“ETPOITAJT” A]]
OIIOBECTABAHE K'bM UHIUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJIA 2007 TOANHA

NPUJIOKEHUS KbM ®UHAHCOBUSA OTHET

1. UTHOOPMALIUSA 3A IPYKECTBOTO

“Etponan” AJl e cw3gaaeHo npe3 m.anpui 1990r. JpyxecTBOTO € ChC CEeJaNMILe U aJpec Ha
ynpasieane rp.Etpomone, Oym.“Pyckm” Ne 191. Cwaebmara perumcrpanus € ot 1990r. ¢ pemienme
Ne156/02.04.1990r. o ¢upmeno neno Ne 141 na Coduiicku OKpBKeH cba. IlociaeaHuTe NPOMEHH B

VYcraBa Ha IpyKECTBOTO M KalluTalla My Ca BIIUCAHU B PETUCTHpPa Ha THPrOBCKUTE APY’KECTBA C PEIICHUE
Ne 14/24.09.2007r.

Coocmeenocm u ynpaejieHue

“Erponan” AJl e myOIMuYHO OPYKECTBO ChIIacHO 3aKOHA 3a MyOJMYHO IMpe[jiaraHe Ha LEHHU
KHIDKA.

KoM 31 [ekemspu 2007 r. chaeOHO peTHCTPUpPAHUS KalMTal Ha JPYKECTBOTO € B pa3Mep Ha 5
MIH. JeBa, pasmpenenean B 5 000 000 Opos oOMKHOBEHH, OC3HAIMYHHM, MOWMEHHH, CBOOOIHO-
MPEXBBPISCMH aKIUU, C HOMUHAIIHA CTOWHOCT | JIeB, MPEACTaBISABAIIM ChJCOHO PETUCTPUPAHUS KAITUTA
Ha JIPYKECTBOTO.

Pasmpenenenuero Ha aKIIMOHEPHUS KaUTA HA APY>KECTBOTO € KAKTO CJIe/IBa:

e Eppoxong bearapus A/l- rp. Codus 3 225,112 6p.axuun 64.50 %
e Crapxom Xonauar AJl- rp. ETpomoie 214,500 6p.axkuum 4.29 %
e [DEMSA — Ucnanus 122,451 6p.axkunn 2.45 %
e Crapkom -Koncynr A/l - rp. Koctua6pon 155,250 Op.akiuu 311 %
e 3JI EBpounc A/l - rp. Codus 100,000 6p.axmwm 2.00 %
e ASITRANS S.A. — PymbHHS 249,000 Op.axkuum 4.98 %
e AreHmus 3a MHBeCTUIIUU 1 KoHCynTanuu Al 142,125 Op.akiuu 2,84 %
e Jlpyru ropuamdecku aura - 46 op. 497,149 6p.axuum 9,94 %

e OO 6poit akimonepu pu3udecku numa - 420 6p. 294,413 Op.akmum 5.89 %

O610 Opoii akuuu 5 000,000 6p.akuun 100.00 %

“Etponan” A/l uma egHOCTENEHHA CUCTEMA Ha YIIPaBJICHUE ChC ChBET HA TUPEKTOPH, CHCTOSII Ce
OT TpUMa WICHOBE B CHCTAaB:

e ynx.Hukomnait Muxaitnos Ilenues - [Ipeacenaren u 4ieHoBe:
e umk.Ilnamen Ilees IlateB — unen va CJ] u U3mbaHUTENCH TUPEKTOP
e AceH MunkoB XpuctoB — wieH Ha C/I.

JpyxecTBOTO ce MpejcTaBisgBa U ynpasisiBa oT M3nbaHuTenHuss aupektop uHx. Ilnamen Ilee
ITates.

Ksm 31.12.2007T. cpenHO-CIUCHYHUST OpOii Ha IepcoHana B IPYKEeCTBOTO € 295 paboTHULU U

CIIYKUTCIIN.
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IIpeomem na oeitnocm

[IpenMeThT Ha JEHHOCT HA JPYKECTBOTO € HAYYHO-U3CIIEA0BATEIICKA, EKCIICPUMEHTAIHA U
pa3BoifHa JEHHOCT B 00JacTTa Ha OPTOMENUATA W TPABMATOJOTHATA, MPOM3BOACTBO HA €HJIONPOTE3H U
WMIUTAaHTaHTH, CIEIHAIHA OMOKepaMHYHM MaTepuald W CIUIaBH 33 MEIUIMHCKH HYXIH, CIelHajeH
XUPYPTUYECKA WHCTPYMEHTAPUYM, OCTCOCHHTE3HU CpEJICTBA, IPOU3BOJACTBO HA CIPUHIIOBKH 3a
eIHOKpaTHa ymoTpeda, XeMOANATN3aTOPH U CHCTEMH 32 XeMOJIWAllN3a, NPYTH MEAWIIMHCKHA H3AETUs 3a
€IHOKpaTHa yrnoTpeba Kato cucrteMu 3a WH(Y3us U TpaHcdys3usl, WHXEKIIMOHHU WIJIH, UHTPABEHO3HH
KaHIOJIM, KATETPU W COHJH, XUPYPTUYHU PHKABUIM, YPUHATOPHU M KOJIOCTOMHHU TOPOH, KAKTO M HIKOU
U3JIeNHS 32 JTa00PATOPHU LICHH.

Erponman AJl e emuHCTBEH mpomM3BOAUTeNl B bBharapus Ha KOHCYMAaTHMBH 3a XEMOJHUAIM3a —
XEMOJMHHAH, XEMOJNATU3aTOpU U (GUCTYINHH Ui [Ipon3BOJCTBOTO BKIIIOYBA JUATM3ATOPH C Pa3IHUYHU
BUJIOBE MEMOpaHH | C Pa3jInyHa aKTHBHA MOBBPXHOCT KaTo IIETyJI03€H alleTaT, CHHTeTHYHO-MO (D UIIpaHa
nenmyinosa, ,low flux”, momucyndon. IIpomsBexxmar ce apTepwalHd W BEHO3HH CHCTCMH 3a JIHAIN3a,
W3IIOJI3BAHM C BCUYKH MapKH JUATU3HU alapary.

