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1. YupenasaHe u peruncypamus

"HW AP CU" AICHI, e axiMoHEpHO IpYIKECTBO ChC Clieliania HHBECTHIMOHHA e 3a
CEKIODUTH3MPAHE Ha HEIBIKMMH HMOTH, IO CMUCHAAa Ha 3aKOHa 3a APYKECTBaTa ChHC
CrieHHaHa MHBECTHIHOHHA Uell, Che cefanuie B rp. Cous U afpec Ha ynipaBieHue: paioH
,ACKBP”, a.K. ,,Jdpyx6a 17, yi. ,Mnua bemxos” Ne 12. Peructpupano no ¢pupMmeno neino
10600/2007 r., Coduiicku I'pagckm cba, BnHcano B Perucrbpa 3a THPrOBCKHTE
opyxectBa mon mapr. Ne 122021, tom 1680, ctp. 161, ¢ BYJICTAT: 175326309,
npesicTaBnsaBado ot Paitgo ['eopruep Paifues, ¢ ETH 6703036940 — Tlpencenaren va CJI u
WzneaHuTeneH JUpexTop.

HpeaMeTsT Ha AeiiHOCT Ha JIpyxecTBOTO € MHBECTHPaHe HAa MApHYHU CPENCTBa, HaOpaHH
ype3 M3JaBade Ha LCHHH KHU)KA, B [TOKYIKa Ha HEJIBWKUMH HMOTH U OTPAHMYEHU BEIHH
npaBa BBPXY TAX, PasBUTHE Ha cOOCTBEHM HEABIDKMMHM MMOTH 4pe3 H3BHPLIBAHE Ha
CTPOEKU M nonobpeHns, npoakba Ha HEABMWKMMH HUMOTH, OTHABaHe IIOA HAeM, JIU3MHT,
apeHAa WJIH 34 ynpasjieHue Ha COOCTBEHH HEIBIDKUMH MMOTH M BCAKa Jpyra AeliHOCT,
OpAKO CBBP3aHa ChC CEKIOPUTU3ALUATA HAa HEJABKUMY MMOTH U I03BOJIEHA OT 3aKOHa.

2. C4eTOBOAHA MOJHTHKA

C Tasu CUCTOBOOHA TIOMMTHKA CC LICIH H3TOTBAHHUTE (bI/IHaHCOBH OTHCTH Ja
MpEIACTaBAT HOCTOBEPHO PE3YIITATHTE H @HHBHCOBOTD CHCTOAHHE Ha NpCAlpHATHCTO, ha
OTpa3saBaT HKOHOMHWYCCKATA CBIIHOCT HA C’bﬁHTHﬂTa, KakKTO K Ja Jagar I/IHq)OpMaL[H}E KOsATO
€ HEYTpallHa H 663HpPlCTp&CTHa, Npeanas3ifea | IIbJiHa BB BCHYKH CLIMCCTBCHU aCIICKTH.

2.1.ba3a 3a w3aroTBsiHe Ha PHHAHCOBHS OTYET

OUHAHCOBHAT OTYET Ha JPYKECTBOTO € M3rOTBEH B CHOTBEICTBHE U TpH
cb0Oi01aBaHe M3UCKBAHMATA Ha MeXIYHApPOXHUTE CTAHAAPTH 32 HHAHCOBH OTYETH, KOHTO
ce CBCTOAT OT CTAaHAAPTH 3a (UHAHCOBU OTYETH M THJIKyBaHMA Ha KoMuTeTa 32 passcHeHus
Ha MC®O u MCC u toaxyBanng Ha [ToCTOSHHISI KOMUTET 3a pa3scHEHM.

HPHJIO)KGHH}IT MENKIWHEH CYETOBOACH OTYCT € M3TOTBCH BLHB BCHYKH aclleKTH Ha
CHRIICCTBEHOCT, CHIVIACHO H3UCKBAHUATA HA G’BHTapCKOTO CYETOBOOHO H JaHBYHO
3aKoHoJaTecTBO. OCHOBHHTE CHCTOBOAHH HPUHIMIIE NPH H3TOTBAHETO Ha CUCTOBOIHHA
OTUET ca:

© NPHHIMI Ha AeHCTBAmO IpeaAnpUITHe — NPEANIPUATHETO € AeitcTBamo M e ocTane
TaKkoBa B MpeABHOUMO Obae11e;

