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MEXOAWHEH KOHCOTMAWPAH AOK/AA 3A OEAHOCTTA
HA rPYNATA UHBECTOP.BI
3a NbpPBO TpuMeceyune Ha 2017 r.

1. O6wWo0 cbCTOAAHME U pa3BUTUE Ha AeiHocTTa Ha MpynaTta UHBECTOP.BI npe3 nbpBO
TpuMmeceume Ha 2017 r.

Mpynata MHBECTOP.BI e egHa oT BoAewmuTe MeAUAHKM rpynv B Bbarapuna, KoAaTo ce passuBa
noA KoprnopaTtusHus 6pana Investor Media Group.

CrpaTerusita Ha [pynaTta e c¢okycrpaHa Bbpxy paspaboTBaHe Ha MHOXECTBO Crmeuvanusupanu
MeAWiHU NPOAYKTM, NpeAHa3HauyeHu 3a pas/uyHW ayauTopuW, KOUTO Aa MO3BONAT CUHEPrus
MexAay pasnuuHuTe nnatdhopMu, C KOWTO pasnosnara MeauniHara rpyna.

Fpynata nputexasa v ynpasnssa 16 WHTEPHET MNpoekTa C WUpOKa rama oT TeMaTtu4dHo
pasHoobpasne, Hait-nonynspHuTe oT Kouto ca: Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-
Jenata.bg, Puls.bg w apyru. OT Asryct 2016 r. KbM MeauuiHaTa rpyna Musectop.BlN ce
npuckeauHuxa Tenesusus Bulgaria ON AIR - eaHa OT yeTUpuTeé HauWoOHaNHW TENEBU3UU C
nonuTeMaTMuyeH npodwus, paauvonporpamata Ha paauo Bulgaria ON AIR u Anda paawmo,
MeceyHuTe cnucanus Bulgaria ON AIR The Inflight Magazine, Go ON AIR The Traveller's
Magazine u cnucanve ,Bonrapvsa nytesoantens”.

Ypes MHTEpHeT caiToBeTe lpynata goctura A0 44% OT WHTEpHeT ayauTopusaTa B CTpaHaTa,
KoeTo e 1,945 MnH. noTpebutenu (No gaHHu Ha Gemius 3a mapT 2017 r.),

KaTo ronsma MeauitHa rpyna ¢ nbjieH MUKC OT KOMYHUKaUWOHHW KaHann — WHTEPHET, TENeBU3ns,
paauMo W neyatHw usnadwsa, Fpynata Vueectop.Bl nonyyasa A0CTbN A0 MHOFO NO-rofieéMu
ayautopuu. BucokokauecTBeHaTa GusHec-uHdopMauus, Hail-Beye B KaHanuTe Ha TeneBU3NA
Bloomberg TV Bulgaria ¥ uWHTepHeT-caiTbT investor.bg. Pa3zHoo6pa3HoTO pasB/eKkaTenHo
cbabpxaHue B Tenesusuna Bulgaria ON AIR u TeMatnyHuTe CalToOBE, KAKTO U TEXHOJIOTMYHO HOY-
Xay BAMSASAT NONIOXKUTENHO BbPXY penyTauusTa Ha KoMnaHusTa.

Mpes U3TEKNOTO TpUMEceuue ce Cilyunxa CnefHNTe BaXHW KOpNopaTuBHU CbOUTHA:

v Mpez Wu3TEKNIOTO Tpumeceywe, MeaAUMHATa rpyna 3anoyHa u3AaBaHeTo Ha HOBO
TpUMeceuHo NyKco3Ho crnucaHue Investor Digest, ¢ koeTto Investor Media Group Hanpaswu HOBa
CTbMKa B Pa3BUTUETO CU KaTo MeAWiiHa rpyna, M3TOYHWK Ha Ka4yecTBEHO W NONe3Ho CbAbpXKaHue
— TO3W nMbT 3a aHrnoeswuyHaTta 6uszHec ayautopud. CnucaHWeTo npeanara WHTEPECHW W
3a4bN604YEHU aHanu3n Ha TeMa NoauTUKa, MKOHOMWKa M 0BWeCcTBO OT Investor.bg, Bloomberg TV
Bulgaria n meceuHoTo crnucaHue Bulgaria ON AIR The Inflight Magazine. PasnpoctpaHsBa ce B
Tupax 10 000, 6e3nnaTHO A0 BCUYKM AMMIOMATUYECKW MUCKUW U TbProBCKW NpeACTaBUTENCTBA B
Bbnrapus, B HAKOW OT BOAELWMTe XxoTenu W Ha OopAa Ha caMojeTuTe Ha HauWOHaNHUA
aBWonpeso3Bay Bulgaria Air. TnaseH peaaktop e KOHCTaHTUH ToMmoB, KOWTO CTOW 33/ ycrnexa u
Ha MeceuHoTo 6opAHO crnucaHue Ha Bulgaria Air Bulgaria ON AIR The Inflight Magazine u
usgaHwero 3a nbrewecTtsus Go ON AIR.

