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® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-uA 3AIV-TO TPUMECEUME HA 2012r

DUHAHCOBUAT OTYET € KOHCOAMAMPAH oT4ueT HAa X0AAUHT ITbTHima AA u ApImepHuTE My APY>KECTBA.

CBraacHO 3aKOHOBHTE H3HCKBAHHA KOHCOAMAMpPaHMA (DHHAHCOB OTYET Ime ce myOAmkyBa B Kommcusra 3a
dpunancos Haa30p, brarapcka dporaosa bopca — Codpua AA n TeproBekus peructsp.

Aarta Ha KOHCOAMAMPHUA (PUHAHCOB OTYET

31.12.2012r.

ITepnoa Ha pUHAHCOBUA OTUYET — TEKYII] IIEPHUOA

ITeproaa samousar ma 01.01.2012r. u 3apbprsarny ma 31.12.2012r.

ITepnoa Ha cpaBHUTEAHATA MHPOPMAIUA — IIPEAXOACH IIEPUOA

3a Ortuera 3a puHAHCOBOTO CchecTOoAHME M OTdera 3a COOCTBEHMA KammTaA - 'oAnHATA 3a1I04YBaINa HA
01.01.2011r. u 3appprsarma Ha 31.12.2011r.

3a Orygera 3a Aooxoanre, Ordera 3a BceoOXBaTHHA AOXOA U OTdera 3a MAPUYHUA IIOTOK — IIEPHOAA 3AIIOYBAILL

Ha 01.01.2011r. 7 3apprmsany Ha 31.12.2011r.

O6ma madopmanmsa 3a Xoaannr ITeruma AA

Xoaauar [lvrama AA e yapeaeno ma 25.11.1996 r. mo AmHHA Ha MacoBaTa IIPUBATH3AIUA KaTO
[Npusaruzarmonen doua Ilvruma. B mepuoaa 1996-1997 r. kommanusaTa ygactsa B I'bpBa, BTOpa M TpETa
TPBKHIA CECHU HA MACOBATA IIPUBATU3ALNA, IIPUAOOHBAIKH II0 TO3H HAYHH AKIIHH OT APYKECTBA B Pa3AMYHU
OTPACAH.

[Tpe3 1998 r. mpuBatnzannoHHuA POHA € IPEPETUCTPUPAH KATO XOAAHMHIOBO APY/KECTBO.

Cbc cpaeOHO perrenne ot 25.11.2002 r. xa CI'C ApyxecTBOTO € 00fABEHO 3a IIyOANYHO 110 peaa Ha 9A.110 or
SIITTLK.

Cpc cpaedbHO pernenne ot 11.07.2007 r. ma CI'C ApyKecTBOTO € IPEHUMEHYBAHO OT XOAAHHIOBO APYMKECTBO
ITerrma AA sa Xoaanar [Teruma AA.

Coc cpaeOHO perenne or 19.12.2007roanHa ce BIECBA IPOMAHA B HOMHHAAHATA CTOMHOCT Ha aKI[UUTE Ha
ApyxectBoto ot 25,00 aB. Ha 1,00 AB. 32 eAHA aKIIUA U IIPOIIOPIIMOHAAHO CE YBEANYaBa OPOA Ha aKIIHHUTE IIPH
3aITa3BaHE pa3Mepa Ha KaIlUTaAQ.

Ha OO6mmo cpbOpanne Ha akrmumonepure mnpoeaeHo Ha 27.06.2008 r. e B3ero pelreHHe 3a yBEAHYCHHE HA
karmmrasa ¢ 30 240 X.AB. 32 CMETKa HA 9aCT OT HEPA3IIPEACACHATA ITe9arda Ha APYKECTBOTO, HA OCHOBAHHE Ha
4uA.197 o1 T3.

Ha O6mmo cpbpanne Ha aknmonepute nposeacHo Ha 12.04.2010 roanHa e mpoMeHeH ycraBa Ha APYKECTBOTO €

B3€TO PCIICHHC 32 HpOMHHa OT ABYCTCIICHHA B CAHOCTCIICHHA CCTCMA Ha praBACHI/IC.

OcHoBHa AeitHOCT Ha XoaAuHTII'bTHIA AA
e llHBecTHIINHN B aKITHH M ASAOBE HA FOPHAMYECKI AHIIA;
2
e VimpaBACHUE Ha APYKECTBATA, BBPXY KOHTO ,, XOAAHHT [TbTHIna” AA yIrpaKHABa KOHTPOA,;

® HOAHOM&FHHC Ha ABIICPHUTE APYKECTBA 32 OCBINCCTBABAHC HAa HWHBCCTUIIMOHHATA WM ACfIHOCT,
H€O6XOAI/IM2 3a pCCprHOTO obe3nevaBane Ha HpOCKTI/ITC, IIO KOHUTO pa6OTHT, KaKTO M IIOAIIOMAraHETO HM
HpI/I OCBhIICCTBABAHC HA OIICPATHBHATA UM ACﬁHOCT.
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e CTpoHuTEACTBO, PEMOHT H IIOAABPKAHE HAa ITBTHINA W IIBTHH CBOPHKEHHUSA, I'PAACKH KOMYHHKAITHH I

uHPACTPYKTYpA.

OCHOBHU A€HOCTH Ha APY?>K€CTBATA B IPyIIaTa

e [IpoHM3BOACTBO HA HHEPTHH MATEPHAAH - HECOPTUPAH TPOIIEH KAMBK N (DPAKINM 32 IIPOMU3BOACTBO Ha
acdaAToBH cMmecH;

e [Ipou3BOACTBO Ha BCHYKU BHAOBE aC(PAATOBH CMECH;

e CTpouTEACTBO, PEMOHT M ITOAABP/KAHE HA ITBTUINA M ITBTHH CHOPBAKEHHUSA, I'PAACKH KOMYHHKAITUH H
nHPPACTPYKTYPUTE OKOAO THX.

e Bucoxo crponTeAcTBo;

e llsrpakaanHe 1 IMOAABPIKKA Ha cBeTOdAPHU YPEAOH;

e [Ipou3BOACTBO Ha ITBTHH 3HALM, IIPEAIIA3HU CHOPDBKEHUA, 32 ITHTHIIIA;

e CepBus 1 PEMOHT Ha ITBTHOCTPOUTEAHN MAIITIHU;

e [IpoOuBHO-B3pUBHH PadOTH;

e OxpaHHUTEAHA ACHHOCT;

HNudopmanmsa 3a ApmepHu Apyskectsa B I'pymrara Ha Xoaausr ITetrma AA

ApyxectBa usaesau ot I'pymara Ha Xoaaunr [Terumma AA npes 2012 roanna gupes nmpoaaxOa Ha y4acTHETO HA
XOAAHHIA B KAITUTAAUTE FIM:

[TerHO TOTABpIKAaHE —CeBAaneBo EOOA
[TerHO IToaabpixane —A6ramua EOOA
ITCT Axtus EOOA

[1CT Munepasac EOOA

[ICT Peiiayeiic EOOA

INCT Ceiticp Poyac EOOA

[ICT Arya Exo EOOA

I1CT Nmoruz EOOA

IICT Poyac EOOA

Bxarouenn ca B I'pymarta npes 2012 roamna capyxenns, sanounaan AeitHoct mpes 2012roanna.

