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FroauwweH mHaHcoB oT4yeT kbM 31 aekemepun 2019 .

[TosicHeHus
1 O6wa uidopmaums

+AHBECTMBHT MPOMBPTUC” ANCHUL, e akuMoHEpHO OPYXECTBO CbC crneuuarnHa
WHBECTULMOHHA LN 3a CEKIpUTM3aUMs Ha HEABWXMMM MMOTM MO CMUCbfla Ha 3akoHa 3a
ApYyXecTBaTa CbC CreunanHa MHBECTUUMOHHA Len. NpeaMeTsbT Ha AenHOCT Ha [lpyXecTBoTO €
HabupaHe Ha CpeacTBa Ype3 U3gaBaHe Ha LiEHHW KHIDKA, MOKYMNKa Ha HEABKAMM UMOTH U BELLHM
npaBa BbpXy HEABKUMM UMOTU, M3BBPLUBAHE HA CTPOEXW W NofoOpeHuns ¢ Len npegocTaBsHETO
WM 3a ynpaBreHue, OTAaBaHe Nog HaeM, N3NHT, apeHaa v npogaxba.

[pyXeCTBOTO € PerucTpupaHo Kato akLMOHEPHO APYXECTBO CbC CneuuanHa MHBECTULMOHHA Lien
no compmeHo fgeno Ne 11419/31.10.2003 r. Ha Codomircku rpaacku cba. CeganuwleTo v agpecsT Ha
ynpaeneHue Ha [pyxecTBoTo e rp.Cocms, k8. ,Butowa”, BEL-CumeoHoso 999.

Axumute Ha [IpyxecTBOTO ca perncTpupanu Ha bbnrapckata ¢oHgosa 6opca.

ﬂpy)KeCTBOTO “Ma eJHoCTeneHHa (bopma Ha ynpaBnexune. CbBeTHT Ha OVPEKTOpUTE € B CbCTaB.

1. MnameH 'eoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3acTpaxoBatenHa komnanus ,Hagexaa’All, EVMK 131282730, rp. Codmsi, BNMcaHo no
®.0. Ne 8341 no onmca Ha Codominckn rpagckm cba 3a 2004 r., cbec ceganvwie M agpec Ha
ynpaenenue: Codus, k8. J1oseHey’, p-H ,Butowa — BEL, CumeoHoBo” 999, npeacrasnseaHo OT
lMnameH lNeoprues Llekos, EMH 6403143382 - unes;

3. 3axapw Netpos Haymos, EMH 8411256420 — uneH.

CbBeTbT Ha anpektopute Ha MHBecTMBHT MpombpTuc /MH-Mponbptuc/” ADCUL, e n3bpaH
Ha roguwHoTo obLwo cbbpaHue Ha akumoHepuTe, npoBegeHo Ha 16.07.2017r. u BnncaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsiHe Ha PMHAHCOBMSA OTYET

OuHaHcoBnAT otyeT Ha “YHBeCTMBHT MponbpTuc’ALCULL e u3roTBeH, BbB BCUYKM CbLLECTBEHN
acnekt, B CbOTBETCTBME C W3UCKBaHMATA Ha MexayHapogHute CTaHZapTv 3a (PUHAHCOBO
otuntaHe (MC®O), kouto ce CbCTOAT OT: MexayHapoaHU CTaHAapTM 3a (OMHAHCOBO OTYMTaHe
(MC®0) n TonkyBaHus Ha Komuteta 3a passicHeHus Ha MCOO (KPMC®O), ogobpenu ot CoeeTa
no MexayHapogHu cyetoBogHu ctaHgapt (CMCC), n MexoyHapoaHuW CYETOBOAHM CTaHOapTu
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(MCC) 1 TbnkyBaHus Ha lMocTosiHHMSA komuTeT 3a passicHeHns (MKP), opobpenun ot KomuteTa 3a
MexayHapogHu cuetoBoaHu ctanaaptv (KMCC) u npuetn oT EBponeiickaTta KoMUCHS.

3a TekywaTta oT4eTHa roguHa [Ipy)ecTBOTO € NpUesio BCUYKM HOBM W/UMK peBU3MpaHM CTaHgapTy
W TbIKyBaHus, n3aaaeHn ot Coeeta no MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), pecn. ot
KomuteTa 3a passcHeHns Ha MCOO (KPMC®O), kouTo kacasT HeroeaTa LeiHOCT.

OT Bb3npremMaHeTo Ha MeXAYHAPOAHNUTE CTAHAAPTM U ThIIKyBaHWsTA He Ca HAaCTLNUN NPOMEHN B
CYeTOBOAHATa NONNUTMKA Ha [py)KeCTBOTO, OCBEH BbBEXAAHETO Ha HAKOW HOBU U Pa3LUIMPSIBAHETO
Ha Beye YCTAHOBEHM OMOBECTsSBaHWSA, Oe3 TOBa Aa BOAM A0 MPOMEHM B Knacudukauusta unu
OLeHKaTa Ha OTAENHW OT4eTHM OOEKTW, C M3KMKOYEHWe Ha OLEHKUTe, OTHacsWM Cce 3a
LbAroTpanHuTe akTUBM Ha LPYXeCTBOTO.

2.1.0cHOBHM NpeAnonoXeHns

Hactoawmsat d¢wuHaHCOB OTY4eT Ha [lpyXecTBOTO € M3roTBeH Ha 6asa ucTopuyecka LeEHa,
MoancuLMpaHa B OnNpeaeneHu Cyyan ¢ npeoLeHKkaTa Ha HAKoW akTUBM W/ UK nacusm no TAxHaTa
cnpaBeanuBa CTOMHOCT KbM [aTaTa Ha CbCTaBsHE Ha (PMHAHCOBUS OTYET, KaTo TOBA € NMOCOYEHO B
CbOTBETHUTE CbNPOBOXAALLM BEenexku.

[pyxecTBOTO BOAM CBOUTE CYETOBOAHM perucTpyu B 6bnrapcku nes (BGN), koiTo ce npuema kato
OT4YeTHa BanyTa 3a npeAcTaBsHe. [JaHHUTE B 0TYETA M NPUNOXEHUSTA KbM HEro ca npeacTaBeHu B
XWNSAM NeBa, OCBEH ako M3PUYHO He e YKas3aHo Apyro.

npeﬂCTaBﬂHeTO Ha d.)MHaHCOB OTYET CbINIaCHO MemnyHaponHMTe CTaHAapTh 3a CbI/IHaHCOBI/I
OTYETU MU3NCKBA PBHKOBOACTBOTO Aa Hanpasu Ha|7|-no6pm I'IpI/I6J'II/I3I/1TeJ'|HI/I OUEHKW, HavyncneHna un
pa3ymMmHO 060CHOBaHK npeanonoXxeHnsd, KOUTO OKasBaT e(beKT BbpXYy OTHETEHUTE CTOMHOCTU Ha
aKTUBUTE W NacuBUTE, Ha NpuUxoguTe 1 pas3xoaute, U Ha ONOBECTABAHETO Ha YCITOBHU B3EMaHUA U
3aQb/KeHUss KbM datata Ha oOT4yeTa. Tean I'IpVI6J'II/I3I/ITeJ'IHI/I OUEHKW, Ha4ucneHuna wu
npeanonoXxeHnda ca 0CHOBaHWN Ha MHd)OpMaU,I/IﬂTa, KOATO € Halnn4yHa KbM faTtaTa Ha (bI/IHaHCOBVIﬂ
OTYET, nopaan KoeTo 6'bﬂ,eLLI|MTe (baKTVILIeCKI/I pesyntatu Buxa mornu ga 6vaat pa3nuyHn oT T4aX
(KaTO B yCnosuATa Ha CbI/IHaHCOBa Kpn3a HECUrypHoCTuUTe ca I'IO-3Ha‘-II/ITeJ'IHI/I). ObekTute, KOMTO
npegnonarat no-BUCOKa CTeneH Ha Cy6eKTMBHa npeueHka Wnn CroXHoCT, WIn KbAeTo
npeanonoXxeHnAaTa u I'IpI/I6J'IM3MTeJ'IHI/1Te CYEeTOBOAHM OLEHKM Ca CblLUeCTBEHU 3a d)MHaHCOBI/IFl
OTYET, Ca OMNOBECTEHMN.

2.2.KoHconuaupaH hMHaHCOB OTYeT

MHBecTMbHT [Mpombpte ALJCULL He cbcTaBs KOHCONMAMpaH (DUHAHCOB OT4YeT. HacToswmsr
(bMHaHCOB OTYeT Ha [apyxecTtBoTo kbM 31 gekemBpu 2019 r. we Obge KOHCONMAMPAH BbB
(PMHaHCOBUTE OTYETM KbM rpynata Ha Bu Becta Xonguur EALL

2.3.CpaBHUTENHU AAHHM
[pyxeCTBOTO NpeacTaBs CpaBHUTENHA MHGOPMALWMS B TO3W (PMHAHCOB OTYET 3a €AHa NpeaxoaHa

7



JMHBECTMBHT npormbpTuc“‘ALCUL
FroauwweH mHaHcoB oT4yeT kbM 31 aekemepun 2019 .

roguHa, kato 3a cratuute B OT4yeTa 3a PMHAHCOBOTO CbCTOsHWE M OTyeTa 3@ W3MEHeHWe Ha
COBCTBEHNS KanuTan, KakTo W MOSICHUTENHUTE Genexkn 3a TsX, ca NPencTaBeHN CPaBHUTESHM
[aHHM KbM HA4anoTo Ha Hail-paHHUs CPaBHUTENEH NEPUOA.

Kboeto e HeobxomguWmo, CpaBHUTENHUTE AaHHW Ca peknacuduuupaHu, 3a fa ce NocTUrHe
CbNOCTABMMOCT CMPSIMO MPOMEHU B NPEACTaBAHETO B TekyLaTa roauHa.

2.4 MncpnaunoHHO npensynucneHme Ha OTYETHUTE NoKasaTenu

3a 2019, 2018 n 2017 r. He ca W3BbLPLIBAHN MHMDNALMOHHW MPEU3YUCTIEHNS HA OTYMTAHUTE
nokasaTenu Ha ApYXeCcTBOTO, Thbil KaTo NMNCBa XUNepuHGaLMOHHa cTonaHcka cpeaa.

