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OUHAHCOB OTYET KbM 30.09.2016 FTOAQUHA

KAMMAH FrPUAH EHEPDKU ®OHA A
OTHET 3A NMEYANBATA U/TIN 3ATYBATA U APYITUA BCEOBXBATEH goxon
3A NEPUOAA KbM 30 CENTEMBPMU 2016 1.

BcuukM cyMm ca B XMNAAM NeBa, OCBEH aKo He e yKasaHo Apyro

Kbm 30 CenTteMBpH

Mpwun. 2016r. 2015r.
OnepaTUBHMU pa3zxoaun 2.18 (47) (20)
PuUHaHCOBM pa3xoaun (1)
O6wo pasxoamn (48) (20)
HeTHu npuxoam ot npoaak6m 2.19 4 4
®dUHaAHCOBU NpUXoaHU 2.20 5 8
O6wo npuxoamn 9 12
dUHaAHCOB pe3ynTar 3a nepuopaa (39) (8)
Pasxoau 3a paHbum
PuHaHCOB pe3ynTtaT cnep obnaraHe
C AaHbuM (39) (8)
Apyr Bceob6xBaTeH goxoa
(39) (8)

/Ba HTWH Na BéHCKH MBaHka lNaBnoBa

/ eucenﬁ Ha C[ CocraButen

[/ KanmaH KoHcynT EOOL / upes H.AinbmoB / 28 okTtomBpu 2016 T.

N3nbnHUTENEH AUpeKkTop
28 okTomBpu 2016 T,




KAMMAH NrPUAH EHEP)XN ®OHA AQ
OTYET 3A ®UHAHCOBOTO CbCTOSAHME
3A NEPUOJA KbM 30 CENTEMBPU 2016 r.

BCHMYKKM CYMMU Cca B XUNAAMU fieBa, OCBEH aKO He e YKa3aHo gpyro

Mpwun. KbM KbMm
30.09.2016 31.12.2015
AKTUBU
HeTekywmu aktueu
WUHBECTULMK B ABbLIEPHU NPEeanpUATUS 2.21 80 80
doToBONTAUYHA eNleKTpoLeHTpana 222 34 35
Pasxoawn 3a npuaobusaHe Ha MA 223 1 1
Opyru BzeMaHus 2.25 158 -
AKTUBM MO OTCPOYEHM AaHBLUM 2.24 2 2
CyMa Ha HeTeKyLWHuTe aKTMBMU 275 118

TeKyLwKn aKTUBHU

MapuyHu cpeacTsea 2.26 10693 270
JaHbuu 3a Bb3CTaHOBABAHEe 2.27 - =
B3emaHua no npegocTaBeHn aBaHCH 2.27/2.28 401 399
B3eMaHusa no npegocraeseHn 3aemu 2.27/2.28 26 405
B3zemaHusa no npenoctaBeHu Aeno3uTu 2.29 1

B3eMaHusa OoT KNMEeHTU 2.30 2

CyMa Ha TeKyLiuTe aKTUBMU 11123 1074

DPUHAHCOBM aKTUBH

DOUHAHCOBM aKTUBU, AbPXaHU 33 TbprysaHe 2.31 1888 =
Cyma Ha (pMHaAHCOBHMTE aKTUBMU 1888 =
OBLO AKTUBMU 13286 1192

NMACUBUN U COBCTBEH KANWUTAN
Co6cTBeH KanuTan

OcHoBeH KanuTan 2.32 13336 1208
Pesepsu
3ary6a oT MUHanu roguHu (18) (12)
@®UHAHCOB pe3ynTaT 3a TeKylwusa nepuvoa (39) (6)
CyMa Ha co6cTBeHMA KanuTtan 13279 1190
Macusu
HeTekywu 3agbunxeHuns 2.:33 6 -
TeKkywmn 3am:nagtél-mn 2.34 1 2
/
obLWo I'IA(:J/M’E‘_VI N COBCTBEH KANMUTAN 13286 1192
_’// -
/' \
/ ] . VDAY
BangHTuH MapBaHcku MBaHka [MaBnosa
Npeacenaten Ha CA CuCTasuten
K Q.Mﬁl-( KoHcynT EOO[ / ypes H.Anbmos / 28 okTomepu 2016/,

W3NbAHUTENEH ANpeKTop
28 okTtomBpu 2016 .



KAMMAH rPUAH EHEPDKU ®OHA AQ
OTYET 3A NPOMEHUTE B COBCTBEHMUA KANUTAN

KbM 30 CENTEMBPU 2016 r.

BcHM4YKKM cyMHM ca B XMNAAW NeBa, OCBEH aKO He e yKa3aHo Apyro

CbABPXXAHMUE

Canpo kbmMm 31.12.2015
®uHaHcoB pe3ynTaT 3a
nepuoaa

Apyru usmMmeHeHuns

Canpo kM 30.09.2016

/.-' J

anelTuH MapBaHCKu
Mpencepnaten Ha CA4

AKunoHepeH ®WHaHCOB Pesepsu Opyr o6wwo
Kanuran pesynrar BceobxBaTteH cobcTBeH
ne4yanba/3a Aoxoa  Kanurtan
ry6a
1208 (18) 1190
(39) (39)
12128 12128
13336 (57) 13279

anmaH KoHcynt EOO[ / upez H.AnbmoB /

/" W3nbAHUTENeH aupekTop

28 okTomBpwu 2016 1.

\

~Weanka Nasnosa
CecrasuTen
28 okTOMBPM 2016 T,




KAMMAH rPUAH EHEP/)KU ®OHA AL,
OTYET 3A NMAPUYHUSA NOTOK
KbM 30 CENTEMBPU 2016 .

Bcuukun CYMU Ca B XMNAAMKN NieBa, OCBEH aKo He e YKa3zaHo agpyro

KbmM 30 centemBpu

2016 r. 2015r.
MapuyHM NOTOUM OT HEMHBECTULIMOHHA AeWHOCT
MoCTbNNIEHMA OT THProBCKU KOHTPAreHTu 16 -
MnawaHns, cBbp3aHN C TbProBCKU KOHTPareHTu (37) -
MnawaHus, CBbp3aHu C Bb3HaArpaXKaeHus (17) (15)
MonyyeHu nuxeu 1 "
MnawaHuna,cebp3ann ¢ GUHAHCOBW aKTUBU,AbpPXaHW C Uen
Tbproeus (1888) -
Bb3cTraHoBeHu AaHbLK/6e3 KOpPNopaTMBEH AaHbK/ 3 1
Apyrv nocTbnneHns/nnawaHns oT HeMHBECTULUMOHHA AeHOCT 6 =
HeTeH edpeKT OT HEMHBECTULIMOHHA AeMHOCT (1916) (14)

MNapuyHMU NOTOLM OT UHBECTULIMOHHA AeNHOCT

MNpenocraseHu 3aemMu 212 (253)
[pyrv NoCcTbNNeHUs OT NHBECTULIMOHHA AeMHOCT

Opyru nnawaxuuns oT MHBECTULIMOHHA AeiHOCT

HeTeH edpeKT OT MHBECTULUMOHHA AeHHOCT 212 (253)

MapuyHu noTtoumn ot (pMHaAHCOBA AENHOCT

MocTbnneHnsa oT eMUTUPAHE Ha LUEHHU KHUXa 12127 -
HeTeH edekT oT (puHaHCOBa gelHOCT 12127 -
M3MeHeHMe Ha Nnapu4yHUTe CpeacTBa nNpes nepuoaa 10423 (267)
Mapu4yHU HaNUYHOCTU U €KBUBANEHTU B HAYaNOTO Ha

rogMHaTa 270 679
NMNapuyHun Ha/IMYHOCTM M €KBMUBA/IEHTH B Kpas Ha 10693 412
nepuopa Vv

/) | X

BaneHTuH CapBaHcky Weafika Masnosa
)Zélcengfl‘en Ha CO CbcraBuTen

anMan’KoHcynTt EOO/ / upe3 H.Anbmos / 28 okTtoMBpKM 2016 T,
// U3nbAHWUTeNeH anpekTop

28 okTomMBpu 2016 .
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1. U(HOOPMALIUA 3A APYXECTBOTO

KanmaH MpuitH EHepaxun ®oHa Al e akuMOHEpHO APYXecTBo, pernctpupaHo B CIC no
dupmeHo aeno N2 19475/2007 r. KbM 30 centemBpu 2016 r. KanuTanbT Ha APYXECTBOTO e
pasnpegeneH B 13 335 870 6p. akuuMu ¢ HOMUHANHAa CTOWHOCT oT 1 nes.

CepanuuieTto u aapeca Ha ynpasneHue Ha KanmaH MpuitH EHepaxu ®oHa Al e Penybnuka
Bvnrapusa, rp.Codwusa, obw.Tpuaguua, yn.Tpu ywwu 8, er.6, Ten (02) 40 30 200.
OduunManHo perucTpupaHata MHTEpHET CTpaHuua e: www.capman.bg, enekTpoHHUAT
azapec: mail@capman.bg.

MpeamMeTLT Ha AENHOCT Ha APYXECTBOTO @ CBbP3aH C:
= [lpupgobueaHe, ynpaeneHue, oueHka U npogaxba Ha ydacTus B ObArapcku M
yyxaectpaHHu apyxectBa B cdepata Ha Bb30OHOBAEMUTE WUITOYHUUM Ha
eHeprus;
" ynpasneHne Ha NpPoeKTn w“ HBDBGOTBaHe Ha nporpamMmu, CBbp3aHW C yCBOsABaHe
Ha TrpaHTOBU cbuHchmpaHmn, HAaco4YeHn KbM NPOM3IBOACTBO Ha eHeprma oT
Bb306HOBAEMU U3TOUYHULU,;
* YyactTme B nasapuM 3a TbproBuMs Ha CYPOBMHU U ENEeKTpoeHeprus ot
Bb306HOBAEMN U3TOYHMUN;
= [puaobusaHe, ynpasneHue u npogaxba Ha obnurauuu, dUHaHCUpaHe Ha Apyru
AbpXasu, B KOUTO [pyXecTBOTO y4yacTBsa;
* M3BbpluiBaHe Ha BCsiKa Apyra AeNHOCT, 3a KOATO HsMa 3abpaHa, yCcTaHOoBeHa CbC
3aKOH.
ApyXecTBoTo MMa eaHocTeneHHa dopMa Ha ynpasneHue — CbBeT Ha aupekropuTe. CbBeTbT
Ha aupektopute Ha ,KanmaH MpuitH EHepaxun ®oHa” ALl e B cbCcTaB: BaneHTuH MapBaHcky,
MaHon bosaxues n Kanman KoHcynTt EOO[] — 4pe3 ynpaBuTena My Hukonain AnbMos.

Ot 2008 r. c Pewenune N2 789-N4 Ha KOH - KanMaH MpuitH EHepaxu ®oHa ALl e BNUCaHO B
perucrbpa Ha Nnybnu4HUTE ApYyXecTBa.

C peweHue Ha bunrapcka ®oHgosa bopca - Codusa AL eMUCUATa aKUUU Ha [PYXeCTBOTO e
AonycHaTa A0 TbProBUA Ha perysiMpaHus nasap Ha UeHHW KHuxa npe3 2008 r,

CuutaHo ot 14.03.2016 r., emucusTa akumu Ha ,Kanmau Mpuith EHepaxu ®ona” AL (ISIN
koa: BG1100032082) e pgonycHata Ao Tbprosus Ha Masap I, CermeHT ,akuuun” Ha MTF
SOFIA.

2.CbLWECTBEHM CHETOBOAHMW NMNOJTUTUKHN

2.1. baza 3a M3aroTBsiHe Ha (PUHAHCOBUTE OTUYETH

KanmaH [puith EHepaxun ®oHg A[l BOAU CBOSTO TeKYLWO CHETOBOACTEO M W3roTBA
(p1HaAHCOBUTE CM OTYETU B CLOTBETCTBUE C M3UCKBAHMUATA HAa MexAyHapoAHWTE CYETOBOAHM
CTaHaapTu. Bcmuku aaHHu kbm 30.09.2016 r. ca npeACTaBeHW B HAcTOAWMA PUHAHCOB OTYeT
B XWNA4u nesa.