Apy>xectBa B I'pymratra Ha XoaauHr ITeTrma AA

Crpana Ha | OcHOBHA Ilpouent yuacrue
Hme Ha ApyskecTBaTA . 2012 2011

ydpeAsBaHe AEHHOCT

% %

Arpmepan npeanpustus Ha XOAAVHI ITBTUIITA AA
ITBTUILA 11 MATUCTPAAM AA Broarapus MuBecrnmmm 99.98% 99.98%
TTOAABPKAHE 1 BB3CTAHOBSABAHE AA brarapus Nusectumun 99.82% 99.82%
BOAKAH POVAC Anbanus CrponreactBo 51.00% 51.00%
I[TBTUILIA MHBECT EOOA brarapus Nusecrurun 100.00% 100.00%
Arbmepan npeanpustusa Ha ITBTHIITA 1 MATHYICTPAAU AA
ITBTUIITA CTAPA 3ATOPA EAA Bparapust CrponreacTso 100.00% | 100.00%
ICT XOAAVHI AA Broarapus CrponreactBo 32.17% 32.17%
BUAAITBTCTPON AA Brparapus CrponreactBo 32.26% 32.26%
BVPI'AC ITBTCTPOI AA Brparapus CrponreactBo 95.62% 95.62%
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ITBTHMHKEHEPHHI-M AA Boarapus CrponreactBo 32.16% 32.16%
ITBTMHKEHEPHHI AA IMaesen Brparapus CrponreactBo 93.00% 93.00%
Arpmepan npeanpustus Ha ITBTUHXXEHEPHHI-M AA
ITBTCTPOMMHKEHEPHHI AA | Boarapus | Crponreactso  [51.00% | 51.00%
Arnmepno npeanpustue HalTbBTHTHXXEHEPUHTI AA un BUAAITHTCTPOM AA
ITBTHO MOAABP/KAHE TTAEBEH-2009 AA | Boarapus | Crponreactso  [100.00% | 100.00%
Arpmepuau Apyxecrsa Ha IICT XOAAHWHI AA
[TBTUILIA M EOOA brarapus CrponreactBo 100.00% 100.00%
[TBTCTPOI AOBEY EOOA brarapus CrponreactBo 100.00% 100.00%
AHTHYHO HACAEACTBO AA brarapus CrponreactBo 50% 50%
ICT BYPTAC EOOA Brparapus CrponreactBo 100.00% | 100.00%
INCT ITAEBEH EOOA Brparapus CrponreactBo 100.00% | 100.00%
I1CT BUAVMH EOOA, brarapus CrponreactBo 100.00% 100.00%
AKCHMOHA BbAT'APUA A33A brarapus CrponreactBo 70.00%
EKO 2012 A33A Boarapus CrponreactBo 70.00%
CAPVKEHUE TICT PEMAC A33A brarapus CrpoureactBo 51.00%
INCT FOHUBBPCBHA 3AAC Brparapus CrponreactBo 70.00%
CPVKEHUE YVIIPEHE 2012 A33A brarapus CrponreactBo 70.00%
Capyxennsn Ha XOAAMWHI ITBTUIITA AA u AbiepHUTE MY IIPEAIPUATHA
ITHBTUILIA A33A brarapus CrpoureactBo 50.00% 50.00%
ITHBTUILA BYPI'AC A33A brarapus CrpoureactBo 60.00% 60.00%
ITBTUIIIA PA3TPAA A33A brarapus CrpoureactBo 51.00% 51.00%
ITBTUILIA BUAMH A33A brarapus CrponreactBo 75.00% 75.00%
IMTBbTUHXEHEPUHI-CTPOUTEA A33A brarapus CrponreactBo 85.00% 85.00%
AATTMHE- TTMM A33A Boarapus CrponreactBo 99.80% 99.80%
ITHBTUILHA-KIOCTEHAMA A33A brarapus CrpoureactBo 99.90% 99.90%
TPAKIMA IV A33A brarapus CrponreactBo 63.00% 63.00%
[TOP-TICT A33A brarapus CrponreactBo 70.00% 70.00%
MAPHIIA XATIVEI A33A Bobarapms Crpoureactso [ 70.00% | 70.00%
TICT MV'T BPAILIA 2010 A33A Bbarapus CrponreacTBo 98.00% 98.00%
TICT MVT MOHTAHA 2010 A33A Boarapus CrponreactBo 98.00% 98.00%
[TBTUILIA-COPUA A33A brarapus CrponreactBo 75.00% 75.00%
ITBTUILIA CTAPA 3AT'OPA 2009 A33A Broarapus CrponreactBo 90.00% 90.00%
BIIK OMVYPTAI 2009 A33A brarapus CrponreactBo 70.00% 70.00%
BUK CO®MA 2009 A33A brarapus CrponreactBo 59.00% 59.00%
BHK AKOPVAA 2012 A33A brarapus CrponreactBo 70.00%
ITPA® UTHATHEBO 2011 A33A brarapus CrponreactBo 60.00% 60.00%
BEAOIPAAYLIK 2012 A33A brarapus CrponreactBo 70.00%
ITBTUILIA CEBEPO3AITAA A33A brarapus CrpoureactBo 85.00%
TOPHA OPAXOBUIIA A33A brarapus CrponreactBo 60.00% 60.00%
Bpoii nepconaa Ha rpynara 1 358 Gpo=

HN3asaenne 3a CbLOTBETCTBUE

prnaTa H3TOTBA (bI/IHaHCOBI/ITC CH OTYETH B CHOTBETCTBHE C MC)KAYHapOAHI/ITC CTaHAAPTH 324 (bI/IHaHCOBO

oruntane (MCPO).
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BA3A 3A M3I'OTBAHE HA ®MMTHAHCOBUTE OTUETU U ITPMAATAHU CBIIECTBEHM
CUETOBOAHM! ITOAMKM

Tosn KOHCOAMAMPAH (PHHAHCOB OTYET € M3TOTBEH CIIAa3BAaliKM IPHHIIMIIA Ha ACHCTBAINO IIPEAUPHATHE B
cpotBercTBHE CbhC Memaynapoarure Crampaptan 32 ®Pumancoso Orumrane, m3saseHum ot CbBera 3a
Mexaynapoarna CueroBoann Cramaaptn (CMCC) m Bcuuxkm passacHeHHA u3aaaeHH oT Kommrera 3a
Pazacuenns xza MCPO, B cura Ha 1 anyapu 2012 r. u xouro ca npuern ot Komucusara Ha eBpOneficKus cbros.
KoncoamanpannsaT (prHAHCOB OTYET € M3rOTBEH Ha 0a3a KOHBEHITUATA 32 HCTOPUYECKATA IIEHA, OCBEH aKO HE €
IIOCOYEHO APYIO B CYCTOBOAHHTE IOAHTHKU IIO-AOAY (HAIIpHMEpP HAKOU (DHHAHCOBH MHCTPYMEHTH, KOUTO Ca
OLICHEHHU IIO CIPaBeAAUBa CTOIHOCT). Mcropmdeckara IieHa ce OCHOBAaBa Ha CIIPABEAAMBATA CTOMHOCT Ha
IIPECTALINATA, AAACHA B 3AMAHA HA AKTHUBH.

KoncoamanpanuaT (PHHAHCOB OTYET BKAIOUBA OTYET 32 AOXOAHUTE, OTYET 32 BCEOOXBATHHA AOXOA, OTUET 32
(pUHAHCOBOTO CBCTOSIHUE, OTYET 34 IIPOMEHHTE B COOCTBEHUA KAIIHTAA, OTYET 3a MAPUYIHHUTE IOTOLH, KAKTO K
ITOACHUTEAHH IIPHAOKEHUA. [ IPHXOAH U pasxOAH, C H3KAIOYEHHE HA KOMIIOHEHTH Ha APYT BCEOOXBATEH AOXOA,
ce ITPU3HABAT B OTYETA 32 AOXOANTE. APyr BCEOOXBATEH AOXOA C€ IIPU3HABA B OTYCTA 32 BCEOOXBATHHA AOXOA H
BKAFOYBA CACMECHTH Ha IIPUXOAM H Pa3sXOAM (BKAIOUHTEAHO KOPEKIIMH OT IIPEKAACH(UKAIINA), KOUTO HE ca
IIPU3HATH B OTYETA 32 AOXOAHUTE, KaTO M3UCKBA HMAM KakTo ¢ paspemeno or MCPO. Kopekmum or
IIPEKAACH(PUKAITHA Ca CYMHTE IIPEKAACH(PUIINPAHY B 11e9arba MAH 3ary0a B OTYETA 32 AOXOAHTE 32 TEKYIIUA
IIEPHOA, KOUTO Ca OWAHM IIPHU3HATH B APYI BCEOOXBATE€H AOXOA IIPE3 TEKYINHA M IIPEAXOAHH IIEPHOAM.
TpaH3aknuu CbC COOCTBEHHITUTE HA KOMITAHUATA B KAYECTBOTO MM Ha COOCTBEHHIIM CE€ IIPU3HABAT B OTYETA 32
IIPOMEHHTE B COOCTBEHUS KAIIHTAA.

I'pymara mpeacraBd oTdera CH 32 AOXOAHTE, KATO IIPH KAACH(DUKAIIMATA H3IIOA3BA METOAA ,,PA3XOAH IIO
MKOHOMHYECKH €ACMEHTH .

dopmarsT Ha OTYETA 32 (DUHAHCOBOTO CHCTOSHHE ¢ DA3NPAHA HA PA3IPAHHYCHNUETO TEKYIL/ HETCKYIIL.

3a H3rOTBAHETO HA TO3HM KOHCOAMAHMPAH (PUHAHCOB OTYET, CACAHHTE HOBH, PEBU3HPAHH HAN H3MEHCHH
IIOCTAHOBACHUA Ca 3aABAKUTEAHH 32 IIPHAATAHE 32 IIBPBU ITBT 34 (DUHAHCOBATA I'OAMHA, 3aII09YBaIia Ha 1
aayapu 2012r. (cnucskem ne exawusa ungopmayus sa nosume cmandapmu, sacseanu npusazamu a nepeu nom MCPO
OpYIHcECIIBa, OPYHCCCIIBA ¢ HECHIONANCKA Yeal UM OPYHCECHIBa 011 NYOAUUHUA CCKINOP):

. MC®O 7 ,,®uHaHCOBH MHCTPYMEHTH:OIOBECTABaHE — OTHucBaHe — B cuAa ot 1 roam 2011r., npuer or
EC ma 23 moemBpu 2011r. — l3meHeHusATta MIOAOOPABAT M3UCKBAHUATA 32 OIIOBECTABAHE CBBP3AHH C
IIPEXBBPAAHETO Ha (PHHAHCOBU aKTUBU M BAHU3AT B CHAA 32 TOAUIIIHU IIEPUOAH 3aIIOYBAIIN HA UAH CAeA 1 roAn
2011r. M3MEHEHHMETO BOAM AO IIO-TOAAMA IIPO3PAYHOCT IIPH OTYHTAHE HA CACAKH C IIPEXBBPAAHE Ha
pUHAHCOBU HHCTPYMEHTH U YACCHABA Pa3OMPAHETO HA IIOA3BATEAUTE HAa (DHHAHCOBUTE OTYETH OTHOCHO
HM3AATAaHETO HA PHCKOBE IIPH IIPEXBbPAAHE HA (PHUHAHCOBU aKTHBH U edeKkra OT TAX BbPXy (PUHAHCOBOTO
CHCTOSIHHE HA APYKECTBOTO, OCOOCHO B CAYYAll HA CEKIOPUTHU3UPAHE Ha (DUHAHCOBH AKTHBH.