JIpy>KeCTBOTO WMa pas3pellieHHe 3a TMPOU3BOJICTBO HAa KOHCYMATHBHTE ChITIACHO 3aKOHa 3a
MEIUIMHCKATE W3/eNus. Bcudkm Te wuWMar paspemieHus 3a ymorpeba or MHHHCTEPCTBOTO Ha
3/paBeora3BaneTo. KauecTBOTO Ha MPOAYKIMATAa € TapaHTHpPaHO 4pe3 BHEApeHaTa omie mpe3 1999r.
CUCTEMa 33 KaueCTRO.

2. CYHETOBOJHA MMOJIMUTUKA HA TIPYKECTBOTO

ba3za 3a uzzcomesnne na ¢MH¢ZHC‘OGM}I omuem

®unancoBuAT otdyeT Ha “Etpoman” AJl € M3roTBEH B CHOTBETCTBHE ChC 3aKOHA 3a
CYETOBOJICTBOTO, MEXIyHApOIHU CTaHAapTH 3a (puHaHcoBO oTuuTaHe (MC®O), mpuetu ot ChBeTa IO
MEXIYHapOJIHH CUYETOBOJHHU CTaHIAPTH U B CHOTBETCTBUE C INPUHIMIA 3a JEHCTBAILO HpEANpHsTHE,
KOITO mpeanonara, ye J[pykecTBOTO 1€ MPOIBJIKH a U3BBPIIBA ASHHOCTTa cU B OJIM3KO ObAeme.
OHUHAHCOBUAT OTYET € U3TOTBEH Ha OCHOBA Ha CIpaBeIMBaTa CTOMHOCT 3a (PMHAHCOBUTE aKTHBU
U TaCUBH, C U3KJIIOUYEHHE Ha OHE3H, 33 KOUTO HAAESXKIHOTO U3MEpBaHE WM CIpaBelIuBaTa CTOMHOCT ca
HETIPHIIOKUMH.

Omuemna eaniyma

ChIilacHO M3HMCKBaHUATa Ha OBIATapcKOTO 3aKOHOAATENCTBO (DUHAHCOBHUAT OTYET € M3TOTBEH B
obarapcku siesa (BGN), 3akpbIIeHH 10 XUISIA.

Ot 01.07.1997r. neBbT € pukcupan B choTBeTCTBUE ChC 3akoHa 3a BHB kbM repmanckara Mapka B
crotHOMeHne BGN 1 : DEM 1, a ¢ BpBeXXIaHETO Ha €BpOTO KaTo odummanHa BaayTa Ha EBponeiickus
CBI03 - ¢ eBpoTO B choTHOIIeHHne BGN 1.95583 : EUR 1.

[TapuunuTe cpencTBa, B3eMaHUATa U 33IBJDKECHUATA, JEHOMUHUPAHU B UyKJIECTpaHHA BallyTa ce
OTYHUTAT B JIEBOBA PAaBHOCTOMHOCT Ha 0a3a BaJyTHHS Kypc KbM JaTaTa Ha ONEpaluaTa U ce MpeoreHsIBaT
Ha MeceyHa 0asa KaTo ce u3noj3Ba odunuaaHusaT Kypc Ha BHB Ha mocientus paboTeH IeH OT Mecela.
Ksm 31.12.2007T. Te ca mpeacTaBeHH Mo 3aKiounTeNnHus Kype Ha bHb.

KypcoBuTte pa3nmukum OT mpeoneHKaTa ce TpPeTHpaT KAaTo TEeKyIIXd MPHUXOIW W Pa3xogud U ce
BKJIFOYBAT B OTYETA 32 MPUXOIHN U Pa3X0AH KaTo (MHAHCOBH MPUXOAH/PA3XOTH.
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Mvazompaunu mamepuannu akmueu (MCC 16)

ITvpeonauanno npuoobusane

[Ipu nbBpBOHAYANHO MPUIOOMBAHE ABATOTPAaHUTE MaTEpHAIHM aKTUBH CE€ OICHSIBAT I10
ce0ECTOMHOCT, KOSITO BKJIIOYBA MOKYITHATA IIeHa (BKJI. MUTA U HEBH3CTAHOBUMHU JAHBIIM) U BCHUKH IPYTH
MPEeKH Pa3XxojJH, HEOOXOIUMHU 3a TPUBEKIAHE HA aKTHUBAa B pabOTHO ChcTosHME. [Ipekurte pasxomu
OCHOBHO Ca: pa3XolId 3a MOATrOTOBKA Ha OOCKTa, pa3xoiu 3a I'bpBOHAYaJHA JOCTaBKa M 00pabOTKa,
Pa3xoUTe 32 MOHTAXK, Pa3XOIU 3a XOHOpAPH Ha JIMIA, CBbP3aHHU C MPOEKTA, HENPU3HAT JaHbYCH KPEIAUT U

Ap.

ITocaenBaio oneHABaHe

M30paHmsIT OT APYXKECTBOTO IOIXOM 3a TIOCNEABaIa OallaHCOBA OICHKA HAa IBITOTPAWHUTE MATEpUATHU
aKkTuBH € antepHatuBHUAT noaxon nmo MCC 16 — cnpaBenirBa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha OLICHKATa,
HaMaJICHa ¢ HAYMCIICHUTE aMOPTH3aINU U 3aTyOUTe OT 00C3IICHKH.

HpyxectBoTo € ompeaenuo croiiHocted npar ot 500 1iB., MO KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHMO, Y€
MPUTEKaBaT XapaKTEpUCTHKAaTa Ha IBITOTpacH akTHB, CE M3MHCBAT Karo TEKYIl pa3XoJ B MOMEHTa Ha
MIPUA0OUBAHETO UM.

OTrmcBaHeTO Ha IBITOTPAHW MaTepUaTHM aKTUBHM OT OajlaHCa CTaBa MpH MpoAax0a WM KOrato aKTUBBT
OKOHYATeNHO OBJle W3BENeH OT ymoTpeda M Cliel OTIHCBAHETO My HE C€ OuYakBaT HUKAKBH JAPYTH
MKOHOMHYECKU M3TO/IH.

