3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a nepuoaa, npukaousam Ha 31 rekemepu 2016roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

1. ObIA UTH®OPMALUA

3AJ] ,bynctpan Buena Uumypvuc [pyn” AJl (apyskecTBoTO - Maiika) e ch3aaaeHo npes 1961 r.
HpyxkecTBOTO € che cenanuie U aapec Ha ynpasienue rp. Codus, mi. [TozuraHo Neb.

Kbm 31 mexemBpu 2016 r. pasnpeneneHuero Ha akuuoHepHusi kanutan Ha 3A]Jl ,Bynctpan Buena
Wumrypeae 'pyn” A/l e xkakTo criensa:

AKIHOHEpPHO

AKnnonep yuacrtue (%)
» Tu bu Ali benrapus” EAJL 85.18 %
Buena Uniypsae ['pyn Buiinep ®ep3uxepynr ['pymne 14.20 %
Hpyru 0.62 %

IMpe3 2015r. Buena Unmypwae ['pyn Buitnep ®@ep3uxepynr ['pyne, Actpus npunodu 5 276 6pos
aKIMM, KaTo 1O TO3M HA4MH aKIUOHEpPHOTO i ydactue ce e yBesmuwio or 14,03% na 14,20%,
aKIMOHEpHOTO yyacTue Ha , Tu bu At benrapus” EAJ] ce e 3anmasuio 85,18 %.a yuactueto Ha apyrure
akuuoHepu e Hamasuio ot 0,79%mna 0,62%.

HpyxectBoto mpurexxkaa juueH3 NO. 11 ot 16 ronmu 1998 r. 3a u3BbplIBaHe Ha 3acTpaxoBaTelHa
JEeWHOCT, U3J1aJieH OT ATEHIMATA 3a 3acTpaxoBaTesIeH Haa30p.

Kem 31 nekemBpu 2016 r. 3AJ ,byncrpan Buena HMumypsae ['pyn” AJl koHTposupa mpsko Wiv
KOCBEHO, 4Upe3 APYry AbIICPHH KOMIIAaHUH, CIISTHUTE TbIIECPHU APYIKECTBA!

IIpaBa Ha  Yuacrtue B Bpnb3ka
rjac pesyjarara
% %
13EA/J] Bynctpan JKusot
Buena Unuypwsue ['pyn AJL 100.0( 100.0(% JupexTeH KoHTpon
2.,3acTpaxoarenHo npyxectso Hosa Unc*
EAJL 100.0( 100.0(%  JlupekTeH KOHTpOI
3.Bu Aii Jlxxu Cohpeucus bearapus EOOJ] 100.0( 100.00%  upekTeH KOHTPOI
4 EUPB Jlonaon OO/1 85.0( 85.00%  JlupekTeH KOHTPOJ
5..byncrpan Tpyaosa Meauiuna” EOO/J] 100.0( 100.0@%  HMHaupekTeH KOHTPOI
6.,I'mo6an Cepeucuz buarapus” A/l 50.0( 50.00 ¥  HMHoupeKTeH KOHTPOI

Ha 15wmaii 2015r. Hapzopuust cweet Ha 3AJ] ,,Bynctpan Buena Muurypwae ['pyn” A/l B3ema pelnenue
B U3MbJIHeHUE Ha wi. 35,an. 2,6. ,a” ot YcTara /a Jqajie MpeBapuTEIHOTO CH ChIylacue Y PaBUTESITHUAT
ChBET Ha 3aCTPAaxOBATETHOTO JPY>KECTBO Jia B3eMe pellieHHe 3a 3akynyBaHeTo Ha Bcuukute 5 000 000
(met MusIMOHA) OOMKHOBEHH, Oe3HATMYHHM aKkiMu oT Kanurtaia Ha ,OBb — Eit A#t Jlxu 3actpaxoBaTeaHo
apyxectBo” AJl, c EMK 175145092¢1c cepanuuie u agpec Ha ynpasienue rp. Codus, paiion , M3rpes”,
*K.K. ,U3T0K”, yn. ,Hukonaii XaiitoB” Ne 3b, 61. 7, mpu nokyrnHa 1ieHa o6uro B pazmep Ha 3 200 000 1{pu
MHJIHOHA M 1Becta xuisau) espo. Ha 15 mait 2015r., cien nonyyaBaHe Ha MPeIBAPUTEIHOTO ChIlacHe
Ha HagzopHust cbBeT, YNpaBUTETHUAT ChBET B3eMa PELICHHUE 3a 3aKyMyBaHETO Ha TOPEONUCcaHnuTe aKLUn
W Bb3/ara Ha W3MBJIHUTEHUTE AUPEKTOpU Ha Jlpy>KeCTBOTO Aa MOAMMILAT JOrOBOpa 3a MOKYMKO-
npofakba Ha akuuMuTe, OT MMeTo | 3a cMeTka Ha 3A/Jl ,byncrpan Buena Unmypwae ['pyn” AJl, npu
YCJIOBHS ¥ CPOKOBE, KAKBUTO JOTOBOPSIT.
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1. OBIIA UTH®OPMALIUAA, ITPOAB/KEHUE

B wm3nbiaHenne Ha peureHusta Ha Ham3opHus ceBer M Ha YmpaBuTedHUS CbBeT, J[pyxecTBOTO e
ckirounio joropopa Ha 18.05.2016. Akumute ca npexBbpJICHU cie]] MojyyaBaHe Ha paspelieHue OT
perynaropHute opranu KomwucusaTa 3a (UHAHCOB HaJ30p,yHpaBlieHHe ,3acTpaxoBarelieH Hau3op” u
KomucusTa 3a 3aimura Ha KOHKYPSHLIUSTA.

C Pemenne Ne 643 or 29.07.2016. Komucusara 3a 3amuTa Ha KOHKYpPEHIMATa pa3peliaBa
KOHLIEHTpaLMATa MEXIy MPeanpusiThs, KOATO IIe€ Ce OCBIIECTBH 4pe3 NpuAoOMBaHE Ha €JHOJIIMYEH
koHTpon oT crpaHa Ha 3AJ] , Byncrpag Buena MumypwHe rpyn* AJl Bbpxy , Obb Eii Al [Dxu
3acTpaxoBaTeiHo apyxecTBo® A/l

Ha 04.01.2016. 3A/T ,,bynctpan Buena Unypsae ['pyn” AJl, cbe cenanuiie U ajapec Ha yrpaBieHHe
rp. Codus, mn. “Ilozutano” Ne 5, Bnucano B Teproeckus peructbp noga EMK: 000694286p1b3 ocHoBa Ha
CKITIOYEH JIOTOBOP 3a MOKYyNKo - mponaxda Ha akuuu ¢ ,Eit Al Jbku Centpbia Open & Cu At Ec
Wumypeae  Xonmgunare®  KopmopetimrsH, ['pbixo  OOmiozactpaxoBaTeHO aKIMOHEPHO JAPYIKECTBO
»ETHUKK" 1 ,O6ennnena bwnrapcka banka” AJ] npugo6usa 5 000 000 6post 0OMKHOBEHH, OE3HATUYHU
akiuu, ¢ TpaBo Ha riac, cheraBisBamm 100% ot akumonepHus kamutan Ha ,Obb — Eit Ait Jhxu
3acTpaxoBaTenHo apyxectBo” A/l

B pesynrar nwa mpunobuBanero 3AJl ,bynctpang Buena WumypwsHc ['pyn” AJl ctaBa emHommdeH
coOcTBeHUK Ha Kamwurana, nputexxaban] 100% ot aknuure Ha ,Obb — Eit Al J[xu 3actpaxoBatenHo
apyxectso” A/l

C peleHye Ha €HOJIMYHUS cOOCTBEHHK Ha KanuTtana ot 4 suyapu 2016r. umero Ha ,Obb — Eii Ait Jhxu
3actpaxoBaTesHo ApyxkecTBo” AJl e mpomeHeHO Ha 3acTpaxoBaTenHo ApyxkecTBo ,HoBa Muc” EAJI.

HpyxkecTBOTO—MaliKa, 3a€IHO C ABIIEpHUTE cU ApyxkecTBa (Gopmupar rpynata 3AJ[ , byncrpan Buena
Wumypeae [pyn® A/

OcHOBHHTE JIGHHOCTH Ha JIPY)KECTBOTO-MaiKa W HEFOBUTE JIbILIEPHU JIPY>KECTBA ca OMUCaHU B Oesexka 8
Hudopmarus no cermeHTH.

Kbm 31 nekemepu 2016r. B ['pynara padotsat 681cmyskurenu (2015r.: 656cmyxurenn).

2.BA3A 3A NU3I'OTBSIHE HA KOHCOJIMAUPAHUSA TOAUIINEH ®PUHAHCOB OTYET

2.1. TIpunoKAMH CYETOBOAHH CTAHAAPTH

KoHconunupanute ¢puHaHCOBHM OTYeTH Ha ['pymara ca M3roTBeHH B CHOTBETCTBHE ¢ MEKIyHapOIHHTE
cTanaaptH 3a puHarcoBo oruutane (MCDO), npuetn ot Komucusra Ha EBponetickus cbio3 (EC).

B cworBercTBHe ¢ maparpad 13 or MexnayHapoauus Crangapt 3a ®uHaHcoBo oTuyMTane 4
“3acrpaxoBarenHu norosopu” (MC®O 4), I'pynara ciienBa aa npuiara HOPMaTHBHHUTE W3MCKBaHMS,
chabpkaiy ce B Obarapckus Kogeke 3a 3actpaxosane u Hapendu na Komucusra 3a ¢punancor Hamzop,
KOMTO Ca ONKMCaHW B CUSTOBOJIHHUTE MOJMTUKH 3a CBBP3aHUTE ChC 3aCTpaxoBaTeliHa ACHHOCT MO3MLIUH B
Oenexka 3.

I'pynata e omoBecTmsia edekThTe OT NMPUIIOKEHWE Ha IMyONMKyBaHM MeIyHapoqHU CTaHIApTH 3a
(MHAHCOBO OTYMTAHE, KOMTO OIlle HEe ca B CHJa KbM JaTara Ha oTdera 3a ()MHAHCOBOTO CHCTOSHHE U
MOKe Jla MMaT OTHOILeHHe KbM JeliHocTTa Ha ['pynara (Bux Ged. 4)
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2. BA3A 3A M3TOTBAHE HA KOHCOJIMAWUPAHUS TI'OJUUIIEH ®WUHAHCOB OTYET,
MMPOABJIKEHUE

2.2 TIpMHIUANH HA KOHCOJINJAIAS

FomuirHuAT KOHCcOoNMMaMpan (uHaHCOB oTdeT Ha ['pymara ce CbCTOM OT MHAMBUIYalHUsS TOJHIIECH
¢unancoB oruet Ha 3AJ[ ,BYJICTPAJ] BUEHA MHIIIYPHHC I'PYIT“ A/l u roguiiauTte huHaAHCOBU
OTYHEeTH Ha AblIEepHUTE apyxecTBa ,byncrpan Xueor Buena Uuwypvuc I'pyn” AJl; EMPB Jlonnon
00/, ,Bu Aii [Ixu Cepucuz bearapus” EOOJl u ,['moban CopBucuz bearapus AJl". ®unancosure
OTYETH Ha JbLIEPHUTE APYKECTBA ca WM3rOTBEHM 3a CHLIMA MEPHUO], KaKTO M Ha KOMIMAHWATA Maiika,
Mpuiaraiki MIEHTUYHH CYETOBOAHM MONWTHKHM. OTueTHaTa BajdyTa 3a JbLUIEPHUTE [pY>KeCcTBa €
ObarapckuaT JeB, ¢ uskmoueHue Ha EWMPB Jlongon OO/I, unsaTto oTveTHa BamyTa e OpuTaHcKara JiMpa.
KbM narata Ha M3roTBsHE Ha HACTOSINMS KOHCOMMIMpaH (PMHAHCOB OTHYET aKTMBUTE W TAaCHBHUTE Ha
EUPE Jlonmon OO/] ca mpeuwsurcieHu B JieBa Ha 0a3a odunmanHus BanyteH Kypc Ha bHB kem 31
nexemBpu 2016r., a pe3ynTatuTe OT AeHOCTTa — Ha Oa3a cpeqHonpeTeriieH kype 3a 2016ronnHa.

Kem 31.12.2015r. roguinmHUAT KOHconuaupaH (uHaHcoB oTdeT Ha ['pymaTta chabpika W TOJUIIHHUTE
¢uHaHCcOBM oTyeTH Ha nbliepHute npyxkectBa EUPB bpokep (Pycus) u EUPB Arent (Pycwus), uusto
OTYeTHa BajyTa € pyckaTra pyomna. KeM garata Ha WM3roTBsiHe Ha TOAMIIHUS KOHCOJNMAMPAH (UHAHCOB
order 3a 2015 r. aktuBure u mnacuure Ha EWPB Bpokep (Pycus) u EUPB Arenr (Pycus) ca
npeusyuciieHy Ha 6a3a opuumanuus BanyteH kypc Ha BHB kbm 31 nexkemspu 2015r., a pesynrarure ot
neiiHocTTa — Ha 6aza cpegnonpereriied kype 3a 2015r. [Ipes 2015. ['pynara nponasa aenst cu B8 EUPB
Bpoxkep Pycus.

[Tpy M3roTBsiHE Ha KOHCOJIMAMPAHUS FOAMIIECH (PUHAHCOB OTYET, (PMHAHCOBHUTE OTYETH Ha JPYI)KECTBOTO-
Maiika 1 IbLIePHUTE KOMIIAaHWH ca o0eqrHeHn Ha 6a3a ,pen 1o pea’ upe3 chOMpaHe Ha CXOJHU MO3ULIMU
OT aKTHBH, MTACHBH, COOCTBEH KaIlMTall, MPUXOAM U Pa3Xoau. BeTpeliHo-rpynoBuTe cainjia U TpaH3aKLu1
(BKJI. IMBUIICHTH), KAKTO M HETHHUTE PE3YJITATH OT TAX Ca eIMMHUHMpaHH M3Lsio. J[soBere Ha TpeTH
avua, W3BbH ['pynara, ca MOCOYEHH OTIETHO B KOHCOJIMAMpPAHMS TOIMWINCH (PUHAHCOB OTHYET KAaro
HekoHTposnpaino y4actue (, HKY®).

Coenku, Koumo ce e1uMUHUPaAm nPU KOHCONUOAUUA

BbTpewHorpynoBure pa3ueTy U CASIKH U BCUYKH HEpeaT3MpaHy MPUXOJU U pa3Xxoau, MPOU3THYALIH OT
BBTPELIHOIPYNOBH CHENIKM, ce eIMMUHHUpaT. HepeanuszupaHu neuyandbu OT cOefKM C acOUMMPaHU W
CbBMECTHHM NPEAINpPUATHsS C€ eJIMMUHMPAT Cpelly HMHBECTHLMATA 10 pa3Mepa Ha aena Ha I'pymara B
npyxectBoTo. Hepeanusupanure 3aryOu ce eJMMHMHHpAT MO CHUIMS HAYMH KAaKTO Hepealn3upaHuTe
neuanaOu, HO caMo aKo HsMa J0Ka3aTeJICTBa 3a 00e3LIeHKa.

vuwepnu opyscecmea

B romuiiHust koHCOMUAMpaH oT4YeT, (PUHAHCOBUTE OTYETH Ha JABLICPHHUTE JAPY’KECTBA ca KOHCOIUAUPAHU
Ha 0a3a MeToja ,MbJIHA KOHcoiuaanus . MeToapT ce mpuiara OT MOMEHTa, OT KOWTO ce cuura, 4e
KOHTPOJIBT € MPEXBBPJICH B NpeanpusTueTo-Maika. J[buiepHu apy»ecTBa ca Te3u, Bbpxy kouto [ pynata
ynpaxHsiBa KOHTpoll. [ pymara KOHTponMpa eIHO MpeanprsaTHe KOraTo UMa eKCIO3HINS KbM, HITH TIPaBo
Ha TIPOMEHJIMBAa BBH3BPAIIAEMOCT OT CBOETO YYacTheé W MMa Bpb3Ka MEXIy BIAcT M JIOXOJHOCT.
®DuHaHCOBUTE OTYETH HAa JBIICPHUTE JPYIKECTBA CE€ BKJIFOYBAT B KOHCOJNUAWpAHUS (PUHAHCOB OTYET OT
JlaTaTa, Ha KOATO € yCTaHOBeH KOHTPOJI, /IO 1aTaTa Ha MpeyCTaHOBIBAHETO MY.

Hexoumponupawo yuacmue ( HKY).

HeKOHTpOJ’IHpaH.IO ydyaCTue C€ OLECHABA MO MPONOpUUOHATIHUA A1 OT pasrpaHUYUMHUTE HETHU AKTUBU
KbM JaTaTta Ha HpI/II[O6I/IBaHe.

IIpomenn B nena Ha ['pynara B OblIEpHO MPEANpUSITHE, KOUTO HE BOAAT A0 3aryba Ha KOHTPOJ, ce
OTYMUTAT B COOCTBEHUS KAUTAI.
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2.2. TIpMHIUNH HA KOHCOJINIANHS, TPOXbJIKEHHE

3azyba na konmpon

[Ipu 3arybara Ha KOHTpPON HajJ ABLIEPHO NpeAnpusTHe, ['pynata oTnMcBa akTUBUTE M MAacCUBUTE Ha
IOblIepHOTO mpednpustie, W cebp3aHute HKY u gpyrure koMrnoHeHTH Ha cOOCTBEHHS KamMTai.
[TevanbaTa mnm 3arybara, mpousiM3aiia OoT TOBa, Ce MpHU3HaBa B IMevandaTa WM 3arybara 3a mepuoja.
3anaseH A1 B OMBLIE ABLIEPHO JIPY>KECTBO CE OLEHsBA IO CIpaBeAMBa CTOMHOCT MpH 3arybara Ha
KOHTpOJ.

Yuacmus 6 npednpuﬂmuﬂ, omuumaHu no Memooa Ha Kanumania

Vyactusita Ha prnaTa B MNpEANpUATHUA, OTUYATAHW MO METOAAa Ha KaluTalla, BKJIIOYBAT acoOLMUpaHU
npeanpuaTrd U €AHO CbBMECTHO NPEANPUATUEC.

AcouuupaHy NMpeanpusaThs ca Te3d, BbpXy KOMTO I'pynara ynpaskHsiBa 3HAUMTETHO BIMSHHE, HO HE U
KOHTPOJI WJIN CBhbBMECTEH KOHTPOJ BBbPXY (MHAHCOBUTE M OMEPATUBHUTE MM TOJUTUKH. CHBMECTHO
MpearnpusThe € cropasyMeHue, B KoeTo I'pynata MMa ChbBMECTEH KOHTpPOJI, KaTo €IHOBPEMEHHO HMMa
MpaBa BbpXy HETHHUTE aKTUBH Ha CIIOPa3yMEHHETO, a He NPaBa 3a aKTHBHTE W 3ab/DKEHHATA 32 TaCUBUTE
Ha CIopa3yMeHMETO.

HNHBecTulnte B acolMMpaHd U CHBMECTHOTO MpPENNpPHUSTHE CE€ OTUMTAT MO METOJa Ha KamuTana.
[IbpoBHAUATHO ce MpU3HABAT MO [IeHA Ha MPHU00MBaHe, KOSTO BKJIIOUBA pa3XoJuTe Mo cienkara. Cren
MbPBOHAYATIHOTO TPHU3HABAHE, KOHCOJIWIUPAHUAT (HUHAHCOB OTYeT BKJIIOYBA Jena Ha [pymara B
nevanoure u 3aryoure u JIBJ] Ha MHBecTHIMHTE B MPEANPHUATHATA, OTYUTAHH IO METOJIa Ha KanuTaa,
JI0 1aTaTa Ha MPeyCTaHOBSIBAHETO HA 3HAUUTETHOTO BIUSHUE WU ChbBMECTHHUS KOHTPOJL.

3A]] ,Byncrpan Buena Unmypbhe ['pyn® AJl e uznan oTnesiHO W MHAWBUAYyalieH roJuIleH (UHAHCOB
oT4eT 3a roavHara, npukiouama Ha 31.12.2016r. ¢ mata Ha omoOpenue 22 mapt 2017 r., kbIeTo
WHBECTHLIMHTE B IbILEPHU MPEINPHUATHS ca MPEICTABSHH I10 LIeHa Ha MPUI00HBaHe.

2.3.0cHoOBa 32 OLleHKA

['pynara mogibpika CBOUTE CUSTOBOIHM KHUTH B ObJrapcku JieBa (yiB.). JlaHHUTE BBB (PUHAHCOBUS OTYET
ca MpeJCTaBeH! B XUJISIAY JieBa.

Hacrosmusat ¢uHaHCOB OTYET € M3rOTBEH CHIVIACHO MPHUHIIMIA HAa WCTOpUYecKaTa CTOWHOCT, OCBEH
CleAHUTEe aKTUBU U TMACHMBM, KOUTO ca MPEJCTABEHU IO CHpaBejiMBa CTOMHOCT. WHBECTULIMM Ha
pa3noJiokeHre 3a npojax0a, MHBECTUIIMOHHU UMOTH M UMOTH 3a COOCTBEHa ynoTpeba, MpeICTaBeH! B
HNmoru, maimvHu, chopbKeHUs W obopynBaHe. 3aAb/DKEHUATA MO IUIaH 3a JAeUHUPAHU JOXOAM ce
M3MepBaT M0 HETHATa HACTOSIIA CTOWHOCT Ha 3aIbJKEHHETO.

2.4. DyHKIHOHAJHA BAJIyTA U ONEPANHH B YyKIeCTPAHHA BATyTA

®unaHcOBUAT OTYeT Ha ['pymara e w3roTBeH B Owbirapcku jepa. [lapuunuTe cpencrBa, B3eMaHUsTa U
3abJDKEHUSATA, J€HOMUHUPAHU B Yy’>KAECTpaHHA BajlyTa C€ OTUMTAT B JIEBOBA PAaBHOCTOWHOCT Ha 0aza
BaJlyTHHSl Kypc KbM JaTaTa Ha olepauusra M ce NpeoLeHsBaT Ha MeceuHa 0aza, KaTo ce M3MOJ3Ba
opuumanuusaT kypc Ha BHB 3a mocnemnus paboteH neH oT Mecena. Bcuuku KypcoBH pasniuky,
BB3HUKHAJIM B Pe3y/TaT Ha BaJlyTHa MPEOLEHKA Ha Te3W MO3MLMHU Ce MPHU3HABAT B OTYETa 3a JOXOIUTE.
Henapuunute mno3uuuu B 4YyXkAecTpaHHa BajyTa, OLIEHSBaHW [0 MCTOpUYECKa CTOHWHOCT ca
JIEHOMUHUpPaHU B JIeBa MO BaJyTHUS Kypc KbM JaraTa Ha NbPBOHAYaJHO NpHU3HaBaHE U He ce
MpEeoLIeHABAT MocienBallo. BcHuky HenmapuuHU MO3MLMK BbB BallyTa, OTYMTAHH MO ClpaBelIMBa
CTOMHOCT Ce OLIeHsBaT B JieBa Ha 0a3a BalyTHHS Kypc KbM JaTaTa Ha OMNpejeNsHe Ha CIpaBeAavBaTta
CTOMHOCT.
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2.4. DyHKOHOHAJTHA BAJIYTA H ONEPAIIHH B YY:KAeCTPAHHA BAIYTA, NPOOBIMHCCHUE

OCHOBHHTE BaJIyTHU KypCOBE CITPSIMO OBJITapCKus JIeB ca KaKTO Cle/Ba:

Kbm 31 nexemBpn 2016 Kbm 31 pnexemBpn 2015
Erpo 1.955831eBa 1.95583neBa
laTtcku gonap 1.855451eBa 1.79007neBa
Bpurancka nupa 2.28437nepa 2.65021nera

2.5.IIpomMeHH B C4€TOBOAHATA MOJUTHKA

CriesiBaiiku MpeMopbKUTE HA 3aCTPAxXOBATEIIHUTE peryiaTopHu opravu, npe3 2015r. PrkoBoacTBOTO Ha
JPY’KECTBOTO MaiiKa HarpaBH Tperje/l Ha CYETOBOJHATA TOJIMTHKA 110 OTHOINEHHWE Ha MPH3HABAHETO HA
NPUXOJIMTE MO CKIIFOUSHH 3aCTpaxoBaTesHK I0roBopH. [Ipuera e mpomsiHa Ha aTaTa Ha TbPBOHAYAIHOTO
uM npuzHaBaHe. CbOOPa3HO TOBA MPUXOJUTE OT MPEMUHUTE MO CKIFOUHUTE 3aCTPAXOBATETHU TOrOBOPH 3a
Uenus TepHoJ Ha T[OKPUTHE ca ITbPBOHAYAIHO MPH3HATH OT MOMEHTa Ha CKIFOYBaHE Ha
3acTpaxoBartesiHus goroop (Buxk Oein. 3.17).

CbriacHO U3MCKBAHUATA Ha Mexq:[yHapoL[eH CUCTOBOJACH CTaHAapT 8 - C‘leTOBOL[HI/I MNOJIMTUKH, MPOMEHU
B CUCTOBOAHUTE OLCHKU W TI'PCUIKHU, APYIKECTBOTO Malika e MNPWJIOKWJIO MpOMsAHaTa B CUHETOBOAHATA
MOJIMTUKA PECTPOCTIEKTUBHO.

3.3HAYMMMHU CYETOBOJHMU ITOJIUTUKHN

3.1Mlpuao6uBane HA TBIIEPHH APYKECTBA

I'pynaTa otunTa Beska OM3HeC KOMOWHAIIMSA Upe3 puaraHe Ha MeToa Ha npunodnane. KbM gaTara Ha
npuaoOKuBaHe MPUAOOMBALIMAT MPU3HABA, OTHENHO OT peyTauusara, pasrpaHUuMMHTE MPUAOOUTH
aKTHUBH, MOETH MACUBU M HEKOHTPOJIMPAIIO y4YacThe B MPUAOOMBAHOTO mpennpustue. [Ipuaoousaimuysr
OLICHSBA Pa3rpaHUYUMUTE MPUIOOUTH aKTUBH U MOETH MACHUBH TI0 TEXHUTE CHPaBETMBA CTOWHOCTH KbM
JaTaTta Ha IpuaoOuBaHe.

3.2Penyranus

Penyrauusita ce mpusHaBa cliefl OmnpenensHEe Ha BCHYKHM pa3srpaHUYMMH HeMaTepUasHU aKTUBH. 15
NpeacTaBisiBa MPEBUILEHHMETO Ha cyMaTta OT a) CIHpaBe[IMBaTta CTOMHOCT Ha MPEXBbPJIEHOTO
Bb3HArpaKJeHUe KbM JaraTa Ha mpuaoOuMBaHe W 0) pa3mMepa Ha BCSIKO HEKOHTPOJIMPALIO Y4acThe B
NpUIOOMBAHOTO TPEINpUsATHE M B) B OW3HeC KOMOHMHALMs, MOCTUTHATA HAa eTanu, CHpaBeauBara
CTOMHOCT KbM JaTaTa Ha NpuAOOMBaHE Ha AbPXKAHOTO MpEeAM KallMTajJoBO ydacTue Ha ['pymara B
MpUAOOMBAHOTO MpEANpPUATHE, Hal CIpaBeAsiMBaTa CTOMHOCT Ha pa3rpaHUYMMHUTE HETHW aKTUBU Ha
MpuAOOMBAaHOTO APYXKECTBO KbM JaTraTta Ha mnpuaoOuBaHe. Besko mpeBuileHHWe Ha cHpaBeAavBaTa
CTOMHOCT Ha pa3rpaHMYMMHUTE HETHU aKTUBH HaJ M3UMCIIeHaTa [0o-rope cyma ce Mpu3HaBa B nevyandara
W 3arybaTta HermocpeACTBEHO cliell MPUA0OUBaHETO.

[Tocnenpaio peryrauusTa ce MpeACTaBs MO CTOWHOCTTA i Ha MBbPBOHAYAIHO MPH3HABaHe, HaMajeHa C
eBEHTYaJIHUTE pa3Xou 3a 00e3eHKa.
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3.2 Penyranus, npoabJiKeHHE

KbM Bcska oTdyeTHa nara rpynara W3BBpIIBa Tperyiel Ha OoOCTOATENCTBaTa, KOWTO OWXa JIOBENU 10
HEOOXOJIMMOCT OT 00e3leHKa Ha permyTaiusTa. 3aryda oT o0e3leHKa Ha peryTalus ce MpU3HaBa, Korato
BB3CTAaHOBMMATA CTOMHOCT Ha 00€KTa, reHepupalll Mapu4HM MOTOLH, C KOUTO € CBbp3aHa peryTauusTa, e
MO-HUCKAa OT HeroBaTa OanaHcoBa cToMHOCT. PasmepbT Ha oOe3lieHKaTa ce ompezess KaTo pasjivka
MEXIy BB3CTAaHOBMMAaTa CTOWHOCT Ha OOEKTHTe, TeHepupallyd MapuyHu TOTOLUM M CcyMaTa Ha
ChOTHecCeHaTa KbM TSIX MOJIOKHUTENIHA penyTalus. Pa3xoasT oT o0e3leHKa Ha peryTauusaTa ce Nocoysa B
OT4YeTa 3a JIOXOAUTE B IEPUOAA, B KOMTO 0OEKTUBHO ca Bb3HUKHAIIM OOCTOSITENICTBA 3a TaKaBa 00€3LEeHKa.

3.3/HBecTHIIUMB B ACONHHPAHH NPEANPUSATHS

AcouuupaHu ca Te3u MpennpusiTusi, BbpXy kouto ['pynata e B CbCTOSHHME [a OKa3Ba 3HAYUTEIIHO
BITUSTHUE, HO KOMUTO HE ca HUTO ABIIEPHU MPEANPHUATHs, HUTO CbBMECTHO KOHTPOJIMPAHU MPEATPHUITHS.
WuBecTuiyinre B acolMHUpaHH TPEANpPUATHS Cce MPU3HABAT IIbPBOHAYATHO MO cebecTolHOCT, a
BIIOCJIEJICTBUE CE OTYMUTAT 10 METOAA Ha COOCTBEHMs KanuTail. B cebecToiiHOCTTa HAa MHBECTHULIUATA CE
BKJTIOUBAT Pa3XoJUTe 10 HEHHOTO MpUA0OHBaHe.

CbBMeECTHU npeanpusaTusa ca J0roBOpHU CrnopasyMeHus, o Cujiata Ha KOMTO ABE€ WK ITOBEYE CTpaHU Ce
3aeMaT ChC CTOMAHCKa JICMHOCT, KOSITO MOAJICKH Ha ChbBMECTCH KOHTPOJI. Te ce oTpassaBaT CHETOBOAHO I10
MCTOJAa Ha CcOOCTBEHMS KanuTal.

PeHyTaLII/ISI WK KOpEeKUUHU B ClipaBeajiiBaTa CTOMHOCT Ha Jejla Ha prHaTa B aCoOUUHPAHOTO
npeanpusaTue, c€ BKIO4YBa B CTOMHOCTTA Ha MHBECTHIIUATA.

Benuku mocnenBaiim mpoMeHM B pa3Mepa Ha ydacTHeTo Ha ['pymata B coOCTBEeHMs KamuTal Ha
aCOLMMPAHOTO MPEATIPUATHE ce MPU3HABAT B OajaHcOBaTa CTOWHOCT Ha MHBECTULIMATA.

Cymure, oTpa3eHd BbBB (PUHAHCOBHUTE OTYETH HA AacCOLMUPAHUTE M CHBMECTHH MpeaNpusiTHs, ca
MPEN34YUCIIeHH, KbIETO € HeOOXOAMMO, 3a J1a C€ OCUTYPH ChOTBETCTBHE ChC CUETOBOAHATA MOJUTHKA HA
I'pynara.

ITpu 3ary0a Ha 3HAUMTENTHO BIMSHKUE HAl aCOLMMPaHO ApyxecTBO [ pynara oueHsBa U MpU3HaBa BCsAKa
3amaseHa MHBECTHLIMS B HETO IO CTpaBeIMBa CTOWHOCT. Besika pasnuka Mesty oT4eTHaTa CTOMHOCT Ha
WHBECTHULIMATA B aCOLMHUPAHOTO PYXKECTBO MpH 3aryda Ha 3HAYMTENIHOTO BIMSIHME W cyMaTa oOT
CrpaBeAMBaTa CTOMHOCT Ha 3aMa3eHOTO y4yacTHEe M MOCTBIUICHUATA MPHU OTIMHCBAHETO ce MpPU3HaBa B
nevyanbara uiu 3aryoara.

AKO AS7I0BOTO y4acTHe B aCOLIMUPAHOTO JPYXKECTBO € HaMalleHo, HO Oe3 3ary0a Ha 3HaYUTeSTHO BIIMsSHHUE,
caMo MpOMOpUHMOHATIHA YacT OT CyMHUTe, MPU3HATH B ApYyrysi BceoOXBaTeH 0XOJ, ce pekiacuduuupa B
nevyanbara uim 3aryoara.

3.4. HemaTepuajIHu aKTHBH

Hemarepuanuu aktusu, npuaodutu ot ['pynata ce oleHsBaT MbpBOHAYAIHO MO LieHA HA MPUIOOUBaHE,
BKJTIOYBAIA TTOKYMHATa CTOWHOCT M BCHUYKM Pa3XOAM, KOMTO TpPSKO MoOrar aa ObIaT OTHECEHH KbM
MpuaoOMBaHETO Ha AKTHBA.

BobTpemHo cb3maneHd HeMaTepualHU aKTHBU c€ MpU3HABaT €JUMHCTBEHO, ako ['pymara moxke J1a
WACHTUQULIMPA AT ¥ KOTa € HAJIMIE pa3rpaHHYMM aKTUB, KOWTO 1ie reHeprpa ObIelii HKOHOMHYECKH
MOJI3U M YHASTO CTOMHOCT MOJKe J1a Obe HAIEKIHO OLIEHEHA.

IMocneasario HEMATCPUATTHUTE aKTHUBU C€ OLICHABAT MO LICHA Ha l'[pI/IL[O6I/IBaHe, HaMaJieHa ¢ HaTpylaHaTa
A0 MOMCHTa aMOopTuUsalusda u SaFY6I/ITe oT o6e3ueHKa. [Nocnensammm pa3xoau, CBbp3aHUu ¢ HEMATEpUAJICH
aKTHB C€ IpuU3HaBaT B bamaHcoBaTa CTOMHOCT Ha AKTHBa, aKO YyBE€JIMYaBaT HEroBata MKOHOMUYECKaA
croiHocT. Becnuku octaHanu pa3xoau ce Mnmpu3HaBaTt 3a TEKYLIX B OTUETA 3a JOXOJUTE.

-6 -
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3.4.HeMaTepnaJmn AKTHBH, NIPOAB/IZKCHUE

Hemarepuannute akTHUBM, U3M0OJI3BaHM OT |'pynara uMar orpaHUYeH MOJIE3€eH XKUBOT U CE aMOPTHU3HpPAT
Ha 0a3a JMHEHHWs MeTOH 3a BpPeMeTO Ha IMOJIe3HWS >KMBOT Ha akrtuBa. [lpunaraHure roauiiHu
aMOPTH3aLIMOHHN HOPMH ca KaKTo clie/iBa:

Toaunn %
[Tporpamuu npoaykTi 54 20%,25%
Jlviensu 52 20%,50%

[loe3HUAT )KMBOT M METOABT Ha aMOpPTH3alMs Ha HeMaTepUaJHUTE aKkTHBU Ce IMOoAJjaraT Ha MNperien
MOHE KbM Kpas Ha BCEKH oTueTeH nepuoi. [IpoMeHuTe B OYaKBaHUS MOJE3€H JKUBOT WM B OYaKBaHUS
MOJEJI Ha KOHCyMalusi Ha MKOHOMMYECKMTE HW3rOAM OT aKTHBa, C€ OTpa3sBaT ype3 MpoMsHAa B
aMOPTH3aLlMOHHUS CPOK WM METOJ, KaKTO TOBa € YMECTHO, M ce€ TpeTHpaT Karo NpPOMEHH B
CYETOBOJHMTE MPUOMU3UTENHM OLEHKH. Pa3zxomuTte 3a amopTu3auus Ha HeMaTepUalHUTE aKTHUBH ce
MPU3HABAT 33 TEKYLIM Pa3XOAH MPe3 OTUETHHSI MEPUOLL.

[evan6ute u 3aryouTe, BH3HUKBAIM OT OTHHCBAHE HA HEMATEpUAITHU aKTUBH, MPECTABIISIBALIM pa3JivKa
MEX/Ty HETHHUTE MOCTHIUICHHUS MPU 0CBOOMKIaBaHETO U OallaHCOBaTa CTOMHOCT Ha aKTHUBA, Ce NPU3HABAT
B OTYETA 34 JOXOIUTE, KOraTo aKTUBBT ObJE OTITUCAH.

3.5. UuBeCcTHIIMOHHH HMOTH

['pynata knacuduumpa JaaeH UMOT KaTO MHBECTULIMOHEH, KOraTo TOM ce IbpiKH C LieN MojydyaBaHe Ha
npuxoau mon ¢opMara Ha HaeM, a He 3a aJIMHUHUCTPATHBHU 1M WIM Tpoaaxba B paMKHUTe Ha
obuvaiiHaTa UKOHOMHYECKa eHOCT. IHBECTMLIMOHHUTE HMOTH C€ OLICHSBAT MTbPBOHAYAIIHO MO LieHa Ha
npuIo0MBaHe, KOSTO BKIIFOYBA TSIXHATa MOKYIHA CTOWHOCT M BCHYKHM pa3XoH, MPSKO CBBbP3aHU ChC
c/IeNiKkaTa, KaTo AaHbLM M0 PeXBbpIITHe HA UMOTa, XOHOpapH 3a MpaBHU yciayru u ap. [locnensamara um
OLICHKA € MO CIpaBeAMBa CTOMHOCT, OTpa3sBallla YC/IOBHATA Ha Ma3apa KbM Jararta Ha OTdera 3a
(hMHAHCOBOTO CHLCTOSTHHE.

Bceuuku neyanbu u 3ary614, BBb3HUKBAIIKU OT MpOMsAHaA B CIIpaBejiMBaTa CTOMHOCT Ha MHBECTULIMOHHUTE
HWMOTH C€ BKITIOYBAT B IeuajadaTa uin 3ary6aTa 3a nepuonaa, B KOWTO Bb3HUKBAT.

WHBeCTHLIMOHEH UMOT ce OTITHCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE MPU HErOBOTO OCBOOOK/IABaHE
(upe3 mpopaxba wiM (HUHAHCOB JIM3MHI) WIIM KOTAaTO € TPaiiHO W3BaJleH OT ymnorpeda W He ce O4akBaT
ObAeIIM HKOHOMUYECKH TOJI3H OT Hero.

[MeuanOute W 3aryOuTe, BH3HMKBALIM MpPW OTIMHCBAHE HAa WHBECTHIIMOHEH HMOT (OMpelesieHH KaTo
pasirvKa MKy HETHHTE MOCTBIUIEHHS MPU OCBOOOXKIaBaHETO M OajlaHCOBaTa CTOMHOCT HAa MMOTA) Ce
BKJIFOYBAT B OTYETA 32 JOXOJUTE B MEPUOJA HA OTITUCBAHETO.

3.6.AMoTH, MAIINHH, CHOPBKEHHS H 000pyaBaHe

HmotuTe, MammMHHUTE, CHOPBKEHHATA M OOOpyIBAaHETO Ce NPU3HABAT IMBbPBOHAYAJIHO IO LEHAa Ha
npungobuBane. Llenata Ha mpuaoOKMBaHe BKIIOYBA MOKYMHATA LEHA, MUTHUYECKH TAKCH M BCUUKU JIPYTH
MpeKu pa3Xxolu, HeoOXOOUMM 3a MpUBEXKIaHe Ha akThBa B pabOTHO cheTosHMe. llpexuTe pasxomu
OCHOBHO Ca. pa3XoJy 3a IMbPBOHAYaJHA JOCTaBKa M 00pabOTKa, pa3XxoauTe 3a MOHTAX W pa3Xxoiu 3a
XOHOpapH Ha JILa, CBbP3aHU C KOHKPETHUSI TPOEKT.

3emMuTe U crpaaure ce OLICHABAT MOCJeABAllO MO MPeoLeHeHa CTOMHOCT, KOSITO € TSAXHATa ClipaBeJiuBa
CTOMHOCT, HaMaJIeHa C HaTpylaHaTa Moclie[iBalla aMOPTH3aLH U eBeHTYaJTHUTe HATPYaH! MOCIIeqBaIln
3aryom ot obeslieHka. CripaBe/ijiMBaTa CTOMHOCT ce OINpe/ielis upe3 OlleHKa Ha JIMIEH3UPaHU OLCHUTEITH
KBM JlaTaTa Ha ChCTAaBsIHE HA OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE.
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3.6.AMoTH, MAIIMHH, CLOPBKEHUS H 000pyIABaHe, NPOIbJLKEHHE

Koraro GamaHcoBaTa cymMa Ha Te3W aKTHBH Ceé yBEJMYaBa B Pe3yJITaT Ha MPEOLeHKa, YBETUYEHHUETO ce
OTUMTA TPe3 OTYeTa 32 BCEOOXBATHUS JJOXO JUPEKTHO B COOCTBEHHMS KanuTall B cTaTusta , [IpeotieHbyeH
pe3epB”, OCBEH B ciydauTe, KOraTO Bb3CTAaHOBSIBA HaMalleHHe OT MPEOLEeHKa Ha CHLIUS aKTHUB, KOETO
Mpeay TOBa € MPU3HATO 3a pa3xol. B To3u cny4aii npeouenkara ce orunta kato npuxod. [Ipy Hamanenue
B CIpaBe/lJIMBaTa CTOMHOCT HAa aKTHB, 32 KOWTO MMa (OpPMUpPAH MpPEOlIEHbYCH pe3epB, HAMAICHUETO ce
OTHACs MPSAKO B COOCTBEHMs KanuTall B HAMAJIEHHWE Ha pe3epBa OT MPEOLEHKH, 0 pa3Mepa Ha KpeIUTHO
cayi o, CHIUECTBYBALIO B MPEOLEHBYHHUS pe3epB MO OTHOIIEHME Ha TO3M akTuB. B cnydaii, ye Hima
dbopmupaH mpeolieHbUeH pe3epB (MM TOM € HeJOCTaTh4yeH) HAMAJICHHETO ce MPH3HABa 3a Pa3Xxojl npe3
TeKYIIHs MEPUOJ U Ce OTpassBa B OTUETa 32 TOXOIUTE.

MammHuTe ¥ 000pyBAHETO CE OTUYMTAT 11O 1IeHa Ha pu100MBaHe, HaMaJIeHa ¢ HaTpyraHara JJO MOMEHTa
aMopTH3alus U 3aryOu oT obe3lieHKa.

[locnmenpamy pa3xoau, W3BBPIIEHH BBB Bpb3KAa C KOHKPETeH HWMOT, MallMHA WIH 00OpyABaHe,
MOBULIABALIM WKOHOMHYECKaTa CTOMHOCT WM MOJEe3HUs JKMBOT HAa aKTHUBA, CE€ KanUTajJu3upaT B
cToiiHOCTTa My. BeHuku ocTaHamu pa3xoy KaTo pa3XoAM 3a TEKYL[ PEMOHT U MOJApPBHKKA Ce OTYUTAT
KaTo TeKyIIH pa3xoAu B MEPHO/a HA Bb3HUKBAHETO UM.

prnaTa npuiara JIMHEEH ME€TOJ Ha aMOpPTHU3allid Ha UMOTUTE, MAallIMHUTE U 060pyz(BaHeTo no rpynu,
KaKTO cJieaBa.

Toaunn %
Crpaau 33.0 3.03%
Kommtotpu u obopynBane 5.0, 4.0 20%, 25%
TpaHcnopTHU cpeacTBa 6.6,5.0 15%,20%
MebGenu u obopynBaHe 6.8,6.7 15%

3eMH He ce aMOpTH3HpaT.

OcTtaTbyHaTa CTOMHOCT, TOJIE3HUAT >KHUBOT U METOIBT Ha aMopTuU3alvsd Ha aKTUBUTE CE Mpepasriexiaar,
Hn aKo € HeO6XOI[I/IMO — KOpUrupaTt KbM Kpas Ha BCAKa (bI/IHaHCOBa roauvHa.

KbM Besika otueTHa aara ['pynara npaBu nperiies 3a HaJlMule Ha WHAWKALIMK 3a 00e3I[eHKa Ha HMOTHTE,
MallMHUTEe ¥ obopyaBaHeTo cH. JajeH akTHB ce cuMTa 3a O0E3leHEH, KOraTo Bb3CTaHOBUMATa MY
CTOMHOCT € TO-HHMCKa OT Heropara OajlaHCOBa CTOWHOCT. 3aryOwrte OT OOe3lleHKM Ha MAaIlWHU U
o0opy/BaHe ce MpHU3HABAT KaTO pa3XoJ B OTYETa 3a JIOXOJMTE B Mepuo/ia Ha Bh3HWUKBaHE Ha 3arydara.
3aryouTe oT o0e3lieHKa Ha 3eMH U CIPaJId ce OTpa3siBaT B HAMAJIGHUE Ha MPEOLICHbYHHS UM pe3epB.

HmotuTe, MammHUTE M 000pPYABAHETO CE€ OTMHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE TIPH Mpoaxkda
WJIM KOTaTo He ce o4yakBaT ObAeliM MKOHOMHUYECKH MOJ3M OT M3Moi3BaHeTo uM. [leuanGure u 3aryGure,
BB3HUKBALIM OT OTIMHCBAHETO HA MMOT, MalllMHA WM 00opyaBaHe (M3YMCIEHH KaTO pa3iiMKa MEeXIy
HETHHTE TOCTBIUICHUs OT mpojaxba M OajaHcoBaTa CTOWHOCT Ha aKTHBA) Ce BKIIIOYBAT B OTYeTa 3a
JOXOJWTE, KOraTo akTUBBT Obae ornucaH. [Ipu oTmucBaHe Ha NpeOLlEHEHW aKTUBU MPEOLEHBYHHST
pe3epB, popMupaH 3a TAX ce OTHACS B MeyanouTe v 3aryouTe OT MpeAUIIHHA EPUOAH.

3.7. DHHAHCOBH HHCTPYMEHTH

DuHaHCOBUTE aKTHUBU Ce KJ'IaCI/I(I)I/ILII/IpaT KaTto (I)I/IHaHCOBI/I AKTUBHU, OTUUTAHH MO CIipaBeaiuBa CTOHHOCT B
rneyaaou u 3ary614, (I)I/IHaHCOBI/I AKTUBU Ha Pa3roJIOKEHUEC 3a npoaa>i<6a, (bI/IHaHCOBI/I AKTUBH, ABbPiKaHU OO
nagaexX u Kp€auTu U B3€MaHusd, 1pyrd MHBECTULIMU B KallUTaJIOBU UHCTPYMEHTU.

I'pynara knacuduipa HelepMBaTUBHUTE (PMHAHCOBHU MACHBHU KaTo APYTH (GUHAHCOBH MACHBH.
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.7. DHUHAHCOBH HHCTPYMEHTH, IPOABbJKEHHE

Hpu3HaBaHe H OLICHAABAHEC HA (l)l/lHaHCOBl/l AKTHUBH

I'pynara mpu3HaBa ()MHAHCOB aKTHB, KOraTo CTaHe CTpaHa MO JOrOBOPHUTE OTHOLIEHMs. Bcuuku
MOKYTIKM M MPOJIakOM Ha (MHAHCOBUTE aKTHBU ce MPU3HABAT Ha JjaTaTa Ha ThPryBaHeTo, T. €. Jarara, Ha
kosiTo ['pynara ce aHrakupa Aa 3aKyrnu WIW NMpojaje akTHBA.