2.2, MpunaraHu cHETOBOAHU NPUHLUMNU U U3MEHEHWe B CYEeTOBOAHAaTa NONUTUKA

CyeToBogHaTa nonuTuka e paspaboTeHa C Uen Aa rapaHTMpa, 4Ye WHdopMauusTa oT
CYETOBOAHUTE OTYEeTH e.

e HagexaHa c ornea Ha BAPHO MNpeACTaBAHE HAa pesynTaTuTe OT AeiHocTTa W
(UHAHCOBOTO  CbCTOSSHME  Ha  APYXeCTBOTO, MNPaBWIHO OTpa3sBaHe Ha
MKOHOMWYECKOTO CbCTOSHME Ha cbbuTtusaTa U onepauunTe;

* CpaBHMMa - AaBa Bb3MOXHOCT 3a CpaBHABaHe Ha MHdopMauusTa ¢ MHdopMaumus ot
Apyru npeanpvsaTis, 3a [da Ce OUeHAT edeKTUBHOCTTa, (MUHAHCOBOTO CbCTOAHUE M
NPpoOMEHWUTE B Hero,

e Pasbupaema - na e nonesHa 3a NOTpPebGUTENUTE NpPU B3eMaHe Ha MKOHOMUYECKM
pelweHns;




e YMeCTHa npu B3eMaHe Ha peleHus oT notpebutenute Ha Kanmad puitH EHepaxu
Q®oHa AL.
Mpe3 oT4eTHUSA nepuoa HsAMa HacTbNuAa NPOMSHAa B CYETOBOAHATA MOMAUTMKA Ha
Apy»xecTBoT0.

2.3. NanonssaH cyeToBOAEeH codTyep

M3non3BaHuaT cyeToBoAEH codTyepeH NpoayKT w UHOAUBWAYANlEH CMETKOMAaH AaeaT BAPHO
M HEeCTHO OTpa3sdABaHe Ha ,qev"mocrra Ha APY>XXeCTBOTO M rapaHTupar, 4e npeacrtaBeHaTa BbB
puHaHCcoBUTE OTHYETM MH(POPMALNA € A0CTOBEpHa.

2.4, CubuTHA cnep aaTaTa Ha M3roTBAHe Ha (PMHAHCOBMUA OTYET

HAMa cnyunnu ce cbulecTBeHW Cb6UTUS cnea AaTata Ha U3roTBAHE Ha (UHAHCOBUSA OTYET
Ha KanmaH [puiH EHepaxu ®oHwa Al, KOUTO Aa MMAT MaTepuaneH edekT BbpXY
(pUHAHCOBUTE OTYETM W Aa M3MCKBAT ONOBECTABAHe.

2.5. MNpunoXKMMn CTaHAaAPTU NPy U3roTBsiHE Ha (PMHAHCOBUTE OTYETH

2.5.1. Otuer 3a neyan6ara unu 3ary6ara m Apyrusa eceobxBaTteH aoxoa

Otyeta 3a nevanbata wnu 3arybata WM Apyrus BceobxBaTeH [OXO4 € W3roTBeH B
CbOTBETCTBME C M3uckBaHuATa Ha MCC 1 - npeacTaBsHe Ha CHETOBOAHMTE OTYETW criopen
XapakTepa Ha pasxoauTe.

2.5.2. OT4yeT 3a (PMHAHCOBOTO CLCTOAHUE

OT4YeTHLT 32 PUHAHCOBOTO CLCTOAHUE € CbCTaBeH B CbOTBETCTBME C M3UCKBaHMATa Ha MCC 1
- NpeACTaBsAHe Ha CYETOBOAHMTE OTYETH. 3a Tasu uen e uanonssaH 6anaHc pasrpaHuyasaly
TEeKYLHU U HETEKYLLUM aKTUBU U NACUBHK.

2.5.3. OTueT 3a NapHUUYHUA NOTOK
3a CbCTaBAHETO Ha OTYeTa 3a NapuUyHMUA MOTOK Ca B3ETU B NpeABMA M3UCKBaHMSATa Ha MCC
7 - OTYeTH 3@ NapuyHUTE NOoTouM. M3MON3BaH € Npeknus MeToA 3a CbCTaBsHe Ha oTyeTa.

2.5.4. OTyeT 3a NPOMEHUTEe B CO6CTBEHUA KanuTan
3anncaHuaT KanuTan Ha ApPYXecTBOTO € B pa3Mep Ha 13 335 870 nesa, pa3npedeneH B
13 335 870 6pos NOoMMeHHU 6e3HanMuYHM akuuu C HOMWUHANHa CTOMHOCT eauH neB. KbM
Kpaa Ha OTYETHUA Mepuoa KanuTanbT € BHEeCeH U3LUS0.

2.6. N3nonzsaHe Ha NPUBNU3UTENTHN CHETOBOAHM OLEHKMW M NPeAnoNoXKeHUs

MpM U3roTBAHETO Ha npeAcCTaBeHUTe (UHAHCOBM OTYETU Ca WM3MON3BAHW CYETOBOAHM
OLEHKM 1 A0oNyCKaHuA. Bbnpeku, ye Te3m oueHku ca 6asnpaHn Ha Hal-NbAHOTO No3HaBaHe
Ha TekywuTe CbOUTMS M AeiCTUA OT CTpaHa Ha PbLKOBOACTBOTO, TO peasHuTe pesynTaTtu
Morat Aa 6bAaT pasnuyHN OT HanpaBeHUTE OLEHKMU W JONYCKaHWS.,

2.7. UMOTH, MaLLKUHKN, CbOPBIKEHUS U o6opyaBaHe
KbM kpas Ha OTYyeTHUs nepuoa CTOMHOCTTa Ha ¢OTOBONTAWYHaTa efeKTpoueHTpana B
rp.CMonsaH e B pazMep Ha 34 xun.nesa.

2.8. HemaTepuanHu ABAroTpaMHU aKTUBM
Kem 30.09.2016 r. Kanmae lpuitH EHepaxu ®oHa ALl HAMa NpuaoBUTU AbNArOTpaitHu
HeMaTepuasnHu aKkTUBM.

2.9. DMHAHCOBM AbNrOTPalHU aKTUBU

Ha 07.10.2011 r. c PeweHune Ha CbBeTa Ha AupekTopuTe Ha KanmaH MpuitH EHepaxu ®oHA
All, uneHoBeTe Ha CwbBeTa gasaT cbrnacueTro cu Kanma MpuitH EHepaxu ®ona A aa
y4ypean EAHONMYHO APYXEeCTBO C OrpaHuMyeHa OTroBopHocT KanmaH Conap WHBecT.

ApyxecTBoTo € ¢ kanutan 80 xun.neea, pasnpegeneH B 8 000/ocemM xunsam/ asna oT no
10/pnecet/ neBa Bcekw.

2.10. AKTMBM MO OTCPOYEHM AaHDbLMK



KbM aatata Ha uM3roTBsiHe Ha (DUHAHCOBUTE OTYETW B [IpyXXecTBOTO OTpa3eHuTe akTUBU Mo
OTCPOYEHW AaHBUW Ca B pa3Mep Ha 2 XWi./leBa M Ca CBbp3aHW C OTCPOYEH JaHbyYyeH aKkTuB
BbpXYy AaHb4yHaTa 3aryba.

2.11. BaeMaHuA

KbeM Kpasi Ha OTY4eTHMA nepuoa OTpa3eHUTE B3EMaHusi ca CBbP3aHW C B3EeMaHus no
dBaHCOBM nnawaHua no AOroBopu, B3eMaHWA Mo NpeaoCTaBEeHW 3aeMu U NUXBW, B3eMaHusA
OT KNUEHTU, B3EMaHUA MO NpeAOoCTaBeHM ACNO3UTU U APYru B3eMaHus,

2.12. OnoBecTABaHe Ha CBbLP3aHu nuua
KbM gataTta Ha M3roTesiHe Ha GUHAHCOBMUSA OTYET:
¢ He ca npaBeHu NpeanoXeHWs 3a CKAOYBaAHE Ha CAENKW OT CbLUEeCTBEeHO 3HayeHue 3a
LApyXeCcTBOTO U HeropaTta AenlHOoCT;
* He ca npaBeHM NpeanoXeHus, KOUTO ca HeobuyailHu No BMA W/WAN YCNOBMWSA, NO
KOUTO [1py>ecTBOTO e cTpaHa;
e He ca OTNyCKaHW 3aeMu, KaKTo U rapaHumMmn OT BCAKAKBLB BUA.
Caenka Mexay CBbp3aHu Nuua e MpexBbp/isHE Ha pecypcu, YCAYru Wanm 3aabl/iKeHus
Mexay CBbp3aHu nuua 6e3 pasnuka Ha ToBa, AaNu Ce npuiara HAKakea LeHa.
Mpe3 oTyeTHMS Nepuoj CAeNKUTE U3BBbPLIBAHWU MeXAY CBbpP3aHu IMLa Ca CBbp3aHu C:
v nnalaHua no AoroeBop 3a Haem kbM Kanman MH EOO/;
v WM3NNateHu Bb3HArpaxaeHus no JOrosop 3a ynpasneHune kbM KanmaH KoHcynT
EQOA.

2.13. KanuTtan

AKUMOHEPHUAT KanuTan Ha APYXeCTBOTO OTpassBa HOMWHaNHaTa CTOWHOCT Ha
EMUTUPAHUTE aKUWUH,

®UHAHCOBUAT pe3yNTaT BKIOYBA TEKYLWHA 3a nepuoaa pUHaHCOB pe3ynTaT U HaTpynaHuTe
neyanbu u sarybu otpaseHu B OTyeTa 3a nevanbute unm 3arybute M Apyrua BceobxBaTeH
Aoxoa.

2.14. HeTtekywu nacusem
KbM Kpasi Ha OTYETHMA Mepuoa OTYETEHMTE HETEKYLLM NacvBu B APYXECTBOTO ca CBbp3aHu
C pa3yeTv Mo rapaHuuun No AOroBOpU 3a ynpasBieHue.

2.15. Tekywm nacuem
KbM Kpas Ha OTYETHMA nepuoa OTYETEHWUTE TEKYLUM MacuBu B APYXKECTBOTO Ca CBbP3aHu C
HavyncneHa npoeuv3ung.

2.16. loxoamn Ha HaeTu nuua cernacHo MCC 19

Kem 30 centemBpu 2016 r. B [pyXeCcTBOTO MMa CKIKYeHU 5 aorosopa - 3 Aorosopa 3a
ynpasneHne - eAuH C OpuMAMYecKo nuue M aABa C Gu3Mvecku nuua M 2 gorosopa no
TPYAOBW NpaBoOOTHOLLUEHWUA.

2.17. AaHbum BbpXy neyanbara

CbrnacHo 6bLNrapckoTo AaHbYHO 3aKOHOAATENCTBO [PYXECTBO HAMa 3aAb/iKeHue 3a
M3BBbPLWBAHE Ha MECeYHW UM TPMMECEYHU aBaHCOBM BHOCKWM 3@ KOPNOpaTUBEH AaHbK npe3
TeKYWHA Nepuoa, cneg Kato e npuKIYuio NpeaxoaHuUs OTYETEeH Nepuoa C HETHU NPUXoau
oT npoaax6u B pasmep no-mansbk ot 300 000 nesa.

