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BUHBC" ALl Hoknag 3a geAHoCTTa 3a TpeToTo Tpumeceyme 2010 r

1. O6wa uudopmaumns. AKumoHepu n ynpasnexue Ha ,BUHBC"” Al
1.1 Obwa unopmaumn 3a APYKECTBOTO

JBUHBC" Al ("OpyxecTBoTo”) € akuMOHEepPHO APYXecTBo, ydypeaeHo Ha 11.11.2005 r. u e
gnucaHo Ha 23.12.2005 r. 8 Peructopa Ha ToprosckuTe apyxecrsa koM CodUACKKM rpajckn coa
¢ Pewenne N2 1 no ¢.4. Ne 14375/2005 r. no onuca Ha Coduicku rpaacku cua, naptuaeH Ne
99851, per. 1, Tom 1334, cTp. 166. MNpeaAMETLT Ha AGNHOCT Ha APYXKECTBOTO € NoKynko-npogaxta
Ha HEABWXMMMU UMOTW, OTA3BAHE MNOA HAEM Ha HEABWKUMU MMOTHU, NPeAOCTaBAHEe Ha BCAKAKLB
BUf yCNyr, CBbP3aHK C NOAAPLXKKA N TeXHUMECKo oBcnyxBaHe Ha HEABWKAMU UMOTH, BCRKaKBa
Apyra HezabpaHeHa 0T 3aKoHa CTONaHCcKa AelHoCT.

LBUHBC" Al e npeperucTpvpaHo B THbProBCKUA PErucTep KbM AreHUus NoO BNWCBaHWATA
08.02.2008 r. ¢ EMK 175002913.

CwrnacHo Ycrasa Ha BUHBC™ All, [IpyXecTBOTO € yyYpeaeHOo 3a HeorpaHuyeH Cpok.

1.2. AKUMOHEPU U KOHTPON.
Kum 30.09.2010 r, akyuoxepn ¢ noseye ot 5% asn 8 [lpyxecTsoTo ca:

« Woanuc MeTpoc Boxakuc — nputexasaly 1 218 440 Gp. akuuu, npeacTasnssawm 39,78%
OT Kanutana Ha [lpyxecTsoTo;

« Cortupuoc Netpoc Boprsac — nputexasawy 1 073 800 6p. akuww, npeacTasnasawm 35,06%
OT kanurana Ha [IpyecTsoTo;

« Axrenoc WMoanwc Moiparmac — nputexasawy 337 750 Gp. akuww, npeacTasnasalm
11,03% or kanutana Ha [1pyXecTBoTo;

« Woanuc Meopruoc Caxunnc — nputexasawy 253 500 Gp. akuuu, npeacTasnasawm 8,28%
OT kanuTtana Ha [1py¥ecTBoTo;

1.3. Ynpaenexue v npeacTaBuTencTso Ha ,,BUHBC” ALl
DpyxecrsoTo ce ynpasnssa oT CueeT Ha gupekTopuTe. HneHoee Ha CuBera Ha gupekTopure ca
cnegHuTe nuua:
« Woaunc Metpoc Bowakuc — npeacepaten n WU3NbAHWTENEH YneH (M3NBNHUTENEH
aupekrop) Ha C[;
« Woanuc Meopruoc Caxvuuc — uneH Ha C[l;
« Emanyun Kanaiuakuc — Heaasucum yneH Ha C[l,

.BUHBLC" All ce npeacTasnsea OT U3MBNHUTENHWA AUPEKTOR Woanuc Metpoc BoHaknc. CeeeTsT
Ha ANPEKTOPUTE HE € YMBbIIHOMOLW NPOKYPUCT NNK APYr TLProBCKM ynpasuTen.

Mpes pasrnexaaHus Nepuoa HAMa CKMIOYeHW [OrOBOPY MeXaAy APYXECTBOTO W YNeHoBeTe Ha
CuBera Ha AWPEKTOPUTE W CBbp3aHUTe C TAX Niua, KOUTO Ca U3BBH obuyanHaTa AerHoCT Ha
APYXECTBOTO UNK CLLUECTBEHO C& OTKNOHABAT OT Na3apHUTE yCnosus.
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2. UHdopmaumus 3a BaXHM CLOMTUA OT HaA4YanoTo Ha (PMHAHCOBATa roAMHa, KakTo “
HacTBLNMAK Npe3 TPeToTo Tpumeceune Ha 2010 r. BnusHWeTo MM BHLPXY pesynrature BLB
(hMHAHCOBUA OTHET, KaKTO M ONMCaHue Ha OCHOBHUTE PUCKOBE W HECUIYPHOCTH, npea
KOWTO @ M3NPaBeHO APYXKEeCTBOTO Npe3 ocTaHanara 4YacT oT (puHaHcoBaTa roauHa.