v Bulgaria ON AIR 0THOBO Hanpasu Hail-no6po oTpassBaHe Ha usbopu B oHNaWH cpefa Ha
26 MapT, KoraTo ce nposeje NPeACPOHHUAT napinaMeHTapeH BoT. HoBuHapcKuTe OHNalH KaHanu
W coumanHu Mpexu Ha Investor Media Group 6axa npeanoynTaH U3TOHHUK Ha MHpOopMaLKNA Y Hac
u B uyx6uHa. Bulgaria ON AIR gocturHa 61130 150 000 yHuKanHu noTpebuTeNM B COLUaNHUTE
Mpexu Nno BpeMe Ha BoTa. XWBOTO W3nbyBaHe BbB Facebook Ha n3bopHaTa nporpama ,44-TUTE",
c koeTto Bulgaria ON AIR HanoXu HOB CTaHAapT 3a OTpassfBaHe olle Ha NPe3naeHTCKUTE nz6opwu,
npocneguxa 6nuso 55 000 yHUKanHKW norpeébutenu, a obwuAaT obxBaT Ha AOCTUrAHTUTE
notpebuTenu e 6anzo 190 000. Bulgaria ON AIR oTHOBO 6e Hali-akTuBHaTa Tenesusunsa B Twitter,
a nocToBeTe nocTurHaxa Haa 12 000 MMnpecuu caMo 3a HAKONKO 4aca. HOBWHAPCKMAT canT oT
MeguiiHaTa rpyna Dnes.bg npusnede 262 000 yHWKanHw nocetuTenn camo Ha 26 mapt. AeHAaT
cnes BoTa cblo be ropew 3a uuTaTenuTe Ha caita - 236 000 ca ce nosepunu Ha 6vp3aTa
peakuns Ha Dnes.bg 1 KayecTBOTO Ha CbABPXAHMETO, BKIOYMTENIHO KOMEHTapW, aHanusun u
BUAEO,
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v Bloomberg TV Bulgaria craptnpa vHdopmMauuoHHa kamnaHus ,TanaHtute B 6usHeca",
KOATO 4pe3 cepus OT BUAEOMATEPWUANU, aHannsKn, MHTepsiloTa B edpmupa Ha Bloomberg TV Bulgaria
M cneunanHo CbabpXaHWe 3a caita bloombergtv.bg, o6pblua cneunanHo BHUMaHue Ha Haii-
UEHHUTE XOpa BbB BCUYKKM WMHAYCTPUMW, BbTPELWHUTE "MOTOPKU" Ha KOMMNAHWUTE, Te3u, 3a KOWUTO
KasBaMe, 4Ye Ca He3aMeHWMM Mo MbTHA KbM ycnexa. MHMuMaTuBaTa OaBa Bb3MOXHOCT W Ha
KOMMNaHWUTe [a HOMWHMPAT HaW-ueHHWTe CKU Xopa B KOHKypca "TanaHT Ha Bloomberg TV
Bulgaria". KamnanuaTta we npukaoun B Kpas Ha 2017 roguHa.

v Imoti.net v3usno obHoBM An3aiiHa U QyHKUMOHANHOCTTa cu. CailTbT Beuye e c ya06eH u
MoJepeH WHTepdeic, C MHOro noBeye Bb3IMOXHOCTM W 3a 6u3Heca, U 3a notpebutenute. C
peansaiiHa cu Imoti.net Hanpasu olle eAHa Kpayka Hanpea B pa3rpaHUyaBaHETO Mexay
Ka4ecTBEHWUTE W HeKadecTBeHnTe 00ABKM 3a MMOTU. MUcKsATa Ha calTa e [a NoAKpens KOpekTHUTe
y4YacTHUUM B MMOTHKMA BU3HeC, Taka Yye noTpebuTenute Ha TEXHWUTE YCAyru nAa Morart Aa npassT
npasuneH usbop B CBOW WHTepec no BCAKO BpeMe. 1o To3uM noeoa Imoti.net crapTtupa
WHpopMaunmoHHa Kamnawus ,JAloBepeH 6pokep"™, KOATO uYpe3 cepus OT BUAeoMaTepuanu Cbe
CbBETWM OT eKkcnepTtk, Opokepu, npeacraBuTen Ha OpaHWOBUTE OpraHusauunm W PecopHU
XKYPHanUCTK nomara Ha notpebutennTe Aa pa3no3HaBaT KOPeKTHUTe u no6pu npodecuoHanucTu
W aa ce NasaT OT MOWeEHWUMTE Ha na3apa. YacT oT MUCUMATa Ha calTa € U NPoeKkTbT ,MoAULLHK
Harpaau Ha Imoti.net”, yveto BTOpO M3naHue npe3 MapT 2017 roAvHa npeMuHa € ronaM
ycnex. Eavnaicer areHumn u 6pokepu rpabHaxa cTaTyeTku, owe 16 nosyuuxa cneuuanHu
rpaMoTu Mo Bpeme Ha uepeMoHuaTa, a bpaHWwbT Aade MHOrMO BMCOKA OLleHKa Ha CbBUTUEeTO U
npuHoca Ha Imoti.net kbm NnogobpaBaHe Ha Npo3payHaTa cpega Ha nasapa Ha UMOTH.