2.5.DyHKUMOHANHa BanyTa U NpU3HaBaHe Ha KypCOBM Pa3nmKu

OyHKUMOHamNHaTa 1 OTYETHa BanyTa Ha NpeacTaBsHe Ha (MHAHCOBMS OTYET Ha APYXECTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT € hUKCHpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne DEM/BGN 1.00, a ¢ BbBEXOaHETO Ha €BPOTO KaTo
ocuumanHa Banyta Ha EBponeiickus cbios - ¢ eBpoTo B cboTHOWeHe EUR/BGN 1.95583.

Mpu nNbpBOHAYaNHO npu3HaBaHe, CAenKa B YyxgecTpaHHa BanyTa Ce 3anucBa BbB
(byHKLMOHaHaTa BasnyTa, KaTo KbM cymaTta B YyxaecTpaHHa BanyTa ce npunara 06MeHHUST Kypc
KbM MOMEHTa Ha CAenkata WnW onepauusTta. [lapuyHuTe Cpeactea, B3eMaHusTa U
3a0b/KEHUATa, KaTO MOHETapHU OTYETHU 0OEKTU, JEHOMWHMpaHU B YyxOecTpaHHa Banyta ce
oTYMTaT BbB (PYHKLMOHANHATA BanyTa kaTo ce npunara 0bMeHHWAT Kypc, nybnukysaH ot bHB 3a
nocrnegHns paboTeH AeH Ha CboTBETHUS Mecel. Kbm 31 fekemBpu Te ce oueHsiBaT B 6brrapcku
reBa KaTo Ce 13Mnon3Ba 3aknounTenHusT obMeHeH kypc Ha bHB.

HeMOHeTapHI/ITe OT4eTHM 06ekT B GanaHca, MbpBOHA4YaNnHO AEHOMUHUPaAHW B YYyXXAECTPpaHHa
BanyTa, cé OTYMTaT BbB beHKLI'I/IOHaJ'IHaTa BanyTa Kato Ce npunara UCTOPUHECKUAT obMeHeH KypC
KbM [laTata Ha onepauudata 1 nocnensatlo He ce npeoueHABaT No 3aKo4YUTENEH KypC.

3  CyeToBoAHa nonuTuKa
3.1 OOwwm nonoxeHus

Hai-3HaummMmnTe CYETOBOAHM NOSUTUKY, npunaraHn npu U3rotBAHETO Ha TE3NU (*)VIHaHCOBVI oT4yeTH,
Ca npencraseHn no-gony.

OWHAHCOBUTE OTYETY Ca U3rOTBEHM MPU CMa3BaHe Ha NPUHLMNMTE 3a OLEHKA 3@ BCEKM BUA aKTUBY,
nacveu, npuxogun u pasxoau cbrnacHo MC®O. basute 3a oueHka ca onoBecTeHU NoapobHO no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETM Ca U3rOTBEHM
Npu cna3BaHe Ha NpUHLMNA Ha AeiCTBaLLo NpeanpusTue.

Crneasa fa ce oTOenexu, ye NMpu W3rOTBSHETO Ha MpefcTaBeHUTe (UHAHCOBM OTYETU ca
W3MON3BaHN CYETOBOAHM OLIEHKN U [0MycKaHus. Bbnpeku Ye Te ca GasupaHi Ha MHGopMaLs,
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npenocraBeHa Ha PbKOBOACTBOTO KbM AaTata Ha U3rOTBAHE Ha qlechosme OTHeTH, peanHute
pesyntatu morat fia cé pasnu4yaBaTt OT HanpaBeHUTE OLEHKN WU OONYCKaHWUA.

3.2 Cpenku B YyxpecTpaHHa BanyTta

OTtgenHuTe enemeHTV Ha (PUHaHCOBUTE OTYeTW Ha [Ipy)eCTBOTO Ce OLeHsBaT BbB BanyTaTa Ha
OCHOBHaTa MKOHOMMYECKa cpefa, B KOATO NPeAnpuUATMETO U3BBLPLIBA [edHOCTTa  Cu
(“pyHKUMOHaNHa BanyTa’). ®uHaHCOBUTE OTYETU Ha [lpyecTBOTO ca W3roTBeHU B Gbnrapcku
nesa (nB), ABABALLY ce (hyHKLMOHANHA BanyTa v BanyTa Ha npeAcTassHe Ha [pyxecTBoTo.

Coenkute B YyxgecTpaHHa BanyTa Ce OTYATaT MpU MbpPBOHAYaNHOTO MM MPU3HABaHE BbB
(hyHKLMOHaNHaTa BanyTa Ha [IpyecTBOTO No oduumanHus 06MeHeH Kype 3a AeHst Ha caenkara,
(06sBeHMs GmKeuHr Ha bbnrapcka HapoaHa 6aHka). MpuxoguTe 1 pasxoauTe OT KYpCOBW Pasnuky,
KOMTO BBb3HWKBAT NPY YPEXAAHETO Ha TE3MN CAENKW U NPEOLEHSBAHETO Ha MapuU4HUTE MO3WLMK B
yyXgecTpaHHa BanyTa B kpasi Ha nepuoaa, ca otpasenu B OT4yeTa 3a goxoguTe.

3.3 lpuxoau n pasxoau

[MpuxoguTe BKMKOYBAT NPUXOAM OT Npogaxba Ha CTOKM U NpeaocTaBaHe Ha ycnyru. MpuxoguTe ot
OCHOBHMTE NPOAYKTU W ycryr ca npeacTasexu B MosicHeHne 13 n 17.

Mpuxoaute ce OLEHsiBaT NO ChpaBea/MBa CTOAHOCT Ha MOMYYEHOTO MMM NOANEXaloTo Ha
MoNyyaBaHe nrallaHe unu BbaMesasiBaHe, kaTo ce 0TYMTa CyMaTa Ha BCUYKM ThPrOBCKM OTCTBKY
W KonM4ecTBeH pabaTy, HanpaBeHw oT IpyXecTBoTo.

Mpu npogaxba Ha CTOKW, MPUXOABT Ce NPU3HABA, KOraTo ca M3Mb/IHEHM CIIEAHUTE YCOBUS:

e 3HAYMTENHWUTE PUCKOBE M MON3N OT COOCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBBPIIEHN BbPXY
KynyBaua;

e He e 3anas3eHo NPoAbiKaBalo yyacTue B YNpaBMEHWETO Ha CTOKUTE MNW edheKTUBEH
KOHTPOI BBbPXY TSX;

e CymarTa Ha npuxofa Moxe Aa Obae HagexaHoO OLeHeHa;

e  BEpOSITHO € MKOHOMWUYECKMTE U3roayM OT caenkata aa 6baat nonyyeHu;

e HanpaBeHUTe Pasxodu WNW Teau, KOMTO NpeacTou Aa 6baaT HanpaBeHW MoraT HaaeXaHo
Aa 6baaT oueHeHw.

anXOJJ,'bT, CBbp3aH CbC CAesiKa no npenocraBaHe Ha yenyru, ce Nnpu3Hasa, Korato pes3yntarbT OT
caenkara MoXxe HagexaHo fa ce OLeHN.

MeyanbaTa unu 3arybata OT OTNMCBaHE Ha [afeH akTUB Ce Onpefens Kato pasnuka Mexay
nocTbnneHusTa 1 banaHcoBaTa CTOMHOCT Ha akTMBa M ce oTpassBa B OTyeTa 3a AOXOAMTE.
Meyan6ute unu 3arybute B peayntat Ha npoaaxba Ha HETeKyLLM akTuBK ca 0TpaseHn B OT4yeTa 3a
poxoauTe Ha pef ,nevanba / (3aryba) ot npogaxba Ha HeTekyLm akTuBn”.

|_|pI/1X0,D,I/1 1 pa3xoaun 3a Nnnxeu ce OTYNTAT Ha NPUHLKNE HA HAYUCINEHWETO.
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3.4 Pa3xoau no 3aemu

Pa3xoguTte no 3aemu OCHOBHO NpefcTaBnsiBaT NMUXBM MO 3aemuTe Ha [pyxectBoTo. Bcuyku
pasxoaM MO 3aemMu, BKMKOYATENHO Te3W, KOMTO [AMPEeKTHO MoraT fa 6baaT OTHECEHU KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBApSLY Ha YCMOBUATA akTUB, Ce Npu3HaBaT KaTo pasxoj
3a nepuopa, B KOUTO Ca Bb3HUKHANW, KaTo YacT OT (nHaHcoBuTe pasxoan B OTyeTa 3a JOX0OauTe.

3.5 Hematepuanhu aktusu

HemaTepuanHute akTMBM Ce OLEeHsBaT MbpBOHaYanHo no cebecTtonHoct. B cnyyaute Ha
CaMOCTOATENHO NpugobuBaHe TS € paBHA Ha MOKyNHaTa LieHa, KaKTO W BCUYKM HEBB3CTAHOBUMM
[aHbBLW 1 HaNpaBeHUTE NPeKW pa3xoam BbB Bpb3ka C NOArOTOBKA HA aKTUBa 3a eKcnnoaTaLus.

lMocneaBaLloTo OLeHsiBaHe Ce WM3BbpLUBA NO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aummn n 3arybu ot obesueHka. HanpaBeHuTe o0be3LeHKM ce OoTyMTaT KaTo pasxogd M ce
npusHagat B OT4eTa 3a JOXOAMTE 3a CbOTBETHUS NEPUOS,.

MocneapawuTe pasxoguTe, KOUTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuamnHuTe akTUBM creg
MbPBOHAYANHOTO Npu3HaBaHe, ce npuaHaBaT B OTyeTa 3a JOXOAMTE B Nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH akO Ma BEpOSITHOCT Te Aa CMOMOrHaT Ha aKTMBa [Ja reHepupa noseye OT
MbpBOHAYanHoO npeaBuaeHNTe ObAELN WKOHOMUYECKM M3roaM M KoraTo Tesn pasxodu morat
HagexaHo Aa O6baT OLEHEHM M OTHECEHW KbM aKkTiBa. AKO Tean [Be YCIOBWS Ca W3MbIIHEHMW,
pasxogute ce 006aBAT KbM CEOECTONHOCTTA Ha aKTUBa.

