MEKTHHEH JOKJIAJ

3A JEMHOCTTA HA “PEIIYBJIMKA XOJIAUHT AT
KbM 30.09.2019 'OAHNHA CBIJIACHO 4J1.1000, AJL4, T.4 OT 3IIIIK

HH(I)OpMaHHﬂ 34 BaAXHH C’BGI’ITI/IH, HAaCTBIINIHN MPE3 YECTBBPTO TPHMECEUHE U C HaTpylBaHE OT HAYaJiIOTO Ha
roanHaTta, ¥ 3a TAXHOTO BJIMSAHUE BbPXY PE3YJITATUTE BBB Q)HHaHCOBI/I}I OTYET.

KM Tpeto Tpumeceune na 2019 roji. HaMa npomsisa B ChBeTa Ha TUPEKTOPUTE HA JIPY>XECTBOTO.

JlanHy 3a NpHTekaBaHUTe OT WieHoBeTe Ha CJI akuuu:
KM Kpast Ha mbpBO TpuMeceune wieHoBeTe Ha CJ1 mpuTexapaT aKIuy oT , Peny6i1uKa XOITuHT” AJlL

IOpuii Anrenoe Anrenos -9,47%

KnM kpasi Ha TpeTo TpuMecedre Ha 2019 r. IpyXeCTBOTO € peaH3UPAN0 HETHH IPHXOLH OT npopax6bu Ha

HHBECTHIIMOHEH UMOT, JIMXBH H OIIEPAaLlUH C qJI/IHaHCOBH HHCTPYMCHTH.

OYHAHCOBUSAT pe3ynTar Ha ,,Pemy6muka xonnuur” AJl kem 30.09.2019 T. e sary6a.

Ilpes TekymusaT OTYeTEeH NeEpHON HAMA H3JaBaHe, OOPaTHO H3KYIYBAHE W MOTACSABAHE HA JIBITOBH |
KalUTaJOBH LEHHH KHHXKA.
ITokanara u MaTepuanuTe 3a o6IOTO CHOPaHUE Ca ONOBECTEHH. Upes €JIEKTPOHHATA cHcTeMa ,Mybull.investor.bg”
3a paskpuBaHe Ha uHpopmaumua npes KOH u obmecTseHOCTTa W Ypes eNeKTpOHHATA CHCTEMa »X3extri.bg” Ha
»bbIrapcka donnosa 6opca- Codus” AJl.

Hoxauara 1 MaTepramiTe 3a 06mOTO ChOpPaHKE Ca ONOBECTEHH Ha MHTEPHET agpec www.republika-ad.com u ca Ha

PasnoNOKEHUE HA aKLMOHEPHTE U B 0duca Ha APYKECTBOTO.
B cpotBercTBHE ¢ H3uMcKBaHMATa Ha . 223 ot T3 u wi.115 or 3IIILIK, or narata Ha o6SBABAHE HA MTOKAHATA 3a
CBUKBaHE Ha 00LIOTO ChGpaHue, 0 AaTaTa Ha MPOBEXIAHETO My, Ca M3MHHAIH HoBeye oT 30 JHH.

TlasapuusT pucK € CBbp3aH ¢ NPOMEHHTE B MA3apHHTE LEHM HA aKIMHTE HA APYKECTBOTO. JPYKECTBOTO
IpATEXKABA aKUMM KIACH(UUMPaHH KaTo ,(HHAHCOBH aKTHBM ABDXKAHH 3a THPTyBaHe,. HeGmaromphsrHute
M3MEHCHNS Ha MHBECTWIMOHHMAT KIMMAaT B €BPO30HATA M B CBETOBEH Mamal HaMalsBaT Bb3BPallacMOCTTA Ha
HHBECTHIIUHUTE.

