(OWHaHCOB OTYeT
MHBecTMBHT Mponbptie AQCHL
31 mapt 2015r.

IMmexanHeH/

MNosicHEHMATa KbM (DUHAHCOBWS OTYET NPEACTABNABAT HEpa3fenHa YacT OT Hero.



HBecTMBbHT MpombpTie AQCUL 1
®uHaHCOoB OTYeT
31 mapt 2015r.

OT4eT 3a (PMHAHCOBOTO CLCTOAHME
MNosicHeHuA 31.03.2015 31.12.2014

‘000 nB. ‘000 nB.
AxTnBM
HeTekywm akTmem
/IMOTW, MaLLUHK, CLOPBXEHUS  06opyaBaHe 4 162 162
HeTekyLym akTusu 162 162
TeKywuu aKTUBK
He3asbpLueHO NPon3BOACTBO 41 4254 4 254
BaemaHus 0T CBbp3aHu NpeanpusThs 7.2 2435 2435
Mapu 1 Napu4HW eXBUBaNEHTY 8 1 1
Apyrn 7.3 24 24
Pasxoayv 3a 6baeluy nepuoam - -
TeKyLLW aKkT1BK 6714 6714
O61wo aKTuBM B 6 876 6 876
WU3roteun

MNosicHeHWATa KbM (PUHAHCOBWA OTYET NPEACTaBNABAT Hepa3aesiHa YacT OT HeTo.



WHeecTtMbHT Mponbptine AQCKL
®uHaHCOoB 0TYeT
31 mapt 2015,

Ot4eT 3a PUHAHCOBOTO CLCTOSHME

MosacHenua 31.03.2015 31.12.2014
‘000 ne. ‘000 ne.
CobcTBeH KanuTtan
AKUWOHEPEH KanuTan 9.1 1603 1603
Pesepsu 9.2 52 52
Hepa3npeaeneHa nevanta 13 -
Tekywa nevanba/saryba 9.3 (17) 13
Obuwo cobcTBeH KanuTan 1651 1 668
Macueu
HeTexywm nacuem
3aabmKeHus KbM CBbp3aHn nuua 204 814 804
[pyrv 3agbnxenus 12.1 4025 4025
HeTexywm nacueu 4 839 4 829
Tekywu nacmem
MosyyeHn aBaHCK OT KAIMEHTM 10 166 166
KpaTkoCpouHM 3aabiMKEHVst KbM CBbP3aHM nuua 204 203 200
3aabmxeHus KbM nepcoHarna v ocurypuTeTHi MHCTUTYLIMK 11.2 2 2
[Opyrv 3agbmkeHns 12.1 11 11
3agbmKeHust KbM AOCTaBYMLM 12.2 4 -
Texywm nacuem 386 379
O6wo nacueu 5225 5208
Obwo cobcTBEH KanuTan U NacuBem 6 876 6 876
WU3roteun: PwkoBopguTten:
faneB / [BukTop

Data: 24.04.2015r.

MNosACHEHWATa KbM d)MHaHCOBMﬂ 0TYeT npefacraenAaBaT HepasdenHa vacT OT Hero.



MHBecTMBHT MNMponbptic ALCHL 3
®uHaHcoB oTYeT
31 mapt 2015T.
OTy4eT 3a BCEODXBATHUAT 40X0[

MoscHeHue 31.03.2015  31.03.2014

‘000 nB.. ‘000 nB..

Mpuxogu
[pyrv npuxoau 131
Pasxoau
Pa3xoam 3a BbHLUHW yCnyrn 14 (7) (3)
Pa3sxopau 3a nepcoHana 111 (10) (10)
MpomeHu B cnpaeeanmBaTa CTONHOCT Ha
HEABVXMMUTE UMOTU 18 - -
Lpyrv pasxoam 13.2 - -
Mevanba / (3aryba) ot npogaxba Ha akTuem 15 - -
OnepaTtuBHa ne4yanbal (3aryba) (17) (13)
®uHaHCOoBYM pasxoan 16 - -
®uHaHCoBYM NpUXoam - -
Mevan6a npeau aaHbUK / (3aryba) (17) (13)
Pasxoay 3a faHbuy, HETHO - -
Meyvan6al (3aryba) (17) (13)
Hoxona Ha akuus 19 (0.11) nB (0.08)nB

MNoscHeHWsTa KbM (PMHAHCOBUA OTYET NPeACTaBNABAT HEpa3AenHa vacT OT Hero.



WHBecTMbHT lMponbpTiie AACKL 4
®uHaHcoB oTYeT
31 mapt 2015r.

OT4eT 3a NpoMeHuTe B COBCTBEHNSA KanuTan

Bcuuku cymu ca B ‘000 nB. OcHoBeH Mpemunex Opyrv  Hepasnpe- Obwo
KanuTan pesepB pe3epBu feneHa  KanuTan
nevanba
Canpo KbM 1 aHyapun 2014 r. 1603 - 40 12 1655
Pasnpepenenune Ha neyan6ba 3a 12 (12)
pe3epeu
MNeyanba 3a roguHara 13 13

po 31 nekemspu 2014r.

OvBuaeHTH

Canpo kbM 31 nekemBpu 2014r. 1603 - 52 13 1668

Bcuuku cymu ca B '000 nB. OcHoBeH MpemueH Opyrv  Hepa3snpe- Obuwo
KanuTan pesepB pe3epBu fereHa  KanuTan

nevanba

Canpo kM 1 sHyapu 2015r. 1603 52 13 1668

Pasnpepnenenuve Ha nevanbara 3a

pesepeu

Mevan6a /3aryba (17) (17)

Ao 31 mapt 20157,

06110 NpU3HaTH NpUXoan U
pa3xoau 3a nepuoaa

Canpo KbMm 31 mapT 2015 T.

_—
U3roTewm.

| Feopru Manes /



WHBecTMBHT MponbpTie AOCUL 5
®uHaHCOoB 0TYET
31 mapt 2015r.

OT4eT 3a NapuyHUTE NOTOLM

MNoscHeHunsa 31.03.2015  31.03.2014

‘000 nB. ‘000 nB.
OnepaTuBHa AelHOCT
MOCTbNNEHUS OT KNUEHTK
Mnalaxns KbM SOCTaBYULM (4)
MnawaHus Kbm NepcoHan U OCUrypPUTENHN UHCTUTYLMK (7) (7)
MnawaHus 3a gaHbuu (97)
Rpyru nocTbnnexnus/nnalanus oT onepaTneHa AeMHOCT 1" 103
HeTeH napuyeH NOTOK OT onepaTueHa AEMHOCT (1)

MHBecTULMOHHA AeUHOCT

MpuaobueaHe Ha UMOTK, MaLLMHW, CLOPBXEHUS 1 060pyaBaHe
MocTbNNeHUA 0T NpoAaxba Ha UMOTH, MALLIMHK, CbOPBXEHUA 1
obopynsare

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEeAHOCT

®uHaHcoBa AelHOCT
Mony4eHn 3aemu

Mnawaxus no 6aHKoBM 3aeMu
Mnallanus Ha NUXBK
Wannarexu auBuaeHTH

HeTeH napuyeH NoTok OT hUHaHcoBa AEMHOCT

HeTHa npoMsiHa B napy W Napu4HN eKBUBaNeHTH
Mapu 1 NapuyHN EKBUBANEHTU B HAYANOTO Ha roAuHaTa
3aryba oT BanyTHa NpeoLexKa Ha NapuyHu CPeAcTBa

Napu 1 NnapM4HN eKBUBaNeHTH B Kpas Ha nepuona



WHBecTMBHT Mponmbptiic ADCUL
®uHaHCoB OTYeT
31 mapt 2015r.

[ToacHeHud

1 O6wa nHopmauus

,+#AHBECTMBHT NPOMNBPTUC” AACULl e akumoHepHo [Opy*ecTBo CbC crneumanHa
WHBECTULMOHHA LeN 33 CeKIpUTU3aUMs Ha HedBMKUMW UMOTM, MO CMUCbNa Ha 3akoHa 3a
ApyXecTeaTa CbC creuuanda MHBECTULMOHHA Len. MpeaMeTsT Ha AeiHoCT Ha [pyXecTBoTo e
HabupaHe Ha cpeacTBa Ypes U3AaBaHe Ha LEHHU KHUKA, MOKYMKa Ha HeaBMKUMM UMOTH 1 BELLHN
npaBa BbpXy HEABWKMMKM WMOTM, W3BbLPLUIBAHE Ha CTPOeXU U nopobpeHns , ¢ uen
NpesoCTaBAHETO UM 3a yrpaBrieHure, OTAaBaHe NOA HaeM, U3NHT, apeHaa v npoaaxdarta uM.

[pyXecTBoTO € pPerncTpupaHo Kato akLVMOHEPHO OPYXECTBO CbC CreumanHa MHBECTULMOHHA Lien
no cupmero aeno Ne 11419/31.10.2003 r. Ha Coduitcku rpaackv cba. CeaanuileTo 1 aapechT Ha
ynpasnenve Ha [pyxecteoTto e rp.Cogdws, k. ,Butowa”, BEL|-CumeoHoso 999.

Akuuute Ha [pyxecTBOTO ca perycTpupanu Ha bbnrapckara doHgosa bopcea.

[pyxecTBoTO MMa egHocTeneHHa dopma Ha ynpaeneHne. CbBETbT Ha AMPEKTOpPUTE € B ChCTas,
KaKTo cnepapa:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexasauw| n.k. Ne 640461355 wu3p. Ha
30.06.2010r. ot MBP-Codhus.

2. B - Becra Xonauur" EAL, EVK 831914521, rp. Cochua, Brncaro no ¢.4. Ne 7458 no
onuca Ha Codwitckmn rpaacku cba 3a 1990 r., cbe cepanmile v agpec Ha ynpasnexve: Codus, kB.
Jloserey’, p-H ,Butowa — BEL Cumeoroso” 999, npeactaenseaHo oT Buktop AHrenos Cepos,
ErH 5405027060, nputexasawy n.k. Ne 640461355, naa. Ha 30.06.2010r. ot MBP-Codums,

3. Mutbo [letpos Buaenos, EMH 4411166525, nputexasawy n.k. Ne 640105174, v3g. Ha
24.04.2010 r.otr MBP-Codhus.

2 OcHoBa 3a U3roTBAHE Ha (OMHAHCOBUA OTHET

duHaHcoBUAT oT4eT Ha “UneecTMbHT MpombpTnc’AACHL, e 13roteeH BbB BCUYKM ChLUECTBEHM
acnekTu, B CbOTBETCTBME C W3UCKBaHWATA Ha MexayHapoaHuTe CTaHAapTV 3a (PUHAHCOBO
otuntane (MC®O), konto ce CbeTosT OT: MexayHapoaHu cTaHaapT 3a UHaHCOBO OTYMTaHe
(MC®O) u TbnkyBanus Ha KomuteTa 3a passcHenus Ha MCPO (KPMCPO), ogobpenm ot Cheeta
no MexpayHapoanu cyetoBoaHu ctangaptv (CMCC), n MexagyHapoaHW CYETOBOAHM CTaHAapTU
(MCC) 1 TbnkyBaHus Ha MocTosHHMA KoMUTET 3a pasacHenns (MKP), onobpern oT Komuteta 3a
MexayHapoaHu cyeToBoaHu ctaHaaptv (KMCC), kouto edektneHO ca B cuna ot 1 Axyapu 2015,
¥ ca npueTun oT EBponeiickara KOMUCKS.