CAeAHITE HOBU CTAHAAPTH, U3MEHEHUA U pasAcHeHHuATa, kouTo ca oman msaaseru or CMCC (IASB), xo Bce
oIlle HEe Ca B cHAA 32 (PUHAHCOBATA TOAMHA, 3aroupamna Ha 1 sayapu 2012 n He ca HO-paHHO HPHETH OT
I'pymara. PBKOBOACTBOTO O4YaKBa, Y€ HOBUTE CTAHAAPTU, H3MEHEHUA U PA3ACHEHUATA, 1€ OBAAT IPHUAOKEHH 32
KOHCOAUAHPaHHUTE (DUHAHCOBH OTYETU HA IPYIATa, KOTATO T€ BAH3AT B CHAA. Ipymara e oIleHHAA, KBACTO €
BB3MOKHO, ITOTECHITHAAHOTO BB3ACHCTBHE HA BCUYKH TE€3H HOBU CTAHAAPTH, U3MCHEHUA U Pa3fACHEHUA, KOUTO
1ie O'bAAT e(PEKTUBHU 32 OBACIIN IIEPHOAH.

. Wsmenenna na MCC 1 I Ipedcmasare ra Purnarncosu Omuemu (m3pasen nupes roun 2011) - Tesn nsmenenns
ITOAOOPABAT IIPEACTABAHETO Ha KOMIIOHEHTHTE Ha APYT BCECOOXBATEH AOXOA, TAABHO OT APY/KECTBATA CE M3HCKBA
3a rpynmpar eaemeHTuTe, mpeacraeHa B OABA, Bb3 OCHOBA Ha TOBA AAAH T€ CACABA ITOTCHITHAAHO Ad OBAAT
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HIpeKAACH(PUIIIPAHN BIIOCACACTBHE B IeuaAba uAm 3aryoa. Eaemenrtn, kouto He ce mpexkaacudunnpar, Harp.
IIPEOLICHKH HAa HMOTH, MAIIHMHH K CBOPDBKEHUA CE IIPEACTABAT OTACAHO OT EACMEHTHTE, KOHTO IIE Ce
IIPEKAACH(UIINPAT, HAIIP. OTCPOYEHHU IEeYaAOH M 3aryOH OT XEAKHpPaHE HA IMApHYHH IOTOIM. ApyixKecTBara
n30pAAH AQ IIPEACTABAT EACMEHTHTE Ha APYIHA BCEOOXBATEH AOXOA IIPEAHM AAHBIIN CACABA Ad ITOKA3BAT OTACAHO
CHOTBETHATA CyMa Ha AAHBIIHTE 32 BCAKA €AHA OT rpymure. HammenoBanmero Ha ordera 3a BCEOOXBATHHA
AOXOA € IIPOMEHEHO Ha ,,0TYET 3a I1e9aA0aTa MAHM 3arybaTa M APyrua BCEOOXBATEH AOXOA”, HO MOIAaT Aa Ce
M3TOA3BAT U APYIM HAUMEHOBaHMA. B cmaAa 3a roammHm mepmoan, sarmousamuy Ha HAX cAeA 1 roam 2012 r,
npuer or Komucnsara Ha eBponerickus cpro3 Ha 5 rorn 2012r.

. Namenenne aa MCC 12 osaraasen Omepouer Aarwk: Boscmarnosasare na Ocrosrume Axmusu (M3paACH 1IpE3
ackemspu 2010 r.) - VIsmMeHEeHHETO IPEAOCTaBA IMPE3YMIILHSA, Y€ Bb3CTAHOBABAHETO HA OAAAHCOBATA CTOMHOCT
Ha AAACH aKTHB, H3MEPEH C IIOMOIITAa Ha MOAeAa Ha crpaBeaAnBaTa croiinoct B MCC 40 — MuBectunmonau
HMmorn, obukHOBeHO Ine Obae upe3 mpoaaxkOa. Vamenenmara cpmo srkarousaT B MCC 12 macokure 110
OTHOIIICHIE Ha HEAMOPTH3UPYEMH aKTHBH, IpeAn CcbAbpxaru ce B [IKP-21 (passacmenmero e cporBeTHO
OTMEHEHO). VI3MeHeHneTo BAU3a B CHAQ 32 TOAMIITHH IIEPHUOAH, 3AITOYBAIN HAa UAH cAeA 1 suyapu 2012 r., Bce
ome He e npuet ot EC.

. [Ipomener MCC 19 Aoxoou 1na Haemu Auya (uspaser 1mpes rorum 2011) - OcHOBHHUTE H3MEHEHHA
BKAFOYBAT IIPEMAXBaHE HA 'KOPHAOPHHSA ITOAXOA", MOAN(UKAIINA HA CYCTOBOAHOTO OTYHTAHE HA AOXOAHTE
IIPH HAITyCKAHE, ITOAOOPABAHE HA M3MCKBAHUATA 32 IIPU3HABAHE M OIIOBECTABAHCE 34 IIAAHOBE 332 ACPHHHPAHH
AOXOAN. VI3ameHeHHATA IEAAT A4 CE IIOAIIOMOTHAT IIOA3BAaTEANTE Ha (DHHAHCOBUTE OTYETH Aa pa3depar IIo-
AOOpe Kak ITAAaHOBETE C Ae(PUHHPAHU AOXOAHU 3acAraT (PUHAHCOBOTO CBHCTOSHHE, (DUHAHCOBUTE PE3YATATH U
IIAPUYHHU OTOLN HAa IIPEAIPHATHETO. Te3n m3aMeHeHuA ca e(DEKTUBHU 34 TOAUIIHHI IIEPHOAH, 3aITOYBAINN HA
nam caeA 1 sayapu 2013 r., mpuer ot Komucusara na eBponerickus c¢bro3 Ha 5 roun 2012r.

I'pymara HAMA A2 MOKE A4 IIPOABANKH A H3IIOA3BA "KOPHAOPHHSA ITOAXOA' 32 IIPH3HABAHE HA AKTIOCPCKUTE
1e4aAObu U 3aryOH. AKTIOCPCKHUTE I1€9aAOHM H 3aryOM ca IIPEHMEHOBAHH HA IIPEOIICHKH M CACABA Ad OBAAT
IIPU3HATH HE3a0aBHO B APYIHsA BCEOOXBATEH AOXOA. Te He ce mpexaacupunmpar B redardaTa MAK 3aryOara
IIpe3 cAeABaIH IIepHOAHN. EdeKTsT OT TOBa BCE OIe HE € H3MEPEH KOAMYIECTBEHO.

. ITpomener MCC 27 Hnousudyanru Punarncosu Omuemu (m3peaeH mpes mai 2011) IIpomenenuar u cbe
cmeHeHO HanMeHoBaHHe CTAHAAPT Cera CaMO pPasTACKAA H3UCKBAHMUATA 32 HHAUBHUAYAAHHTE (PUHAHCOBH
OTYETH, KOUTO Ca AO roasMa crerreH 0Oe3 msmenenenue cupsamo MCC 27 Kouncoanpupanu u VHAUBHAYyaAHH
®uuancou Ordern. CTaHAAPTHT H3NUCKBA TAABHO, KOIATO AQACHO APY/KECTBO H3IOTBA HHAUBHAYAAHH
puHAHCOBM OTYETH, HMHBECTUIMUTEC B ADBINEPHH APYKECTBA, ACOLIMUPAHH H CBBMECTHO KOHTPOAHPAHH
IIPEALIPUATHA Ad CE€ OTYUTAT HAU IIO cebecTorHOCT, HAu cbraacHo MCPO 9 ®dunancosu Mucrpymenrtu. Toit
CBIIO TaKa TPETHPA IIPU3HABAHETO HA AMBHACHTH, HAKOH IIPEYCTPONCTBA B IPylIaTa MU BKAIOYBA PEAHIIA
M3UCKBAHUA 32 OIToBecTsABaHe. TOIT € B CHAA 32 TOAUIITHHI IIEPHOAH, 3AITOYBAIIN HA AU cAeA 1 auyapm 2013 1.,
Bce ome He e mpuer ot EC.

. ITpomenern MCC 28 Husecnuyun 6 Acoyuuparnu I Ipeonpusmue u Coemecmnu I Ipednpusmus (A3AAACH IIpE3 Malt
2011) I'lpomenenus u cbc cmeHEHO 3araaBue CTAaHAAPT AaBa IIPEAIIMCAHUA 32 OTYUTAHETO HA MHBECTHUIIHMH B
ACOIIMUPAHU IIPEAIIPUATHE U IIOCTABA M3NCKBAHUATA 32 IIPHAATAHE HA KAIIMTAAOBUA METOA IIPH OTYHTAHETO Ha
ACOLIMUPAHU IPCAIPUATAA U CbBMECTHH HPEAIPUATHA. TOH OmpeAeAs "SHAYHTEAHO BAUSHHE', IIPEAOCTABA
HACOKM 32 TOBA KAK METOABT HA COOCTBEHMA KAIIUTAA 32 OTYHUTAHE TPAOBA Ad C€ IIpHAAra (BKAIOYHTEAHO
HU3KAFOYCHHSA OT IIPHAATAHETO HA METOAA Ha COOCTBEHHSA KAIIMTAA 32 HAKOU CAYYaH) U AaBa IIPEAIIMCAHHUE KAK
VMHBECTHIIMUTE B ACOIMUPAHN U CBBMECTHU IIPEAIIPHUATHA TPAOBA Aa OBAAT TeCTBaHH 3a oOesreHka. Toif e B
CHAQ 32 TOAUIITHU IIEPHOAM, 3aIT0UBaIIy Ha AN cAeA 1 sayapu 2013r., Bce ome me e mpuer ot EC.

