3HaBa NPHXOAM, N& €4 OTPasH OPEXBBPIAHCTO HA ODEmaHHTE C AOTOBOpA

YOIYTH Ha KIMEHTH, B pasMep, KOHTO OTpa3iBa BBH3HATPAKJCHAETO, HA K0eTo JIpYykeCTBOTO
09aKBa /1a HMa IIPaBO B 3aMAHA Ha NPEXBbPIEHUTE CTOKH UM YCITYTH.

HpeXB'prIHHeTO Ha YCAYTHTE CC OCHOBABA HA KOHLEIMITMATA 24 TMIPEXBBPIIHE HA KOHTPOJA BBPXY
TAX, CIIOCODHOCTTA Aa ce PBEKOBONH H3MONI3IBAHETO HA AKTHEA H Ja ce [Iony4Yasar HO CBLISCTBO
BCHUYKH OCTAHANH TION3H OT HETO. KOHTpOJTbT BXIIIOYBA U cMOCOBHOCTTA 34 NpCOOTBPATABAHE Ha
TOBa OpyTH OPYXKECTBA fia PBKOBOIAT H3MIOJ3BAHETO HA AKTHBA H TNIOTY4YaBaHeTo Ha IONI3H OT HETO.

HpHXO}IHTC OT NOTOBOPH C KIHEHTH C& IIPH3HAaBaT, KaKTO CIeARa;
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® B TCUCHHC Ha BPEMETO IO HA9HH, KOHTO OTpa3ssa u3Bbpinanara or Jpyxecteoto paboTa
110 ZOTrOBOPA;

® B OIPENENICH MOMEHT, KOraTo ce NpexXBBPI KOHTPOIBT BEPXY YCHYTUTE HA KIHEHTA.

hd Hpondee OT AOTOBOPH C KIHEHTH C¢ IIPH3HABAT Ha 6aza S-etanen MOJICH 33 IPH3HABAHE,

KaTOo pasrpaHi4eHlde c€ TIIpaBH B CHACOHHTE JBS HACOKH CIiopen MOMCHTa Ha
YOOBIETBOPABAHE HA 3aJbIDKCHUETO 34 HANBIHEeHHE:

O 3aNBIDKEHHE 38 M3UBITHEHHE (IPEXBEPIIAHE HA KOHTPOIN) B TEUEHHE HA BPEMETO — B
TO3M CIy4ad TPUXOMMTE c¢ IPH3HABAT MNOCTENEHHO, CUEABAMKK CTENeHTa Ha
NpPexXBBPILHE Ha KOHTPOJIA BPXY CTOKHTE UITH YCIYIHTe Ha KITHEHTA,

O 32 M3NBIHEHHE, YJOBNETBOPEHO (TIPEXBBPICH KOHTPON) B ONPENENEH MOMEHT —
IUIMEHTBT NOJTyIaBa KOHTPOI BBPXY CTOKMTE WM YCIYTHTE B OIPEAETEHO BpeMe H
TIPHXOIUTE C€ IPU3HABAT U3LI0 HABEAHBK.

3.3. Pazxonmn

PasxonuTe ce MPU3HABAT B MOMEHTA HA TAXHOTO BB3UHUKBaHE. PasxoiuTe 3a GhaeM NEePUONH ¢E

OTJIATaT 3a [MIPU3HABAHE KATO TEKYL pasxod 3a NEPHOAUTE, NPE3 KOUTO JOTOBOPUTE 34 KOWUTO C&
OTHACAT C¢ H3NBJAHABAT.

3.4. Jauwruu
Texywy Oanvk evpxy doxodume

TCK}’HJ,HTC AaHB4YHH aKTHBH M NACHMBH 38 TEKYUIMS H NPEAXOAHHA MNEPHOJH Ce IIPH3HAaBaT M0
CyMara, KOATO CE o4aksa Ja ObHe BBICTAHOBEHA OT WM TIIaTEHa Ha OTaHBYHHUTE BJIACTH, l_.[pH
U3GHCIEHWE Ha TCKYIOHUTES JAHBIH CE NPHUITAraT JaHhYHHTE CTABKH B JaHLUYHHTE 3aKOHH, KOHTO ca
B CHjIa UK Ca B 3HAYWTEJIHa CTENEH IIPHETH KBM OTYCTHATA [ata. P’BKOBOILCTBOTO aHallu3npa
OTHCNHHUTE MO3WIHN B JAHBLYHATA ACKNapalid, 3a KOUTO NPHIOKHMHUTE JaHBYHHA pasnope)lGH ca
[IPEAMET HA TBIKYBAHE H TIPH3HABA [IPOBH3INK, KOCATO TOBA € YMECTHO.

TekyluuTe manblM ce NMPH3HABAT OUPEKTHO B COGCTBEHMS KANMMTAN HJM B IpYTHS BCEOOXBATEH
ROXOL, KOrarto JaHBKBT C& OTHACH MO CTATHH, KOMTO Ca OMIIH NPUSHATH IMPEKTHO B COGCTBEHHMS
KanuTall UM B APYTHA BCEOOXBATEH JOXOLI.

Hanvx evpxy dobasenama cmoiinocm (JI0C)

[Ipuxonure, pasxommre M akTuBaTe ce mpu3Hapatr HerHo ot JJIC, ¢ M3KTOUCHUE Ha CIIY4anTe,
KOTATO:

¢ JIAC, BB3HUMKBAMI MPY TIOKYIIKA HA aKTHBH HUTH YCIYTH HE € BB3CTAHOBUM OT NAHbUHHTE
BIACTH, B koWTo caywaid JJZIC ce npH3HaBa KaTo 4acT OT IEHATA HA npuaobuBaHe Ha
AKTHBa MJIA KaTO HacT OT ChOTBETHATA pA3X0JHA NO3H LK, KAKTO TOBA € YMECTHO, U

¢ B3EMAHMATA U 3aABIDKCHUATA, KOMTO Ce OTUUTAT ¢ BKmoueH JJIC,

Hertnara cyma Ha JIJIC, BB3CTaHOBHMA OT MIIM JBIDKAMA Ha JAHBIHUTE BIIaCTH, CE BKJIIOYBA B
CTOMHOCTTa Ha B3EMAHUATA WIIH 3abIDKCHUITA B OTYETA 34 (PUHAHCOBOTO CHCTOSHUE.
3.5. /loxoan Ha nepconassa

KparkocpodHuTe HOXOmW Ha TEPCOHANA BKNIOWBAT 3aIUTATH, BE3HAIPANICHHS, MEKIMHHH M
TONUIMHK GOHYCH, BHOCKM 38 COLMAIHO OCUTYPSBAHE ¥ TOAKITHH KOMTICHCHDYEMH OTIYCKH Ha
CIIYKUTEIIHTE, KOMTO C¢ 04aKBa fa 6b1aT U3ISIIO ype/eHH B paMKuTe Ha 12 Mecena clies Kpas Ha
oT4eTHHA nepuoA. Korato [lpyxecTBOTO mOMYydH ycnmyraTa, Te ¢ NPH3HABAT KATO pasxox 3a
nepconana B medanbara WM 3arybara MM Ce KaNMTANU3HUPAT B CTOMHOCTTA HA AKTHB.
KparkocpounuTe HOXOIM Ha MepcoHalIa ce OLeHsRAT 110 HEMCKOHTHPAHATA CyMa HA OJAKBAHHTE
3a ypexzane pasxomu. JonbiuuTeHa HH(OpMAIi ¢ npeacTaBera B Benexka 5.3.
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3.6. GuHAHCOBY HHCTPYMEHTH — OHPBOHAYAIHO TPH3HABAHE M NOCHEABAIO OMEHsBAHE

Ivypsonauanno npusnasane

HApyxecTBoTo KMacupuIMpa MPH [IHPBOHAYATHOTO [IPH3HABAHE HA GUHAHCOBUTE AaKTHBH
OLIEHSBAHY 10 aMOPTH3UpaHa CTOMHOCT,

DunanHcosU aKMuBHU, OMYUMAHY NO AMOPIUSUPART CHIOTHOC

B Tasu xareropus moraT fa nomajHarT cleiHuTe (PMHAHCOBM AKTHBRH Ha JApyxecTBoTO, B
3aBHCHMOCT OT H30paHusi OM3HEC MOJEN M XapPaKTEPHUCTUKHTE HA TAPHUHHTE MOTOLM OT THX:
TBPrOBCKH B3CMAHMA, KPCOHTH W 3aEMHM, B3E€MAHHA IO JM3WHICOBY HOrOBOPH, B3EMAHHS IIO
NpeJOCTABCHH JEIO3HTH, B3EMAHMA MO LUECHH, BICMAHHS, NPUAOOUTH 4Upe3 LECHH, KPeIHTH W
3aeMu, IPUAOOUTH Ype3 IIECHH, HHBECTUIIHY, TbPKAHU [0 NAJeHK,

Tvpeoecku szemanus

TBpropekuTe B3eMaHHs ca CyMH, TBIDKHME OT KIMEHTH 3a TPOAANEHH CTOKY M YCAYTH,
U3BLPIICHN B 0OHYAfHATA NeHHOCT Ha ApYXKecTBOTO. OGHKHOBEHO Ca ChC CPOK 33 YPEHKAANE B
pamkuTe Ha 30 AHU H CIeNOBATENHO BCHHKY Ca KIACHUIMPaHH KaTo TeKYIH. Thproeckuare
B3CMaHUs c€ MPHU3HABAT IIbPBOHAYANHO B pasMepa Ha Oe3yCNOBHATA CYMA 34 NIOYYABAHE, OCREH
4KO HE ChABPKAT 3HAYMTENHH PHUHAHCORH KOMIIOHEHTH, TOTABA Te CA TPH3HABAT T10 CIIPABEIUIUBA
CTOHHOCT. JIpy>KECTBOTO ABPIKH THPTOBCKUTE B3EMAHUS € N chEHpaHe Ha OTOBOPHUTE apuvHU
NIOTOUN M CICAOBATENIHO T OLIEHABA BIOCIEICTBUE 110 aMOPTU3IUPAHA CTOMHOCT, M3M0I3BANKH
METOZA Ha e)eKTUBHUS IMXBEH IPOLIEHT.,

Apveu szemanus

Tezu cymu OOMKHOBEHO NpPOMATHYAT OT CHENKH M3BBH OGWuAMHATA ONEPATHBHA AEHHOCT Ha
ApYHeECTBOTO. JIuXBH MOraT fa ce HAYMCIISBAT Ha 6a3a TA3APHUTE JIUXBEHH HUBA, KOTATO CPOKET
Ha [oracssane Haapumapa IiecT Mecena. OOUKHOBEHO OOEINEYCHMETO HE C€ MOoJydJaBa.