AmopTu3aumaTa ce U34UCnsBa, KaTo Ce U3MO3Ba SIMHENMHUAT METOA BbPXY OLEHEHWS MoneseH
CPOK Ha FOAHOCT Ha OTAEMHUTE aKTVBW, KaKTO Crejsa:

e coTyep 2 rOAWHN

e [pyru 6 roauHu 1 WwecT mecela

AmopTu3aumaTa e BKIOYeHa B “pa3xoam 3a amopTu3aums u obesueHka Ha HePUHAHCOBM akTUBK.
[pyXecTBOTO M3BbPLUBA BHMMATENHA NpELEHKa, Korato OMnpeaens aanu Kputepunte 3a
MbPBOHAYamNHO NpWU3HaBaHe KaToO aKTMB Ha pas3xoauTe No paspaboTBaHETO ca Ounu cnaseHu.
lMpeueHkaTa Ha pbKOBOACTBOTO € 6asnpaHa Ha usnaTta HanuMyHa MHGOopMauus KbM JaTaTta Ha
GanaHca. B OombrHEHWe BCWYKM OEWHOCTW, CBbp3aHu C pa3paboTBaHETO Ha HemaTepuarneH
ABIrOTPaeH akTue, ce HabnogaBat 1 KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

3BpaHnaT npar Ha CbLLEeCTBEHOCT 3a HeMaTepuUanHuTe QbAroTpanHu akTUBM Ha [pyecTBOTO € B
pasmep Ha 700.00 ns.

3.6  Umotun, MawmHK, cLOpBXKEHUA U 0O0pyABaHe
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MoTuTE, MallMHUTE, CbLOPbXEHUsSITa W 00OpYABAHETO Ce OLEHSBAT MbPBOHAYANHO Mo
ce0ecTOMHOCT, BKMIOYBalla LieHaTa Ha npuaobuBaHe, KakToO M BCUYKM MPeKM pasxoau 3a
NPUBEXAAHeTo Ha aKTUBa B PabOTHO CbCTOSIHME.

MocrnenBalloTo OLeHsIBaHe Ce W3BbpLUBA Bb3 OCHOBA Ha LEHa Ha npugobueaHe, HamaneHa
HaTpynaHuTe amopTu3aumm n 3arybu ot obesueHka. HanpaBeHUTe 0BE3LEHKM Ce OTYMTaT KaTo
pasxof 1 ce npuaHaeat B OT4eTa 3a 4OXOAUTE 3a CbOTBETHUS NEPUOA.

Mocrnefgalum pa3xoau CBbp3aHM C OnpefeneH akTUB OT WMMOTM, MallMHU, CbOPLXKEHUS W
obopyaBaHe, ce npubassaT kbm HanaHcoBaTa Cyma Ha akTiBa, KOraTo € BEPOSITHO APYXECTBOTO Aa
MMa VMKOHOMMYECKM MOM3W, HaABMLWABALLM MbPBOHAYANHO OLEHEHaTa eqeKTMBHOCT Ha
CblLUeCTBYyBalUMS aKkTWB. Bcuuku apyrv nocrnefpalum pasxogu ce Npu3HaBaT 3a pasxod 3a
nepuoga, B KOWTO ca HanpaBeHw.

MOTH, MaLLIMHK, CbOPBXEHNs 1 000pyaABaHe NpULOBUTY NpU YCHOBUATA HA (DUHAHCOB NU3NHT, Ce
amopTu3MpaT Ha Gasa Ha OYakBaHMS MONEe3eH CPOK Ha TOAHOCT, ONpedeneH MocpeAcTBOM
CpaBHEHWe C NoAoBHM aKTVBM UMK Ha Gasa CTOMHOCTTA Ha NU3WHTOBKS OrOBOP, ako HEroBUST
CPOK € MO-KpaTbK.

AMOpTM3aLI|MFITa Ha UMOTK, MaLLUNHK, CbOPBXEHUA U 060pynBaHe Ce Ha4ncngea, Kato ce 1U3rnona3sa
NNHENHMAT METOA BbpPXY OLEHEHUA NMOMNE3EH XMBOT Ha OTAEJTHUTE TPYNK aKTUBWU, KaKTO CNeaBa:

e Crpagn 25 roguHm

e MaLwuHm 3 roguHW 1 TpK Mecela
e ATOMOGMNIN 4 roaunHmn

e  CTOMAHCKN MHBEHTAp 6 roauHM U WecT mecela
o KomntoTpu 2 TOAVHM

o [lpyrn 6 roguHM U Wwect mecela

M30paHuaT npar Ha CbLECTBEHOCT 3a WMOTM, MaluHX, CbOPbXeHus W obopyaBaHe Ha
[pyxectBoTo e B pasmep Ha 700.00 ns.

3.7  OtuyuTaHe Ha NU3NHroBUTE aorosopu

AKTuBMTE, OTHAZEeHW MO OnepaTMBHKM INKU3WHIOBM OOTOBOPW, Ce OTpassBaT B OanaHca Ha
[pyxeCTBOTO M Ce amopTU3MpaT B CbOTBETCTBME C aMOPTU3aLMOHHATa NONMTUKA, Bb3NpueTa no
OTHOLIEeHNe Ha noaobHu aktveu u pega onpegened ot MCC 16 u MCC 38. [oxoabT ot
onepaTBHI NIM3MHIOBM AOrOBOPM CE NpU3HaBa AMPEKTHO KaTo npuxog B OTyeta 3a goxoauTe 3a
CbOTBETHWS OTYETEH NEPUOL.

AkTVBMTE, OTOAOEHM NpU YCMOBMSTA HA (PUHAHCOBM NU3MHIOBM [OrOBOPW, CE OTpassBaT B
GanaHca Ha [lpyeCTBOTO KaTo B3eMaHe, PaBHO Ha HeTHATa MHBECTULUS B NU3MHIOBHSI OTOBOP.
HoxoabT oT npopaxba Ha akTuBMTE ce BKMioyBa B OTYeTa 3a AOXOAMTE 33 CLOTBETHUS NEPUOA.
Mpu3HaBaHETO Ha (HUHAHCOBWS MPUXOL Ce OCHOBaBa Ha MOfen, OTpa3siBall MOCTOSHEH
NepuoanYEeH NPOLIEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTbyHaTa HETHA MHBECTULUS.
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3.8 TecrtoBe 3a 06e3ueHKa Ha HeMaTepuanHUTe akTUBM U UMOTU, MALLMHM,
CbLOPBLXKEHUA U 000pyABaHe

Mpu n3uncnseaHe Ha obesueHkaTta [pyxecTBOTO AeduHMpa Haln-Mankata pasrpaHuduMa rpyna
akTuBM, 3a KOMUTO MoraT ga 6bgaT onpedeneHn CaMOCTOSTENHM MapuyHKU NOTOuM — eanHuua,
reHepupalla napuyHu notoun. B pesyntat Ha TOBa HAKOM OT aKTMBWUTE MOANEXaT Ha TecT 3a
obe3sueHKka Ha uHaguBuayanHa 6asa, a opyrv Ha 6asa eauHuLa, reHepypalla napuyH1 NoToLw.

BCuyki akTUBM U eauHULM, FeHepupaLyd NapuyHW NoTouu, Cce TecTBaT 3a obesleHka, KoraTo
CbOUTMS UMK NPOMSIHA B 0BCTOSTENCTBA MHAMKMPAT, Ye TAXHaTa BanaHcoBa CTOMHOCT MOXe [a He
Obae Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBMMATa CTOAHOCT Ha AA[eH akTVUB UNK eAMHNLA, reHepupaLLa napyuyHu noTouu, e
Mo-HUCKa OT CbOTBETHaTa OanmaHcoBa CTOMHOCT, MmocrefHaTa cregea Aa Gbge HamaneHa [0
pa3Mepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTvBa. TOBa HamaneHue npeactaBnsiea 3aryba ot
obesUeHka. 3a Ja ornpedeny Bb3CTAHOBMMATAa CTOMHOCT, PBKOBOACTBOTO Ha [lpy%ecTBoTo
M3YMCnsiBa OYaKBaHUTE ObAEWM NapuyHM MOTOLM 3@ BCSKA EAMHULA, TeHepupalla napuyHu
MoToUM, M OMPeaens MOAXOASLMS AWUCKOHTOB (hakTop C Len KankynupaHe Ha HacTosliaTa
CTOWHOCT Ha Te3n NapuyHW noTouW. [laHHMTE, U3MoN3BaHM Mpy TecTBaHETO 3a 06e3lieHka, ca
MpsikO CBbP3aHW C nocrieaHnst ofobpeH MporHo3eH GlomkeT Ha [lpyXecTBoTo, KopurupaH npw
HeobxoanMMOocT, 3a Aa Gbae W3KMHYEHO BIMSHUETO Ha GbOeLUM pPeopraHu3aLn U 3HaYUTENHU
nogoOpeHns Ha akTuBUTe. [UCKOHTOBUTE (haKTOpK Ce OMpedensT No OTAENHO 3a Bcska edHa
eaMHMALA, TeHepupalja mMapuyHu MOTOLM, W OTPas3sBaT PUCKOBMS NPOWN, OLEHEH OT
PBHKOBOACTBOTO Ha [lpyeCTBOTO.

3arybute oT obesleHka Ha eduHULUA, reHepupalla napuyHM noTouu, ce pasnpedensTt B
HamaneHne Ha 6anaHcoBaTa CymMa Ha aKkTMBUTE OT Tasu eAuHWLA NpONOpPLMOHAmNHO Ha
BanaHcoBata MM CTOMHOCT. PBbKOBOACTBOTO Ha [lpyXeCTBOTO MpeLeHsiBa nocreasallo ganu
CblUeCTBYBaT MHAMKALMKM 3a TOBa, Ye 3arybata oT obesleHka, npu3HaTa B NPEAXOOHU TOAMHM,
MOXe Beye [a He CblUecTByBa U fa e HamaneHa. lMpusHata B MuHan nepuog obesleHka ce
Bb3CTaHOBSIBA, ak0 Bb3CTaHOBMMATa CTOMHOCT Ha efuHuuaTa, reHepupalla napuyHu noTouw,
HaABuWLIABa HelHaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHU UMOTH

Mogen Ha cnpaseanneata CTOMHOCT

ﬂpy)KeCTBOTO oTyMTa Kato WHBECTULUMOHHM MMOTKM 3eMA W Crpagu, KOUTO Ce ObpXaT 3a
nony4aBaHe Ha npuxodu OT Haem wu Ivnu 3a YBEJIMYEHUE Ha KanuTana, KOUTo Ce OoT4UTaT Mo
MoJena Ha cnpaseanneata CTOMHOCT.