. Namenennsa 8 MCC 32 osaraasenu Kowvnencuparne na DPunarncosu Axmusu u Purarcosu Ilacusu (u3paseHn
npe3 aekemBpu 2011) Msmenenusara aapecupar HECHOTBETCTBHA B TEKYINIATa IIPAKTHKA IIPH IIPHAATAHETO HA
kpurtepunre 3a komrrercupane B MCC 32, rAaBHO KaTO M3fCHABAT CMUCHAA HA 'B MOMEHTA HMa 3aKOHHO IIPABO
HAa KOMIICHCHpPaHE" H TOBa, Y€ HAKOM OPYTHH CETBAMEHT CHCTEMH MOTAT Ad CE CYMUTAT 32 CKBUBAACHTHU HA
HETECH CETHAMEHT. 1€ BAM3AT B CHAQ 32 TOAUIIIHU IIEPHOAH, 3aI10YBAIN Ha UAH cAeA 1 roam 2014r., Bce ome He
e npuet ot EC.
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. Wamenenna na MC®O 7 ozaraasen Onosecrmasarus — Komnerncupare Qunarcosu Axmusu u Ounarcosu I lacusu
(m3papsenm mpes aekempu 2011) — MsmenennaATa HO3BOAABAT HA HHBECTHTOPUTE Ad IIPEOAOAEAT PASAUIUATA B
M3UCKBaHUATA 32 KomreHcupane npu ordetHocT 1o MCOPO u US GAAP u BbBe:KA2 HOBU OIOBECTABAHUS,
KOHTO IIPEAOCTaBAT I10-A00pa HHQOPMAIHA 34 TOBA KAK APYKECTBATA CMEKYABAT KPEAUTHHA PHUCK,
BKAFOYHTEAHO U HA CBBP3aHHUTE C TOBA OOe3IedeHNA. T'e BAU3AT B CHAQ 32 TOAUIIHH IIEPHOAH, 3aITOYBAIIH Ha
nam caeA 1 sayapu 2013r., Bce omme He e mpuer ot EC.

. MC®DO 9 Dunarcosu urcmpymenmu (n3pasex mnpes zHoemspu 2009 n peaakrupan mnpes oxromspu 2010) —
To3u craHAAPT BBBEKAA HOBH H3HUCKBAHHUA 32 KAacHpUKAIuA M H3MepBaHe HAa (DUHAHCOBU AKTHBH U
prHAHCOBU TACUBH, KAKTO U TAXHOTO OTIIICBAHE

. MC®O 9 wmsuckBa 3a BCHYKH IPU3HATH (PUHAHCOBU aKTWBH, KOoWTO ca B obxBara ma MCC 39
PurHAHCOBH HHCTPYMEHTH,
. [Ipr3HaBaHETO M M3MEPBAHETO UM AAd OBAE IIOCAEABAIIO OTYETCHO IO AMOPTH3HUPyMa

LIEHA HAH CIPABEAAUBA CTOIHOCT. [To-cIrermaAHo ABATOBHTE HHBECTHUIINH, KOUTO CE ABPIKAT B PAMKHTE
Ha CAMH OH3HEC MOAEA, UHATO IIEA € A3 CbOHMpAa AOTOBOPHHUTE IAPUYHHU IIOTOIIM H KOUTO KMAT
AOTOBOPHH IAPUYIHH ITOTOIH, KOUTO Ca EAMHCTBEHO ITAAINAHMA HA TAABHHUIIA H AUXBA 110 I'AABHHIIATA U
HE Ca 3aKpUTH OOMKHOBEHO CE€ OIEHABAT IO AMOPTH3MPAHA CTOWHOCT B Kpas Ha CACABAIIUTE OTYCTHH
repuoAn. Berdakn octaHaAM ABATOBH HHBECTUIINN M KAIIMTAAOBH MHBECTHIIHH CE U3MEPBAT 10 TAXHATA
CIIPABEAAUBA CTOHHOCT B Kpasd HA IIOCACABAIIIITE CICTOBOAHU IIEPHOAM.

. Haii-saaunreannsar edexr or MCPO 9 kpcaemr kaacudukanuara ¥ H3MEPBAHETO Ha
dpuHAHCOBUTE ITACHBH 3aCAra OTYMTAHETO Ha ITPOMEHHTE B CIPABEAAMBATA CTOMHOCT Ha Oe3CpOUeH
dpuHAHCOB TacuB (OIIPEACACHH IIO CIIPABEAAHBA CTOMHOCT B I€9aA0aTa HAM 3ary0Oara) AbAKAIIA CE Ha
IIPOMEHH B KPEAUTHHA PHUCK Ha TO3u macuB. llo-cmenmasvo, ceraacao MCPO 9, 3a dpunancosu
ITACHBH, KOHTO Ca OIIPEACACHH IIO CIIPABEAAMBA CTOMHOCT B IledaAbara MAHM 3ary0a, CTOHHOCTTA Ha
IIPOMAHATA B CIPABEAAHNBATA CTOMHOCT HAa (DMHAHCOBHA IIACHB, KOATO CE€ ABAKH HA IIPOMECHHTE B
KPEAUTHHUS PUCK Ha TO3HU IIACUB CE IIPU3HABA B APy BCEOOXBATEH AOXOA, OCBEH aKO IIPH3HABAHETO HA
edpekra OT HPOMEHUTE B KPEAUTHHA PUCK HA IIACHBA B APYI BCECOOXBATEH AOXOA IIE CB3AAAE HAH
YVBEAHYH CYETOBOAHO HECBOTBETCTBHE B IedaabaTa mAm 3aryoara. Ilpomenmre B clpaBeAAmBaTA
CTOMHOCT, IPOM3THYAIIM OT KPEAUTHHA PHCK Ha (HHAHCOB ITACHB BIIOCAGACTBHE HE Ce
npexkaacudunupar B medardba uan 3aryoa. B momenrta ceraacao MCC 39, 1iaara cyma Ha IpoMsHATA B
CIIPABEAAUBATA CTOMHOCT HA (DHHAHCOBUA IIACHB OIIPEACACH IIO CIIPABEAANBA CTOMHOCT B IeYaAba HAK
3aryOa ce IIpHU3HABA B IIeYaADaTa HAH 3aryoara.

. WMauckBanuATa 32 OTIIHCBAHE CE 3aI1a3BaT ITOYTH HerpomeHenu cpraacao MCC 39.

MC®O 9 BAn3a B crAa 32 TOAUIITHU IIEPHOAHN 3ar1ouBaIiy Ha UAH cAeA 1 aryapu 2015 (mo-pannOo npuaarane e
paspertieHo), Bce orre He e npuer or EC. PorkoBoactBoTo 0ouakBa MCPO 9 aa 6paa mpuaoxen ot I'pymara B
KOHCOAMAHMpPAHHTE (DUHAHCOBH OTYETH, KOTATO TOBA CTAHE 3aABAKHUTEAHO, CBIIO M Y€ IPHAATAHETO HA HOBUA
Crapaapr Ime nMa 3HAYHTEACH €(EKT BBPXy CYMHTE OTYETEHH II0 IIOBOA (DHHAHCOBUTE AaKTUBA U
¢punancosure macusu Ha I'pymara. Bempekn ToBa, He € yMECTHO Aa Ce IPEAOCTaBA Pa3yMHA IIPHOAM3NTEAHA
oreHKa Ha e(DEKTa AO 3aBBPIIBAHETO HA ACTAIAHISA IIPETACA.