2.18. "OnepatuBHM pasxoau”

BGN’'000
KbmM KbM
30.09.2016 30.09.2015
Pasxoau 3a Bb3HarpaxaeHus (17) (11)
Pa3xoau 3a ocuryposku (2) (2)
Pasxoau 3a amopTusauunu (1) (5)
Pa3xoau 3a BbHLWHU ycnyru (27) (1)
[pyru pasxoau (1)




O6uyo (47) (20)
2.19. “"HeTHu npuxoamn ot npoaax6u”
BGN'000
KbM KbM
30.09.2016 30.09.2015
Mpuxoawn ot npoaax6a Ha enekTpuyecka eHeprus 4 =
O6uwo “ 4
2.20. “®uHaHcoBM npuxoan”
BGN'000
KbMm KbM
30.09.2016 30.09.2015
lMpuxoan OT NUXBM NO NpPeaocTaBeHM napuuHu 5 8
Aeno3uTy U JIUXBU NO 3aeMu
O6wo 5 8
2.21. "iHBecTMuMM B AbLUEPHU Apy)KecTBa”
BGN’ 000
Kbm KbM
30.09.2016 31.12.2015
KanmaH Conap MHBecTt EOOA 80 80
O6ujo 80 80
2.22. "®OTOBO/ITANYHHN eNeKTpoLeHTpann”
BGN’ 000
Kbm KbMm
30.09.2016 31.12.2015
doToBONTAMYHA eneKTpoueHTpana 15kWp- 34 35
rp.CmonsH
O6uo 34 35
2.23, "Pasxoan 3a npnaobusaHe Ha OMA”
BGN' 000
KbM KbM
30.09.2016 31.12.2015
Pazxoan 3a npuaobusaHe Ha ®@oToBONTaUYHAE 1 1
enekTpoueHTpana 100kWp-rp.Mnosaus
O6uwo 1 1
2.24. "AKTUBM MO OTCPOYEHM AaHBbUHN"
BGN' 000
KbMm KbM
30.09.2016 31.12.2015
OTcpoyeH pJaHbYyeH akTUB BbPXY JAaHb4yHaTa 2 2
3aryba
O6uwo 2 2
2.25. "Apyru B3eMaHHUAa"
BGN’ 000
KbM KbM
30.09.2016 31.12.2015
MpefocTaBeHn 3aeMuU Ha TPETU HECBbP3aHW Nuua 158 =
O6uwo 158 -

10




2.26. “MapwyuHm cpeacrea”

Mapu4Hu cpeacrea B 6pon
MapuyHn cpeacTBa NO pasnnawartesHu CMeTKW B
nesa

obLUjO

2.27. “"B3eMaHus NO NpefoCTaBeHU aBaHCHU U 1aHbLIU 33 Bb3CTaHOBSABaHe”

ABaHCcOBO nnawaHe no npeasapuTtefnedH 4orosop
ABAHCOBO NnawlaHe No AOroBOp 33 NPOEKTUPaHe Ha
obekT
ﬂpeannaTeH HaeM Mo AOroBop 3a Haem Ha NOKPUBHO
NPOCTPaHCTBO
Apyru

obBLljO

2.28. "BsemaHuA no npegocraBeHn 3aemMn”

MpenocTaBeHn 3aemMu Ha TpeTH HECBBbP3aHW nuua
OobBLUjO
2.29, “[Opyrvu BzeMaHua"
MNpenoctaBeHn AeNO3UTU
obUjo
2.30. “"B3eMaHUA OT KIMeHTH"
B3emMaHua OoT KNUEeHTH
osLlo
2.31. “"®UHAHCOBM aKTUBKN"
®UHAHCOBW aKTUBU,AbPXaHU 338 TbprysBaHe
osljo

2.32. "OcHoBeH KanuTan ™

OBv>KeHMe No Kanurana Bpoi akuum

BGN'000
Kbum KbM
30.09.2016 31.12.2015
7 17
10686 253
10693 270
BGN’'000
KbM KbM
30.09.2016 31.12.2015
391 391
3 3
4 4
3 11
401 409
BGN’'000
KbM KbM
30.09.2016 31.12.2015
26 395
BGN'000
KbM KbM
30.09.2016 31.12.2015
1 .
1 =
BGN'000
KbM KbM
30.09.2016 31.12.2015
2 i
2 -
BGN’'000
KbM KbM
30.09.2016 31.12.2015
1 888 -
1888 -
BGN’' 000
HoMmuHanHa OcHoBeH
CTOMHOCT Kanutan
/xun.neBa/
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Kbem 31.12.2014 1208 520 1nB/akuums 1208

Kbm 31.12.2015 1208 520 1ne/akuusn 1208
EMUTUpaHK akumnm 12 127 350 1ne/akuus 12 128
Kbm 30.09.2016 13 335 870 1ns/akuua 13 336

2.33. “HeTtekywmn 3aab/KeHHUa"”

BGN’'000
KbM KbvMm
30.09.2016 31.12.2015
3anb/KeHUa No rapaHuum 6 =
osljo 6 -
2.34, “Texkywm 3aabikeHua”
BGN'000
KbM Kbm
30.09.2016 31.12.2015
3aab/XeHUs N0 AOCTaBKM - 1
MpoBuaus 1 1
osLljo 1 2

3. PUCKOBU ®AKTOPM NPE[ “"KANMAH FrPUIAH EHEPDKU ®OHA" Af

Puckosute akTtopu, cneunduyHM 3@ €eMUTEeHTa M HEeroBuTe akuuu ca pasrneaaHu
noapobHO CLOTBETHO B T.4 OT PerucrtpauuMoHHus AOKyMeHT, yacT II ot lMpocnekta 3a
nybnuyHo npeagnaraHe Ha akuun Ha KanmaH [puitH EHepaxu ®onp AL (omobpeH ¢
PeweHune Ha KOH N2406-E/15.06.2016 r.) u B T.2 Ha [loOKyMeHTa 3a npeanaraHe Ha LeHHU
kHWxka, vact III ot lMpocnekTa 3a nybnuyHo npeanaraHe Ha akuun Ha Kanmad puitH
EHepaxu @®oHa ALl (opobpeH ¢ PeweHune Ha KOH N2406-E/15.06.2016r.). Hsama
AOMBIHUTENHW PUCKOBE, CBBbP3aHW C obu4yaiHaTa AeMHOCT Ha ¢oHAa W3BLH OMUCAHUTE B
ropenoco4YeHns AOKYMeHT.
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MEXXAWHEH OOKNAL 3A AEMHOCTTA
Ha
“KAMMAH rPUAH EHEPOXXU ®OHA” A[,

kbMm 30 OHW 2016
I. NMpodnn Ha [ApyXKecTBOTO

Kanman lpuitn Enepaxn ®dona AL e nybnnyHo aApyxectBo no cMucbna Ha €n. 110 ot
3MMNUK. ApyXecTBOTO € BNUCaHO B TbProBCKMA PEerucTbp KbM AreHuMsaTa no BNUMCBaHUATA
c EMK 175433155 u e cbC ceganvuie v agpec Ha ynpasneHue Penybnuka Bvnrapwus, rp.
Codua, obw.Tpuaguua, yn.Tpu ywm 8, er.6, ten (02) 40 30 200, en. nowa:
mail@capman.bg.

«Kanman TpuiiH EHepmxn @ona" Al e C egHoCTeneHHa cuCTeMa Ha ynpasieHue,
BKMoYBawa TtpuuyneHeH CbeBeT Ha [Oupektopute (CA). Kbm 30.09.2016r. CbBeTbT Ha
OVUPEeKTOpUTe e CbCTaBEeH OT CleAHUTE Y/IeHOoBE:

1. BanentnH LsetaHos MNapeaHcku — Npeacegaten Ha CO v HE3ABUCUM Y/lEH.

2. MaHon Hukonaes bosaxues —3aM.-npeaceaarten Ha CA.

3..KanmaH KoHcynt" EOO/[ upes3 ynpasutensa My Hukonai MeTkoB AnbMoB — M3NbAHUTENEH
yneH Ha C[.

ApyxecTBoTo ce ynpaBnssa M npeacrtasnssa oT U3anbnuutenHus uneH Ha CA ,Kanmao
KoHcynt" EOO/[] (uype3 3akoHHMA cu npeacTaeuTen Hukonaw [eTkoeB AnbMoB) M OT
Mpeacenatens Ha C/[]l BaneHTuH LiBeTaHoB MapBaHCKKW, CaMo 3aeaHo.

OpyxecTsoTo e y4ypeaeHo npe3 2007 roguHa C akuMoHepeH kanutan 500 000 ns. KbM
Aartata Ha HacToAwuAa AoKnaj BMUCAHUAT aKuUMOHepeH KanuTan Ha ,,KarwlaH rpMFIH
EHepaxu ®oHa” ALl e B pa3mep Ha 13 335 870 nesa, pa3npegeneH B 13 335 870 6pos
06nKHOBEHU 6e3HaNUYHU NOMMEHHM aKLUK, C HOMUHANHA CTOMHOCT 1 nes.

KHuxata Ha Kanmadn [puitH EHnepaxun ®oHa AL ca perucTtpupaHu 3a TbproBua Ha
bvnarapcka ¢poHgosa 6opca-Coghmus, cintaro ot 21.08.2008 r. ¢ 6opcos koa C4P 1 KbM
Aata Ha uU3roTBsHe Ha GUHAHCOBUSA OTYeT ce Tbpryesar Ha BaSE Market -
http://www.basemarket.bg , kakto u, cyutaHo ot 14.03.2016 r., eMUcusiTa akuuMum Ha
~KanmaH MpuinH EHepaxun ®oHa” AL (ISIN koa: BG1100032082) e gonycHaTa 40 Tbproeus
Ha [Masap I, CermeHT ,akuun” Ha MTF SOFIA - http://capman.bg/investment-
intermediary/bg/mtf-sofia/ .

ApyxecTBOTO pasnpocTpaHsBa MH(opMauus Kbm obLlecTBEHOCTTa 4Ype3 oduuManHaTta cu
WHTEepHeT cTpaHuua - http://capman.bg/green-energy-fund/ , eneKTpoHHWTE CUCTEMM Ha
KOH u BOB-Codua, a CblWo Taka M Ha cneuuanHo Cb3AaAeHUA 338 €MUTEHTWU Ha LEHHM
KHUXa nopTan Ha caiTa www.investor.bg .

OcHoBHaTta penHocT Ha ,KanmaH MpuitH EHepaxu ®oHA" e cBbp3aHa C MHBECTUpPaHe B
NMPOeKTU WU/WNKN KOMNAHWW B EHEPruiHWA CEeKTOp, OCLLIEeCTBABALLM [AEWHOCT CBbp3aHa ¢
NPOM3BOACTBO Ha eHeprus oT Bb306HOBAEMU EHEPrUitHU M3TOYHMUUM U/UNK TbProBUs Ha en.
€Heprna - w3rpaxaaHe W ekcnjoatupaHe Ha BATbPHU W CconapHW napkose; BEL;
reoTepMasiHu eHepruiiHM NpPoOeKTU; Onon3oTBOpsiBAaHe Ha 6uoMmaca, wu3rpaxaaHe Ha
KoreHepauMoHHM WHCTanauuvum w 6HOF0pMBa; E€KONOrM4HO TpeTupaHe Ha oTnagbuuTe,
eHepruiHa ePeKTUBHOCT U TbProBuA C BpeAHU eMUCUMU.

Mpes 2011 r. ,KanMan puitH EHepaxu ®oHA" AL ydpeassa EQHONWYHO APYXECTBO C
orpaHunyeHa oTroBopHoct KanmaH Conap WHBect EOOA. [AbLepHOTO APYXECTBOTO € C
kanutan 80 xun.neea, pasnpeneneH B 8 000 (ocem xunsam) asna ot no 10 (aeceT) nesa
BCekU. [0 MOMEHTA [blLUEPHOTO APYXECTBO He e pa3BuBano AeiHocT. ,KanmaH puitH
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Enepaxu ®oHa™ Al He npuTexasa Apyru A4ANoBM ydacTna kKoM 30.09.2016 r.

II. HacToAWO CbLCTOSIHME M OYaKBaHO pasBuTMe. OLeHKa Ha Bb3MOXXHOCTUTE 3a
peanusauusa Ha HMHBECTULUMOHHUTE HaMepeHUs C MOCoYBaHe Ha pa3Mepa Ha
pasnonaraeMuTe CpeACTBa M OTpa3ssiBaHe Ha Bb3MOXXHUTE NPOMEHMU B CTPYKTypara
Ha pMHaAHCHUpaHe Ha Ta3u JeWHOCT

Mpes 2013 r. [pyXecTBOTO BbBeXAa B eKcrsjoaTtauus cobCcTBeHa oToBonTanyHa
€neKkTpuyecka ueHTpana B rp. CMonaH, ¢ MowHoct 15kW, pa3nonoxeHa BbpXy NOKpUBHa
nsouw oT 462 kB. M. ObulaTa CTOMHOCT Ha UHBECTUUMUSITA € B pa3Mep Ha 39 252.03 nesa. Ha
Gasata Ha cknto4eH aorosop ¢ ,EBH Bbvarapus EnekrtpocHabassaHe” EAZ, rp.Mnosawe,
ApyXecTBOoTO Npoaasa rnpoussexaaHaTa B ob6eKkTa eHeprus Ha onpeaeneHata ot KEBP
npedepeHunantHa ueHa. [orosopsT € 3a cpok oT 20 roanHu.

