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1.06LIA MUHOOPMALIMA

»POHO 32 eHepreTukKka u eHeprumHu nkoHomum - ®EEMN” AQCUL e
AKUMOHEepHO [OpPYXEecCTBO CHC cCchneuvanHa MWHBeCTULMOHHAa uen 3a
CeKiopuTruavpaHe Ha B3eMaHMUA, NO CMUCHNA Ha 3aKoHa 3a gpyxecrsara
CbhC cCrneuvanHa MWHBecTUUMOHHAa uen. [lMpeamersT Ha [EMHOCT Ha
APYXXEeCTBOTO € MWHBecTupaHe Ha napuyYHM cpeacrtea, Habpanm upes
M3paBaHe Ha UeHHM KHUWXXA, BbB B3eMaHMA /CeKIOPMTU3aUMUA Ha B3eMaHusA/,
noKkynko-npopgaxba Ha B3eMaHMA, KaKTO M U3BBPUIBAHE HA AOpPYruU
TbProBCKM MAOEeMHOCTU, NPAKO CBbBP3aHM C nokKynko-npogawbara wwunwm
CeKIpUTU3aUuMATa HA B3eMaHUATA.

ApyXecTBOoTO € yupeaeHo Ha YupeputenHo cnhbpavue, nposegeHo
Ha 21.02.2006r. m» e BNUCAHO B THLProBCKUR perucTop ¢ PeweHue
N21/10.03.2006r. Ha cochumckm rpagckm coua no cp.a. Ne2600/2006r.

CvrnacHo un.8 or 3akoHa 3a ppyXecTBara CBHC ChNeuuanHa
MHBEeCTUUMOHHA uen ,DoHp 3a eHepreTuka M eHeprumHu ukoHomuuu-®EEN”
AOCUL vma egHocTeneHHa bopMma Ha ynpasneHue.

OpyxecTeoTo ce ynpasnasa or CbBeT Ha AUPEKTOPUTE B CHCTAB!:

@ MHx. Mpokonu [Quues lMpokonuers - lNMpeapceparen Ha
CobBeTa Ha aupekTopuTe Ha [pyXecTBoTo

® MHx. Useran Kamenos MNMeTpywkor - 3aMm.npeacepnaren
Ha CwevBera Ha pupexToputre w UsnNMLNHMUTENneH
AUpPeKTop

@ HesHn bosavos BupbarHos - Hezasucum uneH Ha Coeera

Ha aupeKTopure
AppecsT Ha ynpaBneHue Ha [pyxecrsoto e rp.Cocdusn,
yn.”banwa” Ne1, 6n.9, er.5.



Apy>XecTBOTO Ce npeacrasnaABa OT NOOTAENHO oT U3nbNnHUTeNnHUA
AupekTop Useran Kamenos lMNMerpywkos u UanbnHurenHua aupextop deswH
bosHoB BupbaHos.

2. CHETOBOHA MNOJNMIUTUKA

2.1. OCHOBA 3A U3rOTBAHE HA ®PMHAHCOBWUTE OTYETM

OcHoBa 3a usrorsaHe Ha (PpUHAHCOBUTE OTHEeTU Ha [pyXecTBOoTo
ca: 3akOH®BT 3a cCcu4YeToBOACTBOTO M MexxayHapoaHuTe CTaHpapTu 3a
tbuHaHcoBa otyeTtHocT /MC®O/, npueru or Komucusra Ha EsBponemckun
CBHHO3.

2.2. ObLUM NONOXKEHWUA

Haun-aHauunmure CUYeTOBOOHM NONUTUKM, npunaraHm npu
M3roTeAaHeToO Ha Te3u (PUHAHCOBMU OT4YETU, ca npepcraBeHM no-gony. Mpwm
npunaraHeTro Ha cuYyeToBogHAaTa MNONMUTUKA € paaeHo npeauMMcTBO Ha
CHEeTOBOAHMUTEe MPUHLUMWNKU TEeKYWO0 HaYMCnABaHe, NEeuCTBalWl0 npeanpuarme,
npeanasnuUBoOCT, CBHMNOCTABMMOCT MeXAYy nNpuXoauMTe U pasxoaure,
npeaMMcCTBO Ha ChaAbpXaHueTo npen chopmara.

