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ATPO @HHAHC AOCHL
SHHAHCOBR OTYED 3A NEPHOTA. 3AFBLPIIBALL HA 31 MAPT 20091

1. HHPOPMAITHA 3A IPYARKECTBOTO
1.1.Craelna perncrpanus

“Arpo @unanc” AICHLL e Thproecko npys®ecTso CBe CNEUMANHA HHBECTHLHOHHA LEN (ChE CTATYT M0
3aK0HA 34 JAPYIHECTBATA CBC CHCUMATHA MHBLCTHIHOHNA Len), PETHCTPHPAHD B BRIrapis Che cemannme
H anpec Ha ynpashexnue ca rp. [nosaue, paiion Cepeped, Oy Jlynae”Ne 5. [Tpomanara B cenannieTo
H aApeca Ha ynpasnewwe e Bnucana va 12.03 2015 roa.

(/lpy#ECTROTO) € BIMCAHO B TBPrOBCKHS PETHCTEP Ha ATEHLMA [0 BOMCEAHHA KbM MHNACTEPCTROTO
Ha NPARCCHOMETO ¢ peineHue Ha Codwmiicku rpazckm cbea Ne 1 or 23.02.2006 r. no ¢.a. No 2125/2006,
naprHieH Ne 101897, tom 1365,1.1, c EMK 175038005,

“Arpo ®unanc” AINCHLL e nyDawuno apywecTso chroacHo 3akoHa sa nyOawuHo mpetarane na
NEHHH KHHIKA H HEFOBHTC 4KLMH ce TLPryRaT crofoIHo Ha “bearapeka dompona Gopea — Codma™ |

“Arpo ©unanc” AJICHLL uMa eqHocTencHHa cueTema Ha ynparneHne ¢be CHBET HA IHPEKTOPUTE OT
TPHME UNEHORS, KAKTO CNeIBac

Ceerna Muxaiinora bosnora - [lpeacenaren va CJ1;
Hopnanka Kupuiosa [eisGosa — 3amectrnk-n pencenaten Ha ClI;
Croan Paner Koer — Hanwnuurenen wien na CJ]

“Arpo Ounanc” AJICHLL wwva OnHTeH KOMHTET, KORTO chrnacHo pewenve Ha O8imoTo ceipanue Ha
AR LLHO HUPHTE CE CHCTOW OT TPHM& WISHOBE, KARKTO SO/ 1B

Baagusup Hopaanoe laronesnann — TipencenaTen Ha OQHTHHA KOMHTET,
Ceerna Muxainoea boasosa — wnen Ha DQuTHHA KOMHTET;

Henu 'eopruesa 'copruena — unen Ha OOHTHHA KOMMTET.

AdpymecTeoTo ce npeactapnaea o7 Haneanurenwns anpextop Croan Panes Koee,
JefH0CTTa Ha APYACCTBOTO HE C8 OFPaHHYaRa Che CPOK.
fIpedmem na deitnocm

ﬂpﬂ.ﬂhiﬂ’l‘bl' HA nefBocT & HHRECTHRAHE HA NapHMHHTE CpeacTea, Habpany Ypes WITaBaHe Ha [IeHHH
KHHMGE, B HEARHIKHMH HMOTH -"I'.‘EK[-DI}I-I’TH‘J-ELL[HJ.[ HA HEABHAMMH HMOTH/ NMOCPEACTROM ITORY KD Ha [IpaBO
Ha CODCTRENOCT W APYTH BELIHH [PaBa BBPXY HCABMKHMH HMOTH, H3BBPLIBAHE HA CTPOCHKH H
NOA0OPEHHA B TAX, ¢ LS NPEIOCTABAHETO MM 33 YNPARNCHHE, OTAABAHE M0 HAEM, [IH3HHL, ApeHId
HHIH npofaktaTa HM. JpymecTBOTO He MOEKE 13 WIBLPIIBA APYFH ThPIOBECKH CACHKH, HIBLH
NOCOYEHHTE B MPEIX0IHOTO HIPEHCHHE, H CREPIANATE © TAXHOTO OCBLIECTBABAHE QCHHOCTH, OCBCH aKD
He ¢a MO3BOASHH 0T 3AK0HA 33 APYKECTBATA Che CNELHATHA HHBECTHUMOHHA uen (3/ICHLL).

Hpy#ecTROTO HMa HaeT edHH CIVKHTEN - [upexTop 1a BPLIKM ¢ HHBeCTHTOpHTE. JeiHoCTHTE no
CKCILTOATAUNA W MOLIPEKKE HA NPHIOOHTHTE HEIBMIKHMM HMOTH €A BBINOKEHH Ha ofCnyvxsaus
APYIKECTRO, CHIIACHO 3AKOHA 38 APYHCCTBATA ChE CNEIHATHA HHBECTHLIHOHHA Lel.

1.2. Tunens 33 o0 LIMCCTEABAHE HA NefinoctTa

Komucrara 2a dinancos Hansop e winana nuiens Ne 28-TICHLL o1 24 ronu 2006 r. na JpyskectroTo 3a
HIBBPLIBAHE HA clefHure caenkk mo un. 4, an, |, 7. | w2 3CHI kato apymectso cne cnenmpania
HHBSCTHLHOHHA U2 HHBCCTHPAHS Ha MAPHYHKA CPEICcTER, HHE:'JFIEHH YPCE H3JABANE 154 LIEHH KHHAA, B
HEOBHMHMME MMOTH {CEKKOPHTHIAUMS 113 HEBHAMMH HMOTH)



ATPO @HHAIIC ATICHIY
BHHAHCOB OTYET 3A TIEPHOAA IABTPUIBALIL HA 31 MAPT 2019 1.

L.3. Cnennaisn HOPMATHRHE AKTOBE, PEryIAPANIN TEKYIATA AeiiNOCT.

Jefinoctra na JIpyKecTsoro ce OUBIECTBABA ChIMECHD 3AKOHA 34 IPVAKECTEATA CHC CREHMANHA
HHBECTHUHONHA ued (3CHLL), Tuproeckna zaxon (T3), 3akoHa 2a TyGAHYHO NPELTaraHe HA LEHHH
Khkxa (3ITTIK), nojzaxonosute akToBE N0 NPHIAMAHETO MY H BCHUKH APYIH 3AKOHOBH H3HCKBAHHA.

L4. (enonun norosopu
JpykecTBOTO ¢ CKAKYHN0 CIBTHHTE OCHOBHHA AOrOROpH:

# C DaHKa — Jeno3uTap Mo CMHCBIA Wa un. 9 or 3OCHLL “OBEJHHEHA BLJTAPCEA
BAHKA™ Al

# C Dpy#ecTso — OUSHHTEN Ha NpHADOHEAHHTE HEABHIKMMM HMOTH, BbB Bpbikd ¢ 4.9 ar
3ACHLL: “BPAMT KOHCY T OOT;

#  Cobemyweano apysecrso —  ATPO GHHAHC KOHCYIT? EOOJL:

Horosop 2a Heaewcus dHnancor o 3a 2018 rooMHA Che cneuMaTHIMPAHO OOHTOPCKD

npennpuate .EHY EJT BH BLJTAPUA~ Q0[] - 23 0OHT Ha roguineH HHHAHCOE OTUET 44

2018 rooHHa.

v

JpYHECTEOTO HAMA MPaBO [a OCHLIECTRABA NPHKO AEHHOCTHTE MO EKCILIOATANMA H MONAPhAKA Ha
MPHICGHTHTE HENBHAMMH HMOTH, nopamH kOCTO € FRITOEHHIO Te3d AeinocTH Ha olcmymeawo
APYACCTRO,

L5, Jannu 33 00CnYAKBAIIOTO APYHECTBO

LAMPO GHHAHC KOHCYIIT® EOO/l € nniMcado & Thprosokms PETHCTBP HA AICHUMATAa MO
BIHCRAHHATA KbM Munnctepereo Ha npanockamero ¢ EHK 175156053 kato enHoaMyHo apykecTeo ¢
OFPaHHYEHA CTIOROPHOCT ChE CENaTnIE M anpec Ha ynpasaenne rp. [Tnopaue 4000, vn. . Mnapxon
Maxapuononeku™ Ne 3

Ha ofemykpalioro Apy@wecTBO € BHUmeno Na HIBBPLIBA 0DCITYKBAHETO H NOAIEPAENETE HA
NPUAOGHTHTE HEABHKHMH  HMOTH, MIBELPIIBAHETO HA CTPOCHKH W NOJoDpeHHA, BOAEHeTD M
CEXPAHABAHCTO HA CHETOBOJHA H UPYFA OTYETHOCT M KOPCCOOHISHIHA, MOArSTOBKATA 1A ToaHINHHL
(MHAHCOB OTUET W OCHTYPABAHE HA HETOBATA JABEPKA, KAKTO W MOICOTOBKATA HA LIECTMECEMHH W
TPHMCCCHHN OTHETH H MECEYHH CHETOROAHH OANaHCH, CLOTRETHO TAXHATA NyDIMKAIIHA, PeCNeKTHEHD
npeacrassieTo iM B KOH, xakto w mpbplusaero va apyry HeoBXoHMH elNOCTH, Haerplesanero
Ha TE3H NeHHOCTH CE OCLILECTRARA B ChOTBETCTEME Che 3AKOHA M ¢ VCTABA HA APVAECTBOTD Ch
CHCUHATIA HHBECTHLUHMOHHA LIE.

Ha 21.06.2018 r. .Arpo ®unanc™ AJICHLL i ofciyssauoTo IpykecTBo . Arpo @unanc Koneyvnr™
EOOM noanucaxa Anexc knw Jorosop ot 01.09.2010 r., ¢ KOETO ¢& NPHEXA CleaHHTe MPOMEHH B a1
l,orun, 10

*  lommwno swanarpamacHHe na ofcnyRBaWoTo ApyskecTBo B pasMep Ha 0.02 % or croiinocTTa
H3 UPHAODHRARE HA MHECCTHLIMOHIINTE MMOTH., HIUHCOARAHO W MALIALIAHO KLM Kpad Ha
MCCELE, CNEBALL BCAKD KAMEHIAPTI0 TPHMECE M.

* loanwmo Bezmarpaxaenve Ha ofcnymBalloTo JPYHKeCcTRO 8 pazmep ua 0.5 % or
ApCHINATA/HAEMHATA [PEMHA HA CKIHMCHHTE JOTOBOPH 34 OTZ4BaHe Ha HMOTH [oj
a.];]ETL']ﬂ.I'IHEI.E."rL"I.:IHBHHF, HIYHCIABAHD H HIETIIANAHO KBM H]:IEH Hd MECElla, CIAEIBall BCAKD
KATEHIAPHO TPHMECCYHE,

*  EQHOEPaTHO BRasarpamicHHE NpH npoaakba Ha HMOT B pasmep ma 0,05 % or PAsTHEATA
MEHIY [IPOSAHHATS M MOKYTIHATA LEHA Ha AKTHEA,

[MpomMsnara Bus BLIHAMPAAKIEHHATA HE ODCTYMBALIOTO APYIKECTRO BAH3A B ciia ot 01 1onm
2018 r., KATO NPeyPEskIA JIOrOBOPHATE OTHOLIEHHA 34 BTOPOTO TpHMeceude Ha 2018 1.
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ATPO PHHAHC ANCHL]
CHHAHCOE OTUET 3A TIEPHOOA, 3ARTLPIHIBANIL HA 31 MAPT 20191

2. OCHOBHH MOJIONKEHHA OT CYUETOBOJHATA [IOJIMTHKA HA JIPYKECTBOTO
2.1. Ocnoea sa msroTesie Ha GHAAHCOBAN OTUET

DHHAHCOBMAT OTYET Ha LpYyMECTBOTO ¢ CLCTAREN B CHOTBETCTEME C McexayHapoiiTe cTaHnapTH 2a
(unancoro oTuntake (MCDO), paspabotens n nyGaukysanu ot CuneTa N0 MERIVHADPOIHH
cueToROAHH cTanaapry (CMCC) 1 nprety o1 Epponeiickus cuoa (EC).

DUHAHCOBMAT OTYET e W3roTBeH Ha Gaia ma HCTOPHHECKA LSHA, L HIKMOYEHHE Ha HHBECTHUWOHHH
HMOTH, KOHTO C8 OTYHTAT 1o CIIPABCITH RS -I::TDHIIGCT.

(DMHAHCOENIT OTYET & CLETAREH B OB FAPCEM JI2Bd, KOeTo & PyvHRIMOHANHATA sanyTa Ha JIpyaecTRoTo.
Beuukn CyMH ca NPeIcTaBeHt B XHinaM NeRa (XW. JB.) (BRTHOMHTENHD CpaBHHMTENNATA HHPOPMaLKA
38 2018 r.), 0cBeH AKO HE € NOCOUEHD Py,

BhanpHerata cueTOROMHA NONATHEA € NOCICI0BATENHA C NPHIATAHATA DRSS NPe X0 HaTa roqHHa,
DHHAHCOBHAT OTHET € ChUTABEH NPH CMA3BAHE HA NPHHUMNA HA AefcTRAD NPenIpHATHE,
2.2, HagpJacHHE 34 ¢BOTBETCTEHE

(PuHancoBHaT oTueT Ha L Arpo PuHane” AJICHIL e MITOTBEH B CBOTBCTCTEME ©  BCHYKH
Me#aynapoann crannapts sa guuancosn otuern (MCDO), KOHTO ce CHCTORT OT: CTAHJAPTH 34
buHaHCOBH OTHETH W OT ThIKYBAHKA Ha KoMuTeTa 3a pasacHeHHA Ha MC®O (KPMCDO), ogolpeHH
o1 Cheeta no MesxayHaponum cucrosonns ctagaapti (CMCC), u MexaynaponnuTe cHeTOBOIHN
CTAHJAPTH H THIKYBAHWUATA Ha [TOCTOAHKUA KOMUTET 3a pasacusgsane ([TKP), onoSpenu o1 Komurera
no Meskaynapoanu cuerorsogum ctadaapti (KMCC), kouro edextupno ca B ciia Ha | anyapn 2018
r., W KOMTO ca npuerk ot Komuenara Ha Ceponeiickus cuos,

MC®O, npretw o1 EC, ¢ 000NPHETOTO HAMMEHOBAHHE HA pamkaTa ¢ OO0 MPEeaHAIHAYEHHE-
cucToROINA 0a3a, SKBHBAICHTHA HA PaMKaTa, BbBEAEHA ¢ HedmnuHATa chriacHo § 1, 7. 8 or
HJonvanutenture pasnopeafin na 3akoHa 3a CUETOBOACTBOTO N HAWMEHOBAHKETO . Mok ayHapoinn
CUSTOBOIHM cranaaprn” (MOC).

2.3, TTpoMeHH B C1eTOBOJAHATA TOIHTHES

Hosn cranaapry, HIMCHCHEH W pasucaennn kLM MCPO, Kouro ca Baesnw B cuaa ot | auyapu
2018w,

JIpY:HECTBOTO € NPHEND BCHMYKHW HOBH H/WIH PEBHIHDAHW CTAHNAPTH W PAACHEHHA, M3JaJCHH OT
CrreTa no Mesayapoaiu cuetoroIHd cTaniaprs (CMCC) w npreti oT Komucuara na Esponeiickns
CHHIZ, KOMTO Cd ¥YMECTHH 32 HETORATA JefiHocT.

Hpvaectroto npunara MCOO 15 TNpuxoaw ot goroeopu ¢ imentv™ 1 MCDO 9 . DunaHcosy
HHCTPYMEHTH™ 32 NBPEX muT. Tlo-10My ¢ OTIHCAHH CTECTBOTO M edleKTET HA MPOMEHHTE B Pe3y/ITaT
OT NPHEMAHETO HA TC3H HOBH CHETOROJHHA CTAHIAPTH.

3a meprr LT npes 2018 roaMHa ce NPHNArAT M HAKOW JPYTH HIMCHCHHA W PA2ACHEHHS, HO TE HAMAT
BIHAHHE BLPXY OHHAHCOBMM ortuer Ha JlpywecTroTo, JIpyMecTBOTO Me e MpHEND CTaHIApTH,
PaATACHEHKWA WTH H3MSHEHHA, KOHTO ca FF}"EJ'IHH}'BHHH, HO BCC OLUE HE ¢4 BISINH B CHIA.

ApymecTBOTO NpWnara CNeNHMTE HOBM CTAHAGPTH, WIMEHEHMA M pasacHcHMs kum  MCDO,
paspaborenn u myDauKyeaHH oT CbBeTa N0 MEKIVHAPOIHH CHETOBOAHHM CTAHTAPTH, KOHTO Ca
JAABIGKHTENHH 32 NPANAraHe 3a NepHoaa, sanoyeai na | Anyapu 2018

MC®PO 15 ,[puxosn o1 aorosopA ¢ KABCBETH” — npuet ot EC na 22 cemremepu 2016 r. (B chna 3a
TOLHLIHK ICPHOLN, TanoYBaIIH HA 1K cael | anyapn 2008 ),



ATPO MHHAHC ANCHLL
SHHAHCOB OFUET 3A TIEPHOIA, JARTLRIIBAILL HA 31 MAPT 20191,

MC®O 15 samens MCC 18 JIpuxoon ", MCC 11 Jocosopu sa cmpoumeicmes ' W CREPIAHH ¢ TAX
PA3ACHCHMA H RRBEWIA HOB MOJEN 32 NPHIHABAHE HA NPUXOMTE HA 6asaTa HA KOHTpon, CTAHIAPTET
BBECHIZ LANOCTEH KOMILTEKC OT [PHHUMIIM, NDARMIA H NOAXOIH 38 NPHIHABAHETO, OTHHTAHETO M
OHOBECTABAHETD HA HHOOPMALKA OTHOCHO BHAA, CYMAaTa, NEPHONA H HECHIVPHOCTHTC BhE BPBIKA C
MPHXOOHTE H NAPHUHHTE NOTOIN, MPOHIXOHIAMN OT JOreBOpH ¢ kiMenTd. Bonemuwar npunumn na
CTAHOAPTA © CBIIABEAHETO Ha METCTHIKOE MOIE!, KOMTO 14 ¢ NPMNAra no oTHOWEHHE 113 MPHX0IHTE,
MPOHITHYALLH OT JIOTOROPH © KIHEHTH. YPe3 KOHTO ONPEREnsHETO HA NMAPAMETPHTE H BPEMETO Ha
(IPHXOUE C3 CHHIMEPHMH CIPAMO 330 bLKEHHETO HY BCHKA OT CTPAHKTE MO CASNKATA MIOMERTY HM.

MCDO 15 nauckpa oT NpeanpHATHATA 14 VIPAKHAT NPCLCHKA, TPH OTHATAHE HA BCHYKH YMECTHH
takty u obeToaTencTrA, KOMATO TPHNATAT BCAKA CIHA CTRIKA OT MOJIENA M0 OTHOLIEHHE HA TOTOROPHTE
¢ TEeXHHTE KIHEHTH. B OonbiHEHMe, CTaHpapreT onpenens M CYETOBOAHOTO TPETHPAHE Ha
AnepelMaTHHTE PaIXOOM 3 NpHiobHBaHe Ha JOrOROP M PAIXOIMTE, TPAKO CBEP3AHH C
HAMLINEHHETO Ha Aoroeopa. Hewn noseues, CTAHOADTET HIHCKBEA PABUHPEHH ONOBSCTHBAHMA.

Pbl(ﬂBu,!l,ﬂTE.ﬁTD £ HARBDINHITO aHANHY H KbM HACTOHLIHA MOMENT £ Dn]je.‘_‘l,e,'[]-l,"[l.'_h, He IIPDM'EHHTE B HOBHA
CTAHAAPT He OHXA 0KA3A/IH ChUIECTEEHD BIMAHNE BBPXY CTOHHOCTHTE H KIACHOHKALIMATA HA AKTHEMTE
H MACHRHTE, DHE[]HLIHHTE H pﬂ'ij'.l'[‘ﬂ'L'H'l'L‘ oaT ,.:I_EE'{IIDGTI'E. Ha ﬂp}".‘l{{ECTBDTG Mo OTHOWEHHE HA HCTOBHTES
NIPHXOAH OT JeAHOCTTA MWK BICMAHHATA, IOKOTKOTO HE C& OHAKBA MIPOMAHA B OHIHCC MOALIA, HATO
MPOMAHA BBE BPCMCEHI XOPHIONT HA NPEXRRRAAHE HA KOHTPONA KbM KIMEHTHTE OT OKAIRAHHTE OT
Jpy#ecTROTO YEIYIH WM OTUHTAHETO HA MPoIakGHTE Ha crokn. Ouenkata na JlpyaecTroTo 3a edekTa
OT TO3H HOB CTAHNADT € NPedcTaepsHa 10- EE’_“I.IT}".

() Hpexod

Hpyweersoro e npreno MCDO 15 npr v3nonssaneto Ha MOaHpHIHPAHO PETPOCTIEKTHRHO MPHIAT aHE
K4TO 38 JaTa HA NBpBOHAYAIHOTO upunarane e npweT | anyapu 2018 r. Cernacso tosu meron
CTANAAPTET MOMKE 4 C€ LPHIArd MAH N0 OTHOIMEHHE Ha BCHYKM AOMOEOPH KBM J4T4TA HA
"].:P'EOHE"]-EJH'D’TD lTPHJl&J'H.HI:.. HITH CaMO KLM JOTFOBOPHTE, KOHTCO HE CA3 HIIBIHUHH KbM TaHH NaTa.
ﬂl_j}'}KECT’BGT‘J [~ TIPE,‘J,ILG"-:I(:JID Ad NMpHAara cTaljapTa CaMo KbM JON0BODHTC, KOWTO HE C4 HAUMLANSHH
EbM 1 aHyvapu 2008 r.

KyMynaTHBHHAT edexT 0T nupeonavantoto npunarane va MCDO 15 ce npusnasa Kem garaTta Ha
MBPROHAYATHOTO NPHIAIEHE KATO KOPEKLUHA 113 Ha4YamHOTO CANI0 HA HepasnpeaeiaeHara nevanba.
ToecT, cpaBHHTEIHATA HAQOPMALIHA HE € PEHIYHCIABAHA M NPOIBIHABA 44 c¢ oTunTa chrtacHo MCC
11, MCC 18 s cetpsannre ¢ Tax Pazscienna,

Hﬂﬁliﬂﬂﬂ‘ﬂ Hil ,Hp}'ﬂ{{ECTB'L}TU OCHOBHO € CHBLPRANE ¢ OTAABARES N0 HACM H APEHLA HA 3eMEICICHA 3EMA.
Io aoToBOpHTE 3a HAEM W APLHA APYWKECTRO CE ABARA JHIMHTOIATEN H ChILMTE Ca B oOxsara Ha MCC
17 “Muzuur (o1 1 auvapu 2019 r. MCDO 16 = Maaaur),

HpysecTeoro e OUeHWI0 eEKTHTE 0T NpHIAraneTe Ha HOBHA cTadjapt MODO 15 ewpxy
HHAHCORHTE CH OTYETH M HE ¢ HOeHTHHUMpano OBNacTH, KOHTO Ja SBIAT 3ACETHATH M KOHTO Ja
OKLKAT RNHAHHE BLPXY CTOHHOCTHIE HRZ HETORHTE MPUXOAH OT IeHHOCTTA H/HIH BICMAaHHHTA
AOKOJIKOTO He ©Ff OMAaKBA ChLLUCCTECHA NPOMAHE B OHIHEC MOJETA. HHTO NPOMAHA BbE BPCMCBHA
NOPHIOHT Hi NPEXEbPISHE HA KOHTPOIE KM KTHEHTHTE OT OKAZBAHMTE OT [pyKecTBOTO YEIYrH HIH
OTYHTARETO HA NPOIAKRDHTE HA BIEKTPHYSCK SHEPTHA H APYTH KPAaTKOTPAHHH AKTHEH.



AP pHHAHC AJTCHIL
PHHAHCOR OTHET 3A [TEPHO/LA, 3ABRPIIBAIL HA 31 MAPT 2009 .

MC®O 9 Dunancony aRCTpYMeATH™ — npuer ot EC na 22 noemepu 2016 1. (B ciia 38 TOIMIIHKM
EPHOOH, 3AMTOYBAINKE HA HAK caed | anyvapu 2018 )

MCDO 9 Dunancorn aucTpyMeHTH™ 3aMeld MCC 39 _ Dunancosn HHCTPYMEHTH: NpHIHAEAHE H
OLEHABAHE™ 34 FONMIIHATE MEPHOOH, 3AMOvBALM Ha wnk cnen | suyvapn 2018 r., kato obenuHasa
SHCOHG  HCMHMKH  TPH  ACHEKTA OT CUCTUBOHOTO OTYMTAHE HA  (QHHAHCOBMTE MHCTPYMEHTH
KIacHHKALMA H OLEHABAHE, 0DE3LEHKa H CYUETOROIHO OTYHTAHE HA XEIHHPAHCTO.

fa) Hpexod

Jpyaecteoto npunara MC®O 9 2a Gwemi NepHoIH ¢ 48T HA [TBPEOHAMANHO NPHUAAraHe - | aHyapH
2018 r. IIpymecrsoro He @ NPeHIYHCIABATO CPABHHTENHATE HHPOPMALIAS, KOATO MPOALIKARA 04 C6
or4rTa chrnacho MCC 39, Paznukure, nponstiuamy or npuewanere va MCDO 9, ca npHzHaTH
QMPEeKTHO B HepainpeleneHa newanda ¥ Apyrd KOMIOHENTH HA COOCTEEHHA KAMIHTANL.