21  [ennocrtra Ha ,BUHBC” ALl npe3 Tpetoro Tpumeceune Ha 2010 r. u ¢ HaTpynBaxe
OT HayanoTo Ha (puHaHCOBaTa roaguHa.

2.1.1. C peweHnue Ha CuBeta Ha aupektopute Ha ,Bbnrapcka doHgosa 6opca — Cous™ All ot
30.12.2009 r. ¥ BbB Bpb3ka ¢ 4n. 8, an. 3 or Yacrt lll Mpasuna 3a gonyckaHe A0 TLProBWA,
cuntaHo ot 04.01.2010 r., akuuuTe naganenn ot ,Bunbc” ALl 6axa cnyxeGHO npemecTeHn u ce
Teprysar Ha Heoduumaner nasap Ha akuwm, Cerment B

2.1.2. Ha 26.02.2010 r. Gewe noAnNucaH HOTapuaneH akT, No cunara Ha koito BuHuc” All
npupobu Heaswxum umot No. 16004 ¢ nnow 1 518 k8. M., HaxoAAW, ce B MECTHOCT LPUOO" B
seMnuueTo Ha ©. Xepakoso, oBumHa Boxypuuwe, obnact Codusa. lMpogaxHaTta ueHa Ha
HeoBMXWMUA WMOT B pasmep Ha 1040500 espo Oewe 3annateHa B YroBOPEHUA
TpUAECeTAHEBEH CPOK CNep NoAnuCBaHe Ha HOTapUarHUA aKT.

2.1.3. Ha 26.02.2010 r. Hewe noanucaH HOTapuaneH akT, No cunara Ha konto BuHbsc” All
npuaobu Heaswkum umot No. 16009 ¢ nnow 7 989 kB.m., HaxoasL ce B MECTHOCT LU0, B
seMnMweTo Ha c. Xepakoso, obwwuHa Boxypuwe, obnact Cocpus. lNpopaxHara ueHa Ha
HeOBWKUMUA WMOT B paamep Ha 2559500 espo OGewe 3annateHa B YroBOPEHWA
TPUAECETAHEBEH CPOK CNea NOANUCEaHe Ha HOTApUanHus axT.

2.1.4. Ha 27.04.2010 r. 6e nposeaeHo PeaosHo roguiuHo obuio cbbpanne Ha akuuoHepuTe Ha
Burbc” All B cepanvieTo Ha ApywecTsoto. Ha Hero Bsxa npuetw goknaaa Ha CuBerta Ha
AVpeKTopuTe 3a [AefiHOCTTa Ha APYXecTBOTO npes 2009 r., roavweH Aoknag Ha OAUTHUA
KOMWTET 33 AeiHoCTTa Ha Apyxecrsoto npes 2009 r., npue oT4yeTa Ha AUPEKTOpa 33 BPBL3KK C
WHBECTUTOPUTE, KaKTo W aoknazga Ha wsbpanwa pervcTpupaH OAvTOp No roAULLHWA dhuHaHcos
oryeT Ha apyxectsoto 3a 2009 r. AKuuoHepwuTe rpuexa roguLIHKA thuHaHCOB OTYET Ha
apyxectsoTo 3a 2009 r. n B3exa pelweHue oTieTeHara aaryba OT AeHOCTTa Ha ApYXeCcTBOTO 33
2009 r. 8 pasmep Ha 32 000 nesa pa He 6bae nokpusaHa v Aa 6bae OTHeCeHa KbM nacuea.
O6woTo cbbpaHne Ha aKUMOHepWUTE B3 pelueHve 3a MPOMAHa Ha appeca Ha ynpaenexne u
afpec 3a KOPECNoHAEHUMA Ha APYXecTsoTo, C Oorfieq Ha KoeTo f6axa NpueTM U CLOTBETHUTE
nameHeHns B Ycrasa Ha ,Bunsc” ALl

2.1.5. Ha 27.05.2010 r. Gewe nognucaH HOTapuaneH akT, no cunara Ha konto Buxbc" All
npoaasa Ha ‘TACTEK" ALl Heaswxum UMOT, YA ¢ Homep 1-040023, ¢ nnow 11 510 k8.M
Haxoasw ce B ceno Xepakoso, mectHocT Opoauua, obwmHa Boxypuwe, obnact Codus.
MpoaaxHaTta ueHa Ha HeABMXUMUA MMOT B pa3mep Ha 109 000 eepo Gewe U3LUANO nonyyeHa ot
APY*ecTsoTo No 6aHKoB MuT NPean NOANUCBAHETO Ha HOTapNanHus aT.