v CailToBeTe oT MeauiiHaTa HK rpyna Imoti.net n Investor.bg nonyuyunxa ceptudukaTtu 3a
npusHaHne ot ,HauuoHanHo cApyXeHWe HeABMXUMWU UMOTKM" 33 AbJFOroAWMILIHO YCTOWUYMBO
napTHbLOpCTBO. [lpu3oBeTe OfAxa BpbYeHM Ha CbLOWMTME MO NoBO4 25-Tara roAuWHWHAE Ha
CAPYXeHUEeTO.

v' Puls.bg Haarpaau TtpagumunoHHus cuneH ®opyM 6peMeHHOCT W [EeTCKO 3ApaBe, KaTo
MocTaBs HAyanoTo Ha Khacauud, B KOATO BCUYKWM MoraT [a W3pas3aT MNpU3HAHWME KbM
MeAULMHCKWUTE CneunanucTv U KInHuky B benrapua. WHuuuatmeata ,Cneunanuctute, Ha KoOUTo
ce goBepaBaM” MoJlydu BUCOKA OLEHKa W WMpOoKa NoAKpena KakTo OT MeAuuMHCKaTa runaus,
Taka W OT PecopHMTE Meanu u notTpeburtenuTe.

v Az-jenata.bg craHa Ha 15-roguHu u oTbenasBa pPOXOEHUS CWM AOEH CbC crneLuanHus
npoekT "15 3a cneasawmnTe 15". B Hero ekunsT Ha cailTa cpelwa ny6aukaTta ¢ 15 ycnenu XeHu oT
pasnuyHn chepu Ha AerHOCT B NpasHM4Ha Buaeopybpuka, uanbuBaHa B npefasaHeTo "[JHec B
cwboTa" no Bulgaria ON AIR.

v lMpepasaHeto "Asmowoy" no Bulgaria ON AIR c¢ Boaelw AnekcaHabp BoroseneHcku 6e
OTNINYEHO CbC CTATyeTKa M rpaMoTa 3a OTpa3sBaHe Ha CbCTOAHWETO Ha aBMaumMaTa B Bbnarapua oT
AcoumnauusaTa Ha Obnrapckute asuokomnaHum (ABA) Ha 22 mapTt 2017. CneumanHa rpamoTa
nosyyun n xXypHanucteT oT Investor.bg Hagexpa boueBa.

v MkoHomuyeckuTe KaHanu Ha Investor Media Group - Bloomberg TV Bulgaria, Investor.bg,
Imoti.net, Rabota.bg - nonyuuxa npus 3a ,OTroBopHa XYypHanuCTUKa OT cBeTa Ha bu3Heca,
MKOHOMMKaTa 1 duHaHcuTe". Harpagata Gewe BpbyeHa Ha LepeMoHWs Ha cn. Business Lady Ha
19 anpun.

v' Bloomberg TV Bulgaria nonyun npecTtwxHa Harpaja Ha LepeMoHua Ha Bwiarapckara
doHgoBa Hopca - 3a Hal-ronsMm MNPUHOC B MONYyNSPU3UMPAHETO Ha KanuTanosBua nasap npes
2016-ta. OTnnuymMeTo ce nNpuchbXaa Ha TeneeBu3uaTa OWe cnel nNbpBaTa W roauHa B edwup.
HoBuHuTe n TeHaeHuuuTe Ha dDoHAoBaTa 6opca y Hac, NOAKPENneHW C eKCnepTHU aHalu3u U
AMCKycum B cTtyauata Ha Bloomberg TV Bulgaria, ca cpen ocHOBHMTE TeMM B MporpaMaTta Ha
BU3Hec KaHana, No KOUTO 3puUTeNuUTE NnonydyaeaT KayecTseHa UHGopMaLuna BCeKM AeH.

[lpe3 nNbpBOTO TpUMeceuwe TeNeBU3INUTE MNPUBAAKOXA CWUJIHM WMEHa KbM ekunute cu, KbM
Bulgaria ON AIR ce npucbeavHu eMAeMaTU4YHUAT MeaueH ekcnepT [eopru J1o3aHoOB, a KbM
Bloomberg TV Bulgaria — u3sBeHUAT XYPHaNUCT W eKCNepT Mo TeMu, CBbp3aHu ¢ BankaHuute,
Hukonaii KpbcTes. MoaHHa HWKONOBa, M3SBEH XYpPHANUCT Ha Bloomberg TV Bulgaria wu
Bulgaria ON AIR, rpabHa npwvsa 3a xypHanuctuka Ha ,Harpaaute Ha BAUT” 3a 2016 roauHa.
OTtnuuneTo 1 bewe NpUCHLASHO 3a NOCNEA0BATENHOTO U 3a4b/I60UYEHO MNOCTaBAHE HA TEMU, BAXHMU
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3@ MWMHAYCTPMATa Ha MHCIDODM&)LL!/IOHHVITE MW KOMYHWKAUMOHHWUTE TexHON0rMM, WKOHOMUKATa WU
rpaxgaHunTe.