3a TekyLara oT4eTHa roauHa [JpyxecTBoTo € NpUeno BCUYKM HOBM U/ UNM PEBM3UPaHW CTaHaapTy
¥ TbIKyBaHus, nsgageHu ot Coeeta no MexayHapoaru cuetosoaHu crangapt (CMCC) v pecn.
oT Komutera 3a passcHenns Ha MCOO (KPMC®O), kouto ca bunu ymecTHu 3a HeroBata AeNHOCT.



VHBecTMbHT Mponbptue AQCUL
®uHaHcoB OTYeT
31 mapt 2015r.

OT Bb3NPUEMAHETO Ha CTAHAAPTUTE M TbNKYBAHUSATA, KOUTO eheKTUBHO Ca B CUNAa 3@ OTYETHM
nepuoau, 3anoysaim Ha unm cneg 1 Axyapu 2015 r., He ca HaCTBNUNKM NPOMEHN B CHETOBOAHATA
nonuTUKa Ha [pyXecTBOTO, OCBEH BbBEXAAHETO HA HSKOW HOBW W PA3LIMPSBAHETO Ha Bede
yCTaHOBEHW ONOBECTSBaHMA, 63 TOBA Aa BOAM A0 NPOMEHM B KnacudukaumsTa unu oLgHKkaTa Ha
OTAENHU OTYETHU 0OEKTU, C U3KMIOYEHNE HA OLIEHKUTE, OTHACALLM Ce 3a [bNroTpanH1TE aKTUBU Ha
APYXeCTBOTO.

2.1.0cHOBHH NpPEANO0J10KeHUA

HacToswmsaT duHaHCOB OTY4eT Ha [lpyXecTBOTO € M3roTBeH Ha 0asa ucTopudecka LieHa,
MoAudMLMpaHa B ONPeAEneHm CNyYan ¢ NpeoLieHKaTa Ha HAKOW akTUBM U/ UNK NacuBK No TAXHaTa
cnpaBeanMBa CTOMHOCT KbM fiaTaTa Ha CbCTaBsHe Ha (hHAHCOBMA OTYET KaTo TOBA € NOCOYEHO B
CbOTBETHUTE CbNPOBOXKAALLM DENEXKM.

LpyxecTBoTO BOAM CBOUTE CHETOBOAHW perucTpu B Obnrapcku nes (BGN), konto npuema karo
Herosa OTYETHa BanyTa 3a npefcTaBsHe. [aHHUTe B OT4ETa W NPUNOXEHUSTA KbM HEro ca
NPeacTaBeHn B XMNAaW Nesa, OCBEH ako HELLO APYro M3PUYHO He e YKasaHo.

MpeAcTaBsHETO Ha (HMHAHCOB OTYET CbrnacHo MexayHapogHute cTaHaapT 3a (PUHAHCOBM
OTYETW U3NUCKBA PHKOBOACTBOTO Aa Hanpasu Hai-ao6pu NpUBAMBUTENHU OLEHKM, HAYMCNEHUS U
Pa3yMHO 00OCHOBaHU NPEANONOKEHUS, KOUTO OKa3BaT edekT BbPXy OTYETEHUTE CTOMHOCTU Ha
aKTUBWUTE W NacUBMTE, Ha NPUXOAMUTE U PA3XOAUTE, U Ha ONOBECTABAHETO HA YCIIOBHU B3EMaHUs U
330bKEHNS KbM fatata Ha otyeta. Tean NpuBMM3UTENHM OLEHKM, HaYUCNEHUs ¢
NPeanonoXeHNs ca OCHOBaHW Ha MH(OPMaLMATA, KOSITO € HanuYHa KbM Aatata Ha (UHaHCoBUS
OTYeT, Nopaau koeTo ObaeluTe hakTUYecku pesyntatu buxa Mornu Aa GbAaT PasnuyHM OT TAX
(kaTo B yCnoBMSITA Ha (PUHAHCOBA Kpu3a HECUIypHOCTUTE ca no-3HaumTenHu). ObekTute, KOUTO
npegnonarat no-BMCOKa CTENMeH Ha CybeKTMBHA NpelgHka WM CMOXHOCT, WAM  KbAeTo
MPeanonoXeHUsiTa U NpuONU3UTENHUTE CYETOBOAHU OLEHKM Ca CbLIECTBEHM 3a (hUHAHCOBUS
OTYET, Ca ONOBECTEHMW.

2.2, Koncoanaupas ()UHAHCOB OTYET

HNuBectmbHT [lponbpruc AJICHL] He cbcTaBs KOHCOMUAUpaH (UHAHCOB OTYET.
Hactosumsat ¢uHaHCOB OTYET Ha ApykecTBOTO 3a 2015 r. 11e ObJe KOHCOJUIHUPAH BHB
¢buHaHCOBHUTE OTYETH KbM Irpynara Ha Bu Becta Xomnuur EAJL

2.3.CpaBHHTE/IHH JaHHH

JlpyXecTBOTO mnpeAcTaBs CpaBHUTENIHa WH(pOpMaIMsg B TO3M (PUHAHCOB OTUET 3a e€IHa
npeaxoHa roauHa, kaTo 3a craruute B OT4yeTa 3a GUHAHCOBOTO ChCTOsAHUE U OTyeTa 3a
U3MEHEHUE Ha COOCTBEHUS KamuTald, KaKTO U MOSCHUTENHHTE OeNlexKd 3a TsX, ca
npeACTaBeHU CPABHUTEIHH JaHHU KbM HA4YaJOTO HA Hal-paHHHS CpPAaBHUTEJICH MIEPHO/I.



MHBecTMBbHT MponbpTue AACUL
®uHaHCOoB OTYeT
31 mapt 2015r.

Kbaeto € HeoOX0auMO, CPaBHUTCIIHUTEC JaHHU Ca peKnacn(bHquaHH, 3a Ja €€ IMOCTUTHE
CBIMOCTAaBUMOCT CIIPSAMO ITPOMEHH B NIPEACTABAHETO B TCKylllaTa roJAHHA.

2.4.UudaannoHHO NpeU3UuncIAeHHe HA OTHETHUTE MOKA3aTe/H

3a 2014, 2013 r. u 2012 r. He ca W3BBPIUBAHH HH(JIALMOHHHM MPEM3YHUCIIEHHS Ha
OTYMTAHUTE IOKAa3aTeJIM Ha OPY>XECTBOTO, ThH KaTo JIMICBA XHIepHH(IIAIHOHHA
CTOMAaHCKa cpejia.

2.5.0yHKUHOHATHA BAJIyTa U IPU3HABaHe HAa KYPCOBH Pa3/IMKH

QyHKUMOHAJHATa M OT4YeTHA BaJlyTa Ha IpeACTaBsiHe Ha (UHAHCOBHS OTYET Ha
ApyXeCcTBOTO € ObirapckusT jeB. Ot 01.07.1997 r. neBbT € ¢puKCHpaH B ChOTBETCTBHE
cbc 3akoHa 3a BHB kbM repmanckara Mapka B choTHowenue BGN 1:DEM 1, a ¢
BbBEXJAHETO Ha €BPOTO KAaTo OodHLHMalHa BajlyTa Ha EBpOMeHcKHs ChIO3 - ¢ €BpPOTO B
cpoTHoweHHne BGN 1.95583:EUR 1.

IIpy nbpBOHAuaNHO NpU3HAaBaHE, CAENKA B Yy)XIECTpaHHA BajlyTa Ce€ 3allliCBa BbB
(QyHKLMOHalIHaTa BaTyTa, KaTo KbM CyMaTa B 4yXIeCTpaHHa BalyTa c€ IpuJjara
OOMEHHHMST Kypc KbM MOMEHTA Ha cIejKata WM onepauusTa. IlapuuHurte cpencrsa,
B3CMaHHATA U 3aAb/DKEHHSTA, KaTO MOHETApHM OTYETHU OOEKTH, JACHOMHHHpPAaHHU B
9yyXJeCTpaHHa BajlyTa CE€ OTYMTAT BBB (QYHKLUMOHAJIHATA BajlyTa KaTo c€ MpHJara
0oOMEHHHUST Kype, nybsnukyBaH ot BHB 3a mocneanus paboTeH neH Ha CHOTBETHHS
mecel. Kpm 31 nexkeMBpH Te ce OUeHsBAT B OBJIrapckd JieBa KaTO Ce€ M3IOJ3Ba
3aKJIIOYUTETHUAT oOMeHeH Kypc Ha BHB.

Hemonetapuute oOT4eTHH 00eKkTM B OajaHca, ObPBOHAYAIHO JACHOMMHHPAHH B
4y)XIEeCTpaHHa BajyTa, C€ OTYMTAT BbB (QYyHKIHMOHAJHATA BajlyTa Karo ce Ipuiara
UCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha OlepaldsTa W IOCJIEABAll0 HE Ce
NPEOLIEHSBAT 10 3aKJIIOYUTEIEH KypC.

3 CuyeToBOAHa NnONUTUKA
3.1  O6wm nonoxeHus

Hal-3HaummunTe CHETOBOAHM NONUTMKM, npunaraHn Npu U3roTBAHETO Ha Te3n (PUHAHCOBK OTHETH,
Ca npeAacrtaseHn no-gony.

OUHAHCOBMTE OTYETI Ca M3FOTBEHW NPY CMasBaHe Ha NPUHLMNUTE 3a OLIEHKA 3@ BCEKM BUL aKTUBH,
nacvsu, npuxoamn 1 pasxopun cvrnacHo MC®O. basute 3a oueHKka ca ONoBECTEHN NOAPOBHO No-



WNHeecTMBHT Mponmbptye ALCHL,
®uHaHCoB OTYeT
31 mapt 2015r.

HaTaTbk B CYETOBOAHATA NOMMUTIKA KbM (PUHAHCOBMTE OTHETU. PUHAHCOBMTE OTYETM Ca M3FOTBEHM
Mpy CNassaHe Ha NpUHLUMNA Ha AeiCTBaLLO NpeanpuaTme.

Cnemea pa ce otbenexu, Ye Npu WTOTBAHETO HA NMpEeACTaBeHUTe (MHAHCOBM OTYeTH Ca
W3MON3BaHN CYETOBOAHM OLEHKM W [OMyckaHus. Bbnpeku ye Te ca 6asvpaHn Ha uHopMauws,
npefoCTaBeHa Ha PLKOBOACTBOTO KbM AaTaTa Ha MaroTBsiHe Ha (MHAHCOBMTE OTYETH, PeanHuTe
pesynTaT MoraT A4a Ce pa3nuyaBaT OT HanpaseHWTe OLEHKM 1 AOMYCKaHMA.

3.2 Cpenku B YyxaecTpaHHa BanyTa

OtgennuTe enemeHTn Ha MHaAHCOBUTE OTYETU Ha [pyKECTBOTO Ce OLEHABAT BbB BanyTaTa Ha
OCHOBHaTa WKOHOMWMYECKa Ccpeda, B KOATO NPeanpuaTMeTO M3BbPLIBA  AEMHOCTTA  CU
(“dyHkumoranHa Banyta’). PUHaHCOBUTE OTYETM Ha [pyXeCTBOTO Ca M3roTBeHWM B Obnrapcku
nesa (ns). ToBa e dyHKUMOHaNHaTa BanyTa v BanyTaTa Ha npeacTaBsHe Ha [pyXecTBoTo.