Cnegnara rabanua obobinasa edekTsT 0T npuematero Ha MCDO 9 kum | siyapu 2018 r, HeTHo oT
JAHBLM:

Eduewr BLpAY

HAMATHHTE CATTR
e i BN
Hepaznpeienena newanda/{nenoxpata saryia) : 211,393
lIpHInaRaHE HA OYAKBAHN KPCAUTHE 3aryon no MOGO 9 (80
Crrmacann sseManns no MO0 9 (8}
Edrerr wa 1 snvapn 2018 r. 21,705

Karo pesyarar or nprevaneto Ha MC®DO 9, [pysectsoTo € npuenc crup3aHiTe HiMeHends B MCC 1
~lTpencTapgne Ha PHHAHCOBH OTHETH™, KOMTO HIHCKBAT 3aryBaTa oT 00e31eHKA Ha ThPrOBCKH H APYTH
BIEMANMA 1a OBLOE NpeictaBeHa HA OTAEnen pea B oTyeTa 3a BeeoOxmatHua aoxon. Cnopen
npuaarasarta o1 dpysectBomo cueToRNINE MONHTHKAR 0fe31IeHKaTa HA ThPTIOBCKH M APYTH BICMAHHA Ce
NpeacTaed Ha ped Jpyry pasxoan™.

B aonwnnenwve, JpykecTBOTO € npMeno cebpianvte wivensHa B MODO 7 dunancosw
HHCTPYMEHTH: ONoBecTABAHE", KOWTO C4 MPHIMKMMH KbM OTOBECTABAHMATA 3a 2018 r.. Ho He ca
HILAMO MPHIOMKEHH N0 OTHOLIEHHE Ha CPARHHTENNATA HHOOPMALIMA

{8 Kiacugdhnayun w ogensaave

MODO 9 pLBe#Ia HOB NOIXOA 33 KiAcH(MEALMA HA DHIAHCOBMTE AKTHEM. KOATo ce Oasupa Ha
XapAKTEPHCTHKHTE HA JOTOBOPHHTE MAPHYHH MOTOLUH Ha GUHAHCORHTE AKTHBM H OM3HCC MOACHA, B
KOHTO Te ce ynpasnaear. Banannero na MCOO 9 supxy K1acHHHKALHATE H OLEHKATE HA PHHAHCOBHTE
AKRTHEH € NPEICTABCHA HO-400Y.,

ApyiKecTBOTO 3a01a3Ra 10 rONAMA CTENEH ChllecTsyBaumTe wivckeanud 8 MCC 39 za knacudukaums
H DUEHKA HA (PHHAHCOBHTE NacHeH. |10 oTHOWEHHE HA PHHANCOBMTE MACHBM NPHEMAHETO Ha MCDO 9
HE OKAIRA eEKT PLPXY KIACHHKALUNSTA M CHETORDANATA NOTUTHEA Ha pyxectsoro,

Caenmara rtabnuua npegctass  knacHMKALMATA HA BCEKM 1M OT (MHaHCOBMTE AKTHBH Ha
Apymecrsoro no MCC 39 w nocneaeaata M knacudukaums » ouenssare no MCDO 9 Ha 1 anyapu
20013 .



ACPO O HHAHC AQCHU
PHHAHCOB OTYET 3A TIEPHOOA. SARTPIIBAIL HA 31 MAPT 200% 1

Tun na prnancoBna aKTHE Kareropna no MCC 39 Kateropna no MO0 9
1 KpaTkocpotHE Thprasckr Kpeautu u paemanun JIRATORE HHCTERYMEHTH,
B ICME HHA CUCHABHE N0 AMOPTHIHpana
CTORHOCT
2 Trepropekn Baemanms o Epeantu o e3eManus JIBIrOER HHCTRYMEHTH,
HOMMOMENT HA hHHAHCHPAHE OUEHABAHT N0 AMOPTHIHpaH
CTORHOCT
k] lMapuusn cpeacTea H KpeanT § BaeManya ' JbIrosn HHCTPYMCHTH,
EKBHOANEHTH OUENARAHN NG AMOPTHIHpEHA
CTOHHOCT
4 Hpyrd dHHaHCOBN, CLISBHA H  KPeaMTH 1 B3SMAaHig JbArosy HHCTPYMENTH,
MPHCLISHH RISMAHHA OUEHSRAHA 10 AMOPTHIHPAHA
CTURHOCT

- ,.-"TTLT-\."'MU WRC PV MER NN, OYEHRGATIN RO (OMODINEEUpRand CHIIHOCHE

Prrosoacreoro Ha JIPy#ecTBOTC € NPeleHH0, 3¢ (DHHAHCOBHTE AKTHBH NPCACTARNABAUIA TIAPHYIIN
CPeNCTRA R DaHKH, THPTOBCKH BIEMAHHA, APYTH BISMAHMA, UEICHHH H NPHCLIENH BIEMATHA H BIEMAHHA
OT cBRpzaHd auia, kouTo oo MOC 39 ca Gunu knacudMuMpany Kato KPeaHTH W RIeMaHua’™ o
OLEHARATTH TOCASABALIG [0 AMOPTHIHpaHa croHHoeT Kbm 31 nexemepn 2018 r, e ce abpmar ot
HF}WHECTH-DTU C LET NOJIyHapaHEe Ha OJOMOBOPCHHTC MapHYie NOoTOLUH ¥ Ceé O4akBa Ja JOBEIAT 00
TMapHYHEH I0TOLK, NPCACTABNABAIH COMIBCTRENO NITAIAHWA HA TNABHHLUA H JHXEH {l[]]l-l.'lal'ﬂl-l BHiHce
soden). Tesu dimnancosm akTHEH ca KnacHBUIIHPAHK H LUE C& OLEHABAT nocieisawo no MCDO 9 no
AMOPTHIMPEHA CTORHOCT.

EdiekTsT 0T npuemanero Ha MCDO 9 prpxy GanancoRHTE cTORHOCTH HA DHHAHCOBHTE AKTHEH Ha |
Aayapu 2018 r. ¢ Cebp3aH OCHOBHO © HOBHTE MIUCKRAHHA 34 o0e3leHka Ha (IHHAHCOBHTE AKTHEH.

i) Oferyensn

[puemanero va MC@O 9 no chinecTRO NMPOMEHH CHETOBOQHOTO OTYMTAHE Ha JIpyaecTroTo Ha
sarybure or ofesuedka 3a UHAHCORHTE AKTHEM KATO 3aMEHH NOAXOUA HA HAYHCIENHTEe 3aryBM Ha
MCC 39 ¢ opuenTHPaHHA B NO-TOTAMA CTENEH KBM DBICLISTO MO HA OHAKEAHUTE KPEAWTHY 3arvhK
(ouakeasnTe KpeauTHH 3aryOu). MCDO 9 wancksa or JIpywecTROTO Na MpHIHABA MPOBHIHA 34
OHAKBAHHTE KPCAHTHH 331’}"6[‘[ 38 BCHYKH JRIIOBH HHCTRPYMEHTH, KOWTO HE C& OTHHTAT Mo cripaielTHBa
CTOHHOCT B MeYanfaTa WK 3arydaTa, 0 38 AKTHBHTE Mo J0TOBOPH.

Cnen npuemanero na MCDO 9 JpyisecTeoTo € NpH3HALO JonbaHuTeHa ofeinenka na TupronckuTe
H Ap¥TH B3eMaHHa B pazMep Ha 680 XHNIE. M € OTIHCAND BIeMalWa 1a G XUA R, KOeTO BOOH J0
HaManeHHe Ha HepaznpededeHata nevanta e pasmep va 689 xwmam wew 1 suyapu 2008 r.

B fombanesne KbM ONHCEHHTE NO-TOPE KOPEKLHH, OTCPOMEHHTE MAHBLUM HE Ca BHIH M3UHCIIBAHH W
KUPHIHPaHH B Hepasnpeaetcna nevania, KakTo e HeoDxoaumo, ciael npuemadero Ha MO0 9 kum 1
uHyapn 2008 r. , Tei wkato Arpo duuanc AICHL e JuueHswpaso OpymecTBO OBC CHEHHATHA
HHBECTHIIHONHA LB He ce olara © KOpPLOPaTHBeH JaHBLK chriacHe 3akona 33 KOpNopaTHBHO
NoJ0X0AHe oDaaraHe,

Ipomenn 8 MCC 40 , Husectunronnn wMoTR* - npret o1 EC Ha 14 mapr 2018 r. (B cuaa 3a
FOMMLIHH DEPHOAM, 3anoukatiy i uon cnen | auvaps 2018 r);

Tpabschepd Ha HHBECTHLHOHHM HMOTH. Ta3s NpoMana e cRLPIANA © NPEA0CTABIHE HA JOITEIHHTETHO
MNOACHEHHE OTHOCHO YCIOBHHTA M KPUTERWHTE, KOHTO OOMYCKAT TpaHcdep KeM M OT KATEIOpHSH
+HHBECTHUHOHHH HMOTH™ . (e no-cheinanio, Korato 00ekTET Ha TpaHedep ca CrpaiH B CTposH: NpH
cMaHa Ha yiorpebara um. Taknea Tpancfiepn ca BRIMOMKHH H NOSBOIEHH, CAMO KOIATO CA HAITIAHEHH

HUIH PHCIL KOIaTo Beye HEe G HENLIHEHH KPHTEPHHTE H ﬂ.Eq}HHHLEHHTE 38 HHBCCTHUHOHHH HMOTH -
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ATPO OUHAHC AJICHLL
SHHAHCOR OTUET 3A 1EPHOLA, SARBPUIBALL HA 31 MAPT 2019 ¢,

TOFaBa C€ [IPHEMA, 4G Ca HATANE JOKA3ATEICTEL 38 CMAHATA HA }"III'.!I'IT!E:E-NII'H HM. I'Ipnmsma R
HIAMEPEHHATE HIH IUIRHOBETE HA PEHOBOOCTROTO HE C€ CUHTAT 38 NOKATATENCTED 38 NROMANA,]

IpuemarieTo Ha ToBA H3MeHeHUe oT JIPYKECTROTO HE & 0Ka3an0 ederT BbpXy (HHAHCOBHTE OTYCTH.

J],p}'?ﬁﬂi:'i'ﬂ{}ﬂ] £ MNpHEN® CHEIHHTE HOBM W PUBHIHPAHH CTAILTAPTH M PE3ACHTHHA, KOMTO Ca
TRTKHTENHHA 38 Npuiarade ot 1 suvapy 2018 r. kouTo He OKO3IBAT eeKT Bbpxy (PHHAHCOBOTO
ChHOTOAHKHE H pﬁE}'Jl'i'ﬂTH'J'U or HEEHI:'!CTT&.

KPMC®O Pasacuenne 22 ,Coenkn ¢ MysiecTpanna BAJYTa W ABANCOBR BPbIHATPAAICHHA™ -
npuer o1 EC wa 28 mapt 2018 r. (B cuna 3a rognmEg nepHoan, 3anoyeallt Ha WIH chen | sHyapH
2018r.). Toea passCHEHHE C& OTHACK 33 OTYMTAHETO HA TPAH3AKLHH WM YSCTH OT TPAHIAKUMH B
HYHILCTPAHHA BAIYTE MOH MTONYYARAHETO HA ABAHCOEH MUIALLAHKA, NPCaM NPHIHABAHETO HA CAMMA
AKTHE, pazxol wiM npuxon. B e ciyyad NpeanpHATHATA OTUMTAT AKTHE NO NPEANIATEHH CYMH
(Mpedniawanus no A0CTARKH HA AKTHEH KM VCIYUCH) MM 38ThKEHHE 10 OTCROYEHH MPHXOINR
(MONyUCHH aRAHCH OT KIHEHTH MO Npodaxdu) u T¢ ¢ TpeTHpar 3a nemoneTapin. [Mpy noay4yasaHeTo
Hd TAKHRD ARAHCOERH NNALIAHHA B 4Y314 BANYTA NATATA Ha TPAHIAKLHMATA C& HIMOI3EA 38 ONpeaci i HHe
Ha 0DMEHHMA KYPC, 8 AKO HMA MHOMECTBO MNAIAHKA - JaTa Ha TPaH3AKUMATA ¢ ONPENEnd 38 BCAKD
OTOCTHO TUNaIaHE,

povenn 8 MC®O 2 Jlnamane na 6azara wa akaun™ - npuet ot EC va 26 deppyapu 2018 1. (&
CHITA 33 TOOHILIHA NEPHOIH, 3ano4samm na wan cnea | anyvapu 2018 r.);

Tesn noAcHeHna YTOHRRAT CNETHOTO! (@) TPETHPAHETO HA YCIOBMATA, CRLPIAHH ¢ NPHADOHBAHE HA
Gesye/loBHH Npaka MPH OLEHKATA H OTMHTAHETO HA CAEIKM C NAaane na 6aaTa Ha aki|H, YpekIaHH
¢ NApHYITA CpeacTRa; (0) MoIN0 I 38 KIack(PHKALNA HA CNOPatyMEHHATA 34 NAALLAHE Ha 5a3aTa HA AKLHKH
C ENEMEHTH HA HETEH CETBIMEHT 34 LECIHTE HA YALPIKAHE HA JWYEH JaHBKE Ha JHLUATA OT CAMOTO
npeanpuATHe {Nol HOpPMATE HA HHCTPYMENTH Ha CODCTEEHHA KANMTAN) - BBECHIAHE HA HIKIKUCHHE
OT OOLIOTO NPABHIIC 33 [IOCTHIAHE HA MPAKTHYECKD YTECHEHHE TE3H TPaH3aKUMK 14 ce Kracuiimumpar,
TARA EAKTO IAxXaE 28 Of OTUeTar 'ﬁﬂ] OTIHATA 20 HETSH CETHITMEHT. H {HJI HLUOBO NPAEHTO 534 OTYATAHE NPH
h{OﬂH¢HﬂﬂuHH Hi VCIIOBRHATE H3 TPAH3AKUHM 30 IIamaHe Ha 5&3&'[‘& Ha AKLIHH, VPEWRTIaHH C© NapHYHH
UFJE,H'{I']'BH. KE:M AKNHH, YPLEIdaHH T-JPE“'EI- HINABAHE HA HHCTRYMCHTH HA EﬂEﬁTBEITHﬂ KanmuTan..

Himenenus Ba pasanans cramtapr ,MonoGpenns 8 MCDO (uurba 2014-2016) - npuetn o1 FC
Ha 7 eepyapy 2018 r. (B cHna 3a rOTHITHE NEPHOIH, 3ANOYBALIM HA WK cnea | snyapu 2008 r); Tean
ﬂUﬂUﬁpﬁ-‘HHH BHACAT YHCTHUIH mpoMeHH H ‘pE;.IH]{LIHH B CHOTBLTHHTO CTAH/EDTH, OCHOBHO C e A4
[]]:ICh‘Eﬂ.HHﬂ'J' ULINECTRYBANE HEemOCIeIOBATENHOCT HIIH HEHCHOTH B [MPHIIOAENHETD HA NMPARHNATa H
HIHCKBANHATA Ha OTIAETHHTS C-TE.H,E[EFIH. KAKTO H 4 Cf BHECE MO=-NMPEIHING TEPMHHONOHA HA MOHATHA,
Ocnorio NpoMenyTe ca HACOYSHM KbM CACIHMTE 00CKTH HIH OMEPANHN: 8) o0XBATET M HIHCKBAHMATA
kem onorecTaaneTo no MOMO 12 ca sanuann v 3a npywecTna, Kracaduumpany no peaa MCDO karo
NLPAARNA 33 Mpoaamia, 3a PAsNpPEeAEICcHHE HIH KaTo NPEYCTAHOBEHH TEHHOCTH; §) OTMEHAHE HA HAKOM
WIKNHOMeHUd 28 npuiarade wa MODO | u ) m300peT Ha GOHIOBE 34 PHCKOB KANMTAL MIH APYTH
NoN0GHH NPEaNpHATHS OTHOCHO ONeHKATA HA TEXHHMTE YHACTHA B ACOLMMPEHH HIH CLEMECTHM
OPYHECTEE NO CHPABELIMBA cTOHBOCT B nedaabata WaK 3aryGara, koo u3bop mome na Onae npasen
Ha Ba38 HHIHBHIYANHA HHBECTHIMA, TIPH MBPBOHAYATHOTY | npusHasane (MCC 28).;

Exsm parars Ha cwoTamsHe Ma TORH ¢PHH-ELHCDB OTHST CIACOHMTC CTAHIJAPTH W HMIMENEHHA KbM
CBUCCTEYBALIH CTAHAAPTH W PAIACHEHUA ca M3nadeHd oT Ceeera 3a Memaynapoans cyeTOBOIHH
cranaapti (CMCC), HO He ca BOE OLLE B CHIA 34 MOJHLUIHH NEPHOMN, 3anoyRauM Ha | awvapu 2018 r.,
KOWTO He ca fHIH NPHETH 3a NO-PaHHO NpHAoKcHHe 0T JpykecTRoTO,
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ANPO HHAHC AQCHLL
PHHAHCOB OTYET 3A MEPHOUIA, SARBPILIBAILL HA 31 MAPT 2009 1

OT Tax prroroacTROTO Ha [lpyaecTroTo & NpeUeHHIO, Y¢ CieanrTe DHXA HMATH NOTEHUKANEH efekT
B Obiciuie ja MPOMEHH B CUETOBO/HATA MONHTHEA M K1acHPHKAIMATA K CTOHHOCTHTE HA OTYETHH
OBCKTH PRB PUHAHCOBMTE OTUETH 33 CIEIEALLM HNEPHOIH, KaTO M0- J00% € QN0BSCTENO KAk MOKS 18 cg
OUAKRA 13 OBJAT NOBIMAHH OMOBECTABAHHATA, (PHHAHCOROTO CHCTORHAE H PEIVATATHTE OT J8HHOCTTA,
korato HpywecTooTo npHesMe TE2H CTaHJapTH 13 MHPRH NMbT.

MCQO 16 ,Muzuar” — npuer ot EC wa 31 owkromepn 2017 1. (B ciia 3a roasineM ePHOIH,
3ANOYBALIH HA Wan cnen | swyvapn 2019 r);

Tosu crangapT e ¢ H3LIO npoMeHena KOHLUSTUHA M BLBCHTA THAYHTETHHE [APOMCHH B OTHUHTRHETD HA
IIM3HHTH OCOBEHO OT CTPaNa Ha JHIMHrONoIyuaTeanTe. BRREKIA HOBM NPHHUMNH 2a NpPH3IHABAHE,
WIMEPBAHE H [PCACTARAHE Ha AHIHHTH € LEA NO-10CTOREPHO NPEICTABIHE Ha Te3u caenky. CTaHapTsT
HIE 3AMEHH QeHCTRAINNA 10 To3H MoMedT ctannapt MCC 17 Fuzure, KPMOODO 4 Cnpedenane doin
dudeno cnopasymenue ceovpowca wsune, TIKP-15 Onepamueen wnme — cmusym n 11KP-27
Chyennearie na L‘h&hﬁ?ﬂfﬂﬂﬁm’mﬂ o ORICRCLNY, GRTK YA TR qﬁ-ﬂpua Ha ausune. BopewuaT
HPHHLUMI 113 HOBHA CTAHIADT ¢ BBESKAAHETO HA COHOTHNEN MOISN HA CYETOBOUHO TPETHpaHe Ha
JHZHHTHTE TIPH JTHIHHIONOTYSETENHTE 30 BCHUKH JIHSHHIOBH TONOBOPH ¢ OPOIbIBEHTETHOCT OT NOBeys
ot 12 Meceua, KATO WE ©C NPUINARA AKTHE . [IPABO HA NOT3RAHE”, KOHTO e ¢e aMopTHIAPa 34 nepHoIa
Ha OTOBOPA, H PLCNCKTHBID, 1€ C& OTHHTA 34abIReNHeTO Noe Te3H gorosopk, Cnroacno MCDO 16 3a
JOTOBOP, KOHTO € WM ChABPMAA JH3MHE, CE CUMTA AOr0BOpP. KOMTO npeocTand OpaBOTS 38 KOHTPOT
BEPRY NOISRANETO HA AKTHEA 33 ONPiIeled Nepuod OT BpeMc cpeuly Bh3HarpasieHue. CMOC e
BECIFOURI MPako Ha H300p 38 HAKOM KPETKOCPOYHH JMHIHHCH M IMIHHTH HA MATIOUCHHH AKTHEH, KATO
TOBE HIKNIOYEHHE MOKE 14 Obile HPHMERERD CAMO OT JTHIHHMONOIYYaTETHTE.

B aonbnnenwne, MCDO 16 H3MCKBA OT AHSMHFONOMYHATEIHTE W JIMSMHIOJaTENMTe da Npagiar no-
noapobHi ONORECTABAHUA cipaMo Tesn no MCC 17,

Ifpexod kem MOEO 16

MCDOT6 e sannuRHTENEH 32 NpMaOHENHe 38 GHHAHCOBATA rOAMHA, JaTouBALA Ha | anyapu 2019 .
ApyecTrOTO € pelliio 2a He ro NpUNAra No-pako. 1o ¢ wibpano MoTHGHUHPaHD PETPOCTIEKTHEHD
MPHIOKEHHE HA HOBHTEC NPaBHIA HA CTAHOAPTA o1 1 smyapu 2019 r. v Wwe npuiosku MogrdHIMpaHus
PETPOCTIEKTHEEH [I0JX0/, KATO KYMYIATHBHHMAT ¢leKT OT NpHIAraHeTo ¢ npHINaBa Ha NATATa Ha
MEPEOHAMATHOTO IPHIATEHE B HAYATHOTO CANA0 HA KATHTATA M HE C¢ NPeHIYMcIARa CPABHHTENHA
WHGOpPMALIHA.

Jpy#aecTBOTO Wie OLEHH 4KTHEMTE “NPaB0 HA MON3EAHC” Ha BCHYKH JTHIHHTOBHM J10IOBOPH MO CYMA,
PABHA HA 30bIKCHHATE 33 NHIMHCH, KOPHIHPaHA CLC CYMATA HA BCHUKM ABAHCORD MAATEHH HIH
MAYHCIEHH JIHIHHIOBH NI3IAHHA, NPHIHATH HENOCPEICTEEHO MPEIH 1NATATa HA MEPROHAYATHO
MPMIAraHe.

Ha muzunsoay ﬁ&fﬂﬂﬂﬁﬂ. RO KO Fﬁﬂ_}’-?&?&'ﬁ'?ﬂ‘mﬂfﬂﬂ AN ISV ORTET

Apykecreoro me w3bepe 0a NpMACHM CTAHAAPTA KBM OIOBOPH, KOWTO MPEId TOBA ca GHIM
HICHTHMUMPAHH KaTO JTH3MHC npe npunarame Ha MCC 17 w KPMCOO 4. Cheposareindo
HApyaecTsoTo HAMA 0A NPHIATE CTAHJIEPTA KBM JOTOBOPH, KOMTO Npen He 0Axa HieHTudHuMpany
KATO ChABPIKANLH THIHHT Npu npunarade na MCC 17 u KPMCDO 4.

JIpyecTBoTo we v3depe [a HINOAIEA HIKINEOUCHHATA, NPeIT0kEHH OT CTAHAAPTA, 38 THIHHIOBH
ACTOBORH, 33 KOHTO CPORDLT Hil THIHHTE NDHETIONAA B DAMKHTE Ha 12 mcceua W TOTOBOPH 38 JIH3HHI, 33
KOHTO DASORMAT AKTHR & ¢ HHCKA cToRHOCT.

Auzinzoeu docosopt, no KOWMG dPYHCECMEOMO € TUTURZOAGMET (D02060PU 30 HAEM U APENAT)
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AFPOD DHHAHC A0CKIL
CQHHAHCOB OTYET 3A TEPHOJIA, 3ARKPUIBALLL HA 31 MAPT 2019 ¢,

MCDO 16 sanaisa 1o roJAMa CTENEH CRMCCTEYBAIMTE M3HCKBaHNA 8 MCC 17 3a knachdmkaumna 1
OLEHKR Ha lEnTnHO]JHT“E 38 OMNEPATHECH JIHIHAT NPH AH3HHronatenyre. o otuowenye ma joroeopume
38 HACM W apEHIA Mo KOHTO UpyaecTeoTo e nHIRHrogaren, npuemanero na MODO 16 ge ce ouakea na
OkaKe efiekT BbPKY KIACHPHKAUMATA OUSHKATA W CUCTOBUAHATA MOMHTHEA Ha pvaectsoro no
OTHOWIEHHE HA TE3H A0roBopd. Te Lie npoab/ekar na ce KNACHPMIMPaT KaTo ONCPATHBEH NHIMNT,
NPUTATAHKK HA NPAKTHEA NPABHIATA Mo chwleeTso va MCC |17, KOHTO 0CTaBET HEOPOMEHEHH B HODHA
MCPO 16,

Edgpermi

Hpes 2018 r. Jdpy#ectsoro ¢ M3pLPUMI0 noapolHa OUSHKE Ha srsaeiicTereTo Ha MCDO 16, karo e
[PEriesand BCHYKH [IM3HHIOBH CMIOPAIYMEHHA, B CBCTIIMHATA N3 HORHA cTaHdapT. CTannaprer we
FACErHe OCHOBHO OHEPATHEHHTE THIHHIH HA JIPYKECTBOTO B KAYECTROTO MY HA IM3HHronoavuaten, B
obobueHMe Ha Oasa HAWMTE WIMHCNEHWA, wisspwenn ke 3] nexemspu 2018 . ce ouakea
BEITCHCTEHETO HA BLanpUemManeTo Ha MODO 16 na fune, kakTo cnenea:

BraneficTBHe pbpXy OTueTa 33 (HNAHCOBOTO ChCTOMHME (YRENWueHHe / (HaManedue)) kem | auyapw
2008 .