Dunancoeu akmugu, OMYUMAHU RO cnpaee@nuea CcCmoiHocm npes3s neuanou u 3azy6u

®uHAHCOBU aKTHUBH, OTYUTAHH MO CTIPaBEIIMBA CTOWHOCT Tpe3 rnevanon 1 3aryou ca GMHAHCOBU aKTHBH,
KouTo ['pynara abpxu NPeJUMHO ¢ LieJl W3BJIMYaHe Ha KPaTKOCPOYHHU NevyanOu B pe3ysiTaT Ha MPOMEHH B
crpaBeAjiMBaTa CTOMHOCT Ha akThBa. KbM TAX ce OTHAcAT NpUAOOUTH JMXBOHOCHM IbpP)KaBHU W
KOPMOPAaTHBHU LIEHHa KHWXKA, KaKTO M WHBECTHLMH B KalWTaJIOBM WHCTPYMEHTH Ha MpPEaNpHATHS, B
kouto ['pynaTa HAMa KOHTPOJIHO MJIM 3HAUHUTENTHO y4acTHe.

[Ipu mbpBOHAYAIHOTO UM MPU3HABAHE Te Ce OLIEHSABAT MO CIPaBeJIMBa CTOMHOCT, paBHA Ha MaTEHOTO
3a MpuoOUBaHe HAa aKTHUBA.

[Nocnenpainoro olieHssBaHe HA (MHAHCOBUTE aKTHBU OTYUTAHHM IO CMPABEUIMBA CTOMHOCT Mpe3 nevyanoun
W 3ary0u e ChIIo Mo CrpaBe/iuBa CTOMHOCT, OfpejielieHa KbM JaTtaTa Ha ChCcTaBsiHe Ha (DMHAHCOBHS
OTYeET.

[leuanburte u 3aryOute, BB3HMKBAIIM B pe3yJTaT Ha MPOMSHA B CIIpaBeUIMBAaTA CTOMHOCT Ha Te3W
AKTUBH C€ MPU3HABAT B OTUYETA 32 1OXOUTE.

JluxBure, moslydyeHH TO BpeMe Ha MPUTEXKAHUETO Ha (PMHAHCOBUS aKTHB Ce MPU3HABAaT B OTYETa 3a
JIOXOJUTE KaTO MPUXOAU OT JUXBU. JJMBUJICHTUTE OT KAMWTAJIOBU MHCTPYMEHTHU CE€ MpU3HABaAT B OTYETa
3a JOXOJUTe, KOraTo ce YCTaHOBH MPAaBOTO Ha [ 'pymnara fqa momy4u ruiamjaHe.

Kpeoumu u e3emanusn

Kpenut m B3eMaHus ca HenepuBaTUBHM (PMHAHCOBHM HHCTPYMEHTH € (UKCHpPaHU M OMNpeaeTuMH
IUTaLIaHUs,, KOUTO HE ce KOTMpaT Ha aKTUBEH Ma3ap. BcUuku KpenuwTw v B3eMaHUs ce MpU3HaBaTr MpH
(aKTU4YeCKOTO OTIMyCKaHe Ha CpencrBaTa WM TpH BBb3HMKBAaHE Ha TMPaBOTO Ha B3eMaHe.
[TbpBoHavanHaTa UM OLEHKA € MO LieHa Ha npuaobusane. [locnensamio ce oueHsBaT M0 aMOPTH3UPaHa
CTOMHOCT.

AMopTH3MpaHaTa CTOHHOCT € CTOWHOCTTa, MO KOSTO ca OIeHABAaT (DMHAHCOBHTE AaKTHUBU TMPH
IbPBOHAYATIHOTO UM MpU3HABaHE, MUHYC MOTAalllEHUsATa Ha TJaBHULATA, TUTIOC WM MUHYC HaTpylaHaTta
aMOpTHU3alMsl Ha pa3juMKaTa MexAy IMbpBOHAuYaIHaTa CTOMHOCT M CTOMHOCTTA Ha Majiexa C W3IMO0JI3BaHe
Ha MeTola Ha e(EeKTHBHUS JIMXBEH MPOLIEHT U MUHYC BCSKO HamalleHHe BCIIEJICTBHE Ha OOe3leHKa U
HecbOupaeMoct. [lewanOurte u 3aryOure, BB3HWUKHAIM TMPH OTIMCBaHe, OOe3lleHKa W B Mpoleca Ha
aMOpTHU3MpaHe Ha KpeAuTUTEe W B3eMaHUsTa c€ MPU3HABAT B OT4YeTa 3a JAOXOJUTE B Mepuoia Ha
BBb3HUKBAHETO MM.

[TpaBoto Ha ['pymara na BB3CTAHOBM OT 3acTPaXOBAaHOTO JIMIE WIM OT TPETO JIMLE, OTTOBOPHO 3a
HaHeceHa BpeJa, W3BBpIICHO OT I'pymara miamaHe 1o 3acTpaxoBaTeleH JOroBOp ce MpHU3HaBa Karo
B3eMaHe I10 Perpec Ha JaTaTa, Ha KOSITO Ce YCTaHOBM IPABOTO Ha B3eMaHe.

KbM Besika otuetHa nmata I'pymarta m3BbpIIBa Tpersiel 3a Hajauuve Ha OOEKTMBHHM JOKasaTeJIcTBa 3a
obe3ueHka. Cymara Ha oOe3LeHKaTa ce onpesens KaTo pasjiuka Mexay 6ajgaHcoBaTa CTOMHOCT Ha aKTHUBa
W HACTOsIaTa CTOWHOCT Ha OYakBaHUTE ObJEIIM MapUYHHU TOTOLM, AMCKOHTHPAaHU C MbPBOHAYATHUS
e(eKTUBEH JIMXBEH MPOLEHT 3a (uHaHcoBHs akTHB. Cymara Ha oOe3lieHKaTa ce MpH3HaBa B OTYeTa 3a
JloxonuTe. AKO B ClIeIBalll TIeproJl cyMaTa Ha 3arybara ot 00e3leHKa Hamaliee U CIIaAbT MOXKe 110
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3.7. PHHAHCOBH HHCTPYMEHTH, NPOIbJ/IKEHHE

00eKTHMBEH HauWH Ja ce CBbp)Ke CbC CHOMTHE, KOETO BB3HHMKBA, ClieJ KaTo oOe3leHKaTa € MpU3HarTa,
Mpeau ToBa MpHU3HATUTE 3aryOu oT o0e3leHKa ce Bb3CTaHOBsBAT. Beako Bb3cTaHOBsBaHE Ha 00€3LEHKA
ce MpU3HaBa B OTYETA 3a JOXOJAWTE JI0 pa3Mep, B KOWTO OTYEeTHATa CTOMHOCT Ha aKTHBA HE HaJBHIIABa
Herorata aMOpTH3MpaHa CTOWHOCT, KOSTO OM Owia Ha JaraTa Ha BBH3CTAHOBSBAaHETO, ako He e Omia
MpU3HaTa 3aryba ot o0e3LeHKa.

DuHaHcoU AKMUBHU, ODPIHCAHU 00 NADEIC

®DUHAHCOBM AKTHBH, Ibp)KaHU JIO MAleX ca aKkTUBM C (UKCHpaHa WM YCTAHOBMMA JOXOJHOCT W
(ukcupan najgex, kouro ['pynara uMa HaMEPEeHHUETO U Bh3MOXKHOCTTA JIa IbPIKH JI0 MaJIeK.

H’prOHaLIaJ'IHO TE3UW HUHCTPYMEHTH C€ OLCHABAT MO ClipaBeajiuBa CTOMHOCT, IJIFOC BCHUYKH pa3xoau,
JAUPEKTHO CBBHP3aHU CbC CACJIKaTa 1o l'[pI/II[06I/IBaHe Ha aKTHBa.

[locnenpaioro UM oTUMTaHe € MO aMOpTU3UpaHa croiHOCT. [leyanOuTe u 3aryourte, Bb3HUKHANU MpU
oTHHCBaHe, 00e3LeHKa U B poLieca Ha aMOPTU3UpaHe Ha Te3U aKTUB Ce [TPU3HABAT B OTYETA 3a JOXOAUTE
B NIEpHOJA Ha Bb3HUKBAHETO HM.

KbMm Besika orderHa nmata ['pynata u3bpluBa mperjiell 3a HalIM4YMe Ha OOEKTHBHHM JOKa3aTeJCTBa 3a
obe3lieHKa Ha (MHAHCOBM AKTUBM, IbpPKAaHW 10 Maaex. AKO TakMBa JOKa3aTeliCTBa ca HaJMYHH,
o0e3leHKaTa ce Mpu3HaBa B oTdeTa 3a goxoxure. Cymara Ha oOe3leHKaTa ce Oonpezesis KaTo pasivKa
MesKIy OajlaHcOBaTa CTOMHOCT HAa (PMHAHCOBUTE aKTHBH, IbpyKaHH /10 MaJIeK U HACTOSIIAaTa CTOWHOCT Ha
ouakBaHUTe ObACLIY NAPUYHM NMOTOLM, TUCKOHTHUPAHH C ITbPBOHAYAIHUS €(EKTHBEH JIUXBEH MPOLIEHT 32
(hMHAaHCOBHUS aKTHB.

AKo B creqBalll MeprojI cymara Ha 3arydaTa ot o0e3leHKa Hamaslee M CraabT MOXe M0 OOEKTHBEH HaunH
Ja ce CBbp)KE CbC CBHOMTHE, KOETO BB3HHMKBA, cjel KaTo oOe3leHKaTa € NpHU3HaTa, Mpead ToBa
NpU3HATUTE 3aryOu OT 00e3LIeHKa ce Bb3CTaHOBSBAT. Besko Bh3cTaHOBsBaHE Ha 00E3LCHKA Ce MPHU3HaBa
B OTYeTa 3a JAOXOIUTE 10 pa3Mmep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBAa HE HaJBHIIIaBa HEroBaTa
aMOpTH3HMpaHa CTOMHOCT, KOATO OM MMaJl Ha JaTata Ha Bb3CTAHOBSIBAHETO, aKO He € OWila MpHh3HaTa
3ary0a oT o0e3lieHKa.

DuHaHCOBU AKMUBH HA PA3NOI0MNCEHUE 3A NPOOAIICOA

®uHaHCOBUTE aKTHBM Ha Pa3MoJIOKeHUE 3a Mpoaaxda ca HellepMBaTUBHU (PMHAHCOBH aKTHBM, KOUTO He
ca KIacUpULUMpPaHU KaTO KPEeAMTH U B3eMaHHs; WHBECTULMH, IbPKAHW A0 MaAex Wi (GpuHAHCOBH
aKTWBHM, OTYMTAaHW [0 CIpaBedjiiBa CTOWHOCT B mevanbara unum 3arybara. KM TiIX ce oTHacsT
MPUAOOUTH JTMXBOHOCHHU ABPKaBHU M KOPIOPATUBHU LIEHHA KHWXA, KAKTO U MHBECTULMH B KalMTAJIOBU
WHCTPYMEHTH Ha MPEANpUATHs, B KOUTO ['pynara HsiMa KOHTPOJIHO WM 3HAYUTEIHO yJacTHe.

[Ipu mbpBOHAYAIHOTO UM MpPU3HABAHE TE CE€ OLEHSBAT IO CIpaBeiMBa CTOMHOCT, paBHA Ha IJIATEHOTO
3a npuoOrBaHe Ha aKTHBA TUTIOC Pa3XxOAMTe TOo CAeikaTa, KOUTO ca MPSKO CBbP3aHHU C MPUI0OUBAHETO.

[ocnenpaioro oueHsBaHe Ha ()UHAHCOBUTE AKTUBM Ha pa3MoJIOKeHHWe 3a Mpoaaxda € ChIIo Mo
cripaBeyIMBa cToiiHOCT. [lewanoure u 3aryOuTe, B3HUKBAIIM B PE3yJITaT HAa MPOMsIHA B ClIpaBe/jiuBaTa
CTOMHOCT Ha TE3W AaKTHUBU Ce TMpPH3HABAT KAaTO OTHEJICH KOMIIOHEHT Ha BCEOOXBAaTHUS OXOJ, C
M3KITIOYeHUe Ha 3ary0uTe oT 00e3leHKa,KOUTO ce MPU3HaBaT B OT4YeTa 3a jgoxonute. [Ipu oTnucBaHe Ha
(bvHAHCOBUS aKTHB HaTpyMaHaTta rnedajiba Win 3aryda, Npy3HaTa Mpeu TOBa B COOCTBEHUS KalMTall, Ce
MpH3HaBa B OTYETA 3a JIOXOJIUTE.

JInxBuTe, MOJNyYeHH 1O BpeMe Ha TPHUTEKAHWETO Ha (PMHAHCOBMS aKTHB ce TMPH3HABAT B OTYeTa 3a
JIOXOJUTE KAaTO MPUXOIW OT JIMXBU. JIMBUACHTUTE OT KallMTaJOBM MHCTPYMEHTH Ha Pa3oJIO’KEHHE 3a
npojax0a ce MpU3HABAaT B OTYETa 3a JOXOJMUTE, KOraTo Ceé YCTaHOBU MPABOTO Ha MpPEANpPUATHETO Ja
MOJTYYHM TUIAIlaHe.

KbM Besika OanaHcoBa fata ce mpaBu MpelieHKa 3a HalTiuue Ha OOSKTHBHHU JloKa3aTeNcTBa 3a 00e3leHKa
Ha ()MHAHCOB aKTHB WJIM Ha rpymna oT (JMHAHCOBM aKTWUBM. | pymaTta e BB3Mpuena, ue AageH GpUHAHCOB
aKTHB Ha Pa3MoJIOKeHUe 3a npoaaxkOa e 00e3LeHeH, KoraTo cnajlbT B ClpaBeyIuBaTa My CTOMHOCT
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3.7. DHHAHCOBH AKTHBH, POAbJIKEHHE

DuHaHCOBU AKMUBHU HA PAZNOI0NHCEHUE 3A NPOOAIICOA, NPOOBIICCHUE

HaJIBMILIaBa CHIIECTBEHO LIEHATA MPH MPUI00KMBaHe HA aKTUBA B MPOIBDKUTENIEH CpoK oT Bpeme. Koraro
Crmaj B CIpaBeJMBaTa CTOMHOCT Ha ()MHAHCOB aKTHB Ha DA3MOJIOKEHHE 3a Mpojakda e NpHu3HaT
JUPEKTHO B COOCTBEHHWs KamMTal W WMa OOEKTHBHHM JIOKAa3aTelICTBa, Y€ aKTUBBT € OOC3lIeHEH,
HaTpynaHara 3ary0a, KosTo € MpHu3HaTa JUPEeKTHO B COOCTBEHMs KamuTajl, Ce M3Ba)K/aa OT Karuraia U ce
npu3HaBa B nevandaTa wiu 3aryoara. CymaTa Ha HaTpynaHara 3ary0a, KOSTO ce M3BaXaa OT COOCTBEHHS
KaluTal U ce MpU3HaBa B NevandaTta Wi 3arydaTa e pasiukara MeXIy LieHaTa Ha npunoOuBaHe (HETHO
OT MOTallleHUs Ha IJIaBHMULATa U aMOPTH3alMs) U TeKyLlaTa CrpaBe/iiBa CTOWHOCT, MUHYC 3arybara ot
oOe3lieHKa Ha (UHAHCOBUS aKTUB, IPU3HATA MPE/IM TOBa B rnevanbdaTa uim 3arybara.

3aryOu ot o0e3leHKa, MpU3HATH B Meyanbara uiu 3arybara, 3a MHBECTULMS B KAUTAlIOB MHCTPYMEHT,
KJIacu(ULIpaH KaTo Ha pasMojokeHHe 3a nmpojaxba, He ce Bh3CTAHOBSBAT B IMevandaTa WM 3arydara.
AKko B mocrenBalll Mepyuo CrpaBedjiuBaTa CTOHHOCT Ha IbJrOB MHCTPYMEHT, HapacHe M HapacTBAaHETO
MOyKe 00EKTHBHO J1a C€ CBbpiKE CbC CHOUTHE, HACTBIWIIO ciie]] MPU3HABaHETO Ha 3arybaTta oT o0e3leHKa
B meuvasnbata uiaM 3ary0ara, 3arybara oT oOe3leHKa ce BB3CTaHOBSBA, a BB3CTAaHOBEHAaTa CyMma ce
Npu3HaBa B MevandaTa uim 3arybara.

Karo HWHBECTULIMK B JApPYru [A4JIOBU Yy4acCTusd prnaTa Kﬂacwbnunpa HMHBCCTHULIMKM B KallWTaJlOBH
HUHCTPYMEHTH, KOUTO HAMAT KOTUPAHa Ma3apHa LICHa Ha aKTUBEH Ia3ap.

HNuBecTnvi BbB (PMHAHCOBU WHCTPYMEHTH, YUATO CIIPABEJIMBA CTOMHOCT HEe MOXKE Jia Objie HAJICHKTHO
ompezesieHa ce OLIeHsABAT TbPBOHAYAIIHO M MOCIIe/IBAIIO IO [IeHa Ha MPpUA00HBaHe.

HeOepueamueHu ¢untmcoau nacueu —oOUeHA6aHe U npU3Haesane

®uHaAHCOB MacHB ce KJIacu(UIMpa KaTo OTYMUTAH MO CIpaBeyIBa CTOWHOCT B MevaiOu U 3aryou, ako e
IbpKaH 3a TbPryBaHe WK € ONpeaesieH KaTo TaKbB MU IbPBOHAYAIHO Npu3HaBaHe. [Ipsko cebp3anuTe
pa3xolau MO chaenkara ce MpU3HaBaT B Meuanbara wid 3arybara npu Bb3HHMKBaHe. DUHAHCOB MacuB,
OTYUTaH MO CIpaBedsiiBa CTOMHOCT B MeyaqOu MU 3aryOM, ce OLeHsBa MO CIpaBedjiuBa CTOHHOCT W
BCHYKH CBBbP3aHU MPOMEHH, BKJIIOYUTETHO Pa3XO/H 3a JIUXBH, C€ OTYMTAT B MevandaTa uim 3arybara.

Hpyru He-fnepyBaTUBHU (PUHAHCOBM IMACWUBU C€ TMPHU3HABAT MIbPBOHAYAIHO MO CIpaBEAJIMBA CTONWHOCT,
HaMajleHa C BCUYKM MPSKO CBBbP3aHU pa3xoAu mo craenkara. Cien MbpBOHAYaIHO MpPU3HABAHE TE3U
MAcHBU C€ OIICHSABAT MO aMOPTHU3MPaHA CTOWHOCT, KaTO CE WM3MOJI3Ba METOJbT Ha e(EKTUBHHUS JIMXBEH
TPOLIEHT.

OrnucBaHe HA (l)l/lHaHCOBl/l AKTHUBH
prnaTa OTIMUCBaA (bI/IHaHCOB aKTHUB (I/IJ'II/I 4acT OT (I)I/IHaHCOB aKTHUB, KOraTo ToBa € HpI/IJ'IO)KI/IMO), Koraro.

e  JIOrOBOPHHUTE IpaBa BbpPXYy NAapUUHUTE MOTOLM OT aKTHUBA Ca U3TEKIIH;
I'pynara e 3amaswia npaBOTO 3a MOJNyYaBaHe HAa MapUYHUTE MOTOLM OT AaKTHBA, HO € [oena
JOTOBOPHO 3a/b/DKEHME 3a IUlalllaHe Ha BCHUYKKM CBHOpPaHM TMAapUYHU TOTOLM, Oe3 ChINEeCTBEHO
OTJlaraHe, Ha TpeTa CTpaHa Io ceJiKa 3a MPEXBBPJISHE;
e ['pymara e mpexBbpiuiia JOrOBOPHUTE MpaBa 3a MoJlyyaBaHe Ha MapHUYHUTE MOTOLM OT aKTHBA, MpPHU
KOETO:
- I'pynara e npexbpiuia B 3HAUUTETHA CTENIEH BCUYKH PUCKOBE H MOJI3HM OT COOCTBEHOCTTA
BBbPXY (PMHAHCOBMS aKTHB; WIIN
- I'pynmara HMTO € MpexBBbpiMIA, HUTO € 3ara3nja B 3HaYMTeSHa CTENeH BCUUKH PUCKOBE U
W3TOJIM, CBBP3aHH C aKTHBA, HO € 3aryOniia KOHTPOJ BbPXY Hero.

[Tpu ornuicBaHe Ha (PUHAHCOB aKTHB Ha Pa3MOJIOKEHUE 3a MpoJakOa HaTYMaHUAT 3a Hero NpeoleHbYeH
pe3epB ce u3BaXkaa OT COOCTBEHUsI KalMTall M e IPU3HaBa B OTUETA 3a JOXOJUTE.

prnaTa OTIHCBa (bI/IHaHCOB nacuB, KOrato HETOBUTEC NJOTOBOPHH 3aAbJDKEHHUA Ca U3IBJIHCHH, WIU Ca
OTMCHCHH, UJIK Ca U3TCKJIH.
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3.8.CnpaBenyinBa cTOHHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH

CnpaBe/uiMBa CTOMHOCT € 1IeHaTa, KosTo OM OMia momyudeHa mpH rpojakdara Ha akKTUB WM TUTaTeHa Mpu
MPeXBBPJITHETO Ha MacuB B OOMYaiiHa ceka MeXIy Ma3apHH YYacTHUIM KbM JaTaTa Ha OLCHsSBaHe Ha
OCHOBHHUS MNa3zap 3a ['pynaTa wiau npu Jurncara Ha TakbB, Ha Hail-u3roHus naszap, 1o koo I'pynara nma
JIOCTBIT KbM Ta3u jarta. CrpaBe/yiiBaTta CTOWHOCT Ha MacHB OTpa3sdBa pUCKa OT HEW3ITbJIIHEHWE Ha
3abJDKEHUETO.

Koraro e Bv3MoxkHO, ['pynarta oueHsiBa crpaBengMBaTa CTOWHOCT Ha €AWH WHCTPYMEHT, M3MOI3BalKH
OOpcoBUTE LICHW Ha aKTUBHUS Ma3ap 3a TO3U UHCTPYMEHT. [1a3apbT ce cunrta 3a akTHBEH, aKo CAEJIKUTE 32
TO3M aKTMB WJIM TacMB C€ M3BBPLIBAT C JOCTaThbYHA 4YecToTa M o0eM, Taka d4e ce OCHrypsBar
HeTpeKbCHATa [IeHOBA MH(OpMaLHs.

Ako Hsima OopcoBa 1IeHa Ha aKTHBEH nasap, | pymnara u3nosi3Ba TEXHHUKH 3a OlLCHSIBaHe, KATO MaKCUMAJTHO
W3MONI3BAa  TOAXOASIIM HabIoJaeMu BXOAAIM JaHHA W CBeXJa 10 MHHAMYM H3MOJI3BAHETO Ha
HeHaOmonaeMuTe. M30paHata TeHXWKa Ha OlleHsABaHe OOXBalla BCHUYKU (AKTOpH, KOWUTO MazapHUTE
Y4aCTHUIM OMXa B3eJU B MPEABH] NIPU IIeHOOOpa3yBaHETO Ha Clie/KaTa.

Haii-no6poTo noka3aTelcTBO 3a cripaBe[JiMBa CTOMHOCT Ha ()MHAHCOB UHCTPYMEHT oOMYaiiHO € LieHaTa
Ha cleJsikara, T.e ClpaBeyIMBaTa CTOWHOCT Ha NMPEXBbPJIEHOTO WM MOIYYEHO Bb3HarpakaeHue. AKO
I'pynara onpenenu, ue cnpaBeqyiuBaTa CTOMHOCT MPH MbPBOHAYAIHO IPU3HABAHE CE€ pas3jMuyaBa OT
LieHaTa Ha cJejikaTa ¥ HsIMa JOKa3aTeJICTBO 3a CIpaBedJiMBaTa CTOMHOCT upe3 60pcoBa LieHa Ha CXOJEH
aKTHMB WIJIM TIACUB, HUTO T4 ce 0a3upa Ha TeXHWKa Ha OLIEHSIBaHE, KOSTO M3IMOJ3Ba JaHHU OT HabJo1aeMu
nasapy, ToraBa (PUHAHCOBHST HMHCTPYMEHT ITbPBOHAYaJHO C€ OLEHsABA MO CIpaBeuIiBa CTOMHOCT,
KOpUIrHpaHa Jia pa3cpoud pasjiuvKara MeXAy CHpaBeAjvBa CTOWHOCT MPU IIbPBOHAUYAIHO MPU3HABaHE U
LleHaTa Ha cle’kara. B mociencTsue Tasu pasnuka ce NMpHU3HaBa B MedasiOM M 3aryOM pa3cpodeHo Ha
noaxonsauia 6asa 3a JKMBOTA Ha MHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTa, KOraTo OLIEHKaTa MOJKe
U3LSII0 J1a ce MOJAKPenH OoT HabIroJaeMu Na3apHU JaHHU WK cIeIKaTa € IPUKITIoUeHa.

AKO aKTHBa WM TacuBa, KOWTO ce W3MepBa MO CrpaBeliMBa CTOWHOCT MMa LieHa ,KymyBa' M LeHa
»TipomaBa”, Torasa ['pynara w3MepBa aKTHBWTE W ABJTHTE TO3WIMU 1O LIeHA ,TIpofaBa”, a MacHBHUTE U
KbCH TIO3UILIMH TIO 1IeHa ,,KyTTyBa’.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha ACMO3UT Ha BUXKJAHE € He MO-MajiKa OT cymMmara, AbJiZKMMa IMpUu NMOUCKBAHE,
JAWCKOHTHpaHa OT IIbpBOHavYajiHaTa JaTa Ha KOATO ACTIO3UTa MOXKE J1a CTaHE U3UCKYEM.

I'pynara npusHaBa TpaHchepu Mex/y HUBaTa Ha Hepapxusara Ha CIipaBe/IJTIMBUTE CTOMHOCTH KbM Kpas Ha
OTUETHHS MEPUOJ, TTPe3 KOWTO € Bh3HUKHAIA ITPOMSHATA.
3.9.banKoBH Jeno3uTH

baHkoBM A€Mo3UTH ca Mapu4HU CPEACTBA, MPEJOCTABEHU HA OaHKM C OPUTMHAJIEH MaTypUTET MOBeYe OT
90 gHu. baHkoBMTE nAemo3UTH ce MPEACTaBAT B OT4YeTa 3a (DMHAHCOBOTO CBCTOSHHE MO LieHa Ha
npuaoOKBaHe, BKIIOYUTETHO HaYMCIIeHaTa JIMXBa.

3.10.MMapuyHu cpeacTBa U NAPUYHH EKBHBAJICHTH

3a uesuTe Ha M3rOTBSHE HA OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME M OTYeTa 3a MapuyHKUTe noTou, [ pynara
npueMa KaTto TMapu4yHUA CPelCTBA M TMAapUYHU EKBUBAJICHTH BCHYKM BHUCOKOJMKBHIAHM M CBOOOIHO
paznoniaraeMu (UHAHCOBM aKTHBW, Toja ¢opmara Ha Tapu B Opoii, cpeacTBa MO pasruialiaTelIHd U
JIETIO3UTHU CMETKHU ¢ OopurrHaiieH cpok 10 90 nHu.
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3.11.006e3neHKA HA HE(PUHAHCOBH AKTHBH

KbM narara Ha W3roTBsiHe Ha oTYeTa 3a (PUHAHCOBOTO ChCTOsIHME ['pynara M3BBpIIBA TMperien Ha
OayaHCOBMTE CTOMHOCTH Ha aKTHMBH, Pa3lIMUHHU OT Te3H, OLEHEHM IO CIpaBeUIMBa CTOWHOCT, 3a 1a ce
onpeneny Jajlv ChILECTBYBAT MHAMKALMY 3a o0e3leHKa. B ciyuail, ye TakMBa MHAMKALMKM CHLIECTBYBAT
ce ompenens Bb3CTAHOBMMATa CTOMHOCT Ha akTuBa. 3aryba oT oOe3leHKa ce NMpu3HaBa B cilydauTe, B
KOMTO OanaHcoBaTa CTOHHOCT Ha aKTHBA WM Ha 00€KTa, reHepupall MapuyHU MOTOLM € IMO—BHCOKa OT
HeroBara Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHOBMMara CTOWHOCT Ha aKkTHB, € MO-BUCOKaTa OT Heromara
CTOMHOCT B ynoTpe0a U cripaBejiBaTa My CTOWHOCT, HaMajieHa ¢ pa3Xxoja Mo mpojaaxoa.

3aryoute oT o0e3leHKa ce MPHU3HABaT B OTUYeTa 3a Medanou win 3aryou. HamaneHuero HacToWHOCTTa
obaue ce MpH3HaBa B JIpyT BCeOOXBAaTeH JOXO A0 CTEMEHTa Ha CHINECTBYBAILl Pe3epB OT MPEOLEHKH 10
OTHOLLIEHHE Ha TO3M akTuB. HamaneHuero, mpu3HaTO B ApYyr BCeoOXBaTeH A0XOJ, HaMaisBa cyMaTa Ha
MPEOLIEHbYHHS Pe3epB, HATpyNaH B COOCTBEH KamnuTall.

3ary6a oT o0Oe3lieHKa ce Bb3CTaHOBSIBA CaMO JI0 TakaBa CTelleH, Ye OajaHcoBaTa CTOMHOCT Ha aKTHBA He
HaJIBMILIaBa OanaHcoBaTa CTOWHOCT, KOSTO OM Ouia onpezeneHa, cjies NpucrajaHe Ha aMOPTH3aLHs, aKo
3ary0a ot o0e3LeHKa He e Ouila mpu3HaBaHa.

3.12.3acTpaxoBaTe/IHH I0TOBOPH

M®CO Bce owe He cbabpXKaT cneUMPUUHM YKa3aHWs OTHOCHO IMPHU3HABAHETO W OLEHKAaTa Ha
3acTpaxoBaTeIHd AoroBopu. CueToBoIHUTE 0a3M 3a OLIEHKA Ha TaKMBa JOTOBOPH, Mpuiaranu ot I 'pynara
ca crobpasenu ¢ odmara pamka Ha MC®O, KakTO U C U3UCKBAaHUSTA HA OBJITapPCKOTO 3aKOHOAATEIICTRO.

A. O6m10 3acTpaxoBaHe
3acmpaxoeamenu 002080pu

3acTpaxoBaTeJIHH JOTOBOPH ca Te3W aHFKMMEHTH, KOUTO KbM JjaTaTa Ha TAXHOTO JeHCTBHE MPEXBBPIIST
CBLISCTBEHH 3acTpaxoBaTelIHM pUcKoBe BbpXy ['pymara. [lpuema ce, 4e ChIECTBEH 3acTpaxoBaTeleH
PHUCK ChLIECTBYBa TOraBa, KOraro MMa peajiHa Bb3MOXKHOCT ['pynaTa 1a m3miatu oOeslieTeHre B 1nojsa
Ha 3aCTPaxOBaHOTO JIMLE W/WIM TPEeTH JHMLA MO HACTBIMIM 3acCTpPaxoBaTeNHH CBHOMTHS B pasmep,
Haaxebpuisnr 10%o0T cymarta, kosiTo Ou Ouila M3MjaTeHa, ako TaKoBa ChOMTHE He HACTBITH.

Cnen MNBbPBOHAYAIHOTO NMPHU3HABAaHE Ha 3aCTPaxXOBAaTCIIHUTE JOTOBOPHU, TEC NPOABIDKABAT Aa C€ MPEACTaBAT
KaTo TaKMWBa 3a nepruoaa Ha TAXHOTO JICMCTBHUE, HE3aBMCHUMO Y€ € Bb3MOXKHO CHIIECTBCHO HaMassiBaHe Ha
3aCTpaxoBaTeJIHUA PUCK 3a TO3U MEPUO[, OCBEH aKO BCHYKH IpaBa U 3aAb/DKECHUA MO OOroBOpa HE ca
OTMEHCHH HUJIN U3TCKIIU.

Ilpenoc-npemuen peszepe (IIITP)

[IpeHoc-npeMuiiHUAT pe3epB ce oOpa3yBa 3a IOKpMBaHE HA MNPETEHLUUUTE W aJIMUHHUCTPATUBHUTE
pa3Xxolu, KOUTO c€ OYaKBa J1a Bb3HUKHAT MO CHOTBETHHUS BUJ 3acTpaxoBaTelieH JOrOBOp CleA Kpas Ha
oryeTHusi nepuod. bazara 3a ompegensHe Ha NpeHOC-IPEMUIHMS pe3epB CHOTBETCTBA Ha 0Oaszara 3a
MpU3HaBaHe Ha NpemuiiHus npuxon Ha ['pymara. PasmepbT Ha pesepBa ce M3UMClIsiBa MO METOAA Ha
TOYHATA J1aTa.

Pesepe 3a neusmexnu pucxose (PHP)

Pe3epBbT 3a HeM3TEKIIM pUCKOBe ce oOpa3yBa 3a MOKpHMBaHE HAa PHCKOBE 3a BPEMETO MEXIy Kpas Ha
OTYETHHUS MEPUOJ U JaTaTa, Ha KOSTO U3THYa CPOKBT Ha 3aCTPaxoBaTeNTHHs JIOTOBOP, 3a Ja Ce MOKPHUST
TUIAIAHKATa ¥ Pa3XOJUTe, CBbP3aHU C Te3W PHUCKOBE, KOMTO Ce OYaKBa Ja MpeBHIIaBaT 0OpasyBaHUs
npeHoc-peMueH pesepB. ['pynara oOpaszyBa pe3epB 3a HEM3TEKJIM PHCKOBE, KOTraTo 3a MOCIeNHHUTe 3
TO/IMHM, BKJIIOYMTEIHO TeKyllaTa, OpyTHHAT TEXHHUYECKH pe3ylTaT MO JaJeH BHJ 3acTpaXxoBKa e
OTpHULATEIICH.
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3A]1 . BYJICTPAJI BUEHA MHINYPBHHC I'PYII” AJL

MNOSCHUTEJHU BEJEXKU KbM KOHCOJIMAUPAHUSA I'OJIUIINEH ®UUHAHCOB
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3.3 HAUYMMMU CHETOBOJIHU NOJUTUKU, TPOABIKEHUE
3.12.3acTpaxoBaTe/IHH J0rOBOPH, POXbJKEHHE

Pesepe 3a npeocmosugu naawarnusn (PIIIT)

PesepBbT 3a npencrosiny ruiaiaHus ce o0pasyBa 3a MOKpUBaHe Ha 00E3IIETeHUs U Ha CBBbP3aHUTE C TIX
pa3Xo/iy Mo Bh3HUKHAIM LIETH MpeJld Kpas Ha OTYETHUS TMEepHOJ, He3aBUCHUMO JIaId Te ca O0SBEHH WIIN
HE, U KOWTO He ca TUIaTeHW KbM chbliara naTta. Toil BKIIIOYBA: MpPEAsSBEHH, HO HEU3IUIATeHU MPETEHIVH,
BB3HUKHAJU, HO HETIPEIIBeHU MPETCHIIMU U €BEeHTYyaTHUTE Pa3xo/H 3a ypexkK/IaHe Ha MPeIIBeHUTE IETH.

3a (hopMupaHe Ha pe3epBHUTE 3a NMPEISIBeHN, HO HeM3IIATeHN TIPETeHLIMH Ce M3T0I3Ba METOIBT “IIeTa 1o
meTa’, criopen KOMTO ce ompenesns OYaKBaHMAT pa3Mep Ha OOE3ILIETeHHWEeTO 3a BCEKH MpeIsBeH, HO
HETIaTeH MCK.

PasmepsT Ha pesepBa 3a BB3HUKHAIM, HO HENpeIsIBEHH MPETEHUMH CE W3YMCIIsIBa MO “BEpHIKHO-
cTbaboBus” meron. Ilpu Hero ce u3nom3eBa onuThT Ha ['pymara 3a Tekyliata W NMPEIXOAHUTE HETHUPH
roJuHu. PasrinexxnaT ce pa3sBUTHETO Ha MPETEHLMUTE, EepUOIBbT Ha Bb3HUKBAHE U MpeAsBsIBaHe, KaTo ce
npenarnosnara, ye 3a0aBsHeTO Ha 00SBABAHETO HA MPETCHLMUTE HE C€ TIPOMEHS BbB BPEMETO U ChIIECTBYBa
3aBUCUMOCT MEXIY ChCEIHUTE NEPHUOAM OT Pa3BUTHETO Ha IJIaLLaHUsATA.

OmcpoueHu akeuU3UUUOHHU PA3X00U

I'pynara e Bb3mpuena noaxoja Aa OTCpouBa 3a MEpUOJA Ha AEHCTBHE HA JOrOBOpa IPEKU U HEMPEKU
pa3Xxolu, U3BBPLICHH C LieJ1 TOAHOBSIBAHE HA ChIIECTBYBALLU M CKJIFOYBAHETO HAa HOBM 3aCTpaxoBaTeIHU
W 37ApaBHOOCUTYPUTESTHU AOToBOpH. Te3u pa3xoau MpeAcTaBisBaT MPEAMMHO Pa3XxoAd 32 KOMUCHOHM U
pekiaMa M ce omiaraT MPONMOPLMOHAIHO Ha MpPeHOC-MpeMUiHus pesepB. OTI0XKEHUTE aKBU3WLMOHHU
pa3xoAM ce OTYMTAT KaTro OTAeJHa TMO3ULMS B aKTUBa Ha OajlaHca, HETHO OT Jella Ha
Mpe3acTpaxoBaTesmTe.

B. KKuBoTo3zacTpaxoBane

3acmpaxoeamennu 002060pu no OvaAzocpouHa 3acmpaxoexka ,Kueom” u Opyzu 0va20cpouHuU
3acmpaxoeku

Hbarocpounata 3actpaxoBka , KMBOT® BKJIIOUBa MOKPUTHE MpPHU HACTBIIBAHE HA 3acCTPaxOBaTEIHU
CcBHOUTHS, CBBP3aHU C TpalHa HETPYJOCMOCOOHOCT U YBPEXKIAHUS, CMBPT U IBJITOCPOUYHH JOTOBOPH MO
noaoOpsiBaHe Ha 3ApaBeTo. 1e3u NOroBOpU ca MpPOXB/DKUTENIHM BbB BPEMETO M ChABPXKAT CHECTOBEH
eneMeHT. CrIeCTOBHHUST €JIeMEHT He € SICHO pa3rpaHuyuM OT PUCKOBHUSI KOMITOHEHT. 98.5%0T nzuncnenus
W 3ajiefleH MaTeMaTHYeCKH pe3epB € MpPsIKO OTHECeH KbM Jbirocpodynurte mnonuuu , Kusor’. Tesu
pe3epBH ca U3UMCIIEHU OT aKTIoep Mo 0A00PEHH aKTIOEPCKU METOAH.

3acmpaxoexa ,,’Kuseom", cevp3ana c uneecmuyuonen §hono

3acTpaxoBkaTa MpelcTaBisBa creUuaqHO pa3paboTeHa Nporpama 3a BJIOXKEHHE W WHBECTUPaHE B
CTPYKTYpUpaH NPOIYKT, Oa3upaH BbPXY HMHIEKC. AKO HACTBITM 3aCTPAaXxOBATEHO CHOMTHE B CpOKa Ha
3acTpaxoBKkaTa, 3actpaxopatensaT usmiama 110% ot BHeceHata npemwus. Crel U3THYaHE Ha Cpoka ce
m3mnama i 100%ot 3acTpaxoBarenHaTta npeMusi WM pa3MepbT Ha €HOKpaTHAaTa MpeMus, YBeJIHMYeHa
C YIBOGHHs pa3Mep B W3MEHEHHETO Ha WHIeKca, HO obOmo He moede or 128% or pasmepa Ha
3acTpaxoBaTeHaTa MpeMus.

Kpamrkocpounu 3acmpaxosamennu 002060pu

KparkocpouHuTre 3acTpaxoBaTesHM JOMOBOPH BKJIFOUYBAT MOKPUTHE HA PUCK OT HACTBIIBAHE HA CHOMUTHS
CBBP3aHU C TpaiiHa HETPYIOCMOCOOHOCT M YBpeXIaHus, OOTHUYHA M U3BBHOOJHUYHA MOMOLI, CMBPT U
npyru. PesepBuTe Mo Te3n JOroBOpM ca W3YMCIEHH OT aKTHEp MO aKTIOePCKU METOAM, KOWTO ca B
CBHOTBETCTBHE C I€HCTBAILIOTO 3aKOHOATEJICTBO U OOLLOMPUETUTE MPAKTUKH.
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3.3 HAUYMMMU CHETOBOJIHU NOJUTUKU, TPOABIKEHUE
3.12.3acTpaxoBaTe/IHH J0rOBOPH, POXbJKEHHE

IlIpenoc-npemuen pesepe

baszara u MeroabT 3a ompenensHe Ha NPEHOC-TIPEMHUHHMS pPe3epB IO >KUBOTO3AaCTPAXOBATEIHHTE
JIOTOBOPH Ca MOCJICJOBATEHU C TE3U 3a OMNpeJesisiHe Ha MPEeHOC MPEeMUIHKS pe3epB Mo JOTOBOPUTE 3a
001110 3acTpaxoBaHe.

Pe3epe 3a npeocmoawu naawanusa

bazara u meTonute 3a OnpeaAcidHE Ha pe€3€pBa 3a MPCACTOALIU IJIalllaHUA MO JKUBOTO3aCTPAXOBATCIIHUTE
JOTOBOpPH Ca IOoCJIeAOBAaTE/IHU C TE3U 3a pEe3€pBa 3a MPEACTOALIN IUlallaHUA MO0 JOrOBOPHUTE 110 06H.IO
3aCTpaxoBaHe.

Mamemamuuecku peszepeu

MaremaTtnueckusT pesepB ce o0pasyBa 3a MocpellaHe Ha OBIEIIM IUIAAHUS 10 IBJITOCPOUHH
3aCTPaxOBaTelIHU I0TOBOPH. PasmMepsT My ce M3uMCIIsIBA 1O MEPCIIEKTUBHHS METO — PasjiMKaTa MeIy
HACTOSILI[ATA CTOMHOCT HA OYaKBaHUTE O'bJEIIH 3aCTPAXOBATEIHH IUIALIAHKUS U HACTOSLIATAa CTOMHOCT Ha
OYaKBaHHUTE ObJCLIM MPEMHH. 32 KAJIKYJIMPaHETO Ha CTOMHOCTTA Ha pe3epBa ce M3MOJ3BAT JOIMyCKaHHs
3a TEXHUYECKa JIMXBA U CMBPTHOCTTA (TabJIKI[a 38 CMBPTHOCT).

Omcpouenu aKeU3UYUOHHU PA3X00U

[Ipexku 1 HenpeKkH pa3Xou, U3BBPILICHH C 11eJT MOJHOBSIBAHE Ha CHIIECTBYBALIHM U CKIFOYBAHETO Ha HOBU
3acTpaxoBaTeJIHM JOTOBOPH, Ce€ OTCPOYBAT 3a BPEMETO Ha AEHCTBHMETO Ha joroBopa. Te3w paszxoan
TIPe/ICTaBIIsABAT MPEAMMHO Pa3XO/aM 32 KOMUCHOHHA U peKJiama.

OTcpoueHNTE aKBU3ULMOHHY Pa3XOdU 3a 3aCTPaXOBATEJIHUTE AOTOBOPH IO ABJICOCPOYHA 3aCTPAaXOBKa
,JKMBOT"M IpyrH ABJITOCPOYHM 3aCTPAaXOBKM C€ M3UMCISBAT KAaTO pasivKa MEXOY HETO-TPeMHUKHUS
pe3epB U LUJIMEPOBUS PE3EpPB.

OTCpOLIeHI/ITe AKBU3HWIIMOHHU pa3XxoaHr C€ OTUHUTAT KAaTO OTACJIHA MO3ULIUA B aKTHBA Ha 6ancha, HCTHO OT
JcJia Ha Mpe3acTpaxoBaTeJIMTE.

3.13.1Ipe3acTpaxoBaTeTHU JOTOBOPH

prnaTa OTCTBhIIBA 4YaCT OT 3aCTPaxOBATCJIHHUA PUCK, KOUTO HOCH MO CKJIIOYSHH 3acTpaxoBaTeJIHAU
JA0roBOpHU Ha Mpe3acTpaxoBaTeiiv. OuakBaHHMTE MOJI3U 3a prnaTa OT Mpe3acTpaxoBaTCJIHU AOTOBOPHU MO
OTHOILIEHWE Ha NPEACTOAIIHU IUIalllaHW CE MPpU3HaBaT KaTO aKTUBU B OTHETA 3a q)HHaHCOBOTO ChCTOAHUEC
B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

PvroBoAcTBOTO MEeprMOAMYHO M3BBPLIBA Mperie] 3a o0e3leHKa Ha B3eMaHHUATa OT Mpe3acTpaxoBaTelu.
[Ipe3acTpaxoBaTesHO B3eMaHe ce CuuTa 3a 00e3LUEeHeHO, KOraTo ca Hajule OOEKTUBHM J10Ka3aTeJICTBa, B
pe3yaTar oT chOMTHe, KOeTO € HACTBIMIIO ciiell MbPBOHAYAIHOTO My TMpu3HaBaHe, ue ['pynara moxe na
HE TIOJIy4d BCUUKH CYMH, IBJDKMMH MY CBIJIACHO YCJIOBUSITAa HA JOTOBOpa U BIMSHUETO HAa TOBa ChOUTHE
MOxke Ja Oble HaJeXIHO u3MepeHo. AKO ca Halule TakuBa OOCTOSTeNCTBA 3a 00e3LEHKa,
npe3acTpaxoBaTeTHUTE B3€MaHWs C€ HaMalsBaT J0 pa3Mepa Ha cyMaTa, KOSTO ce ouakBa jaa Oble
cbOpana. PasznukaTta ce mocouBa Karo HamajieHHWE B JleJla Ha Tpe3acTpaxoBaTelInTe B PEe3epBUTE U ce
MpU3HABa 3a Pa3Xo/ B OTUETa 3a JOXOAMTE.

OTcTbhNEHUTE MTPEMUH Ha MPe3acTpaxoBaTesy ce MPU3HABAT 3a Pa3Xo/l B IEPHOa Ha Bb3HUKBAHETO UM.
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3.3HAYMMMU CYHETOBOJAHU NOJUTUKHU, TPOAB/KEHUE

3.14 3aabixeHus M0 JU3HHIOBH JIOTOBOPH

JIM3MHTOB OrOBOP, MPH KOHTO BCHYKM PUCKOBE M M3rOAH, CBbP3aHM C NPUTEKABAHETO HA JIM3MHIOB
aKTHB C€ TpexBBPIAT BbpPXy [pynara ce knacuduumpa karto (UHAHCOB JHM3MHT. B HawamoTo
(hMHAHCOBMSAT JIM3UHT ce MPU3HABA M0 CIIPaBeJIMBaTa LieHa Ha JTU3UHTOBUS aKTHUB WIIM aKo € MO-HUCKA —
M0 HacToslaTa CTOHHOCT HAa MHUHUMAJIHWTE JIM3WHIOBHM IUIalllaHWs. MHHUMaHUTE JIN3MHIOBHTE
TUTAIAHKS Ce pasmpeessT MeXIy (GUHAHCOBUTE pa3Xxoay M HaMaJeHHUETO Ha JIM3UHTOBOTO 3abIDKCHUE,
KaTo (prHAHCOBHTE Pa3XOAM Ce pa3npeAessT Mo MePUOIH 3a CPOKa Ha JIM3UHIOBUTE JOTOBOPH, Taka ue J1a
ce TMOJy4Yd TMOCTOSHHA JIMXBa MO OCTaBallaTa 4acT Ha 3aib/DkeHHeTo. (PUHAHCOBHUTE pa3XxoAu ce
MPU3HABAT KaTo TEKYLH B OTUETA 3a JOXOAUTE B MEPHOJIa HA Bb3HUKBAHETO UM. [IbpBOHauamHUTE NpeKn
Pa3xo/y 1O c/ienKaTa ce mpuoaBsIT KbM CymaTa, MpU3HaTa KaTo aKTHB.

AMopTH3aLIMOHHATa MOJIUTHKA MO OTHOLIEHWE HA JIM3MHINOBUTE aKTHBH CHOTBETCTBA Ha BB3MpHETaTa OT
I'pynata aMopTH3aliMOHHA MOJUTHKA 32 COOCTBEHUTE aMOPTHU3UPYEMHU aKTHBU. AKO CHILIECTBYBa rojsMa
CTeTeH Ha curypHoct, 4ye ['pynara mie mpugodue coOCTBEHOCTTa BBPXY aKTHBA 10 Kpas Ha Cpoka Ha
JIM3WHTOBUSl JIOTOBOpP, aKTHBBT CE€ aMOpPTHU3Mpa 3a MEpPHUOA, paBeH Ha MOJEe3HUsS >KUBOT Ha akTHWBa. B
MPOTUBEH CJy4yail akTUBBT Ce aMOpTHU3Mpa Mpe3 MOo-KpaTKUs OT JBaTa CpPOKa - CPOKa Ha JIM3UHTOBHS
JIOTOBOP WJIU TMOJIC3HUS ’KUBOT HA aKTHBA.

