APMEVCKN XOAAUHT AA

MEXIWHEH JTOKJAJ 3A JEHHOCTTA HA
»APMEUNUCKHU XOJIIMHI” Al

KDBM 31.03.2021 r.

HACTOSIIUSAT JOKJAJ 3A JEHHOCTTA E U3TOTBEH B CbOTBETCTBUE C PA3MOPEJBUTE HA 4JI. 39 OT 3AKOHA
3A CYUETOBOJACTBOTO (8 cuaa ot 01.01.2016 r.), WI. 100H, AJL 7 OT 3MIIIK U MPUIOKEHHUE Ne 10, KbM 4.1 32, AL 1, T. 2
OT HAPEJBA Ne 2 OT 17.09.2003r. 3A IIPOCIHEKTUTE ITPU MYBJINYHO NPEJIATAHE U JOITYCKAHE JJO THhPTOBUS HA
PET'YJIMPAH ITA3AP HA IEHHU KHUKA U 3A PA3KPUBAHETO HA HHOOPMAILUSL.



HacrosmusaT noknaz 3a AeitHocTTa Ha “Apmeiicku xomauuar” AJl o6xsamia nmepuox ot 01
sayapu 2021 r. go 31 mapt 2021 r., KaTo BKJIIOYBA U YCTAHOBEHUTE BAXKHU CHOUTHS, HACTBHITAIN
710 MOMEHTA Ha U3TOTBSHETO MY.

[Ipe3 oryeTHHWsI TMEpUOJ JCWHOCTTa Ha JAPYKECTBOTO CE€ W3BBPIIBA CHIIACHO
3aKOHOJATeTHaTa paMKa, KOSITO 5l peryimpa, KakTo U B CbOTBETCTBHE C Y CTaBa Ha JPYKECTBOTO
u mpaBwiIHHIUTE 3a pabota Ha Hamzopuus cweBer (HC) m YmpaButennus cwvBer (YC) Ha
“Apwmeticku Xonauur” A/l

OcHOBHMTE HalpaBJIeHUs Ha JIEHHOCTTA ca:

. AJIMUHHCTPATUBHO-YIPABJICHCKA;

o DuHaHCOBO-0I0/IKETHA,

o HHBecTUIIMOHHA AEHHOCT;

o VYrpaBieHue Ha IbIIEPHH IPYKECTBA.

[Tpuno’keHa KaTro CaMOCTOSATENEH JTOKYMEHT KbM HACTOSILUS JOKJIAJ € JeKjIapauus 3a
KOPIOpaTUBHO yrpaieHue Ha “Apmericku Xonauur” AJl, ceriaacHo pasnopenourte Ha 4wi. 100,

an. 8 ot 3IIIILK.

Hpernen Ha CbCTOAHUECTO, PA3BUTHUECTO U PE3YJITATUTE OT JelHOCTTA Ha

npeaAnpuaATHETO U HA OCHOBHUTEC PUCKOBE, IMPE/1 KOUTO € U3IIPaBCHO.

“Apmeiickn xonauur” AJl e myOIUYHO aKIIMOHEPHO APYXKECTBO MO cMUChiIa Ha wi. 110
oT 3akoHa 3a MyONWYHO Mpe/UlaraHe Ha IIeHHHW KHuxka. [IpaBonmpueMHHMK € Ha “Apmeiicku
npuBatuzanuonel goun’ AJl, yupenen Ha 23 centemBpu 1996 ronmna. [pyxecTBOTO HOCHU
CEeranrHOTO CU HauMeHoBaHHe oT 19 nexemBpu 1997 rogmnaa. KanutansT e B pasmep Ha 515 838
neBa, pasmpeneneH B 515 838 Oposs oOMKHOBeHM O€3HAIMYHHM aKIMHU C TPaBO HA TJIaC U C
HOMHHAI | JIeB BCsKa eaHA.

»Apmerickn Xomauar AJl e cbe cenanmine U aapec Ha ynpasierue: Copus — 1000, Oy
“Ilap OcBobOoauTen” Ne 33.

AnpecswT 3a kopecrionaennus e: Codus — 1784, yn ,,Muxaun TeneB” 12, busnec 1eHTHp

EBPOTYP, oduc 7.



Cucremata Ha ymnpaBlIeHHE Ha MYOJMYHOTO APYKECTBO € JABycTeneHHa. OpraHute Ha

ynpasnenue ca: Hamzopen ceBer /HC/ u Ynpasurenen cber /YC/, ChbCTOSIIH C€ OT TIO TpUMa

JUYILIH.

Jpyycecmeomo ce npeocmagnasea om Hukona Illempoe Tooopoe.

Cvocmosnue Ha uHgecmuyuoOHHUA nopmdeiii:

B Ta6muma Nel e mpencraBeHa akTyasiiHa MH(OpMamus 3a aKIMOHEPHOTO y4acTHe Ha

9

“Apmetickun xommuar” AJl B gwiiepHu um acommmpanu npennpustws: [Ipes 2021 romx. B

WMHBCCTUIIMOHHU A HOpT(l)GI\/JIJI Ha XOJIIII/IHFa HC Ca HACIbIIWIX IMPOMCHH CIIPAMO HNpcAxoaHaTa

rouHa.
Taonuua Nl
@DHHAHCOBH AKTHBHU % yuactue | S1:03.2021r.
BGN’000
e Axuuu 6 OvuiepHo npeonpuaniue
HpyxecTBo 32 aBTOMOOWITHU TIPEBO3U AJ] 77% 16
BpesentoBu uznenus AJ] 59% 18
Kapuota ALl 57% 46
Bynarapuser EIT ALl 51% 4
O6mo 84
o  Axuuu u 0a108€ 8 ACOUUUPAHYU RPEONRPUAMUS
Xan KyOpat Al 43% 202
Axunopa AJ] 37% 20
Apmcuab Al 25% 0
Koncynranrcka xpma Jlerapun OO/] 25% 1
O6m10 223
O6ma cyma 307

Puckoeu haxmopu 3a opyrcecmeomo:

Karo apyxecTBO OT XOJJUHIOB THI, KOETO HE HM3BBPIIBA CAMOCTOSTEIIHA ThPrOBCKa
NenHocCT, ,,Apmeiicku Xonauuar’ AJl e Hacouui cBosiTa IEMHOCT MPUOPUTETHO B MEHUKMBHT Ha
TBIIEPHUTE U ACOITMUPAHUTE TIPEITPUATHS.

PuckoBute dakropu 00001aBaT pUCKOBETE, CBBP3aHH C XapaKTEPHUTE OCOOCHOCTH Ha



BCAKO €IJHO MpPEANpHUSITHE OT XOJIUHIOBaTa CTPYKTYypa, B3ETH IO OTIEIHO, KaTO TPYNHUPAHU 110
MEXTy CH U KaKTO eJHa 0011a rpyrma.

KbM HacTosumsT MOMEHT Ha PBKOBOJACTBOTO Ha ,, ApMmericku Xongunr’ A/l He ca
U3BECTHH KOHKPETHU TEHACHLUMU U CHOUTHUS, KOUTO OHWXa MOINIM Ja OKaXaT 3HAYUTEITHO
JUPEKTHO BJIHMSHHUE BbpPXY ObJemiara JEHHOCT U pe3yiTaTd Ha JpPYKecTBOTO. PuckoBere KbM
JNEHHOCTTa Ha JPYXKECTBOTO M TIXHOTO YIpaBJIEHUE Ca CBBP3aHU E€AUMHCTBEHO C PUCKOBETE,
OTHOCUMH KbM JCHHOCTTa Ha MpeanpusTusra ot rpymara. ChimecTBeH e(QeKT BBPXY
(hbMHAHCOBOTO CBHCTOsIHME Ha ,, ApMmeiicku XommuHr” AJl oka3Ba mpskara 3aBUCHUMOCT OT
(bMHAHCOBOTO CBCTOSHUE HA ABUICPHUTE U ACOLUMUPAHUTE NPEANPUSTUSA, UYUATO ICHHOCT €
MPEeAUMHO TIPOU3BOACTBEHA M € OpHEHTHUpAaHa KbM HalMOHATHHUS maszap. KepM MomeHTa

IPOAYKLUATA 32 MEKYHAPOIHNUS Ta3ap ce n3paboTBa Ha UIILIEME.

MeHnupKkMBHTA Ha rpynaTa aHajau3upa oTOIM30 pa3BUTUETO Ha €BpOIelicKaTa MKOHOMMKA
U BJIMSTHUETO HA CBETOBHUTE IPOLIECH BBPXY Hesl. 3aKIOUEHUETo €, ye B Opaenie EBpona moxe
na ObJie CUT'YPEH U 3HAUYUTETHO IPEBUIMM 3a Hac masap.

OOuMAT MIaH Ha PEKOBOJICTBOTO HA JPY’KECTBOTO 3a YIPABICHHUE HA PUCKA ce (POKycupa
BbPXY HENPEIBUIMMOCTTAa HA BBTPEIIHUTE Ma3apd U C€ CTPEMH Ja CBEAE J1I0 MUHUMYM

NMOTCHIUAJIIHOTO OTPULATCIIHO BB3ICUCTBUE BBpPXY (I)I/IHaHCOBOTO CbCTOSAHUC Ha APYKECTBATa OT

rpymnara.