AKTHBH e
. JeBa
HMOTH, MAIIMHH H CLOPTIKEHHS (AKTHEK ¢ NPABo Ha NoAIRaNeE) 37
Orepouen saHLuen aktHn *
- 3anbiokennn o
JIMHHrOBH MacHRH (57}

Heren edext BLpxy cobeTBEHHA KannTaa 0

Bhe epe3ka ¢ npomennte 8 MCDO 16 JTuamar va 01.01.2019r, e HauHceHo AbAI0CPOMHD 38, ThIKETTHE
KbM CERPEAHM NHIA N0 ToTeB0pa 3a Haey ¢ BIT bpanac Hutepuewtren Al B painep na 57TxHn.ae. |
MPHIHAT AKTHE WA CTOHHOCT 57 X8,

Y Kamo suyensupanc opyicecmen cbe cReynama uhaecmuytuonsa yen Azpo dgunane ATCHI ne ce ofiaaca ¢
KOPAGPAIMERER DaubE CEAT0cH0 IARoNa 30 kopRapamusse rodexodns ofigsane.

Himenenne 8 MCOO 9 ,Ddunancosn mnerpymentn® - [peannawanus ¢ HEraTHRNA KOMIEHCALIMS
— (npuet or EC na 22 mapr 2018 r., & cuna 33 roamuns nepuoan or 1 anyapu 2019 r.);

TTpOMEHAT Ce CBILCCTBYBalUMTE WIHCKBAHHA Ha MC®O 9 no oTHoluleHHe Ha Npaga 3a NpEKpaTaBane,
3 04 C& [03E0IH OUCHABANE NO AMOPTHIHPAHA CTORHOCT (MAH, B JABHCHMOCT o1 OHIHES MOISAR, TI0
crpascanumea croifnoct npes JIBI), nopu 8 cnyuaii na naaimaHe Ha HETATHEHA KOMIEHCIIHA,

KPMCDO 23 HecnrypaocT, cRLPIAHA ¢ JAHEYMHH TPETHPANNA H2 A3HBUH BBPXY J0X0ma™ —
(npyer o1 EC na 23 okromspr 2018 r., B cina 38 rogqwqms nepwoam ot | auyapu 2019 r.);

Haear ce HACOKH 33 NPHTATAHE HA H3MCKBAHWATA 33 MPH3HABAHE W oueHnpane na MCC 12 | JlaHbism
BEPXY JI0X0NAT, KOFaTO ChLIECTBYBA HECHTYPHOCT, CRBP3AHA ¢ NaHBMHH TPETUPANHA HA TAHBLIH BEPXY
AX0aa (T.8. HECHTYPHOLT anu wilipanoTo oT NPeInpUATHETO JaHBYHO TPETHpaHe e Ghae NpHeTo oT
JAHBYHHTE BAACTH CBIVIACHO JEHLYAOTO 3aKoHOMaTencTeo). Korato CHIIECTEYEA HECHIYPHOCT.
NPeINPHATHETO NPHIHABA H OUCHARA TEKVLIH WM OTCPOUYCHN ASHLYINNA TACHEH HIH AKTHEH CEITIACHD
MCC 12 kato onpenens ofinaraesu NeyantH, JaHbMHH 3aryGH, AaNBYHE OCHOBH W CTABKH:
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Al POHPHHARC ATCHILL
PHHAHCOB OTYHET 3A TIEPHOIA. 3ARLPIITRAIT HA 31 MAPT 2009 .

Himenennna na pazanuny ctagaapti LIlogoedpenus 8 MCPO (puxna 2015-2017) —(s cuna 3a
roguumny nepuoad ot 01 amyapu 2019 r.):

Himenennn 8 MOCC 19 , JToxonn wa naern anua™ — HaMeHeH e, ChRPALLABAHC MK YPEAIAHE Ha
[dHa — (B cuna 3a roauiniey neproas ot | anvapu 2019 r. ve e npuer or EK);

HiMeHEHHETO HIHCKRA OT NPEINPHATHAT 13 WINTON3EAT aKTYATHIHPAHKH AKTHCPUKH NPEINONOHKCHHE
34 OMpeASnaHe HA PaiX0JHTE 33 TEKYILL CTAX H HETHATA IHXBA 33 OCTABALLHA NUEPHOD OT FOJQHITHHAS
QTHETEH NEPAC CNE] HIREPITEAHETO HA MPOMAHL B IU18HE, ChKPALICHHE HITH YVPCKTEHE.

Cranaapra n pasacnensd, azmagenn ot CMOC, KOHTO Boe OOI¢ He €3 BIOIHAAE B CHIA

[pomenn & Konnenryannara pamka 3a GUIancoBo 0TYHTAHRE — (B CHNA 34 TOJHIUHH NEPHOLH OT
| amyapu 2020 r);

MC®O 17 ,,3acTpaxepaTeann jorosopu” — (B CHIE 38 FOAMLINKE NEPHOTH, 3aN0YBALTH HA HIH CHem
| auyapn 2021 0. xe e npuer or EK);

[Mpes maii 2017 r, CMCC oyGnukyea MCDO 17 3acrpaxosarennm jorosops (MCOO 17),
HAYEPNATENEH HOB CHETOBOISH CTAHTAPT 34 3ACTPAXOBATEINH A0TDOROPH, 0OXBANAIN NPHIHABIHETO H
DUEHABAHETC, NPEICTABAHETO M onoeccrazanern. Cren mnvaaveto My B cuan, MCDO 17 we zameny
MCPO 4 Jacrpaxosareimn gorosopu (MCPO 4), koiiTo Gewe nyGnukyvean npes 2005 r. MCDO 17
CC NpWIAId KbM BECHYKW BWIOBE 3aCTPaxoBaTeNHM JOrOBOPH (T.e. JKHBOTO3ACTpaxobaHe, obwo
SACTPANOBAHE, NPAKO 3ACTPANORaHE W MPelacTPAXOBAHE), HEIABHCHMO OT BHUA HA NPCANPHATHATH,
KOHTR ' HEMARAT, KAKTO W N OTHOLDIEHHS HA D"pEﬂEHﬂHH I'EPH.HJ.I,HH H l.j]HHHI‘IUl]H-H HHCTPYMEHTH C
AMILTHATENeH, HETAPAHTHPAH Aoxod (Y4acTHe no npededka). e ce npunarar manko wa Dpoil
HIKTIo4eHHA oOT obxeata. Obwara wen Ha MODO 17 e ga OcurypH cHeTOBOJEH MOAST HA
IACTPANCBATENHHTE JOTOBOPH, KORTO € NO-MONE3EH H NOCTIEAOBATENEN 33 JCTPAXORATEIHTE,

Himenenuwe 8 MCC 28  HupecTHUHH B ACOUMHPAHM MPEINPHATHA i B CREMECTHO KOHTPOIHPINH
NpeAnNpUATHA™ ~ (R CHNA 38 TONHIIHM MEPHONM, 3AN0YBALLM HA WK chel 1 anvapu 2021 1. ne e npuer
ot EK);

Yrounaga ce, we npeanpuatie npunara MCMO 9 npd oTHHTAHE HA IBIAIOCPOUHA MHECCTHLHA B
HCOUMHPAHO MIH B CHEMECTHO KOHTPOMHPAHO MPEINPHATHE, KOATO € YACT OT HCTHATA HHBCCTHLMA B
TOBE ACOUHHPARG WITH CHEMECTHO KOHTPOMHPAHO NPEdNpHATHE M KM KOATO, odaue, HE CE NPHIara
METOA HAa I:FFEC:'I'P.E}IHH KATTHTA.

Himenennn 8 MC@0) 3 “Erznec koMGanaunn® — (B CHNA 38 TOOHLWHH NePUOAM, 32M0UBALLH HA MK
caen 1 anvaps 2020 r. ve e nprer ot EK);

Hivenennn na MCC 1, Tpeacragane na pumancosn oryera® u MCC 8 ,,Cuerosoana noaaTnea,
OpOMEAR B CHETOBOOHHTe NPUBINIHTENHH OUEHKH H TPEMKRA” - (B CHAa 33 TOIHIDHH NEPHOIH,
TANOUBAWK HA My cnen | anyapu 2020 r, ve e npret o1 EK);

2A4.CpaBHHTe IHH NAHHH

dpysecTeoTe npeacTass cpaBiMTENnNa HHGOPMAIIMA B TO3H GHHAHCOB OTHET 38 CAHA NPEIXOAHA
COOMHE.

[Lorato ¢ HeoOXonHMO, CPABHMTEIHHTE JaHHM O PERIACHPHURPAT (MMM TREHIYNCIABAT), 34 14 ce
MOCTHIHE CENOCTABAMOCT CIPAMO NPOMEHH B MPEACTARIHETO B TEKVIIATA TOOHHA,
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ATPODHHAHC AJCHIL
©HHAHCOR OTYET 3A [IEPHOIA, 3ABBPIUBALL HA 31 MAPT 2019

Hpyxecreoro npunara nepeosavanio MC®O 9 w MCDO 15 wa | aavapn 2018 r. B ceoTBETCTEHE ¢
H3EPEHH'I'C METONH Tt NPEMUHARAHE, CPARHHTCIHATA HH¢H:IpH]J..Ii-1H HE & MPEHIMHCICHA,

2.5 DYHKUNONAIEA BATYTa H NPH3IAABAHE HA KYPCOBH PALIHER
() CYHRYUOHATHE BATVIG 1 SXNVING HO RPEOCINaRAne

DVHELHONATHATE W OTHETHATAa BANyTa Ha MpeicTaBiHe Ha GMHAHCOBHA oTdeT Ha JpyvecTEOTO ©
BenraperAaT nee (BON),

JlepwT € rcupan B cvoTBeTeTBHE ol 3akona 3a BHE knm erpoto B cnoTHoedse BGN 1,95583 : EUR

JanuuTe BBE GHHAHCOBHA OTHET W NPHIOACHHMATE KbM HCTO Ca NPEACTABEHH B XWIAAH JIEEA, OCEEH 3K
HELLD APYI0 MAPHYHO HE O Y Ka3aHo.

fap Caeawn 1 carda

[lpy nepsoHavanio npuinaBale. CENKA B YYAIECTPAHHA BATYTA CE JAMHCBA BBB (YHKIIHOHATHATA
BEUIYTd, KaTO KEM CYMaTa B YyHAKIECTPAHHA BATYTA Ce NpHara o0MEHHHAT KVPC KbM MOMEHTA Ha
CAcnKaTa WaM onepaudAaTa. [lapM4HHTe CpPEnCTBA, BISMAHHATA M 380B/UHCHHATA, KATO HAPHUHH
MOIHLIHH, JEHOMHHHPIHN B YYAISCTPAHHA BANYTA O° OTHHTAT BLA YHRIMOHANHETE BANYTE KaTO Ce
npiara obMeHHHAT Kype, myOnuxysan o1 BHE =a nocoegnma paboren nen na cnoteeting mecell, Kuu
31 JeKeMEpPH TE CC OUCHABAT B DLIIEPLKA IIERE KATO C& HITIONIRA 3aKII0YHTETHHAT 0OMEHEH KYPC Ha
GHE.

HemapHuyHuTe MOZMUHMM B OTHETA 33 (HHAHCOBOTO CLCTOAHME MLEPRONAYLTHO JEHOMHHHPDAHH B
YVHASCTPAHHA BANYTA. ¢ OTUMTAT BeE (VHKUMOHAIMATE BANYTA KATO CE NPHIATA HCTOPHYECKHAT
O0MEHEH KYPC KbM JATATA HA ONCPALMATE W NOCIEARALID HE C8 NPEDIEHARAT N0 JAKIIYHTENEH KYPC,

2.6.Hznon3easne HA OpHDAMIHTEINH CHETOBOIHH OUEHKN H OPETIOI0ME HHA

Haroressanere Ha l:jJHEfE.IIL‘.ﬂHHH OTHET HaNara peROBRACTEOTO 13 HAlpaBEH MPELUSHEH, I'I]}HEJ'IH'}HTE.-THH
QUEHKH H NPEANIOHeHA, KOHTD BIHAAT BBPXY CTONHOCTTA HA OTUETEHHTE AKTHEM H NACHEH, M
OMOBECTARAHETO HA ¥CIOBHH MAacHEH KbM OATATA HA 5‘3."IHH{I-H, EIKTC H BBPRY OTHUCTEHHTE NPHXOIH H
pa3xoaM 3a nepHoda. HecHrypHOCTHTE, CEEP2aHH ¢ HANIPABEHHTE NPEINOIMKEHAS 0 NPHOIHIHTENHH
OUEHKH OHXA MOTTH Aa J0BedaT 0 (aKTHYeCKH PesyIITATH, KONTO 18 HIHCKEAT ChLILCCTREHH KOPEKLHH
B Da/laHCOBHTE CTOHHOCTH HA CBOTBCTHHTE SKTHEH WM NACHEW B CMEARALIN OTYETHH NEPHOIN,

2.7. HEBecTHOHOHHH HMOTH

Hueectuunonnure umory Ha JpymwecTBoTo ca JeMENENCKH MM, WINOJIRAHM 33 ABITOCPOYHO
NOJYUABAHE HA NPHXOAM OT HACM/ADEN/A K 1e Ce MOUTIRAT 33 AAMWHHCTPATHEHN WIH NPOMIBOACTBEHH
HYHIH.

HHpecTHUHOHHNTE HMOTH < NpeicTdBeHH  BRB [l.lHHHHUDHHH OTUET N ChpaneniHn: CTOHHOCT,
HHBEE'['H'—IHUHH HTE HMOTH HE C8 aEMOPTHIHPAT.

TTupeonmia TG enaaane

[lpy nwpeonavanHoro o NpHAODHBAHE HMOTHTE ce  OIEHARAT N0 EHA WA npHioGHeaHe
(ceDecToRNOCT), KOSTO BKIIOYBA MOKYMHATA UEHA H BCHYUKH MPEKH pazXoldw,HeobxoauMH 34
MPHEEHIAHE HA UMOTa KaTo akTHE B paboTHo cheToAHKe, [TpexuTe paxoaH ca: pasxonH 3a MoAroToOBKA
Ha oDexTa, paIxoaM 33 NEPROHAYATHA MOKYTKA WHIH HIrpaKIaHe, Pasxoll 33 XOHOpPAPH HA JHUA
CRLP3AHH ¢ MPOEKTa NO HITPAXIAHETO HA HMOTA, HEBE3CTAHOBASMH TAKCH W NaHbum 1 ap. [lokyiHara
[IEHA HA BCEKH HMOT MpeJBAPHTENHO, NPedd CIENKATA, C& MOIKPENA W ChIIOCTABA UPE3 OLCHKA HA
HE3aBHCHM JTHLIEH3HPAH OLEHHTEN.

flocaedsanin oyenrsane



AlPO HHANC ADCHIL
PHHAHCOD OTHET 3A NMEPHMOTA, 3IARBPILUBANL HA 31 MAPT 2019 ¢,

Caen nupRoHaYanHo MPHIHABAHE HHBCCTHLHOHHHTE HMOTH CE OIEHARAT W OTYHTAT [0 CNPaBEIIHBA
CTORFOCT, KOATO OTPAasssa NA3apHUTE VCNOBWS KM JATATA HA tunancopna oTveT. OUCHKHIC Ha
CNpaBadaHeaTa CTOHHOCT HA HMOTHTE BCAKE FMOAHHA CC TIPABAT CBC CEIOCHCTEMCTO HA HEZABHCWM
oneanTen. [evanbure mnu MryhuTe OT NPOMEHHTE B COPABCANHESTa CTOHHOUT HA HHBECTHIHOHHHTE
HMOTH CC OTUMTAT B MEYAT0aTa WIH E-ELE'_'::'EEIT‘H 38 MOAQHHATA B KOATO €3 RRIHHKHANH H 2 NMPEeIcTaBAT
CHOTBETHO B CHOTARA HA TIPHXOOKTE / PAINOIAHTE B 0TYETA 34 BeeniiXBaTHHA 10XOI.

Hevanfi w sazviu om npodaweia

HIIH-’EI:-'THU,FTDHHPTFE HMOTH & OTIHHCBAT OT OTYeTa 34 TbH!IﬁHCDBﬂTﬂ CHRCTOAHHE, ROCAT0 C8 H3IBANMT
TpaHHO 0T ynotpela W He ce OYAKEaT OT TAX OLISLIH CTOMAHCKH M3I0AK MM ¢t nposataT. [esanfure
HIH 2aryDuTe o7 npoaa#bn Ha OTIETHH aKTHBM OT IPYIATa HA “HHEECTHUHOHHWTE MMOTH” ce
OIPENEIAT Ypes CPARHARANETO Ha NPUXOIWTE OT npoda#dara v BanancoraTa CTOHHOCT HA AKTHRA KBM
narara Ha npoaambara. Te ce npeacTaeaT HeTHO KeM “Herna nevanfa’zaryfa ot ocrofownagane Ha
HUTCKYILH AKTHRH HA THIEBATA CTPAHE HA OTYeTa 38 BecoDNEATHAA NoX0,] (B NevandaTa WK saryfara
S8 FOIHHATA).

2.8. HMoTH, MAUIAHA H CLOPBHKEHHE

HMOTHTE, MAWHHHIC W CLOPLWENMATA €A TNPeACTABEHH BhE (MHAHCOBMA OTUCT N0 LEHA Ha
NMPHIOOHBAHE, HAMANEHA C HATPYAHATA AMOPTHIALHA H 33]’}-’5“1’6 ot olesUeHKa.

Kracudurarpn

AKTHBH CC OTHHTAT KaT0 MMOTH, MALLHHH K ChOPE#CHHE, KOMATO OTTOBAPAT Ha KpHTepHuTe Ha MCC
16 5a npu3nanane W MMAT LEHA Ha npuiobusane pagHa uan no-sucoka oT 700,000e, AKTHEHTE, KOWTO
WMAT LIENA Ha NPpHICGHBAHE MO HHCKA 0T NOCOYCHATA CE OTYHTAT KATO TEKYVLIH PAX0IM 34 NEPHOJA Ha
npuactHBAHE B CBOTBETCTENE ¢ 0LOOPCHETE CHETORDIHA NOTHTHKA,

Hupromanaiig eyeHasane

”P]-'I ﬂ']:lpﬂ-ClHE'-IE:I.IJHID’JU HM I]].'JH,U,HﬁHﬂ-E.IEE-‘ JAPYTHTE I[]:!—"[I"DT[JHEHH P-'[ETL-‘pH-E_'IHH AKTHBH C& OLUEHARET MmO
UeHa Ha npuoobusade {cebecTolN0CT), KOATO BKIKOYBA MIOKYTIHATA LEHA, H BCHYEH NPEKH PRIXQaH (2
NEPBOHAUAIHA N0CTAEKE H 00padoTka, 32 MOHTAM H AP ), HeODXO HMH 33 NPHBEHGIANE Ha AKTHRA B
PaABOTHO CBCTORITHE,

flociedecyo oyenneane

[lpennpHATHETO € NPHENo Ja OTYHTA BUNKA NOZMUHA Ha MMOTHTE, MAIMMHKTE H CHOPHKEHHATA B
chotTReTcTRHe ¢ MCC 16 no  uesa wa npunobuBane, naManeda ¢ HATPYTAHATA AMODPTHIALHA W
HATPYTIIAHA 1aryDa oT obesleHkKa.

Memodu na avapmizayua

,[[P}“}HECTBULD HINOJISBE JTHHCCH MeT0)] 13 aMOpPTHIAUMA, AMOPTHIHPAHETO HA AKTHEHIC 3200MEL, OT
MBPED MHCIO HA MOCCUA CIOICHABAl JIATATA HA BELBSAKIAHE, [MonesHuaT wuBoT 10 IP¥IH AKTHEH €
QUIPEOEIeH KAKTO CIICB:

ARToMOOHIH, cbopyaBaHe — 4 1
Hp¥ry aKTHEH - T T,
(Moezyenxa na Hvomu, mawurn ¥ chopbrcenus

Ceuraacno wiuckranuata Ha MCC 36, KBM Kpas Ha OTYCTHMA NEPHO] Ce NPaBH MpeleHKa Oanu
CHIMECTRYREAT MHIHKALIMH, € CTOHHOCTTA HA JANCH aKTHE OT HMOTHTE, MALIMHHTE H CLOPLKEHHSTA &
oberernena, B cavyail Ha TAKHEA HHANMKALMH CC WIYHCIARA BLICTAHORHMATA CTOHHOCT HA AKTHEA H ce
onpenend 3aryoarta or odeIleHKa.

1&



AP PHHATIC ATCHI
PHHARCOD OTHET 3A THEPHOA, SABBPIIBALL A 31 MAFT 200% 1,

Hlewardn u zazviu om npodaxcia

Jbnrorpafnmre MATEPHATHH SKTHBH C€ OTIHCRAT OT 0aNaHea, KOTATO ¢ H3BAUAT TRAHNO OT ynoTpeda
H HE Ce DYARBAT OT THX OBLACIIM CTONAWCKW MIFOAH MM ¢& nposansar. [Tewarbwre wam aryOure,
ELIHUERAH NPH OTINHCEAHE HA HMOT, MAITHHA HIH CROPBHCHHC CC ONPENEnaT KaTo PAXTHKD MEHIY
HETHHTE NOCTLINICHHA OT MPoIaH0aTa, AKe HMA Takkea v Danancosata cToHHOCT Ha akTHea. Te ve ce
KNacH{IMUHpaT KaTo npuxon/paixod. Pesynmarer or ornHcnane ce MPeRECTABA HCTHO B OTUETA 33
OOXOAHTC.

2.9. Toprosexn v IPYry BICMAHBA

TepronckiTe BIEMAHMN NPCACTARIABAT NPaBOTO HA JIPYIKECTBOTO fa NOTYYH RRIHATPAKICHHE B
ONpEieneH pasMep, koeTo e Oesyenonm,

TeprosesnTe BIEMAHNA C& NPEICTABAT W OTYMTAT N0 CTIPAREILIMEA CTORHOCT Ha Daza cTOHHOCTTA 1A
OPHIHHANHG W3aeHATa QakTypa (cefecToRNOCT), HAMATEHA ¢ PA3MEPA HA OUAKBANHTE KPEIHTHH
saryiu,

Tesu akrunn ce ARMIOYRAT B rPYIATA HA TCKYLIMTE AKTHRM, KOTATO MATYPHTCTLT HM € B PaMKATE Ha 12
MECELA HAW B eHH 00HYACH ONEPATHEEH UKL HA APVKECTREOTO, 4 OCTAHATHTE — KaTo HETEKYUIH.

JonbiHKTENHE HHDOPMALIMA 38 CHETOBOUHHTE NOIHTHEM 33 GHHAHCOBMTE AKTHEW. HWINMKCHH B
benesra 2.16.1 Dunancopy akTHEA.

2.10. [Mapu9an cpeacTBa 0 MAPHYHHE €KBHBLICHTH

IEH.IJH'-ITIHTE CPEICTBEA H CKEHBANCHTH BEIKIYBRAT KACOBHTE HATHMHOCTH, PASILIANATENHHTE CMETKHE H
KPETROCDOMHHTE ASNO3HTH B DAHKH, YHHTO ODHIIHATEH MATYPMTET € 40 3 Meccug.

[lapuunpre ckRMBATEITH ¢ KPATKOCPOMHH, BUCOKOIMKBHAIIN HHRECTHLIMH, KOHTO Ca JIECHO ODpPLILEEMH B
KOHKPCTHM NAPHUNE CYMH M ChIBPHAT HEIHAUHTEASH PHCK OT NMPOMAHA B CTORHOCTTE HM.

211 3aghmEenAs KBM T0OCTABTHUH B APYIH 307 TREN WA

3aaBTKEHHATA KBM JOCTABYMUM M APYIHTE TEKYIIH 3ATbKEHHN CE OTYMTET MO cTOHHOCTTA Ha
OpHrHHATHETE dakTypu (cebecToHOCT), KOATO C8 NPHEMA 38 CNPABEAIHEATA CTOHNOCT Ha CIeNKATA,
KOATO I OBIE HIL1aTeHa B Obelle CPelny NoTyHeHHTE CTOKH H YCAYTH,

2,12, KanHTANH3NPAHE HA PAIXOAN WO 3ACMH

PﬂEK@JJ.H'!E o 34CcMH, KOWHTO I'IPIIIK'D e OTHHCHT KBM II[IH,I'J_L}ﬁHHaFIETO, ETPDHI&HGTBGTO HJIH
IIPEJHL#ISEJ,.]_U'I!’B[}T{] Ha ﬂTmﬁﬂpﬂi.ll Ha }'C.'I'DBHH'IH AKTHE, oo KAMATATHIHPAT KATO Ya<T OT CTORHOCTTA HA
T03H AKTHE. (FTTORAPANL HA YOIOBMATA AKTHE © SKTHE, KOHTD HEMPeMEHHO HIMCKEA oHe | 2-Meceuen
NEPHO] OT BPEME, 33 18 CTAHe MOTOB 34 Opeiemiiaanara My ynotpeda Wi npotamba. Pasmeput na
pasXQHTE MO 3aeMH, KOMIO MOIET 4 Ce KanWTANHIMPaT B CTOHHOCTTA HA €/1MH OTroBapanl Ha
YCOIORHATA (KBATHQMUMpaH akTHs, ce onpenens 4ped KoehHUHEHT /Hopma/ Wa KanuTanHzaLHd.
KanuTanuaHpaHeTo Ha PAsXOJHTE 110 TeMH KATO HaCT OT CTORHOCTTA HA CAMH OTTOBAPALL HA YCIOBHATA
(RBATHOHLHPAH AKTHE 3A00UBA, KOTATO C3 WIMBIHEHH CACIHHTE YCIOBHA: HABLDIIBAT 6 PAIXOIHMTE
38 AKTHEA, MIBBPIIBAT CE PAIXOAHTE MO JMEMH H B XOI €4 AeHHOCTH, KOHTO ¢ HeoOXOIHMM 3a
NOArOTESHEC HA AKTHEA 71a NMPeRMKAAHATA MY ynoTpeba win nponasta. PazxogwTe no saemu ce
HAMEISBAT M ¢ BCAKAKER HHRECTHIIHOHEH A0XON 01 BPCMEHHOT) HHRECTHPAHE HA CPENCTEATA OT TE3M
3aCMH. KanHTatiialumaTa Ha pasxoadTe no 38¢MH oc NpeycTaHoBARa, KOTATO ¢a NMPHETEYEHH BCHYKH
ACHHOCTH, HEOOXOMMMH 33 NOATCTEAHETO HA OTIOBAPAIIHA HA VCIOBHATA /KBAnMbHUHpan! aKTHR 3a
NPEARMKIAHATA MY SKCTINOATALIMA MK NpoaawDa,
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2.13. MencHOHHA H APYIM 301b/IKEHAR KHM TIEPCOHAJIA

TpYIOBHTE W BCHrYPUTENHH OTHOIEHHA ¢ PABOTHHUNTE W CIIVKUTENNTE B IPYKECTEOTO & OCHOBARAT
Ha pasnopenfure wa Konexca wa Tpyda (KT) u na pasnopentute Ha JeficTBAlOTO OCHIYPHTEIHO
FAKOHODATCIC TR, ,

OcHOBHO 2agbiwenve Ha pafoTolaTeNd € A MIBBPIIEE 3EIRTRHTENHO OCHIYPABAHE HA HACTHE
nepcoHat 3a ont “TleHcHH™, JOMBNIHHTENHD 340WDKHTENN0 MEHCHOHHO OCHIYpakade (3110, donn
“O6we sabonanane W Mai4uHcTeo” (O3M), dona “Bespaborua™, dona “Tpyuosa mnononyka W
npotpeenonanna Goneet” (T3ME), dgona “Tapantupany p3eManna Ha paburHHUKTE W CTyAHTEIHTE
{(I'BPC) 1 zapaBHO ocHIvpagaHe.