¢ TIPHHLMII Ha TEKYINO HAYHCIABAHE Ha TPUXQIHTE H pa3sxoJHTe KbM MOMEHTa BHa
TAXHOTO BB3HHKBAHE H BKIIKOYB&HETO UM BLB (bHHaHCOBHTC OTUCTH 3a IIEpHOOa, 3a
KONTO €€ OTHACAT,
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° TpPEeANasMBOCT — ¢ MeN MoIyJyaBaHe Ha JeHCTBHTENEeH GHHAHCOB pe3yiTaT,
NpelrnoNaracM1UTe PHCKOBE M OYAKBaHH 3ary0W ce OLEHABAT W OTYMTAT IIPH
TPETHPAHe Ha CTOIIAHCKUTE OTICPAIIHH;

e TIpUHIHAII H4a HCTOPHYCCKA II€Ha — ¢ HW3KIIOYeHWe Ha OHE3H eJIeMEHTH Ha
(I)PIHaHCOBHTe OTHCTH MM 4YaCcTH OT TAX, 3a KOWUTO CBIIECTBYBa CHEIHATIHO
3aKOHOJATEJICTBO,

e IPEJMMCTBO Ha CBOBPIKAHMETO Ipel QopMmara — CHENKHTe H CLOMTHUATA ce
OTpa3sBaT CYETOBOAHO CBINIACHO HMKOHOMHYECKATa MM CHITHOCT H (HMHAHCOBA
PeanHocT, a He (OpMaJIHO CHOpe[ npaBHaTa UM (opMa;

e [pPHHUMII HA CBIOOCTaBUMOCT MEXIY MNPHXOAUTE M Da3sXOOHTE — pasXOIMTe,
M3BBPIIBAHN BBB BPB3Ka C ONpeleleHa cAenka, AeffHOCT ce oTpa3dBaT BBB
(MHAHCOBHA pe3y:ITaT 3a NEpHONA, Ipe3 KOHTO NPeNIPUITHETO € OTYENIO PUXOIH
33 TAIX, @ IPHXOJHUTE C€ OTPa3sABaT 3a MEPHOa, Ipe3 KOHTO ca OTYETCHH PasXofuTe
3a TAXHOTO MOJy4aBaHe;

© CpaBHHMOCT Ha HHQODMAUMATA — 3ala3BaHe M0 BBH3MOXKHOCT HA [pHJiaraHaTa
CUETOBOJHA MOJUTHKA C NEI TOCTHraHe Ha ChIOCTABHMOCT Ha (PHHAHCOBUTE
FI0Ka3aTen;

Begka ceimecTBeHa CTaTHA Ce MPENCTaBA OTHACHHO B CUETOBOJHHMTE OTUETH.
HecnimecTeeHHTE CymMH ce OKPYNHABAT CBC CYMUTE OT MOA00EH XapaKkTep H HE ce HYXKAAAT
OT OTIENHO NPEACTABSAHE,

2.2.019eTHa BaayTa

Jpy>ecTBOTO BOOM CBOMTE CYETOBOJHHM PEIHCTPH B GBJIrapcKy JIeB, KOWTO MpHeMa
KaTo Herosa OTYeTHa BaJiyTa 3a HpeicTassgHe. JlaHHuTe B GalaHca M MPUIOKEHHATa KBM
HETO Ca [IpeACTaBeHH B XHIAIH JIEBA.

2.3. [Ipuxoan Hu pa3xoan

Ouenka Ha npuxoauTe - [IpUXoABT e ce onpefens N0 cIpaBe/IMBaTa CTOHHOCT Ha
I0JTY4€HOTO WITH MOJUIEKAIIOTO Ha NoJYyYaBaHe Bh3HarpaXaeHue o ¢opMara Ha IapUuHK
Cpe/ICTBa WK MapUYHKN €KBHBATCHTH.

KM narara Ha cheraBsiHa Ha MCO 1py KecTBOTO He € peaii3upalio MPUXoAH OT CTOHaHCKa
JeHHOCT.
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OnepaTuBHUTE pa3xoly, KakTo M (UHAHCOBHIE MPHXOAH M Pa3sXolu Ceé IpHU3HABaT B
MOMEHTa Ha TAXHOTO BB3HHKBaHE, IPH CIIa3BaHE HA NPMHIMINTE HA CBHIOCTABHMOCT M
TEKYHIOTO HAYHUCIISIBaHe., )

OUHAHCOBUTE [IPHX0OAU U pasxogH €a HETHPAHH B OTUETa 34 HOXOJHUTE.