/IHBECTULIMOHHMTE MMOTM Ce npeoLeHsiBaT Ha roguwHa 6asa u ce Bkmtouyeat B OTyeTa 3a
[OXOANTE NO Na3apHW CTOMHOCTU. Te ce onNpeaensT OT He3aBUCUMM OLEHUTENN C NpOodhecnoHasnHa
Knacudukaums U 3HaumMTeneH npodecoHaneH OnUT, KakTO M CKOPOWEH OnuT B
MECTOHaXOXAEHNETO W KaTeropusita Ha OLeHsIBaHUsS UMOT, Basupaiiku ce Ha [okasaTerncTea 3a
nasapHuTe yCroBus.
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Bcsaka nevanba wnu 3aryba OoT npomsiHa B CnpaBeasMBaTa CTOMHOCT Unu npogaxba Ha fadeH
WHBECTULIMOHEH WMOT Ce npu3HaBa HesabaBHO B nevanbata mnu 3arybata kato ,MpOMEHU B
crpaeeasiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTK”,

MpuxoauTe OT HaeM U OnepaTUBHWUTE PasXOAW, CBbP3aHW C UHBECTULIMOHHM UMOTH, C& OTYMTaT
CbOTBETHO KaTo APYIY NPUXOAM W ApYrv pasxoam.

lMocnenBawuTe pasxodu, CBbp3aHUW C WMHBECTULUMOHHW WMOTM, KOUTO Beye Ca MpU3HaTWM BbB
(h1HaHcoBMTE OTYETM Ha [lpyxecTBOTO, ce npubaBaT kbM GanaHcoBaTa CTOAHOCT HA UMOTUTE,
korato e BeposTHO [Ipy)XeCTBOTO Aa nonyuu Obaelyn MKOHOMMYECKM WM3rOAM, HahBuLLaBaLLy
MbPBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLLEeCTBYBALLMTE UHBECTULMOHHM UMOTU. Beuuku apyru
nocnegsally pasxoam ce NprU3HaBaT 3a pasxop B Nepuoaa, B KOUTO Ca Bb3HWUKHAMM.

[pyXecTBOTO OTANCBA UHBECTULIMOHHUTE CWU MMOTU MpW Npoaaxbata uM unu Npu TPaHOTO UM
n3BaxgaHe oT ynotpeba, B Criyyan Ye He Ce OYaKBAT HUKAKBM MKOHOMMUYECKM M3roau OT TsXHaTa
npogaxba. Mevanbute wnu 3arybute, Bb3HWKBALM OT M3BAXKAAHETO MM OT ynotpeba wmu
npogaxbata Ha WHBECTULMOHHM UMOTK, ce npuaHasaT B OTyeTa 3a JoxoauTe W ce onpeaensr
KaToO pa3nuka Mexay HeTHUTE NOCTbNNeHUs OT Npoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTVI3aLI'VIﬂTa Ha WHBECTULINOHHUTE UMOTK CE€ Ha4uUCIiABa, Kato Ce 13Nnosi3Ba NUHENHNAT MeToq
BbpPXYy OLEHEHUA NMOMNE3EH XUBOT Ha Crpagute, KOWTO € X roauHMm.

I'lpmxo,qme OT HaeM K onepatnBHUTE pas3xoan, CBbp3aHn C WHBECTULIMOHHKM UMOTK, CE€ OTYUTAT
CbOTBETHO KaTo Apyr npuxodun U Apyru pasxoau.

OUHAHCOBUTE aKTMBW, C W3KMKOYEHME Ha XemKUpalluTe WHCTPYMEHTM, BKIIOYBAT CREOHUTE
kaTeropun MHAHCOBM MHCTPYMEHTH:

e  KPEAUTU U B3EMAHUS;

e  (DMHAHCOBM aKTVBU, OTYMTAHM MO CrpaBeanMBa CTOMHOCT B nevanbara unu 3arybara;

e  VHBECTULMM, JbPXaHW [0 Nafex;

e  (DMHAHCOBM aKTVBM Ha pa3nonoxeHue 3a npogaxoa.

OUHAHCOBUTE aKTVBYM Ce pa3npeaensT KbM OTAENHUTE KAaTeropim B 3aBUCUMOCT OT LIEMTa, C KOSITO
ca npupobutn. Kateropusita Ha JajeH (DMHAHCOB WHCTPYMEHT onpefens MeToga My Ha
OLieHsIBaHe 1 Aanu NpUXoauTe U pasxoauTe ce oTpassieaT B OTyeTa 3a [0XOANTE UMM ANPEKTHO B
cOBCTBEHNS KanuTan Ha [JpyxecTBoTO.

Mpu MbpBOHAYaNHO NpuU3HaBaHe Ha HMHAHCOB aKTWB [IpyXeCTBOTO ro OLEHsBa NO crpaBea/Ba
cTomHocT. Pasxogute no cpenkarta, KouTo MoraT fa ObaaT OTHECEHM [OUMPEKTHO KbM
npnaobuBaHETO UNM M3OaBaHETO Ha (DMHAHCOBMSI aKTWB, Ce OTHACAT KbM CTOMHOCTTa Ha
(HMHAHCOBMS aKTUB UMK MacuB, C U3KIHYEHNE Ha (PUHAHCOBUTE aKTUBM UMW NacWBM, OTYUTAHK MO
cnpaBeanuea CTOMHOCT B neyanbarta unw 3arybata.

OTnucBaHeTo Ha (*)VIHaHCOB aKTnB Ce M3BbpLUBA, KOrato ﬂ,py)KeCTBOTO 3ary6|/| KOHTPOIT BbPXY

[OroBOpPHUTE NpaBa, KOUTO CbCTaBNABAT (i)I/IHaHCOBVIH aKTUB — T.€. KOraTo Ca U3TEeKIiM npaBaTta 3a
nony4aBaHe Ha napu4H NOToUK, UNn € NpexebpiieHa 3Ha4numarta 4act OT PUCKOBETE U U3roante
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oT cobcTBeHocTTa. TecToBe 3a 0be3leHKa Ce W3BLPLUIBAT KbM BCAKA [aTa Ha W3rOTBSHE Ha
GanaHca, 3a Aa Ce Onpedenu fanu ca Hanuue OBEKTMBHM [okasaTencTBa 3a HanuuueTo Ha
06e3LeHKa Ha KOHKPETHI OMHAHCOBM aKTVUBY UMW FPYNK (OMHAHCOBH aKTUBM.

[luxBeHuTe nnawaHua 1 Opyr napuyHM NOTOLM, CBbP3aHW C MPUTEXaBaHETO Ha (OMHAHCOBM
WHCTPYMEHTH, ce oTpasseaT B OTyeTa 3a LOXOAMTE NpU NOSTyYaBaHETO UM, HE3aBMCUMO OT TOBa
Kak ce oLeHsiBa banaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTWB, 3a KOUTO Ce OTHACHT.

Kpeoutute 1 B3eMaHusiTa ca HeflepuBaTUBHU (OMHAHCOBM MHCTPYMEHTM C (DUKCHMPaHW NnaLlaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute v B3eMaHusiTa NocreaBaLlo ce oLeHsBaT no
aMOpTU3MpaHa CTOMHOCT KaTo CE M3MoM3Ba METOALT Ha €CHEKTUBHIS JIMXBEH MPOLIEHT.

3HaummK B3emMaHuUs ce TecTBaT 3a 06e3LeHKa Mo OTAENHO, KOraTo ca MPOCPOYEHM KbM aTaTa Ha
GanaHca unu KoraTo CblecTByBaT 0BEKTVUBHY 10KA3aTENCTBA, Y& KOHTPAreHTbT HaMa [a U3MbiHK
3afbiKeHusiTa cu. Bouuku gpyru B3emaHus ce TecTBaT 3a 0obesleHka Mo rpynu, KouTo ce
onpeaensT B 3aBUCKMOCT OT MHAYCTPUSITA U PETUOHA Ha KOHTPareHTa, KakTo 1 OT APYIv KPeaUTHM
PUCKOBE, aKO CbLLECTBYBAT TakuBa. B T03n cryvait npoueHTbT Ha obesleHkaTa ce onpegens Ha
GasaTa Ha MCTOPWUYECKM AAHHM OTHOCHO HEMOraceHW 3abiPKEHUS| HA KOHTpareHT 3a BCsika
naeHTUdMLUMpaHa rpyna.

3.10 [anbum BLpXY Aoxoaa

dUHaHCOBUSAT pe3ynTaT Ha [lpyecTBOTO He NOANEXM Ha obnaraHe ¢ KOprnopaTUBEH AaHbK Ha
OCHOBaHMe 4n. 175 oT 3akoHa 3a KOopnopaTUBHOTO NOAOXOAHO obnaraHe.

3.11 Tapu n napu4yHN eKBUBaANEHTH

[pyXeCTBOTO OTYMTa KaTO Mapu ¥ NapU4HW eKBMBANEHTW HanW4HUTE Napu B Gpoit M napuyHnTe
cpeacTBa no 6aHKoBM CMETKM.

3.12 CobcTBeH KanuTan U nnawaHus Ha AUBUAEHTU

AKUMOHEpHNST kanuTan Ha [IpyxecTBOTO OTpa3siBa HOMMHAHaTa CTOMHOCT HA eMUTUpaHuTe
aKLuuu.

HepasnpegeneHata nevanba BkmiouBa Tekylwust uHaHCOB pesynTaT, nocoyeH B OTyeTa 3a
[0XOMMTE, KaKTO 1 HAaTpynaHUTe nevandu U HenoKpUTY 3aryGu OT MUHANM TOLMHM.

[pyxeCTBOTO € 3aabimkeHo no cunata Ha 4n.10 ot 3akoHa 3a ApyxecTBaTa CbC cneyuanHa
WHBECTULMOHHA Lien Aa pasnpeseni kato AvBUAEHT He no-manko oT 90 Ha cTo oT nevanbarta 3a
(buHaHcoBaTa roAuHa, orpedeneHa MO NOCOYEHMs  MO-4OSTy HAYWH M NpW CrnasBaHe Ha
N3NCKBaHWATa Ha Yn. 247a oT TbproBckus 3akoH. MNevanbata 3a pasnpegeneHne e OUHAHCOBMST
pesynTar (c4eToBoAHa nevanba/aaryba), kopurupaH KakTo creasa:

1. yBenuyeH/HamaneH ¢ pasxogute/npuxogute OT nocreaBaliyt OLEHKU Ha HeaBVXMMU
NMOTH;
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2. YBenuyeH/HamaneH CbC 3arybute/mevanbute OT COENKM MO NPEXBBbPNSHE Ha
coBCTBEHOCTTa BbPXY HEABUXKIMM UMOTHY;

3. yBennyeH/HamarneH B roguHaTa Ha NpexBbpisiHe Ha COBCTBEHOCTTa BbPXY HEABMXUMM
UMOTU C NONOXMTENHATA/OTpULATENHATA Pa3nuKka MEXY:

a) NpofaxHara LieHa Ha HeaBUXUMUS UMOT, U

0) cymata OT uCTopuyeckaTa LieHa Ha HeABWKMMWSI UMOT W MOCMeABalnTe pasxoau,
[0Benu o yBennyeHne Ha 6anaHcosaTta My cyma.