. MC®O 10 Koncoruduparnu gpunarncosu omuenu 1o MCPO (uspaser mpes maii 2011) - HOBHAT cTaHAAPT
OIIpeAeAs TIPHHIIMITHTE Ha KOHTPOA, OIIPEACASl KaK Ad ce AeUHHUPA AAAH AAACH HHBECTHTOP KOHTPOAHpPA
APY/KECTBOTO B KOETO € MHBECTHPAAO M CACAOBATEAHO TPAOBA A2 IO KOHCOAHAHPA; OIPEACAA IPUHIINIINTE 32
M3rOTBAHE HA KOHCOAHAUPAHN (PUHAHCOBH OTYeTH. TOI BBBEKAA CAHMH KOHCOAHAAIIMOHEH MOAEA, KOHUTO
MAECHTH(MUIIIPA KOHTPOAQ KATO OCHOBA 32 KOHCOAHMAAIIHA 32 BCHYKH BHAOBE APYAKECTBO, KBACTO KOHTPOAA CE
OCHOBAaBA Ha TOBA AAAM AAQAECH HHBECTHTOP HMa BAACT HaA APYKECTBOTO, B KOETO € HMHBECTHPAA,
CKCITO3UIIMS/IIPaBa HA IIPOMEHSIIA CE BB3BPBINAEMOCT OT HETOBUTE YIACTHS B ACOLUUPAHOTO IPEALIPUSITHE U
BB3MOKHOCT Ad H3IIOA3BAa CBOETO BAHSHHE HAA BBIPOCHOTO IIPEAIIPHATHE, 32 Aa IIOBAMAE pa3Mepa Ha
Bbp3BpbInacmoctta. MCPO 10 samensa wactu or MCC 27 Koncoaumampanu n Camocrosreann PurancoBu
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Oruern u [1PK-12 Koncoampanma — Apyxecra cbe Crermmasna Llea m e B cmaa 3a TOAUIIHN IIEPHOAH,
3arrousamy Ha UAH cAeA 1 aayapu 2013r., Bce orme me e mpuer ot EC.
. MC®O 11 Coomecrnnu areancumenmu (m3pasen upes Mait 2011) — HosuAT craBAapT M3HCKBA CTpaHA 110

CBbBMCECTCH AHTAKIMCHT Ad OIIPCACAU THIIA HA ChbBMECTHUSA AHTAKHUMCHT, B KOMTO TA ydacTBa KaTO OIICHH CBOUTC
IIpaBa M 3aABAKCHHUA U CACA TOBA OTpa3H TE3M IIpaBa M 3aABAKCHHA B CBOTBETCTBHC C THIIA HAa CHBMCCTHHA
apraxkuMenT. ChbBMECTHUTE AaHTUKUMEHTH CA MAU ChbBMECTHU ACfIHOCTI/I AU AH(OﬁHT BCHTYDBPH:

e B AeffHOCT IO CHBMECTEH AHTAKUMEHT, CTPAHHUTE HMAT IIPABOTO BBPXY AKTUBHUTE, M 3aABAKEHHA IO
ITACHBUTE OTHACAIIHM CE AO AHTAKHMEHTA. APYKECTBATA AKOWHT BEHTYBPHH OIIEPATOPH IIPH3HABAT
TEXHUTE aKTUBU, ITACUBH, IPUXOAU U PA3XOAHU IO OTHOIIEHHUE HA TEXHUA AIA B AHTAXKIMEHTA.

e B AKOWHT BEHTYBpP, CTPAaHUTE MMAT IIPaBO CaMO AO pa3Mepa Ha HETHHTE AKTHBU II0 AHTAKHMEHTA.
Crpana B AKONT BEHTYBP IIPHAAra KAIIMTAAOBUSA METOA 32 OTYHTAHE HAa CBOATA MHBECTUIIUA B AKOMHT
BerTybpa B cporBercrBue ¢ MCC 28 Musectunmu B Abrmepun Apyxectsa u AxoiinT Benraspu
(2011). 3a pasauxa or MCC 31, meToAa Ha IPOIOPIIMOHAAHATA KOHCOAHAAITHSA HE € IIO3BOACH.

MC®O 11 e B cuAa 3a TOAUIIHHE OTYETHH IIEPUOAH 3amouBaIiy Ha HAHU cAeA 1 suyapm 2012, Bce ome He e
mpuer or EC. Ilpu nmpuaaramero ma MCPO 11 ce owakBa TOH Aa nMMa 3HAYUTEACH €EKT BBPXY
KOHCOAHAHPaHHUA (DUHAHCOB OTYeT Ha |'pymara, THII KaTO IMPOIOPLIHOHAAHUAT KOHCOAHAAIIMOHEH METOA IIE
OpAc eAnmuHEPaH. EekTsT OT Ta3u IMpoMAHa BCE OIIe HE € KOAMYECTBEHO N3MEPEH.

. MC®DO 12 Onosecrmnsare na oanose 6 opyeu npeonpusmusn (n3nase mpes Mait 2011) — HosusAt cranaapr
KOMOHHHPa, 000ratfABa M 3aMEHf M3MCKBAHUATA 32 OIIOBECTABAHE KACACIIH ABIICPHU APY/KECTBA, CHBMECTHH
AHTUKUMCEHTH, ACOLNUPAHH APY/KECTBA M HEKOHCOAHMAUPAHU APY/KECTBA. TOI M3HCKBA ACTAHAHO OIIOBECTABAHE
Ha nHMOpPMALNS, KOATO AaBa BB3MOMKHOCT Ha IOTpeOnTeAnTe Ha MHMOpMarnd OT (DHHAHCOBUATE OTYCTH Al
OIICHAT XapaKTePa U PHCKOBETE CBBP3aHH C ASAOBE B APYTH IPEAIIPHATHE, KAKTO U e(DEKTUTE OT TE3H AAAOBE
BBPXy (DHHAHCOBATA IIO3HIIHA HA APYKECTBOTO, HETOBOTO (DMHAHCOBO CBCTOSHHE M IAPUYHUTE MY IIOTOLM.
MC®O 12 Bau3za B cuA2 32 OTYETHU IIEPUOAH, 3a1T0uBaIny Ha HAU cAeA 1 aryapu 2013 r., Bce ore He e npuer
or EC.

. MC®O 13 Ogennsare na Cnpasedsusa Crmotirocm (u3paseH mpe3 maii 2011) - HOBHAT cTaHAAPT OIIpeAeAs
CIIPABEAAUBATA CTOMHOCT, m3AOKeHAa B eAnH eAmHCTBeH MCOPO pamka 3a m3MepBaHE Ha CIIPABEAANBATA
CTOMHOCT M H3UCKBA OIIOBECTABAHMS OTHOCHO H3MEPBAHUATA/OIIPEACASHETO HA CIIPABCAAMBATA CTOMHOCT.
MC®O 13 ce upuaara, korato Apyru MCPO H3uCKBAT HAU pa3peIIaBaT OICHKA Ha CIIPABEAAHBATA CTOHHOCT.
To¥i He BBBEKAA HHKAKBA HOBHM H3HCKBAHUA 33 OIICHABAHE HA AAACH aKTUB HMAW IIACHB ITO CIIPAaBEAAMBA
CTOHMHOCT, HE U3MEHA €AEMEHTHTE OIEHEHH IT0 crpaBearnBa croiHocT B MCPO HUTO ITBK aApecupa Kak Aa
ODbAAT IPEACTABAHN IIPOMEHHUTE B CIPaBeAAHBaTa CTOHHOCT. HOBHTEe M3HCKBAHHMA Ca B CHAQ 34 OTYETHU
IIEPHOAH, 3ar1ouBary Ha HAU cAeA 1 sayapu 2013 r., Bce orre He e upuer ot EC.

. KPMC®O 20 Pasxodu 3a omcmparnasare u novucmeare Ha nosspxHocmma 6 npoussoocmeerama Hhasa Ha Murume
(m3papeH mpes Aexemspu 2011r., B cmaa or 1 amyapm 2013r., Bce ome mHe e mpuer or EC) — ompeaeas
CYETOBOAHOTO OTYHTAHE Ha PA3XOAHTE 32 OTCTPAHABAHE H IIOYNCTBAHE HA IOBBPXHOCTTA B IIPOU3BOACTBEHATA
daza Ha AaaeHa MuHA. AaBa pasACHEHHE OTHOCHO PA3rPAHMYABAHETO HA CYETOBOAHOTO TPETHPAHE HA PA3XOAH
32 OTCTpPaHfABAHE HA MHEPTHA MaCa C IIEA IIPOM3BOACTBO H Pa3XOAH C IIEA IIOAOOPABAHE HA AOCTBIIA AO APYTH
KOAMYECTBA MHHHA Maca 32 IIPOH3BOACTBO B ObAcriu repuoAn. [loAcHEHNETO H3UCKBA APYIKECTBA OT MUHHATA
nHAyCcTpuA, Komrto mnpuaarar MC®PO, aAa ornmmar KamUTaAHSHPAHHTE Pa3XOAM 3a IIOYHCTBAHE HA
ITOBBPXHOCTTA B HEPA3IPEACACHATA I1€9aA0a, aKO AKTHBHTE HE MOIaT Aa OBAAT OTHECEHH KbM PA3rPaHHYNIM
KOMITOHEHT Ha PYAHOTO ITOAE.

KoHcoananpanu puHaHCOBH OTYETH

Koncoauanpanuar ¢punancos order e npeacraseH B cborBercrsue ¢ MCC 1 Ilpeacrasane na dunaHcoBU
oruetn’’ (peBusupan 2007 r.).

I'pymara M3roTBsA KOHCOAUAUPAHUTE CH (DUHAHCOBH OTYETH ChrAacHO manckpanuara Ha MCC 27.

I'pymara Bkarousa Xoaauar [Terumma AA i AbIIepHITE My IIPEAIIPUATHAL
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ABIIEPHO TPEAITPUATHE € IPEAIPHATHE, BKAFOYHTEAHO IIPEAIIPHATHE - HEFOPUAUIECKO AHIIE, KATO HAIIPUMEP
CHAPYKHE, KOETO CE KOHTPOAHPA OT APYTO IPEALIPUATHE (HAPUIAHO IPEAIIPUATUE MAHKa).

HekorTpoAupaIlio ygactaue € KaluTaAbT B AAACHO IIPEAIIPHATHE, KOMTO HE MOKE IIPAKO MAH KOCBEHO Aa CE
OTHECE KbM KOMIIAHMATA-MaHKa.