HGTCK}'LE[HTG APYrH B3CMaHUs €A OBIDKUMHA W IBIKHUMHA B PaMKHTE Ha TPH TOAHHH CHgH Kpas Ha
OTYETHHUA NICPHO.

Hocnedsawa oyenxa na unancosu axmueit
DUHAHCOEU AKMUBL, OMUUMAHY N0 AMOPIUSUPAHA CIOTHOCH
Cren mbpBOHAYANHOTO MPU3HABAHE AKTHBUTE CE OTIMTAT MO AMOPTH3NPAHA CTOMHOCT.,

OrynraneTo N0 aMOPTH3HPaHa CTORHOCT M3MCKBA IPUIArAHETO HA METOA HA eheKTHBHHIA THXBEH
IPOUEHT. AMOPTHZHPAHATA CTOHHOCT Ha (MMHAHCOB aKTHB € CTOMHOCTTA MO KOSTO (hMHAHCOBMAT
AKTHB € OTHETCH IBPBOHAYANHO, HAMAeHa ¢ IMOTAWIEHHATA IO [NABHMLATA [UTHOC MM MUHYC
HaTpyTlaHaTa aMOPTH3ALMS C H3NON3BAHE HA METOJA HA e(leKTHBHHUS NMXBEH MPOLEHT HA BCIKA
pasinxa Mexny NbpPBOHAYANHATA CTOMHOCT M CTOMHOCTTA HA A i HAMAIEHA ¢ 00e31EHKAT.

Obesyenxa na gurancosu akmueu

Jlpy’xecTBOTO NpU3HABa OOE3UEHKA 32 OYAKBAHH KPENWTHH 3arydM 3a BCHYKH ThJICOBH
MHCTPYMCHTH, KOMTO HE Ce OTHYMTAT I10 CIpaBE/IMBA CTOMHOCT B nevanbara wiuu saryGara.
OuaKBaHATE KPeIUTHY 3aTy6u Ce OCHOBABAT HA PA3NUKATA MEXTY AOTOBOPHUTE HAPUYHHU TIOTOLH
H BCHYKH NapHYHHA DOTOUM, KOHUTO ApYKECTBOTO QUAKBA Ia HOoTyHH, AHUCKOHTHPAHH HA roIUIIHA
0a3a ¢ IbPBOHAYAHUS eEKTHBEH TUXBEH TIPOLICHT.

Tvpzoscku 63emanus u 002060pHU AKMUGH

Hpy®ecTBOTO IpHUAara OIpPocTeHH nomxoa Ha MCPO 9 3a M3MEpPBAHE Ha OYaKBAHUTE KPEIAUTHH
3aryOu, MpH KOMTO ce HadMcNsBa 0Ge3leHKa 3a O4aKBAHH 3aryGu fIpe3 Uenys KUBOT 38 BCUYKH
TBPTOBCKH B3EMAHHS i JOTOBOPHH aKTHBH.
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3a u3MepBaHe HA OYAKBAHUTE KPEJUTHH 3aryOr, THPTOBCKHTE B3EMAHHA N IOTOBOPHHTE aKTHBH Ca
TPYNIMPaHA BBH3 OCHOBA HA CHOJENEHNTE XapaKTCPUCTHKM HA KPEAMTHHS PHCK M JHHTE C
mpocpoure. JOroBOPHUTE aKTHBU Ce OTHACAT A0 HEU3BBPUICHATA paboTa H UMAT ChIIHUTE PHCKOBH
XApaKTEPUCTHKH K4aTO THPrOBCKHUTE B3EMAHMs 3a CEHIIUTE BHAOBE Jorosopd. [lopasm Toma
APYKECTBOTO OLpe/iens, Y€ OYaAKBAHATE KPENUTHY 3ary6u 3a 2018 r. Ha THProBeckUTE B3eMaHMS ca
PasyMHO NPHOSIMKEHHE Ha KPSOUTHHTE 3ary0u 3a JOTOBOPHUTE AKTHRH.

HpyxecTBoTO MpR3HAaBa B Mewanfara MM 3arydara — Karo newanta HiM 3aryba orT ofe3leHka,
pasMepa Ha 0YaKBAHUTE KPEAUTHHM 3aryOu (mik 00paTHO UM BB3CTaHOBsiBaHe). KOraTo KOpeKTHBET
3a OYaKBAaHH KPEAHTHH 3aryOu € IPU3HAT IIpe3 APYT BCeoOXBaTeH JOXOH, BCAKA KOPEKLHS B HEro
C€ MPH3HaBa B Jpyr BceoOXBATEH AOXO.

Omnuceane na UHAHCOBH axmueu

DunancoB aKTHB Ce OTMMCBA OT JIpPYKEeCTBOTO, KOTAaTO NOTOBOPHHTE IPABA BHPXY NAPUUHHUTE
NOTOLH OT TO3M aKTHB NMAaJe)KUPAT WM KOraTo JIpyXKeCTBOTO € NMPEXBHPIWIO TE3W [paBa upes
CHeNKa, NPH KOATO BCHHKM CBINECTBEHM DHCKOBE M W2TOAM, NPOH3THUYALH OT COBCTBEHOCTTA HA
dKTHBA CE MPEXBBPJAT HA KyMyBada. BeAKO yyacTMe BBB BeYe OPeXBBPIeH (MHAHCOB aKTHB,

KCETO pr)i(eCTBOTO 3anaspa MK CH37aBa, C€ OTYHTA CAMOCTOATENHO KATO OTOCSIECH AKTHB WIIH
I[TaCHB.

B cnygaute xoraro HpyxecTBOTO € 3amasuno BCHYKM MM TO-TOJAMA HACT OT PHCKOBETE M
M3TOJINTE CBBP3aHM € AKTHBHUTE, NOCNENHHTE HE C& OTMHCBAT OT OTYeTa 3a (DMHAHCOBOTO
CBCTOAHME (IpMMEp 32 TAaKMBa CHEAKHM C4 Pero CHENKHTE — Npojaxba ¢ yroBopka 3a oGpaTHO
U3KYTYBaHe).

Ilpr cpenxu, npu xouto JIpyKEeCTBOTO HUTO 3amasBa, HHTO NPEXBBPAL PUCKOBETE M M3TOIUTE,
CBBP3aHM C (HUHAHCOB AKTHB, MOCHCAHHMAT Ce OTNHCBA OT OTYETZ 33 (PHHAHCOBOTO CHCTOSHHUE
TOTaBa M €aMmO TOrapa, Koraro pyxecTBoTo € 3aryOHIO KOHTPON BbpXy Hero. llpasara u
3aABIDKCHUATA, KOUTO JpyKECTBOTO 3amassa B TE3M CAY9aM Ce€ OTYUTAT OTHETHO KATO AKTHB UM
nacuB. [Ipu caenku, mpa kouto JIpyecTBOTO 3aNMa3sa KOHTPOJ BLPXY AKTHBA, HETOBOTO OTYMTAHE
B OT4eTa 32 (MHAHCOBOTO CHCTOSHUE NPONBIKABA, HO O PAIMEPA ONPEAETEH OT CTENeHTa, JIO

KosaTo JpyIKECTBOTO € 3anasuio y4acTHETO CH B aKTHRA M HOCH PHCKa OT NPOMSHA B HETOBATA
CTOHWHOCT.

Hocnedsama ouenka na ranancosn nacueu

Iocnenpamara oreHka Ha GHHAHCOBHTE ITACHBH, 3aBHCH OT TOBA KaK T ¢a SN Knacmpuunpanu

NpY IPBOHAYAIIHO NMpH3HaBaHe. JlpyxecTBOTO Kiacu@uuupa GMHAHCOBUTE CH ITACHUBH B €HA OT
CHEIHUTE KATErOPHH!

Hacusu, omyumanu no amopmusupana cmoinocm

Benukn 3a0BJDKCHHNA, KOMTO He ca maCH(IJHU,HpaHH B IIpEAMIOHATa KAaTCTOpHATA OMajgaT B TA3H

KaTeropust. Te3H 3aABIDKEBHs €& OTYHTAT MO AMOPTH3MPAHA CTOMHOCT TOCPELCTBOM METORA HAa
eheKTUBHHIS JIMXBEH IPOIEHT.

Enementnre, KNacu(huIMpany XaTo THPrOBCKM H APYTH 3aIBIDKCHHES 06MKHOBEHO HE CE OLEHABAT

OTHOBO, THH KATO 33[ABIDKCHHATA €A M3BECTEHH C BUCOKA CTEIICH Ha CHTYPHOCT M YPEXIAHETO €
KPaTKOCPOIHO.

B Tasu xaTeroprs OGHMKHOBEHO MOTIANHAT CIEHHHTE (pvHaHCOBH TIacBM Ha JIpyXKecTBOTO:
TBPTOBCKY 380BIDKEHMA, KPEIHTH U 3aSMH, 3A/T5/DKEHAS TI0 JIH3HHIOBK JOTOBODH, 3aBIDKEHNS 110
TIOJTy4YeHH ZETNO3HTH, 3aTBIKEHMS 110 HECUY.

Omnuceane na unancoeu nacueu

HpyXKecTBOTO OTIHCBA (MHAHCOB NACHE, KOTATO JOTOBOPHUTE 3aIBIKEHMI IO HETO CE IIOracHT,
W3TEKAT UNH OBIOAT OTMCHCHH,
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CTOK ITAKOC AA
Toawmen chunancon otier 3a 2018 roamna
BCITHELT Oyt €A |13p3.3f.‘“|'[ B XIlAAB., OCDCH 4KO H3PNSHD HC £ }'1\%3“0 ApyTO

Paznmukata Mexmy OamaHcoBara CTOMHOCT Ha OTHMHCAHUS (HHAHCOB [ACHB M H3MIATEHATA
[IpecTals ce IpH3HaBa B evanbara uiM 3arydara.

Komnencuparie na punancoe akxmusg u Yunancos nacug

QOHUHAHCOBUTS AKTHRH H Cl)PIHaHCOBHTC IIaCHBH C€ KOMIICHCHPAT W B OTHCTA 32 CbHHaHCOBOTO
CBCTOAHUE CE [IPENCTABA HCTHATA CyMa KOraro:

* PAMa IOPHIOHNYECKH YIIPAXKHACMO IPABO Oa KOMIICHCHPA NPK3HATUTE CYMH; H

¢ HMa HaMEpCHHE WKW Aa ypeau Ha HETHA 6&3&, HIIH Aa peaNn3vpa aKTHB U €AHOBPEMEHHO C
TOBA 4 ypeny ITaCHR.