Cpoenkute B uyxpgecTpaHHa Banyta ce OTuMTaT MpW MbpBOHAYANHOTO MM NpU3HABaHe BbB
(byHKUMOHanHaTa BanyTa Ha [lpyxecTBoTo no omumantma oOMeHeH Kypc 3a [eHA Ha caenkaTa,
(obsBeHnsa dukeuHr Ha Bvnrapcka HapoaHa 6aHka). MpuxoaunTe 1 pasxoauTe OT KYPCOBM PasnMKy,
KOWTO Bb3HMKBAT NPM ypeXAaHeTo Ha Teau CAENKM W NPEeOLEHABAHETO Ha NapuiHMTE NO3MLMM B
JyXgecTpaHHa BanyTa B Kpas Ha nepuoaa, ca otpasenu B OTyeTa 3a goxoamTe.

3.3 lpuxoau n pasxoau

MNpuxoauTe BKMKOMBAT NPUXOAM OT Npodaxba Ha CTOKM W NpefocTaBaHe Ha ycnyrv. Mpuxoaute ot
OCHOBHUTE MpOAYKTM W ycnyrv ca npegctaseHn B [loscHenne Error! Reference source not
found. n 17.

Mpuxoante ce OueHsBaT MO ChpaBefnMBa CTOMHOCT HAa MOMyYEHOTO MMW MOANEXALLOTO Ha
rnonyyasaHe nnalyaHe unv Bb3Me3asBaHe, Kato Ce OTYMTa CyMaTa Ha BCUYKW ThProBCKM OTCTHIKM
W KonM4ecTBeHm pabatu, Hanpasenu oT [lpy*ecTBOTO.

Mpu npopax6a Ha CTOKW, NPUXOLLT CE NPU3HABA, KOraTo Ca W3MbIHEHW CIEAHNTE YCMOBUS:
e 3HaUMTENHUTE PUCKOBE M NON3M OT COBCTBEHOCTTA BLPXY CTOKUTE Ca NPEXBbPIIEHN BbPXY
KynyBaua;
e He € 3anmaseHo MpOAbIKaBaLLO yvacTMe B yNpaBMEHMETO Ha CTOKWUTE WM edeKTMBEH
KOHTPON BbpXY THX;
e CymaTa Ha npuxoaa MoXe fa bbe HaaeXaHO OLeHeHa;
e BEPOSATHO € MKOHOMMYECKWTE U3roam OT caenkata aa 6baaT nonyyeHy;

e HanpaBeHWTE pas3xoau UnM Tesn, KOUTO NPeacTon Aa ObaaT HanpaBeHW MOraT HaaeXaHo
Aa 6baaT oueHeHu.

anXOﬂ,’bT, CBbp3aH CbC CAenka no npeaocTaBsaHe Ha yenyrn, ce Npu3Hasa, Korato pe3ynTtatbT OT
caoenkata MoXe HaaexaHo ga ce OueHwn.



MHBecTMbHT [MponbpTie AQCHL 10
duHaHCOB OTYET
31 mapt 2015r.

Mevyanbata wnu 3arybata oT OTNUCBAHE Ha AaeH aKTVWB Ce OMnpefens Kato pasnvka mexay
nocTbnneHusTa U HanaHcoBara CTOMHOCT Ha akTBa W ce oTpasssa B OTyeTa 3a goxoauTe.
MNevanbute nnu 3arybute B pesyntar Ha npogaxba Ha HeTekyLwy akTuBY ca oTpaseHmn B OTyeTa 3a
poxoauTte Ha pef ,nevanba / (3aryba) ot npofaxba Ha HeTeKyLwW akTueK’.

ﬂpMXO,ELVI W pasxoaun 3a NXeBu ce OT4UTAaT Ha NpUHYUMNA Ha HAYUCNEHWETO.

3.4 Pa3xoau no zaemu

Pa3xoouTe no 3aemMi OCHOBHO MpeACTaBnsaBaT NUXBM NO 3aeMuTe Ha [pyxecTBOTO. Bcuuky
pasxoanM MO 3aemu, BKMKOYUTENHO Te3W, KOUTO AMPEeKTHO MoraT Aa ObAaT OTHECEHU KbM
3akynyBaHeTo, CTPOUTENCTBOTO Ha OTIOBapSLLY Ha YCNOBWSTA akTUB, Ce MPW3HaBaT KaTo pa3sxof
3a nepuopa, B KOWTO Ca Bb3HWUKHaNM KaTto YacT oT ,mHaHCcoBwM pasxoau” B OTyeTa 3a IOX0AuTE.

3.5 HemartepuanHu aktusm

HemaTepuanHute akTeu ce OueHsBaT MbpBOHAYanHO Mo cebecTomHocT. B cnyyante Ha
CaMOCTOSTENHO NpuaobrBaHe TS e paBHa Ha MOKYMHaTa LeHa, KakTo W BCWUHKW HEBb3CTaHOBVMM
AaHbLUM W HanpaBeHWUTe NPeKV Pa3xoay BbB Bpb3ka C NOATOTOBKA Ha akTVBa 3a ekcnnoatauus.

MocrenBalloTo OUeHsiBaHe Ce W3BbpLUBA MO LEHa Ha NpugobusaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumm u sarybu ot obesueHka. HanpaBeHuTe 0be3UEHKN Ce OTYUTaT KaTto pasxoq W ce
npu3Haeat B OT4eTa 3a JOXOANTE 3a CbOTBETHWA NEPUOA.

MocneasalmTe pasxoante, KOWTO Bb3HWKBAT BbB BPb3KA C HEMATepuanHuTe akTueu cnefq
MbPBOHAYANHOTO NMpu3HaBaHe, ce npusHasat B OTyeTa 3a AOXOAMTE B NEpUOda Ha TAXHOTO
Bb3HWKBAHE, OCBEH aKO WMa BEPOSITHOCT Te Aa CMOMOTHAaT Ha aKTuBa Aa reHepupa Mnoseye oT
MbPBOHAYaNHo npeasuaeHuTe Obaewy WKOHOMWYECKM W3rOAM W KoraTo Tesu pasxoaw morar
HafexaHo a 6baar OUEHEHU 1 OTHECEHW KbM akTuBa. AKO Te3u [Be YCNOBUS Ca W3MbIIHEHU,
pasxoauTe ce 400aBAT kbM Ce0ECTONHOCTTA Ha aKTUBA.

AMOpTU3aLMATA CE U3YNCIIABA, KATO Ce W3NON3Ba NMUHENHWUST METOA BbPXy OLEHEHUS NoneseH
CPOK Ha rofiHOCT Ha OTLAENHWUTE akTVBK, KaKTO CneaBa:

e CodTyep 2 rOAVHMA

e Opymv 6 roguHu v WecT meceua

AMopTU3aLMATa € BKIIOYEHa B “pasxoay 3a amopTu3aums v obesueHka Ha HedHaHCOBY akTuBH'.

[ipyxecTBOTO W3BbPLIBA BHUMaTeNHa npeueHka, Korato ompedens Aanu Kputepuure 3a
MbPBOHAYaNHO MpU3HaBaHe KaTo aKTVB Ha pasxoauTe no paspaboTBaHETo ca Buni cnaseww.
Mpeuerkata Ha pbKOBOACTBOTO € DasvpaHa Ha ugnara HanudiHa wHGopMauus KbM gatata Ha
6anaHca. B AOMbnHeHWe BCWYKM [EMHOCTW, CBbp3aHu ¢ pa3paboTBaHETO Ha HematepuaneH
AbNroTpaeH akTviB, Ce HabniogaBaT U KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.
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13BpaHnaT npar Ha CbLeCTBEHOCT 3a HeMaTepuarnHuTe AbnroTpatHn akTemn Ha [pyxecTeoTo e B
pa3mep Ha 700.00 ns.

3.6 WmoTtn, MalmHu, CLOPbXKEHUs n obopyaBaHe

AMoTUTE, MalLMHWTE, CbOPbBXEHUsTA M 0BOpyABaHETO Ce OUEHsBaT MbPBOHAYANHO Mo
cebecToHOCT, BKMKOYBALLA LEHaTa Ha NpuacbuBaHe, KakTO M BCUYKA MPeks pasxoan 3a
NPUBEXAAHETO Ha aKTVBa B PaDOTHO CLCTOSHUE.

MocrneaBaloTo OLEHsBaHe Ce W3BbPLLIBA Bb3 OCHOBA Ha LieHa Ha npuaobueaHe, HamaneHa ¢
HaTpynaHuTe amopTu3auwm 1 3arybu oT obesueHka. HanpaseHuTe obesuUeHKM ce OT4MTaT KaTo
pa3xog v ce npusHaeat B OT4eTa 3a JOXOANTE 33 CbOTBETHUS NEPUOA.

Mocneasawy pasxogu CBbP3aHW C OnpederneH akTe OT WUMOTM, MallMHW, CbOPbXEHUs W
obopyasaHe, ce npubassAT kbM 6anaHcoBaTa Cyma Ha akTVBa, KOraTo € BEepOsiTHO APYXEeCTBOTO Aa
AMa WKOHOMUYECKA MOM3M, HaABMLIABALLM MbPBOHAYaNHO OUEHeHaTa edqeKTUBHOCT Ha
CblUecTByBalMA akTue. BeCWdkM Apyr nocredpalln pasxoau Ce MpusHasaT 3a pasxod 3a
nepunoAaa, B KOUTO Ca HanpaBeHMu.

AMOTI, MaLLIMHW, CbOpBXEHNS 1 0BopyaBaHe NPUACOWTM NpU YCNOBUSTA Ha (PUHAHCOB MM3VHT, Ce
amopTuampaT Ha 6a3a Ha O4aKBaHUs MOME3eH CPOK Ha TOAHOCT, ONPeAeneH MOoCPeACcTBOM
CpaBHeHWe C NogobHN akTUBM WK Ha 6asa CTOMHOCTTA Ha NMUMHIOBMS [OMOBOP, KO HETOBUAT
CPOK € MO-KpaTbK.

AMOpTVI38Ll,VIﬂTa Ha UMOTW, MalLUHK, CbOPBXEHNA W o6opy,uBaHe Ce Ha4ncn«aBa, Kato ce M3NoN3Ba
NVHERHWAT MeTOA BbPXY OLUEHEHWA none3eH XMBOT Ha OTAENHUTE rpynu akTUBW, KakTo creasa.

o Crpagn 25 roguHn

e MawwnHu 3 roavHu 1 Tpu meceua
e  ABTOMOOUNN 4 roanHn

e  CTONaHCKN MHBEHTAP 6 roanHn 1 WecT meceua
o KomnoTpu 2 roanHn

e [pyrun 6 rogvHu 1 Wwect meceua

W3bpaHnaT npar Ha CbLECTBEHOCT 3a WMOTW, MalUMHK, CbOPbXeHus W obopyasaHe Ha
HOpyxecTsoTo e B pasmep Ha 700.00 ne.

3.7 OTuMTaHe Ha NU3NHIOBMTE JOFOBOPM

AKTMBMTE, OTOadeHW MO ONepaTWBHU NM3MHIOBW OOroBOpWU, Ce OTpas3dBaT B OanaHca Ha
[pyxecTBOTO ¥ CE& amopTU3MpaT B CLOTBETCTBME C aMOPTM3aLOHHATa NONUTUKE, BbanpueTa no
OTHOWeHWe Ha nogobHu aktmem u pepa onpepeneH or MCC 16 w MCC 38. [loxogbTt oT
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onepatuBHW NU3NHIOBW JOroBOPU Ce NpU3HaBa AVPEKTHO KaTo Npuxofd B Otueta 3a goxoauTe 3a
CbOTBETHUA OTHETEH NEpuoa.