OCHOBHHSAT PUCK 3a JpyXkKecTBaTa B rpynara npe3 uamuHanata 2021 r. mpoabiku a ce
MPOsBSIBA Upe3 PSI3KOTO HaMajsBaHE Ha MOPBHUKHUTE U 3a0aBSHETO HA TOJIEMU OOEMU TUIAIaHUS
OT KJIMEHTH. B pe3ynrar Ha KOeTo ce CTHTa JI0 HEeJOCTUT Ha OBbP30JIMKBUIHH CPEIICTBA, C KOUTO
IpyKecTBara Ja TOKPHBAT CBOWTE TEKYIIHM pa3xoad. (OYakBaHUATA Ha PBHKOBOACTBOTO ca
CUTYyaIusTa 1a He Ce€ MPOMEHHU ChINEeCTBEHO npe3 HacTosmaTta 2021 r.

YpaBUTETHUSAT CHBET MpHEeMa, 4Ye JAOMYCHATUTE 3aKbCHEHUS B OOCIYy)XBaHETO Ha
3aJIbJDKEHUATA HA JIPY)KeCTBaTa KbM XOJIJMHTa UMaT BpeMeHeH xapakrtep. YC cMmsTa, 9e TIXHOTO
pa3cpoyBaHe BBB BPEMETO € JOIYCTHMO OT TJIeJHA TOYKA HAa TEXHHS BHTPEIICH XapaKTep.

OUHAHCOBUTE HMHCTPYMEHTH, KOMUTO TOTEHIIMAIIHO HW3JIaraT JApYy>KeCTBEHaTa Tpyma Ha
JTUXBEH PUCK ca OAHKOBHUTE KPETUTH U JOTOBOPHUTE 3a (PMHAHCOB JM3UHT. [IpyKecTBOTO — Maiika
HSIMa CKJIFOUEHHM TAKMBa JOTOBOPU U HE € M3JIOKEHO Ha JIMXBEH pUCK. “Apmericku xonauHr’ AJl

ce CTpeMH J1a HaMaJM JINXBEHUS PUCK 3a AbIIEPHUTE CU APYKECTBA, KaTO UM OTITyCKa 3a€MH MpHU



(uKCUpaHU JTUXBEHU PAaBHUILA U TAaKa IIOJI3BAHETO Ha OAHKOBHU 3a€MHM € HAIIBJIHO OTPAaHUYEHO.

Bnusauero Ha MHQIAMOHHMS PUCK C€ M3pa3siBa B M3MEHEHUETO HA LIEHUTE HA TOpUBaTa
U Ha OCHOBHM MaTe€puajM U CYpOBHMHH, a OTTaM U ceOecTOHOCTTa Ha u3aenuara. Tosa oT cBOs
CTpaHa 1Ie 3aTpPy[HU pealu3auusATa Ha MNPOAYKUMATA M IOpaad JIMICAa Ha aJeKBAaTHO
IIaTEKOCIIOCOOHO ThPCEHE BIIMSE BbPXY pa3Mepa Ha OCHOBHHUTE Pa3XOAU Ha IMPOU3BOJCTBEHUTE
npeanpusaTus. PuckoBu ca BB3MOXKHUTE M3MEHEHMsI B THPCEHETO Ha IIPOM3BEXKIaHATa
MPOAYKIMS U YCIYT'H MOpajd NPOMEHH B LIEHOBUTE PaBHUINA, Kaue€CTBOTO, HAAEKAHOCTTa U
IUIaTEKOCIIOCOOHOCTTa HAa MOTPEOMTENNTE, W3IMOJA3BAHUTE TEXHOJIOIMM M OpraHM3alusATa Ha
IIPOU3BOJICTBOTO.

I'pynata omepupa mnpenumHO B PemyOnmka bearapus u pasdyerute, NpUXOAUTE H
pasxoAuTe ce OTYUTAT B HALIMOHAIHA BadyTa. [lpyKecTBaTa HE ca M3JIOKEHHM Ha BAIyTE€H PHUCK.
OcHoOBHaTa BajyTa, KOATO APY>KECTBAaTa M3IMOJI3BAT MPU (PMHAHCOBUTE CH B3aMMOOTHOLICHUS B
qy)xOuHa e eBpoTo. (DUKCHPAHUAT BAIYTEH KypC HE BIMs€ MPSKO BbPXY MPUXOIUTE OT
MPOAXOU U Pa3XOHTeE 10 JTOCTaBKH HA CYPOBUHH OT Uy)KOWHA.

busHec-puCKBT OTpassBa HEOINpPENEIeHOCTTa Ha JOXOAWTE, KOATO NpOU3THYa OT
XapakTepa Ha JIEHHOCTTa Ha JApYy)KecTBaTa M OTpachila, KbM KONTO mNpuHaiexar. CuiaHara
KOHKYpEHIIMs B HAOJIOJaBaHUTE OTPAC/Id MOXKE J1a C€ OTPa3H HEraTUBHO BbPXY HNPUXOJHUTE U
nevanbara Ha AbUIEPHUTE GUPMHU, PECTIEKTUBHO Ha “Apmeiicku xoiaauur” A/l.

®dakTopuTe, KOUTO CE€ OYaKBa Ja OKa)XxaT BIIMSHUE BBPXY Pa3XOJUTE Ipe3 HacToslaTa
2021 roaMHa ca Ma3apHUTE LIEHW HAa CYpOBMHU M MaTepUalM 3a MPOU3BOJCTBO, PErHOHAIHATA
na3apHa IieHa Ha pa0oTHaTa cuja U LIEHUTE Ha eHepruiiHuTe pecypcu. HemazapHoTo onpenensiHe
Ha 3HAYMTENIHA YacT OT KOMIIOHEHTUTE Ha IleHaTa Ha eJIeKTpoeHeprusra B bbarapus e

MPOJBIIKH J1a peIieKTHpa OTPULIATETHO BbPXY HAIIUTE IPOU3BOJICTBEHU PAa3XOIH.

AHaJIM3 HA OCHOBHHTE NOKAa3aTeJId, XapaKTepU3upaly pe3yJTaTuTe OT AeHOCTTAa 1

(punancoBOTO CheTOSIHUE HA J[py:KecTBOTO.

OcHnoenume _noxkazamenu, Koumo XoJ10uHza_u3non3ea_3a_anaiui _Ha (])unancoeomo

cbcmosHue ca:

Hlokazamenu 3a aukeuonocm - Ype3 mnokazarenuTe 3a JUKBUIAHOCT CE€ U3pas3siBa
CIOCOOHOCTTa Ha JPY)KECTBOTO Ja M3IUIAIla TEKYIIUTE CH 3aTBbJDKCHUSI ¢ KPAaTKOTPAWHUTE CH

akTuBH. ToBa npeamnojara U34uCJICHUCTO UM J1a CC OCHOBAaBa HAa CbOTHOMICHUCTO MCIKY aKTUBU



u nacuBu. Upe3 xoeduirieHTa Ha aOCOJIOTHATa JUKBUIHOCT CE€ OTpassiBa BB3MOXKHOCTTA Ja
MOracH 3aJbJKEHUSATA CH BEJHAra caMo C HaJUYHUTE CU MAapUYHH CPEJICTBA, OPAIU KOETO TOMH
HE OKa3Ba CHIICCTBCHO BIIMSIHHE BHPXY OICHKATa 33 JUKBHUIHOCTTA KaTo 1su10. Koedunmenture
3a He3a0aBHa W Obp3a JHMKBUIHOCT OTpa3sBaT CIIOCOOHOCTTAa HAa MPEANPUATHETO Ja MOracu
TEKYIIUTE CU 3aIbJDKEHHUs B €IUH MO-ABIbI mepuoa oT Bpeme. KoedunmentsT Ha oOmmia
JUKBHUJIHOCT € TIOKAa3aTeN 3a TOBA, JaJId BHOOIE ¢ KPATKOTPAHHUTE CU aKTUBH MPEIIPUITUCTO €

B CbCTOAHHC J1a U3IIJIATU KPATKOCPOYHUTEC CU 3aABbJKCHUA

Ilokazamenu 3a penmaédunnocm — PeHTaObnIHOCTTA (IOXOIHOCTTA) € CIIOCOOHOCTTA Ha
JIPY’)KECTBOTO Jl1a HOCHM HMKOHOMHYECKAa H3rojJa Ha HEroBUTE COOCTBEHUIM OT YMEJIOTO
yIpaBJeHHE HAa AaKTUBUTE, Ha COOCTBEHHsS M NPUBICYCH KamUTal U Ha JPYTUTE IaCUBH.
“Apmeiickn xomauHr” AJl w3mons3Ba 3a oleHKa Ha (DMHAHCOBOTO CBHCTOSHUE KOCHHUIIMCHT Ha
PEHTAOMITHOCT HA TPUXOTUTE OT MPOJAKOW, KOCPHIIMEHT HAa PEHTAOWIHOCT HAa COOCTBCHHS
Kanurtaja, KoepUUUEHT Ha pPEeHTAaOWIHOCT HAa NAacHBUTE UM KOEQUIMEHT Ha KalWTalu3alus Ha
aKTUBHUTE.