2.3. U3NON3BAHE HA NPUBJIU3UTENHU CHETOBOAHMU OLIEHKMU WM
NMPEOAMOJIOXKEHMA

MaroresaHetro Ha <dcuHaHcoB oTyeTr no MexayHapoaHure
CTaHpapT™M 3a (PUHAHCOBU OTHETM M3UCKBA PBHKOBOACTBOTO Aa HANPaBW
HAKOU NpubnuauTenHu cCYeToOBOAHM OLEHKM W NPeanonioXeHus, KOUTO ce
OTHACAT ANo0 poknapsaHvute b6anaHCoOBM aKTUBM M NAaCMUMBM, ONOBECTEHMUTE
YCNOBHU AKTUBM U NACUBMU, KAKTO U 00 NPU3IHATUTE pPa3Xxoam v npuxonm 3a
nepuvopa.

2.4. TIMKBUWOHOCT

APY>XeCTBOTO e ChLC CneyManHa MHBEeCTULMOHHA Uen U He cneasa
Aa MMa NoCTosIHHA Dbp3a NUMKBUMAHOCT.

2.5.COENKW B YYXXOECTPAHHA BANYTA

®uHaHcoBUTE OoTYeTU Ha [py>KecTBOTO Ce U3roTeBAT B 6bnrapckm
nesa (NB.) U TOBa e oT4YeTHATA Banyra Ha [py»ecTBoTo.
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Cpenkure B uyXpgecTpaHHa Banyra ce OTYMTaAT nNpwM
MbPBOHAYaNHOTO UM NpUM3HaBaHe B OTYeTHaTa Banyra Ha [lpy»ecTBoTo no
opuumanHmna obmeHeH Kypc 3a AeHA Ha caenkara, (o6asBeHun (bMKCUHI Ha
bbvnrapcka HapogHa 6aHka). MpuxoauTe n pasxoaure OT KYPCOBU Pa3NUKM,
KOUTO BBL3HUKBAT NPU ypeXXaaHeTo Ha Te3u CHAeNiKM U NpeoueHsBaHeTo Ha
napuyHMTe nNOo3MUMM B uvYyXXaecTpaHHa Banyra B Kpas Ha nepuwopa, ce
oTpa3asar B Oruera 3a poxogure.

2.6. AEOUMHULUMNA U OLIEHKA HA ENEMEHTMUTE HA
CHETOBOOHUA BAJIAHC

2.6.1. lbnrorpanHuTe MmarepumanHv aKTUBM

AbnroTpanHure MarepuanHM aKTUBM Ce OLEHABAT MbPBOHAYANHO NO
cebecToOMHOCT, BKNIOYBAWLA NOKYNHATA UEeHa, BKMNIOUYUTENHO MUTATA W
HEeBBH3ICTAHOBMMUTE [OAaHDBUM BBPXY NOKYNKATa KaAKTO M BCUYUYKU NpPEeKw
pa3xogm 3a npuBeXpaHeTo Ha aktuea B paborHO cCcwHLCTOAHMEe 3a
npepsupaeHara My ynorpeba.

NMocnepBsauwoTo oueHABaAHEe HA MaTepUanHUTe ALNrOTPAUHM aAKTUBMU Ce
M3BDBbPUWBA BDH3 OCHOBA Ha nMnpenopbuYMTenHMA nogxom, T.e. No
cebecTtoMHOCT, HamaneHa C HaTpynaHuTe amopTu3auuMm u 3arybm or
obe3ueHka.