B pesynTata Ha paspacTBaHe Ha [eWHOCTTa Ha MeauitHaTa rpyna, npes Mbpeo TpuMeceuue Ha
2017 roavHa, lpynata peanusupa obL0 MPUXOAW OT Npodax6w B pasmep Ha 2,969 XWn.ne.,
KoeTo e ysenu4yeHue 61130 4,5 NbTU CNPAMO CblUMA NEPUOA HA MUHanaTa roAauHa ( 31 mapt
2016 r.: 659 xun.ns.). PeannsupaHuTe Nnpuxoan ca rnagHo oT npodaxb6a Ha peknamHu ycnyru B
Pa3nnYHWUTE MEAMINHW KaHanu U OTCTbMNEHW Mpasa 3a u3NbyBaHe.

Npe3 oTyeTHMa nepuoa Ha 2017 r., Mpynata otyuta 4,493 xun.ns. onepaTtWMBHU pasxoaun, KaTo
HapcTBaHeTo Ha pasxoauTe e ¢ 6/M30 2,5 MbTW CAPSMO CbUWMA nepuos Ha 2016 r. (31 mapT
2016 r.: 1,742 xun.ns..)

KbM Kpas Ha nbpBo Tpumeceyue Ha 2017 r. PUHAHCOBUAT pe3ynTaTt Ha [pynaTa e HeTHa 3aryba
B pasMep Ha 1,633 XuN.nB., KOATO € reHepupaHa rlasHO B AbLEPHOTO APYXECTBO #~VIHBecTop
TB" EOOZ (31 mapt 2017 r. : 3aryba 8 pasmep Ha 1,095 xun.ns). CbOTBETHO 3@ CbLUNS nepuog
Ha 2016 r. dmHaHcoBMAT pe3ynTaTt Ha Mpynata e 3aryba B pa3mep Ha 1,125 xun.ne.

BCuyku BaxHu KoprnopaTusHu cbbuUTUs ca o6aBeHU Ha agpec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

O6saBeHUN BaXKHU KOPNOPaTUBHU CbBUTHA:

Ha 09.01.2017 r. e nybnukyBaHo YBeaomnewue ot M-Cat Keitb6bn EAQ no un. 19 ot
PernameHT 596/2014 - npeacTaBeHO Ypes efuHHaTa cUCTEMa 3a NpefoCcTaBsHE Ha nHbopMauus
e-Pernctsp;

Ha 27.01.2017 r. ca ny6ankyBaHu YBefoMneHus no un. 145 - npeactaBeHo ypes efuHHaTa
cucTeMa 3a NpefocTassiHe Ha UHgopMauuns e-Perucrsp;

Ha 27.01.2017 r. e nybnukysaHo YBeaomsieHue ot M-Cart Keibvbn EAL no un. 19 ot
PernameHT 596/2014 - npeacTaBeHo ypes eguMHHATa cMCTEMa 3a NpefoCTaBsHe Ha nHpopmaumns
e-Perncrep;

Ha 30.01.2017 r. e nybnukysaH TpuMeceyeH MeXAWHEH OTYET 3a YeTBLPTOTO TPUMEceUre Ha
2016 r. - npeacTaBeHo Ypes eAMHHATa CMCTEMA 3a NpeaoCTaBAHE Ha nHpopMauus e-Peructsbp;

Ha 31.01.2017 r. e nyb6nukysaHo YBeaomnenue ot M-Cat Keitbwn EA[ no un. 19 ot
PernameHt 596/2014 - npeacTaBeHo uUpes eMHHATa CUCTEMa 3a npeaocTaBsiHe Ha MHbOpMaLKs
e-Peructbp;

Ha 14.02.2017 r. e nybnukysaHo YeeaomneHue no un. 145 - npeactaBeHo ypes eaunHHaTa
cucTeMa 3a npefocrassHe Ha UHpopmaunsa e-Perncrsp;

Ha 14.02.2017 r. e nybaukysaHo YeegomneHue ot M-Cat Keibwvn EAQ no un. 19 ot
PernameHT 596/2014 - npeacTaBeHO 4Ypes eAMHHaTa CUCTeMa 3a NpejocTtaBsHe Ha uHdopMauua
e-Peructsp;