AKTVBWTE, OTAALEHU npu ycnosuAaTa Ha d)MHaHCOBM NIU3MHIoBM [AO0roBopu, ce oTpas3aBat B
banaHxca Ha ﬂpyxeCTBOTO KaTto B3EMaHe, paBHO Ha HeTHaTa WHBeCTUUMA B NU3MHIOBUA [OroBop.
HJoxoabt o7 npo,ua>+<6a Ha aKTvemTe ce BkntoyBa B OTyeTa 3a AoxoauTte 3a CbOTBETHUA nepuos.
an3HaBaHeT0 Ha (bMHaHCOBWr'I npuxod ce OCHOBaBa Ha Mofen, OTpassaBal, NOCTOAHEH
nepuvoandeH NPOUEHT Ha Bb3BPpaLlaeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULUA.

3.8 TectoBe 3a obe3LeHKa Ha HEeMaTepanHUTe aKTUBKU N UMOTH, MALLUHMK,
CHOPBLXEHUA n 0bopyaBaHe

Mpu n3uncnasaHe Ha obesueHkaTa [pyxecTeoTo AedmHUpa Hal-Mankata pasrpaHudMa rpyna
aKTVBM, 3a KOWTO moraT fa ObAaT onpefeneHu CamoCTOSTENHU NapudHu NOTOLUM — eauHULa,
reHepupalla napu4Hu notoun. B pesyntar Ha TOBa HAKOM OT aKTUBMTE NOANEXaT Ha TecT 3a
obesleHKa Ha nHaMBMAyanHa 6a3a, a Apyrv Ha ba3a eguHULa, reHepupalLa NapuyHI NoTOLM.

Benuk akTvBM W eauHvuM, reHepupaluv napuyHu NOTOLW, ce TecTBaT 3a obeslieHka, KoraTo
CbOUTUSA MNK NpOoMsIHa B 0BCTOATENCTBA UHAVKMPAT, Ye TAXHaTa BanaHcoBa CTOMHOCT MOXE Aa He
fbAe Bb3cTaHOBEHA.

Korato Bb3cTaHoBMMAaTa CTOMHOCT Ha iafeH akTUB UNW eavHuLa, reHepupalla NapuiHu noTouw, e
no-HUCKa OT CbOTBETHaTa banaHcoBa CTOMHOCT, NocnefHaTta cnedsa Aa Obde HamaneHa fo
pa3mepa Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKkTuBa. TOBa HamaneHwe NpefcTasnssa 3aryba ot
obesueHka. 3a fa OnNpefenV BbL3CTAHOBMMATA CTOMHOCT, PLKOBOACTBOTO Ha [pyXecTBOTO
W34nCnABa O4aKBaHUTe ObAelln NapudHu NOTOUM 3a BCAKa €AuHWULA, reHepupalla napudHu
noTouu, 1 onpeaens NOAXOAAUWMA AUCKOHTOB (hakTOp C UEn KankynupaHe Ha HacTosliata
CTOMHOCT Ha Te3u napudHu noTouW. [aHHuTe, M3NON3BaHW NpWM TECTBAHETO 3a ObeslieHka, ca
MPAKO CBbP3aHK C nocneaHus ofdobpeH NporHo3eH BrogxeT Ha [pyxecTBOTO, KopurvpaH npu
HeobXx0aMMOCT, 3a fa ObAe M3KMOYEHO BNMSHUETO HA GbAeliM peopraHusaLmMm 1 3HaYUTENHU
nofobpeHns Ha akTusuTe. OWCKOHTOBUTE (haKTOPU Ce OMpefensT No OTAENHO 3a BCSKa efHa
eavHuua, reHepupalla napudHM  noTouW, W OTpas’sBaT PWUCKOBMA NPOdMN, OUEHeH OT
PBKOBOACTBOTO Ha [lpy»eCcTBOTO.

3aryoute oT obesueHka Ha eAvWHWUA, reHepupalla NapuyHu NOTOUM, Ce pa3npedensT B
Hamanene Ha BanaHcoBaTa CymMa Ha aKTMBWMTE OT TasW eauHWLA NPONOPLMOHANHO Ha
banaHcosata uM CTOMHOCT. PbKOBOACTBOTO Ha [pyXecTBOTO NpeleHssa NOocnessallo Aanv
ChlliecTByBaT MHOWKALMKM 3a TOBA, Ye 3arybata oT obesleHka, Npu3HaTa B NPEOXOAHU FOAVHM,
MOXe Bede [a He CbliecTByBa WM Aa e HamaneHa. MpusHata B MuHan nepwop obesueHka ce
Bb3CTAHOBABA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eauHULATa, reHepupalia napudHu noTou,
HaABWLWaBa HeitHaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHM UMOTHU
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Mogzen Ha cnpaseanueara CTOMHOCT

[lpyXecTBOTO OTYMTA KaTo WHBECTULMOHHM WMOTW 3eMS U Crpaau, KOWTO Ce [bpxar 3a
nonyyaBaHe Ha MpUXOAW OT HAeM U /Mrv 3a YBENWYEHWE Ha KanuTana, KouTO Ce OT4MTaT no
MOZena Ha CnpaBe/neaTa CTOMHOCT.

MNHBECTULUMOHHMTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6asa u ce sknwousar B Otyerta 3a
[0XOAuTE N0 Na3apHn CTONHOCTW. Te Ce ONpeAensT OT He3aBUCUMI OLEHUTENN C NPOdECHOHanHa
Knacugpukaums M 3HauuTeneH nNpodieCUOHANeH OMWT, KakTO W CKOPOLEH OnuT B
MECTOHaXOXAEHMETO W KaTeropusiTa Ha OLEHABaHMA MMOT, Basupaiikn ce Ha [oKasaTencrea 3a
nasapHuTe yCroBus.

Bcsaka nevanba wnm 3aryba oT npomsHa B cnpaeegnmBaTta CTOMHOCT UMu Npoaaxba Ha Jane
WHBECTULMOHEH WMOT Ce Mpu3HaBa He3abasHo B nevanbata wnu 3arybaTa KaTo ,MPOMEHM B
crpasefnuBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTH".

[puxoauTe OT Haem W onepaTuBHUTE PasxOAM, CBBbP3aHN C MHBECTULMOHHW UMOTHW, C& OTyuTaT
CbOTBETHO KaTo ,MpUXoan” v ,ApYyru pasxoan”, u Ce Npu3HaBaT KakTo € onucaHo B [oscHeHWe
Error! Reference source not found..

Mocnensalynte pasxofW, CBbP3aHW C WHBECTULMOHHW MMOTM, KOWTO BEYe Ca MpU3HaT BbB
(bUHaHCOBMTE OTYETW Ha [pyxecTBoTO, ce NpubaBsT kbM banaHcoBaTa CTOMHOCT Ha UMOTUTE,
KOraTo € BEepoATHO [pyxecTBOTO Aa nomnyyn GbAewn MKOHOMUYECKM W3IOLW, HaLBMLLIABALLM
MbPBOHA4aMHO OLEHEHaTa CTOMHOCT Ha CbLUECTBYBALUMTE MHBECTULMOHHN UMOTU. Beudkn apyru
nocneaBally pasxoau ce Npu3HaBaT 3a pasxof B NEPUOAA, B KOMTO Ca Bb3HUKHANMN.

[pyXecTBOTO OTNMCBA MHBECTALMOHHUTE CW UMOTM Mpu NpogaxBata UM UNK Npu TPaHOTO UM
n3BaxpaaHe OT ynoTpeba, B Cryyait Ye He Ce O4aKBaT HUKAKBW MKOHOMWUYECKN W3O/ OT TAxHaTa
npogaxba. Nevanbute wnn 3arybute, Bb3HWKBALLM OT W3BaXAaHETO MM OT ynoTpeba wnm
npofaxbara Ha MHBECTMLMOHHW UMOTK, ce npu3HasaT B8 OTyeTa 3a [OXOAWUTE W Ce OnpeaensT
KaTo pasfnika Mexay HeTHWUTE NoCTbNNeHns OT npoaaxbaTa v banaHcosaTa CTOMHOCT Ha aKkTVBa.

AMOPTU3ALMATA HA MHBECTULMOHHWTE UMOTU CE HAYMCNABA, KaTo Ce M3NOM3Ba NMMHEMHNAT MeToq
BbpXYy OLEHEHWNA NONE3EH XNBOT Ha CrpaaunTe, KOUTO € X roguHu.

[puxoauTe OT HaeM W onepaTyBHUTE Pasxoau, CBLP3aHM C UHBECTULMOHHWN MMOTW, Ce oTynTaT
CbOTBETHO KaTo ,Mpuxoan” v ,Apyri pasxoan’, 1 ce NpusHaeaT KakTo € OonucaHo B [osicHeHue
Error! Reference source not found..

3.10 ®uHaHCOBM aKTMBHM

OUHAHCOBUTE aKTUBW, C M3KMIOYEHME HA XEMKMPALLMTE WHCTPYMEHTW, BKMKYBAT CrEAHUTE
KaTeropun UHaHCOBN UHCTPYMEHTM:

e  KPeauTV 1 B3eMaHus;

e (pMHAHCOBN aKTMBM, OTUMTaHW NO CNpaBeanvBa CTOMHOCT B Nevantara unu 3arybara;

e  VHBECTULWM, AbPXaHW [0 Nafex;
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e  (PMHAHCOBM aKTMBM Ha Pa3NOrNOXEHMe 3a Npoaaxoa.

DUHAHCOBMTE aKTVBY Ce Pa3npeaensT KbM OTAENHUTE KaTeropun B 3aBUCHMOCT OT LNTa, C KOSTO
ca npupobutn. Kateropusita Ha [fafieH (MHAHCOB WHCTPYMEHT OMpedens Metoga My Ha
OUEHSIBaHE 1 Aanu NpUXoauTe W pasxoauTe ce oTpasssar B OTyeTa 3a [IOXOANTE UMK ANPEKTHO B
cobCTBEHMS KanuTan Ha [pyXecTBoTo.

Mpn MbpBOHaYaNHO NpWU3HaBaHe Ha (PMHAHCOB aKTWB [PYXeCTBOTO r0 OLEHsIBa NO CcnpaBeAnuBa
CTOMHOCT. Pasxoaute no cpaenkata, KouMTO MoraT fAa Obaar OTHECEHW [AMPEKTHO KbM
NpUaoBMBAHETO MMM W3AaBaHETO Ha (HDWMHAHCOBMS aKTWB, Ce OTHACcAT KbM CTOMHOCTTAa Ha
(DMHaHCOBMA aKTUB UNW NacWB, C U3KNKOYEHWE Ha (MHAHCOBUTE aKTVBU UAK NacuBM, OTHMTAHM MO
cnpaBeAn1Ba CTOMHOCT B neyanbata wnw 3arybarta.

OTnucBaHeTo Ha (MHaHCOB aKTMB Ce M3BBPLLBA, KOrato [PYKecTBOTO 3arybu KOHTPON BbPXY
[IOrOBOPHUTE NpaBa, KOUTO CbCTaBNABAT (PMHAHCOBMS aKTVB — T.e. KOraTo ca U3TeKnu npasara 3a
nony4asaqe Ha Napy4HK NOTOUM, UNW € NpexBbpIeHa 3HauMMaTa YacT OT PUCKOBETE W 13roauTe
oT cobeTeHocTTa. TecToBe 3a ODe3leHKka Ce W3BbPLUBAT KbM BCAKA Aata Ha W3rOTBSHE Ha
banaHca, 3a ga Ce onpegeny Aanu ca Hanuue OBEKTVBHM [0Ka3aTencTsa 3a HanMuMeTo Ha
obe3LeHKa Ha KOHKPETHW (hMHAHCOBYM aKTVBM NN rPYN (DUHAHCOBM aKTVBM.