2.1.6. Ha 25.06.2010 r. ,Burnc” Al nognuca [JonbnHATENHO CnopasyMeHne Ne 1 kem [orosop
3a oswpapadT Ne100-539/06.06.2007 r., ckto4eH Cbe JHOPOBAHK W E® [DKWN BBITAPUA" ALL
C NOANMCAHOTO CriopasyMeHwWe CTpaHuTe yAbIDKasaT CPOKOBETE 3a nonssade, ycsonsaHe u
M3abMKasaHe Ha NpejocTaseHus Ha _Bunbsc” Al osbpapadTeH kpeauT ¢ 3 Meceua, cuuTaxo ot
24.05.2010r.
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Ha 16.09.2010 r. [pyxecTsoto noganuca [onbnHuTenHo cnopasymerue Ne 2 kbm [Jorosop 3a
osbpapadT Ne100-539/06.06.2007 r., cknwdeH cue JHOPOBAHK U E® [DKU BBITAPUA" Al
Cuec cnopasymeHVWeTo CTpaHuTe ca AOroBOPUNW YALIMKABAHE Ha CPOKOBETe 3a nonssaxe,
ycBosiBaHe M u3fibrpkaBaHe Ha npegocraseHdus Ha Bunsc” All osbpapadited kpeaur ¢ 1 meced,
cuuTaHo ot 24.08.2010 .

C orneg pevHocTTa Ha [IpyXecTeOTO npes pasrnexgaHoto Tpumeceuve BGewe ortbensaaHa
Texywia saryba s paamep Ha 20 xun. nesa.

2.2. OCHOBHM pMCKOBE M HECUTYPHOCTH, Npea KouTo e uanpaseHo ,BUHDBC" ALl npes
ocTaHanara 4acT oT (puHaHCcoBaTa roauHa.

OCHOBHUTE PUCKOBE W HECUIyPHOCTW, NPEA KOUTO € W3NpPaBeHO APYXECTBOTO Ca puCKoBe,
TUNWYHW 33 CEKTOpa, B KOWTO TO We AeicTea (HeABWKMMWTE WMOTH), KakTo u obBwu puckose,
TUNUYHW 33 BCUYKK CTONaHcku cyBekTu B cTpaHara,

WusecTupaneTo B akuuuTte, uspnageHn ot BUHBC" All, e cebp3aHo C peanua pUCKoBe, KOUTO
MOraT fa OKaxaT BNusHWe BbpXy TAXHaTa CTOMHOCT W agoxoaHocT. [Mpuxoaure, nevanbara w
CTOMHOCTTa Ha aKuuuTe Ha ApYXecTsoTo morat aga bwvpar HebnaronpuAaTHO 3acerHaTu oT
MHOXECTBO (DaKTOpW: KOHIOHKTYPa Ha nasapa Ha Heasmkummu umoTw, crnocobHocTuTe Ha
OpyXecTBoTo Aa ocurypu eeKkTusHo ynpasneHue Ha CBOUTE UMOTH, UKOHOMWUYECKUA KNnumaT B
cTpaHaTa v Apyri, uamexay KouTo ca w:

Puckoee, cebp3aHu ¢ He6nazonpusamHu UsMeHeHus Ha nasapHume yexnu. OcHoBHaTa 4acT
oT aktusuTe Ha [lpyxecteoTo Wwe Obae uHBecTUpaHa B HeaswkuMmu umoTti. Mopagu ToBa,
AMHAMUKATa Ha LEHUTE Ha nasapa Ha HeABMKUMKW UMOTH B LUMPOK CMUCHIN, BKMIOYUTENHO
pasmepa Ha HaeMUTE UNU apeHAaTa v ApPYrv CBbP3aHW ycnyri (3acTpaxoBKu, MOAAPLXKKE,
aAMMHWUCTPaTUBHN pasxoan W TH.), We uma onpegensw edekr swbpxy nevyanbara Ha
ApyXecTsoTo ¥ CTOWHOCTTa Ha HeroBWUA KanuTan.

Puckoee npu omdaeawemo nod Haem/nusunz/apenda. [lpyxectsoto Moxe paa 6vae
NOAMNOXEHO HA PUCK OT HEAOCTaTLYHA 33ETOCT Ha NPUTEXABAHWUTE OT HEro HeABMKUMU UMOTH,
3abaga Npu OTAQBAHETO NOA HAaeM/NU3MHI/apeHaa wnu oTAasaHeTo UM NPU NO-Manko W3rogHu
YCNOBURA OT NbpBOHaYanHo npeaswkaaHute. OrpaHn4yaBaHeTo Ha TO3W PUCK Le 3aBUCK KakTo OT
aTpakTMBHOCTTA Ha npeanaraHuTe oT [IpyXecTBOTO HEABVKMMN UMOTH, HErOBUTE BBLIMOXHOCTU
3a no6bp MapKeTUHr U ynpasneHue Ha Te3n UMOTWU, Taka u oT obujaTta nasapHa KOHIOHKTypa B
cTpaHaral.