HmymecrBeHo cbcrosinue Ha apyxectBoro — kbM 31.03.2021 r. akmueume na
“Apmeiicku xonounz” AJ/] Bb31m3ar Ha 752 XWIsSAH J€Ba.

AKTHBHTE ce U3pa3sBaT OCHOBHO B ABJITOCPOYHH MHBECTHIIMU B JBILEPHU U ACOLUHPAHU
MIPEANPUATHS U B3€EMaHUs OT MPENOCTABEHU ABITOCPOYHH 3a€MH U BB3HArPAKICHUS 34 y4acTHE
B YIPABJIEHUETO Ha IBIIEPHHU U ACOLIMMPAHU JAPY’KECTBA.

Cobcmeenuam Kanuman Ha IPYKECTBOTO JTOCTUTA 656 Xwuisiam ieBa

BaskHn C’bﬁl/lTHﬂ, HACTBIIMJIM CJIed JaTaTa, KbM KOATO € CbCTaBCH

MEXIUHUAT (lmnancons oTyeT

He ca HacTeIMIM Ba)KHM CHLOHMTHSA CJI€O Kpad Ha OTYCTHHUA IMEpUoaA A0 JaraTra Ha
HU3TOTBAHETO Ha O0T4YCTa, KOHTO Ja OKa)XXaT 3HA4YuTCJIIHO BJIHMAHHEC Ha q)HHaHCOBOTO u
HUMYIICCTBCHOTO CHCTOAHUC HaA XOJI,Z[I/IHFa " JBUHICPHUTC MY JPYKCCTBA, KAKTO U Ja MOBJIUAAT HaA

OBJICIIETO UM Pa3BHUTHE.



HayuyHou3scjenoBarejicKa U pa3BoiHA 1eHHOCT

,,APMEfICKH XOJIAAHI™ AJl, KakTO ¥ IbUIEPHUTE APYNKECTBA HE OCHUIESCTBSIBAT

I[CI\/'IHOCT B 0o0JIacTTa Ha HAaYUYHUTC U3CJIICABAHUA U ITIPOYUBAHUA.

HNudopmanusa, 3a npujgodouBaHe HA COOCTBEHH aKIMH, M3MCKBaHA MO peaa HA
wi. 1871 ot Thprosckus 3axoH (T3)

ILPY)KGCTBOTO HEC € HpHI[OﬁI/IBaJ'IO U HC € IIPCXBBPJIIAIO CcOOCTBEHH AKIIMH IIPE3 OTYCTHUA

HEPUOI.

HNudopmanusa, 3a 10roBopurTe Ha YieHOBETE HA YIIPABUTEJIHHUTE U
KOHTPOJIHUTE OPTraHU U CBbP3aHUTE C TAX JHUILA, CKJIIOYEHHU € APYKECTBOTO, KOUTO
M3JIM3aT OT O0M4YaliHATa MY 1eiHOCT MJIM ChIIEeCTBEHO Ce OTKJIOHABAT OT
na3zapHuTe yCJIOBMS, U3UCKBaHAa Mo peaa Ha 4wi. 2400 ot Thproeckus 3aKoH

(T3)

KbsM momeHTa APYKECTBOTO HAMA CKIIFOYCHHU JOTOBOPU C YWICHOBETC HA YIIPABUTCIHUTC U
KOHTPOJIHUTC OPraHu U CBBP3aHUTEC C TAX JIMILA, KOUTO U3JIU34T OT oOunyaiinara My JEHHOCT WU

CbIICCTBCHO CC OTKJIOHABAT OT MMa3apHUTE YCIIOBUA.

Nudopmanus, n3uckBana no peaa Ha 4. 247 or Teprosckus 3akoH (T3)

* Bw3nazpasicoeHus nonyyeHu npes 200uHama om uieHoeeme nHa Ynpasumennus /YC/

u Haozopnus cveem /HC/ -
Hsma nonmyuenu Bp3Harpaxaenue npes 2021 ro.

* Ilpasama na unenoseme Ha cveemume 0a NPUOOOUGAM AKUUU U 001UAUUU HA

opysHcecmeomo;
Unenosere Ha YC n HC HsMat criennaiHy mpaBa Ja npuao0ouBaT akiuy Ha

IPYKECTBOTO.

* Yuacmuemo mna unenoseeme na cveemume 6 mwvp2coecKu Opy.)fcecmea Kamo
HEO02PAHUUYEeHO 0m2060pHU cu)pyafcnuuu, npumedsicaéanemo Ha noeeue om 25 Ha cmo om
Kanumajia Ha Opyzo 0py.)fcecmso, Kakmo u yuacmuemo UM 6 ynpaejieHuemo Ha Opyzu
Opyofcecmea uiu Koonepauuu Kkamo npoKypucmu, ynpasumesiu uid 4ji1€Hoee Ha coeemu,



Ilpeoceoamenam na YC na ,Apmeiicku Xonounz” A/l u npocmaenseawy opyxcecmeomo,
Huxkoaa Ilerpos Toaopos e:

- VYuactsa B CbBeta Ha aupekTopute /CJI/ kato m3mbianuteneH wieH Ha ,,BET'A” Al;

- Unen Ha CJI Ha “Xan KyOpat” A/l;

- IlpencrasnsiBa ,,Apmeiicku XonguHr’ A/l xaro ropuauuecko Jyuue, wieH Ha CJ| Ha “Xan
Kyopatr” A/l;

- UYnen na CJl na “Kapnora” A/l;

b

- IlpencraBnsBa ,,Apmeiicku Xonauar’ A/l karo ropuandecko nuue, wied Ha C/] na “Kapnota’
AL
3am. Ilpeoceoamenam na YC na ,,Apmeiicku Xonounz” A/l, I'eopru Xpucrtosn LloJioB e:
- Hsama yuacrue;
Ynenvm na YC na ,,Apmeiicku Xonounz” A/[, Upen Anresosa Kupuniiona e:
B ,,CITAPTA —2000” AJl — N3n. lupextop
B ,,Tumc Kemnanu” OO/l — YrpaBuren
B ,,Cnoptapt — JIC” OO/] — Ynpasuten
B ,,EKO BAJIKAH* OO/1 — YnpaBuren
Ynenvm na HC na ,,Apmeiicku Xonounz” A/, Aranac CrepanoB Atanacos e:
- Unen Ha CJl u U3nbanutenen aupextop Ha ,,.bpesentou uznenus* A/l;
- UYnen na CJl na ,,TEPBEJI-2003* A/I.
Ilpeoceoamenam na HC na ,Apmeiicku Xonounz” A/], Uopaxum Canuxos I'bpanniicku e:
- UYnen na CJl na ,,bYJI'APLBET — EIT* A/];
- WMsnbnautenen wieH Ha Ceera Ha nupekropure Ha ,,bYJI'EPUBH MHBECTMBHT I'PYII“
AZICULT;
- VYnpasuren Ha ,,bbarepusd Mayntun KeHebarsaTe OO/
- VYmnpasuren Ha ,,Exorex 17 EOO/I;

- Wsnwnautenen qupekrop Ha ,,JIeB Kopnopannsa™ A/l;

KbM MomenTa uneHoBetre Ha YC u HC ca nexknapupanu mpuTekaBaHe Ha MoBede oT 25

Ha CTO OT KaluTajia Ha APYro IPYyKECTBO KaKTO CJe/IBa:



[Ipeacenarens na HC Mopaxum CanuxoB ['spanuiicku, korito uma 50% As10BO ydacTue

B ,,bearepusn Mayutun KeucewiarsaTe OO/,

Hanu4yune Ha KJIOHOBE HA NpeaAnpUuATHETO

“Apmelickn xonguHr” AJl HsMa perucTpupaHu KJIOHOBE Ha TEPUTOpUATA Ha CTpaHaTa

wi  unmanyu B yyxOuHa.

HN3noa3BaHu (PpMHAHCOBM UMHCTPYMEHTH, GUHAHCOBU AKTHBH

Haii-cpuiecTBeHara mo3uiusi B U3MOJI3BAHUTE OT JIPYKECTBOTO (DUHAHCOBU MHCTPYMEHTH
€ yuactusrta Ha ,,Apmeiicku Xoaauur’ AJl B IbIIEpHUTE U aCOLUMUPAHUTE NPEATPUATHU.

Ha crexBamo MsCTO 1O 3HAYUMOCT ca NPEJOCTaBEHHTE 3aeMHU OT moprdeiina Ha ,,AMEHCKH
Xonauar” AJl 3a pa3BuTHe Ha JIpykecTBara. Te ca OTUMATAT [0 aMOPTU3HPAHA CTOMHOCT.