«~KanmaH [puitH EHepaxu ®oHa" A[l MMa M3roTBEHU WHBECTUUMOHEH W TexXHUYecku
MPOEKTN 3a m3rpaxaaHe Ha OTOBONTAUYHWN eNeKTPUYecKn LueHTpanu — B rp. Mnosaus (a0
100 kW) u rp.Monckn Tpbmb6ew (ao 200 kW), KONTO NMOHACTOAWEM ca 3aMpa3eHu mopaau
3aKoHoAaTenHUn NpoMeHW B WM3KyNHaTa UeHa Ha en.eHeprusita. HuMckaTa KbM MOMeHTa
onpeneneHa W3kKynHa ueHa oT KomucuaTa 3a eHepruinlHo M BoAHO perynupaHe (KEBP,
KOMHCHﬁTa), onpeaena NpoeKTuTe 3a HEDEHTEIGMHHIA OTHOCHO MO-HAaTaTbWHO M3NBbNHEHKWE K
CbLOTBETHO nMopaad Taswu npuyYrMHa W nNUNcBa akKTUBHa WHBECTUUWMOHHA ﬂeﬁHOCT Ha
APYXeCcTBOTO npe3 AesBeTMeceuneto Ha 2016r.. PbkosoacTtBoto Ha ,Kanmadn [puitH
EHeapxu ®oHa™ AL cuyuTa, Ye AAMUHUCTPATUBHOTO MOATUCKAHE Ha UeHaTa Ha
E€NeKTPOEHEPrnATa He MOXe Aa NPoAb/IXKKM ouWe Ab/ro, a C 04akBaHOTO 1 NoBuwasaHe, BEW
NPOeKTMTE OTHOBO LWie cTaBaT W3roaHM 3a Ou3Heca, CbOTBETHO W 3aMpaseHuTe OoT
APYXXECTBOTO MPOEKTH Lie 6baaT B CbCTOSIHWE Aa NOKa3BaT PeHTabuIHOCT.

Ha 23.08.2016 r. B TbproBckus perncTbp KbM AreHuusita no BNuCBaHMsATa no naprugarta Ha
~KamnaH puitH EHeapxu @oHA" Al e BnWcCaHa NpoMsHa B pa3Mepa Ha akUMOHepHUs
Kanutan Ha apyxectsoTo oT 1 208 520 nB. Ha 13 335 870 nB. YBe/IMYEHUETO Ha Kanutana e
B pe3y/iTaT Ha yCnewHo npoBeAeHo NybAuMYHO npeanaraHe Ha HOBW akLMM.

Mpu peanusaumnsaTa Ha MHBECTULIMOHHUTE CUM HaMepeHusi, APYXECTBOTO WWE Ce NpuaAbpXa KbM
3a/10)KeHUTE MHBECTMLMOHHWU HaMepeHUs, onucaHu noapobHO B MOTBBLPAEHUS NPOCNeKT 3a
yBeNuyeHue Ha kanurana.

PbKOBOACTBOTO Ha APYXeCTBOTO NAaHUpa Aa WHBecTMpa HabpaHuTe cpeacTsa 4pes
ny6nuyHoTO npeanaraHe cpeactsa — 12 127 350 n1B., NPUOPUTETHO B:

* YyactTme B npoekTM u/unum npuaobuBaHe Ha AAN0BE B KOMNAHWM CBbp3aHU C
NpOUM3BOACTBO Ha en.eHeprus oT doToBonTanyHu (conapHu) ueHTtpanu -no0 80% ot
CTOMHOCTTa Ha HabpaHuTe B cneacTBMe Ha NYG/MYHOTO NpeanaraHe CpeacTsa;

* [pnaobusaHe Ha AANOBE B KOMMNaHWU CBbP3aHKU C TbProBus Ha en.eHeprus -a0 50% ot
CTOWHOCTTa Ha HabpaHWTe B CieACTBUE Ha Ny6/IMYHOTO NpeanaraHe CpeacTsa;

* Yyactve B npoekTu wu/unu npuaobuBaHe Ha AAN0BE B KOMMAHWM CBbP3aHW C
NpOU3BOACTBO Ha e/l.eHeprus oT BATbPHU napkose — Ao 70% oT cTollHOCTTa Ha HabpaHuTe
B CeacTBue Ha Nny6anMYHOTO NpeanaraHe cpeacTsa;

* YyactTve B npoekTM u/unum npuaobuBaHe Ha AAN0BE B KOMMNAHUM CBbP3aHU C
NpoOv3BOACTBO Ha en.eHeprusa oT BEL - no 70% oT cToitHoCcTTa Ha HabpaHuTe B cneacTeue
Ha Ny6NMYHOTO NpeanaraHe CpeacTea;

* YyacTve B nNpoekTM u/MauM npuaobuBaHe Ha ASN0BE B KOMMNaHWUM CBbp3aHu C
NPOU3BOACTBO Ha eJl.eHeprusi oT 6MomMaca, KoreHepauMoHHN MHCTanaumm u 6uoropusa —ao
70% oT cToMHOCTTa Ha HabpaHuTe B CIeACTBUE Ha NYBAMYHOTO NpeanaraHe CpeacTea;

* Yyactve B npoekTu u/unv npuaobusaHe Ha ASNOBE B KOMMaHuUu pa3BuBalLUM JEHHOCT B
chepata Ha eHepruiiHa eheKTUBHOCT M TLProBMS C BPeaHU eMucuu - a0 50% ot
CTOMHOCTTa Ha HabpaHuTe B crieacTeue Ha ny6AMYHOTO npeagnaraHe cpeacTBea;
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EMUTEHTLT He Bb3Hamepssa [Ja u3nonssa ApyrM ¢opMu 3a dUHAHCUpaHe C  Uen
peanunsanpaHe Ha TeKywuTe CU HMHBECTUUWMOHHW HaMepeHusa, O0CBEeH No W3KNK4YeHue
6aHKOBM 3aeMun 3a BpPEMEHHO NMpeoao/IsiBaHe Ha NUMca Ha CpeacTBa 3a MHBECTUpPaHe.

[MbnHMTE NOAPOGHOCTU OTHOCHO UHBECTULIMOHHUTE LeNu U NONUTMKA Ha APYXEeCTBOTO MoraT
Aa 6bagar HamepeHu B oaobpeHus [lpocnekT 3a nyb6nnyHO npeanaraHe Ha akuuw,
ny6nnKyBaH Ha Ha WHTepHeT-CTpaHuuaTa Ha KoMnaHusTa - http://capman.bg/green-

energy-fund/.

II1. PMHAHCOBM pe3ynTaTh OT AeMHOCTTa Ha APYXECTBOTO KbM 30.09.2016 r.

Ne OTtuer 3a aoxoaure (n..) 30.09.2016 30.09.2015
1 |lMNpuMxoau oT AehHocCTTa 4 4

2 |®uHaHCOBM Npuxoamu 5 8

3 | Pa3xoau 3a MmaTepuanu U BbHLWHW YCIYru (27) (5)

4 | Pasxogw 3a amopTusaumnm (1) (1)

5 |Pa3xoau 3a nepcoHana (19) (13)

6 |Adpyru pasxoau - (1)

7 | ®uHaHcoBM pasxoau (1)

8 |W3MeHeHMe Ha CMeTKa Ha OTCPOYEHM AaHbLU - -

9 |MNeyan6a / 3ary6a (39) (8)

Mpe3 OTYETHMS Nepuoa APYXKeCTBOTO peanusaupa NpUXOoAM CaMo Ha BbTPewWwHUs nasap.
MpuxoanTe OT OCHOBHa [AeWHOCT - npodaxb6a Ha en.eHeprus, npousBeAeHa OT
¢oToBONTAaMYHa enekTpoueHTpana Ha ApyxecTBoTo B rp.CMONSAH, Bb3NMU3aT Ha 4 Xun.nesa.
®UHaAHCOBUTE NPUXOAM BBL3NM3AT Ha obwo 5 xun.nesa u ca B pe3ynTaT Ha NpeaocTaBeHU
NapuyHu AEeno3nUTU U NONYYEHU JIUXBU MO 3aeMu. MNpuUxoauTe OT OCHOBHA AEWHOCT ca C no-
HUCBK AAN CNpAMO (PMHAHCOBUTE NPUXOAM, MOPAAU 3aMpPa3sABAHETO HA WMHBECTUTOPCKUS
WHTEPEC KbM NPoeKTH B obnacTTa Ha Bb306HOBsieMarTa eHeprus 0 HacToSLWUS MOMEHT.

®uHaHcoBuAT pe3ynTaT kbM 30.09.2016 r. e 3aryba B pasmep Ha 39 xun.nesa , KOATO ce
ABJKN OCHOBHO Ha pakTa, Yye reHepupaHuTe OT APYXKECTBOTO NPUXOAMU HE Ca AOCTaTbyHM,
3a Aa NOKPUAT NOCTOSAHHUTE TeKyLUW pasxoau Ha APYXKECTBOTO - pPa3xoAWTe 3@ BbHLUHM
YCNyru, 3a Bb3Harpa>xAaeHusa n OCUrypoBKW Ha 3aeTuTe svua.

Kbm 30.09.2016 r. [pyxecTBOoTO OTYMTa akTMBM Ha obuwja ctoiiHocTt 13 286 xun.nesa, oT
KOuTo Tekywwu 11 123 xwun.neea, BKA. duHaHcoBu 1 888 xun.neBa u HeTekywu 275
xun.nesa. CblleCTBEHW M3MEHEHUS CNpsSMO CbluMsa nepuoa Ha npeaxoaHaTa dUHaHCOBA
roguHa uma B HeTeKylwuTe akTMBW B CNeACTBME Ha MNpeaoCTaBeH AbLJIrOCPOYeH napuyeH
3aeM M B NapuyHWUTE CpeacTBa Ha JAPYXECTBOTO B CNeACTBME Ha pPerucrpupaHoTo
yBeNM4YeHne Ha Kanutana cnej ycnewHo nposegeHo nybnnyHo npeagnaraHe Ha akuuu,

IV. UHdopMaLMA 33 CKIIHOUEHMU CbLLEeCTBEHM CAeNIKMU

Ha 30.08.2016 r. ApyxecTtBoto e 3akynuno 700 000 6pos kopnopaTUBHWM oBAMrauuu
emucnsa X51403841940 ¢ emuteHT EBpoxona Bunrapus Al u 300 000 6pos KOpnopaTUBHM
obnurauum emucus XS1410310400 ¢ emuteHT EBpoxona Bunrapua ALl

V. MpoMeHM B LUeHaTa Ha aKLMUTe Ha APY>XKeCTBOTOo

3a nepuoaa 01.01.2016 r.-30.09.2016 r. cAenku C akuumM Ha APYXECTBOTO Ca CKNHOYBAHM
Ha UueHun B AnanazoHa 1.05 nesa - 1.06 nesa.
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VI. Nudopmaums 3a BaXkHW CbOMTUA U 338 TAXHOTO B/IMSIHWE BbPXY Pe3y/iTaTUTe BbB
PpuHaHCOBUA OTUET:

1.Ba>xHn cb6MTHA, HacTLNUAKU B nepuoga 01.07-30.09.2016 r.

e Ha 08.07.2016 r. ot 11 vyaca, B ceganuwieTo Ha apyxecrteoTo B rp.Codwusa, yn. ,Tpu ywmn”
N?8, eT.6, ce nposBege peaoBHO roanwHo O6wo cbbpaHue Ha akuUMOHepWUTe Ha
“KANMAH TPUAH EHEPOXM ®OHA” AA. Ha CbOpaHMeTo, NMYHO WAKM  4pe3
npeacTaBuTen NpUCbCTBaxa akUWOHepu, nputexasawm obwo 673 020 (WecTCTOTUH
ceagemaeceT U Tpu Xunaaum v asagecet) 6poa 6e3Hanin4yHM NOMMEHHM akUuMK C Npaso Ha
rnac ot kKanutana Ha “KanmaH [puitH EHepmixu @oHa” AL, rp.Cocdus, cbraacHo
CnucbKa Ha npucbCTBaWMTE akuMOHEpW — npeacTaBnsBawmn 55.69% oT kanuTana Ha
ny6nnM4YHOTO ApPYXKECTBO.

e Ha nposegeHoto OCA 6axa B3eTU cnefHUTE peLleHus:

- no 1.1 oT AHeBHUA pep — O6woTo cbbpaHMe Ha akUMOHepUTe NpueMa roAuWHUs aoknag
3a AelHoCTTa Ha Apy»xecTBoTo npe3 2015 r.;

- No T.2 oT AHeBHUA pea - ObwoTo cLbpaHue npuema Aoknaaa Ha perucTpupaHus oauTop
3a pe3yntatuTte OT U3BbPLIEHMS OAWT Ha roAWMWHMSA (UHAHCOB OTYET Ha APYXECTBOTO 3a
2015 r.;

- No T.3 OT AHeBHMA pead - O6woTo cbbpaHue npuema oAUTUPaHUSA roauweH UHAHCOB
OTYeT Ha ApyxecTBoTo 3a 2015 r.;

- no T.4. or AHeBHMs pesa - O6wWoOTO cbbpaHuMe npueMa KOHCONMAMPAHWMA roAMLIEH
(dUHaHCOB OTYET Ha ApyXecTBoTo 3a 2015 r.;

- No T.5. OT AHeBHUA pef - O6WoTo cbbpaHue NpueMa roauWHUA KOHCONUAUPAH AOKNaj 3a
AeHOoCTTa Ha ApyXecTBoTo 3a 2015 r.;