Ha 14.02.2017 r. e ny6bnukysaHo YBeAOMAeHWe Mo 4n. 27 - NpeAcTaBeHo 4Ypes eAWHHaTa
cucTeMa 3a npenoctaBaHe Ha uHdopmauunsa e-Perncrsp;

Ha 20.02.2017 r. e nybnukysaHo YBegomneHnuwe ot M-Cart Keibwvn EAL no un. 19 ot
PernameHT 596/2014 - npeacTaBeHO Ype3 eAWHHATa CUCTEMa 3a NpeaocTaBsHe Ha MHbopMaLus
e-Perncrbp;

Ha 27.02.2017 r. e nybnukyBaHo YBeaoMmneHue M-Cat Kenbwvn EAL no un. 19 ot
PernameHT 596/2014 - npeactaBeHo upes e/MHHaTa CUCTEMA 3a NpPefoCTaBsiHe Ha MHopMauua
e-Perucrsp;

Ha 28.02.2017 r. e nyb6nukysaHo YBepomneHue ot M-Cart Keibbn EAL no yn. 19 or
PernameHT 596/2014 - npeacTaBeHo upes euHHaTa CUCTEMA 3a NpeaocTaBsiHe Ha uHdopMauus
e-Peructsp;

Ha 01.03.2013 r. e nybnukyBaH Ha TpWUMECEYeH KOHCONWAMPaAH MEeXAUHEeH OoTyeT 3a
4YeTBBLPTOTO TpuMeceymne Ha 2016 r. - npeACTaBEHO Ype3 eAWHHaTa cMCTeMa 3a NpefocTaBAHEe Ha
UHdopmauusa e-Perucrsp;
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Ha 07.03.2017 r. e ny6nukysaHo YBeaomnewue ot M-CaT Keii6bn EAL no un. 19 ot
PernameHT 596/2014 - npeacTaBeHO Ype3 eAMHHATa cUCTeMa 3a NpefoCTaBAHE Ha nHbopmMaunsa
e-Perncrsp;

Ha 08.03.2017 r. e nybnukyBaHo YBeaomneHue oT TekcuMm 6aHk AL no un. 19 ot

PernameHt 596 oT 2014 - npeacTaBeHo 4pes eauHHaTa cucTeMa 3a npegocrasdHe Ha
WHdopMaumnsa e-PerucTop;

Ha 09.03.2017 r. e nybaukyBaHo YBeaoMmfieHue oT M-Cart Keibwbn EAL no un. 19 ot

PernameHT 596/2014 - npeacTaBeHO ypes eAuHHaTa cucTeMma 3a npefoctaBsHe Ha MHdopMauus
e-Perucrop;

Ha 21.03.2017 r. e ny6bnukysaHo YBefomneHuwe ot M-Cat Keitb6bn EA[ no un. 19 ot
PernameHT 596/2014 - npeacTtaBeHo Ype3 eAWHHaTa cUCTEMa 3a NpeaocTaBsHE Ha nHopMaumns
e-Perucrobp;

Ha 31.03.2017 r. e ny6nukyBsaH oaMWEH HEKOHCONUANPAH OTYET Ha NyBANYHO APY>KECTBO

W EMUTEHT Ha LieHHWU KHWxa 3a 2016 r. - npeACTaBeHO Ypes3 eJMHHaTa cUCTEMa 3a NpeaocTaBsHe
Ha nHdbopmauna e-Perucrop;

Ha 21.04.2017 r. e nybnukysaH loauiieH KOHCONWANUPAH OTYET HA NYBAUYHO APYKECTBO U
E€MUTEHT Ha LieHHW KHWwka 3a 2016 r. - npeacTaBeHO Ypes3 ejuMHHaTa cUCTEeMa 3a npefocTaBsHe
Ha nHdopmMauns e-Perucrsp;

Ha 28.04.2017 r. e nybnukyeBaHo YBegomneHue ot M-CaT Keitbwvn EA no un. 19 ot
Pernament 596/2014 - npeacraBeHo ypes eaMHHaTa cUcTeMa 3a npegocraBsHe Ha MHQOpMauma
e-Pernctep;

Ha 02.05.2017 r. e nybnnkyBaH TpuMeceyeH MeXAWHEH OTYeT 3a MbPBOTO TPUMeceyue Ha
2017 r. - npeACTaBeHO Ypes eAWHHaTa cucTeMa 3a npefocTassHe Ha MHdopMayuns e-Pernctep;

Ha 15.05.2017 r. e nybnukyeaHa [lokaHa W MaTepuanu 3a CBUKBaHe Ha pefoBHO 060
cbbpaHuWe Ha akuuoHepute Ha 16 toHM 2017 r. - npeacTaBeHO 4Ypes eauHHaTa cucTeMa 3a
npeaocTasaHe Ha UHpOpMauuna e-Pernucrsbp;