CrnpasenmBata CTOHHOCT Hai-061O NpECTaBIsBA CyMaTa, 32 KOATO eJJUH aKTHB MOXeE 42 GhIe pasMeHeH
WA €JHO 3a/b/DKCHHE fa ObJe M3MIATeHO NMPH HOPMANHH YCIIOBHMS HA CHENKATa MEX]y HE3aBVCHMH, XeNaeld U
uH(bOpPMUPaH! KOHTpareHTH. ITONMTHKATA Ha IDYXKECTBOTO € Ja ONOBECTABA BHB (DHHAHCOBHTE CH OTYETH

CIpaBe/INBaTa CTOMHOCT HA aKTHBH U IIaCHBH, Hali-Be4ye 33 KOHTO CBhINCCTBYBAT KOTHPOBKH HA ITa3apHU IIEHH,



CnpaseniuBata CTOHHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH, KOMTO HE Ce ThPTYBAaT Ha aKTHBHH Nasapy ce
ONMpPEZENs 4pe3 OLCHBbYHU METOIH, KOMTO ce 0asupaT Ha pa3iM4HU OLUEHBYHH TEXHHKH W NPENIOJOKEHHA Ha
PBHKOBOACTBOTO, HaNpaBeHy Ha 0a3a NazapHUTe yCJIOBHs KbM JaTara Ha GajiaHca.

Chiilo Taka roiiMara 4acT OT (GUHAHCOBHTE AKTHBU M TIACHBH €4 MM KPATKOCPOYUHH II0 CBOSTA ChIIHOCT
(TBPrOBCKHM B3€MaHMs M 3a/b/KEHHS, KPATKOCPOYHM 3a€MH), HJIM Ca OTpaseHH B GalaHca mo nasapHa CTOHHOCT
(mpeocraBeHy GAaHKOBM AETIO3HTH, HHBECTHIIMH B LEHHA KHW)KA) M TIOPAIM TOBA TAXHATA CIPABEJIMBA CTOMHOCT €
npubIM3UTETHO paBHA Ha DalaHCOBATA MM CTOHHOCT.

BajiyTHHAT pucKk ce W3pa3fABa B ONACHOCTTAa OT HAMAJIABAHE HA BH3BPALIAEMOCTTA HA WHBECTHIMHTE B
CTpaHaTa B pE3yNTaT Ha NPOMEHH BB BaJlyTHHs Kypc. ChlleCTBYBalUMAT BanyTen Gopa B Beiarapus v Ha eBpoTo
KaTo €AHHHA pasnialnaTensa eaMHuna B EC MUHMMU3HPA BAyTHWS PUCK 33 HHBECTUTOPH, Ga3upaly BIOKEHHATA
CH B JIEBA HJIH €BPO.

JIMKBUAHYSAT PUCK € CBBP3aH € HEBB3MOXKHOCTTA 33 GbP30 NpoAaBae Ha GHHAHCOBUTE AKTHBH HA CTOHHOCT,
6mu3ka 10 cnpaBeAnMBaTa. JIUKBUAHNA PUCK € CBBP3aH C JINCATA HA AKTHBHA THProBHA C AKLHHTE HA APYKECTBOTO.
JINKBUAHOCTTA M3pa3siBa CIIOCOOHOCTTA HA NMPENNPHUATHETO A M3MIANA TEKYIIUTE CH 3aIbIDKEHHS ¢ HATMUHHUTE
KPaTKOTPaHHH aKTHBH.

KpeauTHuar puck € cBbp3aH ¢ HEBB3MOXKHOCTTA HA KOHTPATEHTHTE Ja W3ITBIHIBAT CBOUTE 3abIDKEHHS.
CreneHrta Ha CTaGMIHOCT M TEPCNEKTHBUTE 3a PacTeX Ha HAIMOHANHATA MKOHOMHKA, BIHSE CBHIIECTBEHO pH

(bopMHpaHe Ha HaryjgacHTe U NOBEACHUETO HA HHBECTUTOPHUTE U HA HOTpeGI/ITeJII/ITe.
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