- no T.6. oT AHeBHUs pes - O6woTo cbbpaHue npueMa Aoksiaga Ha PerucTpupaHus oauTop
3a pes3y/TatuTe OT U3BLPLUEHWSA OAUT HA rOAWMLWHMA KOHCONUAMpaH (UHAHCOB OTYEeT Ha
ApyxecTBoTo 3a 2015 r.;

- No T.7. OT AHeBHUSA pen - O6woTo cvbpaHue npuema pgoknad 3a 2015 r., BbB Bpb3Ka C
“3nbaHeHWe Ha lporpama 3a npunaraHe Ha NonuTUKaTa 3a Bb3HarpaXAeHusTa;

- no T.8. oT gHeBHUA pea - O6woTo cbbpaHue npuema peweHue 3a HepasnpeaensHe Ha
neyanba, nopaau oTyeTeHUs oTpuuaTeneH GUHAHCOB pe3ynTaT oT AeiHocTTa npe3 2015 r.
- no 1.9, oT AHeBHWA pen — O6woTo cbbpaHue ocBoboXxaaBa OT OTrOBOPHOCT Y/IEHOBETE
CovBeTa Ha AMpeKTopuTe 3a aAelHocTTa uM npes 2015 r.;

- no 1.10. oT aHeBHus pen - Ob6bwoTo cbbpaHue ocBoboxgaBa OT oTroBopHocT Cubuna
Nio6omuposa MposgaHoBa — AHKOBA 3a AeiHOCTTa i1 KaTo YneH Ha CbBeTa Ha AUpPeKTopuUTe
Ao 26.10.2015 r.;

- no T.11. ot AHeBHUS pen - O6woTo cbbpaHue ocsoboxaasa OT OTrOBOPHOCT [leTenuHa
CeetocnasoBa CMunkoBa 3a gelHocTTa M kaTto 4neH Ha CbBeTa Ha AMPEKTOpUTE [0
16.02.2016 r.;

- No T.12. oT AHeBHUA pes - O6wWoTo cbbpaHMe npuemMa oT4yeTa Ha AUMPEKTOpa 3a BPb3KKU C
WHBECTUTOpUTE 3a AelHocTTa My npes3 2015 r.

-no 1.13. oT AHeBHWA pea - O6woTo cbbpaHue npueMa goknaga Ha OAUTHUS KOMUTET Ha
“KanmaH MpuiiH EHepaxu ®oHa” ALl 3a aeitHocTTa My npes3 2015 r.

- Mo T1.14. or AHeBHMA pea - O6woTo cvbpaHue wu3bupa [fecucnasa BwvpbaHosa -
peructpupad oautop N2 0698, 3a n3BbplUBaHE HA HE3AaBUCUM (DUHAHCOB OAUT HA roAULLHKUA
(puHaHCOB OTYET Ha ApyXecTBoTo 3a 2016 r. U Ha KOHCONMAMPAHUSA roauWweH UHAHCOB
otyer 3a 2016,

e Ha 23.08.2016 r. B TbproBCkusa peructop KbM AreHuusta no BNuMcBaHuATa no napTunaarta
Ha ,KamnaH MpuitH EHeapxxun ®oHA™ ALl e BNUCaHa NpoMsiHa B pa3Mepa Ha aKUMOHEPHUS
Kanutan Ha apyxecrteoto or 1 208 520 ne. Ha 13 335 870 nB. YBenu4yeHWMeTo Ha
Kanutana e B pe3yntaT Ha yCnewHo npoBeaeHo nybauYyHo npeanaraHe Ha HOBU aKLUUu,
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KbM fatata Ha uM3roTBsHe Ha MeXAWHHWUA ¢uHaHcoB oT4yeT, ,Kanman MpuitH EHepaxwu
®oHa" ALl vMa CKIIOYeHU [OroBOpWM 3@ HaeM Ha MOKPUBHO MPOCTPAHCTBO OTHOCHO
U3rpaxaaHeTo Ha TpU NpoekTa 3a POTOBONTAUYHA MHCTaNauus.

B nepuvoga 01.07.-30.09.2016 r. He ca HacTbNBanW BaXHU CbOUTMA, KOUTO Aa NOBAUSAT
BbpXYy pe3ynrtatute BbB DUHAHCOBUSA OTYET Ha ,KanmaH MpuitH EHepaxu ®oHa™ A.

M3BbplieHn yseaomnenuns or ,Kanman Fpuitd EHepaXxu ®oHa" ALl upes E-register
B nepuoga 01.07-30.09.2016 r.

MpoTokon or O6wWo cv6paHne Ha akumMoHepuTe- 08 tonu 2016 14:06

BbTpewHa uHgopmauma no 4n.4 or 3akoHa cpewy ¢huHaHCOBM 3s0ynoTpebu ¢
®VMHAHCOBM MHCTPYMEHTM - MNPOMAHA Ha oAMTOpa Ha APYXXECTBOTO nopaau
M3UCKBaHUATA Ha 3aKOHa 3a He3aBucMMua puHaHcoB oauT. C peweHune Ha OCA Ha
"KanmaHn FpuitH EHepaxxu ®oHa" AQ or 08/07/2016r. e nabpaH HOB oAMTOp 3a
npoeepka M 3asepka Ha NP0 n KreoO 3a 2016 r. - flecucnasa Bbp6aHoBa -
perucTtpupaH ogutop N2 0698.- 08 ronmn 2016 14:26

TpumeceueH oT4YeT Ha Ny6/IMYHO APY>KECTBO U EMUTEHT Ha LLeHHHU KHMXKa — 29 10K
2016 16:27

TpuMeceyeH KOHCONMAMPaH OTYeT Ha Ny6/IMYHO APYXKECTBO U €MUTEHT Ha LUEeHHM
KHMXKa - 22 asrycTt 2016 16:35

BbTpewHa uHpopMauma no un. 4 or 3aKoHa cpelwy nasapHuUTe 3/710ynoTpebu c
¢hmHaHcoBM MHCTPYMeHTH — Cbo6LieHne 3a BnUcBaHe B TbProBCKUSA PErucrbp KbM
AreHuusTa No BNUCBaHUATA YBEJ/IMYEHMETO Ha KanuTana Ha Apy»ectsoto. Cnep
BMACBAHETO KanuTansbT Ha ,KanmaH Mpnitn EHepakun ®@oHA" Al e c pa3zMep Ha 13
335 870 nB.., paznpeaeneH B 13 335 870 6pos akumm - 24 asrycr 2016 9:52

NMpomMsaHa B kanuTana - [lata Ha cbaebHO pelleHMe 3a BNUCBaHe Ha KanuTaja B
TP - 24 asrycT 2016 10:04

MpoMsHa B YcraBa - OTpa3eHO M3BBPLUEHO YyBeJIMYEHMEe Ha Kanurtana ypes
NMbPBUYHO NY6/IMYHO NpeaniaraHe Ha akuum — 25.08.2016 12:05

BbTpewHa vHdopmauusa no 4n. 4 or 3aKoHa cpelly nasapHUTe 3noynoTpebu c
(HUHAHCOBM MHCTPYMEHTH - HH(POpMauuA/yBeAOM/IEHUMSI OTHOCHO MOJIy4YeHU B
APY>XecTBOTO yBeAOMJ/IEHUA Mo peaa Ha 4n.145 n 146 or 3MMNLUK BbB Bpb3Ka CcbC
3aAb/IXKEeHUETOo Ha APYXKecTBOoTO No un.1486 or 3NNUK - 30.08.2016 14:39

BbTpewHa uHpopmauna no un. 4 or 3aKoHa cpewy nasapHuTe 3noynorTpebu c
(PUHAHCOBU MHCTPYMEHTU - HHpOpMaUnA/yBEAOMIIEHNA OTHOCHO NOJIYYEeHW B
APY>XecCcTBOTO yBeAOMJ/IEHUA NOo peaa Ha 4n.145 mn 146 ot 3MMNUK BbB Bpb3Ka CbC
3aABbJIKEHUEeTO Ha APY>XKeCcTBOTO Nno un.1486 or 3MNNLUK - 30.08.2016 14:55

BuTpewHa uMHGpoOpMauMsa no u4n. 4 or 3aKkoHa cpelly nasapHuTe 3noynortpebu c
(PMHAHCOBM MHCTPYMEHTU - MHPOPMaUMA/YBEAOM/IEHUS OTHOCHO NOJIyYeHU B
APY>XeCcTBOTO YBEAOMJ/IEHUA Mo peaa Ha 4n.145 n 146 ot 3MNMNLUK BbB Bpb3Ka CbC
3aABb/IKEHMETO Ha APYIKeCTBOTO No 4n.1486 or 3MNMNLUK - 01.09.2016 13:58

BbuTpewHa uwHdopmaumnsa no un. 4 or 3aKoHa cpeuwly nasapHuTe 3noynotpebu c
¢MHaAHCOBM WMHCTPYMEeHTM = MUHGPOPMauUMs OTHOCHO aKTyasIHUs pa3Mep Ha
KanuTana Ha agpy»ecrtBoto - 07.09.2016 12:09

BbTpewHa uHdopmaumsa no un. 4 or 3aKoHa cpewly nasapHuTe 3noynorpeéu c
(pvHaHCOBN MHCTPYMEHTM - WH(OpMauusa/yBeJOM/IEHUS OTHOCHO MOJIyYEeHU B
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APY)XXeCTBOTO yBeNOMJIEHUA NO peaa Ha un.145 u 146 ot 3MMNUK BbB Bpb3Ka CbC
3aAb/IXKEHNETO Ha APYIKECTBOTO Nno 4a.1486 ot 3MMNLUK - 10.09.2016 14:19

UsBbplueHn yBepomnenns ot ,Kanman Mpuith EHepaxu ®oHa" A[l upes E-register
cnep 30.09.2016 r. fo paraTta Ha U3roTBsiHE Ha HaCTOALLMA AoKnazg

BbTpewHa uHpopmaums no un. 4 or 3akoHa cpewy nasapHuTte 3noynotpebu c
(pMHaHCOBM MHCTPYMEHTM - MH(MOPMaUNs/YBEAOMIIEHWS OTHOCHO NOJIyYeHM B
APY>KeCTBOTO yBeAOMJIEHUA no peaa Ha un.145 u 146 ot 3MNMNLUK BbB Bpb3Ka CbC
2aAb/MKEeHUeTo Ha apykecTtBoTo no un.1486 ot 3MMUK - 26.10.2016 16:59

L L N L e T

Hama BaxkHu cbbUTHA, HAacTLbNUAKU B Nepuoaa cnea Kpas Ha AeBeTMeceyneTo Ha 2016 r. Ao
AaTaTa Ha M3roTBAHE Ha HacTOAWMA AO0KNa[, KOUTO Aa BAWAT BbPXY pe3yntaTtuTe BbB
dUHaAHCOBUSA OTYET.

VII. AHafn3 M OUEHKa Ha NOJIMTUKATa OTHOCHO YMNpaB/ieHUeTo Ha (PUHaHCoBUTE
pecypcu C nocovyBaHe Ha Bb3MOXHOCTUTE 3a ob6cnyxBaHe Ha 3aAb/KEHMUATA,
€BEHTYa/IHM 3an/iaXmM U MepKWM, KOMTO EMUTEeHTBbT e npeanpuwen wnn npeacrtod ga
npeanpuemMe Cc orneq oTCrpaHABaHETO UM

KbM faTaTa Ha M3roTBAHE Ha HacTosWMA Aoknaj, 060pOTHUS KanuTan Ha ApPYXecTBOTO e
AoCTaTb4eH 3a OCblUleCcTBABAaHE Ha AenHocTTa Ha ,KanmaH MpuitH EHepaxu ®oHa" AL, BKA.
obcnyxBaHe Ha BCUYKUTE CU 3aAbL/IKEHUA CbrNacHO [AOroBOPEHOCTUTE, Taka 4Ye HaMa
EBEHTYaNHW 3annaxun, 3a KOMTo Aga ce npeasuxaat MEpPKKU 3a OTCTpaHABaAHETO UM,

3a peanusauns Ha MHBECTULMOHUTE CU HaMepeHUs [1py»ecTBOTO eMUTMpa Npe3 Mecel KHM
2016 r. ype3 nNbLPBUYHO Ny6GNUYO nNpeanaraHe Hosu 18 127 800 O6UMKHOBEHM, MOUMEHHMU
aKuuu, BcAka ¢ HoMUHan 1 nes. lpoueaypaTta No yBeNMYEHUETO Ha KanuTana npukIoysa
ycnewHo - KbM 15 asryct 2016 r. o6wuaT 6poit Ha 3anMcaHWTe U 3annaTeHu HOBU akuuK,
BCAKa C HOMWHan 1 nes, e 12 127 350 6poa. C BnucBaHeTO Ha NMpoMsAHaTa B pa3Mepa Ha
kKanutana B TbproBckusi Pernctbp KbM AreHuusTa no BNUcBaHusita Ha 23 asrycrt 2016 r.,
KanutanbT Ha ,KanmaH puiltH EHepaxu ®oHa" A e c pa3mep Ha 13 335 870 ns.,
pasnpeneneH B 13 335 870 6pos akuuu.