MeTtonu Ha amopTHU3aLIUS

JbarorpaifHiTe MaTepUaIHA aKTHBH CE aMOPTHU3UPAT I10 JIMHEHHUS METO ITpe3 TEXHUS MOJIE3EH CPOK Ha
ekcrioaTamus. 3eMsTa He ce aMmopTu3upa. CpoKbT Ha TOJHOCT HA aKTUBUTE € ChOOPa3eH C: PU3NIECKOTO
W3HOCBaHe, crnenudukara Ha O0O0OpyABaHETO, MpenocTaBeHaTa WHMOpMAIUsS OT MPESANPHUITHETO -
MPOM3BOANTEN Ha Te3W aKTHBH, OBICHINTE HAaMEpeHHUs 3a ymorpeda W C MPEeanojaraeMoTO MOPAITHO
ocTapsBaHe.

CpOKbT Ha TOJHOCT IO TPYNH aKTUBU OT JaTaTa Ha OLEHKAaTa UM IO CHpPaBEIuBa CTOMHOCT € KaKTO
cienBa:

e Crpamu 25 roguH"

e  MamuHu cpenno 3-10 ronuan
e TpaHCHOPTHU cpencTBa 4 TOAUHU

e  KowmmoTpu 2 roguHU

OmnpeneneHnTe CPOKOBE HA TIOJIE3EH KUBOT HA IBITOTPAHUTE MAaTEPHATHU aKTUBU C€ TPErIeXK1aT B
Kpasi Ha BCEKH OTYCTCH IMEPHOJA M MPHU YCTAHOBSBAHE HAa 3HAYUTEIIHUA OTKJIOHEHUS CIPSIMO OBICIIH
OYaKBaHUSA 32 CPOKA Ha U3IOJI3yBaHE HA aKTUBUTE,CHIIUS CE KOPUTHPA MEPCIECKTUBHO.

HauncasBanero Ha aMopTHU3anMsaTa 3aroyBa OT MOMCHTA, KOraTo akTuBa € HAJIMYCH 3a MU3II0J3BAHE U
npoabI’KaBa 1a C€ aMOpTU3upa, 10KaTo TOM 6’LZ[C OTIIMCAaH.

Kobm 31.12.2007r. “Erponai” A/l mma ciiemHATE OCHOBHH CPEACTBA :
® 3emu — 36 XUII.JIB.
¢ Crpagy u koHCTpyKIuK — 2 001 xui.JB.
e Mamunu u obopyasane — 2 087 XuILJB.
e TpaHcnopTHu cpenctBa — 287 XWILJB.
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e Pasxomu 3a mpunoouBane Ha JIMA — 134 xumn.iB.
e Jlpyru — 104 xumn.iB.

Mvnzompaiinu nemamepuannu akmueu (MCC 38)

HBpBOHa'-IaJIHaTa OlICHKA HA HEMATCpUAJHM aKTUBH C€ U3BBPIIBA 110 IICHA Ha HpI/II[06I/IBaH€, KOATO
BKJIFOYBA IIOKYITHAaTa I€HA (BI(JHO‘-II/ITe.HHO MHUTa U HCBBb3CTAaHOBHUMH I[aH’bI_II/I) " BCHYKHU IPEKU pa3xXoau 3a
IIOATOTOBKAa Ha AaKTHBA 3a H3IIO0JI3BAHCTO MY II0 INPCAHA3HAYCHHC. B TexHms cbhCcTaB ca BKIIOYCHHU
mporpaMHu NpoaAYKTH, U3IOJI3BAHU B APYKECCTBOTO. Hpnnara CC JIMHCCH MCTOJ Ha aMOPTHU3allH.

OTnucBaHeTo HA I['bJ'Il"OTpaﬁHPl HEeMATCPUAJIHU AKTHUBH OT OajaHca e Ipu npona>I<6a WM KOraTto
AKTHUBBHT OKOHYATCIIHO 6’[::,[[6 HU3BCICH OT yrIOTpe6a " CJIC OTIIMCBAHCTO MY HC CC OUAaKBAT HUKAKBU APYTU
HNKOHOMMYECCKH U3rogu.

HauucasiBanero Ha aMopTH3alnMaATa 3aro4YBa OT MOMCHTA, KOraTo akThBa € HAJIMYCH 3a MU3IIO0JI3BaHC U
npoabJzKaBa Aa €€ aMOpTHU3rpa, 10KATO TOM 6’5,[[6 OTIHUCAH JOPH aKO MPE3 TO3U IMCPUOJ aKTUBBT € CTOAJI
HCHU3IIOJI3BaH.

Biemanusn

THProBCKUTE U IPYTU B3EMaHUS CE MPU3HABAT M0 IIEHA HA MPUA00UBAHE KaTO CE MPUCIAIHAT 3aryOUTE OT
00e31eHKa.

Iapuunu cpeocmea u exeugaienmu

[TapudHuTe cpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTH, PA3ILUIAILATEIHUTE CMETKH U ACTIO3UTH.

[TapudnuTe cpencTBa U €KBUBAICHTH B JIEBA Ca OLIEHEHU 10 HOMUHAJIHA CTOMHOCT, a MApUYHUTE CPEICTBA U
€KBUBAJIEHTHU B UYyKJIECTpaHHA BaJIyTa M0 3aKIFOUMTENHUS Kypc Ha bearapcka Haponna banka kem 31.12.2007
r. ExxeMecedHo ce U3BbpIla OIeHKa M0 3aKIrounTenHus MeceueH Kype Ha BHD 3a cboTBeTHaTa BamyTa.
KypcoBute paziuku OT NpeoleHKara ce TpeTUpaT KaTo TEeKyIIU IPUXOIU U Pa3Xody U ce BKJIIOYBAT B OTHETA
3a IPUXOM U PA3XOH KaTo (PHHAHCOBH IIPUXOIH/PA3XOJIH.