Paszxoaute 3a G'BIICIHI’I HEpHOAN C€ OTharaT 3a IIPH3HaBaHe KaTo TEKYL pa3xo/ll 3a 1epHoja,
3a KOUTO CC OTHAaCAT.

2.4.IbaAroTpaliHd AKTHBH

Tekyimo ce onensBat no neHa Ha npuao6HBaHe, 00pa3zyBaHa OT [TOKYIIHATA UM
CTOHHOCT M JOIIBJIHUTENHHATE Pa3XoJH, U3BBPLIEHH 110 IIPHI0OHBAHETO UM H HAMaJIeHH ¢
pa3Mepa Ha HA4KCIeHATa aMOPTH3AIHA.

Ilpu omuenxa cmex IBpBOHAYANHO MpH3HaBaHe INe Oblie HpWiIarad Mojena Ha
npeonerka cnopes MCC 16, a umenHo JIMA e ce 0TYHTAT MO HpeolieHeHa CTOMHOCT,
KOSTO € CHpaBelIuBaTa CTOHHOCT Ha aKTHBa KbM [aTaTa Ha NpeoleHKara 0e3 BCHUKM
NOC/IeIBAIH HATPYNAHW aMOPTH3aLHOHHM OTUMCIIEHUs, KAaKTO M NOCiefBanaTa HaTpyIaHa
saryfa oT o0eslleHka. YsenudeHuara B 0OajaHcoBaTa CTOMHOCT, IIPOM3THYAL(H OT
NpeoLieHKa Hie C¢ OTHACAT B NIPEOLIEHBYEH PE3epB.

AKIUBH B IpOLIEC Ha W3rpayknaHe ce OLleHABAT Ha 0a3a aKyMyJIHMpaHW pasxold, KOHTO Ce
OTHACAT JUPEKTHO KbM H3rpak/IJaHETO Ha CHOTBETHHSA aKTHB.

AMOPTH3aHHHTC C€ HAYHCIIABAT I10 JIMHEHHMS METOJ 10 JOCTUraHe Ha OCTAThYHA CTOHHOCT
Ha BCEKH aKTHE 3a OOPECICICH CPOK Ha ITON3BAHE.

CroliHocTHuaT npar 3a npusHaBaHe Ha JIMA e 700 JsieBa.

2.5.1lapuvnu cpeacTBa H NAPHYHH €KBHBAJEHTH
IMapuynuTe cpeAcTBa U MapUYHUTE CKBUBATECHTH BKJIIOYBAT: KACOBH HAJIMYHOCTH U

JIETIO3UTH HAa BIDKAAaHE — paslUlaliatelHd | ApYI'd TeKylmu cMeTkH. [lapudHnTe miammaHus
KBbM KOHTPAI'CHTHTE L€ C€ IPEeACTaBAT OpyTHO, ¢ BKmogeH JJC — 20%.

2.6.KanuTan u pesepBu
AKIHOHEPHUAT KamuTad Ha JIpyKecTBOTO € 3amucaH MO MCTOPMYECKa IeHa. Beska

IIPOMSHA B HErOBHSA pa3sMep Ce€ pEerHcTpHpa B THhproBCKUS PETHCTBP H C€ OTpassisa
CYETOBOJIHO B poOMaHa Ha Oposd WX HOMHHAJIHATA CTOMHOCT Ha aKLHHTE.

2.7.Texymu nannLuH BbpXY ne4andara
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Hpyxectsoro € yupeseHo cwriacHo 3JICUL] u e ocobojgeHo or obnaraHe c
OBJIrapcKy KOPHOPATHBEH JaHbK BHPXY Hewanfarta, NP yCIOBHE e pasnpesels B 10J13a Ha
akuuonepure 90 % ot mevanbara cn Hin 90 % or GUHAHCOBHA ¢H PE3YTAT, AKO TOH € Ho-
MaTeK oT nedanbara. Cvobpassasaiiku ce ¢ uzucksaHero Ha 3J[CHI], IpyxecTBoTO Iie
HaYHCIIABA M3UCKYEMHS JUBHAEHT B Kpas Ha BCiKa QMHaHCOBa FOAMHA U HIE [PU3HABA TO3H
AUBUICHT KaTO 3afNB/DKCHHE KBbM JlataTa Ha Oanadca, OTroBapsA#KH Ha HM3HMCKBaHETO 3a
TEKYII0 3aabnkeHne, ceriaacuo MCC 37.