JIM3UHrOBU OrOBOPU, MPU KOUTO BCUUKH PUCKOBE U U3rOJH, CBbP3aHU C MPUTEKAHUETO HA JTU3UHTOBUS
aKTUB Ce 3ana3BaT 3a CMeTKa Ha JIM3WHToaress, ce KIacuQUIMpaT KaTo OrepaTHBEH JIM3UHT.
[TnamanusTa MO OMEpaTHBEH JIM3WHT ce MPU3HABAT 3a Pa3Xo/ B OTYETa 3a JIOXOJAWUTE TI0 TUHEHHHUS METOT
3a Meproa Ha JIN3UHTOBHS JOTOBOP.

3agbiKeHusITa U JpYrd HA4YKUCIICHUs ce MpPU3HaBaT IMbPBOHAYATIHO MO TIXHATa CIpaBeJiMBa CTOMHOCT.
[NocnenpaiaTa UM oleHKa € MO aMOPTH3MPaHa CTOMHOCT ¢ W3MOJI3BaHe MeTo/la Ha e(DEeKTUBHHS JIMXBEH
MPOLIEHT, KaTO pa3xOUTe Ce MPU3HABAT B OTYETA 32 JIOXO/INTE.

3.15.3aap/xenns

3aab/DKEHUATa W APYTM HAUYMCJICHUs ce MPU3HABAT MbPBOHAYAIIHO MO TSAXHATa CIPaBeJIMBa CTOMHOCT.
[TocnexBaiara UM OLIEHKA € MO aMOPTU3UPaHa CTOMHOCT ¢ M3MOJI3BaHE METO/a Ha e(peKTUBHUS JIMXBEH
MPOLICHT, KaTO pa3XxoJIuTe ce MpHU3HaBaT B OTHeTa 3a Mevanoun Wi 3aryou.

3.16.1MIpoBusnn

[IpoBu3us ce npusHaBa B ciay4yauTe, B KOUTO, [ pynaTta uMa chllecTBYBaUIO MPABHO MJIM KOHCTPYKTHUBHO
3aJlbJDKEHUE, B pPE3yJITaT OT MHHAJIM ChOWTHS, KOETO € HAIEKJIHO M3MEPUMO U UYUETO YpekKIaHe e
BEPOATHO Ja MOPOAU M3XOMMAII MOTOK OT MKOHOMHYECKH mom3u. Cymara Ha MPOBHM3HSTA Ce Ompeess
Yype3 TUCKOHTHpaHE Ha OYaKBaHW ObJICUIM MApUYHM MOTOLM C JMXBEH MPOLICHT Mpeln NaHbIH, KOUTO
OoTpa3siBa TeKylllaTa Ta3apHa CTOWHOCT Ha MapUTe BHB BPEMETO W PHUCKOBETE, CHEIU(PUUHU 3a
3abiokeHreTo. ONMXBSIBAHETO HA JIMCKOHTUPAHATA CTOMHOCT ce MpHU3HaBa KaTo GUHAHCOB Pa3Xo/l.

3.17.1lpu3uaBane HA PUXOAH
Ilpuxoou om 3acmpaxosamenna oeiiHocm

bpyTHuUTe 3anvcaHu MpeMHUK BKIIIOYBAT MPU3HATUTE KaTO MPUXO/] MPEMHH 110 3aCTPaXOBATEIHU JOTOBOPU
OT TMpsSKO 3acTpaXxoBaHe M AaKTMBHO Tpe3acTpaxoBaHe Ha 0a3a cymara, JABDKMAMa OT
3acTpaxoBaHOTO/(3aCTPAaxOBAILOTO) JIMLIE 3a LeJHs MEepHOJ Ha TMOKPHTHE, KOATO 3acTpaxoBaTessT MMa
npaBo Ja TMOMy4d IO CWIaTa Ha CKIIOYEHM Mpe3 OTYETHUS MEepHOoJ] 3acTpPaxoBaTeNHH JOTOBOPH,
BKJIFOUMTENIHO M B CIIydaWTe, KOraTo MepHOABT Ha TMOKpUTHE 0oO0XBallla M3ILUIO MM OTYACTH CIIe/IBalll
OTYETEH MepUo.
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3.3HAYUMU CYUETOBOJIHU NNOJUTUKH, ITPOABJIKEHUE
3.17.IIpn3HaBaHe HA PUXOIH, NPOAbJLKEHHE

[Ipuxoaure mo 3acTpaxoBaTelHU JIOTOBOPU C PAa3CPOUEHH IUIALLAHMS C€ HAYMCISBAT A0 IBJIHUS pasMep
Ha MpeMHsATa, KaTo ABDKMMAaTa YacT OT MpeMusTa ce MpeicTaBs B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE
KaTo B3eMaHe Mo 3acTpaxoBkd. [Ipemuurte ce omoBecTsBaT OpPyTHO OT IUIATEHUTE KOMHMCHOHM Ha
nocpeaHULM. HauucneHu npeMuu mo mnpexkpaTeHd IOroBopu ce ortmucear. OTHMCaHU NMPEMUM Mpe3
TeKyLUs] (UHAHCOB MEPHOA, OTHACSIIM ce 3a MOJMLM, CKIIOUYEHH Mpe3 TeKyllaTa roAvHa ce OTHACST B
HamajleHue Ha OpyTHMS NpeMHeH MNpuxoAa 3a nepuona. OTMUcaHW Tpe3 TeKylIMs Nepuo] MPEeMHH,
oTpassiBallld KOPEKLMsl Ha MPEeMHUEH MPUXOH, NPU3HAT B MPEAXOAHU MEPUOAU Ce OTpa3sBaT KaTo pasxol
M0 CTOPHUPAHU MPEMHUH B TEKYLIHS MEPUO.

[lpaBoro Ha I'pymata na BB3CTAaHOBM OT 3aCTPaXxOBAaHOTO JIMLE WIM OT TPETO JIMLE, OTFOBOPHO 3a
HaHeceHa Bpena, M3BBPIIEHO OT ['pymara ruiamaHe Mo 3acTpaxoBaTesieH IOTOBOp ce MpH3HaBa Karo
B3€MaHe I10 perpec Ha JaTaTa, Ha KOsITO ce YCTaHOBH NPaBOTO Ha B3EMaHe.

Ilpuxoou om >cueomo3zacmpaxoeamenna 0eiuHocm

[IpuxonuTe OT CKIIOYEHH 3acTpaxoBaTeHM JOrOBOPYM C€ TpU3HABaT B MOMEHTa, B KOWTO
3aCTpPaxoBaTeJIHOTO MOKPHUTHE e(eKTHBHO BiIM3a B AeHCTBHUE, T.e. ['pynara e M3jokeHa Ha ChIIECTBEH
3acTpaxoBaTesieH puck (moanucBadecka rofuHa). [Ipuxomure Mo IBbJArOCPOUHHMTE 3aCTPaxOBATEIIHH
JIOTOBOPU C€ HAuuCIsABAT Ha ToauiuHa 0a3a, HE3aBUCHMMO OT MEPUOJMYHOCTTa Ha TIJjallaHe, a
HeTUTaTeHaTa 4acT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHME C€ TPENCTaBs KaTo B3eMaHe IO 3aCTPaXOBKH.
[Ipemunre ce onosecTsiBaT OpPYTHO OT IJIATEHUTE KOMUCHOHHU Ha MOCPEIHHULIM.

CTopHHpaHH NPEeMHUU MO XKUBOTO3aCTPAaXOBaHE ca MPEMUUTE MO JOrOBOPUTE 3a MPSKO 3aCTpPaxoBaHe, 3a
KOMTO MMa HapylleHHe Ha OOLIMTE YCJIOBMs, Hepas3/leiHa 4YacT OT 3acTpaxOBaTeNHWsl IOrOBOP WM
MpOMsiHAa B yCJIOBMATa Ha Joroopa. CTOpHHMpaHM MPEeMHMH Mpe3 TeKyllaTa roAvHa, OTHACALIM ce 3a
MOJIMLIM, CKJIIOYEHHM Mpe3 TeKyllara TroAWHA, HaMaisBaT OpyTHMs MpeMueH mnpuxon Ha ['pymnarta.
Kopekuusita Ha mnpemMueH MNpUXOA, HA4MCIeH B TNPEIXOAHM TOAWMHM, c€ TMpHU3HaBa Karo JpYyru
3aCTpaxoBaTelHU Pa3xOH.

Ilpuxoou om opyzu oeiinocmu

[Ipuxonute OoT Apyru AeHHOCTH BKJIIOYBAT MPHUXOAW OT MpPENOCTaBsHE Ha YCIYrM MO aBTOACHCTaHC,
nH(OpPMALMOHHO 00CITy)KBaHe, Mpe3acTPaXxoBaTETHO MOCPEAHNYECTBO U Apyru. [Ipuxonure ot yciayru
ce MpU3HaBaT B MepuoJa Ha U3BbpLUBaHe Ha yciyrute. [IpuxoabsT ce nmpu3HaBa caMo KOraTo € BepOsiTHO
I'pynara na ¥Ma MKOHOMHWYECKH MOJI3H, CBBP3aHU ChC cenkaTa. Korato Bb3HUKHE HECUTYPHOCT OKOJIO
cbOMpaHeTo Ha CyMma, Beue BKJIOUEHa B MpPUXOJa, HechOMpaemara Cyma WIM CyMaTa, OTHOCHO KOSITO
BB3CTAHOBSIBAHETO BEYE HE € BEPOSATHO, C€ MpH3HABa 3a pa3xoj, a He KaTo KOPeKLMs Ha cymaTa Ha
MI'bPBOHAYAIIHO MPU3HATHUS TIPUXOJ.

3.18.Pa3xoau 3a u3mjiaTeHy od0e3meTeHus

Pasxonure 3a u3miaTeHd OOe3lIETEHWs ce MpHU3HABAT B MepuUoja, B KOWTO BB3HUKBAT (rovHa Ha
Bb3HHMKBaHe). Te BKIOUBAT pa3xoquTe 3a U3IUIATEeHH 00€3LIETeHUS] U Pa3XOanTe, CBbP3aHHU C OLIEHKa Ha
JUBJDKUMOTO 00e3lIeTeHre, KaKTO U HaYMCIIeHH TIPUXOAM OT perpec, TaM KbjeTo ['pynara vma npapo Ha
TaKHBa

3.19.Pa3xoam 3a Bb3HArpak/ieHHe Ha areHTH H 6pokepH (pa3xoau 3a KOMHCHOHH)

Pa3zxonute 3a Bb3HArpaxicHUE€ Ha arcHTu U 6p0KepH C€ Mpu3HaBaT B IMepHoaa, 3a KOWUTO c€ OTHacs
CHOTBETHUAT NPEMUCH MPUXOA.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a nepuoaa, npukaousam Ha 31 rekemepu 2016roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYMMMU CYHETOBOJAHU NOJUTUKHU, TPOAB/KEHUE

3.20. AIMHUHHCTPATHBHHU Pa3X0aH

BxirouBar pa3xonau, CBBp3aHM C OpraHu3vpaHe W Noaabp)KaHe JAeiiHoctra Ha ['pynarta, Kato
BB3HArpaXkKA€HUs Ha TMepcoHana, pa3XoAu 3a aMOpTH3alMM Ha JBJIrOTpalHW MaTepualiHd U
HeMaTepUalH{ aKTUBH, Pa3X0/H1 3a peKjaMa, NOAAPHKKA Ha OUCH U Ap., JOKOJIKOTO TaKUBa Pa3XOAH He
cnenBa Aa ObAAT NpeACTaBEeHHW KaTO HETHU Pa3XOld 32 KOMHUCHOHHU, HACTBIWIIM IETH U UHBECTULIMOHHHU
pa3xoau. AAMUHUCTPATUBHUTE Pa3XxoIu ce NMPU3HABAaT B OTYETa 3a JOXOJUTE B MOMEHTa Ha TAXHOTO
BB3HUKBaHe.

3.21.HerHa 10X0AHOCT OT HHBECTHIHH

Karo HeTHa JDOXOMHOCT OT MHBECTHILIMHM Ce€ IMpejcTaBs nedandara/zarydata, nocturuara ot ['pynata B
pe3yJsITaT Ha YyIpaBJIeHHUETO Ha aKTUBUTE, CITy’KELlH 3a MOKPUTHE Ha TeXHUYecKuTe pesepsu. Joxoaure ot
WHBECTULMH BKJIIOYBAT MPUXOJUTE OT JIMXBM MO AEMO3WTH M aKTHBU Ha pa3mlojioKeHue 3a Mpoaaxoa,
MPUXOANTE OT HAEMH OT MHBECTULIMOHHU HMOTH; pe3yJITaTUTe OT MPOMsHA B CIpaBeavBaTa CTOMHOCT
Ha (PMHAHCOBM MHCTPYMEHTH, OTYUTAHH IO CTIIPaBeTMBa CTOMHOCT Mpe3 Mevanou U 3aryou; mpomsiHaTa B
crpaBeAjiMBaTa CTOMHOCT Ha WHBECTHULUMOHHM HWMOTH, 3aryoute OT o00e3LeHKM Ha aKTHBM Ha
pasnosiokeHre 3a Mpoaax0a, KakTo W MPHUXOAWTE OT BB3CTAHOBSBAHE Ha TakuBa OO0E3LICHKH,
peanuzvpaHuTe nevyaaOu oOT npojaxba Ha WHBECTHMLMH, BaJyTHAa NpPEOLEHKAa W JpYrd, HETHO OT
pa3xoauTe 3a ynpaBjieHHWe Ha MHBECTULIMOHHHS MOPTder.

3.22.]loxoan HA mepcoHAIa
KpaTkocpo4yHu 10X01H HA HAETH JIHIA

3amabKeHUs 32 KPaTKOCPOYHUTE JOXOIM Ha HAeTH JIMIA Ce OTUUTAT KaTO Pa3Xo[l, KOraTo CBbpP3aHUTE C
TAX YCIyru ce npeaoctaest. [lacuB ce mpu3HaBa 3a cymara, KOSITO ce OuyakBa Ja ObJe M3IUIaTeHa, ako
['pymara wma npaBHO WM KOHCTPYKTHBHO 3abJDKEHHE 1A 3aIUIaTH Ta3u CyMa KaTo pe3ysiTaT OT MUHAIIN
YCIIyTH, IPEAOCTaBeHH OT CIYXKHUTEN U 3aIbJDKEHHUETO MOXKE J]a Ce OLIeHW HaJleXIIHO.

Ilnanose ¢ ne¢puHUPAHU BHOCKHU

BaI['BJ'DKeHI/IHTa 3a BHOCKH B IIJIaHOBE C I[eq)I/IHI/IpaHI/I BHOCKM BKJIFOYBAT BHOCKHUTE B ObpiKaBHHU
HWHCTUTYUMU W B 3aABbJDKUTEIIHU TI€HCUOHHHU q)OH,Z[OBe, ynpapjisiBaHA OT YacTHHU YyIipaBjigdBallAu
APY>KECTBA, CbIVIACHO MPAaBHUTE U3HWCKBaHWA WU MHAWBUAYAJICH I/I360p. 3aﬂ’LJ'[)KeHI/I$[Ta 3a MpeBeKJAaHe
Ha BHOCKHM 11O IIVIAHOBETE C L[e(bI/IHI/IpaHI/I BHOCKH C€ MpPU3HABAT KaToO pa3xo[u, KOrato CBbp3aHUTE YCIYyTU
C€ MpeaocTasAT.

Ilnanose ¢ nepuHHpPaHU JOXOOAH

3aabokeHrHeTo Ha ['pymnara, Mo OTHOIIEHWE Ha JeUHUpPAHH JOXOMIH, € OTPaHUYEHO 0 3aKOHOBOTO
W3MCKBaHe Ja 3arylaTH Ha CIYXXHUTEJIWTe Cyma, paBHA Ha JBE WM I[IECT MECEYHH 3amjiaTd Mpu
MEHCHOHHUpPaHe, B 3aBUCHMOCT OT TpyAoBHs ctaxk B I'pymara. Cymara Ha ObAeuiuTe IOXOAH, KOUTO
CIy)KUTEJTUTEe ca MPUAOOWIM B TEKYUIUA U TMPEIXOJHH MEPHOAM, Ce MPOTHO3Mpa M Tash CyMa ce
JIUCKOHTHpA C MOJXOMALI JUCKOHTOB MPOLIEHT, 0a3upaH Ha JOXOJHOCTTA KbM jaraTa Ha OTYMTAHE Ha
obsiMraii ¢ TPUEMIIMB KPEIUTEH PEeUTHHT, KOMUTO HMaT MaaeX NpUOIM3UTENIeH 1O CpoKa Ha
3aJbJDKeHUsTa Ha [ pynarta, ¥ KOMTO ca JEHOMHWHHMPaHH BbB BajyTaTa, B KOSTO Ce OuyakBa na Obaar
M3IUIATEHU 00E3LIETEHUATA.

H3zurcieHneTo Ha 3aIbKeHUATA 32 IehUHUPAHU JJOXO/U C€ U3BBPIIBA BCIKA FOJMHA OT KBATU(UIIMPaH
aKTIoep 4Upe3 M3MOJI3BAaHETO Ha MeTO/Aa Ha MPOTHO3HUTE KPEeIUTHHU eNUHUIM. | pynaTta onpenens HeTHUS
JIMXBEH TMPOLEHT BBPXY HETHOTO 3aJb/DKCHHE M0 IUIaH ¢ JedUHUpaHU JIOXOJM, KaTo TMpuiiara
JIUCKOHTOBUS MPOLIEHT, U3MOJI3BaH B HAUAJIOTO Ha MEPUOA 32 JUCKOHTUPAHE HA 3aAbJDKEHUETO O HETHO
3a]IbJDKEHHE TI0 TUIAaHOBE ¢ ieUHUpaHH JOXO/IH.

[IpeoueHkuTe, BH3HUKBAILK OT MaHOBE ¢ Ae(pUHUpPAHU JOXOAHM, MPEACTABIABAT aKTIOEPCKU Nevyandou u
3aryOM, KOUTO ce MpHU3HaBaT B ApYr BceoOXBaTeH 10Xo0J. HeTHW pa3zxoau 3a NTUXBU W APYrH pa3xoiH,
CBBP3aHU ¢ TUIAHOBE 3a Je(pMHUpaHN JOXO/IH, Ce IPU3HABAT B revandara wiu 3aryoara.
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3.3HAYMMMU CYHETOBOJAHU NOJUTUKHU, TPOAB/KEHUE

3.23./lanbuu BBpPXY nevasioara

JanbkbT BBpXY nmevanbaTa 3a roadHaTa MpeiacTaBisiBa TEKyLIM W OTCPOUYEHM AaHbLU. J{aHBKBT BBPXY
nevanbaTa ce MpU3HaBa B MevyanOu U 3ary0OH, ¢ M3KIIOYEHHE Ha TO3W, OTHACSAI Ce 3a CTaTHUH, KOUTO ca
MPU3HATH B APYT BCEOOXBATEH JOXOM.

TeKyI.I.II/IHT JaHBK € OYaKBAaHOTO [JaHBUYHO IUJlalllaHE BbBPXY obOnaraemata mneuyajnba 3a roguHara,
annaraﬁKH JaHbYHWUTE CTaBKU B CHJIa KbM JaTaTa Ha U3roTBAHE Ha KOHCOJIMAUPAHUA CbI/IHaHCOB OTYET U
BCHUYKU KOPCKUHHU 3a ABJDKUMH JaHbLUU 3a NPEAXOJHHU TOAWHH. OTCpO‘{eHI/ITe JaHbIIKM CE€ HM3YHCIIABAT
upes3 OanaHCOBUS METOJ BBPXY BPEMCEHHUTE pa3jidKu MEXKAY cCymMaTa Ha AaKTUBUTEC U TMMaCHUBUTE,
HM3II0JI3BaHa 3a LICJIMTC Ha U3rOTBAHETO Ha CbI/IHaHCOBI/IH OTYET, U CyMarTa H3I0JI3BaHa 3a JaHbYHU LEJIN.

OTcpoueH AaHbBK He ce MPHU3HABa 3a BPEMEHHMW Pas3/IMKK OT MMbPBOHAYAIHO MPU3HABAHE HAa AaKTUBHU U
MacuBU NpH cJelka, Hezacsrala neyaaou U 3aryou, HUTO 3a CUETOBOJIHH, HUTO 33 AaHbYHH LIEJH.

Cymara Ha OTCpOYEHHMTe AaHBLM ce Oa3vpa Ha OYaKBAHETO Te Ja Ce pealn3upar WIM IpPUCMAaHAT,
W3MOJI3BAaKN TPUIOKMMHUTE KBbM JaraTa Ha OT4eTa 3a (PUHAHCOBOTO CBHCTOSHME ITaHBUYHHM CTAaBKH.
OTcpoueHHTe JaHbYHU aKTHBU U MACHBU C€ KOMIICHCHpAT, aKO MMa MPaBHO OCHOBAaHHWE 3a HETUpaHe Ha
TeKylIM NaHbYHM aKTUBM W TACHBU WM Te3M [aHbYHM aKTHBU W TMACHMBU IlIe Ce pealn3upar
€/THOBPEMEHHO.

AKTHB 110 OTCPOYEHHU JIaHBLIM C€ HAUHUCIIsABa caMo 10 pa3Mepa, 10 KOWTO € Bb3MOXKHO Objera odnaraema
nevan0a ia ObJie HAJTMYHA, MIPH YCIIOBHE Y€ HEU3MOI3BaHUTE JaHbUYHH 3aryOu U KpeJAuTH MoraT 1a Obaar
n3nomsBaHi. OTCpoUeHNTE JaHBYHM aKTHBHU Ce TMperjexaar KbM BCsKa OTYETHA /aTa U ce HaMmalsBart,
JOKOJIKOTO HE € BEpOSTHO roBeyve Oblela n3rosa na ov1e peaansupana.

3.24. loxoau HA aKIHs

I'pynara v3uuciisiBa OCHOBHM JIOXOJM HA aKIys 3a MevasiOn WK 3aryOu, MoJyiexaly Ha pasnpeeiieHue
MEXIY IbpiKaTelluTe Ha OOWKHOBeHW akiuu. OCHOBHHMTE JIOXOJIW Ha aKlMs ce W3YHCIIBAT, KATO ce
pazgenu nedvanbata Wiv 3arybarta 3a nepuo/ia, mojjiexKaiia Ha pasnpe/ielieHlue Mex Iy NpUTeKaTeIuTe Ha
0OUMKHOBEHU aKIMK Ha CpeAHONpEeTerJieH!s Opoli Ha IbpKaHUTE OOMKHOBEHH aKIIWMU 3a Meproa.

I'pynata He e emuTHpasa (PUHAHCOBM MHCTPYMEHTH, KOMTO JaBaT IMPaBOTO HA MpUTEXaTens UM Ja
3aKynud OOMKHOBEHHM akuuy (MOoTeHUWan OOMKHOBEHM aKIMH), MOpaJd KOeTO J0XOAa Ha aKUUH C
HaMaJIeHa CTOHHOCT € paBeH Ha OCHOBHUSI IOXO/l Ha aKL1H.

3.25.lloxunHeH cpoYeH AbJIT

[IpuBneyenure cpeacTBa ce NMpU3HaBaT MbPBOHAYAIHO MO CHpaBe[JIMBaTa CTOMHOCT Ha MOJTYYEHHTE
Mapyu4yHy NOTOLM NPW Bb3HUKBAHE Ha MAacHBa, HAMAJIEHW C pa3XxoAWTe Mo caenkara. B mocnencreue
MIPUBJICUYSHUTE CPEICTBA CE€ OLICHABAT MO aMOPTH3HMpaHa CTOMHOCT MO MeToAa Ha e(eKTHBHHS JIMXBEH
MPOLIEHT, KaTO BCsSKa pa3/iMKa MEXKAy HETHUTE Mapu4HU MMOTOLM M OCTaThbYyHATa CTOMHOCT ce MpU3HaBa B
oTyeTa 3a JOXOJUTE.
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4. HoBu cTaHAapTH, pa3siCHEHHs H H3MeHeHHusl B cuiia oT 1 sayapu 2016r.

CrienHyTe U3BMEHEHMsI KbM ChIleCTBYBallM cTaHAapTH, uzgageHu or CMCC u npuetu ot EC ca B cuina 3a
TEKYUIHS OTUETEeH MEPHUOJ:

o H3amenenus na MCC 19 Jloxonu Ha Haetu smua — llnaHoee ¢ nedunupanu moxonu: BHocku ot
Haetute Jinia (u3nazeH Ha 21 voemBpu 2013r.), B cuna ot 1 ronu 2014 r., npuetn ot EC na 17
nexemBpu 2014r., ny6nukysanu B OB Ha 9 snyapu 2015r., 3a EC B cuna ot 1 geBpyapu 2015r.

Nzmenenneto wmzsacHsBa mnaparpad 93 or MCC 19 Jloxoau Ha HaeTH JiMia, KOWTO ce OTHacs 3a
OTYMUTAHETO HAa BHOCKM OT 3aeTH JIMLA, ONpele/ieHd B O(QHULHUAIHUTE YCJIOBUS Ha IUIaH C JAe(HUHUpPAHU
JIOXO/IH, Ype3 OCUTYpsiBaHEe HA HACOKH 3a PbKOBOJCTBOTO Ha I 'pyrnara, OTHOCHO OTYUTaHETO HAa BHOCKH OT
HAeTH JILIAa OTHOCHO ycJIyra.

e Tomumau nogobpenus 2010r. — 2012r. (u3mamenu Ha 12 nekemepu 2013r.), B cuna ot 1 ronu 2014
r., npuetn ot EC Ha 17 nekemBpu 2014r., my6nukyeanu B OB Ha 9 sinyapu 2015r., 3a EC B cuna ot
1 pespyapu 2015r.

Usmenennero Ha MC®DO 2 [lnamane Ha 6a3ara Ha akiUM Kopurupa AePUHUIIMUTE 3a ,yCIOBHE 3a
npuaoOuBaHe” W ,MazapHo ycioBue” W J100aBs NeUHUIMK 3a ,YCIOBHE 3a pe3ynrar’ W ,yCIoBHE 3a
oTpaboTeH TpyI0B cTax” (KOMTO Mpeau ToBa Osixa 4acT OT He(UHHUIIMATA 3a ,, YCIOBUE 3a PUI00UBaHE”).

Nzmenennsata Ha MCPO 3 BusHec KOMOMHAIMHK ca 1O OTHOUICHWE HA: OTYUTAHETO HA Bb3HATPAXKICHUS
MOJ ycJIoBHe NpH OM3HeC KOMOWHALMS — yTOYHSBA Ce€, Ye YCJIOBHO IUIallaHe, KOeTo € KJIacHu(ULIHpaHO
KaTo aKTWUB WJIM MacuB TpsAOBa na ObAe M3MEpBaHO MO CIpaBeJIMBa CTOMHOCT Ha BCsKa OTYETHA 1ara,
CYMapHOTO TMpeACTaBsHE MO ONepaTHBHU CErMEHTH — HW3UCKBA ce JApYyXKecTBaTa Ja OMOBECTSBAT
MpelieHKUTe, HallPaBeH!W OT PBKOBOJCTBOTO MPH MpUJIaraHe Ha KPUTEPHHTE 3a CyMapHO TMpeACTaBsIHe 10
OnepaTuBHU CErMEHTH.

Hzmenenneto Ha MC®DO 8 OnepaTBHU CErMEHTH M3SCHABA, Ye NPEATIPUATHUITA TPIOBA 1a MPEAOCTABST
paBHeHMe Ha o0lIaTa cymMa Ha aKTHBUTE HA OTYETEHHTE CErMEHTH C aKTHMBHUTE Ha MPEANPHITHETO, aKo
AKTUBUTE Ha CETMEHTUTE C€ OTUUTAT PEeryJIsipHO.

Hzmenennetro Ha MC®O 13 OnensiBaHe Ha CripaBe[iMBa CTOWHOCT M3SICHSBA, 4e MyOWKYyBaHETO Ha
MC®O 13wu uzmenenriero Ha MCDO 9 u MCC 39, He e npemMaxHallo Bb3MOXKHOCTTA 3a OLIEHSABAHETO Ha
KpaTKOCPOUHH B3eMaHUsl U 3abKeHHs Oe3 3asBeH JIMXBEH MPOLIEHT M0 TAXHATa (pakTypHa CTOWHOCT 0e3
JIMCKOHTHpaHe, ako epeKTHT OT TOBA, Ye He Ce AMCKOHTUPAT HE € ChILECTBEH.

Nsmenenuero Ha MCC 16 MiMoTH, MalllUHU ¥ ChOPBIKEHUST U3SACHABA, Y€ KOTaTo NaJeH UMOT, MallluHa
WIA ChOPBKEHHE € TMpeolleHeH, OpyTHarta OajaHcoBa CTOWHOCT c€ KOpPUTMpa MO HAa4MH, KOWTO e
MocJieJOBaTeIIeH C MpeolieHKaTa Ha OalaHCcoBaTa CTOHHOCT.

Nzmenennero Ha MCC 24 OmnoBecTsiBaHe Ha CBBP3aHM JIMLA H3ACHSABA, 4e MpPEANpHUITHE, KOETO
MPEOCTaBsl YCIYTH CBbP3aHH C KJIIOYOB YIPABICHCKH MEPCOHA HA OTYUTALLOTO Ce MPEANPHUITHE WU Ha
JIpY’KECTBOTO MaiKa Ha OTYUTALLOTO Ce MPEANpPUITHE € CBbP3aHO JIMLIE HAa OTYUTALLOTO Ce MpeANnpUsiTHE.

Nzmenennero Ha MCC 38 HemarepuanHu akTHBM H3SCHSBA, Y€ KOraTo HeMaTepualieH aKTHUB e
npeolieHeH, OpyTHaTa OanaHcOBa CTOWHOCT Ce KOpPHrHpa IO HauWH, KOWTO € TMOCiIefoBaTeNieH ¢
npeoLeHKaTa Ha 6anaHcoBara CTOMHOCT.

o Usmenenus Ha MCC 16 u MCC 41: Inonoxaiinu pactenus (uznanenu Ha 30 ronu 2014r.), B cuna

ot 1 snyapu 2016r., npuetu ot EC Ha 23 HoemBpu 2015r., nybaukyBanu B OB Ha 24 HoemBpu 2015
r.
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4.HoBu cTaHIapPTH, PA3sICHEHNN U H3MeHeHud B cuiia ot 1 simyapu 2016r., npoovisicenue

H3meHeHusaTa 100aBAT MIOJOJNAWHUTE pacTeHHs, KOUTO CEe M3IMOJI3BAT 3a OTIJIeXKAAHEe HA MPOAYKIUS B
obxsara Ha MCC 16,3a f1a ce OTYMTAT MO ChIIMSA HAYMH, KAKTO UMOTH, MALITMHU ¥ ChOPBIKEHUS.

e l3menenns Ha MC®O 11 OrtunraHe Ha mpuIOOMBaHE Ha JSNIOBE B CHBMECTHH CIIOpa3yMEHUs
(n3nanenu Ha 6 maii 2014r.), B cuna ot 1 suyapu 2016r., npuetn ot EC Ha 24 HoemBpu 2015r.,
nyonvkyBany B OB Ha 25 HoemBpu 2015r.

H3meHeHHsATa M3ACHABAT OTYMTAHETO HAa TNPHIOOMBAHETO HAa Y4acTHe B CHBMECTHO CIIOpa3yMeHHe,
KOraTo Cropa3yMeHHeTO MpeCTaBisIBa OU3Hec.

e Usmenenus na MCC 16 u MCC 38: Pa3sicHeHus 3a JOMYCTUMH METOM Ha amopTHu3auus (M31aaeHu
Ha 12 wmaii 2014r.), B cuna ot 1 stuyapu 2016r., npuetu ot EC Ha 2 nekemBpu 2015r., nyOavkyBaHu
B OB na 3 nekemBpu 2015r.

H3menenusta nosacCHABAT, 4€ METOIBT, 6a31/1paH Ha MpUXOAWUTE HE C€ CUHMTA 3a MoAXxo[dlla baza 3a
n3pa3xoaBaHe.

e TomumHu nmonobpenust kbM MCDO 2012r. — 2014r. (u3nanenu Ha 25 cenrempu 2014r.), B cuia
ot 1 suyapu 2016r., npuetn ot EC Ha 15 nekemBpu 2015r., mybnukysanu B OB Ha 16 nekemBpu
2015r.

Usmenenusta Ha MC®O 5 Herekymy akTvBH, Obp)KaHU 3a Npojax0a M MpeyCTaHOBEHU NEHHOCTH
J00aBAT crielM(UYHU CITyYau 3a HabTCTBUE MPH NpUiiarale, B kouto ['pynara pexnacuduiypa akTus,
IbpKaH 3a Tpojaxda B TakbB, JbpXKAaH 3a AUCTPUOYIMS WM OOPAaTHOTO W cly4ad, B KOUTO ce
MPEYyCTaHOBsBA OTYMTAHE HA JIbPyKAHU 32 TUCTPUOYIIUS AKTUBH.

Nzmenenunsta Ha MCDO 7 ®unancoBu nHCTpyMeHTH: OroBecTsBaHe N00aBAT AOMTBJIHUATEIIHA HACOKH,
3a J1a U3ACHAT JlaJIi JOroBOp 3a 00CIy>KBaHe MpeCTaBlsABa NPOIb/KABALIO yUacTUe B IPEXBLPJICH aKTUB
3a LeJdTe Ha WAeHTU]UKauusaTa Ha HeoOXoauMuTe omoBecTaBaHus. [locrenBamoro M3MeHeHHE Ha
MC®O 1 wmzscHsIBa NPWIOKHMOCTTa Ha u3MeHeHmsaTa Ha MCOO 7, xacaemu HamaisBaHETO Ha
OTOBECTABAaHHS KbM KPAaTKUTE MEKIAWHHN (PUHAHCOBU OTUETH.

Nzmenennsata Ha MCC 19 Jloxoau Ha HaeTH JiMIa U3SACHSABAT, Y€ MBbPBOKAYECTBEHUTE KOPMOPATUBHU
obJsiMraiyy, U3MOJI3BaHU MPU OMPEAENISHETO Ha TUCKOHTOBHS TMPOLEHT 3a JAOXOIUTE CJIe] HalyCKaHe
TpsibBa Ja ce EHOMHHHUPAT BbB BajyTara Ha JOXOJAWTE, KOWUTO MOJUIeXkaT Ha ruiaiiaHe (CjaeaoBaTesHO
JIbJI0OYMHATA Ha Ma3apa 3a Te3u obJuraluy TpsOBa 1a ce OLlEHH Ha HHUBO BaJlyTa).

Nzmenenunsata Ha MCC 34 MexanHHO (PMHAHCOBO OTYMTAaHE U3SCHIBAT 3HAUSHUETO HAa TEKCTA ,Ha JIPYTro
MSICTO BbB (DMHAHCOBUS OTYET W U3UCKBAT W3IOJI3BAHETO HA MPEIPATKH.

e MUsmenenus nHa MCC 1: MuuumaTuBa 3a onoeectsiBane (u3naaeHu Ha 18 nexemepu 2014r.), B cuna
ot 1 suyapu 2016r., npuetn ot EC Ha 18 nekemBpu 2015r., mybaukyBanu B OB Ha 19 nekemBpu
2015r.

NzmenenusTa uensar aa pazsicaat MCC 11 ca HacoueHH KbM 3a0eNs3aHuTe MPEUKH Mpei ChCTaBUTETUTE
TPY U3MOJI3BAHETO HA MPELICHKH B MPEJCTaBIHETO Ha (DMHAHCOBUTE OTYETH.

e I3menenus Ha MCC 27: Meron Ha coOCTBeHMs KamnMTall B WHAMBUAYaTHU (DUHAHCOBH OTHETH

(u3nanenu Ha 12 aBryct 2014r.), B cuna ot 1 suyapu 2016r., npuetn ot EC Ha 18 nekemepu 2015
r., myonukysanu B OB Ha 23 nexemepu 2015r.
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H3meHeHunsTa BH3CTAaHOBABAT METO]a HA COOCTBEHMS KalWTaJl KaTO BAPUAHT 32 OTYMTAHE HA WHBECTHLINSA
B JBIIEPHH TIPEATIPUATHS, CHBMECTHH JPY>KECTBa WM aCOUMHPAHU TPEANPHUSTHS B WHIWBUIYATHHUTE
(vHaHCcOBM oTueTH Ha ['pynara.

e Hsmenenus nHa MCD®O 10, MCDO 12 u MCC 28: UuBecTunmoHHu apyxecrpa: [lpunarane Ha
M3KJIIOYCHUSITA TIpH KoHconuaaums (u3nanenu Ha 18 nekemBpu 2014r.), B cuiia ot 1 ssnyapu 2016r.,
npuety oT EC Ha 22 centemepu 2016r., nyonvkysanu B OB Ha 23 centemepu 2016r.

HM3meHeHusATa ca HACOYCHU KbM BB3HUKHAIIA HpO6J’[eMH BBB Bpb3Ka C MpujiaraHeTo Ha HU3KITHOYEHUETO
NpUu KOHCOIHAALWA 3a MHBECTULIMOHHUTE APYKECTBA.

[IppuemaneTo Ha Te3M M3MEHEHMs KbM ChLUECTBYBALUM CTaHAAPTH HE € IOBEJO 1O MPOMEHH B
CYeTOBO/IHATA MOJUTHKA Ha ['pynara.

Crangaprtu, pa3sicHeHHs H IPOMEHH B CTAHAApPTH, KouTo ca u3aagenn or CMCC u ca npuetru ot
EC, Ho He ca B cni1a

e MC®O 9 ®unancoBr MHCTpyMeHTH (M3maneH Ha 24 ronu 2014r.), B cuna ot 1 sHyapu 2018r.,
npuet oT EC Ha 22 HoemBpu 2016r., myonukysan B OB Ha 29 HoemBpu 2016r.

Oxonuarennara Bepcus Ha MCOO 9 duHaHCOBM WHCTPYMEHTH oOequHsBa (asuTe OT MpoeKTa Ha
CMCC 3a 3amsina Ha MCC 39 ®dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M OlleHsSBaHE MO OTHOLICHWE Ha
kinacuukauus U oLeHKa, 00e3LeHKa U OTYMTaHe Ha XePKUpaHeTo. Ta3u okoHuarenHa Bepcus Ha MCDO
9 noGaBs HOBHMS MOIeNl HAa OuyakBaHaTa 3aryda mpu oOe3lieHKa, MPOMEeHs Mojena 3a Kiacu(pHUKaLuus U
OLleHKa Ha (MHAHCOBHTE aKTHBH, 4Ype3 J00aBsHE Ha HOBA KAaTeropus — OLIGHSIBAaH IO CIIPaBeIJIMBa
CTOMWHOCT Mpe3 ApYyr BceoOXBATEH A0XO0/ 3a HAKOM IbJITOBH MHCTPYMEHTH U JaBa JOMBJIHUTEIHU HACOKH
OTHOCHO HAauuHa 3a MpUIaraHe Ha TecTa 3a OW3HeC Mojesna M XapaKTepUCTHKUTE Ha JOrOBOPHUTE
napuyHy notod. Ta3u okoHUaTeTHa BepcHs ChIIO H00aBs OrpaHUYEHH MPOMEHH KbM KJIacH(UKauuMsITa
W OlLleHKaTa Ha (PMHaHCOBUTE akTUBH. CTaHAAPTHT 3aMEHsl BCUUKHM NpenuiuHu Bepcud Ha MCDO 9.

e  MC®O 15TIpuxoau oT AOroBopH ¢ KiMeHTH (M3naneH Ha 28 maii 2014r.), BKIIFOUUTETHO U3MEHEHHUS
Ha MC®O 15: Jlata na Biuzane B ciiia Ha MC®OO 15 (u3nanenu Ha 11 cenremepu 2015r.), B cuna
ot 1 suyapu 2018r., npuet ot EC Ha 22 centemBpu 2016t., nyonukyean B OB Ha 29 okToMBpH
2016r.

MC®O 15ytounsBa kak u kora ['pynata, npunaraio MC®O npuzHaBa npuxo] U NMOCTaBsS U3UCKBAHUS
TaKMBa JPY’KECTBA J1a MPEIOCTaBIT Ha TOJI3BaTeIMTe Ha (PUHAHCOBUTE OTYETH TMoOBede MH(pOpMAIMs B
YMeCTHH omoBecTsBaHMs. CTaHHapThT MpeIBkaa MpWIAaraHeTo Ha eIWH eIWHCTBEeH, Oa3upaH Ha
MPUHLIAITY MOJZEJT B TIET CTHIKH 3a BCHYKH JOTOBOPH C KJIIUEHTH.

Hoxymentn, uznaaenn or CMCC/KPMC®O, kouto He ca oxodpenn 3a npuiaarane ot EC
CnenHuTe HOBM WM PEBU3UPAHM CTAHAAPTH, HOBU PAa3ACHEHHs W MNPOMEHH KbM CBILECTBYBAILU
CTaH/AApTH, KOWTO KBbM OTYeTHaTa Jara ca M3gageHd oT CbBera MO MEXIYHApPOAHH CUYETOBOJHU

cranaaptu (CMCC), Bce oiie He ca omoOpenu 3a npuiarade o EC ¥ ChOTBETHO He ca B3eTH NPEIBHUII OT
I'pynara npu u3roTBsiHeTO Ha (PUHAHCOBUTE OTUETH:
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e MC®O 16JIu3unr (u3nanen va 13 sHyapu 2016r.), B cuna ot 1 suyapu 2019r.

CraHzapThT YTOYHSBAa Kak BbB (PMHAHCOBUTE OT4eTHM Ha 6azata Ha MC®O creapa na ce OTYMTAT,
OLICHSBAT, MPEACTAaBAT W OMOBECTABAT JM3MHTOBHUTE Horoopu. MCPO 16 mpencTaBs eauH eIUHCTBEH
CUETOBOZIEH MOJIEJ 3 JIM3MHIOMNOJydaTeNs, KaTo M3UCKBa OT TMOCJIEAHUS 1a OTYMTA aKTHBU U MAcHBH 3a
BCUYKH JIMBUHTOBH JOTOBOPH, OCBEH aKO CPOKBT Ha JIM3UHTOBHsI JOTOBOp € 12 Mecela Wiy Mo-Maiko Wiu
aKO aKTUBBT, MPeIMeT Ha JIM3MHIOBHUS JOrOBOpP € C HUCKa cToWHOCT. JIusuHromartenute cienBa ja
MPOIBJDKAT Aa KJIacu(HULUpAT JIU3UHTUTE KaTO ONepaTUBHU M (MHAHCOBH, KaTo noaxoasT Ha MCPO 16
KbM CYETOBOJHOTO OTHMTAHE MPU JIM3UHTOJATEIUTE OCTaBa MO CHILIECTBO HEMPOMEHEH B CPaBHEHHUE C
npenuectBanus MCC 17.

e MC®O 14 Cmetku 3a pa3cpouBaHe B CEKTOPH, MOJUISKAINM Ha LieHOBa perynanus (u3gageH Ha 30
snyapu 2014r.), B cuna ot 1 sHyapu 2016r.

MC®O 14 noszBosisBa Ha mnpwiaramus 3a mbpBd 1T MC®O na mpoab/Kd Ja OTYUTA, C HIKOU
OoTrpaHHYeHH MPOMEHH, cajfara Mo CMETKHWTEe 3a pa3CcpovBaHe, ChITIACHO M3UCKBAHUATA Ha TpeIvIIHaTa
0aza 3a chCTaBsHE Ha (PUHAHCOBM OTYETH, KAKTO MPH MbpBOHAYaNHO npuiarane Ha MC®O, taka v nipu
nocneApamy (uHancoBu ordetu. Canjara Mo CMETKUTE 3a pa3CpouyBaHe W JBW)KCHUATA B TIX ce
MpeacTaBAT OTAETHO B OTHETa 32 (PMHAHCOBOTO CHCTOSIHME M B OTHETA 3a MeyvanOu W 3aryOu v oTdeTa 3a
JIpyrus BceoOXBaTeH J0XO0JI, KAKTO U ce M3KMCKBaT crielduunn onoBectsiBanus. EC e B3en peuienue na
He cTapTupa mpoleca mo oaoOpeHHWe Ha TO3M MPOEKT Ha CTaHgapTa M Aa W34Yaka H3TOTBSHETO Ha
(bvHanHaTa My Bepcusl.

e I3menenus Ha MCOPO 10 u MCC 28: llpogaxxba niyM BHOCKM Ha aKTUBH MEXIY WHBECTUTOD U
HEeroBO acOLMUPAHO WM ChbBMeCTHO mpeanpustie (n3ganenu Ha 11 centemBpu 2014r.), natara Ha
BJIM3aHE B CHJIa € OTJIOXKEHA 32 HEOTpeesIeHO BpeMe.

H3MeHeHnsATa ca HAacOYEHH KbM MPOTHBOpeuUHe Mexnay usnckBanusta Ha MCC 28 MuBecTuimu B
acouuupaHu npennpusatvs W usuckBaHusta Ha MCOO 10 KoHconmuaupanu ¢(uHAHCOBM OTYETH W
MOSICHSBAT, Y€ B C/IEJIKa, BKJIFOYBALla aCOLIMUPAHO MPEANpPUATHE WM CbBMECTHO NMPEANpPUATHE CTENeHTa
Ha OTYMTaHe Ha medyanOu W 3ary0M 3aBHCH OT TOBa Jajil TPOAAJSHUST WM anopTHpaH aKTHB
npeacTasisBa OU3HeC.

e H3amenenus nva MCC 12: OrunraHe Ha OTCPOUYCHM JJaHBUYHU AKTHUBHU 3a Hepeallu3upaHu 3aryou
(n3nanenu Ha 19 suyapu 2016r.), B cuna ot 1 suyapu 2017t.

H3meHeHusTa paszdcHsBAT CIEAHUTE AacleKTH. HepeaJu3upaHuTe 3aryOM OT ABJITOBU HMHCTPYMEHTH,
OTYMTAHU MO CHpaBedMBa CTOWHOCT M OLEHSABaHM MO ceOeCTOHHOCT 3a JaHbYHM LIeNH MOpakAaT
HamajsieMa BPEMEHHA pa3jivMKa, HE3aBMCUMO OT TOBa Jajl MPUTEXKATEISAT Ha IbJITOBUSL MHCTPYMEHT
OYaKBa J1a Bb3CTaHOBHM OallaHCOBaTa My CTOHHOCT Ype3 MpojakOara Ha MHCTPYMEHTa WM Ype3 Heropara
ynoTpeba; OanaHcoBaTa CTOHHOCT Ha aKkTMBa HE OrpaHWYaBa MpelieHKaTa 3a BEpOATHHUTE Oblelln
JaHbYHM TeyanOW; Mpu mnpeueHkara 3a ObAelmld AaHbUHM MevajaOu ce H3KIIYBAT HaMaleHusTa 3a
JaHbYHM LIEJH, B pe3yJTaT Ha 0OpaTHO MpOsIBJICHUE HA HaMallieMH BPEMEHHHU Pas3sIMKH; MPeanpusiTUETO
OLIEHSIBA OTCPOYEH AaHbUYEH aKTUB B KOMOWHALMs C JPYTMTe OTCPOYEHM AaHbYHM akTuBH. Korato
JaHBYHOTO 3aKOHOJATEJICTBO OrpaHHYaBa MPHCIaAaHeTO Ha JaHBYHHU 3aryOu, MpennpusTHEeTO OLEHsBa
OTCPOYEHUS JaHbUYECH aKTUB B KOMOMHALIMS C IPYTH OTCPOUYCHHU JaHBYHH aKTHBH OT CHLINS BHI.

e Usmenenus Ha MCC 7: Unuumaruea 3a onoeectsiane (n3nanaenu Ha 29 suyapu 2016r.), B cuna ot 1
sHyapu 2017r.
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I_[enTa Ha U3MCHCHUATA € BHB CbI/IHaHCOBI/ITe OTYCTH Ja 6"b,Z[aT BKJIFOUCHU TaKHMBa OIIOBECTABAHUA, KOUTO
Ja Jagatr BB3MOXXHOCT Ha IIOJI3BATCIIMTEC Ha CbI/IHaHCOBI/ITe OTYCTH Ja OULCHAT HW3MCHCHHUATA B
3aABbJDKCHUATA B pE3YJITAT HA (bI/IHaHCOBaTa JIEHHOCT.