Qunancosu akmueu, OyeHA6aHU no amopmusupana cmounocm

Taszn KaTeropus BKIOYBA, MNPCAOCTABCHHU 3a€MH, TbBPIrOBCKU W APYru B3EMaHUs, [MAPpUIHU
CpCACTBA, 3a KOUTO Ca U3IIBJIHCHU CJICAHUTC ABC YCIIOBUSI:

a) q)HHaHCOBI/ISIT AKTHUB CC IBbPXKU B PAMKUTC HaA ousHec MOACI, YUATO LOCI € aKTUBUTC Ja 6’I>I[aT
ABbPXKaHU, 3a 1a CC C’L6epaT JAOTOBOPHUTE NNApHUYHU IIOTOLU; U

6) ChIJIACHO AJOTOBOPHUTE YCJIIOBUA HaA (1)I/IH3.HCOBI/I$I AKTUB Ha KOHKPCETHU [JaTHW BB3HUKBAT
Mmapu4yHy NOTOIH, KOUTO Ca €AMHCTBCHO IIalllaHWA 110 I'IaBHHUIA U JIMXBAa BbPXY HCNOTaCC€HATa CyMa Ha
rJIaBHUIIATA.

Tas3u KaTeropus BKJIIOYBa HCACPUBATHBHHU q)HHaHCOBI/I aKTHUBH, KaToO 3a€MHU MW B3€MaHHsA, C
q)HKCI/IpaHI/I WJIW OIIPEACIIMMU IJTAIlaHuA, KOUTO HE C€ KOTHUPAT Ha aKTUBECH I1a3ap. CHC}I IIbPBOHAYAIHOTO
IIpu3HaBaHEC TC C€ OLCHABAT 110 aMOPTHU3HWpPaHa CTOMHOCT C U3IIOJI3BaHE Ha METOAa Ha e(i)eKTI/IBHaTa JINXBA.
JIMCKOHTHpaHe He Ce U3BBPIIBA, KOTaTo e(eKTHT OT HETO € HECHIICCTBEH.

Obe3yenxa

Ha Bcska oryetHa JaTta ApPYKECTBOTO OLCHABA M OIPEACIIA OYAKBAHUTEC KPCIAWTHU 3ary61/1 3a
BCEKM BHUJ ()MHAHCOB aKTHB MJIM €KCIO3MIMs. LlenTa Ha Bb3MpUETHTE MOAXOIU 3a 00e3leHKa € 1a ObaaT
MNPpU3HATU OYAKBAHUTC KPCAUTHU 33,1"}/'61/1 3a Hejrd CpOK Ha BCHYKH (1)I/IHaHCOBI/I HUHCTPYMCHTH, YUHATO
KpCAUTCH PUCK CC € YBCIIUYMUII 3HAYUTCIHO CJICA IMbPBOHAYAIHOTO MPHU3HABAHC — HC3aBUCHUMO JaJId Ca

OLCHCHU MHAUBUAYAJTHO WX KOJICKTUBHO — KAaTO CC€ B3CMa NPCABU LAJIaTa pasyMHa U apTryMCHTHPAaHa



nH(pOopMaIus, BKIIOYATETHO U 3a Obaemu neproan. [Ipu onenkara cu ApyKeCTBOTO OTYHTA MTPOMSHATA B
pUCKa OT HACTHIIBAaHC HAa HEUBIBIHCHUE IPE3 OYaKBaHUS CPOK HAa (DMHAHCOBHS MHCTPYMEHT, a HE
MpoMsIHATa B pa3Mepa Ha OYAKBAHUTE KPEIUTHH 3aryOu. 3a Jia HampaBU Ta3u OLCHKA, MPEANPHUITHETO
CpaBHSIBA PUCKa OT HACTHIIBAHE HA HEU3IBJIHCHHE MO (DMHAHCOBHS MHCTPYMEHT KbM OTYCTHATA JaTa W

KbM JaTaTa Ha IbPBOHAYAIHOTO IMPU3HABAHE.

Banymen puck — puckbT, 4e CTOMHOCTTa Ha ()MHAHCOB MHCTPYMEHT IlI€ BapHpa MOpaau
MpOMsHAa BBB BaJIyTHUTE KypcoBe. PHCKBT € MUHUMU3MpaAH B CIEACTBHE Ha BB3IpUETaTa
CTPYKTYypa Ha pasIljalllaHus B HallMOHAJIHA BAJIyTa.

JIuxeen puck - pUCKbT, 4e CTOWHOCTTa Ha (PUHAHCOB MHCTPYMEHT Il Bapupa MOpaIu
npoMeHu B maszapHutTe jguxBeHU nporeHTH. Kbem 31.03.2021 rox. ,,Apmeiicku Xoaauar” Al
HAMa ()MHAHCOBM MHCTPYMEHTH B UY)KIECTpPaHHAa BalyTa, JHMXBOHOCHHUTE (DHHAHCOBH
WHCTPYMEHTH Ha JPY>KECTBOTO Ca CamMoO MPEAOCTABEHUTE 3aeMU C (UKCHpAH JMXBEH MPOIICHT.
[IpeobagaBarara 9act OT TAX ca ¢ GUKCHPAH JIMXBEH MPOIICHT OT 3 10 8% roaumHa JuxBa.

Ilenosuam puck — ToBa € PUCKBT, Y€ CTOMHOCTTA HA aJeH (PUHAHCOB MHCTPYMEHT 1€
Bapupa B pe3ynTaT Ha MPOMEHH B Ta3apHUTE IeHU. VIHBecTUIMHUTE B MABIUICPHUTE H
aCOLIMMPAHHUTE MPEANPHUATHUS Ca OTUYETEHU U MPEJICTaBEHU MO IIeHa Ha mpuaooduBane. EcrecTBOTO
Ha (PMHAHCOBUTE MHCTPYMEHTH, U3MOI3BaHU OT MPEANPHUSATHETO MOKAa3Ba, Y€ Ma3apHUs PUCK HE
OKa3Ba roJIsIMO BIIUSHUE BbPXY (PMHAHCOBUTE PE3YJTATH.

Kpeoumen puck — , Apmelicku Xonauar’ AJl e npenocTtaBuio 3aeMH caMO Ha
MPEeANpUATHATa OT CBOS MOPT(Eiin, KOUTO M3MUTBAT 3aTPYAHEHUS TMPH TIXHOTO OOCITYXKBaHE.
KpenutHusr puck ce orpaHnyaBa Ype3 ONUTHUTE Ha MEHUKMBHTA Jla ONTUMH3UpPA
MIPOU3BOJICTBEHUTE OTHOIIICHUS U PA3BUTHE HA HHBECTHUITUUTE.

[Topagu xapaktepa Ha (UHAHCOBHTE HWHCTPYMEHTH, H3MOI3BaHU OT ,, ApMEHCKH
Xonmuur” AJl, YC ce onuTBa 1a OrpaHAYM JUKBUIHUS PUCK, UYpe3 IJIAaHOBOCT U MPEABUAUMOCT

Ha JbJDKUMHATEC pasiljyialllaHHud BbB Bb3MOXKHO Haﬁ-HBHFOCqueH IJIaH.
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JOONOBJHUTEJIHA UH®POPMALUSA
Io ITpunosxenue NelO
Ot Hapen6a Ne2 na KOH

1. Undopmanusi, ageHa B CTOWHOCTHO U KOJMYECTBEHO H3PaKeHHE OTHOCHO
OCHOBHHUTE KATErOPMH CTOKH, NPOAYKTH W/MJIH TNPeIOCTABEHH YCJIYI'H, ¢ NMOCOYBaHe Ha
TeXHHS ASJ B IPUXOAUTE OT MPOJAK0M HA eMUTEHTA KaTO USJIO M POMEHHUTEe, HACTBHIINJIH
npe3 oT4yeTHaTa GUHAHCOBA I'OIMHA.

»ApMmerickn XonauHr” A/l He ochlIecTBsIBa CTONAHCKA IEMHOCT ChC CTOKH, MPOAYKIUS U

YCIIYTH.

2. Undopmanusi OTHOCHO NPHUXOAUTE, pa3npenejeHd MO OTAeJHUTE KaTeropuu
NeHHOCTH, BHTPEIIHH M BBHIIHHU Na3apH, KaKTo W uH(GoOpManus 32 HM3TOYHUIUTE 3a
cHA0asiBaHe ¢ MaTepuaJiu, HeOOXOAUMHU 32 MPOU3BOJACTBOTO HA CTOKHM HJIH MPETOCTABSIHETO
HA YCJIYI'M € OTpa3siBaHe CTelNeHTAa HAa 3aBHCHMMOCT MO OTHOILIEHHE HA BCEKH OTAejeH
NpoAaBayY WM KyNyBa4/moTpeduTes, KATO B CIy4ail, Ye OTHOCUTEJHHUSAT ASJI HA HAKOH OT
TAX HAAXBBPJsA 10 Ha cTO OT pa3xoauTe WJIM NPHUXOAUTE OT NMPOAAXKOM, ce NMpeaocTaBs
uHdopmManus 3a BCAKO JINIE MOOTAETHO, 32 HETOBUSA AsJI B MPOAAXKONTE U MOKYNKUTE U
BPBb3KHUTE MY € IPY>KeCTBOTO.