EMUTEHTLT He Bb3Hamepasa Aa w3nonssa Apyr ¢dopmu 3a duUHAHCMpaHe c uen
peanusavpaHe Ha TeKylUTe CU MHBECTUUMOHHW  HaMepeHusi, OCBEeH MO0 W3KI4YeHue
6aHKOBM 3aemMun 3a BpeMEHHO NpeoaosBaHe Ha IUNca Ha CPeACcTBa 3@ MHBECTUpPaHe.

VIII.NUH(popMauma 3a HaACTbMNUAM NPOMEHWN Npe3 OTHEeTHMUS Nepuoa B OCHOBHMUTE
APUHUMUMNKM Ha ynpaeneHue Ha eMUTEHTa M HerosatTa MKOHOMMUYecCcKa rpyna

lNpe3 oT4yeTHUA nepmoa He ca HacTeneasu NPpoOMEHW B OCHOBHWUTE NPUHLUMWNKU Ha ynpasBieHue
Ha EMUTEHTa U HeroeaTa MKOHOMWYECKa rpyna.

IX. UHhopMaumsa OTHOCHO NPOMEHU B YNPaBUTEJ/IHATE U HAA30PHU OPraHm

Mpe3 oTyeTHUs nepuoa He Ca HacCTbNBaAM MPOMEHW B YMNPABUTENHUTE W HAA30pPHUTE
opramu.

X. WHGOpMauus OTHOCHO CcKAOYeHUTe OT EMUTEHTa B Ka4yecTBOTO My Ha
3aemMoparen AOroBOpU 3a 3aeM C NocoYBaHe Ha KOHKPEeTHUTE yC/IoBUS

Ha pata 31.05.2016r. EMWTEHTBT € CKIIOMMA AOrOBOP 3a NapuyeH 3aeM C APYXKeCTBO
~Pyn4apaxvp Bbarapua" A[l, BNUCAHO B TbpProBCKMs PerucTbp KbM AreHUMsTa no
BnucBaHuata ¢ EMK 201502965, cbc ceganuwe v agpec Ha ynpasneHue Peny6nuka
Bbnrapus, rp. Codus, paiion Osya Kynen, yn.3emeaencka 4, 3a 3aeMHaTa Cyma B pa3Mmep
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Ha go 190 xun. nesa, KOATO cneaBa Aa ce NpeAoOCTaBu C Len 3akynyBaHe Ha o6opy/aBaHe,
pasnnaiwaHe Ha U3BLPLIEHU YCAYrM KU noracaBaHe Ha 3aeMu Ha 3aemartens. KpalnHuaTt cpok
Ha noracsAsaHe Ha napuvHua 3aem e 31.05.2021 r., KaTto rnaBHMUATa Mo 3aeMa Lie ce
noracsea Ha 24 paBHW nocnegoBaTenHW MecedyHW noracuTenHw BHOCKW, Cnen unatu4yaHe Ha
TpeTaTta roauMHa OT CK/IlOYBAHeTO Ha AgorosBopa. KaTto rapaHuusi B nosisa Ha EMuTeHTa e
6nokupaHa cyma B pa3mep Ha 44 222 nesa OT ABe du3Muyecku nuua. 3a nepuosa
01.01.2016 r.-30.09.2016 r. oTnycHaTaTa CymMa no AOroBopa 3a napuyeH 3aeMm e B pasmep
Ha 157 700 neea.

XI. UHdopMauma OTHOCHO M3NON3BAHETO HAa CpeAcTBaTa OT M3BbpLIEHa HOBa
€MMCHA LLEHHM KHM)XA Npe3 oT4YeTUs nepumos

Mpe3 oT4yeTHUS nepuwoj, npegBug HUCKWUTE HWMBaA Ha /NUXBUTE NO Aeno3UTUTE, C uen
nocTuraHe Ha AOXOAHOCT, APYXeCTBOTO € MWHBEeCTUpano 4act oT csoboaHuTe napu4HK
CpeacTBa B TeKyLWM PUHAHCOBMU aKTUBU C Bb3IMOXHOCT 3a TAXHaTa npo.uamﬁa B MOMEHTa B
KOWTO cTapTupa M3Nb/IHEHWETO Ha MHBECTUMUMOHHAaTa nporpama.

XII. WHdopmMauua OTHOCHO PpasMepa Ha Bb3HArpa>kAeHWATa, WM3NaTeHu OoT
EMuUTEeHTa Ha unieHoBeTe Ha CbBeTa Ha [lupeKkropuTe

Kbm 30.09.2016r. Kbm 30.06.2016r.
BaneHTuH MapBaHCKK 7 482.76 nB. 4 482.76 ns.
MaHon Bosgxues 3 913.03 ns. 2 413.03 nB..
~Kanman KoHcynt" EOO 3 431.03 n.. 2 431.03 ns.

XIII. UHopMaunsa 3a NpuTexKaBaHUTE OT YieHoBeTe Ha CbBeTa Ha [ilupeKTopuTe
Ha EMuTeHTa akumm kbm 30.09.2016 .

YneHose Ha C[] Bpoi npuTexxaBaHu % oT KanuTana
aKuumn
BaneHTWH MapBaHckKu 0 0 %
MaHon Bosaxues 0 0 %
KanmaH KoHcynt" EOOA 0 0%
JeTtennHa CMunkoea 0 0 %

XIV. UHdpopmauusa 3a BUCALWM CbAe6GHU, AAMMHUCTPATUBHU WU ap6UTpParkHM
Npou3BOACTBA, KacaelwM 3aab/NKeHUA UM B3eMaHUA B pa3Mep Ha HaW-manko 10
Ha CTO OT cO6CTBEHMA KanuTana Ha eMUTEeHTa.

Mpe3 oTuyeTHUs nepuoa - 01.01.2016 r.-30.09.2016 r. HAMa Bb3IHUKHANU UAU BUCSLUM
CbaebHn, aAMUHUCTPATUBHU UM apbUTpa>kHW NPOU3BOACTBA, Kacaelln 3aab/iKeHUs WK
B3eMaHWA B pa3Mep Ha Hali-Manko 10% oT cobcTBeHUA KanuTan.

XV. OaHHM 3a QUpPeKTop 3a BPb3KU C UHBECTUTOPUTE, BK/IIOUUTENHO TenedoH M
ajpec 3a KOpecrnoHAeHLUusA

LAWpekTop 3a BPb3KM C UHBecTMTOpUTE Ha ,KanmaH MpuitH EHepaxu ®ona” AL e [JesH
3natkoB [Munes. Aapec 3a KopecnonaeHuus u TenedoHeH Homep: rp. Codusa, obuw.
Tpuaauua, yn.Tpu ywu 8, eT.6, Ten (02) 40 30 200, en. nowa: mail@capman.bg

XVI. UHdopmauusa 3a u3nbsiHeHMe Ha [Mporpamara 3a A06po KOpnopaTUBHO
ynpasneHue

CvBeTbT Ha AupekTopuTe Ha ,KanmaH MpuitH EHepaxm ®oHa" AL e npuen Ha ceoe
3acefaHne Ha 14 anpun 2008 r. [lporpama 3a A06po KOpPNopaTWBHO YMpaBleHue,
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M3roTBeHa B YHWUCOH C NpUHUMNUTE, 3anerHanu B HauuoHanHus KOAEKC 3a KOPMopaTUBHO
ynpasnesue.

lporpamata e npunaraHa nocneaoBaTesiHO M TOYHO Npe3 AeBeTMeceyneTo Ha 2016 r., KaTo
CbBeTbT Ha AMPEKTOpUTe Ha APYXEeCTBOTO M3LSIO0 Ce PLbKOBOAU OT NPUHLMNUTE, 3aN0XKEHM
B HedA - 3awuTa npasBaTa Ha aKUMOHepUTe, PpaBHOMOCTABEHOTO UM TpeTupaHe,
CBOEBPEMEHHO, TOYHO W ACHO pasKpuBaHe Ha MHGOPMauus, KakTo U eduKaceH KOHTPOs
BbpXYy YNpaBneHMeTo.

XVII. OCHOBHM PUCKOBE M HECUIYPHOCTH, Npea KOMTO e uanpaseH KanMaH FpuviaH
EHepaxn ®oHA AL} npe3 ocTaHanarta 4acT oT (PMHaHcoBaTa rogMHa

Bcneacteue Ha oTMAHAaTa OT CTpaHa Ha NPaBUTENCTBOTO Ha pUKCUpaHuTe npedepeHuUnanHu
UeHun 3a HAakou Buaose BEM u npuetute npes mapt 2015 r. B 3aKoHa 3a eHepreTukara
AOMB/IHUTENHN pecTpukuum u 3abpaHu 3a BcuukM BEW (C M3KNOYEHME Ha conapHuTe
NOKPUBHU UHCTanauumm ¢ MowHocT Ao 30 Kw), .CbBeTbT Ha AnpekTopuTe Ha ,KanmaH MpuiiH
Eneapxu ®oHA™ ALl oueHu nasapHaTa cuTyaums npe3 2015 r. kato HebnaronpusiTHa 3a
pa3euBaHe Ha aKTUBHA CTOMaHcKa ,El,eﬁHOCT Nno OTHOWeHWe peanuavpaHe Ha NpoOeKTW B
Cchepata Ha Bb30OHOBAEMMUTE M3TOYHWMUM. [lopaau Tasu npuymHa OHALT NPOABIXKM
»3@Mpa3sABaHETO" Ha M3Nb/IHEHWMETO Ha NPOeKTUTE B €Tan Ha MPOeKTUPaHe M y3aKoHABaHe
Ha TepuTopuaTa Ha Bwnrapus,

B cbwoto BpeMe pbKOBOACTBOTO Ha ,KanmaH IpuiH EHepaxu ®ona" ALl cuuta, ye
aAMUHUCTPATUBHOTO MOATUCKAHE Ha LIEeHaTa Ha eNeKTpPoeHepruaTa He MoXe Aa NPOoABb/IXMU
owe AbAro, a C 04akBaHOTO W NnosuwasaHe, BEW npoekTUTe OTHOBO LWe CTaBaT U3roAHu 3a
6usHeca. B noakpena Ha Te3n o4akBaHWA Ca M HACTOALWMTE eBPONENCKM TEHAEHUWM, npu
KOUTO Ce OT4YMUTa MaKCMManHo yBenuM4yaBaHe Ha Npou3BOACTBOTO Ha BEW c uen HamansasaHe
Ha@ 3aBMCMMOCTTa OT M3KOMaeMUTe ropnBa, KaTo 4acT OT AbpXaBuTe aocTurHaxa no 50-60%
AANn Ha npou3BeaeHaTta oT BEW eHeprus.

lMpe3 2016 r. ce o4aksa KaTanM3aTop Ha Npoueca 3a yBenuMyasBaHe Ha M3KYNHUTE UeHU Ha
en.eHeprua na 6bAaT o4YakBaHUTE pelleHus OT CTpaHa Ha KOHCTUTYUMOHHUSA CbA OTHOCHO
06sBABAaHETO 3a NPOTUBOKOHCTUTYLUMOHHO BbBEXAAaHETO Ha Takca oT 20% BbpXy
NPUXoOAUTE Ha CNbHYEBUTE U BATbPHUTE LEHTpanu.

Puck or npomsHa Ha CcTpareruaTa 3a pa3BHUTHE Ha A[pPy>ecrBOoTo <C oraeg
YBE/ITHYEHHWETO Ha Kanutasa M Bb3MOXHOCTTAa OT [M0siBa Ha pasinyeH Wau
pPas3/iIM4HH OCHOBHH aKL{HOHepH

Bbaewmnte neyanbu M nas’apHaTa CTOMHOCT Ha EMUTEHTa 3aBUCAT OT CneABaHETO Ha
cTpatervyeckata M WMHBECTMLUWOHHaTa mMporpaMa Ha ApYXecTBoTo, npuerta oT CbBeTa Ha
AvpekTopuTe. U360pbT Ha Apyra, HENOAXOAsWa NasapHa CTpaterus B pe3ynTaT Ha nossa
Ha PpasnyeH WAWM pas/IM4HKM OCHOBHW axKkUMOHEepW MOXe na aosBeae Ao 3arybu unu
nponycHaTu NoAsu.