CnenHuTe W3MEHEHMs Ha 3aJB/DKEHHMATa B pe3ysaTaT Ha (QUHAHCOBaTa [EHHOCT TMOAJeXkaT Ha
OMOBECTABaHMs (HOKOJKOTO ce CMsTa 3a HeOOXOJMMO): U3MEHEHHs B TAPUYHUTE MOTOLM OT (PMHAHCOBA
JEHHOCT; U3MEHEHHs B pe3ysiTaT Ha MojydaBaHe WIJIM 3ary0a Ha KOHTPOJI B ObLICPHH JAPY>KECTBA WU
Opyru Ou3HecH; e(heKT OT MPOMEHHUTEe BbB BATYTHUTE KypCOBE; M3MEHEHHS B CIpaBeIMBaTa CTOMHOCT U
Ipyru u3MeHeHus. Te3n u3MeHeHusl Ha 3aIbDKeHUTA B pe3yTaT Ha (prHaHCcOBaTa ieiiHoCT TpsOBa aa ce
OMOBECTAT OTAETHO OT U3MEHEHUATA B APYry aKTUBHU M MTaCUBH.

e Paszsacuenus kbM MC®O 15: I1puxoau ot goroopu ¢ kimeHT (n3ganenu Ha 12 anpun 2016r.), B
cuna ot 1 suyapu 2018r.

NsmenenusTa B PazscHenusta kbM MC®DO 15 -Ilpuxoau oT JOrOBOPU ¢ KIMEHTH Ce OTHACAT A0 TPH OT
nerre MACHTHUOUIMPAaHK CTHIKU (OMpeAensHeTO Ha 3aJbJDKEHHSATA 3a M3IMbJIHEHHE, Bb3HATPaXKICHUS,
peaM3MpaHd KaTo TMPUHLMIAN WJIM areHT M JIMLEeH3UpaHe) W TMPedocTaBiT MNPeXOAeH MNepuoia 3a
Mpusarate 3a U3MEHEHH J0TOBOPH U MpHKItoueHu n1oropopu. MCOO 15 uzuckBa oT npeanpusTusTa na
OTpeAesIAT 3abJDKCHUTA CH 3a U3ITbJIHCHHE Ha 0a3a pa3rpaHuuuMu omnpezesieHu (oOelanm) CTOKH Win
ycayru. Koraro gpyra cTpaHa e BKJrOueHa B MPEJOCTaBSIHETO HAa CTOKM WM YCIYrM Ha KIMEHT
(Bp3HarpakaeHure kato npuHIHNan win areHt), MCD®O 15 usrckBa npeAnpusTHETO 1a ONpPEeAeiu Jaiid
TO y4acTBa B cZeJKaTa Karo MPUHLUMINAN WM areHT, B 3aBUCHUMOCT OT TOBa Jald YNpakKHSBA KOHTPOJ
BBbPXY CTOKMTE WM YCIYrMTe Tpead Te na ObaaT mpexBbpiieHHM KbM KineHTa. Korato ['pynara
npefocTaBs JIMIEH3, KOWTO € pa3rpaHMYMM OT Jpyrd OOCLIaHW CTOKM WJIM YCIYTH, TMpPeANpUSTHETO
cneqBa Aa onpenesy Aaji JMLEH3bT ce MPeXBbpJis B JaJeH MOMEHT OT BpeMe WM cliell U3TUYaHeTO Ha
JaZieH Mepuoj OT BpeMe B 3aBUCHMMOCT OT TOBa, Aajld AOrOBOPBT H3MCKBA MpeNNpUsATHETO Ja
npeAnpueMe JIeHCTBHSA, KOMTO CBHIIECTBEHO I MOBJIMSAT Ha HMHTEJEeKTyalHaTa cOOCTBEHOCT, BBPXY
KOSITO KYyIyBauybT MMa MpaBa. 3a MpuiIaraHeTo Ha mpexoAeH nepuop 3a npunarane CMCC npenocrass
JBa JOMBJIHUTEIIHU MpaKTHYeCKH crocoba (mpunaraHud no u300p): MPearnpUsTHETO He clieaBa 1a
KOPHIHpa JIOTOBOPH, KOMTO Ca 3aBbPLICHH KbM HA4YaJo0TO HAa Hai-paHHMs NIPECTaBEH Mepuo (camMmo aKo
Ce M3MOJI3Ba MBJIHUAT PETPOCTIEKTHBEH METO); 3a IOrOBOPH, KOUTO ca U3MEHEHM Mpeau HauyajloTo Ha
Halli-paHHWsS MpencTaBeH [Mepuoj, MNPEeANpUATHITa He CclieBa [a NpPeu3vMclIsiBaT JAOTOBOPHUTE
peTPOCNeKTUBHO, a Clle/iBa J1a rmocoyar oOmms e(eKT OT W3MEHEeHHATa, KOMTO ca HACTBITWIN TMpean
Ha4yaJoTO Ha Hail-paHHMs NpeacTaBeH Mepuoa (MPUIOKKMMO U 3a Te3H, KOUTO ciefiBa Ja oTdeTaT ool
e(eKT OT MbPBOHAYAITHO MpUJIaraHe Ha CTaHJapTa Ha JaTaTa Ha MbPBOHAYATHOTO MpUJIaraHe).

o H3amenenus Ha MCDO 2: Knacudukanus u olieHKa Ha CHCJIKM C IJallaHe Ha 0a3aTra Ha akIUW
(n3nanenu Ha 20tonm 2016r.), B cuna ot 1 sHyapu 2018r.

CMCC ponbiBa cTaHgapTa ¢ HACOKM MO OTHOLIEHWE Ha TUIallaHusITa Ha 0a3ara Ha akUMd, ypeKIaHH C
MapyyHU CPENICTBA, ChABPXKALIM YCJIOBHE 3a M3IMBbJIHEHHE, KOMTO BBBEXKIAT W3MCKBAaHHS 3a BOJEHE Ha
OTYETHOCT, CJIEABALIM ChLIMA MOAXOA KaTo MpH IUIAllAaHUATA Ha 0a3aTa Ha aKUMU, KOMTO CE YpexKaar
4ype3 M3AaBaHe Ha MHCTPYMEHTH Ha coOcTBeHHMs KamuTajd. ChBETHT € BBBEJN CIEJHOTO M3KIIOYeHHE B
CTaHJapTa: TulamaHus Ha Oa3aTta Ha akuuu, kouto ['pymarta ypexxaa HeTHO ce KiacH(uUMpaT KaTo
YPeKIaHU ¢ MHCTPYMEHTH Ha cOOCTBEHMs KamuTajl W3IS0, aKo IulalaneTo 6u 6mno knacuduumupano
KaTo TaKOBa, YPEXIaHO C HHCTPYMEHTH Ha COOCTBEHHMS KamnuTaj, B Ciyyail 4e He ChAbpKalie
XapaKTepUCTHKaTa 32 HETHO YpeKJaHe.
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CMCC BbBexaa cleHUTE pa3siCHEHHs, KOraTo MiaijaHe Ha 0a3aTta Ha aKUUH, YPeXIaHO C MapuvyHu
Cpe/CcTBa ce U3MEHs B IUIallaHe Ha 6a3ara Ha aKIHMH, YPeKIaHO ¢ MHCTPYMEHTH Ha COOCTBEHHMS KamuTasl
fnopagyd MPOMEHM B YCJIOBHMSATA. MPH TaKUBa MPOMEHH MbPBOHAYAIHO OTHETEHOTO 3aIb/DKEHHE IO
IUlalaHeTo Ha 6a3aTa Ha akLUM, YpexJaHo ¢ MapU4yHU CpelcTBa ce OTIHUCBA, a IUIallaHeTo Ha 6a3ara Ha
aKIWH, YpeXIaHO C MHCTPYMEHTH Ha COOCTBEHMs KaIlMTal ce OTYMTAa Ha Jarata Ha MpoMsHaTa Mo
crpaBeAiMBa CTOMHOCT, JOKOJIKOTO ca M3BBPLUEHM YCIYrM KbM JaTaTa Ha MpOMsHATa; BCSAKA pas3iivKa
MexXay OanaHcoBaTa CTOMHOCT Ha 3abJDKEHHETO KbM JlaTaTa Ha MPOMsiHAaTa U CyMaTa, KOsITO ce OTYMTa B
co0cTBeHHs KanmuTajl Ha ChIllaTa JlaTa ce IpU3HaBa B nevasiOu u 3aryOu BegHara.

o I3menenns Ha MCODO 4: Ilpunarane Ha MC®PO 9 ®dunancoBu uHcTpymMeHTH ¢ MCDO 4
3acTpaxoBaTeniHu 10oroBopu (u3maaenu Ha 12 cenremBpu 2016r.), B cuna ot 1 stuyapu 2018r.

CMCC e mznan uzmenenust Ha MCOO 4, KOUTO MPEAOCTABST /IBE OIMHU Ha MPETPUATHATA, CKITFOYBAIIA
3acTpaxoBaTeJIHU JOrOBOPH, KOUTO ca B oboxBarta Ha MC®PO 4: onuus, KOSTO MO3BOJISBA HA JIpy’KecTBaTa
Ja pexjacuuUMpar MPUXOA WJIM pa3xoi, CBbp3aH ¢ onpeaeieHd (UHAHCOBU aKTHBH OT meyandu u
3aryOu B Apyr BceoOXBaTeH J10X0A (T.H. MOAXOJ Ha HajlaraHe); OMIMS 3a BPEMEHHO OCBOOOXKIaBaHE OT
npunarane Ha MC®O 9 3a npennpusTus, YusATO Mpeodiiaanaiia IeHHOCT € CKIIOYBAHETO Ha IOTOBOPHU B
obxpara Ha MC®O 4 (1.H. moaxon Ha pascpouBaHe). [IpemnpusTvie, KOeTO e W30Opaso jaa mpuiara
MbpBaTa OMLMS PETPOCHEKTHBHO MO OTHOLIEHHWE HA OTroBapslld Ha YCIOBHUATa (PUHAHCOBU aKTHBU
npusiara oniusATa, KOraTo 3a MbPBY MbT 3anovyHe ja npuiara MC®DO 9, a npeanpusTue, KOeTo € n3dpano
Jla TipUjIara BTopara oIy s Mpuiara 3a rOJUIIHM Meproau, 3arnouBamy Ha win cien 1 sayapu 2018r.
[lpunaranero Ha aBata moaxoaa € HM30OPHO M MOxke Ha ObJe MPEYCTAHOBEHO Mpend Oa 3arovHe
MpUJIaraHeTo Ha HOBMS CTAHIApT 3a 3aCTPaXOBaTEIIHUTE TIOTOBOPH.

e Usmenenus vHa MCC 40: [IpexBbpiisiHe Ha UHBECTUIIMOHHK UMOTH (M3maneHu Ha 8 nekemepu 2016
r.), B cuna ot 1 suyapu 2018r.

HaHpaBeHOTO HU3MCHEHUEC OIpeaciis, Y€ € HAIULEC MNPEXBHPJIAAHE HA UMOTHU KbM WJIM OT UHBECTULIMOHHH
HWMOTH TOraBa WM CaMO ToOraBa, KOraro vMMa A0KasaTeJICTBO 3a INpOMAHA B U3MOJ3BAHETO. HpOMﬂHa B
H3MNO0JI3BAHETO Bb3HUKBA, aKO UMOTHT 3allOYHE [a OTroBapsd WM MpeCTaHe a OTroBaps Ha I[e(bI/IHI/IL[I/ISITa
3a MHBECTULIMOHEH HMOT. HpOMHHa B HAMEPEHUETO Ha PBHKOBOACTBOTO 3a MOJ3BAHETO HA AAaAC€H HUMOT
caMo 1o cebe cu He npeacraBjiiBa A0Ka3aTEJICTBO 3a MpOMsAHa B HU3IMOJI3BAHETO Ha aKTHUBA. CTaH,I[apT’bT
npeaoctaBss CIMCBK OT 06CTOHTCJ’ICTBa, KOWTO € 00O3HaYeH KaTo HEU3YCPNaTeJi€H, 3a pasjiika OT
NpeaAXOoaHU U3YEPNATECIICH CIIUCHK.

o Toaumnu nogobpenus Ha MCPO 2014r. — 2016r. (u3ganenu Ha 8 nekemepu 2016),8 cuna ot 1
snyapu 2018r./1 snyapu 2017t.

Usmenenneto Ha MC®O 1 Ilpunarane va MCODO 3a mbpBH OBT MpeMaxBa KpPaTKOCPOUHHTE
0CBOOOKAaBaHMs OT MpUJIAraHe, 3alll0TO ITbPBOHAYAIIHATA 1] PU BHBEIKIAAHETO UM € U3ITbITHEHA.

Hzmenennero Ha MC®O 12 OnoBecTsiBaHMSI Ha y4yacTusl B APYrd NPeANpHUATHs U3SCHABa oOXBaTa Ha
CTaHJapTa KaTo YTOYHsBA, Y€ H3MCKBAHMUATA 3a OIMOBECTSBAHWS ca NPUIOKHUMM 3a y4yacTHATa Ha
npyxecTBara, n3dbpoenu B nmaparpad 5 (c uskimoyenue Ha Te3u u3dbpoenu B naparpadu 510 -B16), kouro
ca KiIacHpULMpaHW KaTo IbpXKaHM 3a Mpojakda, Ibp)KaHW 3a IUCTPUOYLMS WM TIpeACTaBIsBAT
MpeycTaHoBeHU jekiHocTh cbrijacHo MCDO 5 Herekymu axkTHBH, IbpkaHW 3a mponaxda u
MPEyCTaHOBEHM JACHHOCTH.
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Nzmenenusta Ha MCC 28 MHBeCcTHLIMM B acCOLMMPAHU W CHBMECTHH MPEINPUSITHSA U3SCHSABAT, Ye TPU
MIbPBOHAYAJIHO TIpW3HAaBaHe HM300PBT 3a OLIEHKa HAa WHBECTHIMS B acOIMHUPAHO WM B CHBMECTHO
MPeNIpUATHE TI0 CIpPaBeIIMBa CTOWHOCT Npe3 Mevayion M 3aryOM, KOraro MHBECTULIMATA € JIbpiKaHa OT
JIPY>KEeCTBO, KOETO MHBECTHMpAa B PUCKOB KamUTal WM JPYro OTrOBapsilio Ha YCJOBUSTAa JPY>KECTBO €
TIPUJIO’KKM 32 BCSKAa MHBECTHULIMS B ACOLMUPAHO U CHBMECTHO MPEANPHUITHE MOOTAETHO.

e KPMC®O 22 Cuenku B uyXk[IecTpaHHa BalyTa W aBaHCOBHW IulainaHus (M3maaeHo Ha 8 JIeKeMBpH
2016r.), B cuna ot 1 ssuyapu 2018r.

PazscHeHneTo MosICHABa OTYUTAHETO Ha CAEJIKM, KOUTO BKJIFOYBAT MOJIY4aBAaHETO HA aBaHCOBO IJIalliaHe B
yy)kIecTpaHHa BajyTa. To MOKpHBa cllyyauTe, MPU KOMTO ce MpU3HABAa HEMapUyeH aKTUB WJIM MacuB, B
pe3yaTar Ha MJiallaHe Wik NojyyaBaHe Ha aBaHCOBA BHOCKA IMpey MPU3HABAHETO Ha aKTHB, pa3Xxoj WU
npuxoa. PazsacHeHueTo He ce mpuiara, KOrato MpeanpusTHe OLEHsIBa aKTHUBA, pa3Xxo/a WK NMpyUxoaa mpu
MIbPBOHAYAJIHOTO TPHU3HABAaHE MO CIIpaBelJiMBa CTOMHOCT WM MO CIpaBeulMBaTa CTOMHOCT Ha
MOJIyYeHOTO WM TUIATEHO BB3HArpaXKA€HWE Ha Jara, pas3iuyHa OT JaTaTa Ha MbPBOHAYAIHOTO
MpU3HABaHE HA HEMAapUYHMs aKTUB WM NacuB. PassicHeHHeTO He ce mpuiiara v 3a AJaHbLM BBPXY A0X0/a,
3aCTpaxoBaTeIHU J0rOBOPU UJIH MPE3acTpaxoBaTeIHN J0rOBOPH.

Hskon oT cranmapTuTe W pa3sicCHEeHMsTa, MOCOYEHHU MO-rope, He ca MPUIOKMMHU 3a JeWHOCTTa Ha
I'pynara, mopaayM KoeTo HAMa Ja OKakaT BIMSHHME BBPXY (PMHAHCOBHUTE OTYETH. 3a OCTAHAJIUTE KbM
JaTata Ha CbCTaBSHETO HAa TE3M OTYETH PBKOBOACTBOTO Ha I[pymata Bce ouie HE € OLIEHWIIO
MOTEHLHATHUTE ePeKTH OT Te3H MPOMEHH BbPXY (PMHAHCOBUTE OTUETH.

5.CHETOBOJIHHU ITPEIIEHKN

HsrotesHero Ha (uHaHcoBuTe oTdyeTH B choTBeTcTBHe ¢ MC®O m3uckBa PbkoBOACTBOTO JNa mMpaBu
MpUOIM3UTENTHU TPELeHKH M MPEAroJIoKeHHs, KOUTO ce OoTpa3siBaT Ha OajaHcoBaTa CTOWHOCT Ha
aKTMBUTE M TMAacHBUTE KbM JaTaTa Ha oT4yeTa 3a (DUHAHCOBOTO CBHCTOSHME, KAKTO M Ha OTHETEHUTE
MPUXOAM W pa3xoAM 3a nepuoza. JleWCTBUTENIHUTE pe3ysITaTM MOraT Ja ce pasjivyaBaT OT TeKyLIUTe
MpUOIM3UTETHU OLICHKU. Te3n MpUOIM3UTENIHM MPELEHKU ce MpepasriiexaaT NepuoJuvHoO, U KOraTto ce
YCTaHOBH, Y€ € HeoOXoaMMa MpOMsIHa, T ce OTYMTA B TEKYLIUTE pPe3yJiTaTH 3a Mepuoja, B KOMTO Tazu
npoMsiHa ctaBa m3BecTHa. [Ipenenkure Ha PwkoBomcTBOTO MpHm mpunaranero Ha MC®O, kouto wmMar
CBILIECTBEH e(eKT BbPXY (PMHAHCOBHTE OTYETH M CUETOBOJHHUTE MPELEHKH ChC CBHIIECTBEH PUCK OT
CBIIECTBEHA KOPEKLIUS B CJeBallaTa FOAMHA ca PEICTaBEHU M0-A0ITy.

OCHOBHM H3TOYHHIH HA ONlEHbYHA HECUT'YPHOCT
Ouemca Ha HecUu2ypHocmmda 6v6 6Pb3KA C mexHuveckume pesepeu

Haii-Baxkxnute npeueHkd BbB (PMHAHCOBUTE OTHeTH Ha ['pymaTa ce OTHACAT IO TEXHUYECKUTE PE3epPBU.
I'pynata umMa pa3syMHO MpeanasjivB MOAXOA KbM MpoBu3upaHeTo. OTrOBOpHHUTE aKTIOEpU Ha
JpyXecTBaTa, M3BBPLIBAIIM OOIIO 3acTpaxoBaHe, JKMBOTO3ACTPAaXOBaHE M 3/PaBHO OCHUTypsiBaHE 3a
nuueH3upanu oT KomucusTa 3a ¢puHaHCOB HAI30p.

PBKOBOI[CTBOTO CMATA, Y€ TCKYLOTO HUBO HAa TEXHUYCCKUTE PE3CPBU € NOCTATHYHO.

VrpaBneHneTo Ha 3acTpaxoBaTeNHHMs PUCK € OIKMCaHO B ClieBaliaTa Oenexka, a MHpopmauus 3a
pe3epBuTe e npeacTaBeHa B Oesexku 24,25,26a 27.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a nepuoaa, npukaousam Ha 31 rekemepu 2016roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

5.CHETOBOJAHU NPENEHKHU , TPOABJIKEHUE

Onpeoensane Ha cRPageoOIUBU CHOIHOCMU

I'pynata onpenens copaBemjivBa CTOMHOCT, W3MOJ3BalKM clieqHaTa MHepapxus, KOSITO OTpas3sBa
3HAUYMMOCTTA Ha (paKTOpPHTE, N3MOJI3BAHH 32 OMpeIeITHe Ha CTIpaBeIMBa CTOWHOCT:

Hueo 1: KOTHUpPaHU LICHU (HeKOpI/II‘I/IpaHI/I) Ha aKTMBHHM Ia3apy 3a CXOAHHU aKTHBU WUJIHM TTaCUBH,

HwuBo 2: BXOISIIM JaHHHU pa3iMuHKA OT KOTUPAHH LIEHH BKJIFOYeHH B HUBO 1, KOWTO Morar fa ce HamepsT
3a aKTHBA WJIM MACHUBa, WIIK JUPEKTHO (T.€., KATO [IEHH) WIIK MHAUPEKTHO (T.€., MOJY4YEHH OT LIEHH);

Hupo 3: Bxoasiuu JaHHM 3a akTUMBA WM NIAacKBa, KOUTO He ca 0a3vpaHy Ha HAJIMYHA MazapHa
nHpopMaLms (HEHATMYHU BXOISLIH JaHHHU).

CrnipaBeasiiBaTa CTOMHOCT 32 MHBECTHIIMY B IPYTH JISJIOBU yYacTHsl, KOUTO C€ OCHETOBOIBAT IO IIeHa Ha
NpuaoOKMBaHe, HE MOTaT Ja OBbJAT HAJEKIHO OLIEHEHH, Thil KaTO aKIMUTE Ha Te3W JPYKECTBa He ce
THPryBar MyOJINYHO U HSMa Ma3apHU JTaHHU 3a TAX.
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3AL . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MOSICHUTEJHU BEJEXKUA KbM KOHCOJMAUPAHUSA 'OJUIIEH ®PUHAHCOB OTUYET 3a nepuoaa, npukjaoupam Ha 31 1exkeMBpH

2016roaunna

(6cuuru cymu ca 6 xun. 16., 0céeH ako He e YROMEeHamo 0py20)

5.CHETOBOJAHU NPENEHKH, MTPOABJIKEHUE

Tabnuuute no-noiy mokasBaT OallaHCOBUTE W CIpaBelIMBUTE CTOWHOCTM Ha (PMHAHCOBUTE aKTHBM M (DMHAHCOBUTE MACHBH, BKJIIOYMTEIIHO HUBATa UM B
HepapxusTa Ha cripaBelsTUBUTE CTOMHOCTH. He e BritoueHa nHpopMaIus 3a CripaBeJIMBUTE CTOMHOCTH aKo OallaHcoBaTa CTOHHOCT € pa3syMHO MPHUOIMKEeHHE

Ha CIIpaBeaJIuBaTa CTOMHOCT.

31 nexemBpu 2016

bajaHcoBa cToiiHOCT

CrnipaBepjiuBa CTOiHOCT

Kpean

Ha

bpiKa-
B xun. neea ben. i pasmoo- A Hpﬂ a0 Punancosu Hpyru Oo61wo Hupol HuBo2  Huso 3 O6wo
B3eMa- JKeHHe 3a NMACHBH
HUSA npoaaxoa frape
DUHAHCOBY AKTUBH, OLIEHSIBAHM M0 CMPaBeJUBA CTOHHOCT
Bwirapcku IIK - 104,892 - - - 104,892 104,892 104,892
Yyxnecrpannu K - 62,842 - - - 62,842 62,842 62,842
Kopmnoparusuu obnuramuu - 5,684 - - - 5,684 5,543 141 5,684
JlsoBe B 1oroBOpHU (hOHIOBE - 17,665 - - - 17,665 17,665 17,665
AKIIMY Ha THPTrOBCKH JIPYKECTBA - 2,469 - - - 2,469 1,948 521 2,469
14 - 193,552 - - - 193,552
DUHAHCOBY AKTUBH, KOUTO He Ce OLIeHSIBAT MO CpaBeJuBa CTOHHOCT
JIbpokaHu 10 nagex 15 - - 26,759 - - 26,759 29,807 29,807
[penocraBenu 3aemu 16 1,682 - - - - 1,682 1,682 1,682
B3emanust 1o 3acTpaxoBaTellHi M PE3acTPaxoBaTeTHN
oTepanumn 17,18 59,278 - - - - 59,278
Jpyru B3eManus 19 19,716 - - - - 19,716
bankosu geno3utu 13 2,420 - - - - 2,420 2,420 2,420
[Tapu 1 napyyHU EKBUBAJIEHTU 21 8,159 - - - - 8,159 8,159 8,159
HHBecTunyy B acOLUUMUPaHU IPENIPUITUS 91 - - - - 317 317 - - - -
Jpyru QsU10BY y4acTust 106 - - - - 92 92
91,255 - 26,759 - 409 118,423
DUHAHCOBYU MACHBHU, KOUTO He Ce OLEHSIBAT MO CIPABEMJINBA CTOHHOCT
Tlogunnaenu 3aemu 23 - - - 6,264 - 6,264
Jleno3uty Ha rpe3acTpaxoBarenn 29 - - - 22,477 - 22,477
3abIKEHNS 110 3aCTPAXOBATEITHH OTIEPAIN 30 - - - 13,632 - 13,632
3abIKeHNs M0 MPe3acTpaxoBaHe 31 - - - 11,966 - 11,966
Jpyru 3aab/okeHus 32 - - - 9,469 - 9,469
IIpennnarenu npemun 33 - - - 2,107 - 2,107
- - - 65,915 - 65,915
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3AL . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MOSICHUTEJHU BEJEXKUA KbM KOHCOJMAUPAHUSA 'OJUIIEH ®PUHAHCOB OTUYET 3a nepuoaa, npukjaoupam Ha 31 1exkeMBpH

2016roaunna

(6cuuru cymu ca 6 xun. 16., 0céeH ako He e YROMEeHamo 0py20)

5.CHETOBOJAHU NPENEHKH, MTPOABJIKEHUE

Tabnuuute no-noiy mokasBaT OallaHCOBUTE W CIpaBelIMBUTE CTOWHOCTM Ha (PMHAHCOBUTE aKTHBM M (DMHAHCOBUTE MACHBH, BKJIIOYMTEIIHO HUBATa UM B
HepapxusTa Ha cripaBelsTUBUTE CTOMHOCTH. He e BritoueHa nHpopMaIus 3a CripaBeJIMBUTE CTOMHOCTH aKo OallaHcoBaTa CTOHHOCT € pa3syMHO MPHUOIMKEeHHE

Ha CIIpaBeaJIuBaTa CTOMHOCT.

31 nexemBpu 2015

bajaHcoBa cToiiHOCT

CrnipaBepjiuBa CTOiHOCT

Kpean Ha
Jbpoka-
B xun. neea ben. i pasmoo- HH 10 Punancosu Hpyru Oo61wo Husol Huo2  Huso 3 O61wo
B3eMa- JKeHue 3a NacuBM
HUSA npoaaxoda frape
®DUHAHCOBY AKTHBH, OLICHSIBAHHU MO CNPaBeJIMBa CTOHHOCT
Boarapcku K - 100,986 - - - 100,986 100,986 100,986
Yyxnecrpannu K - 24,143 - - - 24,143 24,143 24,143
Kopmnoparusuu obnuramumn - 17,554 - - - 17,554 17,398 156 17,554
JlsoBe B 1oroBOpHU (hOHIOBE - 4,330 - - - 4,330 4,330 4,330
AKIIMY Ha THPrOBCKH JIPYKECTBA - 2,204 - - - 2,204 1,162 1,042 2,204
14 - 149,217 - - - 149,217
®DUHAHCOBH AKTHBH, KOMTO He ce OLleHSIBAT M0 CpPaBeJJnBa CTOHHOCT
JIbpokaHu 10 Tanex 15 - - 26,710 - - 26,710 21,853 5,508 27,361
Ipenocrasenu 3aemu 16 7,253 - - - - 7,253 7,220 7,220
Bsemanust 110 3acTpaxoBaTeHU U NPE3acTPax0OBaTETHI
orepanuu 17,18 61,346 - - - - 61,346
Jlpyru B3eMaHust 19 25,460 - - - - 25,460
bankoBu nenozutu 13 5,517 - - - - 5,517 5,614 5,614
[Tapu 1 mapryHN EKBUBAJICHTH 21 14,048 - - - - 14,048
JIpyru JsU10BH y4acTust 106 - - - - 93 93
113,624 - 26,710 - 93 140,427
®DUHAHCOBHM NACHBH, KOUTO He ce OLIEHSABAT MO CNpaBeiJIuBa CTOHHOCT
INonunHenun 3aemu 23 - - - 6,262 - 6,262
JlenosuTy Ha Mpe3acTpaxoBaTein 29 - - - 24,361 - 24,361
3a1bKEeHHS 110 3aCTPAX0OBATEIHH OTIEPaIuN 30 - - - 15,289 - 15,289
3aapmKeHus 110 Mpe3acTpaxoBaHe 31 - - - 17,700 - 17,700
Jlpyru 3a1bmKeHus 32 - - - 9,560 - 9,560
[penruiareny npemun 33 - - - 2,597 - 2,597
- - - 75,769 - 75,769

* Buoic Beneowcka 2.5.

- 29 -



3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

5.CYETOBO/JHU MPEHEHKH, ITPOABJ/IKEHHUE

Kbm 31 nexemepu 2016 ., pexnacudukauru Ha ¢uHaHcoBr UHCTpyMeHTH oT Hueo 1 B HuBo 2 nma B
JIBe KaTerOpUM LIEHHW KHIKA — aKIIMM Ha ThPrOBCKH APYKECTBa ¢ OajlaHCOBa CTOWHOCT — 976XMIIIB. U
KOpIopaTuBHU obiwvraiuu, ¢ Oanancosa croiiHoctT — 148xun.B. [IpyuunHara 3a npexBLPIASHETO €, Ye
kbM 31 nexemBpu 201G. PbkoBOACTBOTO cuuTa, 4e (UHAHCOBHUTE Ma3apH, KbJIETO TE3W aKTHUBU CE
THPryBaT He ca e(eKTUBHM M LIEHUTe Ha ChOTBETHUTEC KHWUIM HE OTpa3siBaT Ma3apHaTa UM CTOWHOCT.
CrpenoBere Mexnay odepTute ,KymyBa“® M ,MpojaBa“ ca ChINECTBEHH, MPU JIMNICA HA AaKTUBHO
TBhpPryBaHe ¢ Te3W MHCTPyMeHTH. [lopaay Ta3u mpuunHa ynpaBieHHeTO KiacupHuuMpa Te3W aKTHBU B
HepapxusTa Ha cnipaBenuBuTe croitHocTH B HuBo 2. [Topanu Te3u obcTosTencTa 3a 1a ce onpenesiv
CripaBe/JTUBaTa CTOMHOCT Ha TaKMBa JBJITOBH U KAlUTAIOBH (DMHAHCOBH MHCTPYMEHTH, PHKOBOJICTBOTO
M3M0JI3Ba TEXHUKA 32 OLIEHKA, B KOSITO BCHUKH 3HAUMTEIIHU BXO/SIIN JTaHHU ce Oa3upar Ha HabironaeMa
nasapHa MHMOpMauMs, Karo Hampumep (uHaHCOBAa MH(pOpMAIMsi M ApPyra ChOTHOCHMA CTOMAaHCKa

nHpopMaLus.

Texnuku 3a ouenasane u 3HAUUMU HEHADI00AeMU 6X00AUWU OAHHU
Cnennata TaOnuia TmpeiacTaBs TEXHUKUTE 3a OlCHsABaHE, W3MOJN3BAHM TMPH  OICHSBAaHETO Ha
cripaBeUIMBUTE cToHOCTH Ha HuBo 2 m HuBo 3, kakTo W W3MOS3BaHUTE 3HAYMMU HeHaOJIOqaeMHu
BXOJISIIN JTaHHU

DUHAHCOBH HHCTPYMEHTH OLlEHEHH IO CIPABeJINBa CTOHHOCT

Bun

TexHHKA 32 olleHSIBaHe

3HayumMu HeHAa0JII01aeMH BXOASIIH JAHHU

B3al/lMOBp'l>3K2 MeXAy 3HAYUMHU
HeHa0J1101aeMU BXOASIIH JAHHU U
OLICHEHATA cripaBeaJuBa CTOHHOCT

Kanuranosu
LIEHHW KHIXa

TexHuka Ha Ma3apHOTO CPABHEHHE! L]
MozensT 3a olieHsIBaHE Ce OCHOBaBA Ha
[1a3apH¥ MHOXKUTEIIH, IT0JIy4YEHH OT L]
KOTHPAHU [IEHU Ha KOMITAHWUH -

AaHAJI03U, CPABHEHU C JIPY>KECTBOTO, B L4
KOETO € UHBECTUPAHO. JIpyKeCTBO -

aHaJIor € JIpy»KeCTBOTO, KOETO

OCHUTypsiBa JOCTaThuHO J100pa Oaza 3a
CpaBHEHME CNPSAMO MHBECTULIMOHHUTE
XapaKTEPUCTUKU Ha OLIEHABAHOTO
npennpustie. 360pbT Ha aHanor e
000CHOBAH 4pe3 CPaBHUTEIEH aHAIN3 U
OILICHKA Ha TEXHUYECKUTE

XapaKTePUCTUKH U CTEIICHTA Ha

CXOJICTBO C XapaKTEPUCTUKUTE HA .
OIICHSABAHOTO JIPY)KECTBO.

W3uncnsBa ce CbOTHOLIEHUETO LICHA-
nevanoa,

HW3nonsBa ce cpeaHonpererieHa 60pcosa
ne”a kpM 31.12.2016 .;

KbMm MmomenTa Ha W3BBPIIBAHC HA
OLICHKATA JIPY)KECTBATA-aHAIO31 BCE OLIE
He ca MyOJIMKYBaJIU FOJUIITHUTE CU
¢unancosu oryern 3a 2016r., nopanu
KOETO Ha 0a3a TEXHUTE OTYETH KbM
30.09.2015., 31.12.2015. 1 30.09.2016
T. € U3YMCIIeHa nevandara 3a Haif-0am3Kkus
nepuo 1 00XBallall BaHa/IeceT Mecela, a
nmenHo nepuosT 30.09.2015. —
30.09.2016.

Hsma xopekiust Ha na3zapHUS MHOKUTE,
Mopaau OIU3KO CXOACTBO MEXTY
KOMITaHUATA, B KOATO € UHBECTUPAHO U

KOMITAaHUMUTEC - aHAJI03U.

OnpeienieHaTa CrpaBeiiBa CTOWHOCT
nie ce yBeanur (Hamaliee) ako:

® ako kbM 31.12.2016 KoMrIaHuuTe-
QHAJI03M UMAT TO-HUCHK 10X0(I0-
BHCOKH) Ha aKIHsl, OTKOJIKOTO KbM
30.09.2016. u B ciaeacTBue ce
YBEJIMYHU MA3aPHUASAT MHOKHTEIL.

® axo kbM 31.12.2016. oneHssBaHaTa
KOMIIaHHsI MMa I10-BUCOK(I10-HUCHK)
JIOXOJI Ha KU OTKOJIKOTO KbM
30.09.2016.

®  Cce KOpUTHpa NMa3apHHUST MHOXKHUTEI C
M0-BUCOK (IO-HUCBHK);

ITpaBonpONOpILIOHANHA BPB3Ka C&
Ha0J1I0/1aBa MEX1y CIIpaBeINBaTa
CTOWHOCT Ha KOMITAHUSATA U

BB3BPBHIUIACMOCTTA Ha KalyTajla.

Jbarosu
LEHHU KHIKA

Merton Ha JAUCKOHTHPAHUTE MapuiHU o
noroun

JIMCKOHTHpAT ce MApUYHUTE MOTOLH, KaTO
HOpMaTa Ha JAMCKOHTUpaHEe € M3YHCIIeHa Ha
0a3a ApyxecTBa-aHAO3H,

IIpubaBeHa e puckoBa npemus 3a
KpeAuTeH prck B pazmep Ha 2006a3ucHu
TOYKH, KOSITO OTPa3siBa I10-PUCKOBUST
XapaKkTep Ha KOMITAHUSTA, B KOSTO €

WHBECTUPAHO;

OrnpesieneHara CrpaBeiiBa CTOWHOCT
nie ce yBeanuu (Hamasee) ako:

® axo kbM 31.12.2016. ce uznon3ea
no-Hucka (o-BUCOKA) HOPMA Ha
JIACKOHTHPAHE.

® ako no0aBeHaTa PUCKOBA MPEMHUS B
pazmep Ha 20006a3UCHH TOUKH ce
Hamaiu (YBeanuu).
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5.CYETOBO/JHU MPEHEHKH, ITPOABJ/IKEHHUE

CnpaeeOJmeama CHIOTIHOCHL HA 3eMA, czpadu U UHeeCmMuUUUOHHU umomu

CnpaBe/uiiBaTa CTOMHOCT Ha 3eMsl M CTpaaM ce orpezess Ha Oa3ara Ha Ma3apHHU JOKa3aTelCTBa dpes3
OLIEHKa, KOSTO C€ W3BBbpIIBA OT KBAIMPHULMPAHW OLeHWUTenHn. JlombiHUTeNTHa WHpOpManus e
npe/cTaBeHa B cyeToBogHHUTE nonuTHkK Ha ['pynata (benexku 3.5u 3.6).

Ilone3nu scusomu Ha umMomu, MQUiUHU, CHOPBIHCECHUA U HemMamepUuaiHu aKkmueu

OT4nTaHETO HAa KMOTH, MAIIUHHU, ChOPBKEHHUS U HEMAaTepUATHA aKTUBH ce 6a3upa Ha W3MOI3BAHETO Ha
NpuOJIM3UTENTHN OLCHKH MPH OTpe/eNsHe Ha OYaKBaHWTE IMOJIE3HH JKMBOTH M OCTATHYHHM CTOWHOCTH.
[Tosie3HMST )KUBOT HA €IMH aKTUB Ce OIpe/ieNisl OT IUieJHa TOYKA Ha OYaKBaHATa MOJIC3HOCT HAa aKTHBA 3a
npeanpustreto. OLEHKaTa Ha MOJIe3HHs )KUBOT HAa aKTHBA € BHIIPOC HA MpPeLieHKa Bb3 OCHOBA Ha OIMKTA
Ha TPEANPHUATHETO C MOAoOHHM akThBH. JlombiaHUTENHA WHPOPMALKS € TIPEACTaBeHa B CYETOBOIHHTE
nonutvku Ha ['pynata (benexku 3.5u 3.4).

Ouenka Ha 3a0b1IceHUAMA 3a NIAH08E ¢ 0eUHUPAHU 00X00U NPU REHCUOHUPAHE

[lpy cueTOBOAHOTO OTYMTaHE HA IUIaHOBeTe ¢ Ae(UHHUpaHH IOXOAW ca HEOOXOAMMH aKTIOEPCKH
NPENONOKEHNSI 32 OLCHSIBAHETO Ha 3aJb/DKEHMETO W Pa3Xofa, U CHIIECTBYBA BB3MOXKHOCT 3a
Bb3HUKBaHE Ha aKTIOGPCKM nevanOu u 3aryOu. JIMueH3upaH akTioep W3BBpIIBA OLGHKA Ha
3aabIDKeHUsTa Ha [ pynara Beska ronuHa. Te ce OLeHsBaT Ha JUCKOHTHpaHa 6a3a, OHeXe € Bb3MOXKHO
Te a ObaT ypeeHH MHOTO TOAMHU CJie]] TIOJIOXKEHUs 3a TAX TPy OT CTpaHa Ha HACTHTE JIMLIA, U3HCKa
ce M mpeLieHKa 3a Ob/ello HapacTBaHe Ha 3aIulaTUTe, TeKyuecTBO Ha MepcoHasla M HUBA Ha CMBPTHOCT.
JombinuTteiHa HHGOpMAaLKs € MpeAcTaBeHa B CueToBOIHUTe MoauTHKK Ha ['pynata (Benexka 3.22).

B3emanusa no pezpecu

I'pynata u3BbplIBa pefOBHO Mperyej 3a Haauuhe Ha OOEKTUBHM JOKa3aTejcTBa 3a oOe3LeHKa Ha
B3eMaHMATa MO perpecu. AHaau3Mpa eKeroJHo pa3mMepa UM Ha 0a3za Ha MCTOpUYecka MHpOpMaLUs U
MPOLIEHT Ha chOMpaeMocT. JlombIHUTEeTHa MHpOPMALKS € MpeAcTaBeHa B CHETOBOJHUTE MOJIMTUKM Ha
I'pynara.

6. YITIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK

6.1.1lesin 1 MOJHTHKH 32 YHpaBJIeHHe HA 3aCTPAXOBATETHHS PHCK

3acTpaxoBaTesieH PUCK € PUCKBT OT HaCTBIIBaHE Ha 3aCTPaXOBaTEIHO CHOUTHE, MPU KOETO pa3MephbT Ha
meTata M ChOTBETHO Ha JBIDKMMOTO OOe3LIeTeHHWEe HaaXBbpJisi pasMepa Ha (OpMUpaHHTE
3acTpaxOBaTeJIHU pe3epBH. 3a YNPaBJICHUETO HAa TO3M pUCK [pymara e Bb3MpHena MNOAXOA Ha
BHMMATeJIeH aHaln3 Ha PaslIMuHHUTE 3aCTPaxOBATETHW PUCKOBE, KOETO HAMHUpa OTpaskeHHWe B OOLIHTE
yCJIOBHS O 3acTpaxoBaresHuTe aoroBopH. JlombinurenHo, ['pynaTa e Bp3npuesa Ja npe3acTpaxoBa
HSKOW OT cBOMTe puckoBe. [Ipu wm30opa cuM Ha Tpe3acTpaxoBaTejeH JOrOBOp pa3MepHuTe Ha
camo3abpkaHe U BUJIOBETE Ha Mpe3acTpaxoBaTeJIHUTE JOTOBOPH ca chOOpa3eHu Che crenrduKaTa Ha
npe/iaraHuTe 3acTpaxoBaTeTHU MPOITYKTH.

HezaBucumo ot ToBa, 4e I'pynara e ckiitoumsa pe3acTpaxoBaTeIHU JOTOBOPH, €BEHTYaIIHUTE IPUXOAH
OT JleJ1a Ha Ipe3acTpaxoBaTeuTe B 00e3LIeTeHUITa He Ce MPEXBBPIIST BbPXY 3acTpaxoBaHuTe auua. B
TO3W ciydall ['pynara e H3/I0)keHa Ha KPENWTEH pPHUCK 10 pa3Mepa Ha 3aIbJDKEHUATA, KOUTO
[Ipe3acTpaxoBaTesiAT cllefiBa Aa MNOKpPUE CBIVIACHO Ipe3acTpaxoparesHus Jorosop. I'pymaTta mpuara
CTporu mnpaBuja 3a u300op Ha mpe3acTpaxoBaTelM, KaTo Ce KOHLEHTpUpa BbPXY TaKkuBa C BUCOK
KPEAUTEH PEHTHHT.
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6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK, TIPOABJI)KEHUE

6.1.11e1d ¥ MOJIMTHKH 32 YIPABJICHHE HA 3ACTPAXOBATEJHHUS PUCK, POIbJIKEHHE

KoHkpeTHuTe Mepku 3a yIpaBlieHUE Ha 3aCTPaxOBaTeJHHMS PHCK BKJIIOYBAT OTrpaHUYEHHUs Ha
3acTpaxoBaTeTHUTE JIMMHTH, TPOLEAYpPH 3a ONOOpsBaHEe Ha TPaH3aKLMH, KOWTO BKIIIOYBAT HOBH
MPOAYKTH WIM KOUTO HAJBHUILIABAT ONpENeICHUTEe JIMMUTH, METOIM 3a IIeHOOOpa3yBaHe W
LIEHTpaAIM3UPAHO YIIpaBJieHUe Ha Mpe3acTpaxoBaHeTo. ['pynara u3noni3Ba pa3iiuHd METOJIM 3a OLIEHKa
M KOHTPOJI Ha 3acTpaxOBaTEJIHUTE PHUCKOBE, KAKTO IO OTHOIIEHHWE Ha WHAMBHUIYaJTHUTE BHIOBE
3aCTpaXxOBaHM PUCKOBE, TaKa U MO OTHOILCHHUE HA OOIIUTE PUCKOBE.

6.2.[MoiMTHKA HA CKJIIOYBAHE HA 3aCTPAXOBATEJIHHU J0TOBOPH

[MTonuTukara Ha CKIIIOYBAHE Ha 3aCTPaxOBATEIHU JOTOBOPH Ha I'pynara uma 3a Liesl OCTHIaHeTO Ha
pa3HooOpasue OT 3acTpaxoBaTelHM MPOAYKTH, 3a Ja ce ocurypu OanaHcupan moptdein. Kbm
HacTosmMs MoMeHT [ pymnara npeiara Hax 803acTpaxoBaTesHH POAYKTa MO 00110 3acTpaxoBaHe v 14
JKMBOTO3aCTpaxoBaTeIHU NMpoayKTa. [IbiHaTa ramMa oT npeyiaraHu MpoayKTH €KeroJHO ce aHaIM3Hpa,
ajianThpa U JOIMbJBA, KaTO 3a Ta3M LIeJl ce OTYMTAT, KaKTO pe3ysTaTute Ha ['pynara no OTHOLIEHHE Ha
BCEKH OTZEeJIeH NPOAYKT, TaKa U 3aCTPaxoBaTEeHUTE MOTPEOHOCTH Ha ras3apa.

XapaKTepI/ICTI/IKa Ha npeajiaraHuTe NMNpoAYKTHU € NIpEeACTaBE€Ha B 6en.8 I/IH(l)OpMaL[I/ISI IO CCrMCHTHU.

6.3. KoHneHTpanus Ha 3acTpaxoBaTejieH PUCK

PvroBoacTBoTO Ha I'pynara BsipBa, 4e MO OTHOLIEHHE KOHLIEHTpPALMATA HA PUCK Ca MOJOXKEHU YCHUIIUS
3a OTHOCUTEJHO PaBHOMEPHO paslpejeieHHe Ha 3acTpaxoBaHuTe oOexTH. Excneprure Ha ['pynara
M3BBPLIBAT CUCTEMHO OLICHKA Ha PUCKa M HAOJI0AaBaT akyMyJlalUsTa Ha 3aCTPaXxoBaTeIHH CYMH, KaKTO
IO IPYIH KJIMEHTH, TaKa U MO PErHMOHH.

6.4.OcnoBHH AOIMYCKAHUA IPA H3YHUC/IABAHETO HA TEXHUYECKUTE pe3epBU

[IpouecsT 3a onpenensiHe Ha IOMycKaHUATA € CBbP3aH ¢ M3UMCIIsIBAHE HA HEYTPaJHHU MPUOIU3UTETHH
OLIEHKM Ha Hal-BepOATHMS WM OYaKBaH M3XOJ OT 3acTpaxoBaTeNHUTe chOWTHS. M3TouHMimTe Ha
uH(opMaLMs, KOWTO C€ M3IMOJ3BAaT 3a JIOMyCKaHWATa ca BBTPEUIHO H3rOTBEHH, OasWpaHM Ha
3aqbJ00UeHH NPOYUBaHUs, KOMTO ce MPOBEXIAT roauiuHo. JomyckaHusTa ce MpoBepsBaT, 3a J1a ce
MOCTUTHE CHOTBETCTBHE ¢ HaOJIoJaBaHWTE Ma3apHU LEHW WM Apyra myOauKyBaHa MHopMmanus. 3a
JIOMYCKaHUSATa Ce M3IOJI3Ba Hail-Beue MH(OpMaLHaTa OT TEKYLIUTEe TPEHAOBE U B CIlydauTe, MPU KOUTO
MMa HeJocTaTbhbuyHa MH(OpMalMs 32 U3rOTBSHETO Ha HA/AEXKIHA OLEHKA Ha Pa3BUTHETO Ha LIETHUTE ce
MpaBsT MO-MPeaNa3IuBH JOMyCKaHUs.