3a 1enuTe Ha U3rOTBSIHETO Ha OTYETA 33 MAPUYHKUTE OTOLIH:

® [MAPUYHUTE TIOCTHIUICHHUS OT KIIMEHTH M MapUYHUTE IDIAIIAHUS KbM JIOCTABUYMIM Ca TPEJICTABECHU OPYTHO, C
BkimoueH JIJIC (20 %);

® JIMXBUTE 10 MOTYYCHN HHBECTHUIMOHHHU KPEIUTH Ca BKIIIOYCHH KaTO IUIAIaHusI KbM (PUHAaHCOBaTa JEHHOCT;
IUIAIIAHMATA KbM TOCTABYMIM 33 pUIo0rBaHe Ha JIMA ca BKIIOYECHH B TAPHYHHUS TIOTOK OT MHBECTHIIMOHHA
JICHHOCT;

MuBecTuniny B ABJITOTpaiiHu aKTUBU
WHBecTuimu B IbINEPHU U aCOIIMUPAHH JPYKECTBA CE OLICHSABAT MO Ce0ECTOMHOCT B 0aaHCOBUS OTYET Ha
JIPY’KECTBOTO MalKa. AKO paslpeAc/ICHUAT JUBUIACHT MPEBUINABa HATPYIIAHUTE TIEUaION CIIe]] 1aTtaTa Ha

HpI/II[O6I/IBaHe, CTOMHOCTTa UM CHOTBETHO CE€ HaMaJIsiBa.

“Etpomnanx” AJl mputerkaBa KOHTpoIHO ydactre B 10 Ha Opoii AbIIepHHU IPYKECTBA.
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CTOMHOCT HA cToWHOCT HA % Ha OCHOBEH

T p— y4acTHeTo wavenenye | YIACTHETO  yHacTye B KarmuTajl Ha
HICPHO APY KbM KbM OCHOBHHUS JBIIIEPHOTO
01.01.2007 31.12.2007  xamuTan TIPY’KECTBO
XHILJIeBA  XWJLJICBa XHJLJIEBA XHJI.JIEBa
Etponan Tpeiix O0/I 3 0 3 70,00% 5
Wb Menuka AJ] 0 25 25 50,00% 50
Juamus.Ientsp Erponan EOO/] 5 0 5 100,00% 5
Juamnsa Erponan Anda EOO/] 5 0 5 100,00% 5
Huanuza Etponan beta EOO/] 5 0 5 100,00% 5
Huanuza Etponan ['ama EOO/] 5 0 5 100,00% 5
Juanmmsa Etponan [enra EOO/] 5 0 5 100,00% 5
Huanuza Etponan Curma EOO/] 5 0 5 99.,00% 5
dubpa - UTAJINSA 0 10 10 50,00% 20
Juamnsa Erpomnan Byprac OOJ] 0 4 4 76,00% 5
33 39 72

Marepuanau 3amacu

MarepuajaHyu 3amacu ce OICHSABAT MO CTOMHOCT Ha 0a3a CpeJHO TPETErNIeHH IEeHH. AKO HEeTHaTa
peanu3upyemMa CTOMHOCT € MO-HUCKa OT CTOMHOCTTA, U3BBPIIBA ce 00e3IIeHKa JI0 MO-HUCKATa CTOMHOCT.

CTOMHOCTTa HA CTOKHTE, KAKTO ¥ CYPOBHHHUTE U KOHCYMAaTHBHUTE CE M3UMCIISIBA T10 IIEHA Ha MPUI00UBaHe
KaTo ce MpHOaBsIT TPAHCIIOPTHUTE U APYTH MOTOOHH Pa3XOIH.

CebecTolfHOCTTa Ha TOTOBaTa MPOMYKIUS M HE3aBHPIICHOTO IPOU3BOJICTBO BKIIOYBA Pa3XOJUTE 3a
CYpOBHHH, KOHCYMAaTHBH, MIPEKH Pa3XOAX 3a 3aIUIaTH W HEMPEeKH NMPOU3BOJACTBEHHU pa3xoaw. Hempexute
MPOM3BOACTBEHN Pa3XOIW BKJIIOYBAT HENMPEKH MaTepHaiy, 3alUlaTH M OCHTYPOBKH, MONAPBKKA U
aMOpTHU3aIsd Ha MAIWHY, MPOU3BOJCTBCHH Crpaaud M O0OpYyJBaHE, M3MOI3BAHU B MPOHU3BOJICTBEHUS
mpoliec, KauTaIu3upaHu pa3xoy 3a pa3BoilHa AEHHOCT, CBbP3aHU C NPOAYKTUTE U 3aBOJACKUTE Pa3Xoau
32 aIMUHHUCTPAIHATA U YIIPAaBICHUETO.

Hetnara peanusupyeMa CTORHOCT Ha MaTEPHATTHUTE 3aMacy ¢ MPeICTaBeHa Mo MPOoJakHa I[CHa, HaMaJieHa
C Pa3XoJUTe IO 3aBBPIIBAHETO U PA3XOJUTE, HATPABEHU 3a pPeaM3UpaHe Ha Mpojaxdara u € onpeseiicHa
C OrJie]l Ha MapKETHHTa, MOPATHOTO OCTAPSBaHE M PA3BUTUETO B OUAKBAHHUTE MPOJJAKHU IICHH.

B kpas Ha OTYeTHWs TEpUOJ HE € HampaBeHa OOe3leHKa Ha MAaTepUaNTHUTE 3allacH, MOpajIy JIUIca Ha
00CTOSITENCTBA, KOUTO OUXa JIOBENH /IO HAMAJICHHE Ha OTYETHATA UM CTOMHOCT JI0 HETHATA pealn3upyeMa UiTH
JI0 BH3CTAHOBSBAHEC HA HATPABCHO BCUYC HAMAJCHHE, KATO HAMAJICHHETO HE € OTYCTEHO KaTo APYT TEKYII[
pasxo. ChIuTe ca BKIIOYCHU B OTYETA MO0 IIeHa Ha PHUI00UBaHE.

He3aBbpiieHOTO IPOU3BOJICTBO € OIICHEHO IO CTOWHOCTTA HA OCHOBHHTE TIPOU3BOJICTBEHU PAa3XOIH.