3.13 TleHCHOHHM 1 apyry 3aabIMKEHUA KbM NepcoHana

KpaTkocpouHUTe 3afbikeHUs KbM MepcoHana BKMKYBAT HafHWUM, 3anmaTti M CouuManHu
OCUTYPOBKH.

[py*ecTBOTO He e pa3paboTBano ¥ He Mpunara NraHoBe 3a Bb3HArpaXOEHWs Ha CryXuTenuTe
crefl HanyckaHe Mnu Apyri AbNrOCPOYHM Bb3HArpaXaeH!s U NNaHoBe 3a Bb3HArpaxaeHus cnea
HanyckaHe urnu noa chopmata Ha koMMeHcaLmMm ¢ akLUUW, Unu ¢ AsrioBe 0T COOCTBEHUS KanuTan.

3.14 ®uHaHcOBM NacusM

drHaHCOBUTE NacyBy BKNOYBAT BaHKOBK 3aemu, TbProBCKMN 1 OPYIK 3adbITKEeHUA.

OUHaAHCOBMTE NAcKMBM Ce MPU3HABAT, KOraTo CbLEeCTBYBA [JOFOBOPHO 3afbiKEHME 3a NnalyaHe Ha
MapuyHN CyMU UNn Apyr OMHAHCOB aKTWB Ha [PYro NPeanpusiTe UMK AOTOBOPHO 3abIKeHVe 3a
pa3MsiHa Ha (MHAHCOBM MHCTPYMEHTW C APYro NPeAnpUsTUE NPW MOTEHUMANHO HebnaronpusTHu
ycnoBusi. Bcuuki pasxomy, CBbP3aHu C NNXBU, CE NpU3HaBaT kaTo (MHaHCOBM pasxoau B OTyeTa
3a fjoxoauTe.

BaHkoBWTE 3aeMM Ca B3ETU C LieN KpaTKOCPOYHO MofnoMaraHe AenHocTTa Ha [pyxecteoto. Te ca
oTpaseHu B GanaHca Ha [IpyXeCcTBOTO, HETHO OT Pa3XxoAuTe Mo NoMyYaBaHeTo Ha kpeauTa.

TbProBCKUTE 3a0bIKEHNS Ce NPU3HaBaT MbPBOHAYaNHO N0 HOMUHANHA CTOMHOCT U BNOCNEeACTBIE
Ce OLEHsBaT MO amopTU3MpyeMa CTOMHOCT, HamaneHa C MnalaHns Nno ypexaaHe Ha
3abITKEHNETO.

[vBuaeHTUTE, NNATUMKM Ha aKLUMOHEPUTE Ha [1pyKecTBOTO, Ce NPWU3HABAT, KOraTo AUBMAEHTUTE ca
opobpenn Ha O6LLOTO CbOpaHMe Ha akLMOHepuTe.

3.15 HPOBM3MM, YCNOBHU aKTUBU U YCITOBHU NacuBU

MpoBM3NUMTE Ce NMPKU3HABAT, KOraTo UMa BEPOATHOCT CerallHn 3aAbIKEHUs B Pe3ynTaT OT MUHAMN
cbOMTUS 1a 1oBeaaT A0 U3XOASLL MOTOK Ha pecypcy oT [pykecTBoTo M MoXe Aa Gbae HanpaBeHa
HafleXOHa OleHKa Ha cymaTa Ha 3adbiKeHMeTo. Bb3MOXHO e CPo4YHOCTTa UMK cymaTta Ha
M3XOMALLMA NapUYeH NOTOK [a He ca curypHu. CeraliHo 3aabiKeHne ce nopaxaa oT HamnyneTo
Ha MPaBHO UMK KOHCTPYKTMBHO 3a[bIKeHWe BCMEACTBUE HA MUHAnW cboutua. MposusunTte 3a
NPeCTpYKTypupaHe ce Mpu3HaBaT camo ako e pa3paboTeH M NpUnoxeH noapodeH popmaneH nnaH
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3a MpPecTPyKTypUpaHe WnM PbKOBOACTBOTO € OOSBMIO OCHOBHWUTE MOMEHTW Ha NnaHa 3a
MpecTpyKTypupaHe npepd 3acerHatute nuua. Mposuaum 3a Gbaelum 3arybn oT AeiHoCTTa He ce
npu3HaBar.

Cymarta, KosTO ce npu3HaBa kaTo MpoBM3NS, CE M34MCrsBa Ha 6asa Hal-HagexaHaTa oLeHka Ha
pa3xoauTe, HeOBXOaMMM 3a ypexaaHe Ha CerallHO 3afbiKeHWe KbM Kpasi Ha OTYETHUS NEPUOA,
KaToO CbLLO Taka Ce B3emaT B NPeABWA PUCKOBETE M HECUIYPHOCTTA, BKMKOUYMTENHO CBBP3aHM CbC
CEeraLiHoTO 3afbrmkeHue. MpoBU3MUTE Ce AUCKOHTUPAT, KOraTo epekTbT OT BPEMEBUTE Pa3Nvku B
CTOWHOCTTA Ha NapuTe € 3HAUMTENEH.

O6e3LeTeHns OT TPETU NKLA BbB Bpb3Ka C AaEHO 3adbIKeHWe Ha [JpyKecTBOTO ce npusHaeaT
KaTo OTZeneH akTB. To3u akTue, obaye, He MOXe [a HaJBuaBa CTOMHOCTTA HA CbOTBETHATA
MPOBU3NS.

MpoBu3nnTe Ce npepasrnexaar KbM Beska banaHcoBa fata U CTONHOCTTA UM Ce KOpUrupa, Taka
Ye Aa 0Tpasm Hait-gobpata npubnuauTenHa oUeHka kbM gaTtaTa Ha 6anaHca. B cnyyaute, B kouto
Ce CuMTa, Y€ € ManKo BEPOSITHO Aa Bb3HWKHE M3XOASLL NMOTOK Pecypcy B pesynTtar Ha TekyLo
3a[bIKEHNE, TaKoBa 3abIDKEHME HE Ce Npu3HaBa. [lpyecTBOTO HE MPWU3HABA YCIIOBHM aKTUBM,
Tbi KaTO MPU3HABAHETO UM MOXE Aa MMa 3a pe3ynTaT MpWU3HaBaHETO Ha [OXOA, KOWTO MOXe
HUKora fa He 6bae peanuanpat.

3.16 3HauMmM npeuLeHKM Ha pPHLKOBOACTBOTO MpPWM MNpuNaraHe Ha CYeTOBOAHaTa
nonuTuKa

3HauummnTe npeLeHkn Ha pPbKOBOACTBOTO MPWU MNpUnaraHeTo Ha CYETOBOAHUTE MONMUTUKN Ha
ﬂpy)KeCTBOTO, KOWUTO OKa3Bat HaI7I-C'bLIJ|eCTBeHO BIIUAHWE BBPXY (*)VIHaHCOBI/ITe 0T4eTH, Ca onncaHn
no-gony. OcHoBHUTE M3TOYHMUM HA HECUTYpHOCT Mpu W3NON3BaHETO Ha I'IpI/I6J'IVI3VITeJ'IHI/ITe
C4ETOBOAHN OLIEHKM Ca OnnCaHK B NOACHEHHKE .

3.17 HecurypHOCT Ha CH4ETOBOAHUTE NPUONU3UTENHU OLIEHKM

Mpu M3roTBSHETO Ha (HMHAHCOBMS OTYET PHbKOBOACTBOTO MpaBM peauLa NpeanonoXeHus, OLEHKN
W JOMyCKaHWs OTHOCHO MPWU3HABAHETO U OLIEHSIBAHETO HA aKTUBW, NACVBU, MPUXOAM 1 Pa3XOfy.

[leAcTBUTENHUTE pe3ynTaT MoraT fAa Ce pasnu4yaBaT OT MPEAnonoXeHUsITa, OLEHKUTE W
[0NYyCKaHUSITa Ha PBHKOBOACTBOTO M B PEMKN Cryyan CbOTBETCTBAT HAMbIIHO Ha NpeaBapuTENIHO
OLiEHEeHMTE pesynTaTu.

WNHdbopmaLus OTHOCHO CbLIECTBEHUTE MPEANONOXKEHUS, OLEHKM U AOMYCKAHUS, KOUTO OKa3BaT

Hail-3HAYUTENHO BRUSHWE BbpXYy MPU3HABAHETO W OLEHABAHETO Ha aKTWUBW, NacuBK, Npuxodn w
pa3xoau e npefdcraBeHa no-aony.

3.18 T[lone3seH XMBOT Ha aMOPTU3NPYEMUTE aKTUBU
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PbKOBOACTBOTO Mpepasriiexaa NonesHns X1BOT Ha amopTU3NPYEMUTE aKTUBU B Kpasi Ha BCEKM
oTyeTeH nepuod. Kem 31 gekemspu 2019 r. pbKOBOACTBOTO Onpefensi NornesHus XMBOT Ha
aKkTUBWTe, KOWTO NpPEeACTaBnsBa OYaKBAHUAT CPOK Ha MON3BaHE Ha akTuBuTe OT [pyXecTBOTO.
banaHcoBWTE CTOMHOCTW Ha aKkTUBWTE Ca aHaNW3uWpaHW B NOSCHEHWS. [leMCTBUTENHUAT noneseH
XMBOT MOXe [Ja Ce pasnnyaBa OT HarpaBeHaTa OLeHKa nopagy TEXHUYEeCcKo WM MOoparnHo
n3xabsiBaHe, NpeaMMHO Ha COPTYepHM NPOAYKTU 1 KOMMIOTBPHO 0BopyABaHe.