Komiencupanero Ha npu3HaT (PMHAHCOR AKTHB U IIPU3IHAT (PUHAHCOB MACHB M TIPEACTABIHETO HA
HETHATA CTOMHOCT C¢ Pa3NINyaBaT 0T OTNIMCBAHETO HA (JMHAHCOB AKTHR MM (PHHAHCOB fIACHB.

HpaBOTO Ha KOMIICHCHPAHE € PAIKICCKO IIPAB0 Ha OTBAKHHK IT0 AOrOBOP N3 YpedH HIH No ApyT
HaiMH Ja CNIHMMHHPpA I1aTa UM JacT oT cyMara, AbJDKKWMa Ha KPeJUTOR, Ype3 PUCITagaHeTo oT
Ta3n CyMa Ha CyMa, IRJIKHUMaA OT KPpeauTopa.

3.7. OQcHoBen KanuTax

OCHOBHHAT KaluTan e npencTaBey 1o HOMHHATHATA CTOHHOCT Ha U3JAAICHHTE U IIIATSHH aKIIHH.

TocrennenuaTa OT HW3JafEHH AaKUMKM HaJ TAXHATA HOMWHAHA CTOMHOCT CE€ OTYMTAT KaTo
NpeMHHM pe3epBH.

3.8. HvMoTH, MAaIIHHA A ChOPBKEHHS

I/I_MOTPITC, MalINHUTE H CHOPBXEHHUATA €€ OTUHTAT IO [EHA Ha HpHI[OGHBaHe, HaMallelda ¢
HaTPYINaHHUTC aMOpPTH3alHH W HaATPYTIaHHUTC 38.['}’61{ oT 0683116HK3., axKQ ¥MMa TaKHRA. HCH&T& Ha
]'[pl-[JIOGHBaHC BIIIOWBA W PasxofiM 3a TIOAMAHA Ha HacTH OT MAWHHHTS M CBOPBXKEHUITA W
pa3xoayd Io 3aeMH IO ObICOCPOYHHE JOTOBOPH 332 CYPOHTENCTBO, IIPH YCHOBHE, te OTroBapAT Ha
KPpHTEPUHUTE 34 MNPH3IHABAHS Ha aKTHB. HpH H3BEPOIBAHE Ha pPa3sxogH 3a OCHOBCH MpPEren Ha
MalllMHa M/ AT CBOPEMEHHE TC C€ BKIXOYBAT B DallaHCOBATA CTOMHOCT HA CHLOTBETHHS aKTUB KaTo
pa3xony 3a moaMsHa, Ipy yCINOBHE UC OTCOBAPAT HA KPUTEPHUHUTE 34 I[IPU3HABAHC Ha aKTHB. Bewyxw

APYTA PasXOOH 33 PEMOHT M TIOAAPEIKKA CE IIPU3HABAT B OTUETA 3a AOXOMUTE B MI€PHOIA, B KOHTO
ca U3BBPUICHH.

AMOpTH3aI_[HPITC c€ M3YUCIABAT Ha 0a3a Ha NMHEHHUS METOL 3a CpOKa Ha TOJE3HHA XMBOT HaA
AKTHBUTE, KOUTO €2 ONPCHCICHH KaKTO ClieiBa.:

Mamuny, CropBKEHHs H 00opyIBaHe 5 roJAHK

VimMoT, MaluMHA W CHOPEKEHME C& OTIHCBA MpH NpoAakbara My HIH KOTATO HE CE OYAKBAT
HUKAKBH OBACINM MKOHOMHYECKH M3TOMM OT HETOBOTO M3NOJI3BAHE MIIM TP OCBOOOMIABAHE OT
Hero. IlevanBure uny 3aryOute, BL3HHKBAIIM IIPH OTIMCBAHETO HA akTusa (IIpe/CTABAABAIIH
pasnuMkata MeXAy HETHHUTE [OCTBIUIEHUS OT Ipomaxbara, ako WMa TaKMBa, W OalaHCOBATa
CTOMHOCT Ha aKTWBA) C€ BIUTIOYBAT B OTUETA 34 JIOXOIMUTE, KOrAaTO aKTHRET ObJe OTOHCAH.,

B kpas Ha BcsAka (HHAHCOBA rONMHA C€ M3BBPINBA NPETIE HA OCTATHYHUTE CTORHOCTH, TIOE3HUS
XHBOT Y IIPHITATaHUTE METOAW HA AMOPTH3AIlKSA HA AKTUBUTE H AKO OYAKBAHMATA C€ Pa3iIMYaBaT OT
TIPEIXOAHHUTE IPHONU3UTENHU OLSHKH, TOCIETHHTE Ce MPOMEHAT B GBICLIH TIEPHOIH.

3.9. Obe3snecnka HA HepHHAHCOBH AKTHBH

K®Mm Besika otueTna mata, JIpyKECTBOTO ONEHSABA NAiH CBHILECTBYBAT MHARKAUKH, Y€ JANCH aKTHB
e ofesueHen. B cnydajf Ha TakuBa MHIMKANMM MIH KOTATO CE W3UCKBA €XKErOJCH TeCT 3a
ofe3UeHKa Ha Jafied aKTHB, J(PYKECTBOTO ONpENeNs Bh3CTAHOBUMATA CTOMHOCT HA TO3M AKTHE.
BricTaHoBHMATA CTOMHOCT HA aKTHBA € IO-BHCOKATA OT CIIpABEIIUBATA CTOMHOCT, HAMAJEHA C
pasxoquTe 3a mnpoxaxba HA aKkTUBAa WIM Ha OBeKTa, reHepUpaI MapuuH# IIOTOLH (OI'TID) u
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CTOK ITAKOC AA
Foarmuen drnancor otuet 3a 2018 roamng
BCIIYEIT C}'MII ca I!JPQZ!L‘HII B XIIAAR., OCRCH QKO l[3p|!"”l0 ne o ’\'KEIBQ.I'ICI APYFCI

CTOMHOCTTa My ynorpeba. Bp3cTaHoBUMATa CTOMHOCT ce OUpEeReNs 3a OTASHEH aKTHB, OCBEH B
CIy4ad, de IIpH M3MIOA3BaHETO Ha AKTHBA HE Ce I'eHEepHpaT NAPHYHMA IIOTOLH, KOUTO Ja ¢a B
3HAYMTENHA CTENCH HE3aBUCHMH OT MApPUYHKTE TIOTOUH, TeHEPHPAHY OT APYTH aKTHBH MITH IPYITH
oT akTHeH. Koraro Sanamcopara ctoiinoceTt Ha gageH axtue wm QU] e no-BHcoka OT Heropara

BH3CTAHOBHMMAa CTOHHOCT, TOM ce cydTa 3a ofe3ieHeH U DanaHcoBara MY CTOWHOCT C¢ HaMansBa 10
HETroBaTa BB3CTAHOBUMA CTOHHOCT.

[Ipn onpeneniHeTo Ha CTOMHOCTTA B yIoTpe6a Ha aKTHB, OYAKBAHUTE OBALIIM NAPHHTHH MTOTOLH ce
DNHUCKOHTHPAT X0 TAXHATA CETAINHA CTOMHOCT KaTo ¢€ M3I0JI3Ba HOPMA Ha NTHCKOHTHPAHE Mpejiu
JNaHBIH, KOATO 0TPa3sBa TEKYLIATa Ila3apHa ONEHKA Ha CTOMHOCTITa HA NAPHTE BbB BPEMETO M
cnenupuIHKTe 3a akThBa prckose. CIpaBe/IMBata CTOMHOCT, HAMaleHa C pasXoIUTe 3a
npopaxfara ce onpeleniHeTo Ha 0a3a Ha CKOPOLIHM MAa3apHH CHEIKH, aKO MMa TakuBa, AKO
TAKWBA CHENKY He MOrar ja ObmaT MASHTH(GUIMpaH#M, ce TIPWIArad MOAXOAAI] MOJENT 33 OLEHKA.
HanpapernTe H3uucnenys ce NOTBBPKAABAT Ype3 U3TOI3BAHETO Ha APYTH MOZEIH 3d OLEHKA WITH

ApYrd HANMYHK HW3TOYHHLM Ha HH(QOPMAUMS 3a CIPABE/IHBATA CTOMHOCT HA AKTHB WM ODEKT,
TeHepUpary NapHIHH MTOTOLH.

Mzuncnenusra 3a obe3nenka ce 6asupar Ha MOAPOSHHM OIOMKETH M MPOTHOIHM KANKYNAlHH, KOUTO
ca u3roTBeHH nooTAenHo 3a BeekH OITIIIL xbMm kofiTo ca pasmpesened WHAWBHAYAIHH aKTHBH,
Tesu GromKeTH ¥ IPOrHOIHA KANKYJIAIMK OOHKHOBEHO NOKPHBAT IIEPHOA OT [ET TOIUHH. [Ipu mo-
IBICH [EPUONU C€ M3UMCIABA WHIEKC 3a ABATOCPOUEH PACTEX M TOH Ce mpuyara clef] IeTara
TOJMHA KbM OBCIETE MapHyHH 1OTOLH.

3arybure 0T 0fe3leHKa ce MPHU3HABAT KaTO PasXOlH B OTHETa 3a AOXOMNTE KATO ce Knacuduuupar
MO TAXHATa PyAKLHAS CHOOPa3HO H3ION3BAHETO (TIPESAHASHAYESHHETO) Ha 0OE3EHEH S AKTHB.

KoM Besxa oTueTHa gata, JIpyscecTBOTO IpEleHABA NANH CHINECTBYBAT MHAMKALMH, Ue 3arybaTa
0T 00e31IeHKa HA aKTHB, KOATO € NPU3HATA B UPEXXOMHU NEPHOIHN, MOXKE Bede 1a He CBIECTBYBA
WM IBK Ja € Hamamina. Ao CBUIECTBYBAaT MOA0OHYW WHAMKANMH, JpyKecTBOTO ONpeaesi
BBE3CTAHOBUMATA CTOMHOCT Ha AKTHBA WIM Ha OOEKTa, reHepHpalll MapuyuHy IOTOUH. 3arybara oT
ofe3nenxa ce BBICTAHOBABA OOPATHO CaMO TOTAaBa, KOTATO € HACTBIIMIA UpoMsiHa B
NPHONU3ATEIHATE OLEHKH, H3IIOI3BAHA IIPH ONPE/IEIsiHE Ha Bh3CTAHOBUMATA CTOMHOCT Ha AKTHEA,
cref MpH3HABAHETO Ha MNOCJeAHAara 3aryda or obesleHKa. Bh3cTaHOBsBaHeTO Ha 3aryba oT
ofe3lieHKa ¢ OrpaHMHeHo, TaKa ue OaraHCoBaTa CTOMHOCT HA aKTMBAa Aa HE HAJBMIDABA HUTO
HEropaTa PBB3CTAHOBUMA CTOWHOCT, HHTO Ja He HajsuInaBa ODanaHcoBara CTOHHOCT (cres
NPUCTIANAHE Ha aMOPTH3ALHA), KOATO 1neme fa ObAe onmpesieyieHa, ako He & Giila pu3HaTa 3aryba
oT oDe3leHKa 33 aKTHBA B YIPSAXOIHHTE FOANHH. BB3CTAHORIRAHETO HA 3aryba oT obesueHka ce
MPU3HABA B OTUETA 33 AOXOIUTE.