PuraHCOBUTE OTYETH HA KOMIIAHHATA-MAHKA M HEHHUTE ABINECPHH IIPEATIPHATHA, U3IIOA3BAHN 32 U3TOTBAHETO
Ha KOHCOAHAUpPaHNTE (DHHAHCOBH OTYETH, CE H3IOTBAT KbM CAHA U CBIIA OTYCTHA AATA.

Koncoauanpannte (DUHAHCOBH OTYETH C€ H3LOTBAT IIPU IIPHAATAHE HA EAHAKBA CYCTOBOAHA ITOAMTHKA 3
CXOAHHU CACAKH U APYTH CBOUTHSA IIPU CXOAHH OOCTOATEACTBA.

[IprxoanTe B Pa3XOAHUTE HA ABINEPHOTO IPEAIIPUATHE CE BKAIOUBAT B KOHCOAHAMPAHHUTE (DHHAHCOBH OTYETH
OT AaTaTa Ha IpuAOOuBaHe. [IpuxoAnTe I pasxoAUTE Ha ABIIEPHOTO IPEAIPUATHE CE DA3HPAT HA CTOMHOCTUTE
HA AKTUBUTE U IIACUBUTE, IIPU3HATH B KOHCOAUAUPAHHUTE (DUHAHCOBH OTYETH HA KOMIIAHHUATA-MAlKa KbM AaTaTa
Ha IIPHAOOHUBAHE.

HekonrpoAupamure ydacTus ce IPEACTABAT B KOHCOAMAMPAHHTE OTYETH 32 (PHHAHCOBOTO CBHCTOSHHE B
COOCTBEHHSA KAITUTAA, OTACAHO OT COOCTBEHHSA KAITUTAA HA COOCTBEHHUITUTE HA KOMIIAHHATA-MAIKA.

[TeqanOara mAM 3arybaTa M BCEKM KOMIIOHEHT Ha APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM COOCTBEHHUIIUTE Ha
KOMITAHHATA-MaHKa H KbM HEKOHTpOoAHparure ydacTua. OOmuAT BCEOOXBATEH AOXOA CE OTHACA KbM
COOCTBEHHITHTE HA KOMIIAHHATA-MAHKA M KbM HEKOHTPOAHPAIIHTE YJIaCTHA, AOPH aKO TOBa BOAH AO
ACHITUTHO CAAAO HAa HEKOHTPOAUPAIIIUTE YIACTHA.

[IpomeHH B y9aCTHETO Ha KOMIIAHHATA-MAHKA B ABINEPHO  IIPECAIPUATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE€ OTYHTAT KATO OIIEPAIUH CHhC COOCTBEHHA KamHTaA (T. €. OIEPAIlMH ChC COOCTBECHHIIUTE B
KAYECTBOTO UM HA COOCTBEHHMIIN).

AKO KOMITaHHA-MAaHKa U3TyOH KOHTPOA HAA ABINEPHO IIPEAIPUATHE, TA OTIHTA BCUYKH CYMH, IIPU3HATH B APYT
BCCOOXBATEH AOXOA IO OTHOIIEHHE HA TOBA ADBINEPHO IIPEAIPHATHE HA ChIaTa 0232, KAKTO aKO AHPEKTHO CE
e OmAa OCBOOOAHMAQ OT CBHOTBETHHTE aKTUBU HAM I1acuBH. CAEAOBATEAHO, II€9aAba HAM 3aryOa, IIPHU3HATH
IIPEAH B APy BCEOOXBATEH AOXOA, ObAAT HPeKAACH(MHUIINPAHE KbM I1€9aA0a HAH 3ary0a OT OCBOOOMKAABAHETO
OT CBDBP3aHHUTE AKTUBH HAHM IIACUBH, KOMIIAHHATA-MalKa IpekAacuHIEpa Iedardara HAH 3arydoara OT
COOCTBEH KAIIMTAA KbM Ie4aAda MAH 3ary0oa (KaTO KOPEKIIHA OT IPEKAACH(DHUKALINA), KOraTO H3IyOH KOHTPOA
HaA ABIIEPHOTO ITPEAIIPHATHE.

[Ipwm 3aryba Ha KOHTPOA HAA ABIIEPHO IPEAIIPUATHE BCAKAKBH HHBECTUIINH, 3AABPKAHN B OMBIIIETO ABIIECPHO
IIPEATIPUATHE, U BCAKAKBU CYMH, ABAKUMH OT HAM HAa OHBIIETO ABIICPHO IPEAIPHATHE, CE OTIHUTAT B
cpotBerctBHE ¢ Apyra MCPO ot Aatara, Ha KOATO € H3TYOEH KOHTPOA.

CrpaBeAAnBaTa CTOMHOCT HA BCAKA MHBECTHUIINA, 3AABPKAHA B OMBIIIETO ABIIEPHO IIPEAIIPHATHE KBM AATaTa Ha
3ary0a Ha KOHTPOA CE€ CYHUTA 32 CIIPABEAAMBA CTOMHOCT IIPY ITBPBOHAYAAHO IIPU3HABAHE HA (DHHAHCOB aKTUB B
cpotBerctBre ¢ MCC 39 man 3a cebecTONHOCT IIPH IbPBOHAYAAHO IIPU3HABAHE HA MHBECTHIIUA B ACOLIHMIPAHO
HAH CBBMECTHO KOHTPOAHUPAHO IIPEAIIPUATHE.

Busnec xkomOuHaIIMu

Beuakn OGusHec KOMOMHAIIMM CE€ OTYHTAT CIETOBOAHO IIO METOAA HA ITOKYIIKATA, KOMTO BKAIOYBA IIPU3HABAHE
HA pasTPAaHUYHMUTE AKTUBH M IIACUBM HA IIPHAOOUBAHOTO IIPEAIIPHUATHE, BKAIOYHTEAHO YCAOBHHUTE
3aABAKEHHUA, HE3ABUCHMO AAAM T€ Ca OHAHM IIPU3HATH BBB (PHHAHCOBHTE OTYETH HA IIPHAOOHBAHOTO
IPCAIIPHATHE IIPeAn Om3Hec KoMOuHarwATa. [Ipy IrbpBOHAYAAHOTO IPHU3HABAHE AKTUBUTE U ITACHBHUTE HA
IIPHAOOHUTOTO ABIIEPHO IPEALIPHATHE CA BKAIOYCHI B KOHCOAMAUPAHUA OTYET 32 (DUHAHCOBOTO CHCTOAHUE IIO
TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACGABAINO OICHABAHE B CBOTBETCTBHUE CBC
CYCTOBOAHATA ITOAMTHKA Ha I'pymara. Pemyranumara ce mpusHaBa CAEA OIIPEACAAHE HA BCHYKH Pa3TPAHIYHMN
HEMATEPUAAHH AKTUBH U IIPCACTABAfBA IIPEBUINCHUETO HA IIEHATA HAa IPUAOOMBAHE HAA CIIPABEAAHBATA
CTOIHOCT Ha AeAa Ha I'pyrraTa B pasrpaHUYHMUTE HETHU AKTUBU HA IIPUAOOHBAHOTO APY/KECTBOTO KbM AATATA
Ha IpuAOOnBaHe. BeAko mpeBHIHEHNE HA PasTpaHHYNMHUTE HETHH aKTUBH HAA ILIEHATA HA IPUAOOHBAHE CeE
IIPHU3HABA B II€YaA0aTa HAN 3aIy0aTa HEIIOCPEACTBEHO CACA IIPHUAOOHUBAHETO.
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TexyIu 1 HETEKYIIN AKTUBH
AKTHB ce KAacHHUIUPA KATO TEKYIL KOraTO OTroBapsA Ha HAKOI OT CACAHHTE KPUTEPUM:
® OuaKBa Ad PEAAH3UPA AKTUBA HMAH BB3HAMEPSABA Ad IO IIPOAAAE HAH YIOTPEOM B CBOA HOPMAaACH
OIIEPATHUBEH IIUKDBA;
® ABPIKH aKTHBA IIPEAUMHO C LIEA THPIYBAHE;
® OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIIA CACA KPas Ha OTYETHHA IICPUOA;
HAH
® AKTHBDBT € IIAPU HAHM HAPHUYHH cKBHBAACHTH (cbraacHo Acduuumuara Ha MCPO 7), ocsen axo 3a
AKTHBA HAMA OIPAHHYCHHCE Ad OBAC PA3SMCHAH MAW H3IIOA3BAH 32 YPEKAAHE HA ITACHB B IIPOABAIKCHHIE
Ha-MaAKO Ha ABAHAACCET MECEIIA CACA KPasf HA OTYCTHHSA IIEPHOA
AKTUB ce KAacH(HUIIIPA KATO HETEKYII aKO HE OTrOBapsA Ha KPUTEPUUTE 32 KAACH(DUIIIPAHE KATO TEKYIIL

I/IMOTI/I, MAaIllTHU U CHhOP'BKECHUA

Kaacunduxanma

AKTHBH ce oTdHTaT KaTo VIMOTH, MAIlMHM ¥ ChOPBKEHHUA KOrato otroBapar Ha kpurepunrte Ha MCC 16 32
IIPU3HABAHE U MMAT LIEHA HA IpuAOOHBaHe paBHAa HAN mO-Brcoka oT 500,00AB. AKTHBHTE KOUTO HMAT IICHA HA
IIPHAOOMBAHE IIO HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH PAa3XOAM 32 IIEPHOAA HA IIPHAOOUBAHE B
CBHOTBETCTBHE C OAOOPEHATA CUECTOBOAHA ITOAUTHKA.