CTpateruata 3a passutue Ha ,KanmaH puitH EHepaxm ®oHa" Al ce ocHoBaBa Ha
WHBECTMpaHe B MNPOEKTW WM KOMMNaHWUW, OCbLIecTBsABallKM AeWHOCT B e4WH CUJTHO
pPerynupaH nasap, KakbBTO € CEKTOpa 3a MPOM3BOACTBO W TbProBMs Ha Ha en.eHeprus oT
BEW, 4niiTo KpanbrbfieH KaMbk nNpeacTaBisiBa U3Mb/IHEHUETO Ha AbJFOCPOYHM AOrOBOPU 3a
NPpOM3BOACTBO Ha eJl.eHeprua Ha npedepeHunanHn ueHu. T[locTuraHeTto Ha aA06pu
(bMHaHCOBM pe3ynTaTM M BUCOKA PEHTabUNIHOCT A0 ronsiMa creneH ce obycnass OT
No3HaHuMATa 3a CeKkTopa W npodecroHanmMsaMa Ha PbKOBOAHWUS CbCTAB Ha APYXECTBOTO no
OTHOLWEHWE Ha 3aKoHoAaTesNHaTa paMka, eKCnnoaTauMoHHHUTE Pasxoau, TEXHONOrMYHUTE U
TeXHUYECKNTE Bb3MOXHOCTU U pelleHus. B To3n cMUCHLN eBeHTyanHa 6baewa nossa Ha HOB
U HOBW OCHOBHM akuuoHepu Bu cneasano Aa AONPUHECE 3@ YCNEWHOTO U3NbHEHUE Ha
WHBECTULIMOHHUTE HaMepeHUa Ha APYXEeCTBOTO, KOMTO ca Ny6/uUYHO 3a9BEHMU M OMOBECTeHU
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Yypes Hactosawms lNpocnekT 3a NybnMyHO nNpeanaraHe Ha akUMW W CNeAoBaTEeNHO MNMPUETU U
onobpeHun oT 6bAeWMTE UHBECTUTOPM,

LeHoBM pHUCK CBBP3aH C BB3MOXHOCTTA OT MOBHIWIABaHe Ha MNPON3BOACTBEHUTE
pasxogm

MpousBoacTBeHUTe pasxoan Ha ,Kanman [puitH EHepaxu ®oHA" AL ca eaAMHCTBEHO
CBbpP3aHK CbC 3annawaHe Ha Takca 3a 6anchupaHe Ha enekTpuyecKaTa eHeprua, HO Jopu
HENHO 3HA4YUTEeNHO NnoBULWABaHe He 61 MOBAUANO CbLUIECTBEHO, Thil KaTo TS npeacTasfsBsa
Ao 5% oT peanusaupaHuTe MPUXo4uU OT ApyXecTBoTo. ,KanmaH MpuitH EHepaxun Poua" AL
He oTuuTa Apyr4 nNpoU3BOACTBEHM pasxXoAu KaTo pasxoau 3a Bb3HarpaxaeHus,
OCUIYpPOBKMW, MaTepuasn M KOHCYMaTMBM CBbP3aHWU C AEWHOCTTa Ha NOKpMBHaTa UeHTpana B
rp.CMmonsiH. HapacTBaHeTo Ha TakcaTa 3a 6anaHcupaHe 6M MOrNo Aa OKaXe HeraTuBHO
Bb3/eCTBUE BbPXY (WUHAHCOBUSA pe3ynTaT Ha [APYXKECTBOTO, HO B MHOMO MWHUMaNHU
pasmepu.

PHUCK OT npekpataBaHe WM/IN HEBB3MOXKHOCT a3 C€ M3NbJ/IHABAT [OroBOpMuTE 3a
HaeM Ha NOKPMBHWUTE MNPOCTPAHCTBA Ha CONIAPHUTE LEHTPann Ha eMHUTEHTa M
CBbP33aHUTE C TOBA €BEHTYa/IHN HEYCTOMKM OT CTPaHa Ha eMUTEHTa

LoroBopuTe 3a HaeM Ha NOKPWBHW MPOCTPAHCTBa CKJIKOYEHW OT cTpaHa Ha ,KanmaH pwiiH
EHepmxn ®ona" Al moraT ga 6baat npekpaTteHu: 1. o B3auMMHO cbriacue; 2. npu
u3TuyaHe Ha cpoka Ha pgoroBopa (20 roauHu); 3. npu noruBaHe Ha nokpuea. [lpu
HEU3Nb/IHEHWE Ha [AOroBOPHUTE 3adb/IXEeHUs, WU3NpaBHaTta CcTpaHa MOXe Aa pasBanu
noroBopa W pa npeteHaupa obe3lweTteHMe OT HeusnpaBHaTa No cbaebeH ped. KbM
HacToAWMNA MOMEHT He CblUIecTByBa MOTEHUKWaNeH pUCK OT NpekpaTsaBaHe, pa3BansHe WNu
HEBBL3MOXHOCT Aa Ce M3NbJAHAT 3aAb/KEHMATA MO Te3u [J0roBOpU, TbW KaTo CTpaHuTe
Cna3BaT CTPUKTHO WM CPOYHO 3aAb/KeHusTa cu. B goroBopuTe 3a Haem Ha MOKPUBHUTE
MPOCTPaHCTBA HE Ca YroBapsiHU HEeYCTOMKM.

C noanuceaHe Ha [ONbAHUTENHO crnopa3yMmeHue oT aaTa 22.08.2014 r. kbM [lorosopa 3a
HaeM Ha MOKPUBHO TMPOCTPAHCTBO, CKAOY4eH Ha 11.04.2013 r. Mexay emMuTeHTa U
~CeanaHkos” EOO/[, cTpaHuMTe ce cnopasyMsBaT HaemaTeNnAaAT Aa naatkh Ha HaeMmoaaTens
cymata ot 5000 nB. (ner xunaaum neea), KOeTO Ce sBABa OKOH4YaTenHaTta cyMa no
AoroBopa. HaemoaaTenaTt ce cbrnacsasa, ye ciea 3anialwaHeTo Ha Ta3u CyMa, AOroBOpPbLT €
M3UAN0 3annaTteH u BanuaeH 3a uenusa cu CpPOK. OnucaHaTa CyMa e 3annaTteHa OT CTpaHa Ha
+KanmaH NpuiH EHepaxxun ®ona" AL.

Puck oT npupoaHn 6e4CTBUA M KIMMATUYHN MPOMEHH, PHCK OT aBapHUmn U YOBELUKH
rpewku npm PyHKUNOHMPaAHETO Ha ¢poToBonTamyHara yeHTpana B rp.CMONsH,
PHMCK OT yMMLUJIEHHM NOCeraTescrea

C uen MMHMMU3MpaHe Ha pUCKOBETe OT MPUPOAHWM 6eACTBUA U KAUMATUYHWU NPOMEHMU, OT
aBapuu ¥ YOBELKKW rpewku, npu PyHKUMOHMpaHeTo Ha doToBoNTanuyHata UeHTpana B rp.
CMONAH M pUCK OT yMULINEHM noceraTencrsa, ,Kanman TpuiiH EHepaxu PoHa" AL uma
CKNOYEeHa 3acTpaxoBka 3a 06ekT doToBonATanvHa uUeHTpana-15 kWp, C MECTOHaxoXAaeHue
rp.CmonsaH, 6yn.,Bbnrapusa” N258 ¢ nokputue “BCUYKM pUCKOBE HA (DOTOBOATAUYHWU WU
TEPMUYHU CONapHW NapkoBe", KakTo W 3eMeTpeceHue (KaTo pasluMpeHue Ha NMOKPUTHUETO).
OcHoBHUTE napaMeTpu Ha 3acTpaxoBaTenHaTa noAMUa OTHOCHO  3acTpPaxoBaTenHoTo
NOKpUTME Ca KakKTo cfeABa: o6xBawa Cce BCSAKaKBa HenpeaBuAeHa WAM BHe3anHa
“MyllecTBeHa 3aryba, Bpeaa wau noBpeda Mo KakeBaTo W Aa € npuyYnHa Ha obekTa wunu
4YacTu OT Hero, A0 pasMep, HernpesBuwasaw, obwaTta 3acTpaxoBaTesHa cyMa no nonuuara
(17 000 neBa). CpoKbT Ha 3acTpaxoBkaTa e A0 21.04.2017 r.

XVIII. NHdopmaumsna 3a CK/IOHEHM NoJIEMU CAENKU MeXXAY CBbpP3aHM /IMLa, YMeTo
MUHMMAaNHO CbAbpiKaHWe ce onpepens ¢ Hapeaba
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3a pasrnexaaHus OT4YeTeH nepuos He ca CK/K4YBaHW TO/IEMUM CAENKU MexXAy CBbp3aHu
NMLa, YNeTo MUHUMAJTHO ChAbpXaHue aa ce onpeaens ¢ Hapeaba.

KbtM gatata Ha M3roTBsiHE Ha CbMHaHCOBHFl OTYeT:

¢« He ca npaBeHu NpeanoXeHus 3a CKJIOYBaHEe Ha CAEsIKW OT CbLIeCTBEHO 3Ha4YeHue 3a
LOpyXecTBOTO U Herosata AeWHOCT;

¢+ He ca npaBeHM npeanoXxeHus, KOUTO ca HeobuyalHM nNo BWUA W/WNM yCnosus, no
KOUTO [Ipy>XecTBOTO € CTpaHa;

e He ca oTnyckaHu 3aeMu, KakKTo M rapaHunu oT BCAKaKbB BUA.

lMpe3 oT4YeTHUS Nepuoa CAeNKUTE U3BBPLBAHN MeXay CBbp3aHu /1MLa ca CBbpP3aHu C:
v’ nnawaHusa no goroeop 3a Haem kbM Kanmad MW EOOA;
v’ U3NNaTeHu Bb3HarpaxaeHus no AOroBop 3a ynpaeneHue kbM KanmaH KoHcynT
EOCOA.

Mpe3 oT4yeTHMA nNepuofd uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO M CBbP3aHU C TAX
NULa He ca CK4YBanAM C APYXKECTBOTO AOrOBOPU, KOUTO WU31M3aT U3BLH obuyaitHata My
,EleﬁHOCT WU CbLUECTBEHO Ce OTKJIOHABAT OT Na3apHWTe yCNnoBUA.

BbTPELWWHA UH®OPMALIMUA no PernameHT N2596/2014 oTHOCHO o6CTOATENCTBATA,
HacTenuUAM B nepuopa or 01.07.2016r. o aararta Ha ny6nuKyBaHe Ha HacToOALWMUA
AOKYMEHT

.Kanman Mpuith EHepaxun ®oHa" A paskpusa BbTpewHa uHdopmauus Ha KomucusaTta sa
duHaHcoB Haasop, Bvnrapcka doHaosa 6opca — Codua AL U Ha obwecTBeHOCTTa 4pes
noprana 3a eMUTEHTU Ha investor.bg, KakTo U Ha MHTEpPHeT CTpaHuuaTa Ha KoMnaHuaTa -

capman.bg/green-energy-fund/. 3a nepuoga ot 01.07.2016r. po partata Ha
nyénukysaHe Ha HacTOAWMA AOKYMEHT APYXecTBoTo e nybnukysano cnegHata BbTpelHa
uHpopmauymsa:

Ny6nukysaHo Ha 08.07.2016 r.

lMpomMsiHa Ha 04UTOpPa Ha APY)XeCTBOTO

lNpoMsaHa Ha oauTOpa Ha APYXECTBOTO NOpagu U3UCKBaHWATa Ha 3aKoHa 3a He3aBUCUMUSA
puHaHcoB oauT. C peweHue Ha OCA Ha “KanmaH [puitH EHepaxu ®ona” AL ot
08/07/2016r. e u3bpaH HOB OAUTOP 3a MPOBepKa U 3aBepka Ha NPO u KIeO 3a 2016r.-
[fecucnasa BepbaHoBa - peructpupaH ogutop N20698.

Ny6nukyBaHo Ha 24.08.2016 r.