3.10. Ilapu4aHH cpeacTBA U MAPHYHH EKBHBAJIEHTH

Hapraaure CpesicTBa U KPaTKOCPOYHHTE ZEMO3UTH B GanaHca BKIIOYBAT MAPHYHM CPEACTBA IO

OaHKOBH CMETKH, B OOl ¥ KPAaTKOCPOUHHU AENO3MTH ¢ TEPBOHAYAICH TTAMEXK OT TPH HIH TIO-MANKO
Mecena.

3a OC/IHTE Ha OTIETA 38 NAPHYHHTES [OTOUH, [TapHUHHUTE CpeOCTBa ¥ NApHUYHHTC CKBHBAJICHTH
BKIIFOYBAT ITAPHYHUTE CPENCTRA M NAPHYHE €KBUBAJIEHTH, KAKTO TE Ca .E[e(l)HHIdpaHH IIO-TOpEC.

4, l'[pome}m E CYCTOBOAHHTE MOJHTHKH H ONOBECTABAHNSA

4.1. HoB¥ 1 H3IMEHCHH CTAHAAPTH M PA3SCHEHHS

Cueroponmute monuTHKM Ha JpyXecTBOTO ca MOCHEHOBATENHH ¢ Te3H, [IPHNATAHK npes

MPEAXOMHUS OTUETEH TICPHOJ, ¢ U3KIIIOICHHE Ha CIeAHHTe m3MeHeHW MCOQ, Br3npuery or |
aayapn 2018 1.
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CTOK MMAROC AA
Foaurmen Qupancon orver 3a 2018 roanua
RCOYEN CYMI CA USDM3EHT B XILLAB., OCBEH 3KO JIIPIMHO HE ¢ YRARAHO ADYTO

MC®O 15 Hpuxoou no 00z0eopu ¢ KiHeHmMu

CrangapThT € B CHJIa 3a [OIUIMHY NIEPHOIH, 3a04BAINY Ha UK cien | sHyapu 2018 r. MC®O 15
¢ mybnukysan npes Mai 2014 r. u uamenen npes anpuit 2017 r. MC®QO 15 peBexa NETCTHIKOB
MOJieN, KOWTO Ja ce mpuiara 1o OTHOLICHHE Ha MPUXOANTE, TIPOUITHIAIIH OT JIOTOBOPHU ¢ KIUEHTH
{(Cc orpaHMYEeHH M3KITFOHMEHHS ), HE3aBUCHMO 0T BHJA HA CACIKATA WA HHIYCTpUATA. M3HCKBaHHATA
HAa CTAHAApTA CE& NPUNAraT ¥ No OTHOINEHHE Ha IIPU3HABAHETO X OLICHABAHETO HA MeYanOUTe M
3arybute opu mpoxaxdara Ha HIKOH HehMHAHCOBH aKTHBH, KOWTO HE ca pe3ysTaT oT oOHyaiiHuTe
ACHHOCTM HA MNpeanpuaTuero (Hanp., npofaxdu Ha ¥MOTH, MAIUMHE U CHOPBXKEHHS WM
Hemarepuanuy axtued). Cernmacno MCOO 15 mpuxomure ce npuzHaBar, 3a Ha € OTPaH
NPEXBhPISIHETO Ha 00emaH¥ CTOKM WNM YCAYTM Ha KIHEHTH, B pasMep, KoHTO 0Tpassea
BB3HArPKACHUETO, Ha KOETO IPEeANpHATHETO 09aKBa Ja UMa MPaBo B 3aMiAHa Ha TE3W CTOKU HMIA
yenyrn. M3ucxsaT ce moApoOHH ONOBECTABAHMUA, BKIHOYHTEITHO Jecerperupana nHgopMauus 3a
o0luTe NpUXody; WHQOpMAUUs 3a 2aABDKEHMITA 3a H3NBIHECHHUE, NPOMEHH B cajifara TO
CMETKHTE 33 [OTOBOPHHTE AKTHBH W TIACHMBU MEXAY NEPHOANWTE, W KIIOYOBH IpPELEHKH W
npubnuzurensy oueHkd. HOBHAT cTaHmapT 32 NPUXOAWTE 3aMEHS BCUYKH M3HCKBAHUA 3a
Npu3HaBaHe Ha rnpuxoin cerimacio MCRQO — MCC 11 Morosopu 3a ctpoutenctee 0 MCC 18
[Ipuxoau, KaKTO M CBbP3aHUTE passcHeHWs. CTaHAapThT M3UCKBA KU IBJIHO PETPOCIEKTHBHO
IpUNaraHe, {iid MOIMQULIMPAHO PETPOCIIEKTURHO MPUIIATaHE.

MC®O 9 Qunancoen uncmpymenmu: kiacuguxayus u ouenneane

CranzapTsT € B c1la 3a MOUMIIHHA NEpHOIH, 3allouBally Ha uiy cien 1 suyapu 2018 r. MCDO 9
zameHs MCC 39 DuHaHCOBRM MHCTPYMEHTH: NpH3IHABAHE W oueHsBane. CTaHIAPTHT BBHBEXKAA
NPOMEHH B KRACH(HKAIUATA H OLEHSBAHETO HA GMHAHCOBY AKTHBK W HOB MOAE/ HA OYaKBaHATa
KpeauTHa 3aryba 3a obesnenka Ha ¢uHaHCcOBH akTHBU. C Bim3aHe B cwia Ha MCOO 9 ot 01
auyapn 2018 1. ce eMUMUHHPAT CHINECTRYBAIIUTe npeau kateropun 8 MCC 39: 1. Unsectunu,

OBPKaHW 00 majex, 2. 3aeMmu ¥ B3eManus d 3. (OHHAHCOBH aKTHBU HA DPa3NioNOMEHHE 34
nponaxGa.

ITpunarasero Ha MCPO 9 usva/uma 3naduM edexT BBPXY (QHUHAHCOBUTE My OTYETH.
Knacnrikauusara u oueHsBaHeTO Ha (UHAHCOBATE MHCTpyMeHTH Ha JpyxecTBoTo (HE) ce
TIPOMEHAT CHINECTBEHO B ycinoBuATa Ha MCODO 9, nopagn xapaxktepa Ha JAeMHOCTTa Ha
JpyxecTBOTO ¥ BHIOBETE (PUHAHCOBM HMHCTPYMEHTH, C KOMTO TO pasmonara. Ha Gasa na Ouznec
Mozesna Ha [pyXKecTBOTO 3a yNpaBieHHe Ha (JUHAHCOBUTE AKTUBM U XAPAKTEPHCTHKHTE Ha
MPOM3TAYAIKNTE NOMOBOPHAM NAapHYHH [OTOLH, PHKOBOECTBOTO € MpHENo Ja kiacuduummpa
(MHAHCOBHTE AKTHBH OCHOBHO B Kareropusta JIBITOBH WHCTPYMEHTH, OLEHSBAHM [0
aMOPTH3HUpAaHA CTOMHOCT,

Knacupurxanuara ¥ oueHsaBaHeTO Ha (PUHAHCOBHTE aKTHBK HA J(pyKecTBOTO ca NpericiaHH Ha
GasaTta HA HOBUTE KPUTEPMH, KOHTO B3MMAT IO BHUMAHHE JOTOBOPEHUTE MAPMYHHE NOTONU 34
aKTHBUTE ¥ OGM3HEC MOZEJd, 110 KOUTO Te ca ynpapiseanu. OnpesensT ce eQHa OCHOBHA KATErOPHS
QLIEHKH - [10 aMOPTU3HpaHa CTOHHOCT.

MC®O 4 3acmpaxosamennu oozoeopu (Hamenenun): Hpunazane na MC®O 9 Punancosu
uncmpymetimu ¢ MCOO 4 3acmpaxosamennu ¢ozosopu

WsmenenusTa BAN3aT B CHNA 32 TOAMIIHU NEPHOJH, 3am09Bally Ha Wi cnex } sayaps 2018 1.
Llenra Ha u3MeHEHKATA € A3 NPEOAOIEST HeCHOTBETCTRBUETO MEXIY JATUTE HA BIBI3aHE B CUIA HA
MC®0O 9 u HoBBs 3acTpaxoBarenieH cTaHyapr MC®O 17 3actpaxoBaTenHu JOTOBOPH.
Hpyxecrsara, KOUTO WU3MABAT 3ACTPAXOBATENHH JOTOBOPU BCE OIME IUE MOTAT KA BE3NpPHEMAT
MC®O 9 na 1 sayapn 2018 r. C usMeseHHATa ce BEBEXAAT ABA ANTEPHATHBHY NOIXONA - IIOAX0[,
38 BPEMEHHO OCBOOOXIABAHE M IIOAXO[ Ha IIPHIIOKPUBAHE. BPeMEHHOTO OCROGMKIABAHE
NO3BOABA Ha APYXKECTBATa Ja OTHOXKAT JaTaTa Ha Bb3OpueMadne na MCODO 9. IMogxogsT Ha
IpUNIOKPUBAHE [TO3BOJISTBA Ha ApYXecTBara, kouto npunarat MCOO 9 or 2018 r. aa npemaxuar
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or nevanbara WK 3arydara e(exTta, MPOU3THYAl OT HIKOW CYETOBOAHHM HECHOTBETCTBHS, KOUTO
MOTaT Ja BB3HUKHAT OT Inpuiaraero Ha MCPO 9 mpexu MCOPO 17. MsMmeHeHusTa He ca
IPUNOKUMHA 32 JpyKecTBOTO.