4  MatepuanHu gbAroTpanHN aKTMBM
41  MNmoTK, MalLMHK, CHLOPBXKEHUA U 0OopyABaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLMHUTE, CbOPBLXKEHUSTA N 000PYABaAHETO, MOXe Aa Obae
npefcTaBeHa KakTo crefga:

3ema  Crpagn KomnioTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupobuBaHe
Ha [IMA

‘000 ‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.

nB..
OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapm 2019 . 217 - 1 1868 2086
HoBonpuaobutu aktnem - - -
lMpeoueHka - - -
OTnucaHu akTvem - - -
Canpgo kbm 31 gexkemspyn 2019 T. 217 - 1 1868 2086
AmopTtusaums
Canpo kbm 1 aHyapu 2019 . (1) (1)
AMOpT-91 Ha OTNUCAHN aKTUBY
HauucneHa npes roguHata -
Canpo kbm 31 fekemspun 2019 . - - (1) - (1)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 217 - 0 1868 2085

B cbcTaBa Ha 3emuTe ca BKNKOYEHW CnegHUTe NpuTexaBaHu oT [pyKeCTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanHu yactv o1 yperynupat nosemneH umot /YW 1X-436 a/ B rp.Cocus,
B MecTHocTTa ,bynesapg «bbnrapus» — Motonucta” yenuat ¢ nnow 2,386.67 KB.M.,
npugobut npes 2006 r. no ueHa Ha npugobwsaHe 689 807 nB. Cnep oTtnuceaHe Ha
npexsbpnenn 71.5% ot 1/3 naeanuu yactv o1 yperynupat nosemnex umot /YIWN IX-436 a/ B
rp.Codms ¥ u3BbLPLIEHM nNocnendBalyy oOueHku, GanaHcoBaTa CTOMHOCT Ha 3eMsiTa KbM
30.06.2019 . e 138 356.00 ns.

- 28,5 % o1 1/3 ngeanHn yactu ot yperynupaH nosemneH umot / YN XVII-436 a / B
rp.Cocms, B mectHocTTa ,bynesapa «bwvnrapus» — Motonucta” uenuat ¢ nnow 1,193.33
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kB.M.,npuaobut npe3 2006 r. no ueHa Ha npuaobusare 246 294.00 ne. Cnen oTnMcBaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanHn yactu ot yperynupax nosemneH umot /YN X11-436 a/
B rp.Cotms n uM3BbplIEHN NocneaBalin OLeHkM, BanaHcoBaTa CTOMHOCT Ha 3eMsTa KbM
30.06.2019 . e 79 186.00 ne.

4.2.He3aBbpLUEHO NPOU3BOACTBO BKIOYBA PA3XO4MUTE, U3BLPLLEHN 3a U3rPaXOaHETO Ha CrieaHNUTe
obexTu:

31.12.2019 31.12.2018

‘000 n.. ‘000 n..
O6ekT 3oHa b 19 - ,busHec ueHTLP - Buktopus” 4 256 4 256
O06wo : 4 256 4 256

O0ekT 30Ha b 19 — ,, BusHec UeHTLp-BukTopUa”

JMHBecTMbHT lMpombpuc” ACUL| nputexaBa maeanH Yact OT NPaBOTO HA CTPOEX Ha
He3aBbPLUEHO CTpPOUTENCTBO, 0bocobeHa YacT oT ,[lenoBn 1 TbProBCkK LieHTbP”, Haxo4sLy ce B
rp.Codpus, kaptan 3oHa b-19. Kbm 31.12.2019 r. pyxectBoTo nputexasa 100 % oT npaBoToO Ha
ctpoex n 32% ot obulaTa pasrbHaTa 3acTpoeHa nnow, Ha crpagata. CTpouTencTBo Ha 0BekT
,BU3HEC UeHTbP - BukTopns”, cbetosawy ce oT oducu, Marasuuu u rapaxu ¢ obwa P31 9.705
KB. M., CE€ Hamupa Ha etan ,rpy6 cTpoex”.

4.3.Pa3xoay 3a npugobusare Ha [MA:

31.12.2019 31.12.2018

‘000 nB.. ‘000 nB..
lMpaBo Ha CTpoex Ha 0bekT ,MaBnoBo-bbKCTOH" 1868 1868
Oo6wo : 1868 1868

5 WHBeCTULMOHHM MMOTH

Kbm 31.12.2019 r. B 6anaHca Ha APY)XEeCTBOTO HAMA MMOTU, KnacuuumpaHn Kato ObpxaHu
C UHBECTULMOHHA Lien.

6 HematepuanHu gbNroTpanHU aKTUBK

6.1 JlnueHsunn
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HematepuanHute aktueu Ha [pyXeCTBOTO BK/IHOMBAT NULEH3 3@ W3BbLPLUBAHE Ha OEWHOCT
KaTo OpYXecTBO CbC CreuuarnHa WHBeCTUUMOHHA Len. banaHcoBaTa My CTOMHOCT 3a TEKYLMS

OTYETEH Nepuo Moxe fa obae npegcraseHa no creaHna Ha4ynH.

OTyeTHa cTOMHOCT

Cango kbm 1 aHyapmn 2019 T,
Hosonpuaobutn akTuem
OTnucaHu akTmem

Canpo kbm 31 pekemspu 2019 .

AmopTu3auua n obe3ueHka

Cango kbm 1 aHyapun 2019 T,
AMOpTU3aLMs Ha OTNUCAHN aKTUBY
HauncneHa npes roguHata aMmopTmaaums
Canpo kbm 31 pexkemspu 2019 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2019 1.

6.2 MpaBa BbpXy co6CTBEHOCT

[MpaBo Ha cTpoex “[1aBnoBo-bbKCTOH"

JInuexs O6wo

‘000 nB. ‘000 nB.

4 4

4 4

(4) (4)

(4) (4)

0 0
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
1868 1 868
1868 1868

Mpe3 mecey centemepu 2015r. gpyxectsoto npugobuea 100% oOT npaBOTO Ha CTPoex 3a
n3rpaxgaHe Ha XunuiHa crpaga ¢ oducu,MarasvmHnm 1 noasemHu rapaxu B YA VII-96 ot

kBapTan 258, rp.Codous.

7  TbproBcku B3eMaHus

7.1 TbproBcku B3eMaHUsl — NPEAOCTaBEeHN aBaHCH Ha JOCTaBYULIM

Kbm 31.12.2019 1. HAMa NpejOCTaBEHM aBaHCK Ha [OCTaBYMLM.
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7.2 B3emaHuA OT CBBb3p3aHu NpeanpuATUs
BaemaHus 0T cBbp3aHu npeanpuatia kbM 31 gekemspu 2019 1. ca kakTo crneasa:

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

MaH NHBect ALl 309 309
B.0.K. All 13 13
Beratyp O0[ 4 4
Bpons OO0 5 S
Bu Becta Xonaudr EAL] 1 1
CTM Hapexpa EOO[ 9 9

kY4 34

7.3 Opyru B3eMaHus

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

[enosut no geno 455/2009 2 2
[pyrv B3eMaHus 4 5
Baemanusa no JC /M3n.nuct-PomaHos/ 18 18

24 24

8 MapwuyHu cpeacTBa
[MapuyHnTe CpefcTBa BKNKOYBAT CESHUTE KOMMOHEHT!:

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

lMapuyHn cpeacTea B Bpoit 1 B BaHku:
- bbnrapcku neea 1 1
- eBpo - -

9 CobcTBeH kanutan
9.1  AKuuoHepeH KanuTtan
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Peructpupanuar kanutan Ha [pyxectBoto ce cbctoum oT 160 300 Ha 6poit 06MKHOBEHM,
OesHannyHu akuuM ¢ HOMUHaMHa CTOMHOCT B pasmep Ha 10 nB. 3a akums. Beuyku akuymm ca ¢
NpaBO Ha nomnyyaBaHe Ha AMBWMAEHT W NWKBMOALMOHEH ASN M NpefcTaBnsBaT €auH rmac ot
ObwloTo cubpaHue Ha akLyoHepuTe Ha [1pyxecTBoTo.

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

W3papeHu v HambHO nnaTeHu aKkymu:

- B HA4anoTo Ha roguHata 1603 1603
- U3gafeHu npes roguHaTa - -
AKUMM “30afeH U HAMBITHO NATEHM 1603 1603
06wo akumuu, otopmanpanu kb 30 toHn 2019 1603 1603

OCHOBHUTE aKLMOHepH Ha [Ipy)XecTBOTO ca KakTo CrieABa:

31.12.2019 31.12.2019  31.12.2018 31.12.2018

Bpon akuyum % Bpon aKumu %

3K Hagexaa” All 148100 92.39 148100 92.39
,Mepna” All 12100 7.55 12100 7.55
Anppen NeTpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

Mpe3 OTYETHUS NEepuof HaMa perucTpupaHa npomsHa B COBCTBEHOCTTA Ha akuuuTe Ha
[pyxecTBoTo.

9.2 Pe3sepsu
31.12.2019  31.12.2018
‘000 nB. ‘000 nB.
Pe3sepsu 4 4

4 4

9.3 Tekywa nevyan6a/sary6a

31.12.2019  31.12.2018

‘000 nB. ‘000 nB.
Tekywa nevan6a/3aryba (94) (90)
(94) (90)

10 TonyyeHu aBaHCM OT KIIUEHTH

Mo CbLLIECTBEHUTE MOMYyYEHN aBaHCK OT KNMUEHTK NO CKNHOYEHW NpeaBapuTENHK 0roBopn
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3a npogaxba Ha HeaswxMMK uMoTK kbM 31.12.2019 r. ca kakTo cnepga :

31.12.2019  31.12.2018
‘000 nB.. ‘000 nB..

Kpacumup PomaHos 107 107
107 107

3agbmxkeHneTo Ha K.Pomaros ot 107 xun.ne. ¢ AAC e no aeno 2390/2012r. Hayncnexn ca cneq
nonyyeHa nokaHa 3a [o6poBOMHO M3mbiHeHue Ha YCK Pocuua Anoctonoea, M3roTBeHa Ha
OCHOBAHME W3MbITHUTENEH IUCT NO roOpeLnTUPaHOTO Aeno.

11 MepcoHan
11.1 Pa3xoau 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHua Ha nepcoHara BKIo4Bar:

31.12.2019 31.12.2018

‘000 n.. ‘000 nB..