2.8.JIpoMeHH B CYE€TOBOAHATA HOJHTHKA

IlpoMeHH B CUETOBOAHATA IIONHTHKA C€ MPBAT CAMO TPH W3MEHEHHus B
3aKOHOAATEJICTBOTO, IIPOMEHH B CYCTOBOJHUTE CTaHAAPTH M aK0O NPOMAHATA INE JOBEle
A0 10 — DOAXOAAMO NPCACTaBAHE Ha CHOUTHATA UITH CICNIKHTE BBB (PMHAHCOBHTE OTYETH HA
IPEJNPUSTHETO.

CBCTaBUTEN: V3nbaHuTENIEH AUPEXTOD:
/Ceeriia Ta % / /Paituo Pajiuen/
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»IIn Ap Cu” AJICHI ([{py:KecTBOTO), & aKIIMOHEPHO APYIKECTBO CHC CHELMANHA MHBECTHIMONHA TIET 22
CEKIOPHTH3MPaHE Ha HEJBMIKMMHM HMOTH, IO CMHUCEIA Ha 3aKOHa 3a APYXKECTBATA CHC CIEIHAIHA
HHBECTHLHOHHA lel, ¢be ceqamume B rp. Codua u anpec Ha ympasneHue: paiton ,,Hcksp”, x.K. ,,Jipyxba
17, yn. ,Amas Bemxos”™ Ne 12. [IpyxecTBoTO € peructpupano mo ¢upmeno zgerno 10600/2007 r.,
Coduiickn I'pancku ¢va, a va 11 suyapu 2008 roguna Geme npeperucTpupano B THProRcKus
PETHCTED MpH ATeHUMATA MO BNIMCBAHUATA, cbriacHo Bie3nnsa Ha 01.01.2008 r. B cuna 3axon
32 TBProBCKUA perucTsp (Ne Ha BrnucBaHero 20080111111643). EMK Ha JlpyxectBoTo € 175326309,
HpyxecTsoTo ce npencrasngsa ot Paiiuo ['eoprues Paitues, ¢ ETH 6703036940 — [Npeacenaten Ha CJ1 u
HsnemanTenen qupekTop.

HeitnoctTa Ha JIpykecTBOTO cE perymupa oT 3aKOHA 3a JpYKeCTBaTa ChC CHEIHATHA HHBECTHIIMOHHA TIe]T
(*3[ACHII"), 3axoHa 3a myOmu4HOTO npexnaraHe Ha neHaw kumwka (3IIMLIK) m cenpsamuTe ¢ Tix
Hopmaruay axtose. 3[ICHUL] u3nckBa mapuynuTe cpefcTBa M HEHHHTE KHMka Ha JIpY)KecTBOTO Oa ce
ChXpaHsBaT B OaHka-jenosutap, kosato € ,lOpobank M Ed Lxu Benrapus”™ AJ] (¢ npenumizo
HanMeHoBaHue ,.buirapcka Ilomencka Banka™ AJT). O6cnyxBamoro apyxectso e ,,[Tn Ap EM” OO/, cbe
ceyanmnie B rp. Codmsa 1 anpec Ha ynpasienne: paiion ,,Hcksp”, .k, ,,Jpyx6a 17, yn. ,,Mnus Bemxos” Ne
12, ¢ BYJICTAT: 175326256, npeacrapmasano ot Enka Huxonosa Kamenosa — Llamkoma, ¢ ET'H
7704228759 — Yopasuren,

Ha 03 pexemspn 2007 r. Jlpyxectsoro monyuu muneHs ot Komucmara 3a ¢umancoB Hamsop 1a
OCBIUIECTBSABA JIEHHOCT KaTO JAPYKECTBO ChC ClleNHallHa MHBECTHIIHOHHA Hel, a Ha 16.01.2008 r. 6eme
BIHCaHO B PerucTepa 3a MyOnMYHUTE APYKECTBA U APYTHTE EMHUTEHTH Ha LIEHHH KHIDKA.