Puckoee npu npudobueare Ha Hoeu umomu. CeuuecTsysaT obuWm MHBECTULIMOHHIK pUCKOoBE,
cBbP3aHN ¢ NpUACOMBAHETO Ha HOBW aKTUBK. [IpY)ECTBOTO HE MOXEe Aa rapaHTupa, Ye we ycnee
na npuaobvie XenaHuTe OT HEero MMOTM B KpaTku cpokose. 3abassHeTo Npu npupobueaxe Ha
UMOTUTE BOAW A0 MOBUWEH PUCK OT HeGNAaronpuMATHO U3IMEHeHWe Ha NasapHUTE LUEHW W«
KOHIOHKTYpa. BcAka MHBECTULMA B HEABMIMMW UMOTM CHILO Taka Kpue onpegeneH puck ot
CKPUTI HEAOCTATLLUM Ha UMOTUTE Unn GbAeLW NPaBHN NPETEeHUWU U CrIopoBe C TPeTH nuua.

3aeucuMocm OmM KMIOY08U chayxumenu. 3a NOCTUMaHeTO Ha WHBECTULMOHHWUTE Uenu Ha
[pyXeCTBOTO OT CHLECTBEHO 3HAYeHWe Ca YCUNUATA, KBanuuKkauusTa W penyrauusTa Ha
uyneHoBeTe Ha CubBeTa Ha AupekTopuTe. HanyckaHeTo Ha HAKOM OT AUPEeKTOpuTe MoXe B
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KpaTKOCpOYeH MNNaH Aa OKaXe HeraTUBHO BIMAHUE BbpXYy HEroBaTa ASNHOCT UMK BbIMOXHOCTUTE
3a npusnuyaHe Ha kanutan. B gonbnHexHue, uneHosete Ha CbBeTa Ha AUPEKTOpUTE ca 3aaBunu
ALNrOCPOMHU HaMEPEeHUs 3a y4acTue B ynpasneHueTo Ha [1pyxecTsoTo.

OnepamueeH puck. ToBa € PUCKLT OT HENOANHO UK HEETUHHO NOBEAEHUE Ha CNYXUTENUTE Ha
[Apy*ecTBoTo unu yneHoseTe Ha Herosus CuBeT Ha gupekTopuTe. [pyXecTBoTo We pasnonara ¢
OrpaHu4eH NEepcoHan, a OCHOBHWTE peWeHWs, CBbP3aHu ¢ Herosara AedHocT, we Bwvaar
B3eMaHu OT M3nmbnHUTenHUs AnpekTop unu oT ChBeTa Ha QUPEKTOPUTE KaTo KONEKTUBEH OpraH.
Beuuku AUPEKTOPYW ca N C AoKasaHa penyTauus U keanudukauus.

Uernoeu puck. MasapHata CTOMHOCT Ha aKUWWTE Ha APYXKECTBOTO CNeA PerucTpauusaTa um Ha
HeoduumanHus nasap Ha BOE ce onpegens Ha 6aszarta Ha TLPCEHETO W NPeAnaraHeTo U LeHaTa
Ha aKLWUTE LWe Ce BNUAE KaKTO OT MKOHOMUYECKUTE U (OUHAHCOBUTE Pe3ynTaTy Ha APYXeCcTBOTo
u apyrata ny6nuyHo onosecteHa uHopmauus, Taka u ot obuTe hakTopu, OKasBawm BNUAHUE
BLPXy KanuTanoeBws nasap B crpaHarta. B peaynrtat Ha ToBa, [IpyWecTBOTO He MOXe Aa
rapaHTMpa NOCTUraHeTO UM NOAABPXAHETO HA ONpeAeneHa UeHa Ha HeroBuTe akuuu.

MogpoBHa uHpOpMaLMs 33 PUCKOBETE HA KOUTO € W3NOXEeHO APYXeCTBOTO ce CbAbpXa B
npocnexTa 3a AonyckaHe A0 ThProBUA Ha LUEeHHW KHWwka, nybnukysaH Ha cTpaHuuaTa Ha KOH Ha

uHTepHeT agpec www.fsc.bg.
3. UHchopmaumn 3a CKNIOYEHUTE roNemMu CAenku Mexay CBbLp3aHu nuua.

Mpe3 NepvoAa HAMA CKIIOHEHN roNemit CAENKAMEXAY CBbP3aHN NLa.
ZaVN <
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