JuxBeHnTe nnawanHns u ApYrn NapuiHu MoTOLM, CBbP3aHM C NPUTEXABAHETO Ha (WHAHCOBM
MHCTPYMEHTW, ce oTpassBar B OTueTa 3a [OXOANTE NPV NOMyYaBaHETO UM, HE3aBMCUMO OT TOBa
Kak ce oueHsBa banaHcoBaTa CTOMHOCT Ha (PUHAHCOBWS aKTUB, 3@ KOMTO Ce OTHACHT.

Kpeantnte v B3eMaHusTa ca HeAepuBaTUBHIU (DMHAHCOBM MHCTPYMEHTU C (OMKCUPaHW MNaLaHms,
KOUTO HEe Ce TbpryBaT Ha akTMBEH na3sap. KpeauTuTe 1 B3eMaHusTa Nocnesallo ce OUeHsBaT no
amopTU3MpaHa CTOMHOCT KaTo Ce M3NoN3Ba METOABLT Ha EPEKTUBHNS NINXBEH MPOLIEHT.

3HauMmK B3eMaHus ce TecTBaT 3a 0be3leHka No OTAENHO, KOraTo ca NPOCPOMEHN KbM AaTaTa Ha
6anaHca unu koraTo CbLLEeCcTByBaT 0GEKTVBHW J0Ka3aTeNCTBa, Ye KOHTPAreHTbT HAMa fa W3MbHK
3afbikeHuaTa cu. Bewuki Opyrv B3emanws ce TecTaT 3a obesleHka No rpynu, KowTo ce
ONPeaensT B 3aBUCUMOCT OT MHAYCTPUATA W PETMOHA Ha KOHTPAreHTa, KakTo 1 OT APYrA KPEAUTHM
PUCKOBE, aKo CblLLECTBYBAT TakuBa. B 1031 cnyyan NpoueHTbT Ha obesleHkaTa ce onpeaens Ha
6asara Ha WCTOPUYECKN A@HHM OTHOCHO HEMOraceHU 3afdb/KEHMS HAa KOHTpAreHTW 3a BCsKa
naeHTMdUUMpanHa rpyna.

3.11 [aHbum BbpXy Aoxoaa

PUHAHCOBUAT pesynTar Ha [pyxeCTBOTO He NOANEXV Ha oBnaraHe ¢ KoprnopaTUBEH JaHbK, Cbifl.
un. 175 ot 3akoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe.

3.12 MMapw n napu4HK eKkBNBanNeHTH
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ApyXecTBOTO OTYMTa KaTO Napn M NapU4HN EKBUBAMNEHTW HANMYHMTE Napn B Bpoit 1 NapuuHuTe
cpeacTsa nNo 6aHKOBM CMETKM.

3.13 CobcTBeH kanuTan v NNawWaHus Ha AMBUAEHTH

AKUMOHEPHNAT KanuTan Ha [IpyxecTBOTO OTpassiBa HOMWHAMHaTa CTOMHOCT Ha eMUTUpaHuUTe
aKumm.

Hepasnpenenexata nevanta BkmouBa Tekywmsi UHaHCOB pesynTar, rnocouer B OTueTa 3a
AOXOAMTe, KaKTO 1 HAaTpynaHWTE neyantv 1 HEMOKPUTU 3arybn OT MUHANN FOAMHN.

ApyxecTBoTO € 3aabmkeHo Mo cunata Ha un.10 oT 3akoHa 3a ApywecTsaTta CbC Cheywanta
WHBECTULIMOHHA Lien Aa pasnpeneny Kato AvBuaeHT He no-manko oT 90 Ha cTo oT nevanbara 3a
(puHaHCcoBaTa roAMHa, OnpedenieHa Mo MOCOYEHMA  MO-4OMY HauMH W MpW CcnassaHe Ha
3CKBaAHUATA Ha un. 247a oT Tbproeckua 3akoH. Mevanbara 3a pasnpeaenexne e MUHaHCOBNSAT
pesynrar (c4eToBoAHa Nevanba/aaryba), KopuUrmpaHx KakTo crieasa:

1. yBennuer/HamaneH ¢ pasxoanTe/npuxoauTe OT MOCMeABaLUM OLEHKA Ha HEABVKAMM
NMOTH;

2. yBenudeH/HamaneH cbC 3arybute/neyanbute OT CcOEMKA MO NPexsbprisiHe Ha
COBCTBEHOCTTA BbPXY HEABKMAMM UMOTH;

3. yBenuyen/HamarneH B roanHata Ha NpexebpnsHe Ha COBCTBEHOCTTa BbPXY HEABMKMMM
WMOTW C NONOXMTENHATA/OTpULATENHATa pasfvka Mexay.

a) NpoAaXHaTa LieHa Ha HeABMKUMMS UMOT, 1

6) cymata OoT ucTOpMdecKkaTa LeHa Ha HeaBMKWMMA MMOT U MOCreABaluTe pasxomm,
AOBENN [0 yBennueHne Ha banaHcoeaTa My cyma;

3.14 TeHCHOHHM U BpyTM 33 bLAXEHNA KbM NepcoHana

KpaTKoCpouHMTE 3aAbiKEeHNs KbM MEpCcoHana BKMOYBAT HaAHWLM, 3annath M counarntm
OCUFYPOBKY.

,up)/)KeCTBOTO HE € pa3pa60TBano N HE Npunara nnaHoBe 3a Bb3HArpaxaeHua Ha cnyxurenure
Cnen Hanyckade unu opyrin AbroCPOYHN Bb3HArPaXxXaeHUs 1 NaHOBE 3a Bb3HArpaxaeHus cneg
HanycKane nnu noa CbOpMaTa Ha KOMNeHcayun ¢ akuun, nnu ¢ aanose ot cobcTBeHMs KanuTar.

3.15 ®uHaHcoBM NacuBH

®uHaHCOBWTE NacuBm BKKOYBAT HAHKOBK 3aeMu, THbProBCKN N Apyrn 3agbixeHus.

OWHAHCOBWTE NaCWBI Ce NPU3HABAT, KOraTo ChLLECTBYBA AOFOBOPHO 3a4bIIKeHe 3a NnallaHe Ha
NapuuYHM CyMW UMM APYr DUHAHCOB aKTUB Ha APYro NPeAnpuUATAe Ui A0TOBOPHO 3a4bIIKEHNE 33
pPa3MaHa Ha PUHAHCOBI MHCTPYMEHTU C ApYro NPeanpuUsiTUe NpW NOTEHLNANHO HebnaronpuaTHY
yCroBus. BCuuki pasxogu, CBbP3aHM C NIUXBM, CE NPU3HABAT KaTo (uHaHCOBM pa3xoam B OTueTa
3a fjoxoguTe.
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baHkoBmTe 3aemu ca B3ETU C Lien KpaTKOCPOUHO NoANOMaraHe AeiHocTTa Ha [lpyxecTeoto. Te ca
oTpa3seHu B banaHca Ha [pyeCTBOTO, HETHO OT Pa3x0AMUTE MO NONY4YABAHETO Ha KPEAUTa.

T'prOBCKMTe 3ab/MKEHNA Ce NPU3HaBaT MbpPBOHAYanNHoO No HOMWHANHa CTOMHOCT U BNOCNEACTBUE
Ce OUeHsABaT no amopTu3npyema CTOMHOCT, HamareHa ¢ nnawaHna no ypexgaHe Ha
3abImKeHNeTo.

[1BnaeHTUTE, NNaTUMK Ha aKLMoHepuTe Ha [pyXecTBOTO, Ce NpU3HaBaT, korato AMBUOEHTUTE ca
ogobpenu Ha OBOTO cbbpaKmne Ha akLMOHepUTE.

3.16 [poBn3num, yCnoBHN aKTUBU U YCIIOBHN NacUBM

MpoBn3umMTe Ce Npu3HaBarT, korato MMa BEPOSITHOCT CEralliHW 3abIIKEHNS B PE3yNTaT OT MUHANM
cbbuTiA fa oBeaaT [0 M3XOAALL NOTOK Ha pecypeu oT [IpyKecTBOTO 1 Moxe Aa bbae HanpaseHa
HadeXaHa OLEHKa Ha CymaTa Ha 3afbiKeHWeTo. Bb3MOXHO e CpOuHOCTTa MMM Cymara Ha
U3XOAALMA NapUYEH NOTOK Aa He ca curyphu. CeralHo 3agbIiKeHue ce nopaxaa oT HanuineTo
Ha MPaBHO WM KOHCTPYKTMBHO 3adbiKEHWE BCMIEACTBME HA MMHamM CbouTMs. MpoBuaumMTe 3a
MPECTPYKTYpUpaHe Ce Npu3HaBaT caMo ako e pa3paboTeH 1 NpunoxeH noapobeH hopmaneH niau
3a MpEeCTpyKTypupaHe WnM pPbKOBOACTBOTO € OBABWNO OCHOBHUTE MOMEHTW Ha nnaHa 3a
MPecTpyKTypupaHe npea 3acerHatute nuua. Mposuauy 3a Gbaewm 3arybu oT [erHocTTa He ce
npu3HaBgar.

CymaTa, KOSTO Ce Mpu3HaBa KaTo NpoBM3NS, ce U3uMCnsBa Ha b6a3a Hai-HagexaHaTa OLeHKa Ha
pasxoaute, Heobxoanmu 3a ypexaaHe Ha cerawHo 3adb/mMKeHWe KbM Kpas Ha OTYETHUA Nepuog,
KaTO CbLUO Taka ce B3eMaT B npeaBuna PUCKOBETE U HECUIYPHOCTTA, BKMIOYUTENHO CBBbP3aHU CbC
CerawHoTo 3afb/mKeHune. npOBVI3MMTe ce AMCKOHTUPAT, KoraTo ebekTbT OT BpemMeBuTe pasnukun B
CTOMHOCTTA Ha napute e 3Ha4nTeneH.

OBesLLieTeRus OT TPETM NLa BB BPb3Ka C AafeHO 3afbikeHne Ha [IpyxecTBOTO ce npuaHasar
KaTo oTAeneH aktve. Toan akTWB, obaye, He MOXE Aa HafBuMLABaA CTOWHOCTTA HA CbOTBETHATA
MNpOBMaNS.

MpoBu3MmMTE Ce npepasrnexaaTt KbM BCska 6anaHcoBa fata M CTOMHOCTTa UM Ce KOpuripa, Taka
ye fa 0Tpa3n Han-gobpata npubnuauTenHa oleHka kbM aaTata Ha 6anaHca. B cnyyaute, B KOUTO
CE CYUTa, Ye € MamnKo BEPOSTHO Aa Bb3HMKHE M3X0ASLY MOTOK PECYPCH B PE3yNnTaT Ha TekyL|o
3abIIKeHWE, TaKoBa 3abiKeHWE He Ce Npu3HaBa. [pyXecTBOTO He NPU3HABa YCNOBHWU aKTUBY,
TbI KaTo MPWU3HABAHETO MM MOXe [a WMa 3a pPes3ynTaT Npu3HaBaHETO Ha AOXOA, KOWUTO MOXe
HUKOra fia He Obae peanvanpaH.

3.17 3HauMmMKM npeLeHKM Ha PLKOBOACTBOTO NpW nNpunaraHe Ha CYeToBOAHAaTa
nonuTuka

3Ha4unummTe NpeLeHkn Ha PbkoBOACTBOTO npy npunaraHeTo Ha CYETOBOAHMTE MNONUTUKU Ha
,ﬂpyx(eCTBOTO, KOWTO OKa3RaT HaW-CbLUECTBEHO BNUSHWE BBPXY C*)MHaHCOBMTe 0TYeTn, Ca onnucaxHn
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no-nony. OCHOBHWATE W3TOYHMLM Ha HECUTYPHOCT MPW M3MOM3BAHETO Ha NpubnuantenHute
CYETOBOAHM OLiEHKM ca onucanu B noscHerve Error! Reference source not found..