MCDO 2 Haawane na 6azama na axyuu (Himenenun): Knacuuxkauus n oueHagawe na
COenKY ¢ nagane Ha Hazama Ha Ky

Wsmenenusta ca wsnagend na 20 wmomm 2016r., nmpuern or EC Ha 26 despyapun 2018r.
VismMenennaTa BOM3aT B CHIA 33 TONWIIHK NEPUOM, 3al0YBAllM HA Wid cien 1 suyapu 2018 T
W3menenusaTa NpeABKAAT U3HCKBAHHSA 3a: CYETOBOAHOTO OTUHTAHE Ha eEXTATE OT YCIOBHATA 3a
YTIPOKHSBAHE W HEYNPAXKHABAHE BPXY OLEHABAHETO Ha CHAENKM ¢ IJIAMMAHE Ha 0a3aTa Ha aKiuHy,
YPeXKIaHY ¢ MApHUYHH CPEeACTBA; 34 IJIAllade Ha 0a3zata Ha axlHM ¢ BB3MOXHOCT 3a HETHO OT
3aBIKCHUATA 334 JaHBK NPH H3TOYHHMKA YPEeXKIaHe 1 3a U3MEHEHHI Ha YCIOBHATA 32 ITaluaHe Ha
Ga3ara Ha aK(WH, KOETO NPOMEHA KNACKH(}HKAUKATA OT CAENKA YPeXAaHa C NapUuHu CPEACTBA B
CAENKA, ypeXKIaHa Ype3 ¥3JaBaHe Ha MHCTPYMEHTH Ha cOOCTBeHud kanutan, M3meHeHusTa He ca
NPHIMKHAMU 3a JJpyxecTBOTO.

MCC 40 Husecmunuonnu umomu (Hamenenun): Hpexevpnane na nneecmuuuonen umom

Wamenennsara ca uspanesd Ha § gexemspr 2016r., omoGpenm or EC ma 14 mapr 2018r.
VIsMeHeHuATa BAM3AT B CAJIA 32 TOJMIIHM TIEPHOJHM, 3AllO4BAIIY Ha MM crnex | suyapu 2018 r.
N3veHenusiTa 1aRaT pa3SCHEHHs OTHOCHO HPEXBEPIAHUA OT WIM KbM WHBECTHIMOHEH MMOT IIPH
TIPOMSHA B HAMEPCHUSTA HA PHKOBOACTBOTO CAMO KOTATO HMA AOKA3aHA NPOMSIHA B H3IION3BAHETO.
VismeneHusTa HE ca MPUIOXUMH 3a JIpyKecTBOTO.

KPMC®O 22 Omunmane na cOelku 1 Q6AHCOSU NAAWIAHUA RO COCAKH 8 HPHCOCCIMPAHHA
eaiyma

Wspaneno Ha 8 mexemspu 2016 r., onodpeno ot EC ua 28 mapr 2018 r., PasscHeHueTo Biamza B
CHJA 34 POJMIIHY TIEPUOSH, 3armoyBally Ha unv cnen 1 sHyapn 2018 r. PassacHenuero pasriexna
BBIIPOCA 32 OMpEAeIfHe Ha JATATA HA CHEJIKATA 32 LENMTE Ha ONPEACIAHETO HA CIOT BATYTHHA
KYPC, KOWUTO [le Ce M3II0J3BA 3a NpeBalyTHpaHe Ha aKTHBA, PHXOJa UM pa3xoha (MM 49acT OT
TAX) IPH I'BPBOHAYAIHOTO MM IIPU3HABAHE, KOETO € CBBP3aHO ¢ OTIMCBAHETO HA HEMAPHMYEH aKTHB

WK HeNapudeH acKB, NPOU3TUYARM OT (UIATEHO WM IIOTYYEHO ABAHCOBO [IIAIAHE MO CIENKa B
YyxIeCTPaHHA BalyTa.

Tognmun mogo0penuss na mukbJa Ha crangaptare Ha MC®O 3a nepnoga 2014-2016 r.
(u3nanenn Ha 8 aexemppn 2016 r.), onodpenu ot EC na 7 geppyapu 2018 .,

¢ MCOO 1 - npemaxBame Ha KPATKOCPOUHMTE W3KIIOUEHHS, 3aCACAIM JIPEXOJHHTE
pasmnopentu ga MCOO 7, MCC 19 u MC®O 10, kouTo Bede He ca BaJHAHM.
o MCC 28 - yroumsBa, ue u30OpBT OT B3aWMHM M JpyrH (IOHIOBE A4 OUEHIBAT

WHBECTHIMHKTE CH B ACOIMHPAHN HJIH CBBMECTHH MPEITPHATHSL IO CAPABEANNBA CTOHRHOCT
ope3 oTyera 3a medanbara wiM 3arybata TpsbBa Ja Ce IpaBAT MOOTACIHCG 38 BCAKO
ACOLHUPAHO MM CHBMECTHO NPEAUPHSITHE IPH MHPBOHAYAIHO IPU3HABAHE.

IIpremaneto Ha HOBHTE CTAHZAPTU W H3MEHEHWATA B CHINECTBYBAINM CTAHAAPTH He LOBEAE 7O
MPOMEHH B CYETOBOJHATA HONMTHKA Ha JIpy)KecTBOTO, C H3KIIIOUEHHE Ha NpunaraHeto Ha MCOO

9 w MC®O 15. Edexra ot npunarase Ha MCO®O 9 u MC®O 15 e onosecren 8 [NoscHuTenso
npunoXxeHue ,.[IpoMenu B CUSTOBOMHATA IOTUTHKA,

4.2. Ily6aaKyBauu CTaHAapTH, KOMTO BCe OIIE HE €A B CHIA H HE ¢4 Bb3NPHETH [0-PAHO

IMo-mony ca npencrapenn HakpaTKo IyGIMKYBAHKTE CTAHAAPTH, KOUTO BCE OIIE HE €A MEHCTRALIA
WIH HEe ca DPUIOKEHH MO-paHo oT JpyXecTBoTo KbM HaTaTa Ha H3JaBaHe HA HACTOHLUMS
$unancoB oTaeT. ONOBECTEHO € KaK B PA3yMHA CTENEH MOXKE [a C& 0YaKBa 1A OBIAT MOBTHIHM
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OIIOBECTABaAHNATA, CI)PIHB.HCOBOTO CBCTOSIHHE H PE3YITATHTE OT JEWHOCTTa, KOraTo pr)KeCTBOTO
BE3NPHEME TE3H CTAHJAPTH 34 [ThPBH IILT. Tora ce ogaksa na CTaHE, KOraTo TS BIIA34T B CHJIA.

MCDO 16 Tuzunz

CTaHmapTeT BIKH34 B CHJIA 3a TOIWINHY IEpPUOM, 3alloyBallu Ha wim cinen 1 suyapm 2019 r.
MC®O 16 onpenens NpUHLUIKTE 32 NPU3HABAHE, OUCHABAHE, NIPSACTABIHE H OIOBECTABAHE HA
JIM3UHT W 3a ABETE CTPaHW IO NOrOBOp, T.€. KIMEHTA (,JIA3WHTONONYYaTel') U Ha AOCTABYMKA
(,;musunronarent). MCPO 16 uznckBa THU3HHTOIOIYHATENHUTE A OTUMUTAT NOBEYETO JIH3UHIHU B
GanmaHca ¥ Jja IpUNararT eAVHEH MOJEI NP OTYUTAHETO Ha BCHUKH NU3MHIOBH JOTOBOPH, C HAKOH
H3KodeHHs. OTUHTAHETO NPH JU3MHTOAATENINTE HE CE IIPOMEHS MO CHINECTBO. CTAHAAPTHT e
3AMEHHU JEHCTBAIMS A0 TO3HM MOMEHT CTaHapT 3a oTduTaHe Ha JM3MHT — MCC 17 1 HacTosinuTe
Hacoky 3a nu3upr — KPMC®O 4, [IKP 15 u [IKP 27. MCOO 16 u3uckea TH3WHTONIOIYYATETHTE
Ja OTYMTAT IMOBEYETO NMM3IWHIY B DAnaHca/oTHeTa 332 (QHUHAHCOBOTO CHCTOSHUE WM A LpPHIAraT
eAVHEH MOIEN IIPH OTYMTAHETO Ha BCHUYKH JHU3UHIOBH AOFOBOPH, ¢ HIKOH H3KMoueHMs. He ce
0YaxBa NpPUIAraHET0 HO CTAHAAPTA [Ja OKAXE BIUSHHE BHPXY (PHUHAHCOBOTO CHCTOSHHE HIIH
PE3YATATHTE OT ASHHOCTTA Ha JIpyKecTBOTO.

MCDO 9 Dunancosu uncmpymenmu: knracuduxauun n onenasane (Hamenenun):
Xapaxmepucmuku Ha HPEOCPOUHO ROLACAGAHE C OMPULAMETHO KOMHEHCUDAHE

W3menennsTa, KOUTO ca B CUJIA 3a TOAMIIHE NEPHOAH, 3aITOYRAIIH HA WK cnex 1 sayapu 2019 r.,
Karo ce ro3BoNABa NO-PAHHOTO MM IIpUNaraHe, npeanarar npomsaa B MC®O 9 3a koHkperHH
($)MHAHCOBU aKTHBH, KOHTO B TIPOTHBEH Cily4ail OMXa UMai JOTOBOPHHU TAPUYHE IIOTOUM, KOKTO
€a EAVHCTBEHO IUTAIAHMA Ha IVIaBHHI@ M NMXBA, HO HE OTTOBAPAT HAa YCIIOBUETO 38 JOTYCTHMOCT
SAMHCTBEHO B PE3yNTaT OT HANMYMETO HA XapakTepUCTUKH Ha IPEACPOTHO [TOraciBaHe <
OTpUNATENHO KOMTeHcupane. [lo-KOHKperro, 3a (UHAHCOBY AKTHBH, ¢ XapaKTEPUCTHKY Ha
MPEACPOYHO TOTACABAHE, KOUTO OMXa MOIMH Aa JoBeJaT OO0 OTPHUUATEIHO KOMIIEHCHpaHe,
M3MEHEHHSATA M3MCKBAT (PHHAHCOBMSIT AKTHB AA C& OUEHSBA N0 aMOPTH3HMpAHA CTOMHOCT WU NO
CTpaBelNIiBa CTOMHOCT IIpe3 Npyr BceoOXBATEH AOXO[, B 3aBHCHMOCT OT OlIEHKaTa Ha Guimec
Mozena, mo KOHTO TOH ce nbpxu. He ce oyaxBa Te3u M3MEHEHMS JA OKQXAT BIHSHWE BBPXY
(hMHAHCOBOTO CHCTOSHHE UM PE3YNTATATE OT AeHHOCTT2 Ha JpyKeCTBOTO.