Ha 15.05.2017 r. e nybnukysaHa lNybnukauus Ha nokaHaTa 3a CBUKBaHe Ha peaoBHO 0610
cbbpaHue Ha akuumoHepute Ha 16 toHM 2017 r. - NpeacTaBeHO 4ype3 eAMHHaTa cucTema 3a
npenocTaBaHe Ha MHMopMaunsa e-Perucrsp;

2. OCHOBHM pUckoBe U HecurypHoctu npep pynata UHectop.BIr

3.1. OCHOBHWUTE pUCKOBE, NPWU OCbLLUECTBABaHE [eiHOCTTa ca CBbpP3aHM C MNasapHuA,
KPeAUTHUA U JIMKBUAHWUA PUCK.

Ma3zapHWMAT pUCK OT CBOA CTPaHa BKJOYBA BajlyTeH W JIMXBEH PUCK:
. BanyteH puck

Ipynata n3sbpliBa NOKYNKuU U Npoaxoun B UyxAecTpaHHW BanyTW — eBpo W WwaTcku aonapu. OT
TSX OCHOBHATa 4acT Ce OCblecTBABAT B €BPO. Tbil KaTO EbArapcKUAT NeB e pUKCUpaH KbM
€BpOTO, BaNyTHUAT PUCK € CBbP3aH eMHCTBEHO C BasyTUTE, Pa3/IMyHK OT €BPO 1 € OLEHEeH KaTo
MUHUMaNEH.

M3naraHeTto Ha puMCK OT NPOMEHM BbLB BaJlyTHUTE KypCcoBe Bapupa npes roguvHaTa B 3aBUCUMOCT
OT obeMa Ha U3BbPLUEHUTE MEeXAYHAapOAHW CAENKW. Bbrnpeku ToBa ce cuuTa, ye CTeneHTa Ha
usnaraHe Ha pynaTa Ha BanyTeH PUCK € MUHUManHa.,

. NluxBeH puck

pynata e u3noxeHa Ha PUCK OT MPOMAHaA B Na3apHUTE NUXBEHU MPOLEHTU, OCHOBHO MO
OTHOLWEHNE KPaTKOCPOYHWUTE W AbLAFOCPOYHM CU (PUHAHCOBM Macveu C npoMeHnus (nnasaw)
NUXBEH npoueHT. [lonuTukata Ha [pynata e Ja ynpaenaBa pasxoguTe 3a JIMXBU 4Ypes
M3Non3saHe Ha (PUHAHCOBWU WMHCTPYMEHTU, KaKTO ¢ (DUKCMpPaHW, Taka W C NnaBaliy JUXBEHM
NPOLEHTH.
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. KpeauTeH puck

FpynaTa Tbprysa eqMHCTBEHO C YTBBPAEHMW, NNATEXOCNOCOBHN KOHTpareHTH. HerosaTa noauTUka
€, Hé BCHUYKWM K/IWEHTU, KOWTO XenasT Aa TbpryBaT Ha OTJIOKEHO NAallaHe, noasexar Ha
npoueaypwn 3a NpoBepka Ha TAXHaTa nnaTexocnocobHocT. OceeH ToBa, cangarta Mo TbproBCKUTe
B3@MaHuATa Ce CnepsaT TeKylwlo, B pe3ynTaT Ha KOeTo eKCmosuuuute no TpyaHochbupaemu u
HecbbMpaeMn B3eMaHUA He e CbluecTBeHa. KpeauTHWST PUCK, KOWTO Bb3HMKBA OT apyrute
(PVUHaHCOBW akTuBK Ha pynaTta, KaTo HanNpuUMep, Napu4yHKU CPeACTBa W Apyr1 OWHaHCOBW aKTUBMY,
NpeacTaBiaBa KpeauTHaTa eKCrno3uuns, Npou3Tuyalla OT Bb3MOXHOCTTA KOHTPareHTUTe Aa He
U3MBNHAT CBOWTE 3aAb/iKeHus. MakcumanHata KpeauTHa eKcnosuuus Ha FpynaTta no nosog Ha
npusHaTuTe (UHAHCOBM aKTMBM Bb3/M3a Ha CbOTBETHATa WM CTOWHOCT, NpeacTaBeHa B
MEXAWHHKMA CbKpaTeH OTYET 3a (PMHAHCOBOTO CbCTOsIHME KbM 30.09.2016 r.