3.18 HecurypHOCT Ha c4eTOBOAHMTE NPMONU3UTENHU OLEHKH

Mpyn M3roTBAHETO Ha (UHAHCOBWA OTYET PLKOBOACTBOTO NPaBW peaula NPEANONOXKEHNs, OLEHKN
1 [IONYCKaHMA OTHOCHO NPU3HABAHETO 1 OLEHABAHETO Ha aKTMBM, NACVBI, NPUXOAVW W Pa3xoau.

[lecteuTenHMTE pe3ynTatM MoraT Aa Ce pasnuyasaT OT NPEANnOnOXEHUATa, OLEHKUTE W
[ONyCKaHWATa Ha PbKOBOACTBOTO W B PELKW CMyd4an CbOTBETCTBAT HAaNMbMHO Ha NpesBapuTenHo
OLiEHEHWUTE pesynTaTy.

VHdopMaLmMsa OTHOCHO CbLIECTBEHNTE NPEeANONOXEHUs, OLEHKM W OOMyCKaHWs, KOUTO OKasBar
Hall-3Ha4UTENHO BNUSIHWE BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTWBM, MACVBK, NPUXOAM W
pa3xo4u e NpeacTasexa no-4ony.

3.19 TloneseH XMBOT Ha aMOPTU3UPYEMUTE aKTUBH

PbKOBOACTBOTO Npepasrnexaa NonesHus XWBOT Ha aMOPTM3MPYEMUTE aKTWBMW B Kpas Ha BCEKM
oT4eTeH nepuog. Koem 31 mapt 2015 r. pbkOBOACTBOTO ONpeaens NonesHns XUBOT Ha akTuUBMTE,
KOWTO NPeACTaBNABa O4aKBAHWAT CPOK Ha NON3BaHE Ha akTwemTe OT [pyxecTBoTo. BanaHcosuTe
CTOMHOCTW Ha aKTMBWUTE Ca aHamuaupanu B nosicHerua Error! Reference source not found. u
Error! Reference source not found.. [leNCTBUTENHMAT NONE3EH XMBOT MOXE fa Ce pasnu4yasa oT
HanpaseHaTa OLeHKa Nopagn TEXHWYECKO M MOpanHo u3xabseane, NpeauMHO Ha COoTyepHM
NPOAYKTU M KOMNIOTHPHO 0BopyaABaHe.

4  VMOTH, MalIKUHK, CLOPBXEHNA U obopyaBaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLMHUTE, CbOpPbXEHMATa U 0bopyaBaHeTo, Moxe Aa bbvae
npeAcTaBeHa KakTo crnefga:

3ema  Crpagn KomnioTbpHO Pa3xoau 3a Obuwo
obopyaBaHe  npuaobusaHe
Ha OMA

‘000 ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 ns.

ne.
OTyeTHa CTOKHOCT
Canpo kbM 1 anyapu 2015, 162 - 1 - 163
Hosonpnaobuty aktvem
lMpeouerka

OTnuncanun aktmen
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Cango kvm 31 mapt 2015r. 162 1

AmopTu3aums

Cango kbm 1 sHyapu 2015 . (1)
Otnucanm akTuem

AMopTU3aLus

163

Canpo kbM 31 mapt 2015r. - (1)

(1)

BanaHcoBa CTOMHOCT KbM
31 mapt 2015 . 162

162

B cbcTaBa Ha 3eMuTe Ca BKMIOYEHU CNeHUTe nputexasanu oT [pyxecTBOoTO UMOTH:

- 28.5% ot 1/3 ugeanHu 4acTu ot yperynupan nosemner umort /YN 1X-436 a/ B rp.Codus,
B MecTHocTTa ,bynesapg bvnrapus — Motonucta’ uenuat ¢ nnow 2,386,67 KkB.M.,
npugobur npes 2006 r. no ueHa Ha npupobueane 689 807 ne.Cneg oTnuceaHe Ha
npexsbpnenn 71.5% ot 1/3 ugeannu yactu ot yperynupan noszemnes umot /YN IX-436 a/ 8
rp.Cocus, banaHcosata ctomHocT Ha 3emaTa kbm 31.03.2015r.e 103 500.00 ns.

- 28,5 % o1 1/3 ngeannu vactv ot yperynupan nodemnen umot / YN XVII-436 a/ B
rp.Cocus, B mecTHocTTa ,bynesapa bwvnrapus — Motonucta” uenust ¢ nnow, 1,193.33
kB.M.,npugobut npe3 2006 r. no ueHa Ha npupobueare 246 294.00 ne. Cnen oTnUCBaHe Ha
npexsbpnenn 71.5% o1 1/3 ngeannu 4actu o1 yperynupan nosemnen umot /YN XII-436 a/
B rp.Cochus, Banancosarta cTonHocT Ha semsta kbM 31.03.2015r. e 58 950.00 n..

4.1.He3aBbplIeHO NPOM3BOACTBO Ca pa3xOgv HampaBeHW BbB Bpb3ka C U3rpaxgaHeTo Ha
cnegHute obekTy:;

31.03.2015 31.12.2014

‘000 nB.. ‘000 nB..
ObexT 30Ha b 19 - ,BusHec ueHTbp - Buktopus” 4 254 4 254
Obuwo : 4 254 4 254

O6ekT 3oHa b 19 — ,, BusHec ueHTLp-BukTopUn”

OpyXecTBoTo npuTexaBa uaeanHW 4acTu OT MpaBOTO Ha CTPOEX Ha HEe3aBbpLUEHO
cTpoutenctso, obocobeHa wacT ot ,[lenosu W TbproBckU LieHTbp”, Haxopasw, ce B rp.Codus,
ksaptan 3oHa b-19, kato kbm 31.03.2015 r. MHeectmbHT MponbpTuc” AQCKL nputexasa 100
% OT npaBoTo Ha cTpoex M 32% oT obuwata pasrbHaTa 3acTpoeHa MNoW, Ha crpagara.
Crpoutenctso Ha obekT ,BusHec ueHTbp - BuKTOpWs”, CbCTOSL, Ce OT OMCK, Maras3uHu w
rapaxu c¢ obwa P3[1 9,705 k8. M., ce Hamupa Ha eTan ,rpy6 cTpoex’”.
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5 WHBeCTMUMOHHM UMOTHU

Kbm 31.03.2015r. MMOTUTE Ha APYKECTBOTO HE Ca AbPKAHN C UHBECTULMOHHA LEN.

6 HematepuanHu AbNroTpanHU aKTUBK

HemarepuanuuTe akTueu Ha [pyXecTBOTO BKMOYBAT NULEH3 33 WU3BbpLUBAHE HA AEMHOCT KaTto
APYXeCTBO ChC Creumanta MHBECTULMOHHA uen . BanaxcosaTta My CTOMHOCT 3a TeKyLUMA OTYeTeH
nepvos Moxe fa Obe NPeAcTaBeHa no CregHUs HauvH:

NMnueHs Obwo

‘000 nB.. ‘000 ns..
OTyeTHa cToMHoCT
Canpo kbM 1 sHyapu 2015r. 4 4
HoBonpuaobutu akTusu
OTnncanm akTuem
Canpo kbm 31 mapt 2015r. 4 4
AmopTu3auus u obesueHKa
Canpo kem 1 sHyapu 2015 1. 4 4
OTtnucaHm akTuem
AMOpTU3aLms - -
Cango kbm 31 mapt 2015r. 4 4

BanaHcoBa CTOMHOCT KbM
31 mapt 2015,

7  TbproBcKu B3eMaHus
7.1 TproBCKku B3eMaHWs — NpeoCcTaBeHN aBaHCH Ha A0CTaBYMLMU

Kbm 31.03.2015r. HAma TakmBea.

7.2 BaeMaHusa OT CBb3p3aHu NpeanpuaTHS
B3emanus 0T cBbp3ann npeanpusTus kem 31 mapt 2015 r. ca kakTo cnegga:

31.03.2015 31.12.2014
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Man NnBecT ALl
B.OK Al
Bu Becta Xonaunr EAL

7.3 [ipyrn B3emanus

[enosuT no aeno 455/2009
Opyrv B3emaxns
Baemanua no A0C/M3n.nuct-Pomaros/

8 [apuyHu cpeacTsa

I'IaquHMTe cpeacTea BKNKYBAT CNEegHNTE KOMMNOHEHTW!

Mapwuny cpeactea B bpon u B baHkw:
- Bvnrapcku neea
- €Bpo

9 CobcTBeH kanuTan
9.1 AkuuoHepeH Kkanutan

20
‘000 ns. ‘000 ns.
2433 2433
2 2
2435 2435
31.03.2015 31.12.2014
‘000 ns. ‘000 nB.
2 2
4 4
18 18
24 24
31.03.2015 31.12.2014
‘000 ns. ‘000 nB.
1 1
1 1

Peructpupanuat kanutan Ha [pyxectBoto ce cbcton oT 160300 Ha 6poit obukHOBEHM,
Bes3HanMuHn akUuun ¢ HOMMHamnHa cToHocT B pasmep Ha 10 nB. 3a akuws. Bewukn akuwm ca ¢
NpaBo Ha MonyYaBaHe Ha AVMBUAEHT W NMKBUAALMOHEH AN M NpefcTaensBaT eAuH rnac ot

OBuioTo Cubparme Ha akuyoHepuUTe Ha [py*ecTBOTO.

3pnagexn v HambHO NnaTeHn aKyuw:

‘000 ns.

31.03.2015 31. 2014

‘000 ns.
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- B HQ4aroTo Ha roguHara 1603 1603
- U30afeHV Npe3 roguHata - -
AKUMW 13pafeHW U HaNbIHO NNaTeHw 1603 1603
0610 aKkuuu, oTopuanpaHu kbM 31 MapT 2015 1603 1603
CNUCHKBLT Ha OCHOBHUTE aKLMOHEPU Ha [lpyXeCTBOTO € NpeacTaBeH KakTo Creasa:
31.03.2015 31.03.2015  31.12.2014 31.12.2014
Bpoi akuuu % Bpon akyuu %
,Bv Becta Xonaunr’ EAL] 100570 62.74 100570 62.74
+3APaBHO OCUrypuUTENHa KOMNAHWUA 47530 29.65 47530 29.65
Hapexna" ALl
JNepna” Al 12100 7.55 12100 7.55
Anppen NeTpos flasapos 100 0.01 100 0.01
160300 ~ 100 160300 100

21

Ha 21.11.2014r. wma npexsbpnenu 7700 6pos akumm ot MNepna‘ Afl Ha ,Bu Becta Xongunr"

EAL
9.2 Pe3sepsu
31.03.2015 31.12.2014
‘000 n.. ‘000 nB.
Pesepau 92 92
52 52
9.3 Tekywa nevyan6a/3aryba
31.03.2015 31.12.2014
‘000 ns. ‘000 ns.
TekyLla neyanba/aryba (17) 13
(17) 13

10 Tony4yeHn aBaHCK OT KITUEHTH

Mo cbliecTBEHUTE Nony4€eHn aBaHCK OT KNUEHTW NO CKKYEHW NpeaBapuTenHn 40rosopu

3a npopaxba Ha Hegswxmmy uMoTW kbM 31.03.2015 1. ca kakTo cnepea :

31.03.2015
‘000 nB.

31.12.2014
‘000 nB.