I[el\/'IHOCTTa Ha XOJIIWHIAa C€ OCHUICCTBABA CAMO HAa TCPUTOPUATA HA PCHY6J'II/IKEI B’LJIFapI/ISI.
HpI/IXOI[I/ITe OT JeMHOCTTa ca Npuxoau OT y4aCTUC B YIPABJICHUCTO HA ABIICPHU U aCOITUUPAHU
APYKECTBA MW NPUXOJU OT JHMXBU MO NOPEAOCTAaBCHHU 3aCMM Ha ABIMICPHU W aACOIHMHPAHU

JpY>KECTBA.

3. Uudopmanust 3a CKJIIOYEHH TOJIeMHU CIeJIKH W TAKHBA OT ChIIECTBEHO 3HAYEHHE
3a IeHHOCTTA Ha IPYKeCTBOTO.

[Tpe3 2021 rox. ,,Apmeiicku Xonauar® AJl HsIMa CKIIIOUEHU TOJEMH CIENIKH, KaKTO H

TaKuBa OT ChIIIECTBEHO 3HAUYCHHE 3a ICHHOCTTA MY, KOUTO Oa CC OTJIMYaBaT OT oOnyaiiHuTe.

4. UndopManusi OTHOCHO C/AEJIKHTE, CKJIKYEHH MeXAY JAPYKeCTBOTO U CBHP3aHU
JIMIA, TPe3 OTYETHHUS NMEePHOoI. KAKTO M CHAeJKH, KOUTO €Ca U3BbH 00MYaiiHATA MY JAEeHHOCT
WIN CbOTBETHO Ce OTKJIAHABAT OT Ma3apHUTE YCJI0BUS.
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[Tpe3 2021 r. ocHOBHAaTa YacT OT CACIKHUTE, KOUTO JAPYKECTBOTO € OCBHIIECTBUIO Ca
CIEIKU CbC CBBP3AaHM JIMIA, HO YCIOBUATA IPU KOUTO Ca CKJIIOUEHU TE3U CACIKUTE HE Ce

OTKJIOHABAT OT Na3apHUTC YCJIOBUA 3a TaKMBa CACIIKU.

6. Undopmanms 3a cieIKi, BoJleHU U3BbHOAIaHCcOBO npe3 2021 r.

[Tpe3 2021 r. ,,Apmeiicku Xonauar™ AJl He € CKIIIOYBAJIO CACIKH, KOUTO JIa ca 3aBEIACHH

H3BBHHOAIAHCOBO.

7. Undopmanus 3a A9J0BH YyYACTHA HA IPYKECTBOTO, 32 OCHOBHUTE MY HHBECTUIIUH
B CTPAHATAa M B YYKOMHA, KAKTO U MHBECTULIMUTE B ASJIOBM LIECHHH KHHMKA U3BbH Heropara
rpyna npeanpusTHs.
WNuBectumuute Ha ,,Apmeiicku Xonauar AJl ca camo B cTpaHara.
Hsma npomsina B naBectumute kpM 31.03.2021 roa. cnpsimo 31.12.2020 roga.
HuBecTumusaTa B acolMUPaHOTO JpyxecTBO “ApmcHad” AJl e obesnenena na 100% mpe3
2017 rox., HIMa MHIUKALIMU 32 MIPOMSHA B 0OCTOSTENCTBATa U ChIllaTa € MPEeACTaBeHa B OTYETa

HaIIBIIHO O0€e3IleHeHA.

8. Nudopmanusi OTHOCHO CKJIIYEHHTE OT JPYKECTBOTO, OT HEroBO AbIIECPHO
APYKeCTBO WJIM APYKECTBO Maiika, B Ka4eCTBOTO UM Ha 32eMOI0Jy4YaTe/d, JOI0BOPH 32
3aeM C I[O0COYBAHE HA YCJOBHATA IO THAX, BKJIKYHMTEJIHO M KpailHUTe CPOKOBe 3a
M3ILIAIAHE, KAKTO U HHGopManus NpeAoCTaBeHH rapaHIMU M IT0eMaHe Ha 32IbJIKeHH .

“Apmelickn xonauHr’ A/l HAMa mnonydyeHH 3aeMH. JlpyKeCTBOTO ce sBSIBa OCHOBEH

KpCAUTOPp Ha ABIICPHUTC U aCOLITUUPAHUTE CH JPYIKECTBA.

3aemomnoJrygarTeJ 3aemonaren Bb3nukBane | Pazmep Tommusa
JIMXBA
I'oguna BGN %
Bynrapuger EIT AJT Apwmeiicku xonauHr AJl 2003 9 000 1.00%
Bynrapuger EIT AJT Apwmeiicku xonauHr AJl 2005 14 685 8.00%
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BpeseHtoBn wspemns | 5o\ oiicn xommunr AJL 2006 15 000 3.00%

Al

Bynrapuser EIT AJl Apwmeticku xonguHr AJl 2006 105 000 7.20%
Bynrapuser EIT AJl Apwmeticku xonguHr AJl 2007 5500 7.00%
Bynrapuser EIT AJl Apwmeticku xonguHr AJl 2014 708 8.00%
Bynrapuser EIT AJl Apmeticku xonguHr AJ] 2015 13 000 7.00%
Bynrapuser EIT AJ{ Apwmeiicku xonauHr AJ] 2016 7650 7.00%
BP“*’HT‘E‘[ WBACTAA | JTep Koprioparms A/l 2008 65000 | 7.00%
Bynrapuser EIT A/l Jles Kopnoparus AJl 2008 271163 8.00%

Xan Ky6pat ALl Apwmeticku xonauar AJ] 2015 25000 7,00%
Xan Ky6par Tpeiin Apwmeticku xonauar AJ] 2016 10 000 7,00%

EOO/]

Bynrapuser EIT A/l JAIT AL 2015-2017 3000 4,50%

9. NUudopmanusi OTHOCHO CKJIKYEHHTE OT JPYKeCTBOTO, OT HEroBo AbIIEPHO
APYKeCTBO MJIH JPYKECTBO MaiiKa, B Ka4eCTBOTO UM HA 3aeMOJaTeJIH, JOTOBOPH 32 3aeM,
BKJIIOYMTEJHO MPeAOCTABSIHE HA TAPAHLIMHU OT BCSIKAKBB BH/, B TOBA YMCJI0 HA CBbP3aHH
JINLA, YCJIOBHSl, KPAHHN CPOKOBE 32 ILVIAIIAHE M 1eJITa 32 KOATO ¢a OMJIN OTIIYCHATH.

Toauina
Bb3HukBane Pazmep
3aemoaaTes 3aemMomoJryuaTe LD
Toguna BGN %
ilz[MeHCK“ XOMAMAL | By nrapuger EIT AJL 2003 9000 1.00%
:zmencxn XOJIAUHT Byurapuser EIT AJl 2005 14 685 8.00%
i?lMeHCKH XOMMHL | g s entoBn m3nemsa AJ] 2006 15000 3.00%
ilz[MeHCK“ XOMAMAL | Bynrapuger EIT AJL 2006 105 000 7.20%
:zmencxn XOJIAUHT Byurapuser EIT AJl 2007 5500 7.00%
:IZ)[MGI/ICKPI XOIMMHT | 5 ot EIT AJT 2014 708 8.00%
ipﬂ MCHCKH XOJAMHT Bynrapuser EIT AJT 2015 13000 7,00%
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ApMericku XOJIuHT
ALl

ApMeNcKH XOIAUHT
Al

ApMericku XOJIAUHT
ALl

JpyxecTBo 3a
ABTOMOOMIHI Jles Kopnopanus AJl 2013 50 000 4.50%
npeso3u A/l
HpyxecTBo 3a
ABTOMOOMIHU Bynrapuget EIT AJT 2015 2000 8,00%
npeso3u A/l

Bynrapuget EIT AJT 2016 7 650 7,00%

Xan Kyopat AJ] 2015 25000 7,00%

Xan Ky6pat Tpeiin EOO/] 2016 10 000 7,00%

10. Undopmanus 3a HM3N0/JA3BAHETO HA CPeACTBATA OT HM3BBbPIIEHA HOBA eMHCHS
LHeHHN KHUKA NPe3 0TYEeTHUS Nepuo/l
[Ipes 2021 r. Apy>KeCTBOTO HE € EMUTUPA0 HOBU aKIMH, U HE € YBEIUYaBallo

AKIIUMOHCPHHA CU KallUTall.

11. AHanu3 Ha CHOTHOUNIEHHETO MEXKAYy IOCTUIHATHTE (UHAHCOBH Pe3yJITaTH,
oTpa3eHd BbB (PMHAHCOBHUS OT4YeT 3a (PpMHAHCOBATA TOJAMHA, M TO-PaHO NMyOJIMKYBAaHH
NPOrHO3M 32 Te3U pe3yJaTaTu

PBKOBOJICTBOTO Ha IPYKECTBOTO HE € IyOJUKYBAJIO MPOTHO3HA MH(OpPMAIHSI OTHOCHO
¢dbuHaHCOBUTE pe3ynTaTH 3a oT4eTHUS nepuoj] — 2021 r., pecneKTUBHO HE € KOPUTUpal TaKuBa

IIPOTHO3MH.