4.3. Hopn nnu peBH3HpaHH CTAHJAPTH M pa3sAcCHeHHs, H3gagenn or ChBera moO

MeRTyHapoaau caeToBoJHH cTaHgxaptu (CMCC), no Bce ome He ca ogobpenn 3a
npunarase or EC

Chepaure HOBY UITH PEBU3UPAHH CTAHAPTH, HOBY PA3fACHEHMS U NPOMEHN KbM CBIIECTBYBALIM
CTAHZAPTH, KOMTO KbM OTUETHATA AaTa ca H3gajenn oT ChBeTa 110 MEXAYHAPOAHH CHETOBOLHH
cranmapt {CMCC), Ho Bee olue He ca ogo0penn 3a npunarade ot EC u ¢hoTBETHO HE ca B3eTH
NPEABH/L ITPH H3TOTBSIHETO Ha HACTOSMINNS (PHHAHCOR OTUET.

e MC®O 17 3acTpaxopaTenHy DoToBOPH (U3fanety Ha 18 mal 2017r)

o KPMC®O 23 HecurypHoCT Mpu TpeTHpaHE HA HaHBK BbPXy AOXomuTe (M3kajecHa Ha 7
10uHA 20171.), B cuita o1 1 stwyapu 2019r.

» Usmenenus na MCC 28: JIbArocpoyHy y4acTds B aCOLMKPAHH U CHBMECTHH TIPEATIPHATHS
(uzmanenu Ha 12 oxToMmepu 2017r.), B cuna oT 1 axyapm 2019r.

e Toauumu noxobpenns Ha crangapture 3a MCOO 2015-2017 (usnanenw wa 12 xexemBpu
2017r.), B cuna ot 1| siyapn 2019r.,

¢ Mamenenns na MCC 19: Mamenenye, chikpalllagaHe KM YpeXKNaHe Ha IUaHa (H3JaNeHO HA

7 Gerpyapu 2018r.), B cuna ot 1 auyapu 2019r.

M3menenns Ha MO30BABAHMATA HA KOHIENTYanHATA paMKa B CTaHmapTuTe Ha MCDO

(M3nanenu na 29 mapr 2018r.), B cuna ot 1 sayapu 2020r.
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4.4. 1IpoMeHH B CUETOBOAHATA IIOJHTHKA
Br3npuerara cueToBONHA TONHTHKA € TIOCTENOBATENHA C IPAIAraHATA IIpe3 npeaxoJHara roguHa,

¢ M3KmoueHne Ha HoBKTe cranfapty MCPO 9 u MCPO 15, konto ¢a UpUIIONEHH 32 ITbPBY T,
cunTaHo oT 01 suyapm 2018 1.

5. Crnmecreenn CHETOBOAHH NPEEHKH, ﬂpHﬁJ’lHSHTEJ'lHH OMEHKH H NPEAMONOAKECHAA

WsrotesHero Ha (UHAHCOBHA OTYET Hajara pPBLKOBOACTBOTO fAa HANpPABM  IPELEHKW,
TPUOTA3UTENHN OUEHKM M NPEATONIONKEHHS, KOUTO BJIMAAT BHPXY CTOMHOCTTA HA OTYETEHHTE
AKTWBU M TIaCHBM, W ONOBECTABAHETO HA YCJIOBHM MACHBH KBM OTUETHATA JATA, KAKTO M BBPXY
OTHETCHHTE TPHMXOAM ¥ pAsXOUH 3a nepuoja. HeCHIypHOCTHTE, CBEBp3aHM ¢ HANpPaBEHHTE
NPENONIONEHIS i NPACIUIATENHA ONEHKH OMXa MOTIM 1a NOBEAAT 0 (DaKTUHECKH pe3ylTaTH,

KOHTO 14 H3HCKBAT CBINIECTBEHH KOPEKIIHH B fanaHCOBUTE CTORHOCTH HA ChOTBETHUTE AKTHRH HITH
[TaCHBH B CIICABAINY OTHETHH NIEPHOIH.

Ilpy npunaraneTo Ha BB3MPHUETHTE CUETOBOAHY TONHTHUKH, PHKOBOACTBOTO Ha JIPYMECTBOTO e
HAITPABHJIO CIENHUTE NPELEHKH, KOUTO HMAT HaH-ChINEeCTBEH eheKT BEPXY CYMMTE, IPU3HATH BEHB
(hMHAHCOBHSA OTYET:

TIpHONUINTEHH OEHKH M NPeXno/I0KeHUs

OCHOBHMTE NpPEMIONONKEHHS, KOUTO €4 CBEP3aHH C OBACINM H APYTH OCHOBHH H3TOYHUOU Ha
HECHTYDHOCTH B IPUONM3UTENHUTE OUEHKM KHM JaTaTa Ha 6ananca, M 3a KOMTO CBIECTBYBA
3HATHUTENCH PHCK XA JOBEJAT A0 CHUISCTREHH KOPEKIMHU B GaNaucOBUTE CTOMHOCTH BHa aKTHBHTE N
NacHBHUTE TIPE3 CNEABAIIHNS OTYETEH TIEPHOJ, €A NIOCOUEHHE TI0-J0NY:

3.1. Hone3nu KABOTH HA HMOTH, MAIIHAHN A CbOPHIKCHHS, H HEMATEPHANHH AKTHBH

$HHAHCOBOTO OTYMTAHE HA WMOTHTE, MAIIMHHTE U ChODPBKEHHSATA, ¥ HEMATEPHAIHHTE aKTHBHU
BKJTIOYBA W3ION3BAHETO Ha NPUONU3NTEIHM OLEHKH 33 TEXHUTE OYAKBAHH TIONE3HW XHUBOTH H
OCTATRYHM CTOMHOCTH, KOWUTO ce ©asupar Ha TPELEHKM OT CTpaHa Ha DPHKOBOJACTBOTO HA
JpyxectBoto. WHpopmanus 3a mnonessure >KUBOTU HA MMOTH, MANIMHH M CHOPBKEHUS H
HEMaTePUANHK AaKTHBH € [IpeAcTaReHa B benexka 3.8.

5.2. ObezneHKa HA B3eMAHHA

HpyXKeCTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTYHTAHE HA MPOBH3MATA 32 OGE3NEHKA Ha
TPYAHOCHOWpaeMH © HeCHOMpaeMM B3eMAaHHA OT KIHEHTA. PHKOBOACTBOTO INpELEHSBA
aZICKBAaTHOCTTA Ha TasH NpPOBW3Us Ha $a3a Ha BL3PACTOB aHANM3 Ha B3EMAHUATA, MCTOPHYECKH
ONNT 3a HUBOTO Ha OTIMCBaHE Ha HechOUpaeMM B3eMaHHS, KaKTO W apaiu3 Ha
ANATEKOCTIOCOOHOCTTA HA CHOTBETHHA KIHEHT, IPOMEHH B JOTOBOPEHHTE YCNOBHS Ha IIAINAHE K
Ap. AKO GHHAHCOBOTO CBCTOSHHE M PE3YNTaTH OT NeHHOCTTA HA KIMEHTHTE C& BAOMAT (Has
OYaKBAHOTO), CTOMHOCTTAa HA B3EMaHMi, KOMTO TpabBa ma 6BJAT OTMMCAHH Ipe3 CleIBALIK
OTYETHM MEPHOIM, MOXKE A2 OBIe NO-TONIMA OT OYAKBAHATA KbM AaTaTa Ha Oaradca. Kem 31

nexemBpr 2018 r. nali-no6para npeueHKa Ha PLKOBOACTBOTO 3a HeoGXONUMATa OBE3NeHKa Ha
B3EMaHMATa BB3MHU32 Ha 5 Xuik. JiB. (2017: 8 xwir. 1s.).

KsMm 31 nexeMBpH, Bh3pacTOBUST AHATM3 HA THPTOBCKHTE B3EMAHHS, KOUTO HE Ca obe3neHend, ¢
MPEACTAREH B TAONMHLATA IT0-AOY:
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Ob6mo [IpocpoueHn, HO HeoOe3lIeHEHH
30-60 nHu
‘000 ne. ‘000 ne.
2018 5 5
2017 8 8

6. Beaexkn no puHaHCOBUTE OTYETH

6.1. UM0oTH, MAIINHH H CHOPBXKEHNAR

‘000 aB. Jenmim Mamuun | OBIINO
Kpaiina HeTHa DastaHcoBa CToMHoCT KM 31-12-2016 6,739 - 6,739
CToWHOCT WIIH IIPEoeHeHa CTOHHOCT 6,739 52 6,791
Harpynana aMopTu3angs - (52) (52)
HeTna 6anaHcoBa cToliHocT 6,739 - 6,739
3a nepuoaa, 3apspmeam Ha 31-12-2017:
CTo{HOCT WMITH MPEOLIEHEHA CTOMHOCT 6,739 52 6,791
Horo3zakyienu rnpes nepHona 121 - 121
ITponafeHu mpes mepHoaa , (470) - (470)
Obesuenka 3a nepuona {390) - (390)
Harpynaga amopTuzaunsg - (52) (52)
HeTxa 6anancosa croiivoer kum 31-12-2017 6,000 - 6,000
Kpaiina HetHa 6ajancoBa croiHocT kbm 31-12-2018 0,000 - 6000
CTOMHOCT WM NIPEOIESHEHA CTORHOCT 6,000 52 6,052
Harpynana amopTH3auus - (52) (52)
Herna 6anascoea croiigocT Kpm 31-12-2018 6,000 - 6,000

3eMHTE Ha APYKECTBOTO ca oueHsBaHM KbM 31 mexeMepH 2017 I. OT HE3aBMCHUMH OLICHHTEH.
A3mon3paHuAT METOA € METOABT Ha NAZapHUTE aHAIO3U. HaManspanero Ha pe3epsa OT NpeolieHKa
€ OTHECEH B COOCTBEHMS KamuTax KaTo “ApyrH pesepeu” . KbM marara ma TO3M OTHET M Ha Gaza
HalpaBeHUTE OUEHKH, 3a TEKYIATa TOAMHA He ca HauUCNABaHH 0Be3UeHKH.

ITpes 2017 r. nepuox ,,Ctok [Ioc“AJl, nponane 3eMeneRCKH 3eMHU HAMUPAIIH C€ B 3eMIIMLIETO Ha
c.Jlenenuk, obmuna Bemuko ThpHOBO B pasMep Ha 39,162 nexapa 3a o61a croiidoct 459 565,29
JIB.