Mocnepsawm pasxoaum, CBBP3aHM C onpegeneH AbLNroTpaeH
MaTepuaneH akTtus, ce npubasaTr kbm 6anaHcoBara cyma Ha aKkTuBa, KOraro
€ BepofiTHO MnpeanpuaTHUeTO Aa UMa MKOHOMMYECKM NOoN3M Hag Te3u OoT
MbPBOHAYANHO OUeHeHaTa cCTaHpapTHa e(PeKTUBHOCT HAa CHULeCTBYBALMWA
AKTUB.

Bcuuku gpyru nocnepsawm pasxonuM ce nNpu3HasaT 3a pa3xopn 3a
nepuopa, B KOUTO Ca HanpaBeHMW.

Amoprusaumara Ha MarTepuManHuUTe ALAroTpaMHU aKTUMBM 4 cCe
HauucnsaBa, Karto Ce U3Nori3Ba NIMHEeUHMUAT MeTOo[ BbpPXY OUeHEeHWUA NoNne3eH
XXMBOT HA OTAENHUTE rpynu akKTUBM.

M30paHMAT npar Ha CHUWECTBEHOCT 3a MarepuanHuTe ObNroTpanHm
aKTUBM Ha [lpy)xecTBoTo € B paamep Ha 500 (nercroruH) ns..

2.6.2. unroTpanHu HeMarTepuanHm aKTUBm

ABNrorpaHu HemarepmanHu aKTUBMU Ce OLEeHABAT MbPBOHAYANHO NO
cebecronHocT. lNpu Nnokynka TA e paBHa Ha NOKYNHaTa ueHa, yBenum4yeHa c
BCUYKM NNaTeéHW MWUTaA, HEeBBHICTAHOBMMM AaHBUWM M HANpPaBeHWUTE Npexwu
Pa3xoau BbLB BPbH3Ka C NOAroToBKa HAa akKTUBA 3a eKCNnioaTaums.

Cnen nmbpBOHaAYanHOTO NMPU3HaABaHE HeMAaTepUanHUTE ObNroTPaAMHMW
AKTUBM Ce oTuMTar no cebecroMHOCT, HamaneHa C HaTrpynaHara
aAaMOopTU3aumMAa M eBeHTyanHu Harpynanuw 3arybu or ob6e3ueHka
/mpenopbuMTeneH nogxon/.
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NMocnepsawmure pas3xogm, KOMTO BbH3HWUKBAT BbLB BPpb3Ka C
HeMarepuanHuTe akKTMBM cCnen nNbPBOHAYanNHOTO npu3HaBaHe, ce
NPU3HaBaT B oT4YeTa 3a AoxoAuTe B Nepuosla Ha TAXHOTO Bb3HUKBaHEe,
OCBEH aKoO MMa BEepPOoATHOCT Te Aa aoBenar [o yBenvuvyasaHe Ha TAXHAaTa
NMbpBOHaYaNHoO oueHeHa e(geKTUBHOCT M KOrarto Te3M pa3xoauM Morar
HageXxaHo pa O0bAaT OueHeHM U OTHeCeHM KbM aKkTMea. B Te3au cnyuawm
pa3xogurTe ce Kanuranm3upar.

AMoOpTU3auMATa Ce M3UYMCMNABA, KaTO Ce M3NOoN3Ba NUHEeWHUAT MeTon
BbPXY OU€HeHMUsA NoNe3eH CPOK Ha OTAEeNHUTE aKTUBM.

M36paHmAaT npar Ha CHLUWECTBEHOCT 32 HeMaTepuanHuTe ObLNAroTpanHu
aKTUBM Ha [lpy>XecTBOoTO e B pa3mep Ha 500 (nercrorun) ns.