12. AHau3 M OLEHKAa Ha MOJHMTHUKATA OTHOCHO YNPABJEHHETO HA (PMHAHCOBHTE
pecypcH M MOCOYBAHE HAa Bb3MO'KHOCTHTE 32 00C/1y:KBaHe HA 3abJKCHHATA, €BEHTYAIHH
MEPKH M 3aIlIaXH, KOUTO IPYKECTOBO € NpeINpHe/ 0 WM IMPeACTOH 3a NpeanpueMe 3a
OTCTPAHABAHETO UM.

Kem 31.03.2021 rtoa. ,,Apmeiicku Xommuar” AJl wMma NpocpodeHHW 3ab/DKCHUS 3a
BB3HATPAXKJCHUSI Ha TEPCOHAIA W OCUTYPUTEIHH BHOCKHM BBPXY BB3HarpaxiaeHusara. YC Ha
JpY’KECTBOTO MpHUJIara KOMILUIEKCHA MporpamMa 3a MPUOPUTETHO OOCTYyXKBaHE Ha 3abIIKCHHITA
KbM (HUCKa M MOETANHO W3IUIAIIAHEe Ha BB3HATPAKICHHITA, Upe3 CHOMpaHe HAa B3EMaHUATA U
CTpaTerus 3a pa3BUTHE oOmMHcaHua B pasnaen ,llpeactosimo Obaemo pa3BUTHE OT HACTOSIIUS

JIOKJIAI.
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13. OueHka Ha Bb3MOKHOCTHUTE 32 peajin3alus HA MHBECTUIIMOHHUTE HAMEpPeHMsl ¢
NMocoYBaHe Ha pa3Mepa Ha pa3nojiaraeMHuTe CpeIcTBa W OTpa3siBaHe HA BBH3MOKHHTE
NMPOMEHH B CTPYKTYpPaTa HAa (pUHAHCHUPAHE HA Ta3M JIeHHOCT.

OCHOBEH W €IMHCTBEH HM3TOYHUK 3a (pMHAHCHMpaHE Ha JEHHOCTTa Ha JPYKECTBOTO ca
MOCTBIUICHUSITA OT Yy4YyaCTHE B YIPABICHUETO Ha JbIIEPHU U aCOLUUHUPAHU JIPYKECTBa U
MOCTBIUICHHS] OT TJIABHUIIM U JIUXBU IO MPEACTABEHU UM OT XOJAMHIa nmapuyHu 3aemu. Hsma
MpHUBJICYEHN (UHAHCOBU cpencTBa. ,,Apmeiicku Xomauar’ AJl KaTo XOJAMHrOBa CTPYKTypa
aKyMyJMpa BpeMEHHO CBOOOJHUTE CPEJICTBA OT APY>KECTBOTO-Maiika U IbIIEPHUTE APY>KECTBA U
Td HAacOYHA KbBJETO € HEOOXOJAMMO MPEHMYIECTBEHO KAaTO WHBECTHIIMH 3a Pa3BUTHE WIIU 3a
00OpOTHU CpEJICTBA.

Kbm kpas Ha oruerHara 2021 r. B “Apmelicku xoaauHr” AJ[ u B JblIepHUTE H
aCOLIMUPAHUTE JPYKECTBA HAMA aKyMYJIUPAHU 3HAYUTEIIHU CBOOOJHM MapHUHU PECYpPCH, KOETO
orpaHuYaBa OCBIIECTBABAHETO HA BbTPEIIHATA HMHBECTHUIMOHHA JIEWHOCT. 3a UEIUTe Ha
pasmupsiBaHe Ha ChHIIECTBYBAIIMTE CTOMAHCKH JEHHOCTH M pa3kpuBaHeTo Ha HOoBM , YC Ha
XONIMHT'BT pa3yuTa Ha MPOBEAECHUTE IPETOBOPH C KOHKPETHH UY>K/IU HHBECTUTOPH.

B KpaTkocpodeH U CpeAHOCPOUEH IJIaH C€ MPEJBHXKIAT Bb3MOKHOCTH 32 MPUBIUYAHETO
Ha YY1 WHBECTHUIUU 32 PA3BUTHUETO HAa HOBU MAPTHBOPCKU MPOU3BOJCTBA, KOUTO J1a Pa3BUBAT
OTJIETTHUTE JIPY>KECTBA, HO U JIa OCUTYPAT PECYpC 3a MOracsiBaHe Ha BEU€ HATPYIMAHUTE KPEIUTH.
[Inana 3a pa3BuTHe € MpeACTaBeH B pasnen ,llpeacrosmo Obaemo pa3BUTHE OT HACTOSIIUS

JOKJIand.

14. Undopmanusa 3a HACTBIWJIM NPOMEHH Ipe3 OTYECTHUS NEPHOXA B OCHOBHMTE
NPUHIMUIN 32 YIPaBJieHHe HA PYKeCTBOTO M HA HEroBaTa HKOHOMHYecKa rpyna.

IIpe3 2021 rox. HsIMa HACTHIIMIIA MPOMSIHA B OCHOBHHUTE NMPHUHIIMIIK HA yIpaBJICHUE Ha
IpY>KECTBOTO-MalKa, KaKTO M B Jpy)KeCTBaTa OT rpymara. ,,Apmeiicku Xonauur’ AJl ynpasisBa
CBOUTE WHBECTULIMHU, KAaTO IMOCTaBsS MOCTM)KUMH IEIM B OOJIACTTa Ha HOBOTO INPOU3BOJICTBO,

Ka4dyeCTBOTO, peHTa6HHHOCTTa " OBJITOCPOYHOTO IJIaHUPAaHE.

15. Uudopmanusi 32 OCHOBHUTE XaPAKTEPUCTHKHU HA NMPUJIATAHUTE OT JPYAKECTBOTO
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B Ipolieca HA M3rOTBSIHE HAa (PMHAHCOBHTE OTYETH CHCTeMAa 32 BbTpPelleH KOHTPOJ U
cUcTeMa 32 yIpaBJieHHe HAa PUCKOBe.

IIpu onucaHue Ha OCHOBHHUTE XapaKTEPUCTUKHU HA CUCTEMHUTE 3a BBTPELIEH KOHTPOJ U
yIpaBJ€HUE Ha pUCKa clie[Ba Ja ce uma npensuj, ye Huro IIIIIK, nuto Haunonanuus konexe
32 KOPIIOPAaTHUBHO YIIpaBlieHHE NePUHHUPAT BHTPEUIHO-KOHTPOJIHA PaMKa, KOSTO ITyOJUYHUTE
npyxectBa B bearapus ga ciensat. ETo 3aio 3a nenuTte Ha U3MIBIHEHUETO HA 3abJDKEHUITA Ha
apyxkectBoro mo wi. 100H, an. 8, 1. 4 ot 3IIILK npu omnucaHneTo Ha OCHOBHUTE

XapPaKTCPUCTHKA HA CUCTCMHUTEC Ca ITOJI3BAHU PAMKHUTC HaA MemnyHaponeH OOUTOPCKHU CTaHAAPT

315.

OO0 onMcaHue HA CHCTEMAaTa 3a BbTPellleH KOHTPOJI U YIIPaBJieHHe Ha pUcKa

B ,,Apmeticku Xonauur” AJl, uma uzbpan or OCA Oputen komuter. B aApyxkecTBOTO
(GyHKIIMOHMpA CHUCTEMa 32 BBTPEIIEH KOHTPOJ M YIpPaBICHUE HA PHUCKA, KOSTO TapaHTUpa
e(deKTUBHOTO (PYHKUIMOHHpAaHE HA CHCTEMHUTE 3a OTYETHOCT U pa3KpuBaHE Ha HH(pOpMAaIUs.
Cucremata e wusrpajgeHa W (QYHKIUOHHpA W C OIJIe[ HWIACHTH(PHUIMPAHE HA PHCKOBETE,
CBHIIBTCTBAIIM JIEHHOCTTA Ha APYKECTBOTO M TOANOMAaraHe TAXHOTO €(PEKTUBHO YIPaBIICHUE.
VYIpaBUTETHUAT CHBET HOCH OCHOBHATa OTTOBOPHOCT IO OTHOIIEHHE HA HW3Tpa)xJaHe Ha
CUCTEMAaTa 3a BbTPEUIEH KOHTPOJI U YIPaBICHHE HA pucKa. Toil M3MbIHABA, KAKTO YIpaBJsBalla
Y HacoyBaIa QyHKIKA, TaKa U TeKYI] MOHUTOPHUHT.