THProBCcKH U APYr¥ B3eMAHUS

T’LpFOBCKI/ITC B3CMaHUA CC MPCACTABAT U OTUUTAT IIO CTOMHOCTTa Ha OpUIMHAJIHO H3aaJiCHAaTa

(dakTypa, HamaleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOMpaemu cymu. [IpuOnm3uTenHaTta oleHKa 3a

5
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CHMHHTEIHH M HEChbOMpPaeMH B3eMaHHA CE TPaBH, KOTAaTo 3a ChOMpaeMOCTTa Ha IsflaTa CyMa ChIIECTBYBa
BHCOKa HecuTrypHOCT. HechOupaemuTe B3eMaHus ce 00e3IEeHBAT U3LAI0, KOTaTO TOBAa 0OCTOSTENICTBO Ce
YCTaHOBH.

3a0vadicenus KoM 00CHAGHUYU U OPY2U 3A0bJHCCHUS

3ambIDKeHNATa KM JIOCTABYMIT M APYTHTE TEKYITH 33TbJDKCHUS C€ OTYMTAT 10 CTOMHOCTTa Ha
opuruHaiHUTE (hakTypy (LicHa Ha MPUIOOUBAHE), KOSTO CE MPHEMa 3a CIIPaBeIMBaTa CTOMHOCT Ha CIENIKaTa U
11e ObJIe M3IUIaTeHa B O'BJICIIE CPEITy TOTyYSHUTE CTOKU U YCITYTH.

JluxeonocHu 3aemu u Opy2u npugiedeHu YUHaAHCcosu pecypcu

Beunuku 3aemu u npyru npuBiedeHH (DUHAHCOBH PECYpPCH ca MPEICTABSHH IO IICHA Ha MPUI00MBaHEe
(HOMHHANHA CyMa), KOSATO Ce TpHeMa 3a CIpaBeIINBa CTOMHOCT Ha ITOMYYEHOTO MO CIeKara, HETHO OT
TIPEKUTE Pa3XO/AH, CBbP3aHH C Te3U 3a€MH U IIPUBIICUYCHU PECYPCH.

JIM3UHTOBH 10TOBOPH

JIM3MHTOBH JOTOBOpH, KOWTO CE€ OTHACAT JO JBJITOTPAWHA MAaTepHATHH AaKTHUBH, IPH KOHUTO
JPY>KECTBOTO TIOHACS BCHUYKH CHIIECTBEHU PUCKOBE U TOJ3HU, CBHP3aHU ChC COOCTBEHOCTTA ((PUHAHCOB
JIU3UHT) Ce TPU3HABAT KaTO aKTHBY B OaaHCcOBUs oT4eT. [Ipy MbpBOHAYAHO MPU3HABAHE B OaaHCOBUS
OTUYET aKTUBHTE CE OICHABAT 0 M3YHCIICHA CTOMHOCT PaBHA HA IMO-HUCKATa CTOMHOCT Ha CIIpaBeIINBaTa
CTOWHOCT M HACTOSIIATa CTOMHOCT Ha OBACIINTE JIM3UHTOBH IUIAIAHNS. BHTPEIIHUAT JIMXBEH TPOIECHT
Ha JIM3WHTOBUS JIOTOBOP C€ H3I0JI3Ba KAaTO JIUCKOHTOB (DAKTOP WM TPUOJIM3UTENHA CTOHHOCT IMPH
W3YUCIIIBAaHE HA HACTOSIIATa CTOWHOCT. AKTUBUTE MO ()MHAHCOB JIM3UHT CE aMOPTU3HpPAT IO MOA00CH
Ha4YWH KaTo IPYTUTE ABITOTPAHU MaTepHUaTHH aKTUBH Ha JPYKECTBOTO.

KaHI/ITaJ'II/IBI/IpaHOTO OCTAaTBhYHO JIM3UHTOBO 3aIbJIZKCHUC CC MPU3HABa B 0aaHCOBHS OTUET KATO macCus, a

JMUXBEHATa YacT 3a JM3MHIOBOTO TUIAIIAHE Ce NMPHU3HABA B OTYETA 33 MPHUXOJUTE W Pa3XOJHTE IO BpeMe
Ha CpoKa Ha JIOroBOpa.

Ilencuonnu __u___Opyzu___3a0baxceHus _KbM___NEPCOHANA N0 COUUAIHOMO U __mMPYy008o

3AKOHO0AmeiICH 80

TpynoBuTe U OCUTYPUTETHH OTHOLICHUS ¢ paboTHHLUTE U ciyxuTenure B “Etpoman” A/l ce ocHoBaBar
Ha pasnopenbute Ha Kogekca Ha Tpyaa, Ha pasmopenOUTEe Ha JACHCTBYBAIIOTO OCHTYPUTEITHO
3aKOHOJATEJICTBO.

OCHOBHO 3a/bJDKEHHE Ha paboToAaTeNs € Aa U3BbPIIBA 3abJKUTEIHO OCUTYpsIBAHE Ha HACTHUS IIEPCOHAI
3a IEHCHOHHOTO, 3[JpaBHO U cpelly 6e3paboTuiia OCUrypsiBaHe.

Pa3zMepuTe Ha OCUTYPHTEITHHTE BHOCKH CE€ YTBBPIKIABAT KOHKPETHO ChC 3akoHa 3a O0romkeTa Ha JJOO 3a
CbOTBETHaTa TroJuHAa. BHOCkuTe ce pasmpenensT Mexay paboTojarenss M OCUTYPEeHOTO JIMLE B
CBHOTHOILIEHHUE, KOETO CE€ MPOMEHS €XKETOIHO U € ONPEAETIEHO C OCUTYPUTEINHUSA KOAEKC.

KbM narata Ha ronuiiHus GUHAHCOB OTYET B APYKECTBOTO € HANPAaBEHA OLICHKA HA OYaKBAHHUTE Pa3XOIu
[I0 HaTPYIBAIIUTE CE€ KOMIIEHCUPYEMH OTILYCKH, KOSTO C€ O4akBa Jia ObJie M3IUIaTeHa KaTo PEe3yJiTar OT
HEHU3IO0J3BaHOTO MPAaBO HAa HATPyMHaH OTIIYCK.