Pazuepure Ha ocHTYPHTENHHTE BHOCKH C& YTEBPW#AARAT KOHKPETHO ¢he JaKkoHa 3a drmweta wa JJOO
H dawkona 3a Giommera Ha H3O0K sa cwormetnata roawda, Brockure ce pasnpenenat wemay
paboToaaTens | OCHIY PEHOTO JIHOC B CLOTHOMIEHHES, KOSTO CE [IPOMCHA CHRETOINN W 8 ONPEIeIeHn B
Konexca 3a colnanio ocurypssane (KCO). KpatkocpousnTe joxoam 3a nepconana noa GopMara Ha
BLIHATPEAIEHHS, BOHYCH W COUMATHH JOMIALIAHKA H NPHAOOHRKK (WIncKyeMH B pamiuTe Ha 12
MECEla COC Kpad Ha mepuoia, B KOHTO NepooHATET € NMOM0MWT TPYD 3@ TAX HIH € H3NBIHHI
HeoGxXo HMHTE VENOnUA) ce MPHIHABAT KATO PA3X0OI B OTYETA 33 BOeoOXBATHHA DOXOI B HCPHOE, B
KOHTO € MONomen TPYABT 33 TAX WIH ¢4 H3ITbAHEHH HIHCKRAHMATA 38 TAXHOTO NOJYUABAHE, H KATD
TCRYILD BATRTKEHHE (CNe] NPUCIAJaHE 1A BCHYKH NIATEHH BEYE CYMH M HOUIATAIH C8 YVAPLKKH) B
pazMep Ha HeTWCKOHTHPAaHata um cyma. JIWDKHMHTE OT IpVHKCCTBOTG BHOCKM N0 COUMATHOTO H
IPARHO OCHIYPABAHE CC NPUIHABAT KATO TEKYLD PA3X0I H 3a0BIGHEHHE B HEJHCKOHTHPAH passep,
ABEIHO H B [IEPHOLE HE HAYHCIEHHE Ha CHOTRETHHTE JOXNO0AH, ¢ KOHTO TE CA CRLPIAHM,

Kum AATdTa 113 BCEKH ¢HHHHCQB OTYET APYECTROTO MPABRH OUEHKA HA C}"ME.'I'E. Hi HAKBANATE pa3xX0IH
Mo HATPYNBALIHTE C& KOMISHCHPYEMH OTMYCKH, KOATO ¢ OMakea 4a 0La¢ H3nnaTena KaTo pelyiTaT oT
HEHINOA3BAHOTO NPABO HA HATPYNAaK oTnvek. B oueHKaTa ¢e BritousaT npHAH3HTENHATA TIPELIEHKA B
HEHCKOHTHPAH PAIMCP HA PasXoiWTe 3a CAMMTE BBIHAIPOMACHMA W PAIXOOHTE 3a BHOCKH No
JAABKHTENHOTO 0BLECTREHD OCHIYPARAHE, KOHTO PabOTOAATENAT ILIHH BHPXY TE3H CYMH.

2,14, AKuHOHEPEH KATHTAT A PE3EPBH

AI'PODHHAHC AJICHII e cvapaneHo KaTo AKUMOHEPHD JIPYHECTBO CBC CNELHATHA HHBCCTHLMOHNA
Uedt, yupeagHo e mo pena Ha [eprosckus sawon Mo 3akoHa 32 APVAECTBATH CBC CHEHHATHA
unsectHunonaa uea (3OCHLL. Hpeamerer My Ha 1eHHOCT € OTPaHHYEH CaMO 10 CCKKPHTHIAIINA Ha
HEARHAHMH HMOTH B PenmyGnuka brirapua. OCHOBHHAT KATHTAT Ha OpPYyMCCTEATA CBLC CTIEHHATHA
HHBECTHLIHOHHA LIEN HE Mome g Obe no-Manek of 500 x. ne. u ce nalupa caMo oT napHyH BHOCKH.

AKUMOHCPHHAT KanWTad € OUEHSH MO HOMMHAIHATA CTOAHOCT HA H3ZageHHTe akuuW. ChriacHo
HIMCKBAHMATE HA THPrOBCKHA 3AKOH JpvacersoTo opMupa pezepe - “donn Pesepsen™ sa cMeTka na
CPEACTRATA, NONYYSHH Hal HOMHHANHATA CTOHHOCT Ha aKIMHTE NPH HITABAHETO HM (IIPEMHEH PEIEpR ).
Mopaan cTATYTa HA APYKECTBOTO, KATO aKIHOHEPHO APYHECTBO CbC CHEUMATHA HIBECTHIHOHHA 1IeN,
TO HAMA JAKOHOBO 3A0B/DKCHAE 3a pasnpenenane Ha 0% ot nevanGara sa ropunara 3a Gonn Pesepeet,
KAKTO OCTAHATHTE AKUHOHUPHHK IPYAHECTEA, W HE MPaBH TAKOBA PAIIPEILNEHHE,

2,15, Manbuu sppxy neuanbara

Kato MHLEHIHpaHO ApyMCCTBO CLC CMELMATHA MHBECTHLMOHHA uen Arpo guuanc AJCHI] ve ce
ofUlara ¢ KOPIOPATHBEN ALK CHIMACHD 3aKOHA 38 KOPNOPATHBHO MONOXO0THO obaraHe.

2.16. MHAAHCOEN HHUTPYMENTH

DUHAHCOE MHCTPYMENT € BCeKW A0ToBOp, kolTo nopmkia (HHANCOR AKTHE 3a JpvsecTBoro MW
(PHHAHCOB NACKHE, WIH HHCTPYMEHT HA coBCTBEHHA KAIWTAN 33 APYTO MPeANPHATHE, WK 0OPaTHO,
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THHARCOB OTYET 3A [IEFHOIA. 3IABBPIIBALL HA 31 MAPT 20019

MHHAHCOE AKTHE € BCEKH AKTHE, KOATO € NPeIcTABNARL NAPHYHH CPEICTRY, KANHTAILOE HHECTPYMCHT
Ha JIpYTo OPenpHATHE, CrOBOPHO MPanc fa Ce MONYYAT HIH PaiMedsT NpH o NOTeHEanio
ﬁ.‘lar{mpu ATHH ¥CIOEHA TIAPHYHH CPEICTEA HIH ¢PHHEIHCEIE-H HHCTPYMEHTH © APYra NPEANPHATHE, KAKT
H D0ToBop, KoliTe e OBOe ypeleH ¢ MHCTPYMEHTH Ha cobCTREHMA KanuTan Ha JIpymecTmoTo H €
HEOEPHBATHE, [PW KOHIO TO MOME HIM W O0AYYH (poMcHins Opoll 01 CBOHTE KAMHTAIOBM
HHCTPYMEHTH, HIH ACPHEATHE, KOHTO MORE HIM We Obae YpeaeH, Ypes pasMaHa Ha (IMKCHpaHa cyma
NEPHUYHH CPEACTRA HOH JPYT PHHAHCOR AKTHBH, cpetly (hHEcHpan Opoll cobCTECHH KalMTANOEH
HHCTPYMENTH.

DHHAHCOB [TECHE € BOERH [ECHB, KOWTO NPEICTABINEL A0TGBOPHO NPAB0 44 OC [NPEIOCTABAT HIIH
PESMEHAT OPH  TIOTEHHWATHG  HeQNAMONPHATHA  YCOORHA  NEPHYHH  CPEACTES  HIH  (BHHAHCOEM
HHCTPYMENTH © APVID MPEINPHATHE, KAKTO W JAOrOROP, KOHTO e OLae ypenen ¢ HHCTRPYMEHTH Ha
cODCTREHHA KATIHTAN Ha H3JATENA H € HEIEPHBATHE, NPH KOHTO J[PyKECTROTO MOYKE MAH IIE MOTYYH
NpoMeHnKB Gpoii 0T KANHTANOBHTE WHCTPYMEHTH HA NPEINPUATHETO, WAH JePHBATHE, KOHTO MOMKE WIH
we Okoe vpeded, N0 HAMHH, PARTHYEH OT palMaHa Ha GMUKCHpaHa cyMa NApHYHW CpencTea HIH Opyr
HHAHCOE akTHEN, cpeuty hHkeupan Gpoi KAMTAIOEN HHCTPYMEHTH HE IPCANPHATHETO.

2.16.1. PPEBAHCOBHE AKTHEA

al HPWHI’!MHE u Ff.r'!ll‘lfﬂd.lﬂl{ﬂ”ﬂﬂ Tt @rmmrcmzume ARIHEH

:"-Lp_‘g.-'}li'el:Tl'!UTﬂ NLPROHAYATHO TMPHIHARE Itl'l-‘lT-'Iﬂerl:!'I'! AKTHR B MOMEHTH, B KOHTO CTaHe cTpana o
OOrORCPHO CNOPA3YMEHHRS, W MO H.’Iﬂ‘:Hq}HJJHPE CRMAAcHD BHIHEC MO/1ENA 33 YNIPARNEHHE Wa dUHaAHCOTRK
AKTHEH H XaPaKTCPHCTHEHTS Ha JOMOBOPCHHTS MaPHYHME MOTOLH,

Bruanec MOOENLT Ha ﬂp}'HEEC'FE[}']'E} 34 YOPABRNEHNE Ha 'I:]]HIEEI]!E{]BH dKTHBH CC OTHACR 40 HAYMHHA, [
KOO YHpapnana d?HE[ElIICﬂEI-HT‘E CH AKTHEMW, 34 N3 reHepHpa nNapd4YHy momonH. busnec MOJETET
onpedens JaaH MapHYHATE NOTOUH e OBOaT PEIYATAT OT C’BﬁHI}ﬂHET{J Ha JOTOROPHATE MapPHYHK
NOTOUH, I'[PD,D,FL.‘-HEHH Hil C]JHHHHCDHHTE AKTHEH HIH H JBSTE.

H.I'IBEHI:IJHKE.I[HHTH. Ha l:]'JHHHHC{}EHT{: AKTHEH NPH MhLPBOHAYWATHOTOY MM IIPI"I.EUEHH-H.HC FABHCH OT
XAPAKTEPHCTHREHNTE Ha JOTOBOPHHTE NAPHYHE TOTOLA C']]HHE.IIEDHHH AKTHE H DHIHCC MOOCTd Ha
JpyecTrOTO 33 TAXHOTO YTpapIeHWe,

3a na Obae KIACHHUMPAEH M OLUCHABAT N0 BMOPTHIHPEHA LCHA HA NPRAODHBAHE WK 10 CHPABSLIMEA
croitnneT B JIBJL hunancosnsT aktie Tpaea 03 NOPa#a NAPHYHH NOTOLH, KOHTO NPELCTABINBAT
"caMo NIEAHNA o raariiuaTa W asxeata” (CTINIT) no nensasnaeHaTa oy Ma Ha rnasHuara. Tasu
onenka ce mapuda JCTITI Tect™ W ce HIBRLPIIRR HA HUBOTO HA CLOTBECTHHA HHCTPY MEHT.

PhKE'IBI'!',U_L‘:’]'HU'['i.’] Ha _,u.]:l}"}lil..‘t"rﬂl:l'l.ﬂ & NPEUCHHAIG, e Lt.fHHﬂHﬂU‘H:HlE AKTHEH NpcacTabndealld MapHYHH
CRENCTRE B DAHKH, TEPIHOBLEH BICMAHHA, APYIH BECMAHHA, ELHEGHH H IIPHUELCHH B3CMAHAN H B3CMAHHA
OT CELIEHA THOA, C& TLPHEET OT ;IP:,’)HECTB[}TU Cuen nixyuasaHe oy J0roBOpPCHHTE HAPHYHH [I0TOUH
HC2 OYAKRE Na ROBSAT N0 NapHYHH NOTOHIH, TREACTARNABALIH EOHHCTECHY MIANEHAA HE FN4BHHLE H
THXEH (MpHAaran fuznec Mogen). Tesd BHIAHCORH AKTHRH C& KNACHDHITHPAT B ONEHARAT NMOCTEBATIIN
[0 aMOpPTHIHPAHR CTOHHOCT.

b) ITvpeonauaine oyennaane

O HIKMOUCHHE HA THPIOBCKHTE  BIOMAHHH, KOHTO HE ChIBPHAT ChLWEGCTBEH KOMIOHCHT HA
fhHHanCHpane, WK 33 KoWTo JIpy#ecTRoTo € NPHIOMKHIO NPAKTHUYCCKH Uelecho0patHa MApka,
Jpy#ecTROTO MLPROHAYATHD 011EHARA IUHANCORHA AKTHR N0 CIPaReTHES CTOHHOCT, T, B ClyJai
HA DHHAHCORM aKTHRH, KOHTO §le C8 OTYWTAT MO cipaneiiHEa cToRHOCT B nedYanDaTa MM 3arybara,
PAZROIATS Mo CAenraTa, T’I:PI"GBCT'-'HTE EREMATTHA, KOHTO HE CHLOALMKAT CLUIECTEEH KOMOOHCHT Ha
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iMHatCcHpate, W da KOWTD JPVseCTBOTO ¢ NPUNOHHIEA NPAKTHYECKH LeneckoDpazHa MApka, ce
OUEHARAT M0 [IEHATA Ha ceakaTa, onpenenena cnrnacuo MO 15

c)  flocaedeao auenssane o apedciiaerne

38 ueNKMTE HA NOCNENBANLOTO OUCHABAHE (PMHAHCOBMTE AKTHEY ce KIACHBHLMPAT B HETHPM KATEropHi
H C& DLEHABAT KAKTD Cnenpa:

#  DUHAHCOEW AKTHEM 110 AMOPTH3HPAHA CTOAHCCT (IBIMOBH HHCTPYMEHTH),

#  (MHHAHCOEW AKTHEM, OTUMTAHH no cnpasesnusa crofinoct s JIBI, ¢ pexkaacuduukpane na
HATPYIAAH Nesanfiv ¥ 3arvin [TLIroEH HHETPYMEHTH),

7 (DUHAHCOBH AKTHEH, ONpPENeNeHn No cnpareatea croinoet B JABJL Ges pexnacnduunpane Ha
HATPYTIAHH [eMan0H B 3ary5y NpH oTNUCEaHE (KaNUTATOBY MHCTPYMENTH);

¥ (DUHAHCOBH AKTHBH, OTHHTAHK NO CNPABELNHEA CTOHHOCT B neyanbata unu sarybara.

Obnvaiino JIpy#ecTROTO oTYHT2 HHHANCOBH AKTHEW B CAMO OT KATCIOPHA — (MHAHCOBM AKTHBH MO
AMOPTH2HPaHA CTOHHOCT (IBATOBH HHCTPYMEHTH).

OREaHCoa GRIIHGH RO GO WINAND O ticenT

HpysecTsoro oucHIsa GQUHAHCOBHTE CH AKTHEH N0 AMOPTHIMPAHA CTOHHOCT, KOTAaTo T€ & ILPHKAT B
PAMKHTE Ha BMIHCC MOLCH, WHATO OCHOBHATA LEN € Ja ¢é chOMpaT JOTOROPHHTE MAPHYHH TMOTOLM,
KOHTE BENEOYURAT MIEIAHHE SQHHCTBECHD HA [TIABHHLA W THXBA.

Tean GuHAHCORH AKTHEN BRIOMBAT: NAPHYHY CPEICTRA M NAPHYHHN EKBMBANEHTH, TLPTOBCKH BICMAHHN,
BICMAHMA 10 NPCAOCTABEHH 33¢MM, CBISGHH B IPYTH BIEMAHHA. PN KOWTO JIpy#ecTroTo e cTaHano
CTPAHA N0 AOIOEDDP WK CIOPA3YMCHHE W KOMTO ¢lelBa 13 GbIAT YPENeHH HETHO NapuMunM cpe/icTea.
Taim kateropus € ¢ HAR-CLIICCTBEH QA1 34 HHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCcTROTO W 2a nero
KATO LANQ.

locaeapawoTo OUCHIBAHE CE M3ELPLIEA, [0 METOA Ha edekTHEHATA MTHXRA™, Ypes KoHTO NPHXOIHTE
OT JIMXBH CE MIUMCIIABAT, KATO CREKTHEHHAT JIMXBEH NMPOLUEHT ce MpHiara KkbM OpyTHaTta Ganancosa
CTOHNOCT HA HHCTPYMEHTHTE. 38 SaKYNCHH HIAH Cb3JAICHH AKTHEH, C ThPBOHAYANHA WpemHTia
nfelenka W TAKHRA C© NPUIHATA BIOCACHCTEWE KpenuTHA o0e3UeHKa. ce MNpuiara, ChOTRETHO,
KOPHIHPAHWA 33 KPelHTHH 3aryDH eekTHREH JHXECH NPOUCHT H CICKTHEHMA [IMXBEH NPOLEHT. HO TIO
AMOpPTHIHPAHATA CTOHHOCT HA AKTHRA,

MUHANCOBHTE SKTHEH B TA3M KATCIOpPKMA Ce [I0ANArAaT Ha Npernaen 3a o0e3UeHKka KbM 1aTaTa Ha BeexH
urancor oTuet na JIpy#ecTrOTO, KATO NPOMEHHTE CE OTPasiBaT B nedanbaTta woW sarybara,

d} OFesuend nia Hancosn BRCHIPYMERRTH

ﬂ'ﬂ'}'}KUUTﬂ{}'IU HiMHCIAEa H !l]]H'_:I-HHBH '3&['_'_\"51’1 3a OYAKBAHW KPEII,HT”H EEr}'EH H E{]JE,-THTHH ﬂﬁli.fﬁ-l.[l.‘-l']t{}'! 3a
ii!Hl[ﬂHCDEH HETHEH, OUSHABEHH 11D Hh‘[ﬂp’]'“ﬂ[‘[pﬂ}la CTOﬁHf.N:-T, ABATORH HF[I:T]}}"Mf:IITH,_ OTYHTAHH IO
CTIpABE/IMEA CTORHOCT [pe? APy BeeoDXBATEH N0X0, AKTHEH N0 I0TOBOPH © KITHEHTH.

JpyecTBOTO NPUIHABA KATO nedanta uaM 3aryba or obesueHka pasvepa Ha OUMAKBAHHTEC KPEIHTHH
sarybu (OK3) wiun o0parioro vy npoaeneHue. OK3 ca macTosauata cTOHNOCT Ha NMAPHYHMA HELOCTHE
13 (UAKBAHHA CPOK HA MHCTPYMEHTA, KOETO € PAIIMKATA MEHIY MapMUHHTE MOTOUM, ALAKHMH HA
NPEANPHATHETO 10 JOI0BOR H [IAPHYHHTE IIOTOUM, KOHTO NPEANPHATHETO OWAKRA & NONY4HH,
JHCKOHTHPAHH € MEPBOHAMATHHA e)eKTHBEH IMXBEH NPOLESHT. HETORA NPHOIHIMTENHA CTOHHOCT WM
C TEKYUIHA JIMXBEH NPOLCHT, KAKTO € YMECTHO, ChOTBETHD, CTIPAMO YCIOBHATA M BHIA HA HHCTPYMEHTA.
D"-IEIHHH.I-IH'!'E MapHYHMd MOTOHH BEOMIHBAT W ITEAPHYHHTC [FTOUH, ROHTO npe.ﬂanHTHETD oHAKEa J4a
I'I{:l.:'[}"'-IH oT flﬁE'jT.lE‘IEFTHETﬂ HIH B PEFYIITAT HA APYIH KFI'L‘..'],H'!'HH J]ﬂﬂﬂﬁpﬁHHH, H¢pa3ﬂ.ﬂﬂﬁﬂ HaCT OT
IOroBopa.
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ObesLeHkaTa 1 3aryDUTe N0 PHIZNCOBHTE HHCTPYMENTH C& PA3rAekIaT Ha TPH €Tana — Ha MhPRHTE
ABA K4TO OYAKBAWH KPEWMTHW 3arydM 3a zary0H, KOMTO MOTAT Ja BLIHHKHAT B PeiviITaT Ha
HUHINLIHEHWE, 3 HA TPETHA KaTo KpenMTHa obeslleHka (3aryla), Bete BE2 OCHOBA HA JOKAZATENCTEA 38
TORA, B PEIYVITAT HA MOTEHIHATHO HIH GAKTHYECKO HEMINBIHEHHE 110 HHCTPYMCHTHTE,

ChugxpanmTe K IHTHH T'tﬂr'_':r'ﬁ” 33 eKCTOIHINK, 33 KOHTO HE © HIAMHLS 3HAMHTENHC MOBHMINCHHE Ha
KPEOAHTHHA DHCK COPAMO TRPEOHAHANHOTO [IPHIHABLHS., CC NPHIHABAT 34 KPCOAWTHH 'mrj-'ﬁu._ ROHTO ©
BEIMIVEHO 14 BB2ZHHKHAT B PE3VITAT HA CBOHTHA M0 HEM3NbLIHEHHE Npes cneJpauguTe 12 mMeceua. 3a
KPeNHTHH €KCMO3HUHH, 34 KOHTO © HAIHUC 3HAYHTCHHO [OBHLMIEHHE HE KPEUHTHHH PHCKE OT
NBPBOHAYAIHOTO NPHIHABAHE, OUYAKBAHHTE KPEAHTHH 33?}“61‘1 CE TIPHINARET N OTHOTIEHHE HA ﬂﬂr}'ﬁﬂ..
KOWTO ¢ BELIMOGKHO 14 BLINHKHAT NES HENHA CPOK Ha HHETPVYMEHT .

KeM nartata Ha eceku duHancos oruver Jpyaecrsoro ONPEIens O40M KPSOHTHHAT PHCK No
HHAHCOBHTE HHCTPYMEHT CE HPOMCHHI 3HAUMTENHO CHPAMO MEPEOHAYANNOTO NPUIHARANE, KaTO
H3MON3E8 LANATE PAsyMHA H APryMCHTHPEHA HRQOPMAIMA, KOATO € A0CThIHA Den HIRLpUuIRAHE Ha
HEJIHLIHH PAIX0AM HIH YeHaua. [Tpy Taam onewka, JpykecTROTO NPEPasiesis cb3aa1eHHA BETPEIleH
KpEaHTEl PEHTHHT Ha ANLHKHHKA, IRMMEHHETO WHIH NPECTPYKTYPHPAHHATA MO TO3M WIH IpPN¥rH
HECTPYMEHTH Ha ITbAHMKA, KAKTO H O0SKTMEHM BBHIUHH (QEKTOPH, KOHTO, NO NPeucHKa Ha
,FL]'J}"}ICECTBGTD, MOTaT 18 HMAT OTPAAEHHE BEPXY BICMAHHATAE HA HHIHBHAYAIHO HIIH KOICKTHEHD HHBO.
B nonbaHeHHe ce NpeugHABa SATH ChLUCCTEYEA JHAUHTEIHD YBEITHYEHHE WA KPEIHTHHA THCK, KOTATO
MIALAKHATA [0 I0I0BOPE ¢a B npocpodae nan 30 nn.

Jpy#ecTROTO npHueMa JaicH ".tiHHEIHC('IB HHLTPYMCHT 34 TAKEE B HCHINBAHCHHC, RKOMATO JOroBOPHATE
naamaeKa ca B npocpodue Han 90 oxa. B onpenenenn cavuau, obave, 1ancH (HHAHCOE AKTHBE MOMKE
1A C& PAITTIEHIA KATO TAKEE B HEHANBIHEHHE, KOIATO BETPCLUHA WIH BEHINHA HHPOPMALHA NPE1OCTaBRs
HHIHKALMA, 4¢ ¢ MATKO BCPORTHO JpysmecTROTO 3 NONyyuH MLANKA PAIMEDR Ha HEWLTRTKENHTE CYMH
10 JOr0BOPA, NPEAH 14 CC BIEMAT N0J BHHMANTWE KAKRHTO W 1a OWI10 KPeanTHH NOA00PeHHA, MHEPHAHH
OT Hero, DHHAHCOBH AKTHEW CE OTIMHCRAT, KOTATD HE CHILECTEYEA PaiyMHO OHAKBAHE 33 l:-‘bﬁllpﬂ]—]ﬁ Hil
MARPHUIHATE [OTOHW N0 10TOROPA.

[lo oTHOWEHHE HAE THLPIOBCKMTE BICMAHMN, KOMTO HE CHALPKAT CHIECTREN KOMMOWEHT Ha
hunancupane, pysecTeoTo npuaara onpocTel NoaAxoa, & chotReTeTeve ¢ MCOMO 9, kato npuzHara
NPOEA3IHA 3a 3arydd Bu3 ocnosd na (K3 3a nenua cpok Ha HHCTPYMEHTA KkM BCAKA OTHETHA JaTa.
Crenosatenno 70 He NPOCNEIARE NPOMEHUTE B KPEIHTHHA PHCK, HO BMECTO TOBA NPHIHARA MPOBHIHA
3a 3aryha L1 ocnosa wa OK3 3a 1enHA CPOK Ha HHCTPYMEHTA KbM BCAKA OTHETHa data. JdpykecTeoTo
g Ch3Janc MaTpHLEA 3a NPOoBHZHPAHE, KOATO ﬁﬂ?“]ﬁ!ﬂ H3 HCTOPDHYCECKHA OIHT [0 OTHOWSHHS HA
KpeaHTHHTE 3ary0M, KOPMIMpaHa < [OpOrHOIHH (akTopM, crneuvdMyHM 38 UTbHHUHTE W 34
MKOHOMHYECKATA CPend, Mpe3 KOATO Cf HIUMCIABAT OUAKBAHHIC KPCAMTHH 3aIyOH 10 ThPrOBCKM
BIEMAHHA H AKTHBH [0 J0MOBOPH © KIHCHTH. Biemanusta ce KaTeropH3MpaT no OpocpodEe M oe
FPYHHPAT 110 BHA M KITHEHTCKH CerMEHTH ¢ PRITMYIHE MOJENH Ha KPEIHTHH 1aryOu.

34 WIXOIHH JAHHW OTHOCHD ThPTOBCKHTE BieMaHMA, IpykeCTBOTO H3NOI3BA HATPYIAHMA CH ONIUT B
oOnacTTa HA KPEIHTHHTE 3aryGH Mo TAKHBA MHCTPYMEHTH, 34 13 OLCHH OUAKBAHHTE KPCOWTHH 3ary0u.
[onzeaHKTE HCTOPHHECKH JAHHH Ca 38 NEPHOLH OT 3 NOAMHH HA3AN, TPYIIMPAHH (10 BMIA M CBOTBCTHUTE
MOSENH Hi KAHEHTCKH CErMEHTH, H KOPMIHPAHK ¢ NPOrHOSHM aKTOPH 38 MKOHOMHUCCKATE Cpe/Ia.

TBE]TDB'CKHT‘E BIEMAHHA HE CA JHXBOHOCHM M o8H4YaiiHo ce Ypexdal. CbOTBETHO OO0 30 aHm,
,TIP}“Hi&C-TBCITD CHYHTAa JadeH0 ThProBCcke BIEMaHe 4 € B HEHZNBEIHEHHE, ROMAT € B [IpOoCpOYHe Hal EH}
auu. B onpencIcHd ClTY4aM, D'E;EI.'-[E, JadeHd BIEMOHE MOMKE 04 OC Pasricanar KaToe Takbe H B
HEHIMBIAHEHHE, KOratTd BRTPELIHA WIH BBHLIHA L’]H{brlJ]:lMElJ_l,Hjl L OOCTAEY HHUHKALHA, Y& ¢ ManKo
BepoaTHO JPVEecTsoro 04 noJlydH DBJAHHA  pasMep HAa norosopHdTe cymu. B aontanenne
ApyaeeeTBOTO BIEMA NPELEH LBIIETA PA3YMHA M APFYMEHTHPAHA HHhOPMATIHA, KOATO € T0CTEnNA Get
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HIRLDINRAHE Hi HIMHIOHH Pashoid WM ¥CHAHA, © HOETD 3 C& eNHMHHHPA BRIMOGKHOCTTA 34
HEIOCTORSPHO NPEICTABAHE HA KPUUHTHHA DHCK Ha HILTHBHAYATHO H KOMEKTHBHD HHBO.

lewanture (ofipaTHo MpoABRTeHHE) H 3aryGHTE OT 00CIUCHEN, BIIKYBAINM NPORHIHATE 33 OUAKRAHW
KPEAUTHH 3aryOH H KpeaMTHH 00C3LCHKH c¢ pu3Hasar B nevanbara waw 3aryfiarta, KaTo KOPEKTHRLT
32 oDe3LeHKA HA JBJIMOBH MHCTpymentd, otuntand no CCIB/I, ce npeacTass B OpyT BeeoGXBATEH
A0X00 H He HAMAABA DATAHCOBATA CTOWHOCT HA HHCTPYMEHTA,

€) Omnuceane, Rewaniin i 1azyiu

MUHAHCOBKTE AKTHEH ¢€ OTITMCEAT, KOTATO [PABATA 33 NONYYARAHEe HA NMAPHYHH TOTOLH CA HITEKIH
HAH KOTATO ca GHIH [pexespiend, kato JIpymecTROTO @ MPEXBLPIII0 B SHAMHTENHA CTEMEH BCHUKH
T015H M PHCKOBE, CBLPIAHH Che CODCTREHOCTTA, 34 KOSTO CE MPABH OLGHKA.

KDTE'TD ﬂp}"meCTBGTD JAIazH IEPEH-HTE[ 34 IIL.'I.I]}"'-!EIBEIIE HA MAPHAYIHTE TIOTOLW OT q:IHHEI.HCGBHH AKTHE. HO
noeMe 3a0BMEEHHE 38 [NdaHe Ha MAPHYHAHTE MOTOM ﬁf‘:ﬂ CHINECTEEHD IAKBCHEHHE KEM Rpﬂ.ﬁ.[—ll-l
]'l{'l.'l}""lﬂTﬂﬂH, {]JHI'I.EIHQ'L"IE-HHT dKTHE CE OTIMHACRA, NPH YCOOBRHE, 4Ye ﬂdﬁ}-‘m’[‘Bﬂm HAMA 380L/MACHHE Ta
MIATH HA Kpakuure noayyaTend, €e3 Aa ca ChOPAHM ¢KBHBAICHTHHTC CYMH M HE MOWKE jia ce
PAsNOPENE C MLIROHAYATHMA AKTHE, CCESH KATD O0E3MEMEHHE B THAHA NI N0 TORE 18T IREHHE,

Korato ﬂp}-‘mctruum HHTO NPEXEBPOH, HATO 3NATH N0 ChINSCTED BCHYKH PHCROBE H MON3H o1
cobCTBEHOUTTE BEPXY HHAHCOB AKTHR, NPEIEHARA TATH € 3aNajeH KOHTPONLT BbpXY Hero. B cayuail,
YE KOHTROILT HE € 3AnateH, AKTHRET CE OTNHCEL H C8 [IPH3HABAT BCAKAKBH [IPABE M T8 BIKEHHA, KOMHTO
Cd CBLAAAJIEHH HIW JaNa3eHH IPH NPEXEBIAHETO, AK0 KOHTPOILT € 3anaien, HHAHCORHAT aKTHR CE
NMPAIHARA 10 CTENEHTA HA MPOLb/LHABRALIOTO YVHACTHE.

Pezvirarsr o1 ornuceaneto na (MHANCOR AKTHE, NPEICTABRMABALL DAIIMKATA MEKIY NOMYUCHOTO
BbSHAIPaKACHHE W OaTancoBaTa MY CTOWHOCT KbM JATaTd HA OTNHCBAHE, CC [IPHIHABA HETHO B
neyanbata WK 3arybaTa B cTatia Jpyry npuxoan/pasxoian 8 Oruera 3a seeobXBatius aoxon.

ﬂp}‘m'l'ﬁﬁi'ﬂ HpH3HEEL JHBHACHT OT N0 GHIAICORHTE AKTHEN B MeManbaTa Wiu 1&[’3‘531'3 B CEOHTC
EbHHﬂHﬂE}HH OTHETH, KOraTo fhie yeTanoneno NpapoTo MY 4 DOIVHH DHBEHICHTA, MME BCPOATHOCT 14
MY H3r0AH, CELRPIAHK C© THBHACHTE, & PaiMepbT MY MOME Ja Oble HANEHIHO OLCHCH.

2.16.2. MunaNCOBH NACHBH H ANCTPYMEATH HA COOCTBEH KANHTAA

JpywecTROTO KIACHPMIUMPA QABAMOBH HHCTPYMEHTH H HHCTPYMEHTH Ha coDCTREN KEMWTAn HIM KaTo
rhmlarrcmali IANBAKEHHA MM KATO CODCTEEH KANWTAN B 38BHCHMOCT OT CLINHOCTTA W YCNOBRHATA B
JA0TOROD ChE CROTEBETHHA KOHTPAICHT OTHOCHO TC3H HHCTPYMEHTH.

a) [fIpuznageane u K1acupurayua
Jpys#ecTROTO NpWinaRa PMHAHCOE MACME B CBOWTE QUHAHCOBM OTUCTH, KOIATO CTAHE CTPAHA TI0
JNOFOROPHHTE YCIOBHA HA PHHAHCOBHA HHCTPYMEHT.

[lpy nupeonavanne npusHasade HHHAHCOBHTE MACHRH CE KIACHPHLUMPAT KaTO .(HHAHCOBH NACHEH,
OUEHABAHK [0 AMOPTHIHPAHE CTOAHOCT™ M (hHHANCORN TACHBH, OUSHABAHH N0 COpaseinea CcToiHoCT
npes nevanta wnM rarybara’”,

MHHAHCOBMTE MACHEW CE KNACH(MUMPAT KATO TEKYIIM, OCBEH #KO 33 TAX WIH 32 YacTTa OT THX
ApyHECTBOTO € NPEOcTaBI0 He3yCAI0BHO MPABD HA UTHKHUKA 12 VPEIH 38 Th/DKEHHETO CH B CPOK Hail
12 meceua O Kpas HA OTYCTHHA NEpUoL.
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b Hupeonauaine ereuneqane

MMbprOHAYATHOTO PHIHARANE CTARA Ha /IATATA HA ¥YPUHKIAHE H CE HIBBPLIBA NO CIPARSATHEA CTOHHOCT
MM, B CITY4ai Ha QHHAHCORH MACHRM, KOWTO HE CE OTYMIAT (10 CpaBedIMBa CTOHHOCT B NeyandaTa
HAK zarybarta pasxoid, JHPEKTHO OTHOCHMH KhM NPHAOOHBAHETO HWIH H3MABAHETO HA PHHAHCOBMA
nacus. TakcHTe 24 yrpasieHHe HA NOIYYEHHTE 3a8MH CE PAICpPOUBAT 33 NEPHOAE HA THMI3BAHE HA
WEMUTE, YPE3 MINONIBAHE HA Meloda Ha edeKTHBHHA [WXBEH TPOUENT H C& BRIKOUEAT B
AMOPTHIHPAHATA CTORHOCT Ha SACMHTL.

[lupeosavanHo BeHMEH (HHAHCOBH MACHBH CE MPHIHARAT MO CNPABELIHEL CTOHHOCT, 4 B CIYMAA HA
FAEMH H TIPHRIACYEHH CPEeaCTEA H 340 BIHCHAA, HETHO OT NMPARD CRBRIAHHTE PAIXAILN TI0 CHENKATA.

¢} Flocredsange oeHRBaHE

34 LEAHTE HA NOCIEABALLOTO OUEHABAHE H MPEICTARANE HHHAHCORMTE NACHEN CE KIACHPHLHPAT B e0HA
OT CHEAHHTE NCT Karteropd: HHAHCOBH NACHBM, OUEHARAHH BNOCEACTBHE 110 AMOPTHIHPAHA
CTORHOCT™, L MMHAHCOBH NACHEN, DUEHABAHH NO CIIPABEITHBA CTOHHOCT Npes neuanda wik sarydara®,
LTACHEH, B PEIYATAT Ha OTMHCBAHE HA QHHAHCOB AKTHE, KOETO HE OTTOBAPA HA YCAORMATA WIAH NMpPH
NOAXCOA Ha NPOTRUKARAMD Y4acTHe™ H L AHIGKHMCHTH 33 OTIYCKAHE KPEIHT ¢ AHXBEH TPOLENT noj
nasapHua”.

Dpman o ACKEN O SOOI UPORD CIOTIHOCm

Jpyacecrsore oucHEd (HHAHCOBHTE MACHBH MO AMOPTWIMPANA CTOHHOCT, KOLATO Te HE NONAdaT
TANWTHUTENNO B O0XBATA HA HAKOA OT IPYTHTE KATEropuy, B chotrercrane ¢ MCDO 9, KakTo H KOraTo
Jpy KecTROTO HE NPHIAIE HIKNKUECHHETO, ¢ KOBTO HECTMEHHMO Ja ONpefenH (IMHAHCOE HAaCHE [pH
MHLPEOHAYANHO MPHINABIHE KATO OLCHABAH N0 CNPABELNHEA CTORHOCT Npe3 nedantara u sarybata, npu
onpeneneHnTe 33 TORA Yenosxa, cuinacHo MCDO 9,

Kateropus ,MHAHCOBA NACHEM, OTUHTAHH MO AMOPTHIHPYEMA CTORHOCT™ BINOUBA NONYYCHH JAEMH,
THPrORCKH JR/TLIKEHHE M APYIH 330b/UKEHHA, TPH KOHTO APYKECTROTO € CTANATO CTPAHA NO A0T0BOP
WIH CROPaIYMENHE i KOUTO Caeasa da ObIaT YpeleHH B HETHO NapHYHK cpencTra. Tatu KaTeropua e ¢
HAT-CHILECTREN AN 33 PHHAHCOBHTE HHCTPYMEHTH Ha JIPyKeCTROTO M 38 HEMO KATO LA,

MocneneamoTo OUCHABAHE CE MIBEPILEA, NO METOAA Ha ..eeKTHRHATA NHXBA". AMOPTHIHPAHATA
CTOHHOCT CE HIMHCIABA KATO ©¢ BIEMAT MO0 BHHMAHHE KAKEHTO H Ja OHN0 OTOHEH KWK NpeMHH Npy
NPHACOHEANETO, KAKTD M TAKCH WM PAiXOLH, KOWTO NPENCTARTARAT HEPAINETHA HACT OT CiekTHEHUY
nuxeeH nponent. Amoprtwiaumara upes LEJIT ce prarowea kato dumancor pasxon B OTUETAE 34
neyanfata Wi aaryfara.Tasv KaTeropHs €€ OTHACA [NABHO 3a JIHXBOHOCHW Z@EMH W NMPHEBICUCHK
cpeacTBa.

frrar oo AT, (RGN 10 ﬁ!’ﬂp:’a’ﬂﬂﬂ-!]‘dﬁ'ﬂ CIROTHOCH, Rixe: RENAA0AMT LM .'iﬂq'f'!-‘ﬁﬂﬂi'ﬂ

OUHAHCOBHTE NACHEH MO CNPABENTHAL CTORHOCT B nevanbara WiK 3arviaTa BRIKOMBAT HHAHCORM
ACHBH, ThPWAHH 32 ThProBud, H GHHAHCORH MACHEW, ONPEACICHH IIPH NBPBOHAYATHOTO NPHIHARAHE
KAaTO TAKMBA 110 CNPABELIHEA CTORHOCT B mevyanbaTta WK jaryDara.

OHHAHCOBHTE MACHRH ¢ WIAcHPMUHMPAT KETO JLPHAHW 38 ThHPIOBMA, aKO Ca NMPWICDHTH € uen
NOBTOPHA MOKYNKA B Gamako Gnaewe. Mevanbure nan saryGure 00 NaCHEH, NEPAAHA 32 THPTORKA, Ce
NPHE3IHABAT B OTHCTA 24 neyanaTa WaK 2aryfaTa.

(MUHAHCOBH MACUBH, OMPEILICHH PH NBPBOHAYAIHO TIPH3HABAHE KaTO TAKHBA MO CHPABELIHER
cToHHOCT B meyanbata Wik saryDara, ©€ ONPeleldT KaTo TAKMBA KbM JaTaTa Ha NLPBOHAYANHO
pHIHABAHE, CAMO aKD ca WImLnienn kpurepuure Ha MCDO 9 JlpvkectnoTo He e onpeaganno
HHKAKBH DHHAHCORH TACHBYW KATO TAKHBA 10 CNPABe/LIdea CTORHOCT B MevantaTa WaM sarybara.
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d}  Chmmuceere, nevatiia o 3a2pin

HpysecTBOTO 0TNHCBE DHUHAHCOB NACHE CAMO KOTATO YPEIH (HIMRINN) 38 TLTKEHACTO, HITCUE CPOKDT
HA FANIEHEHHETY HIIH Kpﬂ.il}’]'i'ﬂ]:l'h'l' ce OTKAME OT ﬂpﬂBﬂTﬂz CH.

Koraro criecteypai GHHAHCOE NACHE € 3AMENEN OT JPYT OT CBLILHA 3aCMOMATEN NPY ChUECTBEHO
PAIIHUHM YCIOBHA KIH VCIOBHATA HA CHILECTEBYBALLO 38,0BIAKEHHE CA CRINECTRENO NPOMEHEHH, TAKABA
PASMANA HITH NPOMAHA CE TPETHPA Kdl O OTIHCEAHE HA n’bﬂﬂﬂﬂﬁqﬂ.ﬂl{ﬂl’ﬂ IA0ETKEHHE W I'I'p]-iHHE.HEI.HC HAa
HOBR MACHRA, PﬂﬂﬂHKBTﬂ B CHOTBETHHTLE GH.'IE!H.LLUHH CIORHOCTH C8 ﬂpH'ﬂHﬂBa B OTHETA 34 'I'I'E-"-Ta-r:lﬁﬂTﬂ HIH
saryiaTa,

Pasamkata mencny Danancoeata cTORHOCT HA (PMHAHCOBMA TMACHE, YPEIEH WIH MPEXBLPIEH Ha ApyTa
CTPaHa. W 3anJaTenoTo 33 VPEAIaHETO, BEIKMHATENHO NAPH M NPEXELPIAHE HA HEMAPHYHHE AKTHEN, C8
NpH3HaBa B nedandn ¥ 3arydn 3a nepuoaa.

&) Kowmmencupane ni ifRiaueoss HCmpyMeHm

MHHAHCOBMTC AKTHEH M ¢L’1HHHEUHH'[¢ [ACHEH CE KOMIICHCHPAT, & HETHATA CYMA CE OTHHTA B OTHCTA 33
¢|I;-T}IHHEOP.D'I‘G CHRCTOANHE, AKD HMA ACTCTBALLD SAKOHHO Npaed Ja e KOMIOSHCHPAET NMPH3IHATHTE CYMH H
,[[p}-'ﬁ:ecm'l‘(‘l HMa HaMepele na Ce YPeaW HA HCTHA OLHOBA, 43 CC pCAlIHIHPAT AKTHEHTE H VPERQIaT
MacHEHTE COHOEPCMEHHD.

2.17. llpoBninn

B cayuanre, korato ApymkeCTROTO MMA PABHO HIH KOHCTPYKTHRHO 381LTHEHHE, KOCTO MOKE J4 ce
OUEHH HANEHIHO, B PC3YJITAT OT MAHATH CEOHTHA H & BEPOATHO MOTACARAHETO Ha 13/1B/KCHHETO 18 C¢
OCLINECTEH #3 CMETKE HA MIXOAAL NOTOK 0T HROHOMHYECKH TIOO3H, C& OTYMTA NPORMIMA B OTUCTA 33
dupancoBoTo  chetoanme Ha Jpysecrsoro. [IpoBHIHMTE e olewsBaT Ha Oasa  waii-nodpara
NpHONHIMTETHA NPereka Ha PLEOBOACTBOTO KbM KPAA HA OTMETHHA MEPHON 33 pasxoauTe,
HﬁUﬁXﬂﬂHMH 38 }"[JEJH_-'[EII—TE’TD Ha CHOTRETHOTD Fa0hLJEHCHHE. Korato Mage#sT Ha IAIdbTHEHHETD ©
ELArOCPOUEH, NPOBHIHHTE CE OMPEILIAT YPes IUCKONTHPAHE Ha OUAKBAHHTE ObICLIN TAPHYHH NOTOUM
C INXBEH NPOLEHT NPETH TaHBUH, KOHTO OTPaIARA TEKVIIATA Na3apHa CTOAHOCT HA NAPHTE BRE EPEMETO
H cneuHQHUHATE PHCKOBE 38 300 BIKEHHETD.

2.15. Mpuxoan

a) Hpuxoedu n dezogapu 10 Haem @ GpeRda
TIPpHXOAHTE OT HACMM W APCHAA B PeIyITAT HA DoTOBOPH 34 ONSpaTHREH JIHIMHT HA HHBCCTHLHOHHH
HMOTH C€ NPHIHARAT LC NPHIHABAT HA BPCMERBA Basa =0 CPOKA Ha JOronopa 34 Ueads Cpok Ha
NHIMHTORKMA Jorosop B cworsercrede © MOCC 17 Jlusuur®”, . CTuMyawTe, NPeocTaBeHM oT
pyvAeCTBOTO HA HASMATENHTE 33 CKTIOUBANE HA HOBH HIIH 1OJHOBABAHE HA CHILECTRYBALIH THIMHTORH

AOIOBOPH, CC OTHHTAT KaTO PEINOIM S8 ﬁ'h,.".[E!lI[H NEPHOIAH B OTYCTE 28 ¢HHHHGUB’|]TU CHRCTOAHHE W CE
NPHIHABAT KATO HAMATCHHE Ha MPHXONLE OT Hachi 33 CPoRd JHAHHIA, HA nuHelHa Gasa.

B Hpuxodn ne 0o2060pH ¢ KIRENRTL.

Ol HOBOMNCEH HA

MpuxonuTe o7 JOCOBOPH © KIHEHTH C€ NPH3HABAT, KOTATO KOHTPONET BBRPXY CTOKMTE HITH YCIYTHTE G
MPEXELPNA HA KTHENTA B PAIMED, KoM T OTpasisa BbIHAMPRKIEHHET, Ha KoeTo JlpyecTBOTo OuaKea
Ja UMa NPaRO B 3aMANA HA TEIH CTOKM KIM YCIYTH.
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Karo uaio dpyimecToOTo € A0CTHINAND /10 JaKIMENHE, Y€ TO € NPHHIMMAN B AOTOROPEHOCTHTE CH 3a
TTPHXCIH, THH KaTo olHKHOREHO Hp}'H{EET'BﬂTD KOHTPOOHPa CTOKHTE HIH YCIYTHTE NPEIW Ja TH
NPEXRLRTH KM KJIHEHTA,

ﬂp}‘ﬁiﬂﬂ'!'ﬂ-ﬂ'l'ﬂ NPHZHARE NMPHXOOH, KOTaTo {H_ﬂl{ HEIT'CI} VAGBEIETROPH 380LMKEHHETD 33 HIMLIHEHHE,
CLETACH} YCTORHATA Ha QOT0RORE, KaTo NPEXERNIH offellaHaTa CTOKA HIKH Y¥CaVra Ha KMHCHTA. Hanex
ARTHE {CTOKA MIH }'C,"E:y"rﬂ} E NPCXBBPACH, KOTAaTo {HAH KATO) KIHEHTET NTYH KOHTPO BBPXY TOZH
AKTHE,

OQHeHnReaHE

LgnaTa Ha caeaxkata e PAIMERTT HA BPEIHATERRICHHET O, Ha KOHTO ﬂp}"}HECTBDTD OYAKBA 13 HMAa TR0
B 3aMAHA Ha NPEXRREPIAHETO HA KTHSHTA Ha oBeIAHHTE CTOKH HIH YOIYTH, © HEKTHYEHHE HA CYMHTE,
CcHOPAaHH OT HMETO Ha TPETH CTPAHH (HanpHMep JaHbk ebpxy aobasenara crofivoct). Obewanoro B
JOTOBOPA © KIMEHTA BbIHANPAMUICHHE MOKE 18 BIIIOUBE (PHECHPAHH CYMK, NPUOMEHIHEN CYMH, HIH B
JBETE.

Korato (1nH kato) Oble YOOBNETBOPEHO 3A0B/KECHHE 3a H3NbAHEHKE, dpyikecTBOTO NPH3IHABA KaTo
Opuxod ¢TOHHOCTIA HA LEHATA HA COLNREATd (KOCTO  HISKDOUSE NPHOIMIHTENHM  OUCHKH  Ha
NPOMEHTHEOTO BESHAI PARICHHE, ChABPAALLO OIPAHHYCHHA ), KOSTO € OTHECEH KbM TOBA 341bIHEHHE
3 H3BHCHHL,

ﬂp}"?ﬁeﬂTBDTD pazraesia JadH B JOMDBOpM CBWECTEVEAT OpPYTH Uﬁel].[ﬂHHH, KOHTO Ca OTISIHH
I IBEHEHHA 38 HIMTR/IHEHHE, 38 KOHTO T[.'I-HGBH a4 Geae Paz0pclclicHa MacT OT LeHATa Ha CACNIKAaTA.

I'[pn MIpEIETAHE HA 1NEHATA Ha CISTKATa o2 BieMa MpEeapWId BAHAHHETO Ha NPOMEHIHEBD
BEhIHATPARICHHE, HAJIHYHETO HAa 3HAYHWTSIHH KOMIOHEHTH Ha 'IZ]JHHEHCHPEIH'&"I"I]L HENAPHYHOTO
BEBEIHATPAAISHHE H BEIHAIPAAISHHET O, ABJAHMH Hil KITHEHT (AKO HMa 1‘3]“1]33}.

Hodxed 30 RPUIHASARE HA OCHOBHI SUODEE HPUXOOU O 02080pH © KIHEH N
Hpxondu am veaveu

[MpuxoadTe OT NpeIoCTaBdHE HA VCIYIH C€ NPH3HABAT B CUETOBOOHHA NEPHOA, NPes KOATO ca
[pelOcTABSHH YeIyruTe, JpyecTBOT0 NPEXELPIE KOHTROIA BRRXY YCNYTHTE ¢ TEYEHHE HE BPEMETD H
CALNOBATETHD VAQBICTEOPARE 3B THEHHETO 348 HIMNBAHCHHE H O TNPHEHABE NDPEXOAH © TEUSHHE Hd
BREMETO. AKD KM Kpda Ha OTHETHHA MEPHOS VONYTrdaTa Mo JOrosopd HE € HIUAND HWiIRLpLISHA
MPHXOAHTE CE NPUINARAT B3 OCHORA HA JEHCTRUTENHATA YCI¥Ta, MPEOCTAREHA 10 KPAA Hi OTHETHHA
MNEPHOA, KaTo NPONOPIMOPARHA YacT 0T oDUHTE YCI¥TH, KOWTe TpaDea na 0m1aT NpeiocTaselH, ThH
KATO KAMEHTET NOAYHapa M moTpeSaga Mon3MTe eIHOBpeMeHHo, KIHEHTHT 3aniala npeaocTapeHiTe
YCAYIM Bb3 OCHOBA Ha KNAVIMTE, 3A/I0MEHH B KOHKPETHHA A0r0B0p, 00H4aHHMAT CPOK 3a NIalaHe HA
BRIHATPAKACHHETO € no 30 aHM ¢len NpenocTaBide Ha veayruTe. B cayuam, €e npeiocTaBediTe or
JpviecTBOTO YCIVIH, HANBHIIABAT NJIAMAHETO, C¢ NPH3IHABA AKTHE N0 J0M0BOpa. AKO [U1ALAHKATA
HadBHUWIABAT HPEHOUTERCHHTE YCIYTH, LU HIPHIHABA ITACHE [0 J010BEOD.

Mpuxocu o NPOGANCHE HA HHEECTHTNYHONH U HMOMIY WMo

| [].'}H KOAHTE OT !lp-[}llﬂiﬁﬁﬂ. HE HMOTH CE NPHIHARET B (THETA 534 BCeODXBATHHA J0XO0 HETHO HEaMANeHH ©
DANAHCORATA CTOAHOCT HA EKTHER HTE, KOTATO CHLINECTRCHHTE PHCKORE H H3MIH OT BFPE-FCTHEETF}I'_‘,‘TTE BLXY
AKTHRHTE OLAE NPeXBLIIeHa HE KyNyRada, KoeTo obmdyaiinoe cTapd npM ZafLpIBaHde 1a MMOTH,

pa.]pﬂﬁ(‘l'l'ﬂﬂlﬂrl 3a I'IDCIJJ,EI.?HEE'I HIH NPH NPEXELPIARE TIPRABROTO Ha cobCTREHOCT BBPRY HHBECTHUHOHHHTE
HMOTH. HEPHO,I'[LT MialEaHe e B AcHA Ha TIPEXELPIAHETO HA HHESCTHUHOHHA WMOT,

Hernara neuanba’ (zaryba) or ocBoDOAABAHE OT HHBECTHLMOHHH HMOTH CE NPECTAEA B CTATHN
SAPYTH AOXOIH OT MEHHOCTTA, B OTUETA 53 BCeODXBATHHA DOX01.
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ITpuxodts om npodaxeGu #a KPAWIKOMPOTHE Grmuey

ﬁpux:mme oT npn_.'[a:m:ﬁu HAa rcpanm‘rpaiiim AKTHEN M MATEPHATH CE TIPH3SHABAT B MOMUHTH, B KOHTO &
anXﬁ-’[—;‘pJﬁH [-CCIHT]]O,ITEI 'E.'hp}{}" lTpl:‘.l,l'[a]iﬁl-THTE! AKTHRH. HDC.TEBK&TZI BEIMHKEL, KOrdTd aKTHEHTC C3 GH.’I}':I
HIMPATEHH Ha KIWEHTA, PHCKOBETE OT NOTEHUMATHM 3ary0Hl ¢a NPeXFLPIeHN Ha KyIyBaya W WM ToH e
MPHET AKTHBHIC B CLOTBETCTENRE © JOT0BOpPA 3a Npodakba. O0HYaiHKAT cpok 2a naawane € 1o 30 cnen
LOCTABKATA.

Ca:ma nn JnosopH
T'bp&"ﬂ GUORN GFCAaN A

Bzemaneto NpeacTaEadBa [paBoTd Ha ,H[}}'}HEL‘-‘IBDTCI T8 MATYHH BRIHATPAMIEHHE B ONPENSieH DatMEe}.,
KOETD € EE’S}'L"J]GBHG l:I Lo PO INEALARETO HA PEIHAMPGRICHHETO 18 CTAHE AbLKHMO € HeODXoTHMO
CIHHCTECHO d3 HITCHUC ONPEeIcicH NEpHOd OT BPEHE}.

) B. Apyeu npaxodw'doxedu

Hevanbu/saeybu om RPOMANG € CHPASEOTHBANG CIOUHOCIT KO UHBECTHUNNOHRN WM

MeyantuTe  wWiw r;aryﬁu‘r‘e_ ALATAKRAINE  OT NPOMASHATA B CNIPABRCINHEATA CTOHHOCT  HA
HHBCCTHUHOHHWTE HMOTH CE NPEICTARAT HETHO [ CTATHA L APYTH JOXOO0H OT _"J.EﬁHE!ICTTH,._ B OTHCTA 3d
BeeolGXBATHHA 0OXOT 34 AePuoaa, npe: KOHTO BRIHHKRAT.

Prunaucoay HpuYeon

DHHAHCOBHTC NPHXOOH Of BRIKSEBAT B OTHETA 34 BCEOONBATHHA JOX0J, KOTATO BBIHMKHAT, W ce
CBCTOAT OT. JIHXBCHH [PHXOOM [0 JCHOIMTH ¢ HHBECTHOHOHHA Len W OpyrH GAHKOBM CMETKH,
MUHEKHTETHH  KYPCOEH PANIHKH OT BANYTHH OICPALHM M NOJOKHTEIHH edekTH (Joxoam) no
NPENIENKE Ha MOTYUEHH JaEMH,

219, Pasxoam

PE'I'IHD,D,HTE B APYAHECTEOTO CE NMPHIHARAT B MOMEHTA Ta TAXNOTO BPELANTHEBANC H Ha faza TIpPHHLIHN HTE HE
HAYHCIABAHE M CHNOCTABMMOCT, HO CAMO IOKOAKOTO MOCAEAHOTO HE BOIH 10 NPHIHABAHCTO HA OTYCTHH
00EKTH 38 AKTHEH WIH NACHEH, KOHTO HE OTrOBapaT Ha KpuTepuuTe Ha MCOMO 1 pamkara KM TAX,

npﬂﬂ“ﬂﬂTEHHTﬁ PasxoaH, KOHTO CC OTHACAT 33 ﬁlh,l'.[C!H,H NEPHOOH CC OTIANAT 34 NPH3HABAHC KATO TCKVIL
pazxad 3a nepHoaa, Tpes KOHTO MPHXOIATE, 33 KOKHTO CF OTHACAT, CC NPHEHABAT.

MHHAHCOEMTLE PA3XOOH OO BRIKOUBAT B OTHETA 34 BeeoDXBATHHA JOX00, ROTATO BPLIHHEHAT, KaTd Ce
CRCTOAT OT. MTHXBCHH PA3XOLN, CEBREEHE C NONYYCHH 346MH, KAKT0 H TAKCH H IPYTH [PEeRH pazxeiH mo
KMIHTH H OAHKORH FAPAHLHH, H KEYPCOBH PAIIMKH OT BRTYVIHHE 38CMH.

2.20. OnepaTasen JHIHAT

HpﬂiHi?EﬂHE W QMY NRNIHE  HA OREOIMEEEN THINHMOR ﬂﬁ.r’-.‘?l"ﬁﬂj’? iy KoL EJP}'M'ECW&TJ'H?!’J (=
JHFUHAOHOTVNGIRER

JTHAMHrOBHTE 1TALEHAA [0 ONCPATHECH JH3HHD CE NMPH3HABAT KATO pa3xod B OTHETA 34 EceolXRaTHHA
IOX0M N0 TAHEHHHA MeTOT 38 LE/TMA CPOK HA JTH3HHIDBHA 10T 0BOP, OCBEH aKO ApyTa cHeTeMHa 0asa He
€ MPeAcTARHTENNE 38 BPEMETO, NPl KOETO NPEANPHATHETD HANMEED H3IIHTE HA HAETHA AKTHE.

Ipusnaane o oS IIGRE Ho OHEPGINIIGER AUZHHIO08 ﬂﬂc"ﬂ&ﬂp. Ho KoL ﬁ;uwecm&uﬂm & TUUHAOOGE.

.HH']HH]", MpH KOWTO HAEMOTATENAT MPOALIHAER N4 MPHTCHKEER CLLICCTBCHATA Y4CT OT BCHUYKH PHCREOBE
H CTONAHCKH HIrgiaW orT cofCTRENDCTTA FLPpXY AaNeHHH AKTHE o K_IJHUHEI.IHJJ,HPH. KdTO OIEpaTHBECH
JIHIHHL.
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HaemumaT 1oxoa oT oNepaTHBHH IM3HHIOBH JOTOBOPH CE TIPH3IHARA KATO MOXOA N0 AHHCHHAN METO]
33 CPOKA HA JHIMHTCOBHA JOTOROP, OCBEH AKO JPYTa CHCTEMHA 0a3a OTPAIfma NO-TOUHO BPCMCBHI
MOMEN, MPH YHETO HANOI3BAHE € HAMATEHA HIBICYCHATA (101238 OT HASTHA AKTHE.

Fﬂ.’?.!n_.'IHTE.', BETHOUATENHO AMOPTHIAUMATE., HIBLPUWIEHH BBB BPERIKA C MEHEPHPEHCTO HA nox04a oT
JAHIHHL, CE NPHTHABAT 38 Paixo. Haevimar JOX0N CC NpHIHABA 34 00X00 [0 MHHEHHWA METO 34 LG/
CPOK Ha JIH3HHTOBHA JOTOEOP, AO0DH KO NMOCTLIICHHATL HE Ce [YYaBaT Ha Taid 153.33_. QCBEH aKo
Apy¥ra CHETeMHa Gasza ATPazdeEa OO0-TOYHO RPEMERHA MOMEN, NPH YHETO HINGIIEAHE € HaMaicHa
HIBIEYLHATA 1TO38 0T HACTHA aKTHE.

Hauanumre [pekH PASKOON, HIBRLPUIEHH OT MPEANPUATHETO BhE BP'b3KA C JOTOBAPAHETO H YPERIaHeTD
Hi ONEPATHECH JIHIHHD C£ ﬂphﬁnn;a’r KhM OalancoRaTa CYME HA HACTHH AKTHE H C& TIPHIHARAT KATO
PaEAO0 TPES UCIHA CPOK HA JTHIHHMOBHA J0TOBOD HA CLUOTO OCHOBAHHE KaKTC JIHIHHIOBHA NPWXOA,

2.21. Joxonn Ha akuus

(CHOBIMTE OXOMH HA AKUMA CC HIMHCIIABAT KATO C& PA3IenH HeTHaTa nevanfia win saryDa sa nepuona,
KOATD NOONesRH Ha PaznpemeeHde MERUy AKUHOHCDHTE, NPHTCHATENH Ha DOHKNDBEEHH AKLHH, HA
cpeaHo-TIpeTerIeHna Gpoi na anpaannTe 0DHKHOBCHH aKLUHH 3a nepuota. Cpeano-npeternenuar Opof
AKLIHH NPedcTas/iapa EiPDHT Ha LA HHTE OOMKHOBEHH 3KUHMH B HAYATOTO Ha IIEPHOOA, KOPHIHPEH C
Opos Ha O0pATHO HMIKYTIEHHTE OOHKHOBEHH AKIIWH M Hd HOBOW3IIANCHHTE TAKHBA TPel MepHona.
yMHOMEH No cpepHo-gpesesnd gaktop, Tosw daxtop wipasasa Opon Ha JHHTE, NPe3 KOUTO
KOMKPETHHTE aKUHH ¢a DHIM IbpaKadi, cnpaMo odImMA Dpoi Ha HuMTe nNpes nepHoda.

2.21. PasnpeneseHse 34 AHEHIEHTH

ﬁﬂT}'ﬂT Ha Y HECTREOTO KATO AKUHOHCPHO APVASCTED ChC CTIEHHATHA HHBECTHUHOHRAA LK Cnpeasii
DI'IE]_'I,Hlj}H'-lHEI.TE] MOTATHER WA pASNPESCICHHE HE JHBHOSHTHTES Ha akTIHOHEPWTE:

¥ JIpvmecTEOTO ¢ SATLIEHD 10 3AKO0H J4 PAINPeasTH KaTo AHEMALHT HE NO-MATKO oT 90% oT
peanuinpanara neuanfa sa CROTBETHATA QHHAHCORA TOAMHA, Kopurupada ¢ edexTHTe OT
BCHYKH CIENKH C HHECCTHUHOHHKM HMOTH, HIBBPUWICHW NMPE3 FoqHMETE, Mo POE Ha 4. 10 ot
JaKoHa 3a NPYKECTRATA ChC CICUMANHA HHBECTHLHOHHA LIen.

# Pasnpenenenvero wa octananure 10% ce onpesens ¢ pewenne Ha OdmoTo cndpanue Ha
ARUMOHEpHTE No oflHA pea Ha TLProBcKHA 3AKOH, B 1.4, 34 pA3NpeneneHie 1a THRHEHT.

2.23. QuecHABAHE N0 CNPABELTABA CTOHHOCT

CrpasennHeara cTORHOCT, NPeJCTARNABA leHaTa, koaTo G G414 noayueHa NpH npoaaxiaTa Ha aKTHE
HOH TUIATCHA NP OPEXBRPASHETO HA NacHRR obwualing cocnka  MEHIY HE3ABMCHMH Nazapad
YUACTHHIM Ha aTata Ha oucHisanero. CHpaBeiiupaTa cTOHHOCT € HIXOIALWE UcHAa H e Gaupa Ha
MPeInoAnKeHHeT0, Y ONEPALMATE 110 NPOIaKDaTa e ¢e PEATHIAPA HIH HA DCHOBHHA NA3ap 38 TO3H
AKTHE HIH MACHE, WM B CIYYal HA JKICA HA OCHOBEH TA3AD — HA HAH-HIrONHA NAAP 33 AKTHBA WK
nacHes, KakTo onpefeneinaT KaTo OCHOBEH, TakA M HAH-HATOOHHAT Nazap ca TAKUEE E33PH, 10 KOHTO
APYARCCTEOTO IANBLRHTCIHG HMA J0CTERI.

Favkara wa cuedssade 1o cnpagedinea croiocT Ha MOMO 13 co npunara 3a NbpEOHAYANTHO H
MOCAENBANIG OLEHABAHE, AKO CIIPABELITHBATA CTORHOCT C& HINCKRA MK Ce paspeluasa o1 ApyrH MCDO,
TakHBa ca: HHBECTHLIMOHHHTE MMOTH, 0OIHMTAUHOHHKETE W DAHKORHTE JaeMH, ONPCICICHH TEPTOBCKH B
,III_‘IF]"H BIEMBHWA W 3AMLIHEHHSH, KOHTO 2 OUEHABAT HA ﬂﬂETﬂps[lTl,ﬂ. ce fasa. C[TPE.ISEI.-'L"[HBHTE CTORHOCT
¢ UeHATA, KoATo 61 GHaa moayyena npy npogaxiala Ha 1a0eH aKTHE HIH TITATEHA NPH NPEXELPIIAHETO
Ha nacds B obHvaliga coenka HasmepnaieTo Ha cupaselivBaTa cTOHHOCT C8 MPaRH OT NOYHLHATA HA
HPEANOIOHKEHHATA H NPEISHKHTE, KOHTO DHXa HANPABHIH NOTEHUHATHATE Na3aPHH YYACTHHIH KOPATO
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i -] 61-1‘.‘{-& DI'I!'JE:[E,'IH,'IH 1leHaTa Ha ChOTBETHHA SKTHE WIH INACHB, KaTO ¢ A0IMYCKA, He Te OHxA ﬂEﬁﬂTHﬂJIH
38 NOCTHIAHE Hil Ha F‘i-ﬂ.ﬂﬁpﬂ CTOMAHCKA HAMO0a O7 HEND 33 TAK.

Tlp-H HIMEPBRAHETO FE CIIpaBCINEATAE CTORHOCT HA Hﬂq:l}'! HAHSOBH AKTHEM BHHANH HIXOIRATE TOYRA O
NpeanIReHHETO KAKRG o DN 3 NATEPHHTE YUACTHHLA Ha H-ﬂ.n}ﬁpﬂm H Hﬂi’!-ﬂlilﬂﬁﬂiﬂ]lﬂ BTAMOHATH
HIMMTIBAHE Ha 0a0SHHA AKTHE.

JIPYKECTROTO nNpMAara pPasivMuHH OUCHBMHM TEXHHKH, KOMTO OHXa OMWIM MOANOAANM CHPAMO
CTIEI[H'E]JHHI!TE HA CHOTHRETHHTE YCNOBRHA H Hﬁﬁ:}ﬂ'H.. H 33 KOHTO pasnenara ¢ TocTaTEYHA Daza 0T BXOAAIIH
JaHHH, KATO e CTPeMH T8 HINOMIEE B MAKCHMHANHA CTCNCH HATHYHATA l'l}"ﬁ.]! HYHO HAGnoaaeMa
HHBOPMALMA M 18 MUHHMHIAPA HANMOMIBAHETO Ha Henabnoaaeva HHIOPMalLHE .

CHP&BEJ..'IHHEITH CTOHHOCT Ha RCHUKH BKTHEH M [ACHEM, KOHTO ¢¢ OLSHABAT WHIM ONOBECTARAT RLE
(DHHAHCOBHMTE OTHETH MO CTPaRELIHRA CTORHOLT, C& KATCIOPHIHPA B PAMKHTE HA CNENHATA iepapxus
Hi CTIpaBeTHBEHATE CTOMHOCTH, @ HMEHHD!

Huro 1 — KoTHpanuy (HEeROPHIHPAHK) NA3ApHHY USHH HA AKTHBEEH Nasap 38 WASHTHYHH AKTHEH HIH
MACHEH, KAKTO H Ha MaA3apHH HHBR M3 3EMETEICKH SCMH, HEGMH H PEHTA HA HMOTH ChC CXOOHH
RAPARTCPHCTHEH,

HPT'I"II.'.'!I 2 - D]lEIH:HIIH TEMHHEKH, [IpH KOMTO C8 HIMNOA3BAT BEXOOAIHA JaAHHH, KOWMTO Ca PAINHYHAH OT
,"J.HPE]T'TH{J HU’T"HFIEI'F]H TATAPHA UEHH HA 3EMEACICRH FEMH H HASMH, HO CA "pﬂ EO WIH KOCREHD TOCTLITHA
3a HabBnKaeHHe,

Huno 3 — Ouensyuty TEXHHKH, NRPH KOO C& HIN0M3BAT EXOIAILH JAHHH, KOHTO B 3HAYHTEIHATA CH
YacT ¢a HeHabmoaaeMn,

ﬂp}'H(CL"I'BU'I'-D HANOI3BA H TPHTE JOMYVCTHMH NMOANONE, NATEPHAA, NPHKOIHHE H PAshOIHHA 00500,
KATO HAH=-UeCTO npyiaradara OUeHBYHA TEXHHEA € METOOLT Ha NAZaPHHATE daHAT03H.

Opy#ecTsoTo NpHAATa 0CHOBHO cripasennuiea crodnoet Huso 2 u Huso 3.

Fa Teal AKTHEW W NMACHEW, KOHTD O OLCHABAT 110 Chpape1THBA CTOHHOCT BRE {]mnauc:nnnm OTYETH HI
MOBTAPRCRS ﬁ-&aa: JMSKECTROTO NPaEX [IPCUCHES KbM J3TaTa HA BCCEH OTHET d4TH € HEODXOTHM
TpﬂHl’.‘l:I}E:]J B HHRATA HA i‘iepapxun HE CNPaBeINHBATA CTOHHOCT HA Ja08H AKTHE HITH NMACHE B 3ABHCHMOCT
O pasAracMATE H HIMONIBAHWTE KBM Ta3W OaTa BXO0HIH JaHHH.

JPYHECTEOTO WIMONIBA CKCNCPTH3ATE HA BBHIWHH HE3IABHCHMH  JTHLUEHIMPAHH  OUEHHTENH 53
ONpedenAne Ha COPAReTMBATE CTOHHOCTH HA HHBECTHUHOHHHTE WMOTH. Halopwt na Takuea
OLEHWTETW C€ TPaRk Wa roadiia Dasd, Karo € MINOA3BAT CNeJHMTe KPUTePHH: NPHIaraHd
npoecHOHANHYE CTAHAAPTH, NPOMecHOHANCH ONHT M [IO3HAHHA, PENYTALHA W Ma3apeH CTaTyc.
[IpHAKCHHETO HA OLIEHEYHUTE NOAXOIH H TEXHHKH, KAKTO H H3NOI3BAHHTE BXONALUH JaHHH 32 BCEKM
Ciayuail HA MIMEPBAHE HA CMPABELTHRA CTOMHOCT, ca ODEKT Ha 3aabimMIeIHO O0CLHIAHE W
KOOPAHHHPAHE MCHIY BERHLIHHTE SKCTIEPTH- OTIEHHTENH H PLEOBOICTEOTD HE APYHCCTBOTO, KakTo H
NPHEMAHCTO HA W3IJABAHHTS OLUCHHTSICKH JOKNAIH neofielio Mo OTHOWCHHE HA ChUIECTREHHTES
MPEANIKERHA H KPAHHHTC SaRIHOYMEHHA H NPSATOHEHHA 38 pAIMEpa HA CNPane/IIHBATA CTOHHIRT.

2.24. Tlpemenxs o1 ONpPEIe N0 3HAYCHHE TMPA MPHIATANE CYETOBOAHATI UOJAHTHKAS HA
apywecTBoTo. Kiawuosn upubiHIHTEHE ONCHKH A MPEAN0TGKENAR © BHCOKA HECHIYPHOCT.

2.24.1. OueHABAHE N0 CHPABELIARA CTORHOCT HA HHBECTHUHOHHHA HMOTH

JNpyscecTsolo onpetend CIpapeiTHBEATA CTOHHOCT Ha nedMHAHCOBK AaKTHEM Ha Da3a HA HAMHYHATA
naiapi: H1']I1]U]'J‘MH].I,E‘1H, HIH aKO HAMA TAKABA - HPE3 MOIXCIANIH MOOenH 4 UeHKEA. PEKOBOOCTROTO
HINOIIRA JOKJa/iM HE IHUCH3MPAHH HE3ABHCHMH OIEHWTETH W TeXHWMKH 34 OLCHABAHE HA
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AP dHHARC ATCHI
DHHAHCOB OTUET 3A AEPHOEA. 3ABBPIUBALL HA 31 MAPT 2019

CTIPABETHEATA CTOHHOCT HAa MHBECTHUMHHHTC MMoOTH. [lpW npunarade Ha TeXHWKM 38 OleHARaHE
PRECEGICTROTO WAIMONIRA B MAKCHMATHA CTENEH NATAPHHE JHHH M NPCINOIOHEHHA, KOHTO TA%apHETS
YHACTHHLIH BHXa BRINPHENM NP OllewaraneTo wa Aagen nedmnancoe axmus. Koraro uneear
MPHICHHMHE  [IasapHd  JaHHH, PBROBOACTROTO  HINDAIEA  CROATEH |[HH'JJ.U'5F3 OUEHKR  Ha
NpCAlIOMCHHAT, KOHTO OHxa HATIPpaBWIH Mas3apHHTS YHACTHHLIH, Tesn oueHEW MOraT ga oe
PRATHYABAT OT AEHCTBHTENHH TS LEHH, KOHTO Orxa GHNH OIPEICNCHN NPH CpaBgcUTHED MaZapHa Clelka
MeERTY HHQOPMHPEHH o IKENAEH CTPAHH B KPAX HA OTYCTHHA NEPHOI,

JpyAecTBOTO OTUMTA NOCASJBALLO WHBSCTHUMOHHMTE HMOTH MO CHPaBeiIHBA CTOHHOCT, KATo
HAMOTEEL AOKNE0H HE HESEABHCHMH BEHIUHKE OUEHHTEH 33 D“pﬂﬂfﬁ.—lﬂ HE HAa 'I:HPHBGMHBE‘TH HM Wﬂﬁ"ﬂ’:t
Mogpofina weQOpPMAIHA OTHOCHO  NPLOLCHKATE, HINOMUBAHHTE OLUEHHTEICKH METOIH, OCHORWH
ACT¥CKRAHMA M MPELUEHKH TPH ONPEETANe HA CTPABCUIMBATA CTORHOCT ¢ NPCICTAESHA B NOCHHTEIHD
npuacmKense 3  JHepecTHUMOHHN BMOTH™,

2.24.2. Mlpuinapane B ONEAKA 18 09KBAHH KPEAHTHH 3a1y0H HA TBANOBH HHCTPYMEHTH,
OUeHABAHH MO AMOPTHIHPAHA CTOHBOCT

IIpoanin s OwarRearE KpeORmsa 302000 Ha RAPUYHE cpedcmed 8 Gankn

[MapuumKTe CpencTea W MAPHYHHTE EKEHBATEHTH €4 HAH-BHCOKO JIMKBHIHHTE (HHAHCOBH
HHCTPYMEHTH, Te He ¢a HOCHTENM Ha CETRIMENT PHCK, & MHKBHHHAT PHCK, KOHTO HOCAT € OrPAHHYEH
A0 TEXHWHECKATa BBEIMMKHOCT JAdeH0 palnopeikiane ¢ TAX 14 He DLAe HinbiHeHO, llapddHHTe
cpenciea, Jeno3dpaHy B OaHeM, obadqe ca HOCHTETH Ha KPEIHTEN PHCK OT KOHTPArcHTa {(PHCK OT
HeH3mbIHeHHe ). PUCKBT OT KOHTpareHTa [OpeicTARIABA BEPOFTHOCTTA HACPENIMATA CTPAHA 1O
I.']J-I{'Iiﬂ.I{E.DBEI CASNKA A3 HE MWITBIHH  CBOMTE .:J.GI'UHGPHH FA0BIAHEHHAL. HP}TCECTB{ITD MPHRAra
CTAWTAPTHIAPAHHA MOANOT 33 HIUHCACHHE HY OMEEK BAHHTE KPE,U,H]'HHI 'Bﬂf}*'ﬁll Hik HﬂpHLTHHTE-' CPEacTRa R
ﬁﬂ!!}{lﬂ. KATC 33 ONPEgaane Ha FLE.F}"EEITH 0T HEHANBRIHCHHL B II&PHMULPH'[E Ha dMoaena ce Hinmoazpa
ItpEﬂ.HTHHF[T pEﬁTHHF Ha dfl]-!iTEIHE-ﬂF!HT‘E HHCTHTYUHK, B KOHTX ﬂp}'?KUU['ﬂU'I'U |+ ..'J,ﬂl]ﬂ?l‘[l}ﬂ.rl[l T[EI.P["["THHT'E
cH cpencTsa. Teid KpeAnTHH PelTHHTH Ca NPHCHASHH OCHOBHO OT caeanuTe HHeTHTYuMKH: Moody's,
Standard and Poor’s, Fitch, brnrapeka Arenuya 3a Kpeawren pefiTunr.

Kusm 31 nexemepu 2018 r, naii-no0para npeugHka Ha PEROBOACTEOTO 34 OMAKBAHHTE KPEIHTHA 3arydn
HA NapH4HK cpencTea e necninecTrena. ([loscHnTeane npuiao#eHHe 3)

TTperaerioen i GUARGAHE KPeOune i 3027008 /it RESPI0ECKN 838MANUA

LpyKecTROTO HINON3IRA ONMPOCTEN TOAXOA H MATPALIA 34 NPOBHIMPEHE 38 H3UHCIEHHE HA OYAKBAHHTE
kpeauTHH 3arveu (OK3) 3a TeprorekuTe riemanua. lpouenture Ha nposrskpane ce Da3HpaT Ha IHATE
Ha [IPOCPOUKE.

MaTpHiaTA 33 NPOBHIHPAHE NLPBOHAULIHO C¢ OCHOBABA HA NPOLESHTHTE HA NPocpoYHe, HADMIIARAHH
of JIpy:ecTrOTo B MCTOPMHECKH MiaH. JIpyIRecTBOTO NpeuW3Hpa MaTpHUATA., 38 Ja KOpHIHpa
HCTOPHYSCKHA ONMHT C KPednTHHTE SHF}'EH UpEd BRIEMBAHC HA NPOIHO3HE MAaEpOHKOHOMHYECKA
HHopvatsa. HanpaMep, ako NporioInTe 33 MEOHOMHYECKH YoIosus (Hanpumep, OespaboTHua) ce
OYdRBd g4 C¢ BIAGWAT Npes CNedBaliiaTa MIWHA, KOETO MOMRE Ja NOREeIS 00 No-riviamM 'ﬁpﬂﬁ NpocpotHL
B [MPOHIBOACTECHHN CEKTOPR, HCTOPHYECKHTE NPOLIEHTH Ha NMPOCPOYHA €8 KOPHTHPAT. HE‘!U]]HH[:CKHT‘E
NMPOUEHTH HE HPOCPOMHA O AKTYANHIWPAT KBM BCAKA OTHETHA JaTa W NPOMEHHTE B NPOrHOSHHIC
NPROINWIHTENHH OLUEHKH C& AHATHIHPAT,

pyacecTBOTO ¢YMTa JajeH QMHAHCOR WHCTPYMENT 3a TAKLE B HEWIMTRIHEHHE, KOIATD JOTOBOPHHTE
[IEWAHKA ¢A B NIPOCPOdHE B Mporkukense Ha 90 aun. B onpenenenn coyuan, ofade, To Moke 1a
pasriieacna AaneH QMHAHCOB AKTHE KATO TAKLE B HEWIMLIHENHE, KOTATO BBTPEWHA WIM BLHIUHA
HHOPMALMA NPEIOCTAR HHIHKALIHA, Y € MATKO pepoaTH JIpyiecTnoTo Na nomy'uM MhJiHHA pasmMep
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HA HEMITLUKEHHTE CYMH [0 JOFOBOPA, NPEdH 1A 8 BIEMaT Noj BHHMAHHE KAKBHTO W Aa Drio
KpPEIHTHH Moaodpenns, aupkann o1 Hero, (PHHAHCOBM AKTHEM CE OTIHCBAT, KOTETO HE CHUISCTRYRA
PA3YMHO OHAKBAHE 32 CROMpANe Ha NMAPHYHHTE [OTOLH MO J0TORODA,

(UENKATA 33 KOPETAUMATE MERLY HCTOPHYECKWTE NPONEHTH HA NPOCPOYHE. MNPOTHOIMTE 34
HKOHOMHHECKHTe yenorna W OK3 npegerasisea cblUeCTBEHA MPHONHINTENHA oueHka. PasMepsT Ha
OK3 ¢ uyBCTBMTENEH CIPAMO NPOMENH E 0DCTOSTCICTBATA H MPOrHOIHPAHWTE HEOHOMHYCCKH YCIIOBHA,
Heroprueckia onHT Ha JIPYIKECTROTO N0 OTHOWCHME HA KPEIMTHHTE 3aryOM M NPOrHO3IMTE 34
HEOHOMMYECKHTE YOMOBHA MOMe CHILD TAKA N3 He ¢4 NPLACTABMTENHH 38 PeaTHWTE NPOCPOtHA Ol
cTpada Ha kouenTa B Obaele, JonbnHMTeIHa WHQOPMALHA CLILO ¢ OPSA0CTAEEHA B MOACHHTENHO
npuaoskene 4.

Hodxon 3a odeiqensa ra ChOCOHN H HPUCHOSHI 818 MANNA

B cayuaute B koMo JIpy#ecTBOTO € NPLANPHEND ChASOHH NEHCTRHA 33 YAOBICTEOPABAHE HA CBOMTE
B3EMAHMA, TO CBIOMTE ce knacudmumpar kare CenefHH pieMannda. Tozw THN B3CMAHHA Ce
XAPAKTCPHIHPAT C [ThJIHO HEMAMBAHENHE — T.6. HEMEIIHHE WIH HEBRIMOKHOCT Ha KITHENTA 13 YPeiaH
cROCTO sagbakedde. [lopaay Tazu TPHYMNAE, He3aRHCAMO OT HATHYHETO HA pPelleHHa Ha chaehnure
OPrafii ¥ CTAPTHPAHHTE M3ITBIHHTENHH NPOLEYPH, ChLOMPACMOCTIA HA TE3H BIEMaHHA H pecI.
OYAKRAITHTE BLACIH BXOAALHN NAPHYHH [IOTOLH €4 TTHCKM, 8 BEPONTHOCTTA OT HEWINLIHEHHE BeYe e
HACTEIIHNA CIPAMO THPROHAYANHHA AKTHB, T.€. € pagHa Ha | 004,

OuakpanuTe kpeauTHe saryfu (OK3) npeacTariara cymara Ha OMAKBAHHTE KPSIMTHH 3aryH 1a BOAKO
CHAEDNO W MPHCBACHD BICMaHe, OCHOBAHA HA WCTOPWHECKatTd ChOHPAEMOCT HA TO3H KAAC AKTHEM.
TonbanMTeTHa HHGOPMALIHA CbIIo € NPEIOCTABEHA B NOACHHTENHO NPHIMKEHHE 4,

3. TIAFH H MAPHYHH EKBHBAJIEHTH

[lapHHHHTE CPEICTRa Ca PANPEeaCIeHH:

CLILPAIHHE B PAINPEICaERHe: FL63 2019 22018
BGN'000 BGN G0N

Mapuunn cpeacraa b Gpoi 4 5

[Tapsyii CPeaeTea B PASIUIALLITENHH CMETER 154 1,355

EiokHpani NapiHy cpeacTea (rapaHilen 30 A00p0o yIpasnenHe Ha

yaeHoBeTe Ha CJT) 0 L&

Ot HAPHE B HAPRYINE CRONELICH NN 21% 1,378

Kum 3] mapr napudHiTe cpelcTha H TAPHYINTE EXRHBAICHTH Ca PANIPeaeTeH !
B ICBA - 218 x. 08, (31122018 r.: 1,378 x 1B,

JpYKECTROTO NPHIATE CTAHOAPTHIHPAHHA NOAX0 38 HIYHCICHHE HA OHAKBAHHTE KPEAHTIIH 2aryiH Ha
MNAPHYHWTE CPEACTRAE B DAHKH, KATO 34 ONPEaeIAHe Ha 3ar}'ﬁa'ra OT HEH3ITENHEHHS B TIAPAMETPHTE HA
MOIETa C2 HINONTEEE KPEAHTHHAT FEH'I'HHT Hil E]}HHET—]L-‘UI’!HTB HHCTHTYUHH, B KOHTO ﬂp}“Hi'ECTBDTD €
ACNOIHPAND NAPUHHNATE CH cpeacTia. TesH KpenHTHH PEHTHHIA €& NPHCLACHH OCHOBHO OT CNEIHHTE
nHerHTyunK: Moody's, Standard and Poor’s, Fitch,

MapuunvTe cpeacTea N0 pasNIallaTenHa cMeTka b bankara awanozutap. Kpenuten pefTHir wa
thuHaHcoRaTa HHCTHTYLMA Kby 31 Mapt 2019:

Obeannena Obnrapexa Ganka AJL A
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4. TBPTOBCKH H JP¥TH BIEMAHHH

31032009 IL122018

BaGNO00 BON (0

RieManud oT KIHEHTH 14917 1,981
CMogsueHyEa (303) (303}
BaeManHAa 0T KAHEHTH /HeTO! 3,614 1.678
Baesanus oT ofonyEEAOTD IPYEKECTRG 50 B4
Biemanun no crachng cnoposs o7 am
DfeaueHKa (800 (200
Biemannn no euaeiHn coopoBe (HETDS 7 T
Jpvry B3eMaHud 4 2
Oriinn 3,675 1,771

Hpezred 3a eberyenka

KeM pgatata ua QMPpaHcOBWa OTYET e HanpaseHd nocneapawa ougska no MCODO 9 Dunascoed
HHCTPYMEHTH™ HA TBPrOBCKMTE BIEMaHHA, CLITACHD BLINPHETaTa nonMTHEa B | Ipunomenne 2.16.1,
JBraeHneTo Ha 00E3LUEHKATA € NPeICTABEHO B ClepauEaTa Tafnuia:

31.03.2019 r. 31.12.2018 1.,
BN 000 BGN'000

Ofeuenka ua 1 auyapu MOC 39 1,103 aTs
JomenHuTe s odeIneHKE NpHiHaTa HE | sHyapd 1. ] G0
Harpynana obeienica ua 1 anyapu r. 1,103 1,058
HasneeHa 3a nepuosia 0 132
BracTanoseHa {0 (87)
Crrnsicana

O6Gesuenxa na 31 mapr 20191 1,103 1,103

Kum 31.03.2019 r. dpysectBoTo OTUMTA BIEMAHHA N0 ChAeOHH cnopoee ¢ OpyTed paimep 807 xwi.ns.
{Hauwcnena obeaenka 800 xun.as). Eqna yacr o7 1ax 8 pasMep Ha o0we 675 XN, 1eea ca No 3aneIeHH
CRASOHH JE0a 33 HEHITIAATEHH SYMH N0 JOTOBOPH 34 HACM H PEHIH 33 WITERIH CTOMAHCEN TOIHHH,
Hpyrata 4acT oT B3eMAHHATA Mo ChAefun cnopose B pasmep Ha 132 xui. nesa ca BbE BPHIKA ChC
3ABEOCHH I&MA N0 HOTAPHATHH AKTORE 33 NOKYIIKA 114 SEMH.

5. HHBECTHITHOHHH HMOTH

ABHAEHMETO HA HHEECTHUHOHHETE HMOTH 33 NMEPHOA € KAKTO CNCIEE;

o309 31122018

BGN'G00 BGN'O0G

B nauanoTo Ha rOJHHATA 65,257 65,710
[pnoobuTh, ERICTAHOBEHY ) 530
OTnucau (1001} (1,07
YReIHYERHE N0 CNPABE LTKEE CTORHOCT 0 a6
KM Kpas na roaMaaTa 65,233 05,257
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Kun 31.03.2019 r. pyceereoro otunra 139 180,038 jexapa HHEECTHUMORHNE HWMOTH N0 CNPaECATHER
{Ganancora) cToliHoeT 65 233 xun. nesa wnu 94,29 %% o1 croiidocTTa Ha akTHeEMTe, HuRecTHIHONRHTE
HMOTH NPeNCcTABIABAT 3EMENSICKH 3EMN, PAINPEAEIACHH B PAIHUHH PETHOHH HA CTPaHaTa.

Kum 01.01.20019 r. Jlpysecreoro e nparesaeanc 139 224 298 gexkapa MIBECTHIHHOHHH HMOTH

f3enedelIcky 3eMW, CRC CTIpARRNNKAA (Danancora) cToHnocT 65 267 xui. nesa.

Mpes nepuona 01.01.20019 ¢, — 31.03.2019 r. dpysecTroTo €

nponano 69,243 oka. 3eMenenckH 3emH ¢ banancona croinoeT 29 xua. nesa.
saseqino 183485 Ika seMengncku 3eMH ¢ DAnaHcona CTOHHOCT 72 XHn. Jesd.
cpewy Koure ¢ nomyenuio 219,468 nka zeMenencki 1eMH © DATANCORa CTORHOCT 77 XHIL JCBA,

Ouenka ve CHPAseOINEd CIMORROCH!

{(a) Hepapxua Ha cnpaBe1nuBHTE CTORHOCTH

OUCHKHTE [0 CIPABELTHEA CTOHHOCT HA MHBECTHUMOHHN HMOTH KM 31.12.2018 r. Ha Gasara
HA BXOOAUIHTC JAHHH, WITON3BAHM NpH TEXHHKATA 33 (MIENARaHe, <8 KATeropHiIHpaHd
HePapXHUHO KaTo CHPABELIHBH CTOHHOCTH HA HHBO 2,

H.EIITPEI:B.'EH'&TH OIEHKA Ha HHBLCTHUHOHHHTE HMOTH 00 cnpaneﬂﬂ HEa 'C-TEI'E:HIEJCT €
NACTEAORATETNA H NOBTORHECME MTOPaaH !1pl1.|]ﬂ.i'ﬂHE Mo HEL MO0LT08 Hi C-UPE-I]E-IL'IHHHTE C'l'ﬂ'ﬁ HOCT
no MCC 40, T4 ce vIpLpINRA PerymAPHO KEM J3TaTd Ha BeekH (piHancoe oTyeT, MamepraneTo
Ha CNPABELNIHBATA CTOHHOCT € PEATHIHPAND Che ChACHCTBAETD HA HE3ABHCHMH THUEHIHPAHH
OUEHHTELH,

(6) TexHuga 3a OLeHABAHE H 3HAYHME HeHADMOTIAeMH BXOAALLH JTaHHH

Tabnuuara no-J00y MPeIcTABA OTTHCAHHE HA TEXHWKHTE 3d QUCHABAHE, HAMONZEAHH NPH ONPenenideTo
Ha CIIPABELIHEATA CTOAHOCT HA OTAETHUTE TPYIH OT ChCTABA HA MHBCCTHLUHOHHHTE WMOTH 3a 2017 1,
KAKTO M M30JI3BAHMTE THAYMMH HEHADTHODaeMH BXOIATIIM NaHHK:

[MTogxaam 38 OUEHABAILE OOaxaead 38 TexHHEM 38 DUEHARAHE

Tewect Ha :
FHaIHEMH HADTFODACME BXOLH LM

[AHHH
DUSHABANE
lazapHy uedn Ha axanornaal HAQopManua 3a peatisupan
[lazapen noaxod 0% HMOTH OT CRLUOTO M GAHSKH B CHSIKH, IEHE HA HIEHTHYHH
paROHL IEMIHIE HMOTH
MeTtoa pa KANHTANHIMPEHNTA
[leHu HA RaeMuTE, APEROHNTE
g O00%00 OT HASM H APCHIA, : et
Mpuxosen nogxod %% MIALIAHKA 3 CLOTHETHHA PETHDH,
MHCKOHTHPEHT TapHHHH
38 CLOTBETHHA BHI HMOT
TUTOLLH
MeTomonorHa No NPHIATaHE Ha
Pazxonen nomxoa 20% MeTom Ha TeKYIWATE OLEHEA Hapenfia 3a pena 1a onpetenane

LCHH HE 38eM e eICHN 38
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6.1 TBPI'OBCKH M JIPYTH HETEKYIIH 3AThTKEHNS

K 31032008 r, , pecniesturdo 31.12.20138 r. HeTeRVIUHTE 3A0BIKEHUA HA APVIKECTEOTO BRIHUBAT:

FLO3.2019 3122018

BGN'000 BON 000

3805/ESHHA KBM CEBD3aHH TPEINpHATHA 55 0
O0Wo HeTERVIIN 320BKEHHA &5 )]

Eem 31032009 r. gwarocpouHHTe 3E0BI4CHHA  KbBM CELP3ZHM OPCONPHATHS NPCOCTARIABAT

fanaHcOBa CTORHOCT HA NPWIHAT AKTHE B c1cacTERC Ha npovenute 8 MODO 16 Tmor. Bre spraxa

¢ npomennre Ha 01.01.2019r. e nawwcneno ALATOCPOMHO  FaLTKEHHE WhM CRBPIAHM 1MIE NO
porosopa 3a naem ¢ Bl Bpanae Hurepnemmsuna AJl B pasvep Ha 37XUA.0B. M NPHIHAT AKTHE Ha
crotocT 37 xun.an, 3a nepuoaa 01,01-21.03.2019r. e HauncheHa aMOPTHIALLA B Pa3Mep HA 2 XMILIB,

6.2 ThPIOBCKH H AP¥TH TEKYUIH 3ATh.TKEHHA

Kum 31.03.2019 r. , pecnekturno 31, 122018 r, TexyminTe 3a1WDHENHA HA IpYIKECTROTO BRIICYRAT;

31032019 LI 2018

BGN'000 BGN'I0G

JaTLIHEHNHS 32 IHRHJIEHTH 5921 5021
MomyueHd aBaHCH 2413 3,292
JAaLmHE NN KEM O0CTVIRBALOTO TPYEECTRO 7 43
JAILGRENNS KEM 00CTARYHITN 3 13
JaNLIHEHHA KhM NEPCOHL f 33
I TBEEHHA KBM OCHIVPHTETHE ODEATPHATHA i 1
JTaHBUHY 30TEHCHAR 1 1
JpyTi EparkocpodHE Sa0bIHEHHA 24 16
O0Wwo TEKY M 32 TETHRE HHA 8377 0,293

Kun 31.03.2019 r, noayyennte ananci ¢ Ganalcona cToHNOCT MPeIcTaRIABAT: aBAHCOBC MUIATEHH

]

C¥MH TI0 CRITIOHEAHTES DOTOROPH 38 TEKYLEATA CTONMAHCKRH MOIHHHK o 2534 wun. 0B, W MOTYYEHH ABdHCH

N0 NPeBaPHTENHH JOTOROPH 38 Npota#ia Ha WMOTH B pasMep Ha 34 xun. ns.
7. COBCTBEH KATIMTAJI

KM 31 mapt 20191, cTpvETYpaTa Ha COOCTBEHHA KANWTAT € CISOHATA:

CoQUTECH KATIETAN: 31032019 122015

BGN'0G0 BN
CHHOBEH KAMWTAR 32,220 32,220
[pesan o1 eMacHp 4763 4,765
HaTtpynaua nmeuanGa 221,128 21,705
Ifeyania (saryHa) sa neprona 1,634 fr, 344
FANRIMHTENEH THEHIEHT ] (5,921
Bewsko coficTBEH KANKTAT: &, 749 50113




AP PHHAHC AOCHL
THHAHCOBR OTHET 3A INEPHOOA. 3IADBPIIBALLL 1LA 31 MAPT 2019 1,

7.1, OcHOBCH AKIHOHEPCH KAOATAT

OBSMWHA PAIMEP HA JANMCAHHA H BHCCCH KAIMHTAN HAE OPYyCeTBOTO KeM 31 mapr 2019 roe 32,219,708
FIPHACCET W B MHHOHA ABECTE W ISBETHANSCET XHIHIH CEAEMOTOTAH H OCEM [ JICES, PA3NPCUCICH B
32,219 708 /TpuaeceT W IRA MHIHOHA NRECTA H NERETHANECET XHIRIH CEAEMCTOTHH H ocem [ Bpos
EE‘EI[&’[H‘IHH, MNOHMCHHY akUHH © Dpako Ha Taac, ¢ HOMHHATHA CTORHOCT HA €0HA aKIHA oT | feauu’ nen.
AKUMATA DaBa NPABO HA MPHTEKATEA i HA eauH rnac B OSwoTo chOpaHie Ha AKLUHOHEPHTE, MPABO HA
AHEHOCHT H npasd HA JIHKEHIALHOHSH 147, ChPAIMEPHH © HOMHHATHATSA CTOHHOCT HA aKLHATA.

Krn lm

FLGI200Y 31122018

AriuoRep %% OT KAMHTAND %% OT RAnHTAIA
Arpuod Hapeer AT 00 8% Q0 BRY
JPTH QEIHYECkd H KPHIHYECKH TMIA (0.12% 0.129%
100.00%, 100.00%%

7.2. Pezepen

Ken 31.03.2019 r. npemuiinure pescpen ca B pasmep Ha 4 765 xwi. aesa, popMupaHi o pasiMkara
MEHTY HOMHHENHATA M EMHCHOHHATE cTORHoCT Ha asuudTe. Kem 31122008 ro npeMuiinnte peseped
ca B passep na 4 7H5 xun. nesa.

T.3. Hepasnpenenena newana

31.03.2019 1. 3.12.2018 1,

By 000 BGN o0

Hepammpeneiena newanba ua | auyaps 22,128 21,708
IMeuandia (sarya) 33 nepuoja 1,636 6,344
Pasrpenenenie Ha neqaibata 38 JHEHIEHT (5,921)
Hepasnpegenena newanta wa 31 mapr 2019 23,764 22,128

OunancorMaT pexyarar 2a nepuoga 01.01.2019 r. — 31.03.2019 r. € newanba B pasmcp Ha 1,636
KHILTICBA.

7.4, InERacATH

Crernacae 4n. 10, an. 1 o1 30CHL JpyaecTeara ¢be creuBanHa HHBECTHUHOHHA LS PaNpeasIaT
KATO AMBHIEHT HE NO-MaIKe o7 90 Ha ¢1o o7 nedandara 3a GUHAHCOBATA MOIHHA cled NpecdpazyeaHe
o pend Ha w10, a0, 3 o1 ChLUIHA 3AKOH,

MpvaecTroTo npdkmouna 2008 r. ¢ nevanda g pasvep na 6,344 x. ne. Cnen npeobpatysane no 3JICHL
M. 10,803 GHUISHCORMAT Pe3vaTAT, KOHTO & OCHODE 38 HINHCNEHWE N3 3aTTTHHTENHHS 110 38KOH
IuBHAeHT ot nevanbata3a 2018 r. e 6,578 x. nn. PazmepnT na paznpeaengiHeTo oT nesantara sa 2018
I. 33 3a0b/RHTENeH AHEHAEHT e 3,921 x. ne..

C}-“HaTﬂ £ HAYHCICHA W & NPHIHATD 3ETLIGHEHHE Kb HHJ.IHUHUPHT'E 33 AHMEMACHTH B OTHETA 34
uHaAHCOBO cheTOANME Khm 31,03 2019 r.
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AP PHHAHT AICKHIL

GHHAHCOB OTUET 3A MEPHOLA, 3ABBPIIBALLHA 31 MAPT 2019 1,

8. JOXOI HA AKITHA

OCHOBHHAT 10X0/ HA AKIHA ¢ H3YHCIRRAT KaTo ce pazienn ncuanbara’ (sarybara) 2a rodHHAaTd HA

CPENHO=-ITPETEr/IEHHA ﬁ[}[}ﬁ H3 AbPAEHATS OOMKHOREHH AKIHH 34 I aHINAaTa.

OCHOBHHAT J0X0 HA AKUMA Ha IEP}"}HGﬂTE!G‘Tﬂ CC MIUHCTARA Hi D HA ClEIHHTES TAHHH!

31 mapr 2019 1,

31 mapr 2018 1.

Epof axiay wa 01012019 . 12219708  Bpoli akuwsn va 01.01.2018 T 12,219,708
Eped akitan Ha 31.03.2019 T, 32,210,708  Bpoi axuum na 31.03.2018 1. 32,219,708
Cpeano Npererned opoi akiHe 5a Cpedno npererneHd Gpofi akiae 3a
nepeeca 41002009 ¢, -31.03.2000 0 32219708 nepuoma 00012018 r, -31.03.2018 r. 32,219,708
Hetna nevanfa sa nepuona Hetna newanfa 3a nepiuoda
01.01.2019 r. - 31.03.2019 r. (x. nepa) 1,636 01.01.2018 r, - 31.03.2018 r. (x. nena) 1.530
[loxon na enHa akUHE (nend) 0.05  JToxon Ha edma Ak {nesa) .05
9. IPHXOJH MO JOMOBOPH 3A APEHTA H HAEM
JLO32019 2 ILO3.2008 2
BGN"00) BGN"0O0
Tpirsoan no A0TOROPH 3 3peHAa H Haek 1,673 1621
Jpyru npaxoay ot oeilHoeTia L3 12
O6mo nprxoIH 1,688 1,633

TMpHaHamane na NPUXOIMTE (0 JOTOBOPH 38 APSHLA H HASKM!

CronaHesara MOOHHL 3anovBa Ha MhPEH OKTOMBPH W NPHENHMBE HE TPHACCSTH CENMTEMBPH Ha
CHCABAIIATA KANCHAAPHA MOAHHA,

9. 1. Cmonancka coduna 20]8/2019:

3a gorosops, kacagu cronanckata 20182019 roauna, noayaesd 10 31.12.2018 r.: eIHa 4eThBLPT OT
NPHXOAA 110 A0rokopa e npusHat npes 2018 r. . a Tpu veTBhpTH OT NpHxoda we ObIe MPHIHAT Npes
2019 ronmunaa.

Kum 31.03.2019 r. apysecTBOTO HMA CRITKOYEHH N0ToROPH 33 cronadckara 20182019 r. va ofua
cToiHoCT 6 662 xun. nesa 2a 130 X, gekapa Np cpedHa peHTa 31,18 1epa ¥ e NpUIHAIO KATO NPHXOQ
za nepuoa 01,01-31.03.2018 r. o pazmep na 1 666 xui. nesa.

8.2 UCmionarcra sodusa 200 772018

3a norosopy, Kacacwsw crolanckara 2017/2018 ronuna, nonydenn ao 31.12.2018 r.: eaHa 4eTBLPT OT
npHXoaa no gorosopa ¢ npusdar npes 2017 1., a TpH YeTRBPTH OT NpHXoJa ce npuiHasa npes 2018
roaHna,

Kem 31.03.2018 r. apyskecTBOTO MMa CKIKOYEHH JOTOBOPH 33 cTomaHckata 2017/2018 r. na obuwa
crofiocT 6 463 xun., nesa 3a 132 xun. nexapa npu cpeada pexTa 49,09 nepa M e npHIHANO KATO NPHXO],
3a nepuona 01.01-31.03.2018 r. g pasmep na 1616 xun. nesa.

10, PA3XO/QH
PasxoauTe npeicTasen no GyHKUMOHANEH NPHIHAK BEIKOYBAT
30320719 2 31032018 &
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ATPO @HIAIIC AQCKL

Q@HHAHCOR OTYET 3A TIEPHMOYLA, AR BPIIBAILL 1A 31 MAPT 20019 1,

AJMHUHCTPATHEHH Pasxonn

Pazxony 4 paopeacka HA ofmc

TelekoMYHHESIHOHTH PAIN0AH, KYPHEPCEN

Paaxoau 3a shanarpasienns v ocarypeesn no T w TJ
Pa3xoan 58 BhIHAPARCIEHHA W ocHrypoBkn - CJ1

JIpyTH ATMHHHCTPATHEHH PA3X0LH

Paixoan 3a geiinocTra

Pazxoan 3a ofcny#BALIOTO Y KECTRO

PasxomW 3a 0auT

Pazxoan 3a KMH, Rk, 1]

1’RIx00H 38 ABPEAEHE TAKCH 110 HWMOTH

Pasx00H 33 HOTAPHATHH H CBICEHM TaKCH

Pasxoau 38 a3apHH OUSHEN

Hauucnena! {ppicTaHokeHa) 00238HER HA TEPCOBCKH H OPYIH
BIEMaHHA

OTHHCAHR B3EMAHAA

HApyro pazxoan 33 JeHBOCTT

o paixoan:

10.1. Pasxoan 32 nepeonana

Pasx OOHTE 3@ NEPCOHLI BRAKYEAT,

Pasxoau 3a nepeoHana

Pasxoaw 33 BbsHATPARIEHHA
Pasxoan sa cOLHATHH H JAPERIH OCHTYPOBER

11. ®HHAHCOBH ITPHXO/IH H PA3XO0/IH

MUHAHCOBH NPHXOIN

DHHANCOBN Pa3X0aH
ApyTe e HEHCOBN PASNOLH

(Moo

BGN'000 BGN'000
122 25

T 3

1 =

7 2

80 20

23 -

226 77

115 382

8 g

7 g

29 6

12 19

4 5

43 48

- 26

6 9

348 604
31.03.2019 2 31.03.2018 -
BGN'000 BGN'000

2 20

2 2

24 22
31.03.2019 2. 31.63.2019 .

BGN'000 BGN'000

(1) (1)
(1} (1

12. CAEJIKH CbC CBBP3AHH JIHLA

CB‘BP’}BHH THLA HA Ipy el TROTO 3 KaRTO Cleand:

Cofemeeniig e KAaHUmaTa Ha dpiceChsumo VIEENCHARAN] KOHmDoR

ATpuoH HHEECT Al

i yRPANCHASANIU CHEMECIER KORMPOT HAD MpecnpAmueno-uaina

Coaarep BOOA 500
Opbmac EQOA  50%

Hpyacecmaa nod ot KONMPOR.

Omiera Avpo Muesect EQOTT

NpEdnpIRmTE —Waika
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ATPODHITANC AOCKL
SHHATICOR OTUYET 3A [IEPHOA, SARBPILIBAIL HA 31 MAFT 20H% 1.

Arpumapt EQOOJT

Buonpoaysry — bearapua EOO]]
Jyke Ayto EOO]]

Arpuon Duranc EAJ]

B Bpanje Hureprewsasn ATl
Fomicron VSN EHCRE HEPCONI

Ynenosete na ChBeta HA JHPEKTOPHTE H MEnuanMTCAHHAT IMPEKTOR ca KNKUOBHAT YIPARISHCKH
NepcoHal, KOHTO OTroBapd 34 INaHHPAHETD, TEKYIOTY PRROBOACHS H KRONTPROIIHPAHE JeHH0CTTA Ha
NPYHECTBOTO

PasMepsT Ha RESHAMPLKICHHATA HA YTIPABMENCKHA NEPCOHAN 3A OTHETHHA NEPHOL & 24 X, TB. W
BHITHOHBA KPE.TK(IC]}EI"-[]IH AOX0OH 38 B‘bBHarFla}}fﬂE!!!HSI H Q¢ HI:«'FHTE:[HH BHOCHH.

CHerkE ChE CHRPIOIN TR
llpes Teryiuda B Npeaxoaed NCpHOL G HAEBPIIBAHN CNEMHHTE CACTKH CBC SRR NHUA ©

1. Tlpuanath ca npUxOid OT OOTOBOPH 33 ApeHiA, CKIOYEHH NPed NPCAXOAHM NEpHOIN. ©
Arpumapt EOO/1 & pazvep Aa 80 X, 8., chOTEETHO 3A0B/IHEHHE 3a NPEIIUIATCHH ABAHCH Kb M
31 mapT 2019 7. 160 x. ne. (kv 31.12.2018 r.: 240 xunas.):

2. TloayueHu ca sRiumm yeoyrd Ha crofinoet 1 xun. as. o1 BI1 Bpanac Mireprewsnta Al
naaTeHH ¢i 1 XM, ne,
Bue Bphika ¢ npoMennTe B MCDO 16 Jluauar ma 01.01.2019r. ¢ HAYHCAEHO TRATOCPOUHO
IANLIKCHHE KbM CEBPIANM MHUA no aorosopa 3a #aem © BI1 Bpanae Wutepnewnukn All &
pazmep Ha 5 7xwLB. ¥ NPHIHAT aKTHR Ha cTORHOCT 57 XHN.IR. 3a nepuoja 01.01-31.03.2019r
€ Ha4HChCHA H.MII:I]‘II HIAUHA B pE;].T.‘-"lE!p a2 XHILAB.

13. UEJIH H MOJTHTHEA 3A YIIPABITEHHE HA @HHAHCOBHS PHCK

B xojia #a o0M4aiHaTa cH cTonanckd AefHOCT IPYHECTROTO MOKE 1a ObLe WANMKEHO HA PA3/IHYHH
dUHAHCORN PHCK, HAH-BAKHHTE OT KOMTO C4: 1a3apeH (BKMOYRALL BANYTCH PHCK, PHCK OT NPOMARA HA
CIPABEANHEATA CTORHOCT H LEHOBH PWCK) KPEAMTEH PHCK, NHKBHACH PHCK M PHCK Ha THXBCHO-
OOBBPIANM NAPHUHH LOTOLH.

JIpyaecTBOTO €@ BRAMPHEND HHBLCTHUHOHHA MOJHTHEKA, Ha 0438 HA KOATO € YCTAHOBEH [IpOUSC 33
OREPATHEHD ¥NPABISHHE H KOHTROI HA CACIKHTE ¢ HHRECTHLHOHHH HMOTH. CBBETLT Ha [MPCKTOPHTE
MPAKG KONTPOIIHPE HHBECTHIHOHNATA NOJHTHEA, KATO HIRLPINAA PCryiaped NPerien] W KOHTROUL Ha
TERYUIHTE HUBLCTHUHOHHH MPOEKTH, KAKTO M CTATYCH HA NTAHAPANNTC HHBECTHUHOHHH NPOEKTH.

O6WoTo YIPaENeHte Ha preka ¢ GoKYCHPaHO BRPXY TPYAHOCTHTE HA NPOTHOIHPANe Ha pHHAHCORHTE
NaidpH M 33 NOCTHRAHE N2 MHHHMWIHPDAHE HA NOTEHUHATHHTC OTPHLATSTHH edieKTH, KOWIO MOTAT 04
CB OTPazAT BBPXY (JHHAHCOBMTE PE3yITATH M ChCTOAHWE Ha JAPYHECTBOTO. Terving fHoaHCOBHTE
pHCKORE ©¢ MACHTH(PMUMpPAT, wiMepeat M HADMIOJABAT C© NOMOUTA HA PA3IHYHH  KOHTROIHH
MEXAHHIMH, 2a Id CC ONpPeIeIaT AICKEATHH LUEHH HA NPOIYKTHTE Ha APYVACCTBOTO, 0Nd ©f OGUEHHT
afeKpaTHO (POPMMIE HA NOAOBPAAHE Ha CEODOJHNTE JTHKRHINW cpeacrea, 083 0a <& A0NyCKa
HECNpaRIaHa KOHUCHTPALKMA HA 0aJeH PHCK.

Kamezopuu §runancoay URCmPYMeHnin



AIPO HHAHC ATCHL
SHHAHCOBR OTYET 3A TIEPHOOA, SARBPIIBAIL HA 3L MAFT 201% 1,

Crpykrypara Ha (MHAHCOBHTE AKTHEH W NACHBH Ha APYECTBOTO KbM 31 JEKEMBPH MO KATEFOPHH €

MOCOYEHS 10=000TY:

DHNANCOEN AKTHEN JL03.2010 In12.2018
BN BGN'O00
PHHAHCOBM 4 KTHBH N0 AMOPTHIHPAIA cTORHOCT (AhJrORH
WHCTPYMENTH)
THPTOBCKK BIEMEHHA OT KIHEHTH 3 664 1,762
CruehHE B APy Y BIEMaTHA 11 o
llzapHuny CpescTEa B IAPHYHH SKRHRATENTH 218 1,378
O6wo: 31,593 3149
MuHaHCORH NACHEH N0 AMOPTHIHPAHS CTORNOCT 3032019 JLI22018
BGNO00 BN
FaTLTKENHA 33 THEMOCHTH 54821 5,021
ThproECKH W IPYTH 33ThTHESHHA 10 56
Ofiin: £,031 5,993
Kpedunien puck

lMp# ochinecTRARAHE HA CEOATA JEHHOCT APYKECTROTO € HAIMKEHO HA KPEAHTCH PUCK, KOHTO € CRLPIaH
¢ PHCKA HAKOH OT KOHTPAFCHTHTE MY 04 He OBJIE B CLCIOSHHE 1A H3MBAHH MIAAD H B olbuuaiino
IPENEHACHHTS CPOKORE IAMLKCHHATA CH KBM HEro,

(PHHAHCORMTE SKTHEH HA JIPYHKECTROTO €4 KOHUCHTPHPAHH B JBE FPYTTH: NAPMUHK CPENCTRA (1EN03HTH)
H BIEMAHHA OT KIHEHTH.

ﬂapummw CPCOCTEd B APYHRECTROTE CC BIATAT B BAHKH OT MEPEOKIACCH THIL € BHCOKA penyTALHA H
CTAOHIHA NHEBHIHOCT, KOETO IHAYHTETNO OrpaHM4aBa pHCKa.

[l oTHOWEHHE HA KITHEHTHTE, MOJIMTHEATA HA APVAKECTBOTO € 03 H3BLPLIRA Npojhire cM OpH
VCOORMATA HA CTPOTO THMHTHPAHM cpokoee Ha niamane. CuDUPAacMOCTTa W KOHUEHTPALMATA HA
RIEMAHHATA C& KOHTPOIMPAT TeKyllo, CbITIACHO YCTAHOBEHATA IOUIHTHEAD HA OPORECTROTO W [pH
HHAMKEATOPH 33 npolnen obe CEOMpaEMOCTTa — C€ OCBUISCTRARD NMPAKAE TCKYLIA KOMYHHKAINA Che
CBOTBETHHA KNHEHT 34 ONPEENAHE W CTAPTHPAHE HA HE3ADABHH MEPKH %a JIHMHTHPAHE Ha pHCKA OT
3arvom.

Aukanden puck

JIMKBWAHMST PHCK CE M3pa3ABa B HETATHBHATA CHTVALUHA APYKECTROTO ga He ObIe B CRCTOAHME N3
MOCPElIHE  eIyCnOBHO BCHHMKH CRBOW ZaTbDKEHMA ChITMAcHo Texnus nanek. Te npomesna
KOHCEPBATHRNA NOJIMTHKE MO YTIPaBIelHe Ha JHMKBHAHOCTTA, HPEs KOATO NOCTOAHHO MOLThpRRa
ONTMMANEH THKRHIEH 3aAIaC NAPHYHE cpencTea, nofpa cnocolHOCT Ha UHAHCHPAHE HA CTOMANCKATA
cM ACHHOCT, BRIIOYWMTENHO UpCs OCHIYPABAHE HA ANCKBATHM KPENMTHH PECYpPeH M YIECHENHA,
NOCTOXHHO KOHTPOIHO HalmojeHue Ha GakTHYeCkMTe M NPOrHOIHH MAPHYITH NOTOUM L0 NEPHOIH
HANPEd H NOLTBPKAHE HA PABHOBCCHE MEMIY MATYPHTETHHTC IPAHHLM HA AKTHEHTC W ACHEHTE HA
ApyicectEoTo, JpyKecTROTO YNPAR/INBA AHEBHIHOCTTA Ha AKTHBHTE M IACHBHTE CH 4PE3 TCKYLL AHATH
¥ H2BTIOACHHE HA CTPVKTYPATA M THHAMMKATA HA MIMEHENNATA UM, W UPE3 IPOTHOIHPAHE Ha Ib1eIHTE
BXOMALLH H HIXOUALIH NAPHYHK NOTOUM K (haKTOPHTE 32 HETATHRIM elfCKTH BBPXY TAX.

MarypHTETEH AHATHI

Mo-noay ca npeacrageHy GHHAHCOBHTE HENCPHEATHEHH TACWAH HA APYMECTBOTO KbM JATATA HA
(HHAHCORHA OTYET, FP¥IHPIHH 110 OCTATLHEH MATYPHTET, OTIPEIENeH CNPAMO JOMOBOPEHHA MATYPHUTET
u napuuse noTony. Tafnkuara ¢ HITOTRERA Ha Dald HEJUCKOHTHPAHH NapHUHH NOTOLH H Haii-panna
[ATH, HA KOATO 3aTLTAEHHETO ¢ HIHCKYEMO, UyMHTE BIUIHOMBAT MIABHHILH W THXEH.
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AMTO PHHART ANCKHIL]

GHITAHCOB OTYET 34 HEPHOLA, 3ABBPINBALL HA 31 MAPT 2019 ¢,

31 mapm 2019 orlandm. or3magolr. orlnolr Ofmo
BGNGO0 BGNOO0  BGN'INN BGN'000
DHHAHCOBY MACHEH
FAOBIMEHAR 30 IHAHIEHTH 5821 5021
THProsekd M APYIH 38 TLIEEHHA 1o 10
g 10 5921 - 5931
31 dexemepu 2018 ot 1 10 3 m. orIman i, orlpolr Ofiuio
BGN'0D BGN'BID BGN'O0G  BGN'0O0
tDUNAHCOBH MACHEH
TFanbTASHHA 13 THENIEHTH 5,921 5,021
THproBCKH H IPVTH 38TLTACHHL 56 i 56
Ofwo: 56 5,021 i 5977

Baaymen puck

Jpyvs#ecTBOTo He @ WIIOWEH( Ha IHAMMTENSH BATYTEH PUCK, AMOTe BCHYKH HErOBH Olepalldl H
CACHKH Ca ACHOMHHAPAIH B (BArapekH B HWHIH ERpO, AOKNIKOTO [IOCISIHOTO € © thHEEHpaH Kype
CTPAMD NEEd 110 3aK0H.

Hewoau puck

JpyKecTBOTO € HINOMKEHD HA PHCK OT NPOMCHH B NA3APHHTE LHEHH HE HHBCCTHUHOHHH HMOTH H HA
UEHHTE Ha camure Haemu. Jpy#ecTRoTo NePUOAHYHO NPARH NPETNel HA NAAPHHTE LIEHH, MO KOUTO
fpedIara YCIvTHTE o, ClIpaMo o0UIHTE LIEHDBH PABHHLLA B CTPAHATA, 33 13 MOMKC [1PH HEOBXOIHMOCT
Jd ¢ H3BEBPLIAT MNARHO H NOCTENEHHO KOPEKIHH Hi TE3H LICHH.

Prick Ha THXSONOCHI RAPRIHEE RO

Kato o QpyAecTROTO HAMA SHAMHTENHA MACT NHXBOHOCHH AKTHEH, © HIRTIOUENHRE Ha HPEIOUTHREHH
WHECCTHLMH B KPATKOCPOUIN DaHKOEH JEMO3HTH. 3aTORA NPUXOAWTE H ONEPaTHRHWTE NAPHUHH [I0TOLH
A B FONAMA CTElEH HEZABHCHMM OT NPOMEHMTE B IAZAPHHTE THXRCHH PABHHIIA. JTHXBOHOCHHTE AKTHEH
(1encauTh B Dankk) €A ¢ DUKCHPAH JMXBCH NPOLEHT, KOHTO Ce Bandisa HEMPOMEHEH 10 Naneka Ha
chOTReTHHA acnosHt, JokonkoTo AenosHTHTe 4 KPATKOCPOYHH, PHCKET OT HEFATHBHW NMPOMEHH B
NHXBEHWTE pagHMwa € JIHMHTHpan, JlpyaecTsoTo HE € HIMMKEHD HA [IMXBCH PHCK OT CBOMTE
KPATKOCPOUNH 3a0BJGREHHA, 3AL10TO TE Ca TCKYLUM HE IPOCPOHEHH H DEINHXBEHA.

Yupaaienue i KORHRILTOMHR [HCK

5 }'I'[pﬂﬁ.'EEHHC'[ﬂ Ha KANMHTATS JIPYRCCTBOTO UENH Ja Chindsa H NOLABPAED BEIMOKEAUCTH T 44
MPOOBAAH A2 (YHKIHOHMPA KaTo NCHCTBAWG [PEANPHATHE M A3 OCHIYPABA CHOTRETHATA
Eb3BPLUIASMOCT 1A HHBECTHPAHWTE CPENICTEA Hi AKUHOHEPHTE, CTOMAHCKM [QMI3H HA ApYruTe
JAMHTEPECOPAHH IMLA M YUACTHHLA B HETORHA BU3HEC, KAKTO H A NOUTHPHAE CHTHMATHA KANHTanoRa
CTPVKTYpa, 34 [ia ce PCAyLMPAT PAIXOJMTE MO NOATbKAHE HA KanpTata. JlpymecTBOTO TEKYINO
HABIHONABA OCHIYPEHOCTTA H CTPYKTYPATA HA KanuTana Ha 5aia ChOTHOWEHHETO HA 3ALThKHANOCT.

ToBa CLOTHOLIEHHE C8 MAYHCIABA MERTY HETHHA TLATOB KANMTAI KM 00INATE CYME HA AHTAKHPAHHA
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KanuTn, HerHHAT OBArOR KENMTAD Of OMPENens KaTo pasiMEa MEewly BUHMKH NpHEISUCHH 30EMHH
CpeacTRa (KPATKOCPOTHH H TRATOCPOUHK]. TAKA KaKTO 3 NOCOYEHH B OTHCT 32 (PHHAHCORO ChETOAHHE,
H TIAPHYHMTE CPEACTEA W MAPHYHH eKBHBANEHTH. DDIaTa CyMa HA AHTARHPAHHA KATHTAT © PABHA HA
cOOCTEEHHA KANHTAN H HOTHHA ThLITOR KAruTan,

I3 Tafauuara no-pgo0y A NPeacTaBCHH ChOTHOMETHATA HA SaANEAIAT0CT Ha Gaza cTpyKTYpaTa Ha
HAMKTATA KM KPan Ha OTYETHHA NepHaL:

MokazaTea FL032019 FLI22018

BGNO080 BGN'MW
o JbIAroE KAMHTAN - -
Hamanes ¢ napHUHHTE CPEICTEL H IAPHYHH KBHBLICHTH (218) {1,378)
HeteH TBATOB KANUTAN (218) (1,378)
Ofuo cobeTheH KAMATAT 60,7449 59,113
OfwWwo kanKTan 60,531 57.735
CHLOTHOIMENHE HA 32 TBAENAIOCT {0.00} (0.02)

CnpaeedINey CrGTENICHTH

KoHnenuuata 3a cOpape/NHBara CTOHHOCT NPeanonara peatuIvpane Ha hHHAHCOBH HHCTPYMEHTH
ypes npoamiba, Ha Gaza NOTMUMATA, NPEINONKHCHUATA M MPENSHKHIC HA HE3ABHCHMM IA3apHH
VUACTHHIM M3 OCHOBEH WIM Maii-H3rOJeH 38 NaNeH dK1HE MW MACHB masap. 3a cpoMTe (PMHAHCOBH
AKTHEH H MACHBH APYKECTRATO NPHEME KATO OCHOBEN Nasap (PHHAHCORHTE NasapH B Ennrapus — bOb,
FOAEMHTE THProOBCKH DaHKH — THITHPH M 34 OLPEISneHH crenHpuHH HECTPYMEHTH — THPEKTHH CIlENKH
mesay CTpaHuTe, B noscueTo coydau, obaue, 0coGeHO MO OTHOWEHHE HA THRIOBCKHTE BIEMAlMA H
T TBJKEHIA, KPSOUTHTE 1 GaHKOBHMTE NEMOIMTH, T0 0HAKBA Na PCaid3ipa Te3x (HHAHCOBH AKTHEH H
MACHRH MIIH YPE3 TAXHOTO LWANOCTHO 00PATHO HILIALLAHE, HIH PECNCKTHEHO -NIOTACABAHC BBE BPEMETO.
3aToRa Te ot NPEICTARAT NO TAXHATA AMOPTHIHPYCMA CTOAHOCT.

PLKOBOACTEOTO HA JPYKCCTBOTO CYMTA, 4C NPH CHIIGCTRYBAWMTE OOCTOATENCTBA NIPEACTABSHHTE B
oTueTa 33 (JMHAHCOBO CLCTOSHHE OUEHKH HA (MMHAHCOBHTE AKTHBH M [IACHBM CA BRIMOKHO Hak-
HANSAAHH, A1eKBATHH W TOCTOBEPHH 3a UenHTe Ha PHHAHCORATA OTUCTHOCT.

14. CLEHTHHA CJIEJ KPAS HA OTYETHHA NEPHO]

Cren kpas Ha OTHETHHA [EPHOI HE 3 HACTENHIN APVIH ChHOMTHA, KAKTD KOPHIHPANIH, TAKE H
HEKOPHIHPALLH, KOMTO 14 OKOKAT ChINECTECHO BAHAHWE BLPXY aKTHBHTE, NAGHBH re, ¢OOCTREHHS
KATTHTAT W HaPHYHATE MOTOUH Ha3 APy HeCTROTO.

15. IPYTH ONMOBECTABAHHAA, H3IHCKBAHH OT 3AKOH

CLIACHD HIHCKRANMATA HA 3aKOHA 73 CULTOBOLCTBOTO H NMO-KOHKpeTHO wa. 30, an. 1, JpyarectaoTo
OTIORECTYSEA HAYMCTEHH 44 MOIHHATA CYMU 33 YCII¥TH, I'I]JE,:'[HCTH.HHHH ar pEFi‘IC'ITIHPEHHTE-' QOHTOPH Za
HezapHcHM (JHHAHCOR OJMT, KOHTO VCAYTH HC ¢ NPEeNocTansHK 0T PErHCTPHpasMTE OIMTOPH npes
nepruoaa.
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