2.6.3. DuHAHCOBM aAKTUBM —

NMoaxopn npu knacuduuyupare: Karo douHAHCOB akTUB Ce OTYMTA
BCeKMU akTue, Kouto e: 1) napu; 2) AOroBOpHO NpasBo 3a nNonyvYaBaHe Ha
napu4Hu cymu unu ppyr (PuHaAHCOB aKTUB OT Apyro npepnpusatue; 3)
AOrOBOPHO nNpaBo 3a pa3mMAHa Ha (PUHAHCOBU MHCTPYMEHTM C pApyro
npeanpusaTUe Npu noTeHUuUanHo GnaronpuaTHM ycnoBusn; 4) MHCTPYMEHT Ha
cobcTrBeHuUna KanuTran Ha apyro npegnpuarue. OcHoBHAaTA XapaKkTepucruka
3a KknacucpmuupaHeTo Ha (PpMHAHCOBUTE aKTUBM € uenrta Ha npuaobuBaHe
WM uenrTa, KoATO € nocraBeHa 3a nocruraHe c noprdenna, a Ta ce
OTpa3fABa Ha TAXHOTO TpeTupaHe u ortuuranHe. OcHoBHUTE rpynu PUHAHCOBM
aKTuem ca: 1) pUHaAHCOBM aKTUBM, AbPXKAHU 3a Thprysane; 2) hUMHAHCOBMW
AKTUBU, OABPXXaHU A0 HacTebNBaHe Ha nagex; 3) Kpeautu v B3emaHwms,
Eb3IHUKHaANM NMbpBOHaA4YanHoO B npegnpuatuero; 4) obsseHu 3a npogaxxba.
MpeanpusaTuero npusHaBa (PUHAHCOBUTE AKTUEM B CBOR CHYeToOBOAeH
6anaHc, Koraro craHe cTpaHa Nno JOroBOPHMUTE OTHOLUEHMUS.

NMpu nbpeBoHauanHoTo npupobusave UHAHCOBUTE aKTUBU cCe
OUuEeHABaT No ueHa Ha npupobuBaHe, KOATO BKNW4Ba: 1) cnpasemnusara
CTOMHOCT Ha MNMNaTeHOTO HACPeWHO Bb3Me3OABAHE; 2) pasxogurTe no
U3BbplIBaHe Ha caenkara. He ce Bknwu4Bar nonyvyeHure npeMmum m otbusm,
(bMHaAHCUpaHUA M pas3npeneneHMa Ha AQMUHUCTPATUBHM M apyru obwm
pas3xonu.

OcHoBHM cuHaHcOBU akTuBKU, npuaobutTm oT APYyXecTBoTOo, ca
B3€MaHuA, C uen cexwputusauusa. Knacudpuumupar ce karo bMHaAHCOBM
AKTUBM, AOBPXKaHU [O HacTbnNBaHe Ha nagex. Xapaxkrepusupar ce C
hbMKCUpaHO UMW onpegensiemMo nNnalaHe w buKcupaH nagex, KOMTO
npeanpusaTUeTO UMa MNOJNIOXKMUTENTHOTO HaMepeHMe U Bb3MOXXHOCT Aia 3anas3u
Ao napex.

Cnepg nbpBOHAYaANHOTO nNpU3HaABaHEe (PMHAHCOBUTE aKTUBM,
ABbPXaHW A[o nagexX, ce oT4YUMTaT No amMopTU3IMpaHa CTOMHOCT, KOATO
noanexu Ha nepuoguyeH npernem 3a obe3ueHka. AmopruaupaHara
CTOMHOCT € pa3MepsbT, C KOUTO e 6un oueHeH PUHAHCOBUAT aKTHUB NpPW
HeroBoTo MbHPBOHAYANHO NPU3HaABaHe, MUMHYC BHOCKMTE OT nmoracsBaHe Ha