NHeecTMBHT MponbpTie ADCUL, 22
®uHaHCoB 0THeT
31 mapt 2015r.

Kpacummp Pomaros 107 107
107 107

3agbnxenneTo Ha K.Pomaros ot 107 xun.ne.e ¢ AAC ca no geno 2390/2012r.Hauncnenn cneq
nonyyeHa nokaHa 3a aobpoBonHo m3mbnHewe Ha YCK Pocuua AnocTonosa,m3roTsBeHa Ha
OCHOBaHWE W3MbITHUTENEH NCT MO rOpPeuUTUPaHoTo Aeno.

11 llepcoHan
11.1 Pa3xoaum 3a nepcoHana

Pa3xoawnTe 3a Bb3HarpaxaeHua Ha nepcoHana BKNHYBar:

31.03.2015 31.03.2014

‘000 n.. ‘000 ne.

Pasxoay 3a 3annatu (9) (9)
Pa3xoau 3a coynanHi ocurypoBki (1) (1)
(10) (10)

11.2 3agbnKeHMs KbM NepcoHana u OCUrypuTenH1 MHCTUTYLIUK

3aabmKeHuaTa KbM nepcoHana 3a NeHCuW, 3annat N Hemsnon3BaHW OTNYCKW, BKMAYEHW B
BanaHca, ce CbCTOAT OT CnegHnTe CyMM:

31.03.2015  31.12.2014

‘000 nB.. ‘000 nB.
3aabmKkeHns 3a 3annatu 1 1
3agbMKeHns 3a OCUTyPOBKA 1 1

3aabIKEHVs KbM NEpCoHana u OCUrypuTeNTHU MHCTUTYLMM

Tekyllara 4acT 0T 3aAbIIKEHNATA KbM NEepcoHana NpeacTaBnsaBaT 3aabiMKEeHNs KbM HaCTOSALLN Y
BuBLLM cnyxuTenn Ha pyxecTBOTO, KOUTO crneasa Aa bvaat ypeaeHu npes 2015,

12 [lpyrv 3agbnxeHus
12.1 [lpyru 3agbnxeHus

31.03.2015 31.12.2014
‘000 ne. ‘000 nB.
Buonera lNetposa MeTkoBa
ET ‘Ovamant-UH"
Takcu v pasHocku no geno K.PomaHos 10 10
LOpyrun 1 1
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11 11

Takcu u pasHockute Ha K.PomaHos ca no geno 2390/2012r. u ca Kauicnexu cred nonyveHa
nokaHa 3a 4oBpoBoNHO n3mbnHeHne Ha YCK Pocuua AnocTonosa.

12.2 3agbMKEHUA KbM OOCTaBYMLM

31.03.2015 31.12.2014
‘000 nB. ‘000 ns.
3agbmKkeHus -AoCTaBuMUM 4

13 [pyrv npuxoau u pasxoau
13.1 Opyru npuxoau

31.03.2015 31.03.2014
‘000 nB.. ‘000 nB.

Lpyru npuxoam - -

13.2 ipyru pasxoau
31.03.2015 31.03.2014
‘000 nB. ‘000 nB.

[Opyru pasxoam - -

14 Pa3xoau 3a BbHIWHKW ycnyru
Pa3xoauTe 3a BbHLLUHM YCyry BKNIOYBAT:

31.03.2015 31.03.2014
‘000 nB.. ‘000 nB.

Pa3sxoam 3a HaeM Ha 0huC M aAMUHUCTPATUBHO-NPABHO
obcnyxsaHe
Pa3xoau 3a eKCnepTHU OLEHKM
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Pa3xoau 3a peknama

Pasxoau 3a MOAT n TEO

HoTapuanHu Takeu

Taken KOH,bOB, L (3) (3)
He3aBucum rHaHcoB o0aunT (4)

Lpyru - -

(7) (3)

15 [llevan6a ot npoaax6a Ha akTUBK

31.03.2015 31.03.2014
‘000 nB.. ‘000 ns.

Mpwxopm ot Npogaxba Ha akT1Bm
BanaHcoBa CTOMHOCT Ha NpoaageHnTe/oTNCaHW! akTuBH
Meyan6ba ot npoaaxba Ha akTMBK

16 ®uHaHcoBM pa3xoam U hUHaAHCOBU NPUXOAU

®uHaHcoBUTE pa3xoaun 3a npeacrtaBeHUTe OTHETHU Nepnoan Morat aa bbaar aHann3npaHn KakTo
cneppa:

31.03.2015 31.03.2014
‘000 n.. ‘000 nB.

Pasxoau 3a NIMXBU NO 3aeMU, OTYUTaHM NO amopTU3NpaHa CTOMHOCT

OBbwio pasxoau 3a NUXBM NO HMHAHCOBU UHCTPYMEHTH, U34YMCNEHM NO METOA
Ha eheKTMBHUA NUXBEH NPOLLEHT, KOWTO He Ca OTYUTaHM NO cnpaseanvBa
CTOWHOCT B nevanbara wnu 3arybara

Lpyrv — BaHkoBu Takcu

®uHaHCOBM pasxoau

17 Pa3xoau 3a aaHbLUM

PUHaAHCOBMAT pe3ynTat Ha [lpyxeCTBOTO He Noanexm Ha obnaraxe ¢ KopnopaTueeH AaHbK,Cbrl.
yn. 175 ot 3aKoHa 3a KOpNOPaTMBHOTO NOAOXOAHO ObnaraHe.



MusectmbHT MponbpTue AQCUL 25
®uHaHCoB OTHeT
31 mapt 2015r.

18.MlpomeHu B cnpaBeanuMBaTa CTOMHOCT HA HEABUXMMUTE UMOTH

31.12.2015 31.12.2014
‘000 n.. ‘000 nB.

[TpOMEHM B CNPaBEANMBATa CTOWHOCT Ha HEBWKUMUATE UMOTK - -
npOMEHM B cnpaBeanuBaTa CTOMHOCT -

19.[loxoa Ha aKuMA U AMBUAEHTH

OCHOBHMAT nOX0A Ha akuna e mn3vnucneH Kato 3a 4vucnuten e n3non3eaHa HeTHaTa neyanta,
noanexatlia Ha pasnpefeneHne Mexay npurexarenute Ha OOUKHOBEHM akymn.

Cpe,EI.HOI'IpeTeFJ'IeHVIﬂT 6p0|7| aKkuuu, 1M3non3eaH 3a M34MCNABaHeETO Ha OCHOBHUA O0X0A Ha aKuua,
KaKTO W HETHaTa nevanba noanexawia Ha pasnpegeneHne mexay npurexarenuTe Ha 001KHOBEHM
aKUMOHEepuTe, € KakTo cneasa:

31.03.2015 31.03.2014
000 n.. ‘000 nB.
CyetoBoaHa nevanba/3ary6a (17) (13)
Kopekumsa no un. 10,an.3 ot 34CULI
- HAManeH C NPUXoanTe OT NPEOLIEHKA Ha HEABMKMUMUTE
ImoTn
- YBENMYEH C Pa3xoamnTe OT NPEOLEHKA Ha HeBMXUMUTE
motn
- HamaneH ¢ nevanba ot npoaaxba Ha HeABWKUMU UMOTH
- YBESMYEH C pa3nuKkaTa Mexay NpoaaxHaTa LeHa u cbopa
Ha UCTOPWYECKATA LIEHa Ha HEABWXMMUTE UMOTU U
BCWYKW NOCNeaBaLiy pa3xoau, BOAELLM OO0 YBENUYEHNE
Ha DanaHcoBaTa CTOMHOCT
Meyan6a, noanexalia Ha pa3snpeaeneHve (B nesa) (17) (13)

CpepHonpeterneH 6poi akyum 160300 160300
OcHoBeH AOXOA Ha akuuA (neBa 3a aKuus) (0.11) (0.08)

[Joxop Ha akuyua 3a pa3npedefieHue cbrmacHo L.
U3uckBaHmATa Ha un.247a oT THLProBCKUA 3aKOH
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HOpyxectsoto e 3agbmkeHo cbrn. un.10 ot 3ACUL pna pasnpemenv Hai--manko 90 % ot
nevanbara,noanexalya Ha pasnpefeneHue.

Mpe3 mecey tOHn 2014r., cneg nposefeHO PeaoBHO roauwHO obLwo cvbpaHue Ha akuroHepuTe
Ce B3e pelleHne 3a pasnpeaensHe Ha cyeToBogHata nevanba ot 2013r. BbB POHA PE3EPBEH, ThiA

kato cbrn. un.10 ot 3[JCUL cnep npeobpasysane,neyanbarta,nognexala Ha pasnpegenexue e
0Tp1LAaTEHa BENUYMHA.

20.Coenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMKOYBAT aKUMOHEPUTE Ha [IpyXecTBOTO, KMH40B
yNpaBNEHCKV NepcoHan ¥ Apyrv CBbP3aHu Nuua Onucanm no-gony.

Ako He e U3PUYHO YNOMEHaTo, TPpaH3akuuuTe CbC CBbP3aHW nuua He ca M3BbpLuBaHW npu
cneunanHn yecnosua U He Ca npeaoCTaBAHN UN NONYYaBaHN HUKaKBU rapaHLun.

20.1.Coenku cbe cobcTBEHMUM

31.03.2015 31.12.2014
‘000 ns. ‘000 ns.

Bu Becta Xongunr EAl - no gorosop 3a 3aem,curn.un.114,an.8,1.2 ot 11 135
3akoHa 3a 3MMM Ha LK
Bu Becta Xongunr EAJ] — 3oHa B-19(Ocuc 64,64a,65,66,67,68,69 1 70) - 615

20.2.Cpenku ¢ apyru cBBLP3aHM nuua
20.3.Caenku ¢ KNKOYOB yNpaBNeHCKN NepcoHan

KniowoBusi ynpaBsneHcku nepcoHan Ha [pyKecTBOTO BKMYBA YNEHOBETE HA CbBETa Ha
OvpekTopuTe. Bb3HarpaxpeHusTa Ha KMiYOBMS YNpaBMNEHCKM NepcoHan BKMKUBAT CheaHuTe
pasxoau:

31.03.2015 31.03.2014
‘000 n.. ‘000 ne.
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KpaTKkocpoyHu Bb3HarpaxaeHus
3annatu 3 3
Pa3sxoau 3a coumanHy 0CurypoBKut - -
OB KpaTKOCPOYHYM Bb3HArpaXaeHus 3 3
060 Bb3HarpaxaeHue 3 3
20.4.Canpa KbM Kpas Ha nepuoaa
31.03.2015 31.12.2014
‘000 ns. ‘000 nB.
B3emaHus ot :
- CobcTeeHmum
Bu Becta XonguHr
- [ipyru cebp3aHu nuuya
MaH WueecT AL 2433 2433
B.OKAL 2 2
Obwo B3eMaHMA OT CBBbP3aHM Nuua 2435 2435
3agbKeHUA KbM :
- CobcTBEeHMUM
Bu-Becta Xonauur EALl — 374 xun.ne.cTp.obesLieTeHue, HeTekyLum
Bu-Becra Xonaunr EAL -78 xun.ne. ANO,mmxeu -90 xun.ne/rekywu/ 168 168
Bw Becta Xonauxr EAL] - gorosop 3a 3aem/HeTekyLiu/ 246 235
Bw Becta Xonauxr EAL] - np.aorosop obekt YepHoMopeL, 36 36
30K Hapexpa Al- cTpoutenHo obesweteHue cly npeaocTaBeHo Npaso 442 442
Ha CTPOEX/HeTeKyLLm/
- ipyrn cBbp3aHK nuua
Max Wueect Afl/Bu-Becta WMHBecT Al — aBaHC 3a npexBbpnsHe Ha
NPaBOTO Ha CTPOEXK/HETEKYLM/
MaH WueecT Afl/Bu-Becta nBecT AL/ — 22 Xwn.fiB.NPOEKTAHCKM YCryru
Osua Kynen YNW-Ill/rexyww/
Bect TB/BTB/EAL - no foroBop 3a peknama/HeTekyLu/ 91 91
- YnpasneHcku nepcoHan
3a Bb3HarpaxaeHus 1 coumantn ocurypoBKu 35 32
O0wWwo 3agbNXEeHNA KbM CBbP3aHK Nuua 1018 1004