Beska mpensBeHa Imera ce mperyiekaa Mo OTHOIIEHWE Ha oOcTosTeNcTBaTa MO O0e3LIeTeHHUSTa,
HaJTMYHaTa MHGOPMALKS OT CIILMAIIMCTUTE MO JIMKBUIALMSA U UCTOPUYECKH OKA3aTeNICTBa 3a pa3Mepa
Ha nooOHU wetd. OLEeHKUTe Ha IETUTE ce Mperjie:KaaT PeJOBHO U ce aKTyallu3upaT Npu HallMuve Ha
HOBa MHopMmanus. PesepBure ce HauncnsgBar Ha O0a3a Ha HaJTMYHATA TeKyIla MHPOpMALKS.

H3non3BaHuTe OCHOBHM METOAM 3a M3UYMCIISIBAHE Ha 3aCTpaxoBaTCJIHUTE PE3CPBU HE Ca NMPOMEHECHU
CHpsAMO NpEeAXOJHU MEPUOOAN U Ca 633HpaHI/I BBPXY MOKa3aTeJIk 3a OUakKBaHa HIETUMOCT, KaKTO U BbpPXY
npeucHkKaTa Ha prnaTa 3a IETUMOCTTA MO KJIaCOBE OuzHec.

A) Obwo 3acmpaxosane

JlonmyckaHusiTa, KOUTO UMAaT Hal-ChIIECTBEH e(DEeKT MPH OLIEHKAaTa Ha 3aCTPaXOBAaTEIHHUTE pe3epBU ca
CBBbp3aHU C OYAKBAHWUTE KBOTH Ha IIETUMOCT 3a MOCJIEIHUTE MEePUOAN HAa Bb3HUKBAHE Ha ILIETUTE 3a
OTJIEJTHATE BU/IOBE 3aCTPAXOBKH.

ITo oTHOLIEHHe Ha OMpenessIHETO Ha pe3epBa 3a MPEICTOSAIIN TUIAIAHUS U TO-KOHKPETHO Pe3epBbT 3a
BB3HUKHAIIM, HO HEMpeasBEeHH MPETEHLMH € HAMPaBeHO AOMYCKAHETO, Ye TeHACHUUITA HA Pa3BUTHE Ha
3aKbCHEHMATA B MIPENIBIBAHETO HA MIPETEHIMUTE 1IIe ce 3arasu Mnpe3 cieasauure rogrHu. [locoueHoTo
JOMyCKaHe € 3aJI0KEHO B M3IOJI3BaHMS METO/ 3a 00pa3yBaHe Ha pe3epsa.
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6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABJI)KEHUE

6.4.OcnoBHH AONMYCKAHUA IPA H3YHUC/IABAHETO HA TEXHUYECKUTE PEe3€PBU, NPOAB/IKCHUE

[To oTHolIeHHWEe Ha TMPEHOC-IPEMUHHUS pPe3epB 3a BCHUYUKM 3aCTPAXOBKM, MPH KOWUTO MEPUOIBT Ha
JIeiCTBHE € TOYHO OIpe/iesieH € HalpaBeHO JOIyCKaHEeTO 32 PABHOMEPHO pasIpesielieHre Ha pucKa mpe3
neproza.

3a 3acTpaxoBaTeJIHMTE TMOJIHMLM, 32 KOMTO He € Je(HUHHpaH TOYEH MEepUoi Ha JCHCTBHE € 3aJl0KeH
CpeleH TMepHo/ Ha JecTBMe Ha 3acTpaxoBKaTa, KOWTO € ompeleieH Ha 0Oas3a CTaTHCTHYeCKa
nHpopmaLms 3a MUHaI niepruo. Tyk OTHOBO € HarnpaBeHo JOIMYCKaHeTO 3a pABHOMEPHO pa3mpe/iesieHre
Ha pHCKa Ipe3 Meproja Ha AeUCTBUE 3aCTPaxXOBATEIHUTE MOJTHULIH.

B) ZKusomoszacmpaxoeane

[lpu ¢opmupaneTo Ha MaTeMaTHYECKUTE pPe3epBH IOMYCTUMMTE TPEINOI0KEHHS OCHOBHO KacasT
TEXHUYECKUTE JMXBU W PaBHULIETO HA CMBPTHOCT 3a cTpaHaTa. Te3u mpenmnosoxkeHus ca OazupaHu
KaKTO Ha o()MUMaIHa CTaTUCTUYeCKa HHpOpMaLMs, Taka U Ha MUHAJI ONUT, Ma3apHU JIMXBEHU PaBHUILA,
WHICKCH M Jpyrd (MHAHCOBW MOKazaTeldH. Te3u mpenmosiokeHus ca Oa3vpaHd Ha KOHCEpPBAaTHBEH
MOAXOMA, KaTo He ca B3eTH M0J BHUMaHWE €BEHTyaJHWTe ObAelmM OJaronpusTHU paBHHUINA Ha
3aJI0’)KEHUTE MoKa3aTelu.

I'pynara penoBHO mpaBuy Mperyiea Ha Te€3W JOIMYyCKaHMsl C LeJl 1a Ce OCUTYPH BSpPHA U TOYHA OLIEHKA Ha
MaTeMaTHYeCKUTE PE3EPBH.

3anokeHaTa TeXHMYECKa JIMXBa 3a JOXOAHOCT ¢ Oa3upaHa Ha mopTdeitiHa ocHOBa, (opMHpaHa OT
ynpasiisiBaHuTe (puHAHCOBU UHCTpyMeHTH. T4 e B rpanuumnte mexay 2.00%wu 3.50%3a nonuuure cbe
crniecToBeH xapakTep. [IpunaranuTe TabauLy 32 CMBPTHOCT C€ OCHOBABAT Ha O(UIMATIHUTE 3a CTPaHATa,
KOPHUTHpaHH JI0 CTeMeH, KOATO /1a OTpas3M crelrdukaTa Ha TipeularaHuTe 3aCTPaxoBaTeJIHN MPOIYKTH.

TabnuuaTa no-a0y npeiAcTaBs OCHOBHUTE MPEATNOIOKEHHs, TPU KOUTO € (OPMUPAH MAaTEeMAaTHUECKUAT
pezeps kbM 31 nexkemBpu 2016r. u 2015r.

Ta6auna 3a CMBPTHOCT

2016 2015 2016
JIbArocpovHu 3acTpaxoBKU 52001-2011 b2001-2011 2.0-2.5%
Mmtxe 0e3 IMCKpUMUHALIHS 0e3 TUCKpUMHUHALINS 2.0-2.5%
Kenu 0e3 TUCKpUMUHALHS 0e3 TUCKpUMUHALUS 2.0-2.5%
o noprdeiina ot
bwarapcku Umotu™
Mmbxe b2003-2005 mMbxe b2003-2005 mbike 3.50%
Kenu b2003-2005 skenu b2003-2005 skenun 3.50%

* Tabnuya 3a cmvpmuocm 2003-2000m HCH
u3ena0eHa u OupepeHyupana no noi U 8b3pacm

6.5. AHaJIN3 HA YYBCTBHTEJIHOCTTA

A) Obwo 3acmpaxosane

Cunrano ot 1 suyapu 2016 r. pamkara IlnarexocnocodHoct |l e B cuia 3a 3acTpaxoBaTelHUTE W
rpe3acTpaxoBaTeJIHUTE JIPYyKecTBa OrNepupally Ha nazapa B PenyOsvka bearapus. Hosute 3akoHOBH
W3WCKBaHUs MpakTHYecku oOxBalar usiara cdepa Ha OSHHOCT, KATO aKLUEHT ce TMOCTaBs BBPXY
KaluTanoBaTa aJiekBaTHOCT U Pa3IMuYHUTE KATEeTOPUH PUCK, HA KOUTO ca M3JI0KEHU 3aCTPaxOBaTeITHUTE
JIpyKecTBa.

-33-



3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, TIPOAB/IKEHUE

6.5. AHa/IM3 HA YYBCTBHTEJIHOCTTA, NPOIbJLKEHHE

Tabnuuara no-n1oiy MpeAcTaBs AECeT CLEHApUs 3a M3C/Ie[BaHE Ha BIMSHUETO HAa M30paHU MoKa3aTesu
BBPXY IUIATEKOCIIOCOOHOCTTAa Ha ApYXkecTBOTO-Maika. M3xonHata 6a3za mpu U3BBPIICHHUS aHAIN3 €
KanmuTaloBaTa MO3ULKS Ha JPYKECTBOTO-MaiKa KbM /laTaTa Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHUE.

N3menenne N3menenne

Co0CTBEH KaNUTAJ (s1eBa) (%)
Co0cTBen KanuTa kbm 31.12.2016 64.263 0 0,0%
YBenuueHue Ha JIMXBeHUTe NpoueHTu ¢ 5006.11. 61.293 -2.970 -4,6%
Hamanenue Ha muxBeHute npouenTu ¢ 50 6.1. 67.273 3.010 4,7%
YBenuueHne Ha MazapHaTa CTOMHOCT Ha KaluTaIoBH
MHCTPYMEHTHU U MHBECTULIMOHHU (hoH0BE ¢ 15% 66.269 2.006 3,1%
Hamanenue Ha ma3zapHaTa CTOMHOCT Ha KallUTaJOBU
MHCTPYMEHTHU U UHBECTULIMOHHU (oH0BE ¢ 15% 62.257 -2.006 -3,1%
YBenuueHne Ha MazapHaTa CTOIHOCT Ha HEABWKIMHTE HIMOTH C
10% 66.797 2.534 3,9%
HamaneHue Ha na3zapHara CTOMHOCT Ha HEJBMXKUMUTE UMOTH C
10% 61.729 -2.534 -3,9%
YBenuyeHue Ha HeChbOMPaeMUTE B3EMaHUsl OT 3aCTPaXOBATEIHU
onepauuu ¢ 1% 63.883 -380 -0,6%
Hamanenue Ha HechOMpaeMuTe B3eMaHUs OT 3aCTPaXOBATETHH
omnepaumu ¢ 1% 64.643 380 0,6%
YBenuyeHue Ha pe3epBa 3a NpeAcTos M ruiamanus ¢ 1% 63.068 -1.195 -1,9%
Hawmanenue Ha pe3epBa 3a MpeacTOSsIM muiamanus ¢ 1% 65.458 1.195 1,9%

Or tabnuuara e BUIHO, Y€ Hali-ChIIECTBEHO BIMSIHKUE BbPXY KanuTana Ha [ pyrnara oka3sa npoMsiHaTa B
nasapHata CTOMHOCT Ha JIMXBEHO YyBCTBUTEJHUTE AKTHUBM, MPH CLEHAPUN MPOMsSHA HA JIMXBEHHTE
npoueHTd. J[pyrd ClieHapul ChC CPABHUTENHO CHITHO BJIMSIHHE BBPXY KalkTajia ca NpomsHara B
naszapHaTa CTOWHOCT Ha HEIBW)KMMHTE MMOTH W KAllMTAJOBUTE WHCTPYMEHTH (BKJI. WHBECTHLMOHHH
dbonmoBe).

B) Kusomoszacmpaxoeane

B rtabnuuara mo-moiy € AEMOHCTPUPAaHO BIMSHHETO HAa MPOMEHHWTE B OCHOBHMTE MPEIIOJIOKEHUS
BBbPXY (OpPMHUpPAHETO HA MaTeMaTUYECKUTE pe3epBU (aHAJIM3 HA YyBCTBHTEITHOCTTA). Upe3 To3M aHau3
ce yCTaHOBSIBA KaKBa € B3aMMOBPbB3KaTa MEX1y W3MEHEHHETO B MaTeMaTHUeCKUsl pe3epB MpH MPOMsHa
Ha OCHOBHMTE MpEATNOIoKeHUs. 3alokeHaTa O4akBaHa MPOMsHA B OCHOBHUTe Tipennonoxkenus e 10%
PBCT Ha CMBPTHOCTTA U ClaJl B TEXHUYecKaTa Juxsa ¢ 1%.
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6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, ITIPOABJIKEHUE
6.5. AHa/IM3 HA YYBCTBHTEJIHOCTTA, NPOIbJLKEHHE

YBeaunuyenue/ YBeaunyenue/
IIpomsina Ha Bausinme  YBenuueHue/
(HamaneHue) Ha (namasieHue) Ha
OCHOBHHTE BBLPXY (namanenue) B
31 nexemBpu 2016 OpyTHUTE HETHUTE
MPpeaAnoJio- OpyTHaTa co0cTBeHHUs!
MaTeMaTH4YeCKH MaTeMaTHYeCKH
JKECHHUS neyanoda KanuTajl
pe3epBH pe3epBH
Tabmmmm 3a 10% 828 730 (730) (730)
CMBPTHOCT
TexHuyecka quxBa  -1% 17,172 16,897 (16,897) (16,897)

6.6. A1eKBATHOCT HA 3a0b/IKEHHUATA

[lepuoauuHo akTioepute Ha ['pynara mpaBusT oLeHKa Aanu oduio GopMUpaHUTEe pe3epBH, HAMAIICHH C
OTCPOYEHHUTE aKBU3ULIMOHHW Pa3Xo[u ca IOCTAaThYHH, 32 /1a MOKPUAT €BEHTYaIHH ObJeLH IallaHusl.
IIpy oueHkaTa 3a ageKBaTHOCTTA Ha pe3€PBUTE ce B3eMAaT 0] BHUMAaHWE BCUUKM OYAKBAHU MapUUHU
MOTOLM MO 3acTPaxoBaTeHU W 3APaBHOOCUTYPUTEIHU JOTOBOPH, KaTo IMJalllaHdsl Mo oOe3leTeHus,
pa3xoy 3a ypexkaaHe Ha o0e3lIeTeHUsTa U JIp.

A) Obwo 3acmpaxosane

[eproauuHO akTIOEPBHT Ha JPY>KECTBOTO-MalKa MpaBW OLIEHKA Janu oOuio (GopMHUpaHHUTE pPE3epBH,
HaMaJIeH! C OTCPOYEHUTE aKBU3UILIMOHHU Pa3XxOJH ca JOCTaThYHHU, 32 JIa MOKPHUIT €BeHTYaIHU O'bJIeIIH
rutanianus. [Ipu oneHkara 3a aJiekBaTHOCTTA Ha PE3EePBUTE CEe B3eMAT MM0J] BHUMaHUEe BCHUKH OYaKBaHU
Mapyu4HU TOTOLM MO 3acCTPaXOBATEJIHW JOTOBOPH, KAaTO TUIAIAHWS TO o0e3lIeTeHHs, pa3Xxoad 3a
ypexxaaHe Ha 00e3IeTeHUsITa U JIp.

TecTbT 3a aneKBaTHOCT Ha MPEHOC-TIPEMUITHUS pe3epB € OrpaHUYeH O HeU3TeKJIaTa 4acT Ha aKTUBHHUSA
nopT¢eia oT 3acTpaxoBaTeNHH [OTOBOPH W TpECTaBlisiBa CPaBHEHHE Ha CIieuelieHaTa MpeMHs C
BCUYKHM M3BBPIUCHHU Pa3XOAH, B T.Y. 32 Bb3HUKHAJIUTE WCKOBE, aKBU3WLMOHHM M aJIMHUHHUCTPATUBHU
pa3xoau. 3a BUJOBETE 3aCTPaxOBKH, 3a KOMTO HACThIWIAaTa LIETUMOCT W W3BBPIIEHUTE pPa3XoIu B
MPEeOXOJHUTE TPU TOIMHM, BKJIIOUMTESHO TEKyllaTa, ca MO-BUCOKM OT CIieuesieHaTa MpeMusl ce
o0pa3yBa JOMBIIHUTENEH Pe3epB 3a HEM3TEeKIM prcKoBe. V3BbpIeHUTe U3UMCIICHHS 10 OTHOIIEHHE Ha
a/IeKBaTHOCTTA Ha pe3epBUTE ca MPeACTaBEHU B ClleAHAaTa TabauLa:
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6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IPOABJIKEHUE

6.6.A)1€KBaTHOCT Ha 3A1bJ/LKEHUATA, IPOABJ/IZKCHUE

Bunose 3acTpaxoBKM 2014 2015 2016
1. 3acTpaxoBka "310momyxa" 109 (173) (364)
B T.4. IO 33/Tb/DKUTe/IHA 3acTpaxoBKa "371omoryka" Ha ITBTHUITUTE B CpeJicTBaTa 3a
oO1IecTBeH TPaHCIOPT 505 169 52
2. 3acTpaxoBKa Ha CyXOITBTHVI IIPEBO3HV CPefiCTBa, Oe3 perIcoBN IIPeBO3HN 6
cpercTBa (28,675) 519 6,677
3. 3acTpaxoBKa Ha peJICOBY IIPEBO3HV CPeJICTBa 1,666 500 36
4. 3acTpaxoBKa Ha jIeTaTeJTHV allapaTi 1,558 3,144 2,070
5. 3acTpaxoBKa Ha IUIaBaTeIHN ChIOBE (4,728) (5,461) (1,847)
6. 3acTpaxoBKa Ha TOBapy II0 BpeMe Ha IIpeBO3 795 802 2,343
7. 3actpaxoska "TToxap" u "[Tpupomam GemcTps 6,353 7,519 16,456
8. 3acrpaxoska Ha "llleTt Ha MMy IIECTBO" 3,875 3,434 3,216
9. 3acrpaxoska I'O, cepp3aHa ¢ mpuTeXxaBaHeTo 1 n3nonssadero Ha MIIC 223 (2,573) (6,899)
B T.4. 1o 'O Ha aBTOMOOWMIIMICTITE 260 (1,984) (6,620)
B T.4. I10 "3eJIeHa Kapra" (37) (589) (279)
10. 3acrpaxoBka I'O, cBbp3aHa ¢ IpuTeXXaBaHeTO ¥ U3IIOJI3BAHETO Ha JIeTaTeTH
amapatn 1,884 1,041 1,822
11. 3actpaxopka I'O, cepp3aHa c IpuUTeXaBaHEeTO U M3IOI3BaHeTO Ha IUTaBaTeTHL
CH/IOBE 642 82 18
12. 3acTpaxoska "O0Ima rpakTaHcKa OTTOBOPHOCT" 2,272 2,417 2,808
13. 3acTpaxoBKka Ha pasHU pUHAHCOBY 3aTy0ou 360 33 18
14. TTomorn mpu ObTyBaHe 76 79 167
O6mmo: (13,590) 17 364 26,521
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(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

6. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IPOABJIKEHUE

6.6. A1eKBATHOCT HA 32Ib/UKEHHATA, POAbJIKEHHE

BuaHo ot Tabnuiiara e, 4ye eJAMHCTBEHATA 3aCTPAXOBKa, 32 KOATO MOCIEAOBATEIHO Npe3 MU3MUHAIIUTE
TPH TOJVHH, BKJIIOUUTETTHO TEKyIaTa, ]a € OTUETeH OTpHUIIaTeNIeH pe3yJsTar, € JTuHus ,6. 3acTpaxoBka
Ha raBatenHu cbaoBe”. [Ipu Hest oOave, He € HalMIle HEM3TEKJIa YacT Ha aKTUBHUS TOPTQeit, mopaau
KOETO HsAMa HEOOXOJMMOCT OT 3aJIeJIsTHE Ha Pe3epB 3a HEU3TEKITU PUCKOBE.

TecThT 3a aneKBaTHOCT Ha pe3epBa 3a MPEACTOALIM IUIAIIAHHWs MPEICTAB/IABA MPOBEPKA, TOKOJKO
00pa3yBaHUAT pe3epB € [0CTaThUYeH J1a MOKPHE BCUUKY OYaKBaHU ObENIM MapUYHH MOTOLM BHB Bpb3Ka
C HACTBNWIM, HO HEMJaTeHW Mpead Kpas Ha OTYETHUS MEPUOJ] MPETEHIMH MO 3aCTpaxoBaTETHU
noroBopu. CTOWHOCTTa Ha OYaKkBaHWUTE ObJICIIN TUIAIAHMS [0 HACTBHITMIINA MPETSHIIMKA € M3YMCIeHa Ha
0a3a cTaTUCTHKA 3a TUIATEHWTE MPETEHIIMH 3a MOC/IeHUTE AeBET TOMHHU, KaTO € M3MOJI3BaH BePHIKHO-
cThiaboBus Meton. [lomydeHHUTe CTOMHOCTHM ca 3aBHIlEHH ¢ nombjHuTeneH ¢aktop (“tail factor”) za
OYaKBaHHW IUIAI[AHUS CJie[l JeBeTarta roJWHa OT ChOWTHEeTO. Pe3ynTaTture OT TecTa ca MOCOYEHH B
TabNMveH BUI M TOKa3BaT, 4ye 3ajaesieHuTe OT ['pymarta pe3epBH ca IOCTAThYHM 3a MOKPHUBAHE Ha
ObaeluTe TIIAlaHKs N0 HACTHITUIMA 3aCTPAXOBATETHU ChOUTHS.

Tex NPUOJIU3HTETH
3ajesieH pe3epB CKYIUA NpUoM3NTEIHA

Bunose 3acTpaxoBKH KkbM 31 aexemBpu 2016 oueHica na ouaKsaHuTe Pasuica

A AH AT B XHJ1 JIB.

B XIJL. JIB.
B XHJL JIB.

3nononyka 1,515 1,397 118
CyXOIbTHU NPEBO3HU CPEACTBA, O3 PEICOBU MPEBO3HU 18,250 16,908 1342
cpeacTsa
»PeJIcoB npeBo3HU cpecTra” 849 849 -
ITnaBarennu cbaoBe 7,859 7,859 -
ToBapu 1o Bpeme Ha MPeBo3 274 357 (83)
[Noxxap 1 mpupoaHH OeICTBUS 11,563 6,636 4,927
IIleT Ha UIMYIIECTBO 1,187 655 532
I'pakaHcka OTTOBOPHOCT, CBBP3aHa C MPUTEKABAHETO H 68,835 59,399 9.436
u3nomBaHeTo Ha MIIC
I'pakiaHcKa OTTOBOPHOCT, CBBP3aHa C NPUTEIKABAHETO U 573 573 )
M3MOJI3BAHETO HA JICTATE/THU anapaTu
O01ma rpax/1aHcka OTTOBOPHOCT 8,134 7,682 452
3acTpaxoBKa Ha pa3HH (PMHAHCOBH 3aryoun 217 217 -
Tomorr npu MbTyBaHe 222 325 (203)
O6m10: 119,478 102,857 16,621

b) 2Kusomoszacmpaxoeane

Ha ocHoBaHMe W3MCKBaHHMsATa Ha MeXayHapoaeH cTaHaapT 3a ¢uHancoBo orurtane Ned (MCDO 4),
npe3 2016 r. I'pynara mocpeAcTBOM MpUOIM3HUTENHA OllEHKA Ha ObAeIIMTe MapuyHu noToim (B T.4.
NpPeMHH, Pa3Xo/I M 3aCTPaXOBaTeJIHHU IUIALIAHKS) € OLEHHIO TOCTATHYHOCTTAa Ha MPHU3HATHTE OT HEro
3aKOHOBHU pe3epBH, HAMAJICHN ¢ OTCPOUYCHHUTE aKBU3ULIMOHHU Pa3XO/IH.

PesynraruTe oT npoBefeHHs TECT 3a aJleKBaTHOCT Ha 3aAb/bkeHusTa kbM 31 nekempu 2016ronuHa He
MoKa3BaT HEJAOCTaTbYHOCT HA 3aKOHOBO OMpeJesieHUTe MPOBU3MM KbM jAartata Ha tecta. [IpomykTure,
BKJIIOUSHHU B TECTa 3a aJICKBATHOCT Ha 3aabKeHusTa, nokpusar 100%o0t MaTemaTuueckus pe3epB KbM
31 nexemBpu 2016roavHa u noseue oT 90% 0T OOLIMTE HETHU TEXHUYECKH PE3EPBH.

OcHoBeH (hakTOp 3a OYaKBaHMATA OTHOCHO MNevanduTe/3aryouTe OT 3aCTPaxOBKUTE € JIMXBEHHST
MPOLEHT, KOETO TMOKa3BaT W CKOPOLUHWTE W3CJIeABaHUS MO OTHOWeHWe Ha JlupekruBaTta
[Tnarexocnoco6HocT 2. M3nona3sBaHuTe HUBA ca yMepeHO KOHCEPBATHUBHU M Ce MpUEMa, ye OTpassBaT
KaKTO OYaKBaHMATA HA TMa3apa, Taka v JIOKAIHUTE 0COOCHOCTH.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE

®DUHAHCOBUTE PUCKOBE Ca CBBP3aHU C HEraTMBHO [BM)KEHWE Ha JIMXBEHWTE MPOLIEHTH, BATYTHHUTE
KypcoBe MEXIy pa3IMuHUTE BATYTH M Ha Ma3apHara LeHa Ha LIEHHUTE KHWXKA U Apyrute (prHaHCOBH
WHCTPYMEHTH W JApYrd (MHAHCOBM TPOMEHNIMBH. Te3W J[BWKEHHMS OKa3BaT BIMSHHE BBPXY
peHtabunHocTTa Ha [ 'pynara.

7.1.JIuxBeH pUCK

prnaTa BUHaru uUMa €EKCrNo3uuusd CrpsaMO IABWKXCHHUETO Ha IMa3apHUTE JIMXBEHU IMPOLCHTH, KOETO
OKa3Ba BJIUIHUE BHPXY q)HHaHCOBOTO CbCTOSAHUE U MAapUYHUTE MOTOLH. JInxpenure Map>KOBE Morar aa
BapupaTt B pe€3yJiTaT Ha IPOMEHU B Ma3apHUTE yCJIOBUA.

JIuxBeHHUTe MPOLIEHTH 32 aKTHBHU U MACUBH, IGHOMUHHUPAaHU B OBJIrapCcKH JIEBa, Ce OMpelesaT Ha 6a3a Ha
JBIDKCHHETO Ha OCHOBHHS JIMXBEH MpOLEHT, omnpenensH ot llentpanHara Ganka (BHB), u uwmiito
KonebaHusl ca B OMpedesieHa CTeNeH MpenBUAMMHU. ['pynara MOCTOSHHO Clield OBW)KEHUSTA MpH
YyX/€CTPAaHHHUTE BaJyTH, HECHOTBETCTBHMATA B JIMXBEHWTE HUBA U B MaTypUTeTHaTa CTPYKTypa Ha
CBOMTE aKTWMBM M nacuBH. ChIIO Taka TeKyllo HaOJiogaBa MPOMEHUTE B LEHWUTE M TOXOAHOCTTA Ha
TbPryBaHUTE IbPKABHM LIEHHM KHIKa. [lazapHusAT pucK ce cieau akTHBHO, 3a J1a CE€ OCUTYpH
CBOTBETCTBHE C Ma3apHUTE PUCKOBU OTPaHUUYECHHUS.

Tabnuuara no-nosy oboduiapa imxeenus pruck Ha ['pynara kbMm 31 nekemBpu 2016r. u 31 nekemBpu
2015r. B Hes ca BKJIIOYEHH aKTHBUTE M NacuBUTe Ha ['pymnarta no GajlaHcoBa CTOHHOCT B 3aBUCHMOCT
OT TOBA JIaJIM MPSIKO ca MU3JI0)KEHH Ha JINXBEH PUCK.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.1.JIuxXBeH PUCK, NPOABbJIKEHHE

31.12.2014.
AKTHBH

Jleno3uty BbB )UHAHCOBH
HUHCTUTYLIUN

JIIK Ha pa3nonoskeHue 3a npoaaxoa

JIK, nppxanu 10 maaex
Kopmoparueau o6nuraiyn Ha
Pa3MoIOKEHUE 32 MpoJakoda

KanuranoBu MHCTPYMEHTH Ha
Pa3MoIoKEHNE 3a MpoJakoda
Kopnoparusuu oOnuranu,
JTbPXKaHU 110 MaJex

[IpenocraBenu 3aemu
[lapuyHu HanUYHOCTH
[TapyuHu eKBUBAJIEHTH

Jls1 Ha npe3acTpaxoBarens B
TEXHUYECKUTE PE3EPBU

Baemanus v Apyru akTHBU
0610

MMacuBu

3acTpaxoBaTeHU PE3ePBU

3aJIbJDKEHUS 110 3aCTpaxoBaTC/IHN
ornepaunu
3a/IbJOKEHUS 110 Ipe3acTpaxoBaHe

Jlero3uru Ha npe3acTpaxoBaTeIu
[logurHenu 3aemu

[Mpennnarenu npeMun
Jpyru 3aabJoKeHus

0610

Edextusen 3-6 1 ®ukcupaHa
auxseH % Mecena roanHa JIMXBA Besnnuxeenn 06110
0,2% - - 2,420 - 2,420
1,6% - - 167,734 - 167,734
- - 13,846 - 13,846
4,9% - - 5,684 - 5,684
- - - 1,070 19,064 20,134
4,1% - - 12,914 - 12,914
- - - 1,682 - 1,682
0,00% - - 3,153 1,668 4,821
0,01% - - 3,338 - 3,338
- - - - 83,741 83,741
- - - - 113,732 113,732
- - 211,841 218,205 430,046
- - - - 325,150 325,150
- - - - 13,632 13,632
- - - - 11,966 11,966
2,0%,
0,87% 21,397 - - 1,080 22,477
5% - - 6,264 - 6,264
- - - - 2,107 2,107
- - - - 9,469 9,469
- 21,397 - 6,264 363,404 391,065
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.1.JIuxXBeH PUCK, NPOABbJIKEHHE

31.12.201%.
AKTHBH

Jleno3uty BbB )UHAHCOBH
HUHCTUTYLIUN

JIIK Ha pa3nonoskeHue 3a npoaaxoa

JLK, xppxanu 10 nanex

Koproparueuu oGnurauuu Ha
Pa3MoIOKEHUE 32 MpoJakoda

KanuTanoBu MHCTpyMeHTH Ha
Pa3MoIOKEHUE 3a MpoJakoda
Kopmnoparusuu obnuraum,
JObPKaHU 00 Magex

HpeﬂOCTaBeHI/I 3aCMU
HapI/I‘IHI/I HaJIMYHOCTHU
HapI/I‘IHI/I CKBUBAJICHTH

Jlsi1 Ha pe3acTpaxoBaTelis B
TEXHUYECKHUTE PE3EPBH

Bsemanus u JAPYIru akTUBU

0610

ITacuBu

3acTpaxoBaTeHU PE3ePBU
3aJIbJDKEHMS [0 3aCTPAXOBATEIHH
oreparmm

3a(bJDKEHHMS 110 NPE3acTpaxoBaHe
Jleno3uTy Ha npe3acTpaxoBaTein
[MounHenu 3aemu

[pennnarenu npeMun

Jpyru 3aabJoKeHus

0610

EdexTusen 3-6 1 ®dukcupaHa
auxBeH % Mecena roaMHa JIUXBA be3nuxsenn 0610
2,10% - - 5,517 - 5,517
2,35% - - 125,129 - 125,129
- - - 13,808 - 13,808
3,66% - - 17,554 - 17,554
- - - - 6,534 6,534
4,14% - - 12,902 - 12,902
- - - 7,253* - 7,253
0,10% - - 4,676 63 4,739
0,80% - - 9,309 - 9,309
- - - - 86,119 86,119
- - - - 86,806 86,806
- - - 196,148 179,522 375,670
- - - - 306,910 306,910
- - - - 15,289 15,289
- - - - 17,700 17,700
0,87%-2,0% 21,903 - 1,264 1,194 24,361
5% - - 6,262 - 6,262
- - - - 2,597 2,597
- - - - 9,560 9,560
- 21,903 - 7,526 353,250 382,679

* banancoBara CTOMHOCT Ha NPeIOCTABEHUTE 3a6MH BKJIFOUBA HATPyMaHa JIMXBa B pa3mep Ha 2,642xwui.

JIB.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.2.Banyren puck

BanyTHUAT pUCK € pUCKBT OT HEraTUBHO BJIMSHUE Ha KojieOaHus B TIpeo0ialaBallluTe BaTyTHU KypCOBe
BBPXY (PMHAHCOBOTO CHCTOSHHE M Mapu4HUTE MoTouu Ha ['pynara. PvrkoBoacTteBoro Ha ['pynara e
MpUeIo Ja Mpuilara KOHCepBaTHBHA TOJIMTHKA MO OTHOIICHHE YNPABICHUETO Ha BAyTHUSI PUCK U KBbM
31 nekemppu 2016r., B mo-rojsiMaTa CH 4acT aKTUBUTE U MTACHBUTE ca ICHOMUHUPAHU B JIeBa U €BPO.

Tabnuuara no-mony 06001aBa U3NoKeHOCTTa Ha ['pynara kbM BanmyTeH puck kbM 31 nekemepu 2016r.
n 31 nekemepu 2015 T.. B Hes ca BKJIIOUEHM aKTUBUTE W TAcHBUTE MO OajlaHCOBA CTOMHOCT B

3aBUCUMOCT OT TOBa AaJIv MPAKO Ca U3JI0KCHU Ha BAJTyTCH PHUCK.

31.12.2014.

AKTUBHU

bankoBu neno3utu ¢ OPUTMHAJICH MaTypUTET HAX

90 nun
DUHAHCOBU aKTHBU Ha Pa3MoOJIOKEHHUE 32
mpomax6a

dunaHCcOBHU AKTUBU, IbPyKaHU OO IMageK

IMpenocTaBeHu 3aeMu

Il Ha mpe3acTpaxoBaTesiuTe B MaTeMaTHUECKHUsI
peseps

Jlsun Ha mpe3acTpaxoBaTelisi B MPEHOC-IIPEMUNHIS
peseps

Jlsn Ha Tpe3acTpaxoBaTelisi B pe3epna 3a
MPEICTOSIIH TUTAIIAHNS

B3emaHus 1Mo 3acTpaxoBaTEIHU U ONepalin
B3emaHus 1o nmpe3acTpaxoBaTEIHN ONepaLuy
Hpyru B3emaHus

[Tapwn 1 napU4YHN €KBUBAJIIEHTH

OBIIO AKTUBH

MMACUBHU

MaremaTnuyecku pe3eps

IIpeHoC npeMueH pe3eps, B T.4. pe3epB 3a
HEeW3TEKJIN PUCKOBE

Peseps 3a npeacrosy mialaHus

Hpyru pesepau

3agbIKEeHNUs 10 3aCTPaXOBATEIHN ONepaLuy
3aabKeHNS 10 Pe3acTPaxoBaTeH! OTEPaLiN
Jlero3uTH Ha Mpe3acTpaxoBaTen

INomunHeHn 3aemu

Jpyru 3anbinKeHus

[Mpennnatenn npemun

OBIIO IMACUBHA

HeTHna BanyTHa no3uuusi

JleBa u HlaTckun
EBpo 0J1apu Apyru Obwo
2,420 - - 2,420
175,914 17,639 - 193,553
26,759 - - 26,759
1,661 21 - 1,682
242 4 - 246
26,647 2,371 393 29,411
49,044 5,039 - 54,083
44,244 5,962 177 50,383
3,162 137 5,595 8,894
19,636 - 81 19,717
4,788 1,292 2,079 8,159
354,517 32,465 8,325 395,307
82,387 3,565 - 85,952
103,339 3,496 397 107,232
121,269 7,045 718 129,032
2,927 9 - 2,936
13,232 394 6 13,632
5,443 1,092 5,431 11,966
22,477 - - 22,477
6,264 - - 6,264
8,580 - 889 9,469
2,107 - - 2,107
368,025 15,601 7,441 391,067
(13,508) 16,864 884
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.2.BajiyTeH pHCK, IPOABbJEKEHHE

31.12.201%. JleBa u HlaTckn

EBpo aonapu Apyru Obmo
AKTHUBHU
BaHKOBHM IEMO3UTH C OPUTHHANIEH MaTypUTET Hall
90 nuu 5,517 - - 5,517
DUHAHCOBU aKTHBU Ha Pas3MoJIOKEHUE 32
npojaxoa 137,371 11,846 - 149,217
DUHAHCOBU aKTHBH, IbpKaHU 0 Maaex 26,710 - - 26,710
[MpenocraBenn 3aemu 7,253 - - 7,253
JIsin Ha mpe3acTpaxoBaTeIuTe B MaTeMaTUUeCKHs
pe3epB 235 4 - 239
JIsin Ha mpe3acTpaxoBaTeis B IPEHOC peMUHUS
pe3epB 26,868 2,759 3 29,630
Jlsin Ha mpe3acTpaxoBaTesis B pe3epBa 3a
MPEACTOSIILIHN MIALAHUS 50,323 5,925 2 56,250
B3emaHus no 3actpaxoBaTesIHU U ONEpaLu 41,620 6,583 173 48,376
B3emaHus 1o mpe3acTpaxoBaTeHN ONepaluu 4,398 319 8,253 12,970
Jpyru B3eMaHus 25,359 - 101 25,460
[Napu ¥ nmapU4YHN €KBUBAJIICHTH 8,917 1,147 3,984 14,048
OBIIO AKTUBH 334,571 28,583 12,516 375,670
IMACHUBUA
MaremaTnuyecku pe3eps 70,986 3,250 - 74,236
IIpeHoc npemMueH pe3eps, B T.4. pe3epB 3a
HEHM3TEKJIN PUCKOBE 97,347 4,707 11 102,065
Pe3epB 3a npeacTosIN MIaliaHus 122,250 4,739 618 127,607
Ipyru pe3epBu 2,964 38 - 3,002
3aabKEeHUs 10 3aCTPAaXOBaTEHU ONepaLun 15,208 38 43 15,289
3aabKEHUs MO MPEe3acTPaxoBaTeHU Onepauu 4,839 1,805 11,056 17,700
Jleno3uTH Ha Mpe3acTpaxoBaTeiu 24,361 - - 24,361
ITonunHEHN 3aeMU 6,262 - - 6,262
Jlpyru 3aibJOKEHUS 9,038 - 522 9,560
[NpeannaTeHu npemMun 2,597 - - 2,597
OBIIO NACUBHA 355,852 14,577 12,250 382,679
HeTHa BajtyTHa no3uuust (21,281) 14,006 266
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

7. PUHAHCOBU PUCKOBE, TIPOJABJ’KEHUE

7.3.JIuKBHIEH PHCK

JIMKBUOHUAT pUCK TMpencTaBisBa pUCKAa OT HEBB3MOXKHOCT ['pymata na mMocpeliHe TeKyLIUTe |
MOTeHUMAIHUTE CH 33JBJDKEHHs, KOrato Te ca ABDKMMH, Oe3 Ja TOoHece HEeNpHeMIIMBH 3aryOu.
HecborBercTBMETO B MaTypUTeTHaTa CTPYKTypa Ha aKTUBUTE WM MACHBUTE MOTEHLUMATHO yBeIUYaBa

peHTa6I/IJ'IHOCTTa, HO CBhIIO W YyBEJiMYaBa pHUCKa OT 3ary6n. 3a 5a

noaabprka BbB BCEKU MOMEHT BUCOKO JIMKBUAHU aKTHBU.

ynpaBisiBa TO3W pHcK, ['pynara

B Tabnuiarta no-70my e HanpaBeH aHANW3 Ha akTHBUTE M nacuBuTe Ha ['pynara koM 31 nexkemppu 2016
r. u 31 gekemBpu 2015r., rpynvpaHu no ocTaTb4eH CPoK A0 Majesxa.

o1 1-3 3-12 1-5 Han 5 Heonp.

31.12.2016r. Mmecel| Mecella  Mecela TOAMHH  TOJMHH naaex 006110
AKTUBU

baHKOBY IEMO3UTH C OPUTHHAJIEH

matypureT Haja 90 qHu - - 416 2,004 - - 2,420
DUHAHCOBH aKTHBU Ha Pas3MoJIOKEHUE 32

npoaxoa - - 1,194 24,096 149,199 19,064 193,553
DUHAHCOBU aKTHBH, IbpKaHU 0 Maaex - - - - 26,759 - 26,759
[IpenoctaBenu 3aemu - - 572 1,110 - - 1,682
Jsan Ha npe3acTpaxoBaTesis B

MaTeMaTUUECKUsl pe3epB - - 24 43 179 - 246
JIsin Ha mpe3acTpaxoBaTelis B IPeHOC-

MpeMUIHUS pe3epB 767 1,534 9,991 14,736 2,383 - 29,411
JIsin Ha mpe3acTpaxoBaTelis B pe3epBa 3a

MPEACTOSIIH TTAIaHUS 1,825 3,650 17,966 25,966 4,677 - 54,084
B3emaHus no 3acTpaxoBaTeIHU ONepalun 9,035 9,650 31,686 12 - - 50,383
B3emaHus 1o mpe3acTpaxoBaTeHU

onepanuu 3,207 - 5,688 - - - 8,895
pyru B3eMaHus 466 - 926 - - 18,324 19,716
[Tapu ¥ nMapu4YHN €KBUBAJICHTH 8,159 372 - - - - 8,159
OBIIIO AKTUBH 23,459 14,834 68,463 67,967 183,197 37,388 395,308
IMACUBUA

MaremaTnuyecku pe3eps - - 14,454 20,610 50,888 - 85,952
IIpeHoC npemMueH pe3eps, B T.4. pe3epB 3a

HEeHM3TEKJIN PUCKOBE 2,716 5,433 34,613 52,541 11,928 - 107,231
Pe3epB 3a npeacTosIN MIaliaHus 4,169 8,338 45,857 59,984 10,683 - 129,031
Hpyru pesepau - - 1,829 814 293 - 2,936
Jleno3utu Ha npe3acTpaxoBaTeNn - - 22477 - - - 22,477
3aabIDKEeHHS 10 3aCTPaXOBaTEIHU

onepanuu 3,389 2,432 7,808 3 - - 13,632
3aqbKeHHUs 10 NPe3acTPaxoBaTeHU

orepanuu 6,083 - 5,883 - - - 11,966
IMonunHEHN 3aeMU - - 5 - 6,259 - 6,264
Jlpyru 3aibJOKEHUS 1,787 83 5,563 1,899 - 137 9,469
[MpeannaTeHu npemMun 348 - 1,759 - - - 2,107
OBIIO ITACUBHU 18,492 16,286 140,248 135,851 80,051 137 391,065
PazsiMka B naje:KHUTE Mparose Ha

AKTHBHU M NIACUBU 4,967 (1,452) (71,785) (67,884) 103,146 37,251
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

31.12.201%.

AKTUBU

baHKOBYM 1eMO3UTH ¢ OpUTHHAIECH
MatypureT Hax 90 nau

®DUHAHCOBH aKTUBH Ha Pa3MoJIOKEHHE 3a
npoaaxo6a

®DUHAHCOBU aKTUBH, IbPKaHU 10 Maiex
[IpenocraBenu 3aeMu

Jsn Ha npe3acTpaxoBaTesis B
MaTeMaTHueCKHs pe3epB

Jlsn Ha mpe3acTpaxoBaTess B IPEHOoC-
NpeMUIHNA pe3epB

Jls Ha mpe3acTpaxoBaTesis B pe3epBa 3a
MIPEACTOSAILH TUTAILAHUS

B3emaHus 1o 3acTpaxoBaTeIHN ONepannuu
B3emanus no npesacTpaxoBaTeHU
onepauuu

Jpyru B3emMaHus

[Mapu u mapyyHN €KBUBAJIEHTU
OBIIO AKTUBH

MMACHUBU

MatemaTUYECKU PE3EPB

[Ipenoc mpemueH peseps, B T.4. pe3epB 3a
HEU3TEKJIU PUCKOBE

Pe3zepB 3a npeacTosIIN MiIaaHus
Hpyru pesepsu

Jleno3uTH Ha Mpe3acTpaxoBaTeln
3agbIKEeHUs 10 3aCTPaxoBaTEIHN
onepauuu

3aIbJKEeHUs 110 MPe3acTpaxoBaTeHU
onepauuu

INomunHeHn 3aeMu

Jlpyru 3abJKEeHUS

[TpennnaTenn npemMun

ObIIO ITACUBHU

Paznuka B najexxHure nmparose Ha
AKTHBHU U NaCUBH

Jo1l 1-3 3-12 1-5 Han 5 Heonp.
Mecel| Mecela Mecena TrOAUHHU rOANHU nagex 06110

- - 404 5,113 - - 5,517
- - - 17,093 117,931 14,193 149,217
- - - - 26,710 - 26,710
- - 6,156 1,097 - - 7,253
1 3 4 52 179 - 239
831 1,832 9,678 14,719 2,570 - 29,630
1,968 3,956 18,604 26,885 4,837 - 56,250
13,200 10,149 24,969 58 - - 48,376
4,785 - 8,185 - - - 12,970
6,231 - 211 524 - 18,494 25,460
13,676 372 - - - - 14,048
40,692 16,312 68,211 65,541 152,227 32,687 375,670
389 660 2,267 26,346 44,574 - 74,236
2,739 5711 30,635 50,358 12,622 - 102,065
4,473 9,034 43,984 59,509 10,607 - 127,607
- 181 1,548 725 548 - 3,002
- - 24,361 - - - 24,361
6,981 2,507 5,787 14 - - 15,289
6,886 - 10,814 - - - 17,700
- - 3 - 6,259 - 6,262
4,324 - 3,231 - - 2,005 9,560
2,597 - - - - - 2,597
28,389 18,093 122,630 136,952 74,610 2,005 382,679

12,303 (1,781) (54,419) (71,411) 77,617 30,682
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.4. Kpeauten puck

KpeautHusT puck ce CBbp3Ba ¢ BEPOSATHOCTTa KOHTpareHTHTe Ha [ pymnara aa He ObJaT B ChbCTOSTHUE J1a
W3IUIATAT U3LSUIO0 IB/DKMMUTE CyMH B MPEIBUIEHUS CPOK.

I'pynarta moxe na He Oblie B CbCTOSHUE Ja chOepe BCUYKH CBOM B3eMaHHUs MO (DWHAHCOBH aKTHBH,
Mpe3acTpaxoBaTesIHU JOTOBOPH WIIM 3aCTPAXOBATENIHUW U 3IPABHOOCHUTYPUTEIIHH JIOTOBOPH, 338 KOWUTO
HOCH PUCK OT HACThIIBaHE Ha 3acTpaxoBaTesHO chOuTHe. B TO3W ciyuail ce npeanpueMar Mepku Mo
IoOpOBOTHO CHOMpaHe Ha B3eMaHUATA. B ciydanTe Ha HeChOMpPAEeMOCT Ha B3EMaHMs IO CKIIOUYEHH
3aCTpaxoBaTeNHU WU 3[IPaBHOOCUTYPHUTEITHH JJOTOBOPH, JIEUCTBUETO HA CHOTBETHHS 3aCTpaxoBaTesicH
JIOTOBOP €IHOCTPAHHO ce MpeKpaTsBa.

B tabauuara mo-7osy € HanpaBeH aHajiM3 Ha akTHBUTE Ha ['pynara, pasnpeieseHd MO PeUTHHI Ha
WHCTUTYIIMUTE, B KOUTO ca IUlacHpaHd (HUHAHCOBMTE AaKTHBHM, B T.4. B3E€MaHUATA IO
Mpe3acTPaxOBaTeIHU U 3aCTPaxOBaTEIHH U 3[APaBHOOCUTIYpUTEIHU qoroBopu kbM 31 nekemepu 2016
r. u 31 nexkemepu 2015r.