rnaBHuUaTa, nMOC-MMHYC HaTpynaHara amMopTU3auMsa Ha BCAKA pas3nuvka
MeXay TO3U NbpBOHAYaNeH pasMep UM pasMepa Ha Nage U MUHYC BCRKO
oTyucneHue 3a obe3ueHka. 3a U3UMCNABAHE HaA aMOPTU3AUMATA Ce
npunara mMeroa®T Ha edgekTuBHara nuxea. [MocnegHusaT npepcrasnsasa
BbTPpeWwHa HOpMa Ha p[OXOAHOCT, MOKAa3Bal, Bb3IBPHLULAGMOCTTA OT
yecuoHHara ueHa. B ponubnHeHue npu Hanuuuetro Ha obe3ueHka Ha
MHBECTUUMATA (PUHAHCOBUAT MWHCTPYMEHT C€ OUEeHABAa no HACToAWA
CTOMHOCT Ha W3YMUCNIEHUTEe NapPUYHM NOTOuM. BCUUKM nNpPoMeHU B
NpeHocHaTa CTOMHOCT ce oTtumMTaT B OTyera 3a poxoamre.

3aeMM M B3IeMaHUA, Bb3HUKHANW MbpBOHaAYanHo B [pyXecTeoro,
KOUTO HAMAT (PpUKCUMpaH Nagex, ce oT4YMTarT no cebecToMHOCT.

2.6.4. MapuuHuTe cpepcTBa B NeBa Ce OUEHABAT NO HOMMHaNHA
CTOMHOCT, a NapuYHUTe CPeACTBa, REHOMMHUPAHU B HYYIKAECTPaAHHA Banyra
— Mo 3aKknwuyuTenHus kKypc Ha bBHB xum 31.12. [OpyxecrTBoTo oruuTra Karo
napuv M nNapuvyHu cpepcrea HanuuHute B 6pon, napuuHu cpepacrsa no
6aHkOBUM cmeTkM, n[eno3uTH, KPaATKOCPOHHM W BUMCOKONMUKBUOHMW
WHBECTULUMKU, KOUTO cCca necHo obpbuwaemMu B napuuvueH EeKBUBANEHT W
CBHABPXKAT HE3HAYMTENneH PUCK OT NPOMAHA B CTOMHOCTTA.

2.6.5. OCHOBHMAT KanuUTan e npeacraseH No HeroBara HOMUHANHA
CTOMHOCT M CBHOTBETCTBA Ha aKTyanHara my cbaebHa perncrpauus.

2.6.6. Pesepeu - [lpyxecTBoto chopmMupa pe3epBu, Karo HacT OT
cobcrBeHuna kanutan, obukHoBeHO cnepn dcopmMupaHe Ha ctbmHaHCcOBMA
Pe3ynrtar oT CTonaHCcKara [eMHOCT M CBhIMacHO MW3UCKBAHUATA HA
Obnrapckoro sakoHoparencreo.

2.6.7. DuHAHCOBMU NACUBM! -

®uHaAHCOBUTE NAcCMBM cCe NMPU3HABAaT TOrasa, KOraro ChUEeCcCTBYBaA
AOrOBOPHO 3agbiKeHWe 3a nnawaHe Ha napuMyHM CYMM UWNM  apyr
¢pMHaAHCOB aKTUB Ha APYro NpeanpuATHEe WU [OroBOPHO 3ambiKeHWe 32
paaMsiHa Ha (PUHAHCOBM MHCTPYMEHTU C [APYro npeanpuaTMe npu
NOTeHUManHo HebnaronpuaTHWU YCNOBUA.

Mpw MbpBOHAYaNHO npu3HasaHe Ha d¢UHAHCOB nacues
npeanpuaATUEeTO ro oueHsBa nNo cebecTOMHOCT, KOATO € chnpaBeanuBara
CTOMHOCT Ha NONYy4YeHOTO 32 Hero HacpelHo Bb3Me3ansaHe.

Cnepa nubpBOHaA4YanHoOTO npu3HasBaHe npeanpmMaTUeTO OUueHABa
BCUYKM (PUHAHCOBM NMACUBM C UIKNIOHEHUE Ha nacuBUTe, AbpXaHu 3a
ThbpryeaHe M nepuBaTtuBmMre, KOMTO Ca NacuBu, NO aMOPTU3IUPAHA CTOMHOCT.