g NnkBnaeH puck

EdexkTnBHOTO ynpaBneHue Ha NUKBWAHOCTTE Ha [pynata npeanonara ocurypsieaHe Ha
AOCTaTbYHO 0BOPOTHM CPEACTBA, NPEAUMHO, Ype3 NOAABPKAHE HA NapUyYeH peseps OT OCHOBHaTa
AeiiHocT. [lpyxecTsaTa oT [pynaTta nocpewar HyxauTe CW OT JINKBUOHW CPEACTBa, KaTo
BHUMATENIHO CneaaT nnawaHuaTa no noracuTe/NHnTe niaaHoBe Ha AbAroCpoyYHUTE (hMHAHCOBM
3a4b/OKEHNA, KaKTO W BXOAALWMTE W M3XOAAWM Napu4YyHM MNOTOLM, Bb3HWMKBAWM B Xoda Ha
onepaTtvMBHaTa AelHOCT. HyxAauWTe OT NMKBWAHM CPeACTBa Ce CAeAsT 3a pas/WyHU BpeMeBu
nepuoau - eXeAHEBHO 1 eXeceaMUYHo, KakTo v Ha 6asaTa Ha 30-AHeBHU NporHosu. Hyxaute oT
JINKBUAHW CpeacTBa B AbArocpodeH nnaH - 3a nepuvoau ot 180 m 360 gHuM, ce onpeaensT
MeCe4Ho. HyxAauTe OT napu4Hu cpeacTsa ce aHanM3upaT NepUoAMYHO, 3a Aa 6bAAT YCTAHOBEHM
M3UWbBUN unum gedpuuntn. To3n aHanu3 onpegens Aanu pasnofaraeMuTe HalMYHOCTW LWe ca
AOoCTaTb4YHW, 3a Aa NMOKPWUAT HYXXAWTE OT NnaprvHu cpegcrsa 3a nepuoja.

3.2. OcHOBHM HECUT'YPHOCTH 3a AeliHocTTa Ha Mpynara
* HecurypHocT B passntreTo pekiamMHus nasap B bouarapus

MeawiiHata rpyna pasuuta W3KIIOYWTENIHO MHOMO Ha NPOABL/KWTENEH Bb3XOASLW, TPEHA B
Non3BaeMoCTTa Ha HeroBWTe MNPOAYKTM W peanusnpaHe Ha NpoOrHo3vpaHuTe npuxoau. Hama
CUrYpPHOCT, Ye TakbB Bb3XOASLl TPEH/ Lle ce peannsvnpa B MawabuTe MM 3a BPEMETO, KaKTo
HWe npeaswxaaMe. AKO MeauiiHaTa MHAYCTPUA He Ce pa3BuBa C O4YaKBaHWTE OT Hac Temnose,
HalWwwWTe NporHo3n 3a Npuxoan oT peksaMa HaMa [a Ce OCLbLLeCTBAT.

CnepgBa pa ce uma npeaena M hakTbT, 4Ye MOTEHUMANBT 3@ pacTex Ha NnoTpeBNeHWeTo Ha
MeAWMHM nNpoAyKTM B bBbnrapus He e TBbpAE ronaM nopaan 06EeKTUBHWM OrpaHuuUTENw:
HaMmansBawo kato 6poil 1 3acTapaBallo KaTo Bb3pacToBa CTPYKTypa HaceneHue, HUCHK XU3HeH
CTaHfapT, orpaHudeH 6poi peknamoaatent U NUMUTUPAH pacTexX Ha UKOHOMKKaTa.

o CW/IHa KOHKYpeHUMs Ha rasapa Ha pekiama

KoHKypeHynaTa Ha nasapa Ha pekjaMa, M Kato us/i1o B 6usHeca B Gbarapusi € roasma.
PasButneto Ha TexHO/OrMUTE W [0sBaTa Ha HOBU ObJArapcku W YyXAeCcTpaHHu WHTepHeT
KoMraHnu e 3acu/iBa KOHKYPEHTHNS HaTHCK BbPXY HAcC. BROXeHNTE MHBECTULMN HU OCUTypaBaT
A0bpu nosuumn Ha rnasapa. Buhpeku KOHKypeHTHara cpeaa WHsectop.6r Al rnpes nocrieqHa
roanHa 3anassa nasapHus cu As/1 M 3aeMaMe eAHa OT YEe/IHHUTE MO3MUMKM 10 MoTPebuTesIcKa
ayanTopus.

e Hawwmar 6usHec € B CWAHAE 3aBMCMMOCT OT AWHAMUKaTa B TEXHOAOruuTe U Obp30
npomMeHsAwara ce cpeaa

3a fga nocTurHem uUenute cu, Hue Tpsibea Aa nofobpsBaMe KauyecTBOTO WM fAa paswupsiBame
ycnyrute, KouTo npegnarame, Kato rv agantvpaMe KbM 6bp30 MPOMEHSALWMTE CE TEXHONOrMM,
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NPaKTUKK W JxenaHns Ha notpebuTenute. 3a Aa CMe KOHKYPEHTHU Ha nasapa, Hue Tpsabsa
HaBpeMe Aa pearMpame Ha NPOMEHWUTE B TbPCEHETO Ha HaluTe YCIAyru u aa ru Moauduumpame
CbOTBETHO.