Pasxoau 3a Bb3HarpaxaeHus (32) (37)
Pasxoau 3a counanHn ocurypoBku (2) (2)
(34) (39)

11.2 3agbmKkeHMs KbM NepcoHana u OCUrypuTenHn MHCTUTYLUM

3ambimKkeHNsTa KbM NepcoHana 3a MeHCUM, 3annaTti U HeW3nomn3BaHW OTMYCKM, BKIIOYEHU B
GanaHca, ce CbCTOST OT CNeHUTE CyMU:

31.12.2019  31.12.2018

‘000 nB.. ‘000 nB.
3aabmkeHns 3a 3annatu 33 20
3aAbImKEHMS 32 OCUTYPOBKY 0 0
3aabmKeHns KbM NepcoHana u OCUrypuUTENHN UHCTUTYLN 33 20

TeKyIJJ,aTa 4acT OT 3afbimKeHWATa KbM nepcoHana npeacraBnAaBat 3aAbJ/IKEeHUA KbM HACTOALLMU
cnyxutenu Ha ﬂpy)KeCTBOTO, kouTo crneasa Aa 6baat ypeaeHn B paMKNTE Ha eHa roguHa.

12 [pyru 3apbikeHus
12.1 Opyru 3agbnxeHus

31.12.2019 31.12.2018
‘000 nB. ‘000 ns.
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Takcm 1 pasHocku no geno K.PomaHos 10 10
Takca cmeT 18 17
NMuxsu no 3MAT 9 7

37 34

Takew u pasHockute Ha K.PomaHoB ca no geno 2390/2012r. n ca HauucrieHu cnep nonyveHa
nokaHa 3a fobpoBonHo u3mbnHeHne Ha YCK Pocuua Anoctonosa.

12.2 3agbNXKeHUs KbM JOCTaBYMLIU

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
3agbmKkeHnst KbM JOCTaBYNLIMA - -

13 [Opyrv npuxoam u pasxoau
13.1 lipyru npuxoau

31.12.2019 31.12.2018

‘000 nB.. ‘000 nB..
[pyrv npuxoau 0 0
0 0

13.2 lpyru pa3xoau
31.12.2019 31.12.2018
‘000 ns. ‘000 nB..
[Opyru pasxogu 2 2
2 2

14 Pa3xoau 3a BLHLIUHK yCNyru
Pa3xoauTe 3a BBHLUHM YCRYTX BKNKOYBAT:

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
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Pasxoawn 3a IHV n TBO (2) (2)
HotapwanHu 1 cbaebHn Takeu (2) (1
Taken KOH,B®B,LA (4) 3)
Pasxoau 3a 0aMTOPCKM 1 CHETOBOAHM YCNyriA 5) (2)
Lipyrv (2) -
(15) (8)

15 Tevan6a ot npopax6a Ha akTUBK

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

Mpuxoam oT npoaaxba Ha akTUBM - -
BanaHcoBa CTOMHOCT Ha NPOAaAeHUTE/0TNINCAHN aKTUBH - -
Meyanba ot npogaxba Ha aKT1BY - -

16 ®PuHaHcoBM pa3xoamn n hMHAHCOBM NpUXoau

duHaHCOBMTE pa3xoaM 3a NpeacTaBeHUTe OTYETHN NepUoaN MoraT Aa GbaaT aHanuaupaHu KakTo
cnepga:

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

Pa3xoau 3a nuxsw no 3aemu, OTYNTaHM Mo aMOpTU3NpaHa CTOWMHOCT - -

0610 pa3xoay 3a NMXBM MO (PUHAHCOBW MHCTPYMEHTM, U3YMCIIEHN MO METOAA
Ha eqheKTMBHNS NNXBEH NPOLIEHT, KOWTO He Ca OTYWTaHW NO CrpaBeanvBa
CTOWHOCT B neyanbata unu 3arybara

[pyru — 6aHKoBw Takcu - -

®uHaHCoBM pasxoam - -

17 Pa3xopgu 3a gaHbLUM

OuHaHCOBKAT pesynTaT Ha [pyXecTBOTO He MOANexW Ha obnaraHe C KOpMnopaTWBEH daHbK,
cbrn. yn. 175 ot 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe.
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18.MpomeHn B cnpaBegnuBaTa CTOWHOCT HAa HEABUXUMUTE UMOTH

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

MpoMeHM B CripaBefIMBaTa CTONHOCT Ha HEABKMMUTE UMOTH - -
MpomeHu B cnpaBeanuBaTa CTOMHOCT - -

19.[loxoa Ha aKuuMsa U [UBUAEHTH

OCHOBHUMSIT JOXOA, Ha aKuMsi e WU3YUCTIEH KaTo 3a YMCIMTEN e W3Non3BaHa HeTHaTa nevanba,
nofnexalla Ha pasnpesesnieHne Mexay nputexatenure Ha 0GMKHOBEHM aKLK.

CpepHonpeTerneHnsT 6pon akuym, 13Mon3BaH 3a W34NUCTISIBAHETO Ha OCHOBHWUS JOXOA Ha aKums,
KaKTo 1 HeTHaTa nevanba nognexalya Ha pasnpeaeneHre Mexay nputexareninte Ha 0OMKHOBEHM
aKLUMOHEpUTE, e KaKTo crieapa:

31.12.2019 31.12.2018
‘000 nB.. ‘000 nB..
CyeToBogHa nevyanba/3ary6a (94) (90)
Kopekums no yn. 10,an.3 ot 34CHL
- HaManeH ¢ NPUXoaNTe OT NPeoLieHKa Ha HEABMKUMUTE - -
NmoTun
- YBENWYEH C pa3xoauTe OT NPeoLeHka Ha HeaABMKUMUTE - -
Nmotun
- HamarneH ¢ neyanba ot npogaxba Ha HeaBMKUMU NMOTH - -
- YBENWYEH C pasnukaTa Mexay npoaaxHara LeHa u cbopa - -
Ha MCTOpMYECKaTa LieHa Ha HeABWKUMUTE UMOTH U
BCWYKM NOCNeABaLLM pa3xoay, BOAELLM 4O YBENMYEeHNe
Ha banaHcoBaTa CTONHOCT
Meyanba, noanexallya Ha pasnpeaenexuve (B xun.nesa) (94) (90)

CpepHonpeTerneH Gpoit akumm 160300 160300
OcHoBeH foxoA Ha akuuA (nesa 3a akums) (0.59) (0.56)

[loxon Ha akuua 3a pasnpegeneHne CLrMACHO - -
MU3ncksaHusTa Ha un.247a ot TbProBCKUA 3aKOH

OpyxectBoTo € 3agbmkeHo cbrn. un.10 ot 3[ACWL pa pasnpegenu Hai-manko 90% ot
nevanbara, noanexalla Ha pasnpeaeneHue.
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Cnen kopekumata cbri. un.10 ot 3[ACWUL nevanbata, nognexaiwa Ha pasnpedeneHue, e
OTpuULAaTEHa BENMNYMHA.

20.Coenku cbC CBbP3aHM nuua

Cebp3aHnTe nuMua Ha [lpyxecTBOTO BKMWOYBAT aKUMOHEpUTE Ha [IpyXecTBOTO, KHO40B
yNpaBrIeHCKM NepcoHan v Apyri CBbp3aHu NLa onucaHu no-gony.

Ako He e M3PMUYHO YNOMEHATO, TpaH3akuuMmTe CbC CBbP3aHM NUa HE Ca W3BbPLUBaHW MpU
cneynanHun ycnosua U He ca npeaocTaBAHN U nojty4aBaHW HUKaKBU rapaHLni.

20.1.Caenku cbe cobCcTBEHULM

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

3K Hagexga Al — nocTbnneHums no 4orosop 3a 3aem - -
Bu Becta XonauHr EAL] - nocTbnnexns no JOroBop 3a 3aem 17 24
Bv Becta XonauHr EA[] — noraiueHusi no JOrosop 3a 3aem - -
Bu Becrta Xonaur EAJ] — norawweHus no gorosop 3a AllO - -

20.2.Cgenku ¢ Apyry CBbp3aHu nuua

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

Mpe3 nepnoaa HAMa U3BBLPLLEHW CAEMNKM C APYTM CBbP3aHN Nuua.
20.3.Coenku ¢ Kno4oB ynpaBneHCKN nepcoHan

Knio4oBuAT ynpaBneHcks nepcoHan Ha [pyXecTBOTO BKIMIYBA YNEHOBETE Ha CbBeTa Ha
OVPEKTOpUTE. Bb3HarpaxaeHUsiTa Ha KIOYOBUS YNPABNEHCKM NEPCOHan BKMOYBAT CMeAHWUTe
pasxoau:

31.12.2019 31.12.2018
‘000 nB. ‘000 ns.

KpaTkocpoyHu Bb3HarpaxneHus 22 22
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Pa3xo/au 3a coLpanHu 0CurypoBkm
O6LL0 KPaTKOCPOYHM Bb3HArpaxaeH!s

060 Bb3HarpaxaeHus

20.4.Canpa KbM Kpas Ha nepuoaa

B3emaHus ot :

- CobcTBEHMUM

Bu Becta XonauHr

- Apyrv cBbp3aHn nuua
MaH WHeecT ALl

5.0.K. Al

Beratyp O0[

bpoxs 00

CTM Hapexpa EOO[

OO0 B3emMaHUA OT CBbP3aHu nuua

3aabMKEHUS KbM :

- CobcTBEHMUM

Bu Becta XonauHr EAJ] - rnaBHMLa no JOroBop 3a 3aem
Bu Becta Xonauur EAJ] — nuxsa no 4OroBop 3a 3aem
3K Hagexga Al — rmaBHMLa No AOroBOp 3a 3aeM

3K Hagexaa Al — nuxaw no JoroBop 3a 3aem

- Opyrv cBbp3aHM Nuua
-YnpaBneHcku nepcoHan

3a Bb3HarpaxaeHus 1 CoLnanHm 0CUrypoBKy
O0wWwo 3agbMKEHNA KbM CBbP3aHu nuua

21.lenu ¥ nonuTUKa Ha pPHLKOBOACTBOTO MO OTHOLIEHWUE YNpaBieHne Ha pUcka

22 22

22 22
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
1 1

309 309

13 13

4 4

5 5

9 9

kY4 341

96 61

8 5

981 981

116 76

32 19

1233 1142

B onepaTiBHaTa 1 MHBECTULMOHHATA CU AEMHOCT Ha [lpyXeCcTBOTO M MOpaau W3NoN3BaHeTo Ha
(hHAHCOBM MHCTPYMEHTM [Ipy)XECTBOTO € M3NOXEHO Ha NasapeH PUCK 1 MO-KOHKPETHO Ha PUCK OT
MPOMEHN BbB BanyTHUS KypC, NINXBEH PUCK, KAKTO M PUCK OT MpOMSIHATa Ha KOHKPETHU LIEHM.
YnpaBreHneTo Ha pucka Ha [IpyecTBOTO Ce OCbLUECTBSIBA OT OMepaTWBHOTO PLKOBOACTBO Ha
[lpyeCcTBOTO B CbTPYOHWUYECTBO ChC CbBETA Ha AMpekTopuTe. MpropuTeT Ha PHKOBOACTBOTO € Aa
OCUTYpK KPaTKOCPOYHMTE U CPEAHOCPOYHM MApUYHM MOTOLM, KaTO MUHUMW3MPA TE3W PUCKOBE.
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[bnrocpoynnTe UHAHCOBM WHBECTULMN CE YNPaBnsBaT C Ornef peanusvpaHe Ha ObnroTpainHa
Bb3BpaLLaeMOCT.
21.1.BanyTeH puck

Crenkute Ha ApyXeCTBOTO CE OCbLUECTBSBAT B Gbnrapcku nesa U B eBPO,KOETO € C (huKcupaH
KypC kbM GbnrapckusiT nes. MNopaau ToBa [IpyKecTBOTO He € U3MOXEHO Ha BanyTeH PuUCK.