31.12.201G. Io-
MAJTBK OT Bes
AKTHBH AA+ AA-BBB BBB peiTHHT Oo61mo

baHkoBHM eno3UTH C OpPUTMHAJIEH MAaTYPUTET

"ax 90 nHn - - 2,420 - 2,420
DUHAHCOBU aKTHBU Ha Pa3MoOJIOKEHUE 32

npoaaxoa 44,641 121,168 8,125 555 174,489
JIbIrOBY LIEHHU KHIXKA, IbPIKaHM JI0 MaeK - 21,792 - 4,967 26,759
[penocraBenn 3aemMu - 980 - 702 1,682
B3emaHus no 3acTpaxoBaTesHU Onepauu - - - 50,383 50,383
B3emaHus OT mpe3acTpaxoBaTeny, B T.4. A1 HA

Mpe3acTpaxoBaTeNiuTe B TEXHUUECKHUTE Pe3epPBU 284 82,094 3,556 6,702 92,636
Hpyru B3emaHust - - - 19,717 19,717
[Napu 1 mapu4HM €KBUBAJICHTU B OaHKU - 4,191 3,803 141 8,135
O0110 AKTUBH € KpPeUTEH PUCK 44,925 230,225 17,904 83,167 376,221
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.4.KpeauTeH puck, NnpoabJKeHHE

31.12.201%.
Ilo-
MaJIbK OT be3
AKTHBH AA+ AA-BBB BBB pedTHHT Oo1mo
baHKOBY IEMO3UTH C OPUTHHAJIEH MaTypUTET
Hax 90 nHn - 5,161 356 - 5,517
DUHAHCOBU aKTHBU Ha Pa3MoOJIOKEHUE 32
npoaaxoa 10,633 122,698 7,820 1,532 142,683
JIbNrOBY LIEHHU KHIXKA, IbPIKaHM JI0 MaeK - 21,748 - 4,962 26,710
IpenocraBenn 3aemu - 978 - 6,275 7,253
B3emaHus no 3actpaxoBaTesHU Onepanuu - - - 48,376 48,376
B3emaHus OT mpe3acTpaxoBaTeny, B T.4. A1 HA
Mpe3acTpaxoBaTeNuTe B TEXHUUECKHUTE Pe3epPBU 1,390 88,321 2,894 6,484 99,089
Hpyru B3emaHust - - - 25,460 25,460
[Napu 1 mapu4HW €KBUBAJIEHTH B OaHKU - 11,405 2,342 171 13,918
OO01110 aKTHBH € KPeAUTEH PUCK 12,023 250,311 13,412 93,261 369,006

Excnozuyusa kom 0vpircasen 0vie

Ta3u Genexxka obobmasa excrio3unusaTa Ha ['pymara kM cTpaHu oT EBpo3oHaTa ¢ MOBHINEH pPHUCK.
I'pynmata cumta crpana or EBpo3oHarta 3a cTpaHa ¢ ,TOBHMIIEH pPHUCK’, KOrato 3a Ta3W CTpaHa
CBILECTBYBAT MO-BUCOKA BOJATUJIHOCT, MKOHOMHUYECKA M MOJIMTHYECKaTa HECUTYPHOCT B CPaBHEHHUE C
JIpyruTe wieHoBe Ha eBpo3oHara. CreuuduyHuTe (QakTopu, KOUTO ca B3€TH MOJI BHUMAaHUE MpH
M3TOTBSHETO Ha Ta3M OLIEHKAa BKJIIOYBAT ChOTHOLIEHHETO Ha AbpkaBHUA Obar kbM BBII, ThpceHeTo Ha
MeXIyHapoaHa (MHaHCOBa TOMOLI, KPEAWTHUTE PEHTWHTM, HUBAaTa Ha Ma3apHa JOXOJHOCT Ha
Ibp>KaBHUS IBJT U KOHLUEHTPALUK M0 OTHOLICHHE Ha MaJesKUTe Ha AbP>KaBeH b,

I'pynara BHUMaTeITHO ynpaBJisiBa TO3M PUCK MMpPe3 TOMHATA U KaTO Pe3yJTaT OT TOBa OOIIOTO KayeCTBO
Ha nopTdeiisa oT AbpKaBeH ABIT € A0OPO.

Tabnuuara no-gomy npezcrass GamaHcoBaTa CTOMHOCT Ha MOPTQeisia OT IbpsKaBeH ABJT MO CTPaHU.
AxTHBUTE ca NpeicTaBeHH, Oe3 Ja e oTueTeHa eBeHTyajHa oOe3ueHka. I'pymata He e mpu3Haia
o0e3lieHKa MO OTHOLIEHHE Ha eKCMO3MLUHTE, Kiacu(uUuupaHu KaTo Abp:KaHU 3a npoijaxba kbMm 31
nexemBpu 2016u 31 nekemepu 2015roauna.
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NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. PUHAHCOBU PUCKOBE, ITPOABJI’KEHUE

7.4.KpeauTeH puck, NnpoabJKeHHE

Excnoszuyua koM 0vpircasen 0v12, npoovidiceHue

Orlpao3 Or3n01l Orlpao3 Or3a05 Han 5

31.12.2014. Jlo 1 mecent Mecela roAMHa roAVHU rOAMHHU rOAMHHU O6wo
EmMurent
bonrapus - - - 5,078 2,298 111,363 118,740
ITomma - - - 243 - 4,571 4,814
Opanius - - - - 521 239 760
lepmanus - - - 9,530 - 19,101 28,631
CroBakus - - - 191 - - 191
Hunepnanaus - - - - 1,162 251 1,413
AscTpus - - - - 1,167 247 1,414
benrus - - - - 527 12,174 12,701
Yexwust - - - 219 - 472 691
JlaTBus 516 232 748
JIutea 992 1,268 241 2,501
Uzpaen 564 564
CroBeHus 2,821 2,821
Mekcuko 2,,067 2,067
CAIIL 2,335 2,335
XwbpBatus - - - - - 1,189 1,189
O6mo - - - 16,253 7,459 157,867 181,580
31.12.2015.
Orlaoe3 Or3m01 Orlaoe3 Or 3105 Han 5

Jlo 1 meceny MeceLa roguHa rOAUHU rOAUHU rOAUHU 06110
AbpaxaBa eMUTEHT
bovarapus - - - 2,436 4911 107,448 114,795
IMosa - - - - - 8,872 8,872
®paHuus - - - - 1,149 248 1,397
I'epmanus - - - 1,427 292 4570 6,289
CroBakus - - - - - 1,333 1,333
Hunepnanmust - - - - - 1,493 1,493
AscTpus - - - - - 1,454 1,454
benrus - - - - 1,160 342 1,502
Yexus - - - - - 700 700
XwbpBatus - - - - - 1,102 1,102
O6mmo - - - 3,863 7,512 127,562 138,937
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NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALIUS ITIO CETMEHTHU

prnaTa KJ'[aCI/Iq)I/ILII/Ipa JaJ€H KOMIIOHCHT Ha JIEeHHOCTTA CHU KaTo OTAECJICH ONEPAaTUBECH CErMECHT KOraTo:

- KOMIIOHEHTHT MpeArnpuemMa OusHec JelHOCTH, OT kouto ['pymara moke Ja mojydyaBa MPUXOAH U
noHacs pa3xoau (BKJIFOYUTETHO MPUXOIH U Pa3XOH, CBbP3aHU ChC CENKHU C APYTH KOMITOHEHTH);

- OMepaTHBHUTE pe3yJITaTH Ha KOMIIOHEHTAa PEJOBHO Ce MperyiexaaT OT PbKOBOACTBOTO Ha ['pynara,
MpU B3€MaHETO Ha PELIeHUs] OTHOCHO pecypcuTe, KOMTO Aa ObAaT pasnpenesieHH KbM CerMeHTa, U MpH
OIIEHSBaHE Ha pe3yJITATUTE OT Heropara IeHHOCT; U

- KOTOTO € HaJIMIIe OT/eHa (UHAHCOBA MH(OpMAIIKS 32 CerMEHTA.

3a yenuTe Ha cerMEHTHATa OTYETHOCT, JeiHOCTTa Ha ['pynara e opraHu3upaHa B cerMeHTH, Oa3upaHu
Ha €CTeCTBOTO Ha MpeJylaraH|uTe MPOAYKTH U YCIIyTH, KaKTO CIie/iBa:

8.1.06mi0 3acTpaxoBane

CerMeHTBT 00IIO 3acTpaxoBaHe BKIOuBa Kommanusta—Mmaiika 3AJ[ ,BYJICTPAJ] BHUEHA
HWHIITYPBHC I'PYIT* Al u 3acTpaxoBareiHo npyxkectBo ,,HoBa Uuc* EAJI.

3AJ1 ,BYJICTPAJl BUEHA HUHIUYPBHC I'PYII* AJl mpenmara 3acTpaxoBaTelIHH MPOIYKTH,
BKJIIOYEeHHU B yTBBpAeH oT Komucusta 3a ¢puHaHcoB Haazop cnuchk. [lo-qomy e mpegocTaBeHa kpaTka
XapaKTepUCTHKa Ha MpeAiaraH|uTe NpOaYKTH:

Aemomobunno 3acmpaxosane

ABTOMOOWJIHOTO 3acTpaxoBaHe BKJItouBa 3actpaxoBkute “Kacko”, “I'paxkmaHcka oTroBopHocr,
CBBbp3aHa ¢ NpuTexkaBaHeTo W usnonspaneto Ha MIIC, “3nomnonyka Ha mectara B MIIC” u “Ilomoin
npu mbTyBaHe — ABToacuctaHc” 3a bbarapus u uyxOuna. [TokprBaHuTEe puUcKOBe oOXBalaT B Hakd-
MbJIHA CTEMEH HYXAWTE OT 3acTpaxoBaTelHO TMOKpUTHE Ha COOCTBEHUIIUTE, TNOJ3BaTEIUTe M
nbpxatenute Ha MIIC. TepuropuanHusT 0oOXBaT Ha 3aCTpaXOBKUTE BKJIFOYBA Lisiia EBporna.

Be3mpuer e rbpBKaB MOAXOA MpU ONpPEAEsIHETO Ha 3acTpaxoBaTejHaTa MpPeMHs, Karo MpH
ONpefesTHeTO WKbM Tapu(HUTE CTAaBKM TI0 pa3IMYHUTE pPHUCKOBE C€ TMpuiIarat pasiudHu
3acTpaxoBaTeIHU CTOHHOCTH.

VcnoBuaTa U M3MCKBAHUATA 110 3aCTPaxXOBKUTE, CPOKOBETE 3a perucrpauud U JUKBUAALIUA Ha LIETUTE
ca U3AJ10 C'bOGpaSeHI/I ChC 3aKOHOBHUTC U3HMCKBAHHA.

Hmymecmeeuo 3acmpaxoeane

MMyIiecTBEHOTO 3acTpaxoBaHe BKJIIOYA 3aCTPaXOBKM HA HWMYLIECTBO Cpelly MOoXap, MPUPOAHU
OenctBusi, Kpakba 4pe3 B3JIOM M JAPYrd OOWYaiHM pHUCKOBE. YCIIOBUSTA MO 3aCTPaXxOBaTEJHHTE
JIOTOBOPH OTpa3siBaT B MaKCUMaJlHa CTENeH HY)KIMTE Ha MOTPeOUTENnTe, KaTo Te ca B ChOTBETCTBHE C
HOpMaTHBHaTa ypenoda.

IIpn onenkata Ha pucka MO Te3W JOMOBOPH C€ aKLEHTHpa BbpPXY aJe€KBATHOTO OMNpelesisHe Ha
3acTpaxoBaTeHaTa CyMa M MEPUOJMYHO Ce M3BBPLUBAT OIVIEAM HA 3aCTPAaXOBaHUTE OOEKTH.

AGM(II«UIOHHO, MOPCKO U Kapeo 3acmpaxoeane

VcnoBusta no 3acTpaxoBaTeIHUTE JOrOBOPU MO TE3M BUAOBE 3aCTPAXOBKH Ca U3LLUIO ChOOpa3eHU C
MEXyHapOIHHUTE 3aCTPaxoBaTeIHU Ma3apH.

3acmpax031<a Ha omeoeopHocmu

I'pynara mpeasara u ronsiM Opoil MPOAYKTH MO 3acTPaxOBKM Ha oOla rpaxkIaHcka OTTOBOPHOCT W
npoecHOHaIHK OTTOBOPHOCTH (BKJI. HA HOTApPUYCH, aJIBOKATH, MEAMLMHCKHA NPOGECUH U JIp.), ToIsIMa
4acT OT KOUTO Ca 33AbJKUTEHHU 10 CHJlaTa Ha HOPMAaTUBEH aKT.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.1.O6m10 3acTpaxoBane, NPOAbJIKEHHE

3nonoayku u Ilomows npu nvmyeane

3acTpaxoBkuTe “3nononyku” MOKPUBAT PUCKOBETE CMBPT, TpaiiHa U BpeMEHHa HETPYAOCIOCOOHOCT OT
3JI0TOJTy KA.

OCHOBHHSAT TpenMeT Ha JIeHHOCT 3acTpaxoBareiHo ApyxkectBo ,Hosa Muc* EAJ] e 3acTpaxoBaHe Ha
Teputopusata Ha PenyOnuka bbarapus. JpyxecTBoTo € JMUEH3MpaHO 3a HW3BBPLIBAHE Ha
3acTpaxoBaresnHa AeiHocT or Kowmwucusara 3a ¢uHAHCOB Haa30p. 3acTpaxoBaTeiHaTa AEHHOCT Ha
Jlpy>kecTBOTO BKJIIOUBA 3aCTPaxOBaHe M Mpe3acTpaxoBaHe MO CISTHUTE BUIOBE 3aCTPAXOBKH:

3acTpaxoBka "3nomnonyka’;

3actpaxorka "3abosnsBane”

3actpaxoBka "[loxap u npuponHu Gencteus”;
3acTpaxoBka Ha "/[pyru mietu Ha UMy1LECTBO"
3actpaxoBka “Pa3nu ¢uHaHCOBM 3aryoun”;

8.2.KuBoTo3acTpaxoBaHe

B pesynrar or Bauanero Ha 30/[ ,byncrpam 3npaBe” EAJ[ B 3AJl ,bynctpan XXKusor Buena
Wuwypoue I'pyn” npe3 2013 roguna, 3AJl ,bynactpan Kusor Buena MuuypwvHe ['pyn” nmpugobu
yuactue B AMCMIIMLL ,, Bynctpan 3npase” EOO/I u ,,bynctpan Tpynosa Meauumna” EOO/.

ITpe3 2015r. 3anouBa npouenypara no nukeunanus Ha AUCMIIML] ,, Bynctpan 3npaee“ EOO/I. B
pe3yaTar Ha koeto, kbM 31.12.2015. cermeHTHT skuBOTO3acTpaxoBaHe BriouBa 3AJ[ ,BYJICTPA/]
KNBOT BUEHA UHLIIYPBHC I'PYIT” u ,byncrpan Tpynosa Memuuuna” EOO/I.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.2.KuBoTo3acTpaxoBaHe, NpoIbJiKEHHE

Tabnmuara no-goy npencraBs MHGOPMALMS 3a MpeTaraHuTe JKUBOTO3aCTPAXOBATETHH MPOAYKTH:

IIponyxt

ITokputu puckose

OnucaHue Ha NPOAyKTa

1. CmeceHa IpITOCPOYHA
CTIIECTOBHA 3aCTPaXOBKa
Kusot®, ¢
MPEXKIEBPEMEHHO
M3IUTAlaHe Ha cymara
NpY TOTaJTHA
WHBaJIUIHOCT

® MpeKUBABaHE HA 3aCTPaxOBaHUS
Ha U3THYAHETO Ha
3aCTPaxoBaTeIHUs CPOK;

® CMBPT Ha 3acTpaxoBaHUs Mpe3
3aCTPaxoBaTeIHUs CPOK;

® TpaiiHO HamajeHa WM 3aryoeHa
paborocniocodbnocT Hanm 90 % c
MIO>KU3HEH CPOK;

® TpaiiHO HamajeHa WM 3aryoeHa
paborocniocobnoct Han 70 %
BCJIEICTBUE Ha 3JIOTIONYKA.

CMmeceHnnTe 3acTpaxoBku JKHUBOT CbhabpKaT
€THOBPEMEHHO CTIECTOBEH M PUCKOB EJIEMEHT.
3actpaxoBatenHara cyma (3C) e miaTuMa Ha
Mo-paHHaTa OT JAaTaTa Ha CMBbPTTa Ha
3aCTPaxoBaHOTO JIMLE 1 IaTaTa Ha U3THYaHe Ha
CpOKa Ha 3acTpaxoBkaTa. [IpuTexarensr Ha
TaKapa MOJIMIIA NMa Bb3MOKHOCT 32 OTKYI
CIIe]] M3THYaHe Ha ONPEIeNICH MePHOI.
CBHOTBETHA YacT OT 3acTpaxoBaTeTHATa CyMa
ce M3IUIalla npu TpaifHa 3aryba Ha
TPYAOCTIOCOOHOCT B CIIE/ICTBHE Ha 3JI0MOITyKa
nim OoJecT.

2. PenTtHa 3acTpaxoBKa

° JOXKUBSIBAHC
PEHTHOTO IUTANIaHEe
® CMBPT Ha 3aCTPaxOBaHUS TIPe3
CpOKa Ha PEHTHHTE TUTANaHHs

najaexa Ha

PenTHUTE 3aCTPaxOBKH ca CbC CHITHO U3Pa3eH
CIECTOBEH XapakTep. M3mramanara peHTa e
HPSIKO CIIEACTBHE OT pa3Mepa Ha BHACSIHATA
TpeMus.

3. letcka 3acTpaxoBKa

® MpPEeKUBSBAHE OT 3aCTPaXOBAHUA
Ha W3THYAHETO HA Cpoka Ha
3acTpaxoBKaTa,

® CMBPT Ha 3acTpaxOBaHUs Mpe3
3acTpaxoBaTeNHHS CPOK;

® TpaiiHO HamaJieHa WJIM 3aryOeHa
paborocniocodbnocT Ham 90 % c
TO)KH3HEH CPOK.

[Momo6HO Ha CMeceHUTe 3aCTPaXxOBKU )KUBOT,
JleTckuTe 3aCTPaxOBKU ChIbPKAT
€IHOBPEMEHHO CTIECTOBEH M PYICKOB €JICMEHT.
3acTpaxoBaHaTa CyMa € IIaTUMa Ha TTaJek Ha
rouiaTa.

4 MluauBuyaiHa
3acTpaxoBKa
»3JI0MmonyKa”,
JOITBJTHUTEITHO MOKPUTHE
KbM 3aCTpaxoBKa
,Knsot*

® CMBPT Ha 3acTpaxoBaHUA
BCJIE[ICTBUE Ha 3JI0TIONYKA,
® TpaiiHO HamajeHa WM 3aryoeHa

paboTocrnocobHOCT Ha
3aCTpaxoBaHUsl  BCJIEACTBUE Ha
3JI0II0JIyKa ;

® BpeMeHHa HepaboToCmOCOOHOCT
Ha 3aCTpaxOBaHMS BCJIEICTBHE Ha
3JI0TIOJTyKa.

3aCTanOBKaTa TOKpHBa AOMbJIHUTEITHA
PHUCKOBE BCJICACTBUE HA HACTBIIMJIA 3JIONIOJyKa
3a KJIMEHTH, CKJIFOYWJIN AbJTOCPOYHa
CIIECTOBHA 3aCTpaxoOBKa.

5. Isnrocpovna 3apaBHa
3aCTpPaxoOBKa,
JOITBJIHUTECTHO TTIOKPUTHE
KBbM 3aCTpPaxoBKa
»KUBOT"

3acTpaxoBKara MOKpUBa
XOCIMUTAJIN3aluns Ha
3aCTpaxoBaHUsl  BCJIEACTBUE Ha

3IIOTIONTyKA WM 3a00JIsIBaHE.

3acTpaxoBKaTa MOKpHBa THEBHH Tapy 3a
OOJTHUYEH NPECTO U MOCIeIBallOo JeUeHHe
MPY XOCTIMTATTN3ALMS HA KIIMEHTH 10
IBJITOCPOYHHU CIIECTOBHHU 3aCTPAXOBKH.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.2.KuBoTo3acTpaxoBaHe, NpoIbJiKEHHE

[ponyxt [NokpuTu puckoBe OnucaHue Ha NPOAyKTa

6. 3acTpaxoBka
“Kputnanan 6onect”

® XUpypruuHa ornepalus Ha aopra; | 3acTpaxoBKaTa MOKpUBa HACThIIBAHE HA
3a00JIs1BaHe ¢ 0COOEHO TEXKU MOCIEACTBUS

TIpH KJIMEHTH 1O OABJITOCPOYHU CTIECTOBHU

® 00poKayecTBEH TyMOp Ha |3acTpaxoBKH, KaTo TMO3BOJISABA C M3ILIAIaHATA
MO3bKa, 3C pa ce noKpue 4acTUYHO WIH LSJIOCTHO
® CIIETIOTA,; JieUeHe Wi MajJuaTUBHU FPUKU.

® yMIUTaHTHpaHe Ha Oalimac Ha
KOpOHapHaTa apTepus;
® H(papKT HA MAOKAP[a;

® oriepauys Ha ChbpACYHUTE KJIaly;
e HIV upe3 kppBONpenuBaHe;

® OBOpeyHa HeJJOCTaThYHOCT;

® )KMBOTO3acTpalllaBalll pak;

® TpaHCIUIAaHTalMsd Ha BaXHU
OpraHy;
® MO3bUeH yaap;

® Tapanusa;
® CCpHO3HU M3TaPSTHUS,
® KOMa;

® TPYIOBO — TPOQPECHOHATHO

3apassBane ¢ HIV.

7. CpoyHa 3acTpaxoBKa
L Kusot*

® CMBPT Ha 3acTpaxOBaHUs Mpe3
3aCTPaxoBaTEHUS CPOK;

® TpaiiHO HamaseHa UM 3aryOeHa
paborociocooroct Ham 90 % c
TIOXKU3HEH CPOK.

3acTpaxoBKaTa MIOKpHBa IbJITOCPOYHHU PUCKOBE
3a J)KuBoTa Ha kiueHTHuTe. M3mnamma ce cyma
NpH HaCTbIBaHe Ha ChbOUTHE.

8. PuckoBa 3acTpaxoBka | ® CMBPT; PuckoBure 3actpaxoBku ,, JKuBot” He
H/}KI/IBOT - I'pynoBa o TpaiiHa sary6a Ha | IPMTEKABAT CTIECTOBEH 1fe[neMeHT U HAMAT
WM MHAMBUAYANHA | oo5orocnocoGHOCT: BB3MOXKHOCT 32 OTKyI. [Ipu To31 TUN
3aCTPaxOBKHM ce M3IUIalla cymMa Mpu
° BpEeMEHHa 3aryoa Ha
HacTbIIBaHE Ha 3aCTPAXOBATEHO CHOUTHE B
paboToCcocoOHOCT.

paMKHTe Ha onpeneseH CpoK — CMbPT Ha
3aCTPaxoBaHOTO JIMLE WM BpEeMeHHA WITH
TpaiiHa 3ary0a Ha TpyIOCTIOCOOHOCT U

CBITbTCTBAIIUTE T'O MEANIWHCKHA pasXxodu.

9. 31paBHa 3acTpaxoBKa
(obuKHOBEHO ce mpenara
KaTo AOMbJIHUTENTHO
MOKPUTHE KbM PUCKOBa
3acTpaxoBka “JKusot”)

® BBH3CTAHOBABAHC HA PasxXoau 3a
OOJIHMYHO JICUCHME;

® BBH3CTAHOBABAHC HA PasXoau 3a
U3BBHOOJHUYHO JICUEHHUE;

® BH3CTAaHOBABAHE Ha pa3sxXxoau 3a
MEIUKaMCHTHU.

3z[paBHaTa 3aCTpaxoOBKa HAMaA CIIECTOBEH
C€JIEMEHT U HsAMa Bb3MOXXHOCT 3a OTKYII.
Hznnama ce CyMa CJiea MPOBEXKAaHE Ha
JICYCHUEC U yHOTpC6a Ha MEAUKaAMCHTHU
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.2.KuBoTo3acTpaxoBaHe, NpoIbJiKEHHE

IMponyxt

IoxpuTH prckoBe

Onucanue Ha NPOLYKTa

10.3actpaxoBka
“3nomonmyka”

® CMBPT OT 3JIONONYKA,;

® TpaiiHa 3ary6a Ha
paboTOCOCOOHOCT OT 3JI0MOJYKA;
® BpeMeHHa 3aryba Ha
paboTOCIOCOOHOCT OT 3JI0MOJTYKa.

3acTpaxoBkuTe" 310TI0NIyKa" HE TIPUTE)KABAT
CIIECTOBEH eJIEMEHT M HAMAT Bb3MOKHOCT 32
otkym. [Ipu To3u THI 3aCTPaxOBKHU ce U3IUIanla
CyMa IpH HaCThIBaHe Ha 3aCTPAXOBATEIIHO
ChOUTHE B paMKHTE Ha OMpenesieH CPOK — CMBPT Ha
3acTpaxoBaHOTO JIMLE MJIM BpEMEHHa WM TpaiHa
3ary0a Ha TPyIOCMOCOGHOCT ¥ ChITBTCTBALIUTE IO
MEIHLMHCKH Pa3X 0.

11.3actpaxoBka

» MHOTOKPaTHO MbTYBaHe B
qyx0nHa" (Cc acucTaHc).
3actpaxoBka ,[IbTyBaHe B
yyx6una" (c u 6e3
ACHCTAHC)

® CMBPT BCJICICTBUE Ha 3JI0TI0JIYKa,

® HemnpeJABUACH! U HEOTIIOKHH
MEIUIHCKH Pa3X0/Id, BCISICTBUE Ha
3JIOTIONYKA;

® HEeMnpe/JBUNECHU U HEOTIIONKHU
MEIUINHCKH Pa3Xxo/id, BCIEICTBUE Ha
TEXKO (aKyTHO) 3a0oJsiBaHe;

® HemnpeIBUACHN U HEOTIIOKHH
MEMIMHCKY Pa3X0/H1, BCIENCTBUE Ha
CTOMATOJIOTUYHO 00€300JIIBaHE.

® CMBPT;

® TIOCTOSIHHA HETPYAOCTIOCOOHOCT.

3acTpaxoBka ,MHOrokpaTHO MbTyBaHe B
yyxOuHa“ u 3acTpaxoBka ,[IpTyBaHe B yyxOuHa"
HSIMAaT CMECTOBEH €JIEMEHT U HAMAT Bb3MOXHOCT 32
otkymn. [1pu To3u THI 3aCTPaxoBKHU ce H3MIaLia
CyMa IIpU HacTbIIBaHE Ha 3aCTPaXOBATEJIHO
CbONTHE B pAMKHTE HA OTNIPE/IENIeH CPOK — CMBPT Ha
3aCTPax0BaHOTO JIMLE WK CJIe] NOJI3BAHeTO Ha
HEOTJIOZAKHA MeJl. IOMOLL U YyIoTpedaTa Ha
MeINKaMeHTH.

13.3actpaxoBka ,, JKuBot",
CBbp3aHa C UHBECTHLIMOHEH
¢doHn

® CMBPT BCJIEACTBUE Ha 3JI0TIONYKa;
®TIpE)KUBIBAHE Ha 3aCTPAXOBAHUS Ha
M3TUYAHETO Ha 3aCTPaxoBaTeIHUS
CpOK;

3acTpaxoBKaTa MPeACTaBIsABa CHELHATHO
pazpaboTeHa nporpama 3a BIOXKeHHe U
WHBECTHPaHe B CTPYKTYPUPaH NPOAYKT, Oa3upan
BBbPXY MHAEKC. AKO HACTBIIH 3aCTPaXOBaTEIIHO
ChOUTHE B CPOKA Ha 3aCTPaXOBKaTa,
3actpaxoBatessiT mwiama 110%ot BHeceHaTa
npemust. Crienl I3THYAHE HA CPOKa Ce W3TUIAILA WIN
100%ot 3acTpaxoBaresHaTa MpeMus WiIn
pa3MepbT Ha eIHOKpaTHaTa NpeMusl, yBeJH4eHa ¢
YABOEHHUS pa3Mep B U3MEHEHUETO Ha MHAEKCa, HO
0610 He noeue oT 128%oT pa3mepa Ha
3acTpaxoBaTesHaTa MpeMusl.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.2.7KuBoT03acTpaxoBaHe, NPOIbJLKEHHE

Ipoxyxt INoxpuTH prckoBe OnucaHue Ha NPOAYKTa
14.3acTpaxoBka o [Ipo¢unakTrka — M3BBpPIUIBaHE | 3acTpaxoBaTeNAT pUHAHCOBO o0Oe3rneyaBa
»3JpaBHa rpmwxa* Ha TJIaHOBH NPOQUIAKTHYHN 3aKyIeHUTE OT 3aCTPaxoBaIlus 31paBHU

nperjieau U U3cjaeIBaHus; YCIIYTH U CTOKH Upe3 U3MbIHUTENNTE Ha

e [Iperneau u u3cneBaHus B 3[0paBHU YCIIYTH, C KOUTO UMA MOANUCAHU
neyeOHU 3aBelIeHust OT JIOTOBOPH.

J000JHUYHA TIOMOLL, HAJIOXKEHM OT | 3aCTpaxoBaTeNAT Bb3CTAaHOBSABA Pa3X0IH Ha
OIUTaKBaHMA Ha 3aCTPaxoBaHMs, 3aCTpaxoBaHUTE JIMLA, U3BbPLIEHN OT
BKJTFOUMTETHO HaOII0OIeHNE Ha cBOOOAHO M30paH OT TAX M3ITBJIHUTEIN Ha
OpeMeHHOCT; MeANIMHCKA MTOMOI ChbOOPa3HO 3aKyNEHNUTE OT
o XocmuTanm3amms [6omHueH TAX 3APaBHU NMAKETH, JTUMUTH U IPOLCHT Ha

MPECTOM U CTALMOHAPHO JieueHue/ | Bb3CTaHOBSBAHE.
B OOJTHHIIA TIO JIEKAPCKO
npeanucaHue, BKIIFOUUTETHO
paxiaHe;

o CeCTpUHCKO HaOOIEHME,
TPWKH M MaHUITYJIAlUK ClIe]
IUIAaHOBA ONepaLus U Apyru
3acTpallaBally *XKUBOTa
CBCTOSIHHS, TPAHCTIOPT Ha OOJIEH;
e Bb3cTaHOBsIBaHE Ha pa3Xolu 3a
JIEKapCTBEHH CPEICTBA,
[IPEBbP30YHU MaTEPHUAIIY,
TIOMOIIHU CpEOCTBA U
KOHCYMATHUBU 3aKyII€HU 110
JIeKapCKo TpeanrcaHue;

o JleHTalTHV TIpETJIeH.

AMOynaTopus 32 H3BLHOOJHHYHA cnienHaJu3upana Meannuacka nomom; Meaununcku Ilenrsp
» ByJicrpan 3apase” OO/]

JeitHoCTTa Ha ApPYKECTBOTO € CBbp3aHa C MPEAOCTaBsHE Ha METUIMHCKH YCIYTH MO TWArHOCTHKA,
JieueHue, pexabunuranus 1 HaOJroeHre Ha OOJTHH, MPOBEXKAaHe Ha MEUIIMHCKH U3CIIeIBAHUS U IPYTH
JIeHHOCTH, CBbPHHM C TPHKa 3a OOJTHHTE.

» ByJacrpag TpynoBa Meanuuna” EQO/{

JeiiHocTTa Ha OpYy>KECTBOTO BKJIIOYBA KOHCYJITHpaHe M MOAMNOMaraHe Ha paboTojarenu, KOMUTETH U
rpyny Mo yCloBHATAa 3a 0€30MacHOCT Ha TpyJa, ChIJIACHO 3aKOHA 3a 3APAaBOCIOBHU M Oe30macHU
ycioBus Ha TpyA. OcHOBHHUTE (yHKUMH Ha APYKECTBOTO ca CBbP3aHHU C:

e OKa3BaHe MOMOIL Ha pabOTOAaTeNH 3a Ch3/laBaHe Ha OpraHU3aLMs 3a 0€30MacHOCT M 31paBe MpH
paboTa;

® OIICHKa Ha HpO(l)eCI/IOHaJ'IHI/ITe PUCKOBE U aHAJIM3 Ha 3APaBHOTO CbCTOAHUC Ha pa6OTeH.II/ITe;
® [Ip€laraHe Ha MEPKH 3a OTCTPAHABAHE WM HAMAaJIIBAHC HAa YCTAHOBCHMS PUCK,
L4 Ha6J'IIOI[eHI/Ie Ha 3JpaBHOTO CbCTOAHUEC Ha pa60TeH.II/ITe;

e o0OyueHue Ha paboTellM M UIBXKHOCTHH JIMLA IO MpaBWjaTa 3a ONa3BaHe Ha 3/paBeTO MU
Oe3omacHocTTa Mpu padoTa.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

8. HTH®OPMALUS ITIO CEI'MEHTH, NIPOABJIKEHUE

8.3.I1pe3acTpaxoBaTe/IHO NOCPEIHHYECTBO

CerMeHTBT Mpe3acTpaxoBaTeHO MOCPEAHUUYECTBO BKJItOUBA AbliepHOTO ApyxkectBo EUPB, Jlonmon
(EIRB London) /2014.: EUPB, Jlonnon, EUPB Arenr (Pycust) u EUPB Bpokep (Pycus)/.

8.4. O6cny:xBauu 1eiiHOCTH

CermenTsT OOCHy>KBalllM OEHHOCTH BKJIIOYBA JEMHOCTTa Ha JblIepHUTe KommnaHuu ,Bu Al Jlxu
Cwpeucus boarapus” EOO/] u ,,['no6an Cepeucus buirapus” AJl.

Heitrnoctra Ha ,Bu A#t Jhxu CoepBucuz benrapus” EOOJ] e opranmsmpana ¢ 1en mojarnomaraHe Ha
OCHOBHATa [JEeHHOCT Ha KOMIAaHMSATa—Mailka W BKJIIOYBA OCHOBHO AaBTOACHCTAaHC, Npojaxba Ha
UMYLLECTBO, MPUAOOUTO BCIIEACTBUE HA U3IIATEHU 3aCTPaXoBaTeHU 00e3LIeTeHus U Jp.

OcHoBHara feiiHoct Ha [ 7106an Chpeucus bbarapus” AJl BkirouBa HHGOpMaMOHHO 00CTyKBaHE HA
KIIMEeHTH, Oek oduc o0cyKBaHe, Ma3apHU NPOY4BaHUs U KAMIIaHWH 10 ChbOMpaHe Ha B3eMaHHUsI.

PvroBoacTBoTO Ha ['pynara HabnromaBa pe3ynTaTuTe OT CBOATA ASHHOCT MO MISHTU(ULMPAHUTE MO-
rope cerMeHTH. I'pynara HiMa €IMH OTAENEH BBHHIUEH KJIMEHT, NPUXOAUTE OT KOWTO Ja Bb3/IM3aT Ha
noseye oT 10%,KkaKTo U M3BBPIIBA ISHHOCTTA CH HA TEPUTOPHSTA HA CTpaHaTa.

Ilo oTHoweHue Ha reorpadckara CTPYKTypa Ha ONEepaTUBHUTE CETMEHTH, BCHUYKM CETMEHTH onepupar
Ha TepuTopusaTa Ha PenyOnuka bbnrapus, ¢ u3kmouenue Ha EUPB JlonnoH, koiiTo pa3BuBa aelHocTTa
cv BB Benukobpuranus.

Tabnunure mo-101y NpeacTaBiIT (PUHAHCOBOTO ChCTOSHUE U pe3yiTatute ot jaehiHoctra 3a 2016r. wu
2015r. mo onepaTUBHHU CETMEHTH.

-54 -



3AA ,BYJICTPAJI BUEHA UHITYPBHC I'PYIT”
MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nmepuoja, npukJjruBam Ha 31 nekemBpu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauaupan oT4et 3a puHAHCOBOTO cheTosiHue KbM 31 nexemBpu 2016r. no onepaTHBHH CerMeHTH

IIpe3acTpaxo
BaTeJHO Koncoannan
O6wmo Kusoto nocpegHnvec Obcay:xBamm HOHHHU
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOpeKLHH KoHcoauaupan
AKTUBH
HemaTtepuanuu akTusu 497 97 - - - 594
HMuBecTnuyuy B AbLepHU NpeAN pUATHS 23,694 - - - (23,694) -
HHBecTuuMM B acoUMMPaHU NpeANpPUATUS - 503 - - (186) 317
Jlpyru AsiIoBU y4YacTusi 92 - - - 92
HMHBecTHLIMOHHY UMOTH 9,184 - - - - 9,184
HNMoTH, MALLIMHU, CHOPBKEHUSI U 060pyABaHe 16,076 4,853 - 93 - 21,022
OTcpoyeHn NaHbYHU AKTUBH - 103 - 1 (204) -
DUHAHCOBU AKTHBH 122,025 101,973 - 416 - 224,414
bankoBu nenosutyu ¢ opurnHanes mMarypuret Haj 90 nHu 2,004 - - 416 - 2,420
DUHAHCOBH aKTUBH, IbPKAHU JI0 MAIEK 4,967 21,792 - - - 26,759
OrHAHCOBM aKTUBH Ha Pa3MoJIOKEHHE 3a MPoIax6a 115,054 78,499 - - - 193,553
3aeMH 1 JApyryu B3eMaHUs - 1,682 - - - 1,682
HNuBectnumm B 3acTtpaxoBku " JKuBoT", cBBp3aHH ¢
HHBeCTULIMOHEH GOoH - 2,777 - - - 2,777
Jlsin Ha mpe3acTpaxoBaTeJsiuTe 76,101 7,640 - - - 83,741
- B IPEHOC NIPEMUIHUS Pe3epB 23,801 5,610 - - - 29,411
- B pe3epBa 3a MPEeACTOSIIIH TUIAaHus 52,300 1,784 - - - 54,084
- B MaTeMaTUYECKHUs pe3epB - 246 - - - 246
B3emaHusi 0 3acTPaXoBaTeTHH U MPe3acTPaX0BATeNHU
onepauuu 42,770 11,032 5,595 - (119) 59,278
B3emanus 1o 3acTpaxoBaTeTHN OTEpaIiu 39,563 10,939 - (119) 50,383
Bsemanust no npe3acTpaxoBaTesiHy ONEpaLru 3,207 93 5,595 - - 8,895
Jlpyru B3emaHust 18,539 973 81 336 (213) 19,716
OTcpoyeHH AKBU3HLIMOHHM Pa3X0aH 17,963 16,775 - - - 34,738
IMapu ¥ napu4YHN eKBUBAJEHTH 4,942 1,644 1,455 118 - 8,159
CYMA HA AKTUBUTE 331,990 148,370 7,131 964 (24,423) 464,032
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nmepuoja, npukJjruBam Ha 31 nekemBpu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauaupan oT4er 3a puHAHCOBOTO cheTosiHue KbM 31 nekemBpu 2016r. o onepaTHBHHE CerMeHTH, POIbJEKEHHE

IIpe3acTpaxo
BaTeJIHO Konconnaan
O6wo 7Kusoto nocpeaHuyec O6cayxBamu HOHHM
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHoCTH KOpeKUHH KoHcoanaupan
MMACHUBH
Coberpen kanutan 71,669 19,546 812 694 (24,034) 68,687
HekoHTpoaupaio yyactue ) ) ) 149 149
IHogunHenu 3aemu 6,264 - - - 6,264
BpyTau 3acTpaxosareanu pesepsu 205,600 119,550 - - 325,150
[IpeHoc-ipemueH peseps, B T.4. 85,517 21,714 - - 107,231
Pe3zepB 3a HemsTEKIM prCKOBE - - - - -
Pe3eps 3a npeacrosmy rmamaHus 120,083 8,948 - - 129,031
MaremMaTn4ecKku pe3epBu - 85,952 - - 85,952
Hpyru pesepsu - 2,936 - - 2,936
3acTpaxoBaTe/IHH pe3epBH 1o 3acTpaxoBku " JKusot",
CBBP3aHM ¢ HHBECTHLIMOHEH (oHa - 2,777 - - 2,777
OTcpoyeHH NaHBYHU MACHBH 1,458 - - (104) 1,354
Jleno3uTH Ha Mpe3acTpaxoBaTesn 21,397 1,080 - - 22,477
3aabJAeHHs] M0 3aCTPAX0OBATETHH M NMPe3acTPaxoBaTeTH!
onepauuu 17,514 2,655 5,430 - (1) 25,598
3abKeHNs 110 3aCTPAXOBATEIHH ONEpalui 11,165 2,468 - (1) 13,632
3aabKeHys 110 MPe3acTpaxoBaHe 6,349 187 5,430 - - 11,967
Apyru 3aabuKkeHus 7,633 1,003 889 270 (326) 9,469
IpennaaTenu npemMun 348 1,759 - - 2,107
CYMA HA NTACUBUTE U COGCTBEHUSA KAITUTAJL 331,883 148,370 7,131 964 (24,316) 464,032
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3AA ,BYJICTPAJI BUEHA UHITYPBHC I'PYIT”
MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nmepuoja, npukJjruBam Ha 31 nekemBpu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauaupan oT4eT 3a puHAHCOBOTO cheTosiHue KbM 31 nekemBpu 2015r. no onepaTuBHHE CerMeHTH

IIpe3acTpaxo
BaTeJHO Koncoannan
O6wmo Kusoto nocpegHnvec Obcay:xBamm HOHHHU
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOpeKLHH KoHcoauaupan
AKTUBU
HemaTtepuanuu akTusu 327 98 - 1 - 426
HHBecTuuMM B acoUMMPaHU NpeANpPUATUS - 965 - - (186) 779
Jlpyru AsiioBU y4YacTusi 93 - - - - 93
HMHBecTHLIMOHHY UMOTH 9,086 545 - - - 9,581
HNmoTH, MalIMHM, ChOPb:KEeHUsI U 000pyaIBaHe 17,125 4,284 - 114 - 21,523
OTcpoyeHH JaHBYHH AKTUBH - 55 - 2 (57) -
DUHAHCOBH AKTHBH 103,202 85,091 - 404 - 188,697
BankoBu neno3uty ¢ opuruHaien mMarypuret Haj 90 nHu 5,113 - - 404 - 5,517
DUHAHCOBH aKTUBH, IbPKAHU 0 MAIEK 4,962 21,748 - - - 26,710
OUHAHCOBY aKTHBU Ha PA3MOJIOKEHUE 32 TIPOIakOa 87,640 61,577 - - - 149.217
3aeMu U IpyTry B3eMaHUS 5,487 1,766 - - - 7,253
Jlsin Ha mpe3acTpaxoBaTesiuTe 79,284 6,835 - - - 86,119
- B IPEHOC NIPEMUIHUS Pe3epB 25,190 4.440 - - - 29,630
- B pe3epBa 3a MPEeACTOSIIIH TUIAaHus 54,094 2,156 - - - 56,250
- B MaTeMaTUYECKHUs pe3epB - 239 - - - 239
B3emaHusi 0 3acTPaXoBaTeJTHH U MPe3acTPAX0BATeNHU
onepauuu 42.758 10,514 8,215 - (141) 61,346
B3emanus 1o 3acTpaxoBaTeIHN OTEpaIiu 38,324 10,163 - - (111) 48,376
Bsemanus o npe3acTpaxoBaTeIHU OTNepaIuy 4,434 351 8,215 - (30) 12,970
Jlpyru B3emaHust 24,309 977 101 235 (162) 25,460
OTcpoyeHH AKBU3HLIMOHHH Pa3X0aH 16,233 16,479 - - - 32,712
IMapu ¥ Nnapu4YHN eKBUBAJIEHTH 7,993 1,587 3,976 492 - 14,048
CYMA HA AKTUBUTE 300,360 127,430 12,292 1,248 (546) 440,784
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nepuoja, npukjruBam Ha 31 nekemppu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauaupan oT4et 3a puHaAHCOBOTO cheTosiHue KbM 31 nekemBpu 2015r. no onepaTHBHHE CerMeHTH, NPOIbJEKEHHE

IIpe3acTpaxo
BAaTEJIHO Konconnaan
O6wo 7Kusoto nocpeaHuyec O6cayxBamu HOHHM
3acTpaxoBaHe 3acTpaxoBaHe TBO JaeiiHoCTH KOpeKLHMH Koncoanaupan
MNACUBU
Hoauunen abar 6,262 - - - - 6,262
BpyTHH 3acTpaxoBaTe/iHU pe3epBH 201,624 105,286 - - - 306,910
IIpeHoc-nipemMueH pe3eps, B T.4. 82,993 19,072 - - 102,065
Peseps 3a HensTekIM pucKoBe 552 - - - - 552
Peseps 3a npencrosiuy niamanus 118,631 8,976 - - 127,607
Maremarnuecku pe3epBu - 74,236 - - - 74,236
Hpyrn pesepsu - 3,002 - - - 3,002
OTcpoyeHn JaHBYHU NACUBHU 1,516 - - - (57) 1,459
Jleno3uTH HAa Mpe3acTpaxoBaTeJ v 23,167 1,194 - - - 24,361
3aabaKeHHs M0 3aCTPAXOBATEIHH U MPe3acTPaxXoBaTeTHU
onepauuu 19,766 2,410 10,844 - 31 32,989
3a1bJDKEHUS 110 3aCTPaXOBaTEIHU ONEPaLU 13,451 1,839 - - ) 15,289
3abJDKEHMS 110 NIPe3acTpaxoBaHe 6,315 571 10,844 (30) 17,700
JIpyru 3aabjoKkeHust 8,493 615 502 219 (269) 9,560
[peannaTenn npemMmun 1,155 1,442 - - - 2,597
CYMA HA NIACUBUTE U COBCTBEHUSI KATIUTAJI 261,983 110,947 11,346 219 (357) 384,138
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOSICHUTEJIHU BEJEXKHU KbM KOHCOJIUIAUPAHUSA TOOAULLIEH ®UHAHCOB OTYET
3a nmepuoja, npukJjruBam Ha 31 nekemBpu 2016r.

(6cuuru cymu ca 6 xun. 18., oceen ako e e ynomeHamo opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

KoHcosmaupan oTyer 3a neyanéara wim 3aryoara, npukiaousam 31 gjekemBpu 2016r. mo onepaTuBHA cerMeHTH

bpyTtHu 3anucanu npemun
OTCTBIEHN IPEMUH Ha TIPE3acTPaxoBaTel
Hernu 3anucann npemuu
[Ipomsina B OpyTHus pasmep Ha [1I1P, B T.4.
ITpomsiHa B pe3epBa 3a HEU3TEKIIU PUCKOBE
[IpomsiHa B nena Ha npesactpaxosareins B [1TTP
[IpomsiHa B nena Ha npe3actpaxoareins B PHP
Herna npomsina s IITIP
CneueseHH NpeMHH, HETHHU OT Mpe3acTPaxoBaHe
IIpe3acTpaxoBaTeHM KOMUCHOHHM M y4acTHe B pe3yJTara

HeTHa JOXOIHOCT OT HHBECTHIMK
IMeuan6a/ (3ary6a) OT HHBECTUIIMH B aCOLIUUPAHI
MPEANPUATHS

Jlpyru TeXHUYECKH TPUXOTU

Jpyru npuxonu

OBLIO MPUXOAU

HeTHu u3nyiaTeHn o0e31eTeHUs!