Huwe Ttpsbsa nepuoanyHo na noaobpsBame Hawusg codTyep u xapayep, 3a Aa 6baat Te
CbBMECTUMU C TEXHWYECKNTE N TEXHOJNIOTMYHW WHOBauUuM B GpaHwa. Hue Tpsabea NocToAHHO Oa
cneguMM 3a CUTYpPHOCTTA@ Ha npeanaraHWTe OT Hac ycayru no WHTEPHET, BKIKYUTENHO
AHTUBUPYCHA 3alinTa, 3awnTta oT MU3NYECKM N eNEeKTPOHHU CPUBOBE W BMelartencrsa. AKo Hue
He ycnasame Aa ce CnNpasuM C Te3w npeaWsBUKaTesICTBa, HallaTta penyTauus we nocrpaaa, Lie
3arybum KNueHTH, nasapex Aan U Npuxoaun.

o Hawwnar YCrex cniHo 3asrc OT MKOHOMWYECKOTO pPal3BUTHUE K CbCTOSHMETO Ha nasapa Ha
LUeHHW KHKXXa B CTpaHarta

ToeproBckuaT ycnex Ha pynata WMHBecTop.BlN € CUAHO 3aBMCUM OT CTAabUNHOCTTa W pacTexa Ha
bbarapckata WKOHOMWKA W Ha OGbnrapckus (oOHAOB nasap B [ABE MOCOKW: KakKTo KaTo
bnaronpuatHa OusHec cpesda, Taka W KaTto HEMOCPEACTBEH Npe/AMEeT Ha oTpasfBaHe B
npegnaraHute oOT Hac ycayru, B T.4. WH(MOPMauWOHHW. Bbnpekn 4Ye noHacToswem
NPaBUTE/NCTBOTO YycnsaBa Aa Noadbpxa WKOHOMMKaTa crabunHa, ¢ MHoro gobpu wsrneav 3a
3HayuTeNeH W NpoAb/KMTEeNeH pacTtex B Obelle, HAMA rapaHumu, 4e TasW cUTyauua Lie ce
3anasu v NPOrHO3MPaHMAT MKOHOMWYECKW PbCT we 6bae nocTUrHaT. MNo-HUCKUAT MKOHOMUYECKHN
pacTex o3HadaBa NO-HWCKK A0XOAW 3a BW3Heca v HaceneHWeTo M OTTYK — MO-HWCKO HWBO Ha
peknama n notpebnexHue.

* 3awmrata OT rioceratescTBa Ha WHTENEKTyasnHara HU COBCTBEHOCT MOXE fa Ce OKaxe
TPYAHO OCBLYECTBUMA

HawaTta wHTenexktyanHa cobCTBEHOCT (aBTOPCKM Mpasa, TbProBCKW Mapku, HOY Xay, AOMEWH
MMeHa 1 Ap.) e 1 We 6bae OT BOAELLO 3HAYEHME 3a ycnexa HU. PegoBHaTa nogapbxka Ha 6azaTa
AaHHW, NNawaHnAaTa U NonuTUuKaTa Hu Cnpsmo HE‘.‘O6X0,£I,MMI/1TQ CTbNKW nNpw npm,qoﬁwsaHe Ha
npaea BbpXy AOMEWHWTE W MapKUTe HW HaMmansABaT 3HAYMTENHO pucka OT 3aryba Ha npasga.
Bb3MOXHO € HeoTopu3npaHu TPeTu Avuua Aa W3NoN3BaT HENpaBOMEPHO TbProBCKUTE HU MapKMW,
aBTOPCKW npasa u Apyrk nogobHu. AKO ce HanoxXu Aa 3allMTaBaMe npasata cu no cbaebeH peg,
TOBA MOXe [a Ce OKaxXe TPpyAHO WM CKbMNo HavYyuHaHue.

e  Hawwmar ycnex 3asucy OT ronynaspusmpaHe Ha Bulgaria ON AIR Kato HauWoHasnHa
rnonuTeMari4yHa Te/IeBU3nsA W HasiaraHeTto Ha Ttenesur3ws Bloomberg TV Bulgaria kato
OCHOBEH bu3Hec 1 hrHaHCoB KaHan B bbarapus.

[lBaTa TenesnsMoHHM KaHana BCe oule ca B npouec Ha pasBuMTME M Ha TO3W e€Tan He morat Aa

BJIOXAT MapKeTUHIroB W pekfnaMeH pecypc, C KOWTO pasnonarar roJeMuTe Y4acTHU HaLMOHaNHu
nonuTeEMaTUYHW TENEBM3UK 3a NoNyNspusMpaHe Ha Ao6pPOTO CU CbabpXKaHue.

3. MapkertuHrosa nHdopmMauus 3a Fpynarta MuBecTop.brlr

HeTtaiinHa mapkeTuHrosa uHdopMauus 3a nNpoaykTuTe Ha MeawidHa rpyna MHBecTop.Blr MoxeTte
ha HaMmepuTe Ha aapec http://reklama.investor.bg u http://www.bgonair.bg/advertisement

Jrussefs B!vd
BukTtopna Mut d ?CJ Sofia
Na3nbnHuTeneH ,ELMPEKTOp ulgaria