AKyuonepen Kanuman
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“Erpoman > A]Jl e akIFIOHEpHO APYKECTBO U € 3aTBIDKEHO Ja PETHCTpUPa B THPTOBCKUS PETHUCTHP
OIpeZIelicH pa3Mep Ha aKIMOHEPEeH KaIlUTall, KOWTO Jia CIy)KH Karo OO0E3ICUCHHWE Ha KPEAUTOpUTE Ha
JPY>KECTBOTO 3a U3IIBJIHEHUE HA TEXHUTE B3EMAHUSI KbM HETO. AKIIMOHEPUTE OTTOBApSAT 3a 3aBbJDKCHUSATA HA
JPYXKECTBOTO J0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHe B KaluTaa.

Jlanvuu 6vpxy neuanoama

ChriaacHo OBJITApCKOTO JaHBYHO 3aKOHOJATEIICTBO JPYKECTBOTO JIBIIKH JIAHBK BBPXY redandarta
B pasmep Ha 10% BBpXy oOmaraemara medanba, CHIIIACHO JaHBUYHWTE TIpaBWia Ha 3aKOoHA 3a
KOPIIOPATUBHOTO TOJ0X0IHO oOJaraHe.

Coocmeen kanuman

OCHOBHHAT KaIlMTall c€ TPECTaBs 10 HETOBaTa HOMHHAJIHA CTOMHOCT CBHITIACHO CHACOHHUTE PEIICHUS 3a
perucTpanusiTa My.

3aovadicenus

3aabIKEHUATA Ca IBJITOCPOUHHU U KPATKOCPOUHH. [IBITOCPOUHHUTE 3aIBIKCHUS Ca MOIYYEHH 3a€MU ChC
CpoKk Ha moracsBaHe Haja | roawnHa. KpaTkocpouHu ca 3ab/DKCHHATA KBM JOCTaBYMIM, OIODKETa,
MepCcoHalla, OCUTYPUTEIHH MPEINpHUATHS U IPYTH KPeAUTOpH. 3aabJDKEHHUATa Ce OTYHTAT IO TSIXHATa
HOMHUHAJIHA CTOHHOCT.

HeThu npuxonu
Hernute npuxoau ot mpogax0a Ha CTOKH W TOTOBU NMPOAYKTH CE NMPHU3HABAT B OTYETA 33 MPUXOAHUTE U
pa3xoauTe, ako JOCTAaBKaTa U NPEXBBHPIISIHETO HA PUCKA HA KyIlyBaya € CTaHaJIO IIPEAM Kpas Ha TOJuHAaTa U

aKo TIPUXOJHUTE MOTAT Ja OBJAT ONCHCHHW HAJACKIIHO U Ce OYaKBa Ja Obmar moiaydeHd. HeTHHUTe mpuxomu
ce npusHaBat 6e3 na BrarouBar [1JIC u MuTa, KakTo U 0€3 OTCTBHIIKY CBBP3aHU C TIPOIAXKOUTE.

“Erpomnain” AJl reHepupa NapuIHU HOTOIH OT CIETHHUTE IEHHOCTH:
p pyp p
v\ IpHUXOAHM OT IMpojaax0a Ha IPOU3BEIEHA TOTOBA IPOAYKIIHS

v IpHUXO[H OT MpoJax0a Ha CTOKK
v IPHUXOJH OT YCIyI'H — OMAKOBKA, CTCPHIIM3AIMS U TPAHCIIOPT Ha MEIUIIMHCKH U3CIIHS

Omuumane na pazxooume

I[IJY)KCCTBOTO OTYHUTa TCKYIIO pasxoAuTe 3a JICHHOCTTAa M0 HMKOHOMHYECKH CIICMCHTH. Pa3XO,Z[I/IT€ B
I[I‘JY)KCCTBOTO CC IMpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HMKBAaHC U Ha baza IIPUHOUIINTE Ha HAYNUCIABAHE U
CbIIOCTaBHUMOCT.

Pa3XO,Z[I/IT€ 3a 6T;Z[CH_II/I nepuoau Ce€ OoTjarar 3a MpU3HaBaHC KAaTO TCKYII pa3xo[] 3a Mepuoaa,lnpe3 KOHTO
JOT'OBOPHUTE 3a KOUTO C€ OTHACAT, C€ U3ITBJIHABAT.

DUHAHCOBUTE MPUXOJU U pa3Xoau C€ BKIKOYBAT B OTUCTA 3a IMPUXOJU U Pa3sxXxodH, KaTo C€ IMOoCOYBAT HETHO
" CC CBCTOAT OT: JIUXBCHU NPUXOAU U pa3XO0aU, KYPCOBHU pa3JIMKU OT BAJTYyTHHU OIICpallvii U 0aHKOBU TaKCH.
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Aomunucmpamuenu pazxoou

AJMUHUCTpaTUBHUTE Ppa3xOAW NPHU3HABAT pa3xOld, HANpaBeHW Mpe3 TOJUHATa, KOUTO ca  CBBpP3aHU C
VIIPaBIEHHETO W aJMHHUCTPUPAHETO Ha Tpylara, BKIIOYWTENTHO pPAa3XOAd, KOWTO C€ OTHACAT [0
a/IMUHUCTPATUBHUS TIEPCOHAN, PHKOBOIHHUTE CITY>KHTENH, O(HUCHUTE TOMEIIEHHsI, pa3xoau 3a odwuca u ap.,
KaKTO U CBbp3aHaTa C TOBA aMOPTHU3ALIHSL.

pyeu onepamusnu npuxoou u pazxoou

I[pym ONCPATUBHU NPUXOAW U Pa3XOAW BKIIOYBAT MO3UIUH OT BTOPOCTCIICHCH XaPAaKTCp IO OTHOUICHHUC
OCHOBHATa JICMHOCT Ha MpEATNpUATHETO, BKIIFOUYUTECIIHO IIPUXOAN OT HAEMU U OIICPAaTUBHU pPa3xoar, CBbP3aHU C
HMHBCCTHIIMOHCH UMOT.