Hznnarenu oGesmiereHus

Jlsu1 Ha nipe3acTpaxoBarelis B U3IIaTeHUTE 00e31eTeHUs
OTKYIU U TIPEKUBSBAHUS

Herna npomsina B PIII

ITpomsHa B 6pyTHUS pazmep Ha PIIIT

[IpomsiHa B nena Ha npe3actpaxosateins B PIIIT

Bb3HuKHaIM NpeTeHLUHH HETHH OT Mnpe3acTpaxoBaHe

IIpe3acTpaxo
BaTeJIHO Konconnaa
O6wmo Kusoto nocpeaHnYec O6cay:xBamm LHUOHHH Koncoanan
3acTpaxoBaHe 3acTpaxoBaHe TBO JeiHOCTH KOpeKLHH paH

195,538 72,277 - (362) 267,453

(65,175) (13,782) - (78,957)
130,363 58,495 - (362) 188,496

(2,524) (2,642) - (5,166)

552 - - - 552

(1,390) 1,171 - - (219)
276 - - - 276

(3,914) (1,471) - - (5,385)
126,449 57,024 - (362) 183,111

10,816 1,987 3,040 - 15,843
7,063 2,971 250 (3,690) 6,594

- 19) - - (19)

1,557 194 67 1,818
338 78 - 2,628 (1,095) 1,949
146,223 62,235 3,290 2,628 (5,080) 209,296

(74,448) (25,840) 1,274 (99,014)
(102,829) (9,817) 1,274 (111,372)

28,381 892 - - 29,273

- (16,915) - - (16,915)

(3,426) (344) - (3,590)

(1,452) 28 - (1,424)

(1,794) (372) - - (2,166)
(77,694) (26,184) 1,274 (102,604)
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nepuoja, npukjruBam Ha 31 nekemppu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauanpan oT4eT 3a neyanodara uiu 3aryoara, npuxiaousam 31 grekempu 2016r. mo onepaTHBHU cerMeHTH, NPOAbJIKEHHE

HetHna npomsina B 7K3P

bpyrHa npomsHza B X3P

IIpomsina B nena Ha npe3actpaxoBarens B XK3P
AKBU3HMLOHHY Pa3X01

[IpoMsiHa B OTCPOUYECHHUTE AaKBU3HUIIIOHHY PA3X0I1
AZIMUHUCTPATUBHHU Pa3Xox

JIpyru TEXHUYECKH Pa3X0au

JIpyru HETEXHUIECKH Pa3XxoIu

OBIIIO PA3XOU
MEYAJIBA OT JEITHOCTTA

CYUETOBOJHA ITEYAJIBA/ (BATYBA)
JlanbIm BEpXY medandarta
Jpyru nanbuu

MEYAJIBA/ (BAT'YBA) 3A TIEPUOJIA TTPEJAN

HEKOHTPOJIMPAILIO YYACTHUE

OrtHacsma ce KbM:
Hexonrponmmpamo yqactue

HpI/ITe)KaTCJ'II/ITe Ha COOCTBEHHMS KaIlMTall Ha KOMITaHUSTA -

Maiika

IIpe3acTpaxo
BaTeJIHO Konconaa
O61mo 7Kusoto nocpeaHnYec O6cay:xBamm LHOHHH Koncoanan
3aCTpaxoBaHe 3acTpaxoBaHe TBO JeilHOCTH KOpeKLHH paH
- (11,643) - - - (11,643)
- (11,650) - - - (11,650)
- 7 - - - 7
(39,398) (11,429) - - 184 (50,643)
1,731 295 - - - 2,026
(19,682) (6,338) (2,386) (2,429) 865 (29,970)
(3,332) (4,524) - - - (7,856)
(1,818) (53) 1) (2 - (1,874)
(140,193) (59,876) (2,387) (2,431) 2,323 (202,564)
6,030 2,359 903 197 (2,757) 6,732
6,030 2,359 903 197 (2,757) 6,732
(152) (120) (189) (25) - (486)
44 - - - - 44
5,922 2,239 714 172 (2,757) 6,397
- - 108 (20) - 88
5,922 2,239 606 152 (2,757) 6,202
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nepuoja, npukjruBam Ha 31 nekemppu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

Koncoauaupan oTuer 3a neyanodara uiu 3aryoara, npuxiaousam 31 1ekemepu 2015r. no onepaTuBHU cerMeHTH

IIpe3acTpaxo
BaTeJIHO Koncosuaa
O6wmo Kusoto nocpeaHnYec O6cay:xBamm LHUOHHH Koncoanan
3acTpaxoBaHe 3acTpaxoBaHe TBO aeiiHoCTH KOpeKUHH paH

BpyTHU 3anmcany npeMun 185,340 66,626 - (336) 251,630
OTCTBIEHN IPEMUH Ha TIPE3acTPaxoBaTel (65,503) (13,507) - (79,010)
HerHu 3anucaHu npeMuu 119,837 53,119 - (336) 172,620
ITpomsiHa B OpyTHUst pasmep Ha ITT1P, B T.4. (3,933) (3,661) - (7,594)

ITpomsiHa B pe3epBa 3a HEU3TEKII PUCKOBE (552) - - - (552)
ITpomsHa B nexna Ha npe3acrpaxosaress B [1TP 2,754 2,942 - - 5,696

IIpomsina B nena Ha npesacrpaxosarens B PHP 276 - - - 276
Hertna npomsina s IITP (1,179) (719) - - (1,898)
CneueseHH NpeMHH, HETHHU OT Mpe3acTPaxoBaHe 118,658 52,400 - (336) 170,722
[Ipe3acTpaxoBaTeHM KOMUCHOHH M YYacTHeE B pe3yJiTara 10,291 2,759 3345 - 16,395
HerHa 10X0MHOCT OT MHBECTULIMI 3,665 4,075 23 1) (537) 7,225
IMeuan6a/ (3ary6a) OT HHBECTUIIMH B aCOLIUUPAHHI
MIPEANPUSTUS - 134 - - 134
Jlpyru TeXHUYECKU IPUXOIU 1,443 914 32 2,389
Jpyru npuxoan 343 46 - 2,184 (1,830) 743
OBIIO MPUXOAU 134,400 60,328 3,368 2,183 (2,671) 197,608
HeTHu n3naateHu oGe3ueTeHust (79,149) (27,033) 999 (105,183)
Hsmuiatenu o6e3meTeHus (121,478) (9,874) 999 (130,353)
Jls1 Ha pe3acTpaxoBarelisl B M3IUIATEHUTE 00e3IIeTeHUSI 42,329 1,512 - - 43,841
OTKynu ¥ IPEXKUBSIBAHUS - (18,671) - - (18,671)
Hertna npomsina B PIIIIT 4,373 (1,162) - 3,211
ITpomsHa B 6pyTHUS pazmep Ha PIIIT 9,963 (1,278) - 8,685
IpomsiHa B jiena Ha mpe3acrpaxosares B PTIIT (5,590) 116 - - (5,474)
Bb3HHKHAIM NPEeTeHUHH HETHH OT Mpe3acTpaxoBaHe (74,776) (28,195) 999 (101,972)
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a nepuoja, npukjruBam Ha 31 nekemppu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

8. TH®OPMALIUSI ITIO CEI'MEHTH, NIPOAB)KEHUE

KoHcoauaupan oT4eT 3a neyandara uiu 3aryoara, npukiaousam 31 rekempu 2015r. mo onepaTuBHU cerMeHTH, NMPOIbJIKEHHE

HetHna npomsina B 7K3P

bpyrHa npomsHza B X3P

IIpomsina B nena Ha npe3actpaxoBarens B XK3P
AKBU3HMILOHHU Pa3Xo11

[IpoMsiHa B OTCPOUYECHHUTE AaKBU3HUIIIOHHY PA3X0I1
AZIMUHUCTPATUBHHU Pa3Xox

JIpyru TEXHUYECKH Pa3Xoau

JIpyru HETEXHUIECKH Pa3XxoIu

OBILIO PA3XOIU
MEYAJIBA OT JEITHOCTTA

CYUETOBOJHA ITEYAJIBA/ (BATYBA)
JlanbIm BEpXY medandaTa

Jpyru nanbuu

MEYAJIBA/ BATYBA) 3A IEPUOJA ITPEAU
HEKOHTPOJIUPAIIIO YYACTHE

OrtHacsma ce KbM:
Hexonrponmmpamo yqactue

HpmexcaTenme Ha COGCTBGHI/ISI Kalural Ha KOMIIaHusITa -
Maiika
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IIpe3acTpaxo
BaTeJIHO Konconaa
O61mo 7Kusoto nocpeaHnYec O6cay:xBamm LHOHHH Koncoanan
3aCTpaxoBaHe 3acTpaxoBaHe TBO JeilHOCTH KOpeKLHH paH

- (10,621) - - - (10,621)

- (10,636) - - - (10,636)

- 15 - - - 15
(36,826) (10,196) - - 390 (46,632)
941 (57) - - - 884
(17,747) (5,801) (2,275) (2,107) 778 (27,152)
(20,169) (3,139) - - - (23,308)
(458) 70 1) - - (389)

(149,035) (57,939) (2,276) (2,107) 2,167 (209,190)

(14,635) 2,389 1,092 76 (504) (11,582)
(14,635) 2,389 1,092 76 (504) (11,582)

- (213) (243) 6) - (462)

26 - - - - 26

(14,609) 2,176 849 70 (504) (12,018)
- 70 161 12 (6) 237
(14,609) 2,106 688 58 (498) (12,255)




3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

9. HEMATEPUAJIHU AKTUBU

Codryep Jlunensu 06110
OtuyeTHa cTOHHOCT
Ha 01 suyapu 2015 2,442 1,027 3,469
[Tpunobutu 213 104 317
Otnxcanu (2) (13) (15)
Cango kM 31 nexemBpu 2015 2,653 1,118 3,771
OtueTHa cTOHOCT
Ha 01 suyapu 2016 2,653 1,118 3,771
[Tpunobutn 321 140 461
Otnxcanu (14) - (14)
Caano xbMm 31 nexemBpu 2016 2,960 1,258 4,218
AKyMyJ/JHpaHa aMOPTH3AL U
Ha 01 snyapu 2015 2,223 993 3,216
Hauucnena 118 26 144
Otnucana (2) (13) (15)
Canpgo na 31 nexemepu 2015 2,339 1,006 3,345
AKyMyJINpaHA AMOPTH3ANUS
Ha 01 suyapu 2016 2,339 1,006 3,345
Hauucnena 263 30 293
Otnwrcana (14) - (14)
Caano Ha 31 nexemBpu 2016 2,588 1,036 3,624
Banancosa cToiiHOCT HA!
31 nexemBpu 2015 314 112 426
31 nexemBpu 2016 372 222 594

Ksm 31.12.2016. Jlpy:kecTBOTO-Malika € TOJI3BaJIO HAITBJIHO AMOPTHU3UpaHH HeMaTepUaTHU aKTHBHU C
OTYeTHa

CTOMHOCT 1 HaOpaHa amopTHh3auus B pa3mep Ha 2,892xwi. niB. (2015r.: 2,653xun. nB.), pa3npenencHu
KaKTO cliefiBa:

- Codryep — 2,046xumn. 5iB.;

— JIuuensu — 846xui1. JB.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

10. MHBECTHULINU B ACOIIMUPAHU IPEANIPUATHUA U APYTU JSIJIOBU YUHACTUSA

10a. MHBecTHIHH B ACONMHPAHN MpeINPHATHS

Ha 20.12.2013. cbriacHo Jloroop 3a nokynko-npogaxb6a ¢ , TU BU A BbJITAPUS” AJl I'pynara
npunodusa 1,100 nsana, ceerapnsBanm 20% ot kanurana Ha , Tu bu Ait Uado” EOO/I, Ha ueHa ot
645,42418.

Ha 30 noemBpu 2015 roguna cwriacHo JloroBop 3a mokynko-npogaxba cbe 3AJ[ ,BYJICTPAL
BUEHA UHIIYPBHC I'PYIT* AJl, 3A/] ,,bynctpan XKusor Buena Unmypsae ['pyn” AJl npunobusa
26,000 nsana, ceerapnsBamu 25% ot kanurana Ha ,[no6an Cwpeucuz bearapus” AJl, Ha uena ot
186,000n8. 3a nenute Ha HACTOSLIMS KOHCONMMAMpaH ¢puHaHCOB oTueT , [ 106an CepBucu3 buarapus”
AJl ce pa3riexna KaTo IbLIEPHO MPEATpUsITHE.

[Ipe3 2016roauna Geliie U3BBPIIICHA OIIEHKA OT HE3aBUCUM OILICHUTEJT HA YYaCTUETO Ha JPYKeCTBaTa OT

I'pynara B acoumupanu npeanpusatus. B pesynrtar Ha nojgyueHuTe pe3yiTaTH ydacTueto Ha ,bynctpan
XKusot Buena MumspsHe ['pyn* EA/J] B Te3u apyxecTBa Oelle 00€31eHEHO KaKTO clie/Ba;

"I'106a1 ChpBuCH3 Apyru

Boarapus” AJl Apy:KecTBa Obwo
Ha 31 nexemepu 2015 186 593 779
Obe3uenka (104) (358) (462)
Ha 31 nexemBpu 2016 82 235 317

BB Bpwp3ka ¢ wHBectnumsata Ha 3AJ] byncrpam Buena Humypswuc I'pyn AJl B abliepHoTO MY
npyxectBo "I'moban Copeucuz beirapus” AJl, I'pynara peanusupa 3aryba oT o0e3lieHKa Ha CTOWHOCT
107 xun. 1.

IIpnao6nBaHe HA HEKOHTPOJIHPALIO YIACTHE

Ipe3 centemBpu 2015r., I'pynarta npunodu gonbaHutendau 1.53npouenTa yuactue B 3A/J] ,, Bynctpan
XKusor Buena Unmypbhe ['pyn” upes yBennvaBaHe Ha kamutana Ha npysxkectBoto ¢ 4,500,0000pos
OOMKHOBEHH, TMOMMEHHHM, OE3HAIMYHM aKIMKM C HOMHHAJIHA CTOMHOCT 1 JieB BCsKa, yBeJIM4YaBalku
cBoeto yuyactue oT 95.53na 97.06npouenra.

banancoBara croiiHocT Ha HeTHuTe akTuBU Ha 3AJl ,bynctpan XXusor Buena Uniypvuc ['pyn” B
KOHCOJIUIMpaHUTe (PMHAHCOBM OTYETH Ha JiaTaTa Ha npuaoduBaHeto Oeme 15,389xun. nesa.

IIpe3 noemBpu 2015r., I'pynata npumodbu ocrananure 2.94 mpouenra yvactie B 3AJl ,Byncrpan
XKusor Buena Muurypbe ['pyn” 3a 487 xun. nB., KaTo MO TO3M HAYMH yBeJWYaBa CBOETO yuyacThe OT
97.06na 100mporeHTa.

banancoBara croiiHocT Ha HeTtHuTe akTuBU Ha 3AJ] ,bynctpan XXusor Buena Uniypvuc ['pyn” B
KOHCoJIuIupaHuTe (PMHAHCOBW OTYETH Ha JlaTaTa Ha npuaoousanero Oemre 16,118xun. nera.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

10. MHBECTHUIIUU B ACOLIMUMPAHU MPEANPUATHUA U APYT'U JAJTOBU YUACTUS,
IMPOABJIKXEHUE

10a. IHBecTHINH B ACONHHPAHH NPEANPHATHS, NPOIb/IKeHHE
I'pynara e otuena:

e Hamanenue Ha HKY na croiiHocT 495xwui. neBa;

e yBeJIMYCHHUE HA HATpYyMaHU revaiou v 3aryou ot 200xui. nepa.

Jonnara tabnuia o6o6mmaea edekra ot npomenure B ['pynoeoto yuactue B 3AJ] , byncrpan XKusot
Buena Unwypshe ['pyn’™

Koem 31.12.20150auna 3A]] ,Byncrpan Buena Mumypbae rpyn” npunobusa 100% ot kanutana Ha
3A/Jl ,,byncrpan XKusor Buena Unmrypshe ['pyn”. B pesynraT Ha ToBa ce poMeHsl © HAMMEHOBAHHUETO
Ha 3AJ ,Bbynctpan Kusor Buena Unmypouae I'pyn” ot 3AH ,Bynctpan Kusor Buena Mumypnhe
I'pyn” Al na BEA/] ,,Bynctpan XKusot Buena Unmypnue I'pyn” EAJL

B xunsou nesa 2015
VYyactue Ha qpy>KeCTBOTO Maiika B Ha4aJloTO Ha MepHoaa 10,203
VBenuueHne Ha Kanurana 4,500
EdexT ot yBennueHneTo Ha yyactueTo Ha J[pykecTBOTO 687
JIsm oT BceoOXBaTHUSI JOXOJ 1,093
YuacTHe Ha NpeANPUATHETO-Malika B Kpasi Ha HepHoJa 16,483

3ary6a Ha KOHTPOJI

Ipe3 nekemBpu 2015ronuna, I'pynata rybu kontpon Bbpxy 43.35npouenta ydactue B EMPB Arent
Pycus u EUPB Bpokep Pycus* upes npoaaxOara Ha cBost asu1 3a 88 XuJ1. JB., HAMAJISIBalKH y4acTHETO CH
ot 43.35710 O npotieHTa.

Jonnara tabnuia o6o6maea edekra ot npomenure B ['pynoeoto yuactue B 3AJ] , byncrpan XKusot
Buena Uniypshe ['pyn’™

B xunaou nesa 2015
Hetna croitHoct Ha aktuute Ha EMPB Pycus kbM nponax6ara 207
Otnuceane Ha HKY (chrimacio OTuera 3a npoMeHHTE B COOCTBEHHS KaruTa) (126)
OTnucBaHe Ha pe3epB OT MpeBayTUPaHe 1
O6mo: 82

*Tlopaau HecwiecTBeHust ooem Ha AeliHoctTa EMPB Arent Pycus e Bkmouen 8 EMPB Bpokep Pycust.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

10. MHBECTHUIINHU B ACOIIMUPAHU NPEAIIPUATHUA U APYTU JS1JIOBU YHACTUA,
NMPOABJ/KEHUE

31 nexemBpH
2016 2015
Jlpyru vHBeCTULUH 92 93
92 93

Kem 31.12.2016. ['pynata e HanpaBuia nperyied Ha APYrUTe CH MHBECTULUH, B PE3YJITaT HA KOWTO MO
npuOIM3NTEHA OLIEHKA € TMPELeHNIT0, Ye He ca HAJIMIIe MHAWKALMHY 3a 00e31eHKa.

11. AHBECTUIIMOHHHU UMOTH

31 nexemBpu
2016 2015
Kbm Ol ssnyapu 9,581 9,581
[peouenka Ha cToiHOCTTa - -
ITpoMsiHa B CTOMHOCTTA, pa3jiiyHa OT MPEOIIeHKa (397) -
KbMm 31 nekemBpu 9,184 9,581

[Tpe3 2016roauHa e U3BBpLIEHA OLEHKAa HA MHBECTULIMOHHUTE UMOTH OT JIMLEH3UpaH onenuren. Karo
pe3ynTaT OT OleHKara Ha 0a3a OLIEHWTENICKM JIOKIad OT JIMLIEH3MPAaHUs He3aBUCHM OLICHHUTEN €
YCTaHOBEHO, Y€ HsMa HeoOXOIMMOCT OT MpOMsHA B CrpaBeliMBaTa CTOWHOCT Ha WHBECTULIMOHHHUTE
umoTH kbM 31 nekemepu 2016r.

OueHkaTa € M3BBpPILUEHA ChriacHO u3uckBaHusATa Ha MCC 16 Hwmomu, mawunu u cvopvoiceHus W
MC®DO 13 Oyenssane na cnpaseonusa cmoiinocm. llpu Ta3m olleHKa ca MPUIOKEHH CIIETHUTE TpPU
OCHOBHH MOJIXOJa W OILICHBYHM METOJM 3a M3MEpBaHE Ha CIPaBeJIMBATa CTOMHOCT HA OTIEJIHUTE
BUJIOBE JIBJITOTPAiHA MaTepUAIHU aKTHBU:

HpI/I Ta3n MNpeolCHKa cCa MNPHUIOXKCHU CIACAHUTE TpU OCHOBHU IMOAXOAda W OLCHBYHU METOAH 3a
HU3MEpPBAHE Ha CIripaBeaAjiuBaTa CTOMHOCT Ha OTACTHUTE BUJIOBE Z[’BJ'IFOTpaﬁHH MaTe€pHaIHA aKTUBHU:

» Hlazapen nooxoo” upes ,, Memoo Ha nazaprHume anano3u’

[NoaxonbT BKIIIOYBA METOAM MPU KOWUTO CE M3MON3BAT LIEHHU U APYra yMecTHa HHpopMaLys, reHepupaHa
OT Ma3apHU CHEJKM C MICHTHMYHW WIM CPAaBHUMH aKTMBW WIM Tpyna aktuBu. [Ipu To3m moaxox ce
YCTaHOBSIBA CTOMHOCTTA Ype3 aHaJIM3 Ha CKOPOIUHM MpOJakOM Ha TMomo0Ha cOOCTBEHOCT, HACKOPO
npojajeHa WM MpeUloskeHa 3a Mpojakda Ha OCHOBHMS Maszap, KOATO Ce aHAIM3Mpa M CpaBHsBA C
OLIeHsIBaHAaTa COOCTBEHOCT, KaTO MpU HEOOXOOMMOCT Ce MpaBiT KOPEKLUWH 3a pa3ivKh 3a TaKuBa
¢axTopH, KaTo BpemMe Ha mpoaaxdara, MECTONOJOKEHHE, BHI, KM3HEH LMKbBJI, 00eM Ha aKTHUBHTE,
pa3Mep Ha MPUXOAUTE U Ap.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

11. MHBECTUIIMOHHHU MMOTHU, NTPOABJI’KEHUE

» [Ipuxooen nooxoo“ wupes , Memooa na xanumanuzayus” wiu upes , Memoo Ha OuckoHmupanume
napuunu nomoyu'*

IMoaxombT 0OXBalla IKHPOKaA IPpyra OT METOH 32 OCTOMHOCTSIBAHE, KOUTO MPEBPBILAT ObACIIUTE CyMH
(HampuMep MapuUYHU TMOTOLM HWJIM TMPUXOIWM W Ppa3xoau) B edHa Tekylia (IMCKOHTHpaHa) cyma.
[MoaxoxbT Ha Oa3aTa Ha JOXOJWTE YCTAHOBSBA CTOMHOCTTa Ha 0a3arta Ha JMCKOHTHpPaHe WIH
Kanuraau3upaHe Ha HeTHHUTE MapUYHH MOTOLH, KOUTO MOXe Jia Ob/IaT TeHepHpaHH, ako COOCTBEHOCTTA
ce OT/aBa I10]] HaeM 3a OTPEIENICH MepHO OT BpeMe — PaBeH Ha OCTATBYHHMSI My CPOK Ha eKCILIOaTaLHs.
OueHsIBaHETO Ha cHpaBe/yiMBaTa CTOMHOCT ce Ompejesisi Bb3 OCHOBA HAa CTOWHOCTTA, MOCOYEHA OT
TeKyIUTe Ma3apHU OYaKBaHWs 3a Te3u ObAemd cyMd. Hacrosiara cTOWHOCT Ha MPOrHO3UPAHUTE
NPHXO/IM, Bb3 OCHOBA HA CTOWHOCTTA HA MAaPUTE BHB BPEMETO, MOXKE /[a C€ YCTAHOBH Ype3 MPHUIaraHeTo
Ha MOJIXO/SLIO MOAOpaHa AMCKOHTOBA WITH KAlUTATU3aMOHHA HOPMA.

» Pasxooen nooxod” upes ,, Memoo Ha amopmusupana 8b3cmMaHo8UMenHa CMOUHOCH

3a crpaju, 3a KOMTO JIMICBA peasieH Ma3ap v ChbIOCTABUMH MPOJAaKOH Ha aHaJIOTMYHU aKTHBH.
Pa3xonHusaT nmoaxox oueHsBa CTOMHOCTTA Ha 0a3aTa Ha pa3xoja 3a Bb3MPOU3BEXKJaHE WM MOIMsHA Ha
COOCTBEHOCTTa, HAMaJIeH ¢ O0E3ICHABAaHETO, MOPOJCHO OT (U3MUYECKO W3HOCBaHE U (DYHKIIMOHAIHO
(TexHMUECKO) U MKOHOMHYECKO OCTapsiBaHe, ako MMa TaKoBa U TO MOXKE J1a C& U3MEPH.

®dusznuecko obesueHsBaHe e popma Ha 00e3LEeHsIBaHE U MPE/CTaBIIsBa 3aryba Ha CTOMHOCT B pe3yaTaT
Ha HOPMAJTHO M3MOJI3BaHe HA ChOPBKEHUATA U HAa U3JIaraHeTO UM Bb3JCHCTBHUATA HA OKOJIHATA CPea.
DyHKIHMOHAITHOTO (TEXHMYECKOTO) CTapeeHe e 3aryba Ha CTOWHOCT, MPUYMHEHA OT (haKTOPH, MPUCHILH
Ha aKTHBa, KaTO MPOMEHH B MaTepUAIMTe M TEXHOJOTMHTE, KOMTO BOISAT O W3JIMIIHHU KAlHMTaJOBU
pa3xoAM B ChHLICCTBYBALIMTE CHOPHIKEHHUS, JIMTICA HA IBJIHO H3MOJ3BAHE W HEBB3MOKHOCT 3a
pasiMpsiBaHe WM OChBPEeMEeHsBaHe Ha COOCTBEHOCTTA.

Hepapxus na cnpaseonusume cmotiHocmu

OlLeHKrTe MO CIpaBeiMBa CTOMHOCT Ha TPYNHWTE WHBECTHUIIMOHHM MMOTH Ca KaTeropu3WpaHd Karo
cripaBeINTMBY cTOoMHOCTH Ha HuBo 2 Ha 0a3zara Ha BXOASINUTE JaHHU, U3MOJI3BaHU MPH TEXHUKATA 3a
OLICHSIBaHE.

Texnuxa 3a oyenssane u 3HavuMu HeHaoIo0aemMu 6xX00auu OAHHU

Tabnuuara no-aomy npeacraBs o000IEHHE HA METOJMTE Ha OLICHsABAHEe, M3MOJI3BAHU MPU ONpeiesisiHe
W TIOTBBbp)KJABaHE HA CMpaBeJIMBaTa CTOWHOCT HAa WHBECTUIIMOHEH WMOT 3aeJIHO ChC 3HAYMMUTE
HeHaOJIIoJaeMH BXOJIAIIM JaHHU, KOUTO CE U3IMOJI3BAT U TAXHOTO TMOTEHIMATHO BB3JCHCTBHE BBHPXY
CripaBe/IsINBaTa CTOMHOCT, MOMYYeHa OT TAX.
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3AA ,BYJICTPAJI BUEHA UHITYPBHC I'PYIT”
NMOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMAUPAHUSA TOAUITIEH ®PUHAHCOB OTYET

3a mepuojaa, npukjaousam Ha 31 rekemepu 2016r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

11. MHBECTUIIMOHHHU UMOTHU, NTPOABJIKEHUE

IMoaxoau U TeXHUKH 32 OLIEHSIBaHe 3HauuMMH HeHA0JII01aeMH BXOASIIIU JAHHU B3auMoBpb3Ka MeKAY KJIAYOBH
HeHa0J1I0JaeMu
BXOJSIIIM JAHHU U CTIPaBeJAJIMBa CTOMHOCT
3emu
Ilazapen nooxoo
MeToa Ha mazapHUTE aHaJI03U 1. OrpanuueHus B HAIMYMETO Ha AEHCTBUTENTHU JaHHM 32 CIENKH CrnpaBeyiMBaTa CTOMHOCT 1€ Ce MPOMEHH, aKo:
iy 60pcoBM LEHU Ha MOAOOHM aKTHBM Ha aKTHBEH Ma3ap. * ce U3MO0JI3BaT MO-TOJISIM WIIM NO-MaibK Opoit
2. OrpanudeH Opoit Ha UaeHTUDUIIMPAHU CPaBHUMH MMOTH (1O~ aHaso3un
MaJiko OT 53a BCEKH UMOT); * ce Mpuarat No-Majko WiH IoBeye
3. [IporHo3Ha CTOWHOCT 3a Mpoxaxba Ha 3eMsTa KOS(UIIMEHTH 332 KOPEKIUA
4. Kopekuuy Ha aHaI03H, KaTO KOSPUIIMCHTUTE 3a: * Koeunmenture 3a KOPEKIHS TPH JOTOBApPSHE,
- MecromnojoxeHune — 10 10%; pasMep, MECTOTIOJIOKEHNE, TOCTBITHOCT M T.H. ca
- nHppacTpykTypa — 5%; MO-BUCOKH WX MO-HUCKHU.
- HIKOHOMIYECKO chcTostHIE — 10%0;
OcBeH TOBa, OLIEHKATa Ha CIIpaBeInBaTa
CTOMHOCT Lie ObJie MO0-I10CTOBEpHa, KOTaTo
MpeIUMHO Ce NMPaBU CPaBHEHHE ChC CPAaBHUMHU
LIEHW Ha CIIEJTKM OTKOJIKOTO C LIEHU Ha o(epTu.
Crpaan
Ilpuxooen nooxoo
MeToa Ha KanuTaJIW3UpaHUTE NAPUYHHU NOTOLHU 1.TIporHo3eH MeceveH npuxoa —oT 11-2151B8/KB.M. B 3aBUCMOCT CrnpaBeyiMBaTa CTOMHOCT I1ie Ce MPOMEHH, aKo:

OT UMOTa
2. Tlporuo3uu pazxonu — 15%ot npuxona
3. Hopma Ha kanuranu3amusi— 6.5% - 8.5%

Pazxooen memoo
MeTon Ha 6a3a pa3xoau 3a Cbh3AaBaHe WM MOIMSHA -

. Kopurnpanu neHn Ha m3rpakaaHe Ha WICHTUIHU 00EKTH
aMOpTHU3HpaHa Bb3CTAHOBUMA CTOHHOCT

Hoga Bb3cTaHoBHUTEIHA CTOMHOCT

2. ®usndecko n3xabssane —oT 6% 10 38%
3. O®ynkuuoHanHa obe3neHka — 10 5%

4. HxoHomuuecka obe3ueHka — a0 10%

=
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* Ce U3MO0I3BAT M0-BUCOK WX MMO-HUCHK MECEUEH
MPUXOJ;

* ce MpuJIarar rnmo-HUCKa Wi Mo-BUCOKa HOpMa Ha
MPOTHO3HU PA3XO/IH;

* pa3IMuHa HOpMa Ha KaMUTaIU3UpaHe

CrpaBennuBara CTOWHOCT I C€ MPOMEHH, aKo:
* Ce MOHIKU Bb3CTaHOBUTEIIHATA CTOMHOCT Ha
WICHTUYHA 00CKTH

* Ce MPOMEHSIT U3TOJI3BaHUTE HOPMHU 3a
¢m3ryecko n3xadsBane, QyHIMOHAIHA 1
MKOHOMHMYECKa 00e31IeHKa



3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

12. MMOTHU, MAIIUHU, CbOPBKEHUSA U OBOPY/IBAHE

3emu n Tpancnopt Komniorsph MebGean n

crpaau HH CPeACTBA 0 000pyIBaHe obopynBane 06110
OTr4eTHa CTOMHOCT
Canpo Ha 01 snyapu 2015 22,647 1,967 2,707 6,469 33,790
[Mpunobutu 38 190 294 292 814
OO0e3LeHKa - - - - -
OTtnrcanu - (22) (45) (80) (247)
Camo Ha 31 nekemBpu 2015 22,685 2,135 2,956 6,681 34,457
OTueTHA CTOMHOCT
Canpo Ha 01 snyapu 2016 22,685 2,135 2,956 6,681 34,457
[Mpunobutu 161 1,500 333 176 2,170
OO0e3LeHKa 545 - - - 545
Otnrcanu (265) 417) (86) (2,478) (3,246)
Canno Ha 31 nekemBpu 2016 23,126 3,218 3,203 4,379 33,926
AKyMyJIHpaHA AMOPTH3AIAS
Canno na 01 snyapu 2015 2,204 1,906 2,081 5,299 11,490
Hauwncnena 826 174 286 272 1,558
Otnucana - (2 (49) (63) (114)
Camo Ha 31 nekemBpu 2015 3,030 2,078 2,318 5,508 12,934
AKyMyJ/JIHpaHA aMOPTH3AIHA
Canpo Ha 01 snyapu 2016 3,030 2,078 2,318 5,508 12,934
Hauwncnena 827 1,132 284 186 2,429
Otnucana (19) (383) (106) (1,951) (2,459)
Camo Ha 31 nexkemBpu 2016 3,838 2,827 2,496 3,743 12,904
banancoBa cToHHOCT
Ha 31 nexemBpu 2015r. 19,655 57 638 1,173 21,523
31 nexemBpu 2016r. 19,288 391 707 636 21,022

I'pynara HsiMa akTMBH, OOPEMEHEHH € TEXKECTH MM CITY>KEIIH KaTo 3a/103H.

HNMoTuTe, MallMHUTE U CHOPBHKEHUSATA Ce OTUMTAT MO CIpaBEeAJIMBAa CTOMHOCT, KaTo 3a pa3ryiesKIaHus
MEePUOJ] PHKOBOJICTBOTO € MPELIEHUIIO, Ye HAMA ChIIECTBEHA Pa3iinKa Mex 1y 0anaHCOBUTE CTOMHOCTH U
MazapHUTE UM LIEHU.

CnpaBeanuBata CTOWHOCT Ha CrpaauTe € oOMpeneieHa OT BBHUIHM, HE3aBHCHMHU OLEHMTEIM Ha
MMYILIECTBO, UMAIIM TMpU3HaTa NpodecroHallHa KBaJM(UKAIMA U CKOPOIISH OMUT C OLEHSBAHETO Ha
MMOTH C MECTOHaXOXJEHHWe W KaTeropusi CXOJHW Ha oleHaBaHuTe. CrpaBelnvBaTa CTOMHOCT Ha
crpaauTe € KaTeropuaupaHa Kato cripaBeliuBa cTOMHOCT oT HuBo 2 Ha 0aza Ha BXOHASLIMTE JaHHU 3a
W3M03BaHAaTa TEXHUKA 3a OLeHsBaHe. M3mnosm3BaHuWTe TEXHUKM 3a OLIEHSBaHE M HeHaOJroJaeMuTe
BXOZSLLUM JaHHHU, U3M0JI3BaHU OT OLIEHUTENs ca onoBecTeHH B benexka 11.

Kem 31.12.2016r. e wu3BbplicHa Ma3apHa OICHKA HAa HEJIBWKUMUTE HWMOTH, COOCTBEHOCT Ha
JIpy’KecTBOTO OT CHeLHAIU3UPaHO MpeanpHusTHe /He3aBUCUM oLieHHuTe/ .
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

12. MMOTHU, MAIIUHU, CbOPBXKXEHUS 1 OBOPY/IBAHE, TIPOABJI’KEHUE

Kem 31.12.2016r. [pyxecTBOTO Maiika € MON3Balo HAMbIHO aMOPTHU3MPaHH HMMOTH, MAUIMHU H
obopy/JBaHe ¢ OTYETHA CTOWHOCT M HaOpaHa amopTh3auus B pasmep Ha 4,945xuin. nB., pasnpeneseHu
KaKTO CIIe/Ba:

- Tpancnoptau cpenctea — 416xu. ne.;

- Mamvnu u obopyasane — 1,950xwui. niB.;

- CronaHcku uaBeHtap — 970xui. 1B.;

- Kommtotpu u nepudepus — 1,609xun. ns.

13.BAHKOBH JENTIO3UTHU C OPUT'MHAJIEH MATYPUTET HA/Jl 90 THU

31 nexemMBpHU
2016 2015
B Owirapcku nesa 2,420 5,517
B uyxnectpanHa BanyTa - -
2,420 5,517

B cToitHOCTTa Ha IEMO3UTHTE € BKJIOYEeHA HAYMCIIeHa JInXBa B pasmep Ha 4 xui. aB. (2015r.: 123xu.
JB.)

14. PUHAHCOBU AKTUBU HA PA3IIOJIOKEHUE 3A ITPOJAKBA

31 nexemMBpH
2016 2015
bwarapeku JIIK 104,892 100,986
Yysknectpanuu LK 62,842 24,143
KopropaTBHY LIeHHH KHWXKA 5,685 17,554
AKIIMM Ha THPTOBCKH JIPY>KECTBA U JIAJIOBE B
VHBECTUIIMOHHU (pOHIOBE 20,134 6,534
193,553 149,217
15. PUHAHCOBHU AKTUBU, IbPKAHU 1O NAJAEXK
31 nexemBpH
2016 2015
JIbpKkaBHY LICHHU KHUKA 13,845 13,808
Kopnoparueuu obnuraryu 12,914 12,902
26,759 26,710
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

16.MIPEJOCTABEHU 3AEMHU

2016roauna
Banaancos
JInxsen Hauucae a
3aemonoJyuyare. NPONEHT Mangex I'1aBHnna HA JUXBa CTOIHOCT
CuHIuKYpaH 3aeM Ha
Peny6nuka bbarapus 4,6% 11.12.2028 978 2 980
» v bu At Uago” 6,5% 31.03.2017 120 - 120
ITo nosmuuu XKusot 7,95% - 452 - 452
Cayxxutenu 7% - 130 - 130
1,680 2 1,682
2015roauna
» DBITapCKH UIMOTH
AcuctbHc” 3,75% 12.12.2015 2,868 2,619 5,487
CHHOUKMpaH 3aeM Ha
Peny6nuka bbarapus 4,6% 11.12.2028 978 2 980
» v bu Aii Uado” 6,5% 31.12.2015 120 20 140
ITo moymmm Xusot 6% - 529 - 529
Criyxurenu 7% - 117 - 117
4,612 2,641 7,253

KoM 31.12.2016. JIpy>kecTBOTO Maiika HsIMa MPeJI0CTABEHH 3aEMHU.

IIpe3 2016r. B3emaneto Ha 3A]] ,Bynctpan Buena Uninypsue I'pyn® AJl mo npemoctaBeH 3aeM Ha
cBbpp3aHoTo Juile bearapcku Mmotn Acucteac EOO/] B pasmep Ha 5,541xwn. nB., B T.4. IJIaBHHIIA
2,868 xun. nB. 1 nuxBa 2,673 xui1. AB. € noraceHo. 3aeMbT € ¢ manex 31.12.2015r. u rogumHa
muxBa 3.75%.11Ipe3 2015r. ,bearapcku Umotn Acuctbac” EOO/] e noracuno 250xuit. j1B. OT
[JIABHUIATA 110 3aeMa.

17.B3BEMAHMA 110 3ACTPAXOBATEJIHU OIIEPALINU

31 nexemMBpH
2016 2015

B3semaHust 1o 3acTpaxoBaTesHH Ofeparyu - 001110

3acTpaxoBaHe 41,039 39,379
BsemaHwust 1Mo 3acTpaxoBaTesiH{ ornepariyu -

JKUBOTO3aCTpaxoBaHe 10,943 10,326
O06e31eHKa Ha B3eMaHHs (1,599) (1,329)
O6mo: 50,383 48,376

Kbm 31.12.2016. ['pynata Hima B3eMaHus, 0OpPEeMEHEHH C TEKECTH WITK CIY KELIH KaTo 3a03H.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

18.B3BEMAHMNS 11O ITPE3ACTPAXOBATEJIHUA OITEPAIIMN

31 nexemBpHU
2016 2015
Bsemanus no obe3meTeHus 1,408 2,339
Bsemanus 110 3acTpaxoBaTeiHu PEMUH 1,893 2,446
B3eMaHus 110 NPe3acTpaxoBaTeHO NOCPEIHUYECTBO 5,594 8,185
O6o; 8,895 12,970
19.1PYT'U B3EMAHMUSA
31 nexemMBpH
2016 2015
Bzemanus no perpecu 15,983 30,964
[pennnarenu pazxonu 1,134 1,202
lapanuuu 3,484 3,273
B3emanwust 1o nmocpeHUUeCcTBO 174 583
Cp1e0HU B3eMaHUs 8,259 377
JlocTaBuMiiy 10 aBaHCH 175 118
BsemaHnust oT KJIMEHTH (39) 195
B3emaHnust oT leHHH KHMXKa 2,629 2,821
[penannamanus, cBbp3aHU ¢ MPUIOOUBAHETO HA
JIbUIEPHU KOMIaHUU - 6,259
Jpyru 4,322 5,580
OGe31ieHKa B3eMaHHs 110 perpecu (15,853) (25,148)
Obe3ueHka B3eMaHus 10 LIGHHW KHMXKa (552) (764)
O6mo: 19,716 25,460

KoM 31.12.2016. PBKOBOACTBOTO Ha JPY>KECTBOTO MaiiKa € HalpaBUIIO Mperiie/l Ha ChOMpPaeMoCcTTa Ha
B3eMaHwusITa 1o perpecu. [Ipuera e mpomsiHa B MOAX0/a Ha OLCHSBaHE HAa Bb3BPHLIAEMOCTTA.

I[BI/DKCHI/IGTO Ha Ha4KCcJIeHaTa 00e3EHKA € KaKTO cJieiBa:

31 nexemBpH
2016 2015
B Havanoro Ha roguHara 25,148 11,469
HzmeHnenue (9,295) 13,679
B xpas Ha ronuHaTa 15,853 25,148

Kbm 31 nekempu 2016r. I'pynaTta nocouBa kato B3eMaHHs MO rapaHUMWA CyMH CBbP3aHH C Y4acTHETO
B 0oOlecTBEHN MOPBYKH, KAKTO M OJOKMpaH Aeno3uT B YHUKpenuT bynbank AJl, mpenoctaBeH Karto
obesrneveHue Mo uU3ajieHa rapaHuus B monsa Ha HarmoHanHoTo Gropo Ha OBIArapckuTe aBTOMOOWITHU
3acTpaxoBatenu B pazmep Ha 1,204xwut. JiB.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

20.0OTCPOYEHU AKBU3UIIMOHHMU PA3XOIU

20.1.06m10 3acTpaxoBaHe

A) Cvcmosnue koM.

31 nexemepu 2016

3lnexemBpu 2015

st Ha Hsn na
BpyTten npe3actpa Heten BpyTten npes3actpa Heten
pa3mep X0BaTeJIst pa3mep pa3mep X0BaTeJIsi pa3mep
MoTtopHo
3acTpaxoBaHe 13,904 6 13,898 13,206 10 13,196
Kapro, aBnanmionHo
1 MOPCKO
3acTpaxoBaHe 81 9 72 78 18 60
HmywmectBeHo
3acTpaxoBaHe 3,992 1,851 2,141 3,779 1,719 2,060
Hpyro 2,245 393 1,852 1,912 995 917
O6mo: 20,222 2,259 17,963 18,975 2,742 16,233
B) H3menenue 6 omcpouenume akU3UyUOHHU Pa3Xxoou
2016 2015
Jsn Ha Hsin Ha
Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten
pa3mep X0BaTeJIsl pa3mep pa3mep X0BaTeJIsl pa3mep
Canno na Ol suyapn 18,975 2,742 16,233 17,454 2,162 15,292
Hauucnenu 3a nepuona 20,222 2,259 17,963 18,975 2,742 16,233
OcBobonenu 3a
nepuoaa (18,975) (2,742)  (16,233) (17,454) (2,162) (15,292)
Uzmenenne 1,247 (482) 1,729 1,521 580 941
Canno Ha 31 nekemBpu 20,222 2,259 17,963 18,975 2,742 16,233
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

20.0OTCPOYEHHU AKBU3UIIMOHHMU PA3XOIU, TIPOABJIKEHUE

20.2.KuBoTo3acTpaxoBaHe
A) Cvcmosnue kv

31 nexemBpu 2016

31 nexemBpu 2015

st Ha st Ha

Bpyren  mpe3actpax Heten Bpyren  mpesactpax Heten

pazmep oBareJist pasmMep  pasmep oBaTeJs pazmep
Jbarocpounu
3acTpaxoBaTeIHU JJIOTOBOPU 14,250 875 13,375 14,469 610 13,859
KpaTtkocpounu
3aCTpaxoBaTeJIHU JOTOBOPHU 3,584 184 3,400 2,748 128 2,620

17,834 1,059 16,775 17,217 738 16,479

E) H3menenue 6 omcpoyeHume aKk6USUYUOHHU pa3x00u

31 AexemBpu 2016

31 AexemBpu 2015

Bpyre
Jdan na H Jdan na

Bpyren  mpe3actpa  Heten pasMe  mpe3acTpax Heten

pazmep XoBaTeJsi _pa3Mep p oBareJist pazmep
Caapo na 01 5Inyapn 17,218 738 16,480 16,620 84 16,536
Hauncien 3a nepuoza 5,929 742 5,187 6,045 722 5,323
OcBobojieH 3a neprosaa
(matypureTH,
NpeKpaTsIBaHusl) (5,047) (421) (4,626) (5,163) (68) (5,095)
OcBobojieH 3a neprosaa
(oTkymn) (266) - (266) (285) - (285)
Hzmenenune 616 321 (295) 597 654 (57)
Canno na 31 lexemspn 17,834 1,059 16,775 17,217 738 16,479
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3AA BYJICTPAJI BUEHA UHINYPBHHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

20.30Tcpoyenn aKBU3aAHOHHH PA3X0/14, 0000IEHO

A) Cvcmosnue kv

31 nexemspu 2016 31 nexemBpu 2015
Jdan na Jdan na
Bpyren  mpe3actpa Heten Bpyren  mpe3actpa Heten
pazmep XoBaTeJIsl pazMep  pasMep  XoBaTeJs pasmep
006110 3acTpaxoBaHe 20,222 2,259 17,963 18,975 2,742 16,233
’KuBoTto3zacTpaxoBane 17,834 1,059 16,775 17,217 738 16,479
38,056 3,318 34,738 36,192 3,480 32,712

E) H3menenue 6 omcpoyeHume aKk6USUYUOHHU pa3x00u

31 AexemBpu 2016 31 AexemBpu 2015
s na Ja1 na

Bpyren  mpe3actpa Heten Bpyren  mpe3acrpax Heten

pa3mep XoBaTeJisl pa3mep pa3mep oBaTe/Is pa3mep
Caapo na 01 5Iayapu 36,192 3,480 32,712 34,074 2,246 31,828
Hauucnen 3a nepuosia 26,151 3,001 23,150 25,020 3,464 21,556
OcoGozien 3a nepuona (24,288 (3,163 (21,125 (22,903 (2,230 (20,673
HzmeHenue 1,863 (162) 2,025 2,118 1,234 884
Caio na 31 lexemspn 38,056 3,318 34,738 36,192 3,480 32,712

21.1TAPU U TAPUYHU EKBUBAJIEHTH

2016 2015
B kaca u paznnamaresHd CMETKH 6,276 8,715
bankoBu neno3utu ¢ opuruHaneH Matypuret noj 90 iHu 1,883 5,333
8,159 14,048
B uyxnectpanHa BanyTa 4,486 8,988
B Ownrapcku nesa 3,673 5,060
8,159 14,048

B cTOMHOCTTa Ha IEMO3UTHTE HAMA HauuciieHa iuxea 3a 2016r. (3a 2015r. HaMa HauKCIIeHa JTMXBA).
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

22.COBCTBEH KAIIMTAJI

Kem 31.12.2016r. akiMOHEPHHUAT KanMTal Ha APYKEeCTBOTO-Maiika e pasmnpeneneH B 3,147,4586pos
OOMKHOBEHH NMOMMEHHH Oe3HaJIMYHU aKLKH C MPaBO Ha Ijiac ¢ HOMHHaIHA cToiHocT 10 (necer) jeBa.

PasnpeneneHneTo Ha akIIMOHEPHHUS KANUTAN Ha JIPY>KeCcTBOTO-Makika kbM 31.12.2016. n 31.12.2016.
€ KaKTo clie/iBa:

31.12.2016 31.12.2015
AKnuoHep Bpoii % Bpoii %
AKIHH ydyactue AKIHH ydacTue

» 11 bu Al benrapus ” EAJ]

2,680,906 85.18 % 2,680,906 85.18 %
»BueHa UuHuypeHe ['pyn Buiinep

Depsuxepynr ['pyne” 446,993 14.20 % 446993  14.20 %
Tpyru 19,559 0.62 % 19,559 0.62 %
3,147,458 100% 3,147,458 100%

[Ipe3 Texymus otueren mepuon Buena Unmypwehc ['pyn Buiinep ®ep3uxepynr ['pyme, ABcrpus
npunodu 5 2760pos akI|K, KaTo MO TO3W HAYMH aKIIMOHEPHOTO i ydacTue ce e yBenuuwio ot 14,03%
Ha 14,20%, akimonepHoTo ywactue Ha ,, Tu bu At bearapus ” EAJ] ce e 3amasuno 85,18 %,a
Y4acTHEeTO Ha JIpyrure akiuponepu e Hamasiio ot 0,79%mna 0,62%.

IMpe3 2014ronuna Buena Mumypwhe ['pyn Buiinep ®epsuxepynr ['pyne, Asctpus npunodu 38 045
Opos akIMW, KaTo MO TO3W HAaYMH aKIMOHEPHOTO W ydactue ce e yresmumio ot 12,82%mna 14,03%,
akuuMoHepHoTo yudactue Ha ,, Tu bu Ai#t bearapus " EAJ] ce e 3zanasuno 85,18 %,a yuactuero Ha
JIpyruTe akimoHepy e Hamaso ot 2%Ha 0,79%.

IIpemuu om emucuu

KbMm 31 nexkemBpu 2016r. npeMurTe OT €eMUCHUU Ha APYKECTBOTO-Makika ca B pazmep Ha 14,934xun. nB
(2015r.: 29,544xun.nB.). Kato mpemun OT eMHCHH JIPY:KECTBOTO- Mailka OTYMTA pa3/idKaTa MEIy
HOMHMHAJIHaTa CTOWHOCT Ha M3JaJICHUTE aKLMW M TAXHATa €MHUCHOHHa cToiHOCT. HamaneHuneTo kbm
31.12.2016. B pa3mep Ha 14,610xun. nB. e cbriacHo Pemenue na OC Ha akuuonepute ot 30.06.2016
3a MOKpUBaHe Ha 3aryOu OT MUHAJIU TOJUHHU.