ITepBOHAYAAHO OLIEHABAHE
Bcekn mmot, MammBa M CBOPB/KEHHE CE OLEHABA IIPH  IIPHAOOMBAHETO My IIO IICHA HAa IIPHAOOHBAHE
ompeaeAeHa B cboTBeTcTBHE ¢ H3nckBanuaTa Ha MCC 16.

ITocaeaBario orieHaBaHEe
I'pynara e mpueaa Aa otunTa Besika rmosuiusd Ha FImornre, MarmmmauTe 1 chopbikeHuATa B cbotBercTsre ¢ MCC
16 1o 11eHa Ha IPUAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIUA U HATPYIIAaHA 3ary0a OT OOE3IIECHKA.

ITocaeaBammu pasxoau

[TocaeaBarn pa3sxOAM CBBP3aHU C OTAEGACH HMOT, MAIINHA U CBOPBKEHHE CE OTYHTAT B YBEAHUYCHHE Ha
OaAraHCOBaTA CTOIHOCT Ha aKTHBA, 4KO € CITA3€H IIPUHINIIA Ha mpusHasane oupeaeaeH B MCC16.

PaxoauTe 32 TEKyIIOTO OOCAYKBaHE HAa MMOTH, MAIITMHH ¥ CbOPBAKEHUA CE OTYUTAT B ITI€9aAOa MAM 3ary0Oa B
MOMECHTA HA U3BBPIIBAHETO UM.

Or1ruceane

bBaarcoBara cTORHOCT Ha AAACH HMOT, MAIIIMHA ¥ CHOPBKCHIE Ce OTIINCBA:

- IIPH IPOAAKOA HA AKTHBA;

AN

- KOraTO HE C€ OYAKBAT HUKAKBH APYIM HMKOHOMHYCCKH M3TOAM OT H3IIOA3BAHETO HA AKTHUBA HAW IIPH
OCBODOKAABAHE OT AKTHBA;

ITpeacTaBsHe HA PE3yATAT OT OTIIMCBAHE

[Teganbara mam 3arybara, BH3HHUKBAIA OT OTIIMCBAHETO HA HMOT, MAIINHA H CBOPBKCHHE CE BKAIOYBAT B
regarbaTa MAM 3aryoaTa, KOrato akTuBbT ce orrmiie, ocBeH ako MCC 17 He u3nckBa APyro mpu mposakdba u
obpareH AusuHr. [leqarbure mam 3aryOure, Bp3HUKBAIIN IIPU OTIIHCBAHE HA HMOT, MAIIINHA UAU ChOPDBKECHHUE
CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHUA OT IPOAAKOATA, aKO MMa TAKHBA M OaAaHCOBATA
CTOMHOCT Ha aKkTHBA. Te He ce KAACH(DUIIMPAT KATO IIPUXOA/ PA3XOA.

ITpexBbpaanua
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Korato B xoaa Ha oOwmvaiiHata cu ACHHOCT IPyllaTa PYTHHHO IIPOAABA AKTHBU OT HMOTH, MAIIHHHA H
CHOPBIKEHUA, KOUTO € AbP/KAAA 32 OTAABAHE IIOA HAEM, IPEXBBPAA TE3U AKTUBU B MATCPUAAHUTE 3aIIACH IIO
TAXHATA OAAAHCOBA CTOHHOCT, KOIaTO IIPECTAHAT Ad OPAAT OTAABAHH ITOA HAEM U CTAHAT ABP/KAHH 34 IIPOAAKOA.
[MocrpAeHnATa OT IIPOAAKOATA HA TAKUBA AKTHBH CE€ IIPU3HABAT KATO IPUXOAH B cborBercTBue ¢ MCC 18
[Npuxoaun. MCPO 5 He ce mpuaara, KOraTo akTHBH, AbP/KAHU 32 IIPOAQKOA B OOMYANHNA XOA Ha ACHHOCTTA,
ODbAAT IPEXBBPACHI KbM MATCPHUAAHH 3AITACH.

AmopTtHu3anusa

Mmorure, MAIMUHUTE U CHOPBKEHUATA CE€ AMOPTH3HPAT ITO AHHECH METOA 32 IIEPHOAA HA OYAKBAHUSA IIOAC3CH
KHUBOT.

OcrarpuHaTa CTOHHOCT U IIOAE3HUAT KUBOT HA AKTHB CE€ IIPEPA3LACKAAT IIPH IPUKAIOYBAHETO HA BCAKA
(prHAHCOBA TOAMHA U AKO OYAKBAHUATA CE PA3AMYABAT OT IIPEAHIIHUTE IPUOAUZUTCAHN OIICHKH, IIPOMEHHTE
Ce OTYMTAT KATO IIPOMAHA B CYETOBOAHHTE IpuOAm3nTeAHn oreHku B cporBercrBue ¢ MCC 8 CueroBoaHH
ITIOAUTHKA, IIPOMEHU B CICTOBOAHUTE IIPUOAUSHTEAHN OIICHKI U TPEIIIKH.

AMOpPTH3aIINATA 3AII0YBA OT MOMEHTA B KOWTO NMOTHUTE, MAIIIIMHITE H ChOPBKECHHUATA CA HAAIYHH B IPYIIATa, HA
MACTOTO U B CHCTOAHHETO, HCOOXOAUMH 32 CKCITAOATAIIMATA MM II0 HAYHHA IIPEABHACH OT PBKOBOACTBOTO.
AMOpTH3AINATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 110 PAHHATA OT ABETC AATH :

-AATaTa HA KOATO Ca KAACH(PUIINPAHH KATO ABP/KAHH 3a IpoAaxkOa ceraacao MCPO 5.

-AATaTa Ha OTIIHCBAaHE HA AKTUBUTE.

AMOpTH3AIINATA HE CE IIPEYCTAHOBABA B IIEPUOAU HA IIPECTON UAU H3BAKAAHE OT AaKTUBHA yIIOTpeOa.

CpeAHHAT ITOAE3EH KUBOT B TOAMHH CE OIPEACASA IT0 OCHOBHU IPYIIM MMOTH MAIIHHI U ChOPBKEHIA, Ha Oa3a
Ha IPUOAN3HTEAHA OLIEHKA 32 IIOAC3HUA CPOK 32 IIOA3BAHE HA AKTHUBHTE.

Ob6e3nenka Ha MiMoTH, MAIIMHU ¥ CHOPBXKEHUA

Coraacuo msucksanuata Ha MCC 36 kpM Kpasf Ha OTYETHHSA IIEPHOA CE IIPABU IIPEIIEHKA AAAU CBIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTA HA AAACH aKTUB OT VIMOTHTE, MAIIIMHITE U CHOPBIKEHUATA ¢ ODe3IeHeHa. B cayuait
HA TAKUBA HHAMKALINM C€ M3YNCAABA BB3CTAHOBHMATA CTOHHOCT HAa aKTHBA H CE OIIPEACAA 3arydoara oT
obes1enka.

HMuBecTuiioMHA KTMOTH

Kaacudukanma u npusHaBaHe

Karo unBecrnnmonan umortu cbraacao MCC 40 ¢ oramrar 3eMu U /UAU CIPaAd, B/HAM YaCTH OT CIPaAH,
KOHTO C€ ABPKAT IO-CKOPO C ILIEA IOAYYaBaHE HA IIPUXOAM OT HAEM HAH 32 YBEAMYaBAHE CTOMHOCTTA Ha
KaruTaaa HAM 3a ABere. VImMor, kolTo ce wm3rpamaa HAX pa3paborTBa 3a OBACIIO H3IIOA3BAHE KATO
MHBECTUIIMOHEH UMOT CBIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.

MuBecTHINOHEH UMOT CE IIPU3HABA KATO AKTUB CAMO KOIaTO € BEPOATHO ODBACIIUTE MKOHOMUYECKH HM3TOAM,
IIPUIIICBAHU My Ad CE ITOAYYAT B IPyIaTa U LIEHATA My Ha IPHAOOHBAHE MOKE Ad CE OIICHH AOCTOBEPHO.

ITpexBbpAaanua
[IpexBBpAAHUA OT MAH KbM HMHBECTUIIMOHEH HMOT CE€ IPABAT, CAMO KOTaTO HMa IIPOMAHA B HM3IIOA3BAHETO,
AOKa3aHa Jpes:
® 3arI0uYBAHE Ha IIOA3BAaHE OT CTPAHA HA COOCTBEHHKA - 32 IPEXBBPAAHE OT HHBECTHIINOHEH HMOT B
IIOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HHBECTUIIHOHEH HMOT B MATEPHAAHI
3amacy;
® Kpaii HAa IIOA3BAHETO OT COOCTBEHHKA - 34 IPEXBBPAAHE OT IIOA3BAaH OT COOCTBEHHKA HMOT B
HMHBECTUITMOHEH UMOT;
AT
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® 32MIOYBAHE HA ONIEPATUBEH AM3HHI KbM APYyra CTPaHA - 32 HPEXBBPAAHE OT MATEPHAAEH 3aITaC B
WHBECTULIHOHEH UMOT;

OrwensaBane

MHBeCcTHIIMOHHITE UMOTH CE OLIEHABAT ITbPBOHAYAAHO II0 IICHA HA IIPHAOOUBAHE, KOATO BKAIOYBA U PA3XOAHUTE
IO CAeAKaTa 32 mpuaoduBane cbraacao MCC40.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE HMHBECTULIMOHHUTE HMOTH CE€ OTYHTAT IO MOACAA HA I[CHATA Ha
npuaobuBane. OIeHABAT Ce IO IICHA HA IPUAOOHBAHE HAMAACHA C BCHYKM HATPYIAHH aMOPTU3AIIMU U 3aryOH
OT OOE3IICHKA.