Axunute Ha [|pyxecTBOTO ca permcTpupaHH Ha ,Bremrapcka QoHnosa Gopca — Codms™ AJl u or 11
deBpyapu 2008 ronuHa ca BbBe/IeHH 3a THPFOBHSL.

Ilpu m3rotesHeTO Ha Te3w ¢uHaHCOBH orderH KbM 31.03.2008 r. ce npuiara mocieNOBATENHO ChINATA
CYETOBOAHA NONHUTHKA H METOOM HAa H3YACIACHHME H3MON3BAHH M OHOBECTCHH MpPH ChijdBaHE Ha
HpyXecTBOTO H NPy H3TOTBAHETO HA MPEAXOJHHTE MEXIHMHHM (HMHAHCOBH OTYETH, B TOBA UHCIO Ha
roguiiHKA (puHaHCOB OoTueT 3a 2007 .

KeM 31 mapr 2008 r. JIpyxecTBOTO He IPHTEXaBa HHBECTHIIMOHHE HMOTH.

Heinocrra Ha JIpy)KecTBOTO HE € Ce30HHA HITH HKIHYHA ¥ HIMA NPEAIOCTABKH 3a CHIIECTBECHH PasIHIus
B Pe3yNTATHTE B OTAETHATE MENCMHHY IIEPHOIH.

Ilpes oT9eTHHA NEPHOS HAMA NMO3UIMH, 3ACATAINM AKTHBHTE, ITACHBUTE, cOOCTBEHHS KAIHUTAJ, HETHHS
AOXOJ MM MApHYHUTE MMOTOIM, KOMTO ca HeoDHMYallHM MO CBOSI XAapakTep, pasMep WM 4ecToTa Ha
IIPOsBJIeHHE,

Ksm 31 mapr 2008 r. JlpyxecTBoTo pasmonara ¢ paBHOCtoiimoctra Ha 1 066 000 (egmH MHIHOH H
MECTRECET H MeCT XUINIM) JeBa 110 CMeTKH B OaHKkaTta-eniozutap u 6 000( mect xunsyin) sepa B Opoit Ha
kaca. Taka onucaHara cyma e opMHpaHa OT KanmaTana Ha [pyxecTBOTO, KoiiTo € B pasmep Ha 650 000
(leCTCTOTHH M METAECET) JieBa U NOCTHIMINTE B J{py)KecTBOTO B HauajoTo Ha sHyapu 2008 r. 450 000
(YETHPHCTOTHH TETAECET XWIISAM) JieBa OT mpojakbaTa Ha IpaBaTa 3a 3alMCBaHE HA AKUMH OT
3aBJBKHTEIHOTO ITbPBOHAYAIHO YBEJIHUCHHE HA KAIKUTANA.

[Tpes oTueTHHs meprod JpyiecTBOTO HAMA pealu3npaHy NPHUXOJHM OT OCHOBHATA CH JEHHOCT, Thit Kato
He € NpuobuBano HefBMKUMY HMOTH. FiMa peannsnpanu camo 9 000 (meBeT XMNsaHM) Niesa IPUXOIN OT
JIMXBU OT HAIPABEH ACMO3HT. '

Otuerenure pasxofu Ha JIpyxecTBOTO Npe3 OTHETHHS NEPHOJA Ca CBBP3aHM C PErucTpaluiITa Ha
APYXECTBOTO, ['HPBOHAYATHOTO 3aNB/DKUTENHO YBEJIHUEHHE Ha KalHuTana H NpeloCTABEHH YCIYTH OT
obciyxBamoto apykectso “TIM AP EM™ OO/,

He ca HacThOHIN CBHIECTBEHH CHOMTHS ClIea Kpas Ha MEKAWMHHHA IEPHOO, KOHTO HE C€a OTpa3eHH BBLB
(I)HH&HCOBHTB OTHETH 3a TIepHoaa.
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Jpy»ecTBOTO HE € CKITIOYBAJIO CAETKH ChC CBBP3AHH JIMIA, T

Hsma npomenn 8 cTpykTypata Ha JIpy:ecTBOTO Mpe3 MEKIHMHHUSA [1ePHOJ, KaKTo U BH3HecKoMOUHAIMY,
npuobuBauKs  WIM npojakba Ha  ABIIEPHM  NPEANPUSTHA H  JBIATOCPOY HHBECTHIIHH,
NPECTPYKTYPUPAHUS U [IPEYCTAHOBEHH JICHHOCTH.
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