21.2.JluxseH puck

Monutukata Ha [lpyXecTBOTO € HacoyeHa KbM MUHUMU3MPAHE Ha NWXBEHWUS PUCK MNpu
ABArOTPanHO (PMHaAHCKpaHe.

21.3.KpeauteH puck

WanaraHeTo Ha [IpyXecTBOTO Ha KpeauTeH PUCK € OrpaHMYeHo A0 pasmepa Ha GanaHcosarta
CTOMHOCT Ha (PMHAHCOBMTE aKTMBM, MPU3HATX KbM AaTaTa Ha banaHca, KakTo e MOCOYeHo Mo-

nony:
31.12.2019 31.12.2018

‘000 nB.. ‘000 nB..
['pynu puHaHCOBW aKkTUBK — BanaHcoBM CTOMHOCTY:
lMapw 1 napuyHK cpeacTea 1 1
TbproBcku v apyrv B3eMaHus 365 365
BanaHcoBa cToWHOCT 366 366

[lpyecTBOTO PEAOBHO CrEeaM 3@ HEeM3MbIIHEHWE Ha 3afbiKEHUsSTA Ha KMUEHTUTEe W Ha apymm
KOHTPareHT KbM [IpyXecTBOTO, YCTAHOBEHW MHAMBWAYANHO WAM Ha Tpynu, U W3Non3ea Tasu
MHChOPMALWS 38 KOHTPOI Ha KPEAUTHMS PUCK.

PBKOBOACTBOTO Ha [JpyXeCTBOTO CYUTA, Y€ BCUYKM FOPECNOMEHATU (OMHAHCOBM aKTUBM, KOUTO He
ca Gunu obesueHsBaHM M He ca MPOCPOYEHW Mpe3 NPeACTaBeHUTE OTYETHU nepuoau, ca
(h1HAHCOBM aKTMBW C BCOKA KpeaMTHA OLiEHKa.

ﬂpy)KeCTBOTO HE € npefocTaBAano (bMHaHCOBMTe CW aKTMBM KaTo 0be3neyeHne no Apyrn COenku.

o0 OTHOWeEHMe Ha TbProBCKATE W OpYrn B3eMaHUA ﬂ,py)KeCTBOTO HE € M3NOXeHO Ha KpeauTeH
PUCK KbM HUTO €OUH OTAENEH KOHTPAreHT WUinn KbM rpyna OT KOHTPAareHTu, KOUTO MMaTt CXOAHU
XapaKkTepUCTUKN.

KpeauTHUAT puUCK OTHOCHO Napu M MapuyHM €KBMBANEHTW, CPefCcTBa Ha napuyHus nasap,
Heobe3neyeHn obnuraynm 1 aepuBaTUBHU (IMHAHCOBM WHCTPYMEHTU CE CHYMTA 3a HECHLLECTBEH,
Tbil KAaTO KOHTpareHTuTe ca baHku ¢ fobpa penytauns 1 BUCOKA BBbHLUHA OLEHKA Ha KPeauTHWS
PENTUHT.

28



JMHBECTMBHT npormbpTuc“‘ALCUL
FroauwweH mHaHcoB oT4yeT kbM 31 aekemepun 2019 .

21.4.JlnkBuaeH puck

[pyxecTBOTO NOCPeLLa HyXAMTE CU OT NIUKBUAHW CPEACTBa, KAaTO BHAMATENHO Cneau nnallaHusta
No noracMTeNHUTE MNaHOBE Ha AbMATOCPOYHWUTE (HMHAHCOBK NACWBW, KaKTO ¥ NPOrHo3uTe 3a
BXOZSILLUM 1 U3XOASALLM NAapUYHW NOTOLM, Bb3HWKBALLYM B XOA4a Ha OnepaTuBHaTa AenHocT. Hyxaute
OT JNKBWUOHW CPEACTBA Ce CMeasT 3a pPasnuyHM BPEMEBW NEPUOON EXEOHEBHO W EXECeaMUYHO,
KakTo 1 Ha 6a3aTta Ha 30-aHEBHW NPOrHO3W. HyauTe OT NUKBUAHW CPEACTBA B AbITOCPOYEH NiaH
- 3a nepvoau ot 180 1 360 gHK, ce onpeaensT exemMeceyHo.

Cymata Ha napuyHuTe cpefcTsa, kouto [lpyxecTBoTo Abpxu B Opol, ce onpegens oT
HeobxoaMMocCTTa OT NUKBUAHW cpedcTea npe3 nepuoga ot cneasawmre 30 gHu. Cpeactea 3a
ABITOCPOYHNTE TIMKBUAOHW HY)XOM CE OCUrypsiBaT uype3 3aemn W npogaxba Ha AbIroCpoYHM
(PMHAHCOBW aKTUBY.

Kbm 31 pekemspu 2019 r. nagexute Ha LOrOBOPHWUTE 3afbIDKEHUS (BKMKOYUTENHO NUXBEHUTE
3aabIikeHust) Ha [pyxecTBoTo ca 0606LLEHM KakTo crneasa:

31 nekempu 2019 1. KpaTtkocpoyHu ObnrocpoyHu
o 12 meceua Ot1p05 Hap 5
roauHU roAMHU

‘000 nB. ‘000 nB. ‘000 n..
TbproBcku U Apyri 3a4b/KEHNS 1382 4025 -
Obulo 1382 4025 -

B npeaxoaHus nepuoa nagexuTe Ha [OrOBOPHUTE 3adbiikeHust Ha [ipyxecTBoTo ca 06006LieHm
KaKTO creqsa:

31 nexkempu 2018 r. KpaTtkocpoyHm ObnrocpoyHu
o 12 meceua Or1pm05 Hap 5
roANHM roAuHM
‘000 nB. ‘000 nB. ‘000 nB.
TbproBcku U Apyri 3a4b/KEHNS 1288 4025 -
Obwo 1288 4025 -

CTOMHOCTWTE, OMOBECTEHW B TO3W aHanW3 Ha MafexuTe Ha 3adbiKeHusTa, npeacTaBnasar
HEIUCKOHTUPAHUTE MapU4yHW MOTOLM MO AOTOBOPUTE, KOUTO MOraT Aa Ce pasnuyaBaT oT
GanaHcoBWTe CTOMHOCTW Ha 3aAbIKeHUATA.

21.5.KaTeropum puHaHCOBM aKTUBU U NaCMBU

BanaHcoBuTE CTOMHOCTM Ha (hMHAHCOBWUTE aKTMBM M nacuew Ha [pyxecTBOTO morat ga 6baoar
NpeaCcTaBeHu B CreaHUTe KaTeropum:
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JMHBECTMBHT npormbpTuc“‘ALCUL
FroauwweH mHaHcoB oT4yeT kbM 31 aekemepun 2019 .

®uHaHCOBU aKTMBU MosicHeHue 31122019  31.12.2018
‘000 nB. ‘000 nB..
TbproBCkK 1 Apyri B3eMaHus 365 365
MMapu 1 Napu4HN EKBUBANEHTU 1 1
366 366
®uHaHcoBM nacusm MosacHenne  31.12.2019  31.12.2018
‘000 nB. ‘000 nB.

®uUHAHCOBM NacuBK, OTYNTAHM NO aMOPTU3MPaHa CTOMHOCT:

TeKyLwu nacusu:

TBbProBCKM W Apyrit 3a4bIKEHNS 1382 1288
1382 1288

22.MonuTtnkKa 1 NnpoLeaypv 3a ynpaBneHue Ha Kanutana

Llenute Ha [IpyecTBOTO BbB Bpb3Ka C yNpaBieH e Ha kanuTana ca:

e [aocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOABLIIKMA Aa ChLUECTBYBA KaTo AEACTBALLO

npeanpusTie u
e [1a OCUTypW afeKkBaTHa PeHTabUHOCT 3a aKLMOHepUTe.

KaTo onpeaena ueHara Ha npodykTuTe 1 ycnyrute CM B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[lpy*ecTBOTO ynpaBnsiBa CTPYKTypaTa Ha KanuTtana M npaBu HeobXogumuTe mnOmpaBkA B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMMYeckaTa OBCTAHOBKA WM PUCKOBUTE XapaKTepUCTUKM Ha
CbOTBETHWUTE aKTWBM. 3a [a MOAAbPXKA WK KOpWUrMpa KanuTanoBaTa CTPYKTypa, [pyxecTBoTO
MOXe [a NPOMEHN CymaTa Ha AMBUAEHTUTE, U3nnallaHu Ha akLMOHepuTe, 1a BbpHE KanuTan Ha
aKLUMOHepUTE, ja eMUTIPa HOBM aKLUM UNK Aa NPoAafe akTUBK, 3a 1a HaManu 3agbIKeHusITa Cu.

23.Cu0uTHA cnen aatata Ha banaHca

He ca Bb3HUKHANM KOpUripaLLy CbOUTUS UK 3HAUMTENHM HekopurMpawy cbbuTus cnea gatata
Ha CbCTaBsiHe Ha GanaHca.
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