OcBoGO>xA2BaHE

VIHBECTUIIMOHHNTE UMOTH CE OTIIUCBAT, IIPU OCBODOXKAABaHE /IPOAAKOA MAM IIPU BCTHIIBAHE BB (DUHAHCOB
AM3MHI/ HAHM KOIaTto TPAHHO CE M3BAAAT OT YHOTpeOa M OT TAXHOTO OCBOOOKAABHE HE CE OYAKBA HUKAKBA
ObACIIIa MKOHOMHYECKA M3roAa. [Ipm orpeaeasime Ha AaTaTa Ha OCBODOKAABAHE 32 MHBECTHIIMOHEH HMOT CE
npuaarat kpurepunrte Bps MCCI18 3a mpusHaBane Ha IIPUXOA OT HPOAAkKOa HAa CTOKM HAH CE B3€Ma ITOA
BHUMAaHUE CbOTBETHOTO ykaszaHue B AorrbAHeHHEeTO KbM MCC18. MCC17 ce nmpuaara mpu ocBOOOKAABAHE UpE3
BCTBIIBAHE BbB (PUHAHCOB AU3HHI HAH IIPU IIPOAAKOA C OOpPATEH AU3WIL.

ITpeacTaBsaHe HA PE3YATAT OT OTIIMCBAHE

[leqanOure m 3aryOmrTe OT H3BAKAAHE OT YIOTpPeOa HMAH OCBOOOMKAABAHE OT HHBECTUIIMOHEH HMOT, CE€
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa HA aKTHBA K
ce IIPU3HABAT B IIeYaADaTa MAH 3aryOaTa 3a IIEPHOAA HA M3BAXKAAHE OT YIIOTpeOa MAHM OCBODOKAABAHE, OCBEH
ako MCC17 He M3HUCKBa APYTO IIPU IIPOAAKOA C OOPATEH AU3HHI.

O0e3neHKa HA UHBECTULIMOHHU UMOTH

Coraacuo msuckBanuara Ha MCC36 kbM Kpasg Ha OTYETHHSA IIEPHOA CE€ IIPABU IIPELIEHKA AAAH CBIIECTBYBAT
MHAHMKAIIMH, Y€ CTOMHOCTTA Ha MHBECTULIMOHHHUTE HUMOTH € oOe3leHeHa. B cAaydail Ha TakmBa MHAHUKAIIAN CE
M3YNCAABA BB3CTAHOBUMATA CTOMHOCT HA HHBECTUIIMOHHUTE UMOTH H CE OIIPEACAS 3ary0aTa OT OOE3IIEHKA.

HeMaTepI/IaAHI/I AKTUBH

HemartepunasHuTe akTHBI Ca IIPEACTABEHH BB (PUHAHCOBHUSA OTYET 110 CEOECTOMHOCT, HAMAACHA C HATPYIIaHATA
AMOPTH3AIUA U 3aIyOHTE OT 0Oe3IeHKa. B TeXHMA ChbCTaB ca BKAIOYEHH AHIICH3HH 33 ITPOTPAMHH IIPOAYKTH,
M3IIOA3BAHN B IPYIIATa U IIPaBa BEPXY HHTEACKTYaAHA COOCTBEHOCT.

ITpusnaBane

I'pymarta oTanTa pasrpaHHYINMHUTE HEIAPUIHH AKTHBH Oe3 PH3UYecKa CyOCTAHITHA KATO HEMATEPUAAHN AKTHBH,
KOTI'aTO OTrOBapAT HA OIPEACACHHETO HAa HEMATEPHAACH AKTHB M KPHUTEPHHUTC 32 IIPHU3HABAHE (DOPMYAUPAHN B
MCC 38.

HemartepmaseHn axTtuB ce IIpU3HAaBa, aKO € BEPOATHO, Y€ TIPYHATA INE IIOAYVIH OYAKBAHHTE OBACIIH
MKOHOMHYECKH ITOA3H, KOHUTO Ca CBBP3aHM C aKTHB M CTOMHOCTTA HAa aKTHUBA MO)KE Aa OBAE OIIPEACACHA
HAAEKAHO.

ITepBOHAYAAHO OLIEHABAHE

[TppBOHAYAAHO HEMATEPHAAHHUTE AKTHBH CE OTYNTAT IIO [IEHA HA IIPUAOOHBAHE.
Ilemara Ha HpHAOOMBAHE HA OTACAHO IIPHAOOUT HEMAaTepHaAeH akTuB ce ompeaeas cbraacio MCC38 u
BKAFOYBA:
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-ITOKYITHATA IICHA, BHOCHUTC MHTA M HEBB3CTAHOBHMHUTE AAHBIIM BBPXY ITOKYIIKATA,TBPIOBCKUTE OTCTBIIKMA H
pabaru ce HIPHCIAAAT U BCAKAKBH CBBP3AHU PAXOAH 34 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO
H3II0A3BAHE;

Ienara Ha IpUAOOHMBAHE HA HEMATCPHAACH AKTUB IIPHAOOHUT B 3aMAHA C HEIAPHYCH AKTHUB CE M3MEPBA IIO
CITIPABEAANBA CTOMHOCT, OCBEH aKO:

-pasMEHHATa ACHHOCT HAMA THPrOBCKA CBIIHOCT;

AN

-CIPAaBEAAMBATA CTOMHOCT HHTO HA ITOAYYEHHA AKTUB, HHTO HAa AAACHUA aKTHB, MOXKE Ad OBAE HM3MEpeHA
HAACKAHO.

[TpurAOOHTHAT aKTHB Ce M3MEpPBa IO TO3U HAYMH, AOPH aKO IPyIaTa HE MOXKE HE3a0aBHO Ad OTIIHIIEC AAACHUSA
axkTuB. AKO IPHAOOUTHAT aKTHB HE € OLICHEH II0 CIIPABEAAMBA CTOMHOCT, HETOBaTa IICHA HA IIPHAOOMBAHE Ce
n3MepBa 10 OAAAHCOBATA CTOMHOCT Ha AAACHHSA AKTUB.

[lemata Ha npuAoOOMBaHE HA BBTPEIIHOCH3AAACH HemarepuaseH axktuB cbraacio MCC38 e nerosara
CeOECTOMHOCT BKAIOYBAINA CYyMATa HA PA3XOANTE, HAIIPABCHH OT AATATa, HA KOATO HEMATEPHAAHHAT AKTUB €
OTrOBOPHA 32 ITBPBU IIBT HA KPUTEPHHUTE 32 IIPU3HABAHE.

ITocaeaBaro oreHaBaHEe

HemarteprnasHuTe aKTUBH CE OTYUTAT CACA IPUAOOUBAHETO 110 IICHA HA IPUAOOMBAHE HAMAACHA C HATPYIIAaHATA
AMOPTH3AIUA U HATPYIIAHHU 3aryOH OT OOE3IICHKA.

I'pynara onensBa AAAM ITOAEC3HHAT KUBOT HA HEMATECPHAACH aKTUB € OTPAHMYEH HMAHM HEOTPAHHYEH H AKO €
OTPaHHUYEH, IPOABAKHTEAHOCTTA HA, HAU OpPOS Ha ITIPOM3BOACTBEHHTE HMAM CXOAHH CAHHHIIH, ChCTABAABAIIIN
TO3H IIOAE3EH KUBOT.

HemartepuaseH akTuB ce pasrA€KAQ, KATO MMAIIl HEOTPAHUYCH IIOAC3CH JKHBOT KOraTO, HA Oa3aTa HA aHAAN3 Ha
CBHOTBETHHTE (PAKTOPH, HE CHIIECTBYBA IIPEABHAMMO OIPAHHYECHHE 32 IIEPHOAA, IIPE3 KOHWTO CE OYAKBA aKTUBBT
Aa TEHEPHUPA HETHU ITAPUYHH IOTOLH 32 IPYIIATA.

Mertoau Ha aMOPTHU3AITUAA

HemarepraAHnTe aKTHBH C OIPaHHYCH IIOAC3CH JKUBOT C€ AMOPTH3HPAT, a4 HEMATCPUAAHUTEC AKTUBH C
HEOTPAHHYCH IIOAC3CH KUBOT HE CE AMOPTH3UPAT.

HemartepunasHuTe akTHBI KOMTO IOAACKAT HA AMOPTHU3AIMA CE AMOPTH3HPAT 110 AMHEHHUA METOA 32 CPOKA Ha
OIIPEACACHUSA ITOAE3EH KUBOT.

AMOpTH3aLINATA 3AII0YBA, KOTATO AKTUBBT € HA PA3IIOAOKCHHE 32 ITOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO H B
CBCTOSHHETO, HEOOXOANMO 32 CIIOCOOHOCTTa My Aa pabOTH IO HA4YMH, OYaKBaH OT PBKOBOACTBOTO.
AMOpTH3aINATA CE IPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, HA KOATO aKTUBBT € KAACH(DHUIIMPAH KATO ABPIKAH 32