Obwu pesepsu u Hampynanu nevanoulzazyou

OO01mTe pe3epBy BKIIOYBAT PE3EPBU Ch3I3JICHN B ChOTBETCTBUE C U3UCKBAaHUATA HA ThProBCKUS 3aKOH
criopefi, koiTo [[pykecTBOTO € NbKHO J1a oOpazyBa donn , Pesepeen” kato 3anens naii-manko 10%ot
roIMIHATa CU nedanba, 10 jocturane Ha cyma oT 10% oT OCHOBHHSI KanmuTal WM MO-TOJsAMa, aKo
TakaBa e orpejiesieHa oT YcTapa Ha J[pyKecTBOTO-Maiika, HaTpyTNaHH rnevaiOu U 3aryOu oT MpeaXoHH
TOAMHH, KAKTO U IOMBJIHUTENTHU pe3epBH Mo pewenre Ha O01oTo crOpaHne Ha aKLMOHEpUTE.

Kbm 31 nekemepu 2016r. pesepBute BKIOUBAT 3anaceH o B pasmep Ha 9 xui. . (2015: 9xu.
JIB).

IIpeoyenvuen pezepa

[IpeoueHbUHUAT pe3epB ce OTHacd [0 MpeoLeHKaTa Ha HWMOTH, MAllMHU W CBOPBKEHHUS Cclef
MpUcnagaHe Ha OTCPOYEHM AaHBbYHM MACUBM, Bb3HUKHAIM IMpPU NpeoleHKaTa. [IpeoueHbUHUAT pe3eps
ce OTHAcs ChIIO M 10 NpeoLieHKaTa Ha UMOTH, MALMHU U ChbOPBKEHUs TIpen pekiacupuuupaHeTo UM
KaTo UHBECTULIMOHHU UMOTH.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

22.COBCTBEH KAIIMTAJIL, ITPOABJI’KEHUE

Peseps 3a cnpaseonusa cmoiinocm

Pe3epBbT 3a crnipaBeiiBa CTOMHOCT ChABp)KA KyMyJlaTUBHAaTa HETHa MPOMsHA B CrpaBeiuBaTa
CTOMHOCT Ha ()MHAHCOBHM aKTHBU Ha pa3roJioKeHHe 3a Mpojaxkda J0KaTO WHBECTHUIMHUTE C€ OTIHIIAT
WIH ce 00e3LEeHsT.

Peszeps om npesanymupane

PeSepB’bT OT IMpe€BaJlyTUpaHEC BKJIIIOYBA BCHUYKU BaJlyTHH KypCOBU pPas3jiuKhu Bb3HUKBAIK OT
NpeBalyTUPAHETO Ha (bI/IHaHCOBI/ITe OTUYCTHU Ha YYKACCTpaHHa Z[eﬁHOCT, KaKTO U OT NPEBAJIYyTUPAHETO
Ha MaCuBU KOUTO XCKUPAT HETHATA UHBECTULIMA Ha I[p}/)KGCTBOTO B Uy’KACCTpaHHa I[eﬁHOCT.

23.IOJYNHEHU 3AEMUA

Kem 31 nexemBpu 2016T. 3AJ] ,byncrpan Buena UnmypsHc ['pyn” mma 3aabiKeHHe 1O
IIOJIyY€H 3aeM OT CBbp3aHoTO Jinle ,,Buena Mumypsre ['pyn AI' Bunep ®@ep3uxepynr [ pyne”
B pazMep Ha 6,264 xwi. nB, B T.4. TJIaBHHUIA 6,259 Xuj. 1B U quXBa 5 XWJ. JB. 3aeMBT € C
nagex 28.12.2025. u roauimHa nuxsa 5%.

3&,[[’5J'I)K€HI/I$IT8 II0 TO3W O0roBop ca ABJDKUMH CJIC€A BCHYKHW JOpPYrH 3aJdbJDKCHUSA Ha
KOMIIaHUsATA.

24 TIPEHOC-ITIPEMUWEH PE3EPB

24.1.0061m0 3acTpaxoBaHe

A) Cvcmosnue kv

31 nexemBpn 2016 3laexemBpu 2015
Jlsan Ha Jsan Ha

Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten

pa3mep X0BaTeJIsl pa3mep pa3mep X0BaTeJIsl pazmep
MoTopHo 3acTpaxoBaHe 60,201 8,394 51,807 58,910 9,772 49,138
Kapro, aBuaunonso u
MOPCKO 3aCTpaxoBaHe 1,405 959 446 2,284 1,982 302
HmywmectBeHo
3acTpaxoBaHe 14,729 11,424 3,305 13,403 10,357 3,046
Jpyro 3acTpaxoBaHe 9,182 3,024 6,158 8,396 3,079 5,317
O6mo: 85,517 23,801 61,716 82,993 25,190 57,803

[pe3 mpeaxonHusi OTYETEH MEpUoJ| He € MMallo HEOOXOJUMOCT OT 3aJielisHe Ha pPe3epB 3a HEM3TEKIIU
PHUCKOBE.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

24 TIPEHOC-ITPEMUMEH PE3EPB , [IPOABbJI’KEHUE

24.1.06110 3acTpaxoBaHe, NPOAb/IKEHHE

b) Hzmenenue 6 npernoc-npemuiinus pe3epe

2016 2015
Ja1 na Jdan na
Bpyrten npes3actpa Heten Bpyrten npes3actpa Heten
pa3mep X0BaTeJIsl pa3mep pa3mep X0BaTeJist pa3mep
Ha 1 samyapn 82,993 25,190 57,803 79,060 22,436 56,624
Hauucnen 85,517 23,801 61,716 82,993 25,190 57,803
OcBoboaex (82,993) (25,190) (57,803) (79,060) (22,436) (56,624)
Hsmenenue
2,524 (1,389) 3,913 3,933 2,754 1,179
Ha 31 nekemBpn 85,517 23,801 61,716 82,993 25,190 57,803
24.2.KuBoTto3acTpaxoBaHe
A) Cvcmosnue kv
31 nexemBpu 2016 31 nexemBpu 2015
Jsn na st Ha
Bpyren npe3acTpaxo Heten Bpyren npesacTpax Heten
pa3mep BaTeJist pazmep pa3mep oBaTeJs pa3mep
3actpaxoska ,Kusot" 772 - 772 3,937 139 3,798
3npaBHa 3acTpaxoBka 7,025 2,563 4,462 3,645 474 3,171
3acTpaxoska ,3nononyxa* 13,917 3,047 10,870 11,490 3,827 7,663
21,714 5,610 16,104 19,072 4,440 14,632
b) Hsmenenue:
31 nexemBpu 2016 31nexemBpu 2015
Jda1 na Jdan na
BpyTten npe3acTpaxo Heten Bpyrten npe3acTpaxo Heten
pa3mep BaTeJisl pa3mep pa3mep BaTeJisl pa3mep
Ha 1 sayapu 19,072 4,440 14,632 15,411 1,498 13,913
Hauucnen 13,209 4,513 8,696 12,205 4,395 7,810
OcBobGoeH (10,567) (3,343) (7,224) (8,544) (1,453) (7,091)
Ha 31 nexemBpu 21,714 5,610 16,104 19,072 4,440 14,632
HN3menenue 3a
nepuojaa 2,642 1,170 1,472 3,661 2,942 719
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

24 TIPEHOC-ITPEMUMEH PE3EPB , [IPOABbJI’KEHUE

24 .311peHoc-npeMHueH pe3epB, 00001eHO
A) Cvcmosnue kv

31 nexemBpu 2016 31 nexemBpu 2015
Jsan Ha
npesacTp s Ha

Bpyrten axoBareJ1 Heten Bpyren  mpe3actpa Heten

pa3mep s pa3mep pa3mep XoBaTeJist pa3mep
OG0 3acTpaxOBaHe 85,517 23,801 61,716 82,993 25,190 57,803
JKusorozactpaxoBaHe 21,714 5,610 16,104 19,072 4,440 14,632
107,231 29,411 77,820 102,065 29,630 72,435

bB) Hzmenenue 6 omcpouenume akeu3uyUOHHU pasxoou

31 dexemBpu 2016 31 dexemBpu 2015
Jdan na Jda1 na

Bpyren  mpe3actpa Heten Bpyten  mpe3actpax Heten

pa3mep XoBaTeJisl pa3mep pa3mep oBaTeJIs pa3mep
Caunno na 1 5Inyapu 102,065 29,630 72,435 94,471 23,934 70,537
Hauncnen 3a nepuona 98,726 28,314 70,412 95,198 29,585 65,613
OcgoboneH 3a neproza (93,560) (28,533) (65,027) (87,604) (23,889) (63,715)
N3meHenue 5,166 (219) 5,385 7,594 5,696 1,898
Canno na 31 lexemspu 107,231 29,411 77,820 102,065 29,630 72,435

25.PE3EPB 3A ITIPEJACTOAIIMU IIVIAIINAHUSA

25.106mo0 3acTpaxoBaHe

A) Cvcmosnue kv

31 nexemBpn 2016 3lnexkemBpu 2015
Hsin Ha st Ha
Bpyren npe3acTpaxo Heten Bpyren npesacrTpa Heten
pasmep BaTeJist pa3mep pa3mep X0BaTeJIst pa3mep

Peseps no npeasiseHu,

HO HeIulaTeH!

obe3uieTeHus 90,064 33,628 56,976 96,090 39,998 56,092
Peseps no Bb3HUKHANM,

HO HernpeIsiBeHU
o0e3uieTeHus 29,479 18,672 10,807 22,541 14,096 8,445

O6mo: 120,083 52,300 67,783 118,631 54,094 64,537
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

25.PE3EPB 3A IIPEJACTOSA LN IIJIAITAHUS, TPOABJI)KEHUE
25.106mo 3acTpaxoBaHe, NPOIbJLKEHHE

bB) H3menenue:

Ha 1 snyapn

Hauncaen

OcBobojicH

Hzmenenue

Ha 31 nexemBpnu

2016 2015
Bpyren Js11 Ha Heten Bpyten s Ha Heten
pa3mep npe3acTpaxo pa3mep pa3mep npe3acTpaxo pa3mep
BaTeJisi BaTeJs
118,631 54,094 64,537 128,594 59,684 68,910
120,083 52,300 67,783 118,631 54,094 64,537
(118,631) (54,094) (64,537) (128,594) (59,684) (68,910)

1,452 (1,794) 3,426 (9,963) (5,590) (4,373)
120,083 52,300 67,783 118,631 54,094 64,537

TabmuuuTe No-10ITy MOKa3BaT Pa3BUTHETO HA pa3Mepa Ha MPETCHLUKTE Mpe3 FOJUHUTE, Ha OpyTHa OCHOBA.

Ilnamanus no
obe3merenns 6e3

OTueTeH nepuoa

HaTpynsaue, 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

JIHKBHAAUMOHHH

Pa3xoau H NPHXOAH OT

perpec (6pyTo)

T'oguna Ha cLOUTHETO

2007w no-panna 115,798 61,151 18,815 16,017 11,368 11,126 12,054 4589 3890 1,051

2008 83,850 45,307 9,868 8,679 8,158 6,030 6,487 1,523 1,149

2009 89,102 55,683 17,279 13,724 8,176 6,049 2,774 1,507

2010 78,300 46,405 11,133 15,907 8,203 4,231 1,689

2011 57,306 32,115 11,849 9,053 6,513 3,036

2012 49,255 20,461 7,327 5,050 2,277

2013 40,643 24,183 8,238 3,459

2014 59,425 38,322 7,422

2015 48,971 27,455

2016 54,589

0610 115,798 145,001 153,224 159,868 141,037 125511 115,120 125316 119,512 103,634
OtyereH nepuos

Pe3epB 3a npeacrosimu

IVIAIIAHUA KbM Kpasl Ha

nepnona(6pyTo) 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

* BKJI. pe3epB 3a MpeAsBEeHH,

HO HEU3IUIATCHU HpCTCHI.lI/lI/l

T'oanHa HA CHLOUTHETO

2007w mo-pana 70,478 47,177 37,746 44,612 32,090 25513 18,058 13,873 9,387 11,138

2008 33,792 19,829 19,355 15330 13,339 11,327 5530 4111 3,342

2009 35563 31,915 20,196 14,932 11,120 9414 6732 4,540

2010 43220 23,772 18,895 13,706 9,612 7,711 5,443

2011 29,080 16,629 14524 10752 7,233 5,002

2012 20,125 11,083 8537 5303 3,469

2013 18,543 12,232 8,717 5,738

2014 35499 12,915 10,534

2015 32,181 15,649

2016 25,582

0610 70,478 80,969 93,138 139,102 121,377 109,4338,361 105449 94,290 90,527
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

25.PE3EPB 3A IIPEACTOS I NVIAINAHUSA, TPOABJIDKEHUE

25.2.KuBoTto3acTpaxoBaHe

A) Cvcmosnue kvm:

31 nexkemBpu 2016

31nexemBpu 2015

Jsn na Heten st Ha

Bpyrten npesacrpax pa3me bBpyren  mpe3actpax Heten

pazmep oBaTeJst p pazmep oBareJst pazmep
Jbirocpounu
3acTpaxoBaTENHU JOTOBOPHU 2,611 499 2,112 1,868 495 1,373
Kpatkocpounn
3aCTpaxoBaTEIHU IOTOBOPH 6,337 1,285 5,052 7,108 1,661 5,447

8,948 1,784 7,164 8,976 2,156 6,820

b) Hzmenenue:

31 nexemBpu 2016

31nexemBpu 2015

Jdan na Jdan na

Bpyrten npesacTpax Heten Bpyren  mpe3actpax Heten

pasmep oBaTeJsl pazmep pasmep oBaTeJisl pa3mep
Ha 1 sinyapu 8,976 2,156 6,820 7,698 2,040 5,658
H3nnatenu obe3uieTeHus (2,941) (506) (2,435) (3,116) (1,128) (1,988)
Hauucnenu pezepsu npe3
roMHaTa 2,913 134 2,779 4,394 1,244 3,150
Ha 31 nexemBpn 8,948 1,784 7,164 8,976 2,156 6,820
H3meHeHue 3a mepuoaa (28) (372) 344 1,278 116 1,162

25.3Pe3epB 32 npeacTosuy NJIANIAHUS

A) Cvcmosnue kvm:

31 nexemBpu 2016

31 nexemBpu 2015

Jdan na
npes3actp s na
Bpyrten axoBareJi Heten Bpyren  mpe3actpa Heten
pa3mep i pa3mep pa3mep XoBaTeJist pasmep
001110 3acTpaxoBaHe 120,083 52,300 67,783 118,631 54,094 64,537
JKusoroszacTpaxoBaHe 8,948 1,784 7,164 8,976 2,156 6,820
129,031 54,084 74,947 127,607 56,250 71,357
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

25.PE3EPB 3A IIPEACTOS I NVIAINAHUSA, TPOABJIDKEHUE

25.3Pe3epB 3a npeacTosiiu NJIANIAHAS, TPOIbJLKEHHE

bB) Hzmenenue 6 omcpouenume aku3uyUOHHU pasxoou

31 dexemepu 2016 31 dexemepu 2015
s na Jda1 na
Bpyrten npesacrpa Heten Bpyrten npesacrpax Heten
pa3mep xoBaTeJs pa3mep pa3mep oBaTeJs pa3mep
Canpno na 01 Slnyapn 127,607 56,250 71,357 136,292 61,724 74,568
Hauncnen 3a nepuona 122,996 52,434 70,562 123,025 55,338 67,687
OceoGoneH 3a nepuona (121,572) (54,600) (66,972) (131,710) (60,812) (70,898)
Hzmenenue 1,424 (2,166) 3,590 (8,685) (5,474) (3,211)
Canno na 31 lexemBpu 129,031 54,084 74,947 127,607 56,250 71,357
26.MATEMATHYECKU PE3EPB
31 nexemBpu 2016 3laexemBpu 2015
st Ha Hsin Ha
Bpyrten npesacrpax  Herten Bpyrten npesacTpax Heten
pa3mep oBaTeJs pa3mep pa3mep oBaTeJfl pa3mep
Ha 1 sainyapu 74,236 239 73,997 65,333 224 65,109
HauwcieH 1o nonyueHu
peMUn 18,562 32 18,530 16,957 37 16,920
OcBOOOJIEH MO LIETU U
OTKYIH (9,618) (25) (9,593) (10,253) (22) (10,231)
Pasnpenenena noxogHocT 2,772 - 2,772 2,199 - 2,199
Ha 31 nexemBpn 85,952 246 85,706 74,236 239 73,997
HN3meneHue 3a nepuoaa 11,716 7 11,709 8,903 15 8,888
27.APYT'U PE3EPBU
31 nexemBpHu
2016 2015
Kanuranuzupana cToifHOCT HAa NEHCUUTE 1,382 1,548
Pe3seps 3a Ob€110 YUacTHe B 10X0/1a 293 548
Peseps 3a 6oHycH U OTCTBIIKH 447 181
Jlpyru pe3epBu 814 725
2,936 3,002
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

28.OTCPOYEHHU JAHBINA

28.1.0TCPOYEHHM JAHBIM KBM 31.12.201@ OJIMHA
A) Cvcmosnue kv

Hetno
AKTHBH IacuBu akTHBH/(IACHBH)
2016 2015 2016 2015 2016 2015
WHBeCTHULIMIOHHU UMOTH
- 29 557 557 (557) (528)
3emu 1 crpaau 33 - 1,539 1,525 (1,506) (1,525)
OGesuenka Ha JIA 49 53 - 14 49 39
Amoprusauyst Ha JTA 235 221 4 - 231 221
Hewusnonzeanu oTmycku u
MPOBU3WH 32 TIEHCUU 120 117 @) ) 127 117
Hewusnnatenu cymu no
W3BBHTPYIOBH
MPaBOOTHOIICHUS 228 217 - - 228 217
Heunnarenu 6onycu 40 - - - 40 -
IIpoBu3nH 3a prickoBe 34 - - - 34 -
Hernu nanbuHn
(axTnen)/macusu 739 637 2,093 2,096  (1,354)  (1,459)
b) Hzmenenue 6 omcpouenume oanvyu
HN3menenne HN3menenne
B ApYr B OTYETA
BCe0OXBATEH 3a
2015 A0XO0] JA0X0IHTE 2016

HNHBECTHIMOHHA UMOTH (528) - - (528)
3emu u crpaau (1,525) - - (1,525)
O6e3ueHka Ha JIA 39 - - 39
AmopTtuzauus Ha JJA 221 - 11 231
Hewusnonzeanu oTiycku u
MPOBHU3HH 32 NMEHCUH 117 8 1 126
Hewusnuarenu cymu no
W3BBHTPYIOBU
MPaBOOTHOLIEHHUS 217 - 11 229
Hewusnnarenn 6onycu

- - 40 40
[IpoBu3nH 3a prckoBe

- - 34 34
Hetnu nanbunu
(axTiBu)/macuBu (1,459) 8 97 (1,354)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

28.0TCPOYEHU JAHBIY, TPOABI)KEHUE

28.2.0TCPOYEHM JAHBIM KbM 31.12.201T OJNUHA

A) Cvcmosnue kv

HHBeCTI/IL[I/IOHHI/I HUMOTH

3emu U crpaau
OGe3ueHnka Ha JIA
Amopruzanus Ha [IA

Heusnon3panun OTIIYCKH U
MPOBU3MHU 3a IEHCUHN

Hewusnatenu cymu no
W3BBHTPYIOBH
MPaBOOTHOIICHHS
Hernu nanbuHn
(akTuBH)/MacuBH

b) Hsmenenue 6 omcpouenume oanvyu

HHBECTULIMOHHU UMOTH
3emHu U crpaau
O6e3ueHka Ha JIA
Amoptuzauus Ha JJA
Hewusnonzeanu oTiycku u
MPOBU3MHM 32 TIEHCUU
Hewsnnatenu cymu no
W3BBHTPYIOBU
MPaBOOTHOLLEHUS
HetHu nanwnunu
(axTiBu)/macuBu

Hetno
AKTHBH IacuBu akTHBH/(IACHBH)
2015 2014 2015 2014 2015 2014
29 29 557 557 (528) (528)
- - 1,525 1,525 (1,525) (1,525)
53 53 14 14 39 39
221 217 - - 221 217
117 77 - - 117 77
217 196 - - 217 196
637 572 2,096 2,096 (1,459) (1,524)
HN3meHnenne H3MmeHnenne
B Apyr B OTYETA
BCEeOOXBATEH 3a
2014 J0X0[ JA0X0aUTE 2015
(528) - - (528)
(1,525) - - (1,525)
39 - - 39
217 - 4 221
77 14 26 117
196 - 21 217
(1,524) 14 51 (1,459)

29.JEIIO3UTHU HA ITPE3ACTPAXOBATEJIN

Kbum 31 nexemBpu 2016T neno3utuTe Ha mpesacTpaxoBaTesid ce (GopMHUparT MO CMHUChIAa Ha KBOTHH
npe3acTpaxoBaresHu goropopu no 'O Ha aBTOMOOMIMCTHTE M 3IIOMONYKA, BKJIIOYUTETHO PHUCKOBE
Cwmbpt, Bpemenna unu IoctosiHHa 3ary6a Ha Tpy10cHOCOOHOCT ClleACTBUE OT 3JI0MOTyKa MO CerMEeHT
Ha )KMBOTO3acTpaxoBaHe, ckiouenu ¢ VIG Holding kato npe3actpaxoBaTes Mo TsX.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

30.3AABJIKEHUSA 11O 3ACTPAXOBATEJIHU OIIEPALIN

31 nexeMBpHU
2016 2015

3abJKEHUS TT0 3aCTPAaXOBATEIHH OTEpalUK 1,746 4,231
3aab/KeHUsl KbM areHTH 1 Opokepu 11,886 11,058

13,632 15,289
31.3ABJIKEHUS 11O IIPE3ACTPAXOBATEJIHU OITEPAITNNA

31 nexemMBpH
2016 2015

3abJKEHUS TT0 OTCTHIICHH MTPEMUU 6,536 6,165
3aabIKeHUs TI0 KOMUCUOHH - 721
3aabiKeHUs 10 Mpe3acTpaxoBaTeTHO MOCPETHUYECTBO 5,430 10,814

11,966 17,700
32.APYTI'U 3AABJIKEHUS

31 nexemBpH
2016 2015
3anbmkenus kbM [apanioneH GpoHy 769 1,022
[Tepconan u apyru, cCBbp3aHu C Bb3HATrPAKIEHUATA 1,172 933
[TpoBu3MK 3a NEHCHUU U KOMITEHCUPYEMH OTITYyCKU 1,044 913
3aabiDKeHNs] KbM JOCTABYHLIN 1,166 709
3aabKeHUs 3a TaHbLM Pa3IMYHU OT JaHbLH BbPXY
neyvanbara 2,033 1,817
3aabIKEHUs 110 COLMAJIHO OCUTypsiIBaHe 402 452
Hpyru 3agbixeHus 2,883 3,714
O6mo: 9,469 9,560
33.MPEAIIJIATEHU TIPEMUN
31 nekemMBpH

2016 2015
OO61110 3acTpaxoBaHe 348 1,155
JKuBotozactpaxoBaHe 1,759 1,442

2,107 2,597
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

34.3AIIMCAHU ITPEMUUN

34.1.06110 3acTpaxoBaHe

2016 2015
BpyTHun Orern- Hernn BpyTHun Orern- Hetnn
3anHcaHu neHH 3anucaH 3anucaHu neHH 3anucaHy
NpeMHHA NpeMHH npeMun npeMuH NpeMHH NpeMHH
MotopHo
3acTpaxoBaHe 114,224 (20,400) 93,825 111,898 (23,380) 88,518
Kapro, aBnaumonHo
Y MOPCKO
3acTpaxoBaHe 11,050 (5,037) 6,013 13,605 (9,693) 3,912
HmytectseHo
3acTpaxoBaHe 48,627 (32,760) 15,867 40,126 (25,764) 14,362
Apyro
3acTpaxoBaHe 21,302 (6,979) 14,322 19,639 (6,666) 12,973
O6mo: 195,203 (65,176) 130,027 185,268 (65,503) 119,765
34.2.KuBoTo3acTpaxoBaHe
2016 2015
BpyTHn OTtcTrbne HetHu BbpyTan OTtcTrbne HetHu
3anMcaHu HH 3anHCcaAHH 3anHCcAHH HH 3anHcaHu
NpeMHHA npeMuH npeMuH npeMuH NpeMHHA npeMuH
Hbarocpouna
3aCTpaxoBKa
"Yueot" n
JOTTBITHUTEITH
Y TTOKPUTHUS 36,838 (440) 36,398 35,603 (436) 35,167
3acTpaxoBKH
"3nomomyxka" 21,184 (8,830) 12,354 17,633 (8,779) 8,854
I'pynosa
pHUCKOBa
3acTpaxoBKa
"YKupot" 14,228 (4,512) 9,716 13,126 (4,292) 8,834
72,250 (13,782) 58,468 66,362 (13,507) 52,855
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)
34.3AIIMCAHM IPEMUMU, ITPOABJIKEHUE
34.33anucanu npeMuu, 00001EHO

31 nexemBpu 2016

31 nexemBpu 2015

st Ha Jsin na
npesacTtp
Bpyto AXOBATEN HetHno Bpyto npe3acrTpa Hetno
X0oBaTeJIs
s

001110 3acTpaxoBaHe 195,203 (65,176) 130,027 185,268 119,765
JXKuBoTo3acTpaxoBaHe 72,250 (13,782) 58,468 66,362 52,855

267,453  (78,958) 188,495 251,630 172,620
35.ITPE3ACTPAXOBATEJIHU KOMUCHUOHU U YYACTHUE B PE3YJITATA

2016 2015
[IpezacTpaxoBaTesHu KOMUCUOHU 16,974 17,531
Vuactue B pe3ysrara (1,131) (1,136)
O6mo: 15,843 16,395
36.HETHA TOXOAHOCT OT UHBECTUIIUHN
2016 2015

[Tpuxoau oT JIMXBU MO CTIO3UTH U MAPUYHU EKBUBATICHTH 98 358
[Tpuxoau OoT TUXBH MO (UHAHCOBU aKTUBH Ha
pasrosokeHHe 3a npofaxo0a, AbpHKaHHU 10 Maaex U
MPeOCTaBEHU 3aeMHU 5,791 5,126
[Tpuxoau OT TMBUICHTH OT aKTUBH Ha Pa3IoOJIOKeHUe 3a
npojaxoba 327 23
[Ipuxonu oT AMBUIEHTH OT APYTH JSJIOBU YUacTHs 50 32
Peanusupanu nevanou/(3aryou) ot npoaaxoa Ha
(hMHAHCOBU aKTUBU 1,649 3,107
(ObGe3uienka) Ha (hUHAHCOBH aKTHBH (1,048) (1,162)
EdexT ot BanyTHM npeoueHku 306 437
Pa3xoau o ynpapiieHre Ha UHBECTHLIUH (486) (629)
[Tpuxoau oT HaeM Ha UHBECTULIMOHHU UMOTH 38 26
Ipyru ¢pUHAHCOBU MPHUXOIH (128) (93)
O6mo: 6,594 7,225

-87-



3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

37.1PYI'M TEXHUYECKHU ITPUXOAN

2016 2015

[Mpuxoau OoT OTNMCAHU 33aABJDKEHHS IO PEKPaTeHN
3aCTpaxoBaTeHU JIOTOBOPH 1,206 1,311
Hetna neuyan0a oT BaslyTHa MpeolieHKa Ha 3aCTpaxoBaTeHA
B3eMaHus/ 3a0bIDKEHUS 44 669
[Ipuxon oT mocpeHUYECTBO MO Ch3acTpaxoBaHe 19 60
[Tpuxoau oT JIMXBU OT 3acTpaxoBaTesiHa JeHHOCT 220 172
[Ipuxoam oT Bb3CTaHOBEHH 3aryOu OT 00e3LEeHKa 1 2
[Mpuxonu ot abaHOHM 275 136
Hpyru 3acTpaxoBaTesiHA NPUXOAN 53 39

1,818 2,389
38.1PYI'M ITPUXO/ N

2016 2015

Hertna neuan6a/(3ary6a) ot nponax6a Ha AbJrOTpaiiHUA
aKTUBHU 113 15
[Mpuxoau OT Mosy4eH! HEYyCTOMKH - -
[Ipuxonu ot mpoxaxbda Ha ycimyru 1,015 517
Jpyru npuxoau 821 211

1,949 743
39.M3IIVIATEHU OBE3IETEHUS, B T.4. OTKYIIN U ITPEKUBSIBAHUSL
39.1.061m0 3acTpaxoBaHe

2016
Hernn BpyTHun Hernn
Bpyran s Ha H3IJIATeHH H3IIATEHH s Ha H3IJIaTeHH
H3IJIATEHH npe3acrpa obe3mieTe- o0e3mere-  mpe3acTpa obe3mere-
00e31eTeHNs XoBaTeJIsl HUS HUS XoBaTeJIsi HUS

MoTopHo
3acTpaxoBaHe (79,488) 19,164 (60,324) (94,510) 33,207 (61,303)
Kapro,
aBUALMOHHO U
MOPCKO
3acTpaxoBaHe (4,125) 448 (3,678) (8,020) 944 (7,076)
HmyecTseHo
3acTpaxoBaHe (10,834) 6,388 (4,446) (11,014) 6,276 (4,738)
Apyro
3acTpaxoBaHe (7,107) 2,381 (4,726) (6,935) 1,902 (5,033)
O6mo: (101,555) 28,381 (73,174) (120,479) 42,329 (78,150)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

39.
MNMPOABJKEHUE

39.2.KuBoTo3acTpaxoBaHe

M3IIVIATEHM OBE3IIETEHUS, B T4. OTKYIIM MW IPEXHUBABAHUAL,

2016 2015
BbpyrHn Hernu BpyrHn Hernu
HU3MJIATEHH a1 Ha W3NJIaTeHn H3NJIATEeHH Js1 Ha HU3NJIATEHH
o0e3mere- mpe3acTpax obe3mere- ofe3mere- mpe3acTpax ode3ie-
HHA oBaTeJss HHUSA HHUSA oBaTess TeHHs
Jbarocpouna
3aCTpaxoBKa
"YuBot" M
JOMTBJIHUTETHU
TTOKPUTHUS (17,749) 81 (17,668) (19,135) 98 (19,037)
3acTpaxoBKH
"3nononyka” (6,643) 588 (6,055) (6,466) 1,171 (5,295)
I'pynosa prckosa
3aCTpaxoBKa
"YKupot" (2,340) 223 (2,117) (2,944) 243 (2,701)
(26,732) 892 (25,840) (28,545) 1,512 (27,033)
39.3U3nnarenu obdemereHus, 0600MIeHO
31 nexemepu 2016 31 nexemepu 2015
Jsn na
npesactp s Ha
Bpyrten axoBareJl Heten Bpyren npesacrTpa Heten
pa3mep 1 pa3mep pazmep XoBaTeJisl pazmep
OG1110 3acTpaxoBaHe (101,555) 28,381  (73,174) (120,479) 42,329 (78,150)
JKusoTozacTpaxoBaHe (26,732) 892 (25,840)  (28,545) 1,512 (27,033)
(128,287) 29,273  (99,014) (149,024) 43,841 (105,183)
40. AKBU3UILIMOHHU PA3XOAU
2016 2015
Hauwciienr KOMUCHOHHH (47,167) (43,157)
Jpyru akBU3WIIMOHHH Pa3XOau (3,476) (3,475)
(50,643) (46,632)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

41. AAIMUHUCTPATUBHHU PA3XO/IN

2015

Bb3HarpakaeHus ¥ CBbP3aHH C TAX Pa3xou (15,934) (14,638)
[Nonnpbxka Ha opucu (5,934) (5,152)
AmopTH3anuu (1,711) (1,680)
Peknama (893) (832)
IMpodecroHanHu yciyru, BKJI. pa3Xo/IH 3a OAUT (1,918) (1,154)
Hpyru pazxonu (3,580) (3,696)

(29,970) (27,152)

IIpe3 2016 ronMHa O0CYETOBOACHUST Pa3xoj 3a Bh3HArpaxaeHus Ha PbkoBojacTBoTO Ha ['pymarta e B
pasmep Ha 1,681xwun. aB. (1,648xui. 8. 3a 2015r1.), BK/IIOYEHH B MO3MIIKS 3aIiaTH U CBBP3aHH C TIX

pazxou.

B no3uums npodecnonanuu ycinyru ca Bkimodenn 1,027xun. nB. (430xwi. nB. 3a 2015r1.) pa3xoau 3a

KOHCYJITAHTCKH YCJIyTH U OJUT.

42. APYI' TEXHUYECKU PA3XOU

Pa3xoau 3a OTNHCAaHU 3aCTPaxOBaTEIHU B3eMaHuUs (HETHO)

(Ob6e3uenka)/PenHrerpupane Ha oOe3leHKa Ha
3aCTpaxoBaTEIHH B3eMaHUsI

Pasxoau 3a Apyru JaHbIM U TAaKCH
Jpyru 3acTpaxoBaTeiHA pa3Xoiu

43. APYI' HETEXHUYECKH PA3XOJ1N

Pa3xoau 3a JTMXBH 10 PUHAHCOB JIN3UHT

Pa3xonu 3a oTnMcBaHe Ha rapaHLUK

Pa3xoau 3a oTnMcBaHe Ha APYTH B3eMaHHs
(O6e3uenka)/pennrerprpane Ha 0Oe3leHKa Ha B3eMaHHsI
Pa3xou 3a JIMXBH 110 MOJIyYESHH 3aEMH

Hpyru pazxonu

44.OCHOBEH JJOXO/J HA AKIIMA

Bpoii akuu B Ha4aao0ToO Ha nepuoaa
Bpoii akumu B Kpasd Ha nepuoaa
Cpenno nipetersieH Opoii akuu 3a repuoaa

®DUHAHCOB pe3yJITaT, OTHACALL CE KbM MPUTEXATEIIUTE
Ha cOOCTBEHUs KanMUTall Ha APYKECTBOTO - Malka

Jloxon Ha akuuu (j1eBa)
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2016 2015
(8,448) (9,262)
2,010 (12,770)
(234) (268)
(1,184) (1,008)
(7,856) (23,308)
2016 2015
(4) (294)
(1,501) (309)
- 227
(313) A3)
(56) (10)
(1,874) (389)
2016 2015
3,147,458 3,147,458
3,147,458 3,147,458
3,147,458 3,147,458
6,202 (12,255)
1.97 (3.89)




3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

45. OIIEPATUBEH JIM3UHT

JpyxecTBOTO- Maiika MMa CKJIIOYEHH JOTOBOPH 3a OMEPATUBEH JIM3MHI 32 HaeM Ha aBTOMOOWIIM W 3a
orepaTyBeH JM3HUHT 32 HaeM Ha OQUCH.

IMpe3 2016roauHa pa3xoauTe 3a ornepaTUBEH JM3UHT ¢ B 0011 pasmep Ha 1,097xwun.ae.(1,034xu1. nB.
3a 2015r.)

2016 2015
Ilo- manko oT enHa roavHa 787 780
Mexay eiHa ¥ TIeT TOJIMHU 928 1,084
Han net ronnan 4 -
1,719 1,864

HaemnuTe BHOCKU I10 ONCPATHUBECH JIM3UHT Ca IUIATUMU KAaKTO CJIeaBa:

KbM oTyetHaTa nara, J[py»ecTBoTO-Maiika MMa CKIIFOYeHH Oe3CpOYHH JOTOBOPH 3a HaeM Ha oducH ¢
o01a cyma Ha rOAMIIHKTE TUiamanus B pasmep Ha 139xwui. siB. (2015: 15%&mun.nB.).

46.YCJIOBHHU ITACUBU

I'pynara HsiMa yCIOBHM MacHUBH.

47. HEKOHTPOJIMPAIIIO YYACTHE

Ipe3 dunacorara 2016 HAMa MPOMEHU B HEKOHTPOJIMPALIOTO YYacTHE.

48. CAEJIKA CbC CBBP3AHU JIMIJA

48.1 IPEIIIPASITUE MATIKA 1 KPATHO KOHTPOJIAPAILO JIAIIE

Kbm 31 nekemBpu 2016r. yuactueTo B akipoHepHus kanurtan Ha 3AJl ,Byncrpan Buena MuirypbHe
I'pyn” AJl e xakTo criexpa:

AKIMOHEpPHO

Ak1onep yuactue (%)
» Tu bu Al benrapus” EAJL 85.18 %
Buena Unmypsae ['pyn Buiinep ®ep3uxepynr ['pymne 14.20 %
Hpyru 0.62 %

IIpe3 2015r. Buena UumypwHe ['pyn Buiinep ®epsuxepynr ['pyne, Asctpust npunodbu 5 276 6pos
aKLMH, KaTo MO TO3M HAaYMH aKUMOHEpHOTO MW yuacthe ce e ypenuuwsio oT 14,03% na 14,20%,
akumoHepHoTO yuactue Ha , TU BU AU BBJITAPUS” EAJ] ce e 3anmasuno 85,18 %,a yuacTueTo Ha
JpyruTe akiuoHepu e Hamansio ot 0,79%mna 0,62%.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

48. CAEJKH CbC CBbP3AHM JIMIA, TPOAB/UKEHUE
48.1 MIPEANNPUATUE MAUKA U KPAUHO KOHTPOJIMPAIIIO JIMIE, MPOABIKEHUE

Upes mpurexkanue ot cTpaHa Ha Buena MHwypbHe ['pyn Buiinep ®epzuxepyHr I'pyne na 100% ot
kanurana Ha , Tu bu Aii benrapus” EAJl, uanupexTHoTo ydactue Ha Buena MUamypwHe ['pyn Buiinep
®epauxepyHr ['pyne kbM kpas Ha 2016 ronuHa B kanurana Ha 3AJl ,Bynctpan Buena MHurypbHe
I'pyn” AJl e 85,18%. Ilo To3u HayMH OOWIOTO y4yacTHe (AMPEKTHO M HMHAMPEKTHO) Ha BueHa
WNumypshe ['pyn Buiinep @epsuxepynr ['pyne B 3AJ] ,,Bynctpan Buena Uniypshe ['pyn” e 99,38 %.

Cnenxute ¢ ,, Tu bu At bearapust ” EAJl u Buena Unmypshc ['pyn Buiinep ®@ep3uxepyHsr ['pyne 3a
2016roauHa ca onoBecTeHH B Oenexka 48.3.

48.2.CAEJKHU C KJIIOYOB PBKOBOJAEH ITEPCOHAJI

Cnopeu npasujiata Ha prnaTa KaTO KJIFOYOB MEPCOHAJI C€ oIpeaecyida CaMO HAaC€TUTE IO AOroBOp 3a
ynpaBJIEHUE, 3a€JHO C OJIM3KU YJIEHOBE HA CEMEMCTBOTO Ha KJIIOUOBHS PBKOBOACH NMEPCOHAJ, KaKTO U
APYXKECTBa U JiMlla ¢ HECTOIMMAaHCKa LICJI, KOHTPOJUPAaHU WJIN CbBMECTHO KOHTPOJIMPAHU OT KIIFOUYOBUA
PBKOBOACH MEPCOHA W/Anu TeXHUTE OJIM3KU YIEHOBE HA CEMENCTBOTO.

KbMm Kpasd Ha 2016 roavHa 4YICHOBETE Ha YHNPABUTCIIHUTEC W KOHTPOJIHM OpraHd Ha prnaTa HE
npuTeXaBaT aKllMH OT Kaludrtalia My.

CBbp3ano

JIMIe B3emane 3agb/oKenne IIpuxon Pa3xon Bua Ha caenkara

KiaouoB nepconan

16

1,774

76

Hauucnen pasxon 3a
BB3HArpaXIeHUs Ha
PBKOBOACTBOTO
Coumansu
OCHUT'YpOBKH Ha
PBKOBOICTBOTO
Hauucnenu pazxonu
3a JOMBJIHUTEIHO
MEHCUOHHO
ocHrypsiBaHe Ha
PBKOBOACTBOTO
IIpenocraBenu 3aemu
Y TIPUXOMH T10 JINXBH
0 3aeMHUTe

[Tpemun no
3acTpaxoBaTelH!
JIOrOBOPH

OBIIO:

16

10

1,857
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

48. CAEJIKH CbC CBBbP3AHU JIMIIA, ITPOABJIKEHUE
48.2.CAEJIKH C KJIIOYOB PBKOBOJAEH ITEPCOHAJIL, ITPOABJIKEHUE

Kbm kpas nHa 2015 roguHa uieHoBeTe Ha YMpaBUTENIHUTE M KOHTPOJHM opraHM Ha I'pymara He
MpUTeXkaBaT aKLMM OT KaruTajia My.

CBbp3aHo
June Bsemane 3agbpiKeHne IIpuxon Pazxon Bua Ha cienkara

KirouoB nepconas
Hauucnen pasxon 3a
BB3HArpaXkJIeHUs Ha

- - - 1,869 PBKOBOACTBOTO
Coumnannu

OCUT'YPOBKH Ha

- - - 73 PBKOBOACTBOTO

Hauucnenu pazxonu

3a JOMBbIHUTEIIHO

MEHCHOHHO

ocHrypsiBaHe Ha

- - - 11 PBKOBOJICTBOTO
IIpenocraBenu 3aemu

Y TIPUXOMH IO JINXBH

15 - 2 - 10 3aeMHTe
[Tpemun no
3acTpaxoBaTeIHU
- - 11 - JIOTOBOPH
OBIIO: 15 - 13 1,953

48.3.CAEJKU CBbC CBBP3AHU JIULIA, APYTU

Tabnuuure no-nomy 0600IABAT CACNKUTE ChC CBhp3aHu Jula npe3 2016u 2015roauHa:
2016r.

3agbike
CBbp3aHo JHIe Bzemane HHE Ipuxoxn Pa3zxon Bua Ha caeakara

Brvarapeku [IpenocraBeH 3aeM W NpUXOaU
HMOTH ACHCTBHC - - 54 - OT JINXBH TIO 3aeMa

- - - 127 Haem Ha oducu
JAun Bu Acert
MeHuKMBHT - 21 - 301 VYnpaeneHue Ha akTUBU

- - 10 - ITo 3acTpaxoBaTesTHU IOTOBOPH
TIOK doBepue 11 - 89 - AJIMUHUCTPaTUBHU yCIYTH

Ilo ’uBOTO3aCTpaxoOBaTENHU U
9 - 92 24 3acTpaxoBaTelHH JOTOBOPH
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

48. CAEJIKH CbC CBBbP3AHU JIMIIA, ITPOABJIKEHUE
48.3.CAEJKU CBbC CBbP3AHU JIULIA, APYTH, TIPOABJIKEHUE

Tu bu Aii Uudo [Moanpbxka Ha MHGOPMALIMOHHU
ALl - 55 - 382 CUCTEMU
10 - 36 - [To 3acTpaxoBareiHu 10roBOpU
- - 41 - [MonyyeH nUBUIEHT
[Ipenocrasen 3aem Ha Tu bu At
120 - 7 - Hudo
IMAKO - - 31 - [Tpuxon OT IUBUIEHT
Buena UHypbHC
I'pyn
VYcayru o 10roBop- TEXHUUECKH 1
105 843 - 134 aIMUHUCTPATUBHU
IIpe3acTpaxoBaTesieH 1OroBOp
- 22,354 - 126 /nena u nuxsu/-0010O 3-He
132 156 19,606 18,299 [IIpesacTpaxoBaTeseH 1OTOBOP
Jls71 Ha rpe3acTpaxoBarens B
30,196 - - - TEXHUYECKUTE Pe3ePBU
[TonydeH nogYMHEH 3a€M U
- 6,254 - 313 pa3xou 3a JIMXBU MO 3aeMa
Buiinep
Crearuie
@epcuxepyHr 495 9 870 25  Tlpe3actpaxoBaresieH JOrOBOP
Jsn Ha npe3acTpaxoBaTesis B
4,710 - - - TEXHUYECKUTE PE3EPBU
BUTI PE 804 642 5,908 8,106 IlIpesacTpaxoBaTesHl JOTOBOPH
Jsan Ha npe3acTpaxoBaTesis B
16,757 - - - TEXHUYECKUTE PE3EPBH
donay
DepcuxepyHr 21 14 - - ITpe3acTpaxoBaTesieH JOrOBOP
Tu bu Aii
Bbarapus EAJ] - - - 1 AIMVAHUCTPAaTUBHU Pa3Xxoaun
- - - 1 ITo 3acTpaxoBaTeIHU JOTOBOPH
Ju Bu Koncyaruur EOO/]
- - 1 13  JloroBop 3a MHBECTHULIMOHHHU YCIYTH
Jun Bu UuBect EAJ]
- - - 24 JloroBop 3a MHBECTULIMOHHH yCIyTH
YH® Jlosepue
- - - 8 AJIMUHHCTPaTUBEH Pa3Xo.
OBLO: 53,370 30,348 26,746 27,884

-94 -



3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

48. CAEJIKH CbC CBBbP3AHU JIMIIA, ITPOABJIKEHUE
48.3.CAEJKU CBbC CBbP3AHU JIULIA, APYTH, TIPOABJIKEHUE

2015r.:
3aabake-
CBbp3aHo JuLe B3emane HUe Ipuxon Pa3sxon Bua Ha cnejakarta
Bu Aii I:xxun
HponbpTHC - 1,755 - - 3aapmKeHne
Bbarapcku umotu IMpenocraBeH 3aeM M MPUXOIHU OT
Acucteac EOOJ 5,487 114 - JIUXBH 10 3aeMa
- - - 86 Haewm na oucn
3,577 - - - Bzemanus no 1MBUAEHTH
Tu bu Aii Acer
MeHUTKMBHT - 56 - 242 VrpasieHue Ha aKTUBU
- - 8 - o 3acTpaxoBaTelHH JOTOBOPH
MOK [loBepue 13 - 83 - AJIMUHUCTPATHBHH YCIIYTH
ITo »%wMBOTO3aCTPAXOBATEIHU U
11 - 15 29 3aCTpaxoBaTeHU JOTOBOPH
IMompbkka Ha THYOPMALTMOHHI
Tu bu Aii Uudo AL - - - 211 cUCTEMH
12 - 61 8 [To 3acTpaxoBaTrenHu JOrOBOPHU
- - 100 - [Tony4en nuBUACHT
140 - 8 - IIpenocrasen 3aem Ha Tu bu Ait Mugo
MMAKO - - 31 - [Ipuxoxn OT AUBUAEHT
Buena UnmypbHe
I'pyn
VYciryru no 10roBop- TEXHUUECKHU U
105 816 - 580 aJIMUHUCTPATUBHA
ITpe3acTpaxoBaresieH 10roBop /iena u
- 24,287 - 231 JMXBH/-001I10 3-He
234 150 25,381 22,561 Ilpe3actpaxoBareieH I0TOBOP
Jlsu1 Ha mpes3acTpaxoBares B
32,600 - - - TEXHUYECKHUTE PEe3ePBU
[TostyueH noaYMHEH 3aEM U Pa3Xoju 3a
- 6,262 - 3 JIMXBH T10 3aeMa
Buiinep Cteatuue
®epcuxepyHr 537 52 996 53 ITpesacrpaxoBaTeieH JI0roBop
Jlsi1 Ha nipe3acTpaxoBaTelis B
2,274 - - - TEXHUYECKHUTE PE3EPBU
BUI' PE 657 425 14,741 6,992  [Ipe3acrpaxoBaTeiHH JOTOBOPH
Jlsi1 Ha npe3acTpaxoBaTesis B
19,300 - - - TEXHUYECKHUTE PE3ePBU
Jonay ®epcuxepyHr 21 14 - - [IpesacTpaxoBaresieH JOroBOp
THU BU AU TTomTydeH 3aeM U pa3XO0M 32 JIUXBH O
BBJTAPUSA EAJL - 98 - 7 Hero
- - - 1 AJIMMHUCTPATUBHU Pa3X0aH
- - 1 - [To 3acTpaxoBarenHu JOTOBOPH
OBLIO: 64,968 33,915 41,539 31,004
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a mepuoaa, npuk/arwusam Ha 31 rekemBpu 2016r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

48. CbBUTHUSA CJIEL JATATA HA OTUETA 3A ®PUHAHCOBOTO CbCTOSIHUE

Hsama 3HaunMu cpOuTHS cien OTYeTHaTa JaTa, KOMTO Ja OKa3BaT e(eKT BbpPXY KOHCOMMAUPaHHs
¢uHaHcoB otyet Ha ['pynara kbm 31 nexemepu 2016r.
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