Bcuuku pasxopam, CBBP3aHUM C NUXBU, Ce€ NPU3IHABAT KaTo
cbuHaHcoBUu pa3xoau B OTuyera 3a poxoaure.

THProBCKuUTe 3aABbINKEHMA Ce MNPU3HABAT NbPBOHAYANHO NO
HOMMHaANHa CTOWHOCT W BNOCHNEeNCTBME Ce OUeHABAT no amMopTu3UpaHa
CTOMHOCT, HamMmarneHa C nNnawaHus No ypexxaaHe Ha 3aabIDKeHUeTo.
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AuBuaeHTUTE, NNarMMKU Ha aKuuoHepuTe Ha [lpy)XecTBoTo, ce
npM3HaBar, Koraro puBuaeHTUTe ca opobpenm Ha Cobpavue Ha
aKuMoHepwure.

2.6.8. MNMpoBu3umM ce nNpu3HaBaT NpUM HanUuMe Ha NPABHO WK
KOHCTPYKTMBHO 3agbiiKeHMe no Hawu-pobpara npubnuaurenHa oueHka Ha
Bb3MOXXHUTE UKOHOMMUYECKM U3rofiu, KOUTO LWe MUI3TEeKaT Npv noracaBaHe
Ha 3aABbiKeHUWeTo KbM garara Ha oMHaAHCOBMA OTYeT.

2.7. MPU3HABAHE HA NPUXOOMUTE U PA3XOOMUTE

OTyuTaHeTo M NpPU3HaABAHETO Ha MNPUXOAUTE WU pa3XoauTe ce
U3BDBPLWIBA NPpUM Cna3BaHe HAa WU3UCKBAHETO 3a NPUUYMHHA U CcneacTBeHa
BPBb3Ka wmMexay TAX. OTuvTtaHero Ha amMopTuIuUpaHara CTOMHOCT Ha
npupoburure ¢PUHAHCOBM aKTMBWU, AOBPXaAHW [Oo nagem, BoaM o
npu3HasaHe Ha (PUHAHCOB TnNpPuUXOoA, KOWTO Ce npu3HaBa Ha
nponopuuvoHanHa spemeBa b6a3a, KoATO oTuuTa e(PeKTUBHMAT OAOXOO OT
aKTMBaA.

2.8. JAHBYHO OBJIATAHE U OTCPOYEHM OAHBUM

CbrnacHo 6uNIrapckoTo AaHBYHO 3aKOHOOAATErNCTBO APYXXecCTBOTO
He OABINKM faHbBK BbpXy nevanbara.
ApyXxecTBoTo He e perucrpupaHo no 3[J1C.

2.9. oxXxoan ot AKUuunA

AoxoabT Ha egHa aKUMA Cce M3uYMcnaBa Ha 6a3a Ha HeTHaTa
neyanba 3a pasnpepeneHMe W CcpemHO npeTerneHun 6bpon Ha
obukHOBEeHUTe 6e3HaANUYHU aKUUMU NPe3 OTYETHUA Nepuoa.

2.10. goxXxoaum HA NEPCOHANA

Apy»xecrBoTO He OoOTUYMUTA KPaTKOCPOUYHM 3aabINKeHURA no
KOMNeHcupyemMM OTNyCKM, BB3IHUMKHaANMM Ha O6a3a Heu3nonssaH nnareH
rogpuweH ortnyck. KparkoCpouyHuUTe 3aAbiNKeHMA KbM nepcoHana
(ynpaBneHcku v apMuHMUCTpaTuBeH) BKMIOMBAT 3annaru, - XOHOpapM mno
AOrOBOPM 3a YNpPaBNEeHWe U COLUANHU OCUFYPOBKMU. . o\
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