OTueTHara CTOMHOCT HA HANBLIHO aMOPTHIUPAHN HMOTH, MAIIHHU H ChOPHKEHHS, U3IIOJ3BAHH B
JEHHOCTTA HA APYKECTBOTO €:

31.12.2018 31.12.2017
‘000 nB. ‘000 a3,
Or4erna crofimocr 52 52
6.2. llpuxoan
31.12.2018 31.12.2017
‘000 ne. ‘000 aB.
[TpuX0oaM OT HAEMK HA 3eMEAENCKA 3eMs 5 6
[Tpuxoam ot npopaxta Ha JIMA - 460
IIpuxoau ot GUHAHCHpPAHHS 14 13
[puxomM oT onepanuy ¢ (huH.aKTHBY MHCTPYMEHTH 3
O6mo npuxonu 22 479
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Foamwen drrakeos omier 3a 2018 roanna

BCIUEN CYMIL CA N3DATCINT D KIEAAR, OCREIL 2KO 113PHYHG HE € YRIZNIO APYTO
Y PyT

6.3. dpyrn noxonn

31.12.2018 31.12.2017
‘000 ae. ‘000 aB.
IIpUXOAK OT UIITBITHUTENHO A0 3 -
6.4. Pasxonm 3a gelinocTTa
31.12.2018 31.12.2017
‘000 aB. ‘000 ne.
Pasxonu 3a HaeTy nuna (Genexka 6.6) (17) (14)
Pasxonu 3a BEHIMIKM YCIYTH (11) 9
Obmo pasxoau (28) (23)
6.5. Ipyru pazxonn
31.12.2018 31.12.2017
‘000 a8, ‘000 ae.
Jpyru pasxonu — nuarenn aagsiy no SMJAT (2) (2)
JpyTH pasxomu (1) (1)
ObLIO 3) 3

6.6. Joxoau Ha nepconana

KoM 31 pexempu 2018 roauna 6posT Ha HAETHTE MHIA B APYKECTBOTO € 2 (2017 romuna — 2).

Pa3zxoau 3a waeT Juia

31.12.2018 31.12.2017
‘000 ng, ‘000 ne.
Pasxonu 3a 3aniyiatu v IpyTH BL3HATPAKACHAS (14) (12)
Paszxonu 3a ocuryposku (3) (2)
OBHIO (17) (14)
3agn/okeHua KhM HACTH JHOA
31.12.2018 31.12.2017
‘000 nm. ‘000 nB.
Texyll Bp3HArpaKAeHUs 1 1
OBIIO 1 1
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BCIHYKIN CyMI C2 H3DAICHI B NiLw AL, OCBCH ANO JAPIMNG NE ¢ YRAIIHO ADYTG

6.7. lamsnm BbpXY aoxoga - Maubvauu edexrn, CBHP3AHH ¢ KOMIOHEHTHTE Ha Jpyrad

BCeoDXBAaTEH J0X0N

‘000 ne. 31.12.2018 31.12.2017
cyMa | JaHbLYeH cyMa cyMma JaHbYCH cyMma
npenu | (pasxoxn)/ | HeTHO npeau | (pasxom)/ | HETHO OT
JAaHEBK | H3roza or JaHBK N3roaa JaHBK

JAHEBK

[NTeuan®bu ot npeoueuku Ha 1,790 179 1,611 1,790 179 1,611

HUMOTH

Obmo apyr sceodxBaTen 1,790 179 1,611 1,790 179 1,611

AOXOH

6.8. CofGcTBeH KamuTa

OcHoBeH KanHTAN

OcHoBHUSAT KanMTal Ha JApYXecTBOTO € 4,809,450 nepa, pasnpemened B 4,809,450 Opos
TOAMEHHY, OE3HATMYHH, C IPaBO HA I7Nac AKUMM ¢ noMuBan 1 (emun) 1eB Bosxa. KamuTamst e

H3ILO BHECCH.

2018 (6p.)

2017 (6p.)

BpOﬁ AKIIWH, HAOBIHO TJIATECHH B HAYAIOTO HA TOOMHaTa

4,809,450

4,809,450

OcHoBHA HeTHA Mevanta HA aAKUHA

OcHoBBa HeTHa nevan®a Ha aKIMA ¢ M3YHCISHA KATO ¢ pasfieNH Ievantara, OTHACAIA Ce 10
COGCTBCHHIMTE, HA CPEAHOTPETErNeHHs OpOH OOMKHOBEHM aKIMM IIpe3 NepHojaa, Kato ca
MIKIOMEHN OOMKHOBCHHTC aKUMH, M3KYNEHH OT IPYXECTBOTO H IBPXKAHH KATO H3KYIEHH

coDeTBEHH akIUM.

31.12.2018 31.12.2017
‘000 e, ‘000 ns.
3aryba 3a aKiOHEPHTE (6) (17)
ob1mo (6) a7
CpemnonpereryieH 6poil 06HKHOBEHN aKuy (XHIT) 4,809 4,809
Hertna nevanGa/saryba ya axuus (0.000) (0.000)
Hepaznpenenena newanéa / uaTpynama zary6a

‘000 ne.
KeM 1 sayapu 2017 (235
3aryba 3a meprona (a7
KbM 31 nexemepu 2017 (252)
3aryba 3a nepuona (6)
Kum 31 gexemspn 2018 (258)
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JApYru pezepeu
NPEOLCHKH HA 3eMHU [o]5301(s]
‘000 ne.. ‘000 sis.
KeM 1| sayapu 2017 2,180 2,180
Kbm 31 nexemppu 2017 1,790 1,790
IIPEOLICHKHA Ha 3eMU oburo
‘000 qis. ‘000 np.
KoM | aayapu 2018 1,790 1,790
KuM 31 nexemppn 2018 1,790 1,790
6.9. Ilapu ¥ mapu<HK NOTONM
Ilapn 1 napu4YHHM eKBHBAJIEHTH
31.12.2018 31.12.2017
‘000 nB. ‘000 nB.
[lapHuHY HATUYHOCTH 10 OE€3CPOYHM JENO3UTH - B JIeBa 336 234
Tlapy4Hp HANAYHOCTH B 6poii - B JieBa 1 1
obmo 337 235

Kem 31.12.2018 r. cnpapennueara cToNHOCT Ha APUYHHATE CPEACTBRA H KPATKOCPOUHH AENO3ATH &

337 xun. nB. (2017 r.: 235 xun. 18.).

HapH‘lHH NMOTOUH OT OTIEpaTHBHATA aeHHOCT

31.12.2018 31.12.2017
‘000 nm. ‘000 aB.
TocThOnenust OT KIHEHTH 22 16
IInauralus HA AOCTABIHIM (12) (15)
IInamasus KbM NEePCOHAIL X OCHTYPUTENHH HHCTHTYIIHH (17) (14)
[ Lmamanus ¥ Bb3CTAHOBABAHUSA HA AAHBLM — HETHO (2) (2)
ZpyTH IOCTBILIEHIA/ TIAIAHKNS OT ONEPATHBHA JeHHOCT 2 -
HeTHH NapyyHH NOTOLH OT ONEPATHBHH AeHHOCTH (7 (15)
ITapu«nan noTouH 0T MEBECTHIIHOANA AeHHOCT
31.12.2018 31.12.2017
‘000 jis. ‘000 am.
Hoxynixa Ha AbNroTpaidiHi akTUBH - (116)
[MocTenierus ot npodaxba Ha ILATOTPANHH AKTHBH - 460
YI'H NOCTBINIEHMS/ TNIAAHKS OT HHBECTHIMOHHA ASHHOCT 108 (105
Hernn mapA9Hu ODOTOOHA OT ONEpATHBHHA AeliHoCTH 108 239
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ITapu4san noTouy oT dpaHACHOBA AeliHNCY

31.12.2018 31.12.2017

‘000 aB. ‘000 aB.

TocThIIEHHS OT 3a8MH - 8

[lnareny 3aemu - (8)

IInaresu JIMXBH, TarkCH, KOMHCHOHH 110 3aeMH C i
WHBECCTHIITMOHHC NPCIHAIHAYCHHE

HeTHn mapuyHM MOTOOH OT ONEPATHBHHU JeHHOCTH 1 -

6.10. AKTHBH M0 perno ¢aejIKn

ITpes nepuona HpyxectroTo € mpuaobuno 73 000 6p. akuuy oT xanwutana Ha AJBaHc Tepadonn
AJICHUL, na uena 1.451 nepa. [Toxymkara e H3BbPIIEHA IPH YCIOBAATA HA PENO JOTOBOP C NANEK
29-11-2018 r. Ha patata Ha nagexa JIpy’XeCTBOTO ca 3aIBIDKaBa A3 Mpojaje ofparHo Ha
NpojaBava akUMHTE NpH UeHa 1.477 nesa. Chenxara e MpeKpaTeHa NpeXxAcBpeMenHo Ha 29-10-

2018 r. [azapuarta neHa Ha NpHIOGHTUTE aKUKUK TIO Peno caenkara kuM 29.10.2018 r. e 1,97 ns.
Ha aKIU4.

7. Cpenku cbe ¢BbP3aHH JHLIA
IIpes OTYETHUA MEPHOJ] Ca U3BLPIICHH CICAHATE COEIKH ChC CBBP3aHH IMLA:

KiTIOHOBUST YIIPABIIEHCKH TIEPCOHAN BKIIOUBA WIEHOBE Ha CBBEET Ha JHUPEKTOPHTE.

KOMITCHCAIUM HA K/IHY0B YIIPABJIEHCKH MEPCOHA 31.12.2018 31.12.2017
‘000 as, ‘000 saB.

Hauxcnenu KpaTKOCpOYHH OOXOIU 5

HeunznnateHn cyMu 1o KparkocpoYHH FOXOH | 1

8. Yopasienne Ha GHHAHCOBHS pHCK

8.1. ®akTopn 3a huUHAHCOB pUCK

JlefiHOCTHTE Ha JPYMECTBOTO €A UIIOKEHH HA HIKONKO (MHAHCOBH pHCKA: na3apeH
(BKTIOUMTENHO IHXBEH, HA CIIPABEINUBATA CTOHHOCT HA JWXBEHHTE DABHKIIA, Ha TIAPUHHATE
TIOTOLHM M UEHOBH), KpeOuTeHn u nukphaeH. O6lIaTa mporpaMa Ha pbKOBOACTBOTO Ce dokycupa
K5M HENPEJBUAMMOCTTA HA (UHAHCOBWTE INa3apd W THPCH HAYME 33 MUHHMH3HpAHE Ha
TIOTEHIHAHATE eYEKTH BHPXY (PHHAHCOBOTO NIPEACTABIHE HA APYXECTBOTO.