TexyusaT MOHUTOPUHT OT YTIPABUTEHHS CHBET C€ ChCTOM B OIEHSABAHE Al CUCTEMAaTa
€ MOAXO/SIIa BCE OIlE 3a JIPYKECTBOTO B YCIIOBUATA Ha IPOMEHEHA cpejia, alu AecTBa KaKTo
Ce OYakBa W Jaju c€ ajJanTupa MEePUOJUYHO KbM MPOMEHEHUTE YCioBHs. OILIEHSIBAHETO €
Chpa3MEepPHO C XapaKTEPUCTUKUTE Ha JAPYKECTBOTO U BIUSHHETO HA UIACHTHU(DHUIIMpAHUTE

PHUCKOBE.

KonTpoJsna cpena

Konrponnara cpena BKkIOYBa (YHKIMHUTE 32 OOLIO YIpaBIEHHE U IPENNpUETHTE
PBKOBOJHU JEHHOCTH, KAaKTO W OTHOIICHHWETO, WH()OpPMHUpAHOCTTa W JEHUCTBHATA Ha
praBI/ITeJ'IHI/IHT CBBCT, OTIrOBOPCH 3a YIIPABJICHHUECTO B INHUPOK CMHUCHBI H OTTOBOPHOTO

YIIPABJICHHUC KATO MMPUHIUII IO OTHOIIICHNUEC HA BBTPCIIHUSA KOHTPOJIL.

IIpouec 3a oneHka Ha puckoBeTe HA J[py:KecTBOTO
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C uen ocurypsiBaHe Ha HE3aBUCHMa M OOEKTHBHA OLIEHKA Ha (DUHAHCOBUTE OTYETU U
CBIIPOBOKIAILUTE ' TOKYMEHTH, TOAMIIHUAT oauT Ha “Apmeiicku Xonaunar’ A/l ce u3BbpiuBa
OT HE3aBHCUM OJUTOp. BCHUKM (MHAHCOBM OTYETH CE€ U3TOTBAT CHIVIACHO MEXIYHApPOIHUTE
CUETOBOJIHU CTaHAapTH. Tekymara GUHAHCOBO-CUETOBOAHA AEHHOCT Ha JPY>KECTBOTO € OOEKT Ha
NEPUOIMYEH KOHTPOJI U aHaJIu3 OT CTpaHa Ha yIpaBUTEIHMs opraH. B xonauHra nma yTBbpJeHa
MPAKTHKA 32 IEPUOIUYHO 00CHKIaHE HA TEKYIIUTE MPOOJIEMHU U POU3THYAILUTE OT TAX 3a1a4H.

ITogpo6HO onucaHKMe HA PHUCKOBETE, XapaKTEpPHU 3a JEHHOCTTA, € MPEJICTAaBEHO B pasJel

,,PUCKOBU ®AKTOPU 3A JIPYKECTBOTO OT HaCTOSIIUS JOKJIA] 3a JEHHOCTTA.

HNudopmanuoHHa cucTeMa M CBbP3aHHTE ¢ Hesl OM3HeC MPOLECH, ChIIECTBEHH 32
(pUHAHCOBOTO OTYMTAHE U KOMYHUKANUSATA.

HudopmaninonHara cucremMa, ChIIECTBEHA 3a LIeTUTe Ha (PMHAHCOBOTO OTYHMTAHE, KOSTO
BKJIIOUBA CYETOBOJHATA CHUCTEMa, C€ ChCTOM OT MPOLEAYPH M JIOKYMEHTAalUs, pa3pabOTeHU U
YCTaHOBEHHU C LIEJ:

e UHWIIMWpaHe, OTpa3sBaHe, OOpadOTKa W OTYUTAHE HA CHEJIKM M Olepaluu Ha
JPYKEeCTBOTO (KaKTO U CHOUTHUS U yCIIOBHS) U MOIbPKaHE HAa OTYCTHOCT 32 CBHP3aHUTE aKTHBH,
MMaCHBH U COOCTBEH KaIlUTAaT;

e pazpelmiaBaHe Ha MPoOJEMHU C HEMpaBWIHA 00pabOTKa Ha CHCJIKH U OMNEpaINH, KaTo
HampuMep, aBTOMaTU3UpaHu (aiioBe 3a HEYTOYHEHM MO3UIIMK Ha MH(pOpManus ¥ TpOLEeaypH,
CIIEJIBAaHU 32 CBOEBPEMEHHO KOpErupaHe Ha 3aIbp>KaHUTE HEYTOYHEHH MO3UIINH;

e 00paboTKa W OTYMTAHE HA CITydyad Ha 3a00MKAJITHE HA CUCTEMUTE MWW MPEOA0IISIBAHE
Ha KOHTPOJIUTE;

e MpexBbpisSHE Ha HHPOpPMAIMITa OT CHUCTEeMHTE 3a 00padoTKa Ha CHEIKUTE U
oTiepaIuuTe B IIaBHATA KHUTA,;

e oOxBamaHe Ha UH(OpMaIHs, ChIIECTBEHA 32 (PMHAHCOBOTO OTYUTAHE HA CHOUTUS U
YCIIOBUS, Pa3jMYHUA OT CACTKHA M ONEepalyd, KaTo HampuMep MPOMEHH B CHOMpaeMOCTTa Ha
B3EMaHMATA;, M TapaHTHPaHE, Y¢ H3UCKBAHATA 32 OMOBECTSABAHE OT MPUJIOKKUMAaTa o0Ia paMKa 3a
(¢uHaHCOBO oTuMTaHe WH(pOpMaIus € chOpaHa, oTpazeHa, oOpaboreHa, 00oOIIeHa U, Y€ TA €
MOAXOIAIIO OTUETEHA BbB (PMHAHCOBUS OTUET.

KomyHukamnusatTa Ha JAPYXKECTBOTO, POJHTE U OTTOBOPHOCTHTE BBHB (HHAHCOBOTO

OTYUTAHE M HAa BaXHU BBIIPOCH, CBHP3aHU C Hes, BKIIOYBA OCUTYpSIBAaHETO Ha pa3OupaHe 3a
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WHIMBUYAIIHUTE POJIM U OTTOBOPHOCTH, CBBP3aHU C HOPMATUBHUTE U3UCKBAHWUSA U BBTPELIHUSA
KOHTPOJI BBbpPXy Hesd. Ts BKJIOYBA TakWBa BBIPOCH KATO HANpUMEp CTEIEHTa, B KOATO
CYETOBOJIHUS €KUM pa3dupa Mo KaKbB HAYMH JCHWHOCTUTE MY B MH(OpPMAI[MOHHATA CHUCTEMa 3a
(MHAHCOBO OTYUTaHE, Ca CBbP3aHU C paboTaTa Ha JPYTH JHUIAa U CPEJICTBATa 3a JIOKJIa/JBaHE Ha
H3KIIFOYEHUS KbM KOPIIOPATUBHOTO PBKOBOJICTBO.

KomyHuKanusaTa ce OChIIECTBSIBA B3 OCHOBA Ha MpaBmia 3a (PUHAHCOBO OTUYUTAHE.
OTKpUTHTE KaHAIU 32 KOMYHHKAIIMS IOMaraT 3a rapaHThpaHe, 4e U3KIIOUCHHTa Ce I0KJIaBaT U

3a TAX CC IIpCAIIprueMar ﬂeﬁCTBHH.

Tekyo Ha0/01eHUE HA KOHTPOJIUTE

Tekymoro HaOIIOJEHWE HA KOHTPOJUTE € MPOIEC 3a OLCHKAa Ha €(PEeKTHBHOCTTA Ha
pe3ynraTtuTe oT (YHKIIMOHUPAHETO HA BHTPEIIHUS KOHTPOJI. To BKIIIOUBA CBOEBpEMEHHA OLIEHKA
Ha e(eKTHUBHOCTTAa Ha KOHTPOJIUTE U TMpealpHeMaHe TMpU HyXKJa Ha HE0OXOIUMUTE
O3JIPABUTEIIHU JICUCTBUS. YTPABUTEIHHUAT CHBET Ha JAPYKECTBOTO M3BBPIIBA TEKYIIO
Ha0II0JIeHNe HAa KOHTPOJUTE 4Ype3 TEeKYIIU JACHHOCTH, OTJAEITHH OIEHKH WU KOMOWHAIMS OT
nsete. Tekymoro HaOmiogeHue B ,,Apmeiicku Xonguur” AJ[ e BrpageHO B HOpMaTHHUTE
MOBTApSIIM C€ YOPABJIEHCKU JEWHOCTH HA JIPY’KECTBOTO, KAaTO PEryjaspHO BKIOYBA U

JNENHOCTHUTE IO HaJ30pa.

16. Undopmanus 3a npoMeHNTe B YIPABUTEJIHUTE U HAI30PHHUTEe Opranu npe3 2021

Hsma npomsiHa B ynpaBUTEITHUTE U HAI30PHUATE OPTaHHU.