CrobLiyeHue 3a BnucBaHe B TbproBCKUSI PErUCTbP Ha YBETMHEHMETO Ha KarnuTtana

KanMman puitH EHepaxu ®oHa" A cbobwasa, ye Ha 23 aeryct 2016 r. TbproBCKWMAT
perucTbp KbM AreHuuaTa no BnucBaHUMsATa Bnuca ¢ HoMep 20160823111239 ysenuyeHuneTo

Ha KanuTana Ha agpyxectsoTo. Cnea BnucBaHeTo KanutansuT Ha ,KanmaH MpuilH EHepaxu
®oHa" ALl e c paamep Ha 13 335 870 nB., pa3npeaened B 13 335 870 6pos akuuw.

Ny6énukysaHo Ha 30.08.2016r.

YBegomneHune 3a 4571080 ydHacTue
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Ha ocHoBaHue 4n. 1486 ot 3MMNUK 1 nonyyeHW yBeOAOMNIEHUA 3a pa3kpuBaHe Ha ASN0BO
yyactue B Ny6/NUMYHO UNU MHBECTULMOHHO ApyxecTBo, ,KanmaH MpuiH EHepaxu ®oHa” AL
cbobliasa, Ye B pe3y/TaT Ha yBe/M4eHUe Ha KanuTtana, otpaseHo B LleHTpaneH aenosuTap
ALl Ha 25 asrycT 2016 r. e HacTbNUNa cneaHaTa NpoMsAHa NpUM akUuMoHepuTe, NpUTexasalm
Haa 5 % OT KanuTasa Ha APYXeCTBOTO:

- npaBoTo Ha rnac Ha ,Kanman” Al B obwoTo cbbpaHue Ha akUUOHEepuTe ce NMpoMeHs OoT
7,77 % Ha 0,70 %;

- NpaBoTO Ha rnac Ha AP,Kanman Kanutan” AL B 06woTo cbbpaHne Ha akuMoHepuTe ce
npomeHs ot 4,51 % Ha 7,31 %;

- NpaBoTo Ha rnac Ha [A®,Kanman Makc” A B 0bwoTo ckbpaHue Ha akuuoHepute ce
npomeHs ot 9,90 % Ha 9,31 %;

- NpasoTo Ha rnac Ha ,Codua Cutn Tpeing” EOO/ B 0bwoTo cbbpaHue Ha akUuUoHepuTe ce
npomeHs ot 0 % Ha 32,62 %.

Ny6énukysaHo Ha 01.09.2016r.

YeegomaeHmne 3a AsS710B0 yyacrme

Ha ocHoBaHue un. 1486 ot 3MMUK 1 nonyyeHu yBeAOMNeHUs 3a pa3KpuBaHe Ha ASN0BO
y4dyactue B Nyb6AUYHO MNU UHBECTULMOHHO ApYyXecTBo, ,KanmaH puinH EHepaxu ©oHa” AL
cbobulaBa, Ye B pe3ynTaT Ha yBeNMYeHUe Ha KanuTana, oTpaseHo B LleHTpaneH genosuTtap
Al Ha 25 aBryct 2016 r. e HacTbNMNa cnefHaTa NPOMsAHa NpU akUUOHepUTe, NpuTexasallm
Haa 5 % oT KanuTana Ha ApYXeCTBOTO:

- npaeoTo Ha rnac Ha A® ,Komnac lMporpec” B obuwoTto cubbpaHne Ha akuuoHepuTe ce
npoMeHs oT 6,42% Ha 1,71%;

- npaeoTto Ha rnac Ha A® ,Komnac Crparterua” B 06WoTo cbOpaHune Ha akuuoHepuTe ce
npomeHs oT 4,13% Ha 1,50%.

MNy6nukyesaHo Ha 07.09.2016r.

MHQbOpMaLIMH OTHOCHO aKTyaJ/lHnsA pasMep Ha Karnurtasa Ha 4PYXeCTBOTO

N3nbnHaBaku M3uckBaHuaTa Ha un. 112a ot 3MNNUK, ,KanmaHn MpuitH EHepaxu ©orna™ AL
cbobuwasa, Ye cnes ycnewHo yBe/lM4eHuWe Ha Kanutana, BNMCaHo B TbproBCKWMA Perncrbp
KbM AreHuuMsiTa No BNUCBaHUATa Ha 23 asryct 2016 r., akTyasHUAT pasMep Ha KanuTana Ha
ApPYXecTBOTO € B pa3Mep Ha 13 335 870 nesa, paznpegeneH B 13 335 870 6pos akuuu.
AKuunTe ca 06MKHOBEHU, BezHann4yHKU, BCAKa eaHa C nNpaBo Ha rnac B obwoTo cbbpaHue Ha
akuuMoHepuTe, Npaso Ha AWBWAEHT M NpaBo Ha /AMKBUAAUWOHEH AR/, Cbpa3MepeH Ha
HOMUHaNHaTa UM CTOMHOCT.

Oy6nukyeano Ha 10.09.2016r.
YBEAOMﬂeHMe 3a 4A710B0 y4dacTme

Ha ocHoBaHnue 4n. 1486 ot 3MMUK 1 nony4yeHW yBeaoMNeHWs 3a pa3KpuMBaHe Ha AAN0BO
yyactve B Ny6/IMYHO UKW MHBECTUUMOHHO ApyxecTeo, ,KanmaH MpuiH EHepaxu ®oHa” AL
cboblwaBa, Ye B pe3ynTaT Ha yBe/MYeHuWe Ha Kanutana e HacTbnwuna crnegHarta rnpoMsHa
npu akunoHepuTe, npuTexasalum Haa 5 % oT KanuTana Ha ApY>XeCcTBOTO:

- NpaBOTO Ha rnac Ha ynpasnasaHute ot MOA ,TonnuHa” AL neHCMOHHU doHgose — YID
JLJonnuna”’, NN® ,TonauHa”n AN® ,TonanHa” B 06WOTO cbbpaHue Ha akUuMOHepuTe ce
npoMeHs obwo ot 12,41 % Ha 1,12 %;

- NpaBOTO Ha rnac Ha ynpasnsaeanuTte ot MNOA ,Bvaewe” AL neHCMOHHU doHaoBe - YO
+Bvaewe” MMNO ,Bvgewe” n AN® ,Bvaewe” B obwoTo cvbbpaHne Ha akUWOHepUTe ce
npomeHs obwo ot 8,27 % Ha 0,75 %.

NMyén HO Ha 26.10.2016r.
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Ha ocHoBaHue uyn. 1486 ot 3MMUK u nonyyeHun yBeAOMNEHUS 3a pasKpuBaHe Ha AANOBO
y4yactve B ny6/IMYHO MAW MHBECTULMOHHO APYXecTBo, ,KanmaH MpuitH EHepaxu ®oHa” AL
cbobulaBa, Ye B pe3ynTtaT Ha CK/toYeHa caenka, oTpaseHa B LleHTpanen genosutap Al Ha
24 okTtomBpu 2016 r. e HacTbLNWNa cneaHaTa NPOMsIHA NPU aKUMOHEpPWUTE, MpUTEXasalym
Haa 5 % oT KanuTana Ha ApYXecTBoTo:

- npaBoTo Ha rnac Ha ,Codust Cutn Tpeia” EOO B obuwoTo ckbpaHue Ha akLuoHepuTe ce
npomeHs ot 32,62 % Ha 29,24 %.

AONB/THUTENTHA UH®OPMALUNA

1. NHpopmauma 3a NPOMEHM B CYETOBOAHATa NONMMTMKA Ha “KanmaH [pwviH
EHepaxu ®@oHA” AAl ( "Opy»xecTBOoTO”, "EMUTEHTA")!

MNpe3 otyetHns nepuoa 01.01.2016 r.-30.09.2016 r. He ca M3BbpPWBAHM MNPOMEHW B
cYeToBOAHATa MONUTUKA Ha [lpyXeCcTBOTO.

2. UHdopMaumna 3a HaCTbNUAUTE nNMpoMeéHNn B MKOHOMMWYECKaTa rpyna Ha eMMTeHTa.
HAMa HacTLNWUIK NPOMEHU B MKOHOMMYecKaTa rpyna Ha eMUTEHTa.

3. UMHcdopmMmaumna 2a pesynraTuTte oT opraHM3auUMOHHHUTE npomMmeHu B
WKOHOMHWYEeCKaTa rpyna Ha eMMUTeHTa.

HAMa opraHuM3auuOHHM MPOMEHM B UKOHOMMYecKaTa rpyna Ha “KanmaH TpuitH EHepaXu
®oHa” AL.

4. NMy6nukKyBaHU NPOrHO3M 3a pe3yNTaTUTE OT TEeKylWaTa (puHaHCOBa roavHa.
ApyxecTBoTo He Nny6nnKyBa NporHo3u 3a GUHaAHCOBUTE CU pe3ynTaTu.

5. laHHMX 3a nuuara, NpUTeXasalyu NPAKO HaW-MankKo 5 Ha CTo OT rnacoeseTe B
o6uwoTto ch6paHue Ha eMUTeHTa.

Kbm 30.09.2016 r. B ,KanmaH MpuitH EHepaxun ®oug” AL mma nHdbopMauus 3a cnegHute
NiMua, npuTexasalM NPsSKo Hai-Manko 5 Ha CTO OT akuuuTe C NpaBoO Ha rnac, Kakro
cnensa:

5.1. Cocusa Cutu Tpeing EOO[

Bpoi akuumum c npaBo Ha rnac v TexHWA Aan OT rnacosete B 06WOTO cbbpaHue Ha
AKLUMOHEPUTE Ha APYXeCTBOTO:
Kbm 30.09.2016r.: 4 350 100 6pos akuuu, npeacraBnssallm
32,62% 0T rnacoseTe, NpUTEXaBaHW NPAKO

5.2 A® KanmaH KanuTtan

Bpoi akuuu C npaBo Ha rnac M TeXHWUA ASN OT rnacosete B 06WOTO CbbpaHue Ha
aKLMOHEepUTe Ha ApYXeCTBOTO:
Kbm 30.09.2016r.: 903 510 6pos akuuu, npeacrasnspauu
6,78% oT rnacoseTe, NpUTEXaBaHWU NPAKO
5.3 A® KanMaH Makc

Bpoi akuum c npaBo Ha rnac M TexHUs AsN OT rnacosete B ob6woTo chbpaHue Ha
aKUMOHEepUTE Ha APYXKEeCTBOTO:
Kbm 30.09.2016r.: 1 150 000 6pos akuuu, npeacraenaBallm
8,62% oT rnacoseTe, npuTexXaBaHu NpsaKo
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6. [aHHM 3a aKUMM Ha €MUTEHTa, nNpUTEeXaBaHW OT 4Y/IeHOBE Ha Heroeure
yrnpaBsBuTe/lHU U KOHTPOJIHK OpPraHM.

YnpaBuTeNHUTE W KOHTPONHM opraHn Ha “KanmaHn [puith EHepaxun O®ona” AL He
npuTexaBaT akUuUM Ha APYXeCTBOTO.

YneHose Ha C[4 Bpoi Bpoin NMpomsaHa
npUTeMXaBaHU npuUTeXXaBaHuU (6pon)
aKUMKn KbM aKUMM KbM
30.09.2016r. 30.06.2016r.
BaneHTWH @apBaHCKu 0 0 0
MaHon bosagxunes 0 0 0
(KanmaH KoHcynt" EOOJ 0 0 0

7. WHdopMmauma 3a BUCAWLM CbAe6HW, aAMUHUCTPATMBHU MWW apbGUTpaXKHMU
Npou3BOACTBA, Kacaelln 3aAb/KeHNA WM B3eMaHWs B pasMep Ha HaW-manko 10
Ha CTO OT CO6CTBEHMA KanuTana Ha eMUTeHTa.

[Mpe3 otyeTHMa nepuoa 01.01.2016 r.-30.09.2016 r. HAMA BBL3HUKHANW WNW BUCSLLK
cbaebHU, aAMUHUCTPaATUBHU MNKM apbuUTpa>KHW NPOM3BOACTBA, Kacaelwu 3aab/IKEeHUs Wnu
B3eMaHusa B pa3Mmep Ha Han-manko 10% oT cobcTBeHUA KanuTtan.

8. UHdopmauyma 3a OTNYCHATU OT EMUTEHTA MJIN OT HEroBO ABLLIEPHO APYXKECTBO
3aeMM M NpefoCTaBeHMU rapaHuum: /

3a nepuoga 01.01.2016 r.-30.09 2/16 r./eMUTeHTa He e NpeAoCTaBui 3aeMU Ha AblUepHU
WM acounmmpaHu Apy>ecTsa.

MpeacraBnasalum:
BaneHTuH MapeaHcKu
Mpeacenaten Ha CA
Hukonai AnbMoB
M3nbnHUTENEH AWMPEKTOP,

A
YneH Ha YC Ha ,Kanmad MphitH EHepaxxn QoHa™ AL
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