21.Uenu 1 nonuTnKa Ha PLKOBOACTBOTO NO OTHOWIEHUE YNpaBneHne Ha pucka
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Bcreactene Ha M3nNON3BaHETO Ha (PUHAHCOBM MHCTPYMEHTM [IpYXeCTBOTO € M3MOXEHO Ha
nasapeH pPUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NTMXBEH PUCK, KAKTO N PUCK
OT NPOMSHaTa Ha KOHKPETHU LiEHW, KOETO Ce [AbMKM Ha onepaTWBHaTa M WHBECTWULWOHHATA
AENHOCT Ha [pyxecTBoTO. YNpaBneHWeTo Ha pucka Ha [pyXecTBOTO Ce OCbLiecTBSBa OT
UeHTpanHaTa agMuHUCTpauusa Ha [pyxeCTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMPEKTOpUTE .
MpuvopuTeT Ha PBHKOBOACTBOTO € Aa OCUrypU KPaTKOCPOYHWUTE M CPEAHOCPOYHN NapWUYHM NOTOLW,
KaTo Hamanu u3naraHeTo cu Ha puck. [bnrocpoyHuTe UHAHCOBM MHBECTULMM CE yNpaBIIsBaT,
Taka 4ye fla MaT AbnrotTpanHa Bb3spallaeMocT.

21.1.BanyTeH puck

Cpenkute Ha APYXeCTBOTO Ce OCbLeCcTBABaT B 6'b]'lrapCKM NleBa N B €BpO,KOETO € C (bMKCMpaH
KYpPC KbM 6'b]'|rapCKMﬂT nes. ﬂopa,qw ToBa ﬂpy)KeCTBOTO HE € U3MNOXEHO Ha BalnyTeH PUCK.

21.2.]lnxseH puck

MonuTtukata Ha [lpyXecTBOTO € HacoyeHa KbM MUHUMM3MPEHE Ha fUXBEHUS PUCK Npw
ABArOTPaNHO PrHaHCUpare.

21.3.KpenuTeH puck

WanaraHeto Ha [IpyXecTBOTO Ha KpeaWTeH PUCK € OrpaHMYeHo A0 pa3Mepa Ha OanaHcosaTa
CTOVMHOCT Ha hWHaHCOBMTE aKTMBM, NPWU3HATX KbM AaTaTa Ha banaHca, kakTo e NOcoYeHo no-

nony:
31.03.2015 31.12.2014

‘000 ne. ‘000 ne.
[pynu prHaHCOBM aKTMBM — DanaHCOBK CTONHOCTH:
Mapw n napnyHK cpeacTea 1 1
TBHProBeckW 1 Apyrv B3eManms 2459 2459
BanaHcoBa cTolHOCT 2 460 2460

[pyXecTBOTO PeAoBHO Creay 3a HEeU3NMbIHEHUE Ha 3aAbIKEHUSTa Ha KNUEHTUTEe U Ha Apyru
KOHTpareHT kbM [IpyXecTBOTO, YCTAHOBEHW WHAMBMAOYaNHO UMK Ha rpynu, W U3nonasa Tasu
MHAOPMaLMA 33 KOHTPOM Ha KPeaUTHNA PUCK.

PbKoBOACTBOTO Ha HDY)KGCTBOTO CYUTa, Ye BCUYKKN ropecnoMeHaT (bMHaHCOBM aKTUBW, KOUTO He
ca oumm O6€3LLeHﬂBaHM M HE Ca NpOCpOYEeHM npe3 npeacTtaBeHUTe OTYETHW nepuodun, ca
(bMHaHCOBM aKTWUBU C BUCOKa KpeaUTHa OUEeHKa.

[py*ecTBOTO He e NPeocTaBAno PUHAHCOBUTE CU aKTHBU KaTo 06e3neyeH1e no Apyrv CAenKu.
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[0 OTHOLWEHME Ha TbProBCKUTE WU Apyrn B3eMaHWA ﬂpy)KeCTBOTO HE € MU3NOXeHO Ha KpeauTeH
PUCK KbM HUTO €4WH OTAENEeH KOHTpareHT WAKM KbM rpyna OT KOHTPareHTu, KOMTO MMat CXO4HWU
XaPaKTEepPUCTUKN.

KpeOWTHUAT pUCK OTHOCHO NapyW W NapuyHU EeKBWBaneHTW, CPeACTBA Ha NapwyHuA nasap,
HeobesneveHn obnuraumn n AepuBaTMBHWA (MHAHCOBW MHCTPYMEHTM CE CYMTA 33 HECHLLECTBEH,
TbW KaTO KOHTpareHTuTe ca BaHkm ¢ obpa penyTaums U BUCOKA BbHLLHA OLEHKA Ha KpeauTHWUA
PEUTUHT.

21.4.JlukBnpaeH puck

[pyxecTBOTO NocpetLa HyXamuTe C1 OT NUKBULHW CPeACTBa KaTo BHUMATENHO Cneau nnawaHuaTa
no MnoracuTenHuTe NNaHoBe Ha ABLArOCPOYHWUTE (PUHAHCOBM MACMBM, KAKTO M MPOrHO3UTE 3a
BXOZALLWM 1 U3XOAALLM NapU4HK NOTOLM, BL3HUKBALLM B XOAa Ha OnepaTuBHaTa AeHoCT. HyxanTte
OT NMKBWMOHW CPEACTBA Ce CNEANAT 3a pasfyHN BPEMEBW NEPUOAN EXEAHEBHO U E€XeCeaMUYHO,
KaKTo 1 Ha 6a3ata Ha 30-AHeBHM NPOrHO3N. HyxauTe OT NMKBUAHW CPEACTBA B AbATOCPOUEH NMnaH
- 3a nepuoam ot 180 n 360 aHK, ce onpegensT MeceuHo. HyxauTe OT NapuyHW CpeacTBa ce
CpaBHABAT CbC 3aeMWUTe Ha pa3snonoxXeHue 3a Aa BbhaT yCTaHOBEHWU M3NWWBLM MK AeduLmnTy.
Toan aHanu3 onpedens Aanu 3aeMuTe Ha Pa3NONOXEHME Lie Ca AOCTaTbyYHU 33 Aa MOKPUAT
HyXauTe Ha [pyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbPXM Napu B 6pol, 3a Aa NOCPELLA NMKBUAHWUTE CU HyXaW 3@ nepuoau 4o 30 AHu.
CpeacTsa 3a AbArOCPOHHMTE NUKBUAHMW HYXOM CE OCUIYpsABaT Ypes 3aeMn B ChOTBETHUA pasmep 1
npofax6a Ha LbNrocpoUHN hUHaHCOBU aKTUBN.

Kem 31 mapt 2015 r. nagexwTe Ha [OrOBOPHWTE 33bMXEHUA (BKMIOYMTENHO NUXBEHWUTE
nnatyanmns) Ha [pyxecTBoTo ca 0bobLieHN KakTo cneapa:

31 mapt 2015r. KpaTtkocpouHu Obnrocpoyxu
Lo 12 meceua Or1pm05 Hapg 5
rofAMHU roAWHH
‘000 na. ‘000 na.. ‘000 ns.
TBProBCKM W ApYT 334 bIDKEHNA 384 4 839
Obuwo 384 4839

B npeaxoaHna nepuop NagexuTe Ha JOroBOPHUTE 3aAbiMKEHUA Ha ﬂpy)l(eCTBOTO ca O606LLL€HM
KaKTO cneapea:

31 nekemapu 2014r. KpaTtkocpoyhu AbnrocpoyHu
Lo 12 meceua Or1po5 Hap 5
roAuHU roAuHU
‘000 ns. ‘000 ns. ‘000 ns.
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Tbproscku 1 Apyrv 3agbIKeHus 377
Obuwo 377

4829
4829

30

CTofHOCTUTE, OMOBECTEHWM B TO3WN aHanM3 Ha nagexuTe Ha 3adbiKeHusaTa, npeacrtaBnaBar
HEAUCKOHTUPAHUTE Napu4HW NOTOUW NO [OroBopute, KOWUTO Morat fda Ce pasnuyaBatr o7

HanaHcoBWTe CTOMHOCTY Ha 3aabIKEHUATa.

21.5.KaTteropun hMHaHCOBM aKTMBM M NacuBM

BanaHcoBuTe CTOMHOCTW Ha (hMHaHCOBMTE aKTWBM WM NacvBM Ha [pyxecTeoTo moraT Aa bvgat

npeactaBeHn B CreaHnTe KaTeropun:

®nHaHCOBU aKTMBU MoscHeHKe 31.03.2015  31.12.2014
‘000 nB.. ‘000 nB..
Baemahnus:
THbproBcku v Apyrv B3eMaHus 2459 2 459
lMapwu ¥ NapUyH1 eKBUBaANEHTH 1 1
2460 2 460
®rHaHCOBU NacuBK MosicHenne  31.03.2015  31.12.2014
‘000 nB.. ‘000 nB.
®urHaHCOBM NAcKBKM, OTYATAHM NO aMOPTU3UPAHA CTOWHOCT.
Tekywwm nacvewm:
3aemu - -
THProBCKM ¥ ApYri 3a4bIKEHNS 384 377
384 377

22.MNonuTnKa 1 npoueaypu 3a ynpasneHue Ha KanuTana

LlenvTe Ha [lpy*ecTBOTO BbB Bpb3Ka C yNpaBMeHue Ha kanutana ca:

e [aocurypu cnocobHocTTa Ha [pyxecTBOTO fa NPOAbIKA [a ChIUECTBYBA KaTo AeiiCTBaLL0

npeanpusTie n
e [laocurypu ageksaTHa peHTabunHOCT 3a akLMoHepuTe.

KaTo onpefena ueHata Ha NPoAYKTUTE U yCnyrute Cn B CbOTBETCTBME C HUBOTO Ha puUcKa.

[pyxecTBOTO ynpaBnsea CTPyKTypaTa Ha KanuTana W npasu HeobxogvmwTe nONpaskv B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa ODCTaHOBKA WM PUCKOBUTE XapaKTepUCTMKU Ha
CbOTBETHUTE aKTMBW. 3a Aa NOAObPXa WM KOpWUrMpa KanutanosaTta CTPYKTypa, [pyxecTBoTo
MOXE Aa NPOMEHM CymaTa Ha AVMBUAEHTUTE, U3NNaLLaHn Ha akLWoHepuTe, Aa BbPHe KanuTan Ha
aKUMOoHepwuTe, ja eMUTUPa HOBW akuuv Unv Ja NpoLaae akTVBY, 3a Aa Hamanm 3adbiKeHusaTa Cu.
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23.Cv0uTHa cnen nataTta Ha 6anaMca

He ca Bb3HWUKHaNW Kopurvpaiy cbbuTS UM 3HaYUTENHN HEKOpUTMpaLLW CubuTus cnep aarata
Ha CbCTaBsiHE Ha BanaHca .