MNPUXOJU OT OBUYANMHA TEMHOCT

HpI/IXOI[I/ITC OT o0uuyaiina ﬂeﬁHOCT BKJIFOYBAT MPUXOOU OT npoz[a>i<6a Ha OpoAyKIUsA, CTOKU U

MaTepHajH U IPYTU IPOJaKOH.

Ilpuxooume om npoodaricoa Ha nPOOYKYUs BKITIOYBAT:

31.12.2007 31.12.2006
BGN '000 BGN '000

Borpemen nazap 7,913
N3Hoc 4,448
06110 12,361 8,327

pyeume npuxoou BKIIOUBAT:

31.12.2007 31.12.2006
BGN '000 BGN '000

[Iponax06a va JIMA 248
[Iponaxba Ha MaTepuamu 192
Hpyru 47 188
O0wo 487 188

CYMU C KOPEKTUBEH XAPAKTEP

Hzmenenuemo na 3anacume om npooyKuus BKIIOYBA:

1.Hamanenne Ha 3amacute OT MPOAYKITHSI M HE3aBBPIICHO IPOU3BOICTBO— 00110 240 XUJI.JIB.
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2.IIpousBeneHn HHCTPYMEHTH COOCTBEHO MTPOM3BOICTBO - 2 XHIIJIB.

3.banancoBara CTOHHOCT Ha MIPOIAICHUTE aKTUBH - CTOKH M MaTepuan 3a -(149) xui.ms.

PA3XO/I 3A MATEPHUAJIN

Paszxooume 3a mamepuaiu BKIIOUBAT:

31.12.20072. 31.12.2006

BGN '000 BGN '000
OCHOBHU CypOBHHHU U

MaTepUalid 7,495 5427
I'opuBa u eneprus 272 259
Pe3epBHu yactu 7 6
Bona 10 12
CrioMaraTeTHu MaTepruain 156

Kannenapcku Matepuanu 15

Hpyru matepuanu 173 308
O06mo 8,128 6,012

PA3XO/IN 3A Bb3HAT PAYKJIEHU A

Qouio pazxodume 3a 8b3HAZPAICOCHUA BKITFOUBAT:

31.12.20072. 31.12.2006

BGN '000 BGN '000
Pa3xoau 3a Tekymu

BB3HATPAKICHIS 1,408 668
OcHrypoBKU BbpPXY TEKYLIH

BB3HArpaXacHUs 329 157
O0uo 1,737 825

PA3XO/IN 3A BbHUIHU YCJIYI'U

Paszxooume 3a ¢vHwnu ycay2u BKIIOYBAT:

31.12.20072. 31.12.2006
BGN '000 BGN '000

Pazxomu 3a TpancopT 149 143
9
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Pa3xomu 3a KOMyHUKAIIAS 28 27
TexyIn peMOHT U TIOJITbpKAHE 56 12
JlaHBIM U TakCH 13
3acTpaxoBKH 41 24
Koncynraarcku yemyru 3 9
Komucuonnu 49

Pexnama

Haemu 9 13
Oxpana Ha Tpyaa 4

Takcu 57

BbHiiHa oxpana

Hpyru ycnyru 123 153
Oomo 519 394

OUHAHCOBMU ITPUXOJAHN U PAZXO/IN

QDunancogu npuxodu -NOJIOKUTEIHA pa3INKa OT IPOMsIHA Ha BATyTHH KypcoBe-10 Xui.ns,

QDunancoeu _pazxodu: -pa3xoau 3a JUXBU MO KPAaTKOCPOUHU U IBIATOCPOYHU Kpenutu -484

XWI.JIB, OTPULATEIHH pAa3IUKH OT MpOMsHA Ha BaldyTHH KypcoBe —9 3a 2007 r. Takcure n
KOMHCHOHHUTE TI0 6ankoBuTe Kpeautu 3a 2007r. —166 xui.Js.
MATEPHUAJIHU 3AITACH
31.12.2007 31.12.2006
BGN 000 BGN '000
OCHOBHHU MaTepHaIn 4,268 1,506
CriomaraTesHu ¥ IpyTy MaTepHaIn 86 64
l'otoBa mpoayKIus 208 445
HezapbpiieHo npons3BoacTBO 10 13
Croku 57 154
O6mo 4,629 2,182

Hanuuaute xbM 31.12.2007T. OCHOBHM MaTepwaiu ca MpEICTaBeHH B OallaHca 1O IIEHA Ha

HpI/II[06I/IBaH€ / cebectoitHOCT. TAXHOTO YBCJIMNYCHUC CC NBJIKU HAa IYCKAHCTO B ﬂeﬁCTBHC Ha HOBa JIMHUA

3a MOPOU3BOACTBO Ha XEMOAUAIMU3ATOPU, IPU KOCTO MNPOHU3BOACTBO € H€06XOI[I/IMO IpeaABAPUTCIHO

/muHEMYM 6 Mecema/ 3asBsIBAHETO, 3aIUIANAHETO M TOJyYaBaHETO Ha TOJISIMO KOJIWYECTBO MeMOpaHa OT

dupma “MEMBRANA” — I'epmanust.

10
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TbhbPIOBCKU U IPYT'U B3EMAHUWSA

31.12.2007 31.12.2007
BGN '000 BGN '000
B3eMaHus oT KIMEHTH 3a TEKyIllaTa roJIuHa 2,239 1,729
B T.4.IIPOCPOYCHU
molr.
[IpenocraBenu aBaHCH
CbacOHU U IPUCHIICHU
B3E€MaHUS
Hpyru 5,423 1,588
Obe3LeHka Ha HECHOMpaeMH B3eMaHUs
Oo610 7,662 3,317
IHAPUYHU CPEJCTBA
31.12.2007  31.12.2006
BGN '000 BGN '000
[Tapuanam cpencTra B Kaca 234 10
Pazmnamarennu cMeTKH 643 63
Henosut /EBpo dhunanc/ 1429 0
Oo6u10 2,306 73

Hannyaute xbpm 31.12.2007r. mapuyHu CpeAcTBa ca MO CMETKHM Ha JAPYKECTBOTO B CICTHUTE

Oanku: “Tlupeocbank” AJl - Codus; LIKb A/l - Erponone; OBb - rp.Codus;

OCHOBEH KAIIUTAJ
01.01.2007 YEBeanuenue
Xni.j1eBa Ha KalUTaJa
Kanuran n3ucksai perucrpanus 1100 3900

31.12.2007
XuJ1.j1eBa

5000

Peszepeume ca GdopMmupaHu OT pasnpeelicHHe Ha medvanbara, ChIIacHO

TBpProBekus 3aK0H U yCcTaBa Ha IPYKECTBOTO.