17. Nudopmanus 3a pa3mepa Ha Bb3HATPAKICHUATA, HATPaAUTe H/WIM MOJI3UTE HA
BCEKH OT WICHOBeTe HAa YINPaBHTEJHHTE M Ha KOHTPOJIHHMTE OPraHM 3a OTYeTHaTa
¢punHancoBa roaWMHa, H3IVIATEHHTe OT EMHTEHTAa M HEroBW JbLIEPHH pPY/KecTBa,
He3aBHCHMO OT TOBAa, JAJIM ¢a OMJIM BKJIIOYECHH B Pa3X0JMTe HA eMHTEHTA WM NPOU3THYAT
OT pasnpejeeHHe HA Ne4aji0ara, BKIIYHTEIHO:

a) MOJIyYeHH CYMHU M HeNapUYHHU Bb3HATPAKACHHUS

0) YCJIOBHU WJIM Pa3CPOYEHH Bb3HATPAXKIEHUs, Bb3HUKHAJIN Mpe3 roANHATA, I0PH U
aKO0 Bb3HAIPAXKICHHETO ce IbJIKH KbM I0-KbCEH eTall

B) CyMa, TbJIKHMa OT eMHTEHTAa MJIH HerOBH AbIIEPHHU APYKeCTBA 32 H3ILIAIAHE HA
MEeHCHH, 00e311eTeHNs] TP NeHCHOHMPAHe WM APYTrU N0A00HHU 00e31eTeHn s
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IIpez 2021 r. unenoBere Ha YC m HC Ha papyxecTBOTO HE ca MOJydaBald

BBb3HArpaKACHU .

JIpy’)KeCTBOTO HSIMa YCJIOBHM WJIM Pa3CPOUYCHH 3aIbJDKCHHS 10 Bb3HAIPAXKICHUS,HA
yiienoBeTe Ha YC u HC, Bp3HUKHAIM Tpe3 TOAWHATA, TOPU B aKO BB3HATPAKICHUETO C€ IBIIKU
KBM IO-KbCEH €Tall.

KoM 31.03.2021 r. ,,Apmeiicku Xonauar AJ[ He IBIKU CyMU 3a HU3IUIAIIAHE HA MEHCUU

nimn O663H.[6T€HI/IH IIpH IICHCHOHHPAHEC.

18. I/IH(l)OpMaIII/IH 3a IIPUTCKABAHUTE OT YJICHOBETEC Ha YIPABUTCJIHHUTEC H
KOHTPOJIHUTE OpraHu, NpOKYPUCTH U BHUCIIHUA PBKOBOACH CHCTAB AKIMM HA €MHUTEHTA,
BKIIYUTEC/IHO AKIUHUTE, NPUTECKABAHU OT BCEKH OT THX MOOTIACJIHO M KAaTO NMPOLECHT OT
AKINHUTE OT BCEKH KJAC, KAKTO U NMPEIOCTABEHH HM 0T €MHTCHTA ONIUH BHPXY HEIOBH
HEHHU KHHYKA — BUA U pasMep Ha HEHHUTEC KHUKA, BbPXY, KOUTO Ca YYPECACHUTE, lICHA HA
YiupaKHaBaHe Ha ONIIIUUTE, IIOKYIIKA EHAa, AKO UMAa TaKaBa, H CPOK HA OIIIUUTE

Hpe3 OTUCTHUA TCPUOA YIICHOBCTC Ha ynpaBI/ITeHHI/I}I )51 Ha):[30pHI/I${ CbBET HC Ca

HpI/I,[[O6I/IBaJ'II/I U MPEXBBPIIAIIN aKIIUNU HA APYIKECCTBOTO.

19. Undopmauus 3a M3BECTHUTE HA JPYKECTBOTO JOTOBOPEHOCTH, B pe3yJiTaT HA
KOUTO B Objell MepuoJ MOrarT /ia HACTHIST NPOMEHH B NMPHUTEKABAHUS OTHOCHUTEJIEH IS
AKLIMHU OT HACTOSIIIY AKIHOHEPH

KbM MOMEHTa Ha PBKOBOJICTBOTO U CIYXHUTEIUTE Ha JPYKECTBOTO HE Ca H3BECTHH
JIOTOBOPEHOCTH, B PE3yJTaT HAa KOWUTO B OBJCHI TMEPHOJ] MOTaT Jia HACTHIAT IMPOMEHU B

IMPUTECIKBAHUA OTHOCHUTECJICH AT aKIIUHU OT HACTOAIIN aKIITUOHCPHU.

20. Nndopmanus 3a BHCAIIM CbACOHH, AJMUHHUCTPATHBHH MJIH apOMTPAKHU
NPOU3BO/JCTBA, KACACIH 3aIbJIKEHUS] MM B3eMaHHUs Ha IPY:KeCTBOTO B pa3Mep Hail-MaJIKo
10 Ha cTO OT COOCTBEHMA MY KalUTAaJ

Hsama Bucsmum cbaeOHU, afMUHUCTPATUBHUA WM apOMTPaKHU TPOU3BOJICTBA, Kacaellu
3a0bJDKCHUST WM B3eMaHus Ha ,,ApMmeilicku Xonauur® AJl B pazmep Hail-manko 10 Ha cTo OT
coOCTBEHUS MY KaluTajl, KaKTO H PpCHICHUA WJIM HCKAaHC 3a MNPCKPATABAHC U 00sBsABaHE B

JIUKBUIANUS Ha XOJIUHTA.
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21. lanHM 32 JUPEKTOPA 32 BPb3KH C HHBECTUTOPHUTE:

JABU dumutsp Jumutpos L[BeTaHOB — Ha3HaUY€HA HA TPYIOB I0TOBOP:
Codus 1784, yn. “Muxawmn Tene” 12, oduc 6
Ten./paxc 0897 88 94 93, E-mail: armhold@mail.bg

IIpoMeHH B 11€HATA HA AKIUMTE HA IPYKECTBOTO.

[Tocnenna nena Ha ,,b®b-Codus™ AJl, npenu narata Ha ordera, ¢ 0,30 eBa Ha aKIUs OT

25 despyapu 2019 rox.

BJIUAHUE HA COVID-19 BbPXY JJEWHOCTTA HA IPYKECTBOTO

B kpas na 2019 r. ce nosiBuxa HOBMHM OT Kutaii 3a perucrpupanu ciydad Ha 3apasa
Covid-19 (Koponasupyc). [IbpBoHa4aHO CHTyalMsTa ce OHpeelsiie KaTo KOHTPoJIupyeMa u
HE ce OvakBalle 3apas3aTa Jja NMpexXBbpiM rpaHunure Ha Kurtail u na nocTurHe eBpomnenckure
JbpKaBH, BKIIOYUTEITHO J1a JOoCTUTHE M0 bbarapus. [lpe3 mepBute Hiakoiko Mecerna Ha 2020 r.
ce HaOmogaBamie eKCIOHEHIIMATHO HapacTBaHE Ha BHPYCa, KaTO OTPHUIATEIHOTO MY
BB3/ICCTBHE BBPXY 3JIPABHUTE U COLMAIHUTE CUCTEMH Ha JAbp)kaBuUTe 0T EBpomelckus cbio3
HaOpa ckopocT. 3a orpaHn4aBaHe Ha Opost uH¢ekTupanu, Ha 13 mapt 2020 r., ¢ pemeHue Ha
Haponnoro cvOpanue Ha PenyOnuka bearapus e o0GsBeHo u3BBHpenHO nonoxeHue. C orien
OBJIQJIBAaHE HA W3BBHpPEJHATA CHUTYyaIlMs BBB BpB3ka ¢ maHaemusta or COVID-19 u scuHo
neguHUpaHe Ha MPaBOMOIUATA HA 3JIpaBHUTE BJIACTH B Ch3JajlaTa ce HeoOMYaiiHa CUTyalus €
npueT 3aKOH 3a MEPKUTE U JCHCTBHATA IO BpeMe Ha U3BBHPEAHOTO MOJIOKEHUE, OOHApOJIBaH B
JbpxaBeH BecTHUK Opoii 28 ot 24.03.2020 1.

Bbnpekn oTMsiHaTa Ha U3BBHPETHOTO MOJOXKEeHUe mpe3 M. Mait 2020 r., mo 31.12.2020 r.
BKJIFOYMTEIHO OCTaBaT B CHJIA WM OMBAT BPEMEHHO BB3CTAHOBSBAHU PAa3JIMYHU OTPAHUUYCHHS.
OcrtaBar B cujla M OTPaHMYCHMS W W3UCKBAHUS 32 HABIU3aHE HA YYXKJIECTPAaHHHU T'PaXKJIaHU B
CTpaHaTa KaTO HaJM4MeTo Ha oTpuuarenHu TtectoBe 3a COVID-19 wim cnasBaHero Ha

oTpesieNieH KapaHTUHEH CPOK.

JApyra uHdopmanus 1no npeueHKa Ha Apy:KecTBoTo.

Jpy>kecTBOTO MpeleHsBa, Y€ He € Halulle Apyra nHpopMaIys, KOITO Ja He € MyOIrnyHO
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OIIOBECTCHA OT JAPYXKCCTBOTO U KOATO Ou Ouia BakHa 3a AKIMUOHCPUTEC U MHBECTUTOPHUTE IIPpHU

B3eMaHETO Ha 000CHOBAHO HUHBCCTUTOPCKO PCHICHUC.

rp. Codus WsnbaauteneH nupdx]

26 ampun 2021 r.
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