YTIPaBICHHETO HA PUCK Ce OCBLICCTRABA OT OT/EN U0 NMKBUAHOCTTA 110 MIOMHTHKE, onobperd ot
CBBCTA Ha JHPEKTOpHTE. To3u OTAeNn UACHTHOUIMpA # OLCHSBA QHHAHCOBUTE PUCKOBE B THCHO
CBTPYIHMYECTBO C ONEPATUBHUTE OTAeHd. CEHBETHT HAa IOWPEKTOPHTE NPEACTABA MHCMEHO
NPHHIANM 32 OO0 yApapjieHHe Ha PHCKA, KAKTO M HAIWCAHH [IOJUTHKH 32 MOKPHBAHE HA

crienMpuIHE 00NacTH KATO BallyTeH, JIUXBEH M KpeJUTEH DHCK, W3TOM3BAHE HA bunaHCOBU
NHCTPYMEHTH ¥ MHBECTUPAHE HA M3THIIBKA OT JTUKBHAHOCTTA.
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Banymen puck

JIpy*kecTBOTO HsMa MEXyHAPOIHA JeHHOCT U He € M3JI0KEHO Ha BATYTCH pHCK Benuku cymu ca
ITpeNCTaREeHN BBB (DYHKIIMOHAITHA RATYTA.

Puck na napuunus nomox u Ha cnpageonUEaAMa CMOTHOCH HA AUXGEHUS NPOYEHM

Toit xaTo APYAKECCTBOTO HAMA 3HATHTCITHHA INHXBOHOCHM aKTHRH IPHXOJHUTE H ONEPATUBHUTE MY
HApHYHM ITOTOUH C€a B 3HAUWTENHA CTEIICH HE3ABUCHMH OT INNPOMEHH B IIa3apHUTE JIMXBEHH HHUEBA.

HpyXecTBOTO aHami3Mpa H3JI0XKEHOCTTa CH Ha JIMXBEH PHCK Ha JUHAMUYAA OCHOBA. CUMYyIHpaHn
Ca pasIMIHM CLUEHAPHH, B3WMAllM [pPeIBHA pedHMHAHCUpaHEe, MONHOBABAHE HA CBHIECTBYBALIW
MO3ULMK, AITTEPHATUBHO QuHaHcupade. Ha ocHOBaTa Ha TE3M CLEHAPUH JPYXECTBOTO M3THCIIIBA
BAMSHUETO HA ONPEHENICHH NPOMEHH HA JIMXBEHHs NIPOLEHT BHpPXY Nedandara wiu 3arybara. 3a
BCAKA CHMYJAlMA 33 BCHYKH BANYTH C€ IPHIara €/lHA U Chblla CMSIHA HA JUXBEHWS IIPOLIEHT.

CueHapuuTe ce INpuiaraT caMO 3a [ACHBM, KOMTO NPEACTABISABAT HAM-TONEMUTE IHXBEHM
[TO3HIINH.

Kpedumen puck

Kpenuren puck BL3HUKBA OT MapH ¥ [APHYHU SKBHBATICHTH, JETO3UTH B GaHKH M (PHMHAHCOBH
HHCTHTYLHK, KAKTO ¥ KPCOUTHW EKCHO3WIIMK Ha KIMEHTH [0 NpoJaxOu Ha enpo W ApedHO,
BIJIIOUHTENTHO HECHOPAHM B3€MAaHMs W H3BBPUICHH CHENKH. [l0cTaBsT ce MHAMBMAYATHHM NTAMHTH
32 pHCK Ha Gaszara HA BRPHLUIHH M BBTPEIIHH pedTHUHIU. M300/13BaHETO HA KPEAMTHH NEMHTH
penoBHo ce Habmonasa. [Ipopaxbute Ha KIHeHTH Ha ZPeGHO Ce U3IBBPIIBAT [IPEAUMHO B Gpoil H
upe3 ZeOUTHH Y KPeAUTHY KapTH.

Hpe3 OTUETHHA MEPHUO], BE ca ounu HanXBBPIAHN KPEOAUTHH JTHMHATH H PBKOBOJICTBOTO HE OUAKBA
3ar YGH OT HCUBITBTHEHHE HA 380BIDKEHNATA HA KIIHEHTHTE.

2018 2017

‘000 nB. 000 8.

TBProBekr ¥ ApYTU BIEMAHUS 5 8
5 8

HJureuden puck

YnparjieHHeTO Ha IMKBHAHKS PHCK BKJIOHUBA MOAABPKAHE HA [OCTATHUHO HAPH M NA3apHO
TBPryeMH LUEHHN KHIKE, TOMIbDKAHE HA PA3NONOXKEHHE HA BB3MOXKHOCT 3a (DHHAHCKHpAHE upes
afieKBaTHA CyMa Ha CKIFOUEHH CIOPa3yMEHMs 38 KPeQuTHH OONeKYeHHsl U BEIMOKHOCTH 3a
peanu3upaHe Ha ThPIyeMUTe LEHHU KHUXA. 1]opany JHHAMHYHMS XapakTep Ha OH3Heca OTASHa Ha
JUKBBHOCT Ha IPYMHECTBOTO MOAABPKA MbBKABOCT HA (PHHAHCHPAHETO YPE3 KPSIUTHH JHHMH.

PproBopcTBOTO HaliionaBa NPOTHO3MTE 33 JMKBUIAHHTE DE3EPBH W MApUTE H NAPHIHATE
CKBHBANEHTH. Y CTAHOBEHH ca JuMuTH. [fonurukara 3a ynpasneHue Ha NUKBHAHOCTTA BXIIOYBA H
NPOEKTUPAHE Ha NAPHIHMTE JOTOUM B OCHOBHHUTE BANyTH M B3WMaHE IPEABHWA HUBOTO Ha

ITHKBHAHHTE aKTHRH, HabNIOJaBaHe HA HUBOTO HA 3a0NbXHANIOCT H DONABPXKaHEe Ha CbHHaHCOBPI
TIJIAHOBE.

KeM 31 nexkemBpH, mamesksHara CTpYKTypa Ha QUHAHCOBYUTE [IACHBH HA HpyxecTBOTO, Ha 0aza Ha
AOCTrOBOPEHNTE HEAUCKOHTHPAHH IUAIIAHHA, € IIPS/ICTABEHA [10-/0TY:




CTOK INAKOC AA

FCoamwerr druaicon omver 3a 2018 roausa
BCITHMERLL Cy’}\l.ll <2 il3p33c|fl'[ B XIEA.AH., OCBCE aK0 1I53pNYLIG e € YHAZNO ADYTO

Knm 31 gexemppu 2018 . .
a noackBane [< 3 mecena |O6mo
‘000 ae. ‘000 . 000
JIB.
3aNBIKeHUA KbM NIEpCOHaa | L
1 1

KuM 31 gexemepn 2017 r.

a NOHCKBaHe

3 meceua |OBmo

‘000
‘000 g,  “000 ns.
JIB.
3aIBIKEHHS KBM IIEPCOHANE | 1
1 1
8.2. Yupasaenne Ha KAMATAJIOBMSA PHCK
Lenute Ha JIpyecTBOTO BBE BPB3Ka C YIPABICHHE HA KATIATANA CA:
. Jla OCUIypH criocobRocTTa Ha Jpy)KecTBOTO fa MPOIBIDKMA 44 CHILECTBYBA KATO
NeHCTBAIO NPEANIPUATHE U
J A2 OCUTYDH 8ACKBATHA PEHTA0MIIHOCT 34 AKUMOHEPUTE KAaTO ONPENeis UeHaTa Ha

[IPOOAYKTUTE ¥ YCIYT'HTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

JpyXecTROTO HAbMIONABA KATTMTANA HA OCHOBATA HA CLOTHOLIEHNETO KAITUTA KBM HETEH TBJIT.

HerHuaT ApAr ce M3dMCNBa KaTo OGIX ABAT (DPUBJICYSHHTE TeKyld W HETEKYIIU CpeacTRa),
HaMaJeH ¢ HajlaHCoBaTa CTOMHOCT HA ITApHTE M TAPUYHNTE SKBUBAJEHTH,

HpyxecTBOTO ympaBnsea CTpyKTypara Ha KanuTtaja | TpaBy HeOOXOAVMWTE MONPABKH B
CBOTBETCTBHE C NPOMEHHTE B MKOHOMMYECKATA OGCTAHOBKA M PHCKOBUTE XAPAKTEPHCTHKH Ha
CBOTBETHUTE aKTWBM. 3a Ja OOANbPXKA WIM KOPHTHpA KAIMTANOBATA CTPYKTYPA, HpyxecTBOTO
MOXKE J1a IpOMEHE CyMaTa Ha IUBUACHTHTE, H3INANAHHE HA AKLUOHEPHTE, Aa BBPHE KAaNuTaAl Ha
AKIMOHEPUTE, 14 EMUTHPA HOBU aKIIUW MM /1A IPOAAZIEC aKTHBH, 34 1a HAMANH 386 KCHHITA CH.

CrolHOCTTa HA CBOTHOLIEHHETO 34 NIPENCTABEHUTE OTYETHH nepuoju € 00obIneHa KakTo CleaBa:

31.12.2018 31.12.2017
‘000 aiB. ‘000 .
CobCTBeH KamuTal 6,341 6,347
BJIT 1 1
MuHyc apy ¥ napuvHK eKBUBATCHTH 337 235
Heren nnar (336) (234)
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CTOK [AIOC AA
Tosutice chuiratrcon ey 3a 2018 roawia
BCIMEH C)'.\UI ca TESPAICHI & XA Ak, GCRCH AK0 NApIMNG ne e YRAZAS ADFIo

9. Jpyrn onoBecTasanns
JpyXeCTBOTO HE ONOBECTABA HH(POPMALHUS NO OLEPATHBHY CErMEHTH.

Wubopmarus no 9i.30, an. | oT 3akoHa 3a CYETOROICTBOTO:

Bua na yenyrure HauuciieHa cymMa B XHILIIB.
Heszasucum dhunascos oaut 2

IIpes oTyetnara ¢punancosa roguna Crok [Imoc AJl Hsama BHcsmH CBAEOHH, aJMHHHUCTPATHBHU
HITH apOHTPaXHU [IPOA3BONCTBA, KACACIHNH 3aBJIKEHMS MM B3EMAHHS.

10. Co0uTHA ces OTIETHHS NEPHOS

3a OepHona ClIea Aarara, KbM KOATO € ChCTABSH (I)HHEIHCOBI/ISIT OTHET, A0 JaTaTa Ha U3TOTBIHETO MY

HE €4 HACTBNMIM ¢uiuTHS 10 cMuchna Ha MCC 10 Crbutus cnen naTaTa Ha OTHETA 32 bHHAHCOBO
CHCTOSHHE.

11. Jara Ha opoGpenHe Ha roAMIIHEA GHAANCOR OTYET,

TopuinuusT duaancor ortuer 3a 2018 1. Aa APYKECTBOTO & odunmamHO 0xOOpeH 3a mybHKyBaHe
Ha 20 gespyapu 2019 1. o1 ChBeTa Ha AMpeKTOpHTE.
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