HN3UCKBAaHHUsATA Ha

Hampynanume neuanou ca GopMuUpaHU OT NEYaION B IPEIXOAHUTE OTYETHU NIEPUO/IH.

COBCTBEH KAIINUTAJL

31.12.2007  31.12.2006

11
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BGN '000 BGN '000
OCHOBEH aKIIMOHEPEH KaITUTa 5,000 660
PesepBu 250 204
Harpymanu neuanou 196 770
Texymia nevanba 1313 475
Oouo 6,759 2,109
BAHKOBHU U JIPYT'U 3AEMU
01.01.2007 01.01.2006-
31.12.2007 31.12.2006
Xuj.jeBa Xuj.jeBa
BankoBu 3aemu 4548 1636
[pyru 3aeMu U cBbp3aHu UL 636 131
OOMraoHeH 3aeM 3912 1505
AHAaJIU3 HAa NPUBJIEYEHUTE CPEACTBA MO BAJTYTH:
31 nexemBpu 2007
Baayra 06110
XHJI. XHJI.
Erpo JieBa
BbankoB 3aem 2672 5226
Bun Ha Banay
BaHka JInxBeHn JlaTa Ha
KpeanTa Ta Pasmep NMPOIEHT H3IbJIKAaBaHe Obesnedenne
E o 3 EURIBOR Mroreka Ha
anka [Iupeoc .
Borapus AJl pesonBupami| EUR | 103,000,000 30.07.2008 E;Z(l)liﬂfKHM
+3.25%
COOCTBEH
SAABJIKEHUA KBM JOCTABYNIIN
31.12.2007 31.12.2006
BGN '000 BGN '000
3abIKEHUS. KbM JIOCTABUUIU OT Yy>KOMHA 1,373 969
3agbIDKEHUS KbM JOCTABYMIIN OT CTpaHaTa 1,076 828
2,449 1,797

12
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Oo0mmo

SAABJIKEHUSA 3A JTAHBIU

31.12.2007 31.12.2006
BGN '000 BGN '000
OIC 66
Jarbnm ot revanbara 150 84
JlaHbIu BBPXY AOXOJUTE HA PUINICCKUTE JIUIIA 1
JlaHbIy IpY U3TOYHUKA U JIPYTH JaHbIN
Oomo 216 85

I[aH’L‘-IHI/ITe 3aAbJDKCHUA Ha [JPYXKCECTBOTO Ca TCKYIIU. ,/:[0 JlaTaTa Ha H3TOTBJAHC Ha OT4YECTA B

APYKECTBOTO Ca U3BBPIICHU PCBU3UUN U IPOBCPKHU, KAKTO CJICABA:

e 10 JJJC — mo m.FOnu 2007T.

®  [IBJIHA JaHb4yHA peBus3us — 10 2006 roguHa

¢  OcHropuTenHd BHOCKH U IaHBK B/y TpYJOBH IIpaBooTHOIIEHHS — 10 M.JOHHK 2006r.

APYT'U 3AABJKEHUSA
31.12.2007 31.12.2006
BGN '000 BGN '000
3aabIDKEHUS KBM TTepCOHaIa 192 57
3aabIKEHUs 0 COLIMATHOTO OCUTYpsIBaHE 37 20
Jpyru 3ambiKeHUs 7 45
O6mo 236 122

3a0vasicenusn KoM_nepconand

3anpiokeHusATa KbM nepcoHana kpM 31.12.2007r.. ca T eKymM M BKJIIOYBAT YMCTaTa cyma Ha
HEeM3IUIATEHUTE Bb3HarpaxaeHus 3a M. JlexemBpu — 104 XwiJjiB. M HaTpylnaHUTE KOMIICHCHPYEMH

OTITYCKH.

3advadiceHun KoM COUUATIHO OCUSYDABAHE
3agpKEHUATa KBM COITMAIHOTO ocurypsisane kKbM  31.12.2007r.
OCHTYPOBKHU BBPXY TEKYIIH Bb3HArpaxkacHus 3a M.J/[exeMBpu -37 XUjI.JB.

ChAbpKAT HAYUCICHU
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“ETPOITAJT" Al
OIOBECTABAHE KbM MHOIWBHUIYAJEH ®HHAHCOB OTHET 3A MEPHOJA 2007 F'OQHMHA

Jpyrate KpaTKoCpoUHH 3anbnxesns KM 31.12.2007r. BAoYBaT — 7 XHI1.JIB, 32 HEBHECEH H3LIATO
KanuTan B AblIepHO apyiacectso Fibra — Mramus.

CAEJIKH ChC CBBP3AHH JIHIIA

MesxTy CBBP3aHNTE JHIA €A OCBIIECTBEHH AOCTABKH Ha cyposuHu ot Fibra u ,HMB
Menuka” AJT 1 nponax6u Ha roToBa npoaykuns kem ,Etponan Tpeitn”OO, , Juamisza bera”’EQO/ u
b Memuka” AJT.

31.12.2007
BGN ‘000
JlocTaBKH OT CBbp3aHH THIA 2,449
Mpona:x6u Ha cBBpP3aHM THIA 1,239

OJOBPEHHE HA ®PHHAHCOBHTE OTYETH

DHHAHCOBHTE OTYETH ca ONOGPeHH 0T PBKOBOACTBOTO HA APYXKECTBOTO M Ca TONNMHCAHH OT
HETOBO HMe

HantaunTeneH gupexTop
Hara: 22.02.2008r. k. [lna
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