MEXOUHEH QOKNAL 3A AIEWHOCTTA HA AKLIMOHEPHO APYXXECTBOTO CbhC CMNELIMAMHA
WUHBECTULIMOHHA LIEN
»A AP DKW KANWTAN-3"
3A NEPUOMOA 01.01 — 30.06.2010r.

16 KOonu 2010r.
OBLLUA HHOOPMALIUA

"M Ap Oxu Kanutan — 3" AQCWUL (M Ap Dua-3" unu Jpyxecteoro”) e akUUoHEepHO OPYXECTBOTe ChC
cneunanHa UHBECTUUKMOHHA Lien, YMATO AEWHOCT € pernaMeHTMpana 0T 3akoHa 3a Apy®ecTBaTa Cht cneyuanta
vHBecTUUMOHHA Len (3OQCULD) v noAsakoHOBUTE HOPMATMBHW aKTOBE MO NPUNOXKEeHUeTo My. [pyxecTsoTo
Habupa CpeacTea Jpes u3naBaHe Ha LEHHW KHWXa W WHBeCTUpa HabpaHuTe cpefctea B HEZBUXUMWU WMOTW
(cekopuTH3aLMs Ha HeaBUKUMU UMOTY). DpyXecTBROTO e BNMcaHo B Thproeckus peructbp npu CIC ¢ pewlexune
o1 13.07.2006r.

MPEMELR HA QEMHOCTTA MPE3 NEPUOAA 01.01 - 30.06.2010T.

CnepsHuTe BaxHu cbOUTUA ca HacTLNUNY Npes nepuoaa 01.01.-30.06.2010r.:

1. DoroBopy 3a HaeMm

Mpes ®espyapu 2010r. [pyxecTsoro ce Cbraacu fa NpoMeHd MeToAa Ha onpedenaHe Ha Haema B onpeaeneHu
JOroBROpY 3a HAEM Ypes HaMmanfABaHe Ha pasMepa Ha iMkcUpaHUA Haem v gobapaHe Ha YCnoBue, Npeasmiaailo
AOMBNHUTENEH HAEM KaTO NPOLEHT OT ReTHUR 00opoT. Tasu npoMAHa oTpasssa edexra oT UKoHOMUYEecKaTa
KpN3a, HO CbLUEBPEMEHHO NpeAocTass M MOTEHUManHa Bb3MOXHOCT, KOraTo MKOHOMMKATa Ge BbpHE KbM
pacTex. HamaneHueTo HA oqakBaHWR hUKcMpaH HaeMm 3a credpaumTe 4 rofuHy e npubnuautenHo 3.4 MnH.
nesa, [lpoMeHeHMTE AOroBOpY 3a Haem pasaT Ha [pywecrsoTo W BbIMOXHOCTTE, MPU U3NbMAHEHVE Ha
onpeAeneHn YCnoewus, Aa NpekpaTy CLOTBETHUTE JOroBOPY 3a HAEM C KPATKO rnpegussecTue.

2. Qoroeopwu 3a KpeauT

l'Ipes OTHETHUA Nepuog ﬂ,pyx{ecmom He € nonyvaeano HOBM Kpegutu KU e M3NBLNHABANO B CPOK 2a0bINKEHWATE
CW No ChllecTsyBaLLUTE.

3. MpugobuBaHe HA UMOTH
Mpe3 nepuoaa 01.01.-30.06.2010r. OpyxecTBOTO HE e NpruaoBusano HOBU UMOTH.

4. Npopaxba HA UMOTHU

Mpes nepuoga 01.01.-30.06.2010r. He & npoaasarsto UMOTK.

5. U3BBLpLWEeHN CTPOeXH, PEMOHTU U NoA0BPeHUs Ha HeABUXUMUTE UMOTH

I'Ipea OTHETHUA Nepuoa .ﬂpymecraom HEe & M3Bbpsanc ChIUECTBEHW CTPOEMMU, PEMCHTU U HOAOGPEHHH Ha
HeABMAHUMUTE UMOTU.

NMUKBUOHOCT

Kem 30 KOnu 2010r, OpyxecTeoTO pasnonara ¢ pasHocToitHocTTa Ha 1,613 xun.ne. no cMeTkn B GaHkM 1 uva
B3EMaHUA B pasMep Ha 65 xun.ne.

[pyxecTeoTo UMa [OroBOpEHo thuHaHcupaHe oT Palicaiaenbank (Bbnrapus) EAL 3a Mmor 3aropa B pasMep
00 9.5 MUNWMOHA eBpo, oT KouTo ¥bM 30 KOHKM 2010r.ca ycsoeHU W Henoraceny 8,972 xun.eepo. YcBoRBaHeTO Ha
AONBNHUTENHU CPEACTBA 110 TOZW KPEAUT NPKHKMIOYK.

OpyxecTeoTo uMa gorosopeto diuHaHcupare ot BAKE Afl 3a onepaTUBHY HYXGYU B pasmep A0 1 MunuoH espo,
oT KouTo KbM 30 KOHKM 2010r. HAMA YCROEHW W HEMOTaceHW 3afb/TKeHUs. YCBOABAHETO Ha CPeicTsa Mo Tasu
KpeauTHa NHWA € cbC cpok Ao 20 Oexkemepu 2011r.



KAMUTANOBW PECYPCH

Kbm garata Ha Tosv goknag, W Ap [xu-3 pasnonara ¢ kanuran B pasMep Ha Npubnusutento 27 munuoHa nesa,
KOUTO CHMTaMe, Ye e 4oCTaTbMeH 3a (bMHaHCUpaHe Ha TeKyLWTe NPOeKTh Ha [JpykecTsoTo.

3a BCceKkM OT npoekTUTe [pyKecTBOTO pasrnexia antepHaTueaTa 3a wirpaxiaHe U oTdasaHe noA Haem Ha
TLPrOBKM NAOUIM (CKMAaoBQ-norucTvaHu nnotiy 3a Umor Codima Pulr) cnpamo eeeHTyanHa npodaxda Wa
napuena. B enyyaute korato [ipy:KecTBOTO NpeanoveTe anTepHaTtusaTa 3a Usrpaxgane 1\ OTAEBaHeE nog Haem
nopagu TOBa, ME MO MpPeleHKa Ha PbKOBOACTBOTO TA € no-Aobpa 3a akuuoHepuTe Ha [pywecTeoTo,
[pyecTBOTO We NPaBy 3HAUUTENHKY KANUTANOBY PA3XoAK 38 CTPOUTENCTBO, KOWTO TO NNarvpa Aa uHaHcupa ¢
BankoBy KpeaUTK.

OMEPATUBHU PE3YINTATH
Jarybara Ha [pyxecrsoro 3a nepuoaa 01.01 - 30.06.2010r. e 588 xun. ne.

OCHOBHUTE pa3sxoAu 33 Neprofa Ca 3a NUXBY M ONepaTMBHY PA3XoAW cboTBeTHO 929 xun.ne. u 409 xun.ns., oT
Xouto 277 XWM.NB. NPEACTaBnsBAT Bb3HarpaxgeHwa Ha Cepguka Kenuten Appaisbpe (,CKA") cwrnacHo
Aorosop 3a U3sbpLIBaHe HA SelHOCTY KaTo obcnyxeallo apyxectso oT 14.06.2007r.

Hstma BaxHu cbBWUTKA, HacTonunKU cnep 30.06.2010r., koWTO BuUxa MOIMMKA 43 WMAaT HEeraTUBeH e(DEKT BbpXY
(OUHAHCOBUTE U ONepaTUBHU Pe3ynTaTn Ha JpyxecTsoTo,

OCHOBHUW PUCKOBE U HECUIN'YPHOCTW

Kem kpasi Ha nepuopda 01.01.-30.06.2010r. ce nabmopaear onpefeneHy NpoMeHu B HKOHOMWYECKUTE
TEHAEHUWM 1 PUCKOBETE, KoWTo BMXa MOMMY ga NOBMUAAT HebnaronpuaTHO Ha (WHAHCOBOTO ChCTOSHWE Ha
OpyxecTeoTo ¥ Ha pesyntatute My. WmeHHo, B crieacteMe Ha rnofankata duraHcoBa Kpuaa 3HAUWTENHO
Hamanaea GaHKkoBOTO hvHAHCUpaHe Ha NPoexTH B cthepaTa Ha HegBukUMUTE UMOTU 8 Bbnrapus, KoeTo Moxe
0a ce QUEKBa, Ye e J0Befe A0 HAMANSARaHEe Ha UHBECTULIMOHHATA AKTUBHOCT B CeKTopa U [0 CNag Ha LeHUTe
Ha onpefeneHy KIacOBEe HeABVKUMU UMOTW, B TOBa YWCMC W H3 TaKUBA NMPUTEXABAHW WMIIW PASBUBAHW OT
LpyxecreoTo.

C ornen nnaHoeeTe Ha ﬂpWKECTBOTO W MKOHOMMWYECKAaTE CUTYauua B CTpaHara, ﬂpyxcecmo npoavixasa da
nperosaps ¢ NOTEHUWANHW HagMarenu Unu Kynyea4dy 3a peanuavpade Ha coBcTBEHUTE Ha ﬂpy}l{ECTBOTO UMOTU.
OcHoBHATA HECUrypHOCT NpoAbiKaea Aa Kacae BbNpoca Kora we 6bae nocTurHaTe cnopasymMeHue 3a fajeH
MMOT, KOETO Ja MMa XapaxTep Ha TBbpA aHraXWMEHT 3a NPEroBApPALLMTE CTPAaHN.

CKMNKYEHK MTOAEMW COENKW CHC CBBP3AHU NTULIA

"CBbpsaHK NMUa" ca NuLIaTa, KoraTo eaHOTO & B ChCTOAHUE A8 KOHTPOMUPpa APYroTo UM A3 YNPaXKHABA BbRPXY
HErQ0 3HAYWTENHO BMAWAHWE NPU B3eMaHe Ha (UHAHCOBM pELIEHHWS M PEeWeHMA OTHOCHO AEHHOCTTa, B
CLOTBETCTBUE C NPUNOMMUMUTE CHETOBOSHU CTAHAAPTH.

1. Caenku MeXay CcBbP3aHyu NUua, cKniwYvyeHW npes oTHeTHUA Neprol, KOMTC ca NOBMNUASK ChLECTBEHO
Ha (*JHHaHCOBOTO ChHCTOAHUE UK pE3yNTaTUTe OT AefHoCTTa npe3 103U nNepuos

BanaHcuTe no cAenky CbC CEbP3aHu NULA U CLOTBETHUTE pasxogu v npuxoan kbm 30.06.2010r, napazenn B
XUMN.NB. Ca KaKTo cneasa:

CBBLp3aHu nuua 30.06.2010r.

3agbrkeHMe 3a Takca YNpaeneHue Ha akTuey KeM CKA 277
PaacpoveHo Bpokepcko BeaHarpaxaeHune - CKA 311
Takca 3a ynpaeneHue Ha aktusy - CKA 277



BbaHarpaxaeHue 3a pasuTve Ha Moty - CKA 14

Takca 3a YNPaBNeHWE HA UMOTY, TEHEPUPALL NPHUXOAN OT Haem - CKA 33
Bpoxepcko Bb3HarpaxaeHue - CKA 18
BvaHarpaxgeHue 3a uneH Ha Cheeta Ha gupekropure - Cpepey EHTepnpaiic EOOA 3

2. MpoMeHU B CKNIOYEHY CHERKM CLC CBBLP3IaHW fula, ONoBeCTeHW B NpefulleH Nepuos, KOUTO UMaT
CHIECTBEHO Bb3AEACTBUE BLPXY (PUHAHCOBOTO ChLCTOSHHUE UMM PesyNTaTUTe OT AeiHOCTTa Npes To2u
nepuoR

Ha npoesepeHoTo Ha 27 mait 2010r. pegosHO roguiuHo obwo cubpaHue Ha akuuoHepuTe ofolpuxa NPOMEHW B
ycnoeuATa Ha [orosopa 3a M3BbLpLUBAHE HA ZeWiHooTv Kato Obcmyxeaulo apyxectso ot 14.07.2006r. mexay
Lpywecteoto n Cepauka kenuTen ageafiabpe (CKA), CroteeTHMAT aHekc 6e nognucad Ha 12 tonn 2010r.

B pesynTaT Ha npomMeHuTe:

(1) ABconwTHaTa CcyMa Ha Bb3HarpaxaeHuaTa, kouto W Ap Dxm-3 we nnatv Ha OBcnyxealloTo
[APYXeCTBO LUe € MO-Manka WM paBHa Ha CyMaTa Ha Bb3HArpaxaeHUATa, KOUTO APYXecTBoTo Gu
nnatuno 6es Te3u NPoMeHU.

(2) BbaHarpaxgeHuaTa Ha OO6cnyxKealloTo APYKECTBO ca AbMkumdessa cnepn kato W Ap Jwmn-3 e
NONy4uno rnaliaHva no 4oroBopi 3a Haem UKW oT NPoAaXEK Ha HeaBUNMMU UMOTH,

Moeeyve uHhopMaUMA 33 HaNpPaBeHUTe NMPOMEHW B YCNoBUATa Ha [lorcBopa 3a M3BLPLUBAHE HA AEAHOCTH KaTo

OBenyxeatuo apyxectso oT 14.07.2006r. ce cbabpxa B foknaaa no Y. 114A, AJl. 1 OT 3MNNUK na CweeTa Ha
AvpekTopuTe Ha [pyxecTsoTo

ACMTBLAHUTENHA WUHOOPMALIMA 3A BTOPOTO TPUMECEYME HA 2010 T.

a) MHCbOpMaLLMH 3@ NpOMeHuTe B CHETOBOAHATA MONMTWKA Npes OTHETHUS nepuon, NpUYUHUTE 338 TAXHOTO
M3BbLPLUBAHE U N0 KaKbB Ha4YWH Ce QTpa3Aear Ha CbMHaHCOBMﬂ pesyntat u COOCTBEHUS KAMWTAar HA eMKTEeHTa;

Mpes oTHeTHUA Neproa He ¢a U3BbPLUBAHU NPOMEHY B CYETOBOAHATA MONUTHKA;

6) MHCIJOpMaLlMH 3a HacTLNUNK NPpOMeHW B MKOHOMUYeCKaTa rpyna Ha eMUTeHTa, ako y4aciea B TaKasa rpyna

OpyxecTeoTo NpUHaaneXV Ha MKOHOMUMECKATA rpyra Ha benrapo-amepukaHcku uHeecTuuuoHed o (BAUD).
Mpes eTopoTo TpuMeceumne Ha 2010r, HAMa HACTBIVAK NPOMEHN B MKOHOMUYECKATA rpyna Ha dpyKecTeoTo.

B) MHbOpMAUMA 33 PeaynTaTuTe oT opraHu3auMoHHK NPoMeHH B PAMKUTE Ha eMUTEHTa, KaTo npeoGpasysaye,
npoaaxGa Ha APYXecTsa OT MKOHOMWYECKaTa rpyna, anopTHU BHOCKV OT APYXECTBOTO, AaBaHe noj Haem Ha
UMYLLECTEO, AbIFOCPOUHY WHBECTULIMK, NPEYCTAHOBABAHE HA AEHHOCT

ﬂpea OTYETHUA NEPUOS HE ca U3IBBLPLUBAHKW OpraHu3aloHHW NPOMEHU.

I') CraHoBue Ha YNDaeBUTENHWA CPraH OTHOCHO Bb3MOXHOCTUTE 3a peanuidauus Ha I'IyﬁﬂHKYBaHM NPOrHo3n 3a
pe3ynTatute OT Tekywarta cbuHchoea rOAVHA, KaTo e OTdHUTAT pesynratire OT TeKyWOoTO TpuMeceuue, Kakto
MHC{JOpMaLIMFI 3a (baKTOpMTe 1 obcToaTencrearta, KOMTO L& NOBMMAAT HA MOCTUIEHETO Ha NPOrHO3HUTE
pesyntatu Hai-Manko 3a cneasawoTo TpumMeceune

JpyXecTBOTO He NYONUKYBa NPOrHO3HW Pe3ynTaTy.

) OaHHW 3@ NuuaTa, NPUTENKABALLW NPSKO M HENpsKO HaW-Manko 5 Ha cTo OT rnacoeete B obLoTo chbpaHue
kbM 30.06.2010 r. 1 NpomeHUTe B NPUTEXABaHUTE OT NMuaTa racose o1 31.03.2010r.

Cnopepg, KHWUraTa Ha akUMOHEpPUTe, KOATO ¢e Boav oT LeHTpaneH genoautap” A kM 30.06.2010r. akuvoHepuTe
Ha [ApyxecTBoTo, npuTexasally NPAKo Wunu Henpsiko (no dr. 146 ot 3MMUK) 5 wnwv noeeve oT 5 Ha cT0 OT
aKLMMTE ¢ Npaeo Ha rnac Ha [pyKecTBOTO, Ca KaKTo cneasa:



Cnopeg, KHWraTa Ha akUMoHepuTe, KOATo ce Boau oT LleHtpaneH aenoautap” A kem 30.06.2010r. akumoHepuTe
Ha [lpyXecTROTO, NpuTEXaBalLW MPsKko uiunu Henpsako (no un. 146 ot 3MMLK) 5 unn noseve oT 5 Ha cTo OT
akuM1TE C NPaBo Ha rnac Ha [pyxecTeoTo, ca KaKTo cneaga:

AKLIMOHED Anpec Bpoi % oT macosete B |Bpo# % ©OT rnacoBeTe B
npuTeXaBaHK 0Bu1oTo chEpaHue [NPHTOKARAHM 086woTo cubpanue
AKUKH KM KbM 30.06.2010r.  |aKUHH KbM KeM 31,03,2010 .
30.06.2010 r. 31.03.2010 r.
BBNIAPO-AMEPYIKAHCKA COoMS, YNLLWMNKA 3
WHBECTULMOHEH $OHL 980,000 46.67% 980,000 46.67%
DPAHK NYWUC BAYBP 34 YECT 248 APMVi TRAIHN,
YEWH, UNKHOC 60184 165,509 7.88% 165,509 7.88%
BLINMEPUEH-AMEPMKAH CODUWA, YIMLUUMKA 3
MPOMBPTIA MEEWIKMBHT 140,700 B.70% 140,700 6.70%
(100% poLiepHo Ha BAMD)
MAKKBN AEWBAA 14-15 XEMMTEH CBHPKL,
XbHCELF bR MOUWEH, MHOWAHA 46526 124,500 5.93% 124,500 5.93%

e) AauHn 33 akuuUTe, NPUTEXABAHW OT YHPABWUTENHWUTE U KOHTPOMHW OPraHX Ha emuTeHTa Kbm 30.08.2010r.,
KaxTO ¥ NnpomeHuTe, HacTbmuv ot 31.03.2010r. 3a BCAKo NuLe NooTAENHO.

Ha npoeeaeuoTo Ha 27 Mait 2010r. penosHo roguHo obuo cwBpaHine Ha akupMoHepuTe Oe B3eTO pelleHre sa
oceoBoMOABAHETO OT ANMBXHOCTTA YneH Ha CheeTta Ha gupektopuTe Ha AnHa MeTpoea Llankosa-BoHesa u Be
u3bpaH HOB uneH Ha CbBETa HA AMpEXTOpUTEe € MaHAAT 5 roguHu — BbnrepubH — AMepukbH MponbpTu
MennpkmbHT EOO/, npegctasnaeaH ot AvHa MeTpoea Llankosa-borHesa,

Cnepnpawata tabnuua cbabpxa uHpopMauus 3a ynewosete Ha CbBETA Ha AWpekTopuTe Ha [lpyxecTBOTO,
KOUTO MPUTENABAT UMK Ca NPUTENABANN aKLUK Ha [Ipy:HeCcTBOTO Npes W3MUHAN0TO TPUMECEHME.

Ume UneH Ha Bpo# % ot rnacorete |Bbpo# % OT rmacogeeTe
yripagureneH Unu  |Npurexaeand e O6woTo nputexasaHu |B OOwWoTO
KOHMTPONeH opraH  |akuuu (NpAko ¥ |cbEpaHue KM |akuWK (NpAKo U |cLOpaHue KbM
Henpako) kbMm  |30.06.2010 . HenpsAko) kb™m  |31.03.2010 r.
30.06.2010 r. 31.03.2010 r.
BEBAEPUEH- YUneH Ha CwkBeT Ha
AMEPWMKAH AVpeKTopUTe
NPOMBLPTH 140,700 6.70% 140,700 6.70%
MEHWOAMBHT
(BANMM) EOOQ
AnHa BoHeBsa MNpepcrasuTten Ha
yneHa Ha CbBeta Ha
AvpexTopuTe —
BAIMNM EOO[ 7,500 0.36% 7.500 0.36%
Lanvena Xangxuvesa Mpefcrasuten Ha
uneHa Ha CbeeTa Ha
L VpeKTopuTe —
Cpeaeu Entophpaiic
EQOO
1,226 0.06% 1,226 0.06%

)K) MHdJDpMaLIPIFI 3a BUCAWM cbaebnn, agMUHKCTPATUBHWU  UNTA apGMTpa}KHM MPOU3BOLCTBA, Kacaelwln
3agbimkerns N B3eMaHuA B pasMep Hai-marko 10 Ha cTo oT COBCTBEHMA KanuTan Ha eMUTEHTa; ako oblaTa
GTOMHOCT Ha 3a4bMKEeHUATA MW B3EMAHUATA HA EMUTEHTA N0 BCUMKY OGDGSYBEHH NPoUaBoACTEa HAOXBBPNA 10
Ha ¢cTO OT cobeTaEeHUA MYy Xanuran, ce npeacTasA uchopmaumi 3& BCAKO NPOMsBOACTBO NOOTOASMNHO

Hama BucAlM CboeBHW, agMUHUCTRATUBHW Wiv apBuTpaXHy NPOW3BOACTBA, Kacaely 3afbIDKeHus wunk
B3EeManus B paamep Hali-manko 10 Ha cTo OT coBCTEeHUA KanuTan Ha [pyxecTBoTo.



3) ViHthopmauus 3a OTOYCHATUTE OT eMUTEHTAa UMK OT HEroBo ALLUEPHO APYMECTBO 3aeMyt, NpedocTaBaHe Ha
rapaHLi UIn noeMaKe Ha 3afbrxenus obLUO KbM eqHo NvLe UNK HEroBO ABLUEPHC APYXECTBO, B TOBA YMCNO
¥ Ha CBBP3aHW NKLA ¢ NOCOYBANE HA XapaKTepa Ha B3aWMOOTHOLUEHWATA MEXDY EMUTEHTa W NUUETo, pasmepa
Ha HewannaTeHara MasHUUA, NUXBEH NPOUEHT, KpaeH CPOK Ha MNoracseaHe, pasMep Ha MOETo 3afbitKeHue,
YCNOBKA 1 CPOK,

JApy:KecTBoTC He e OTNYCKano 3aeMn, He € NPEeROCTABAND rapaHUvK W He & NoeMano 3afbimKeHnn KsM Apyrv
MYLUE C W3KMIQYEHWE Ha chllecTByBalMTe BaHKOBU KpeAwTw oT Paiichaizenbank, BAKE u 3-rogvwHara
0bnuralMoHHa emrigus, uagageHa npes mapt A009r. B pasMep Ha 6,514 xunagw espo.

MNpeacraenseaw Uans 4 pekTop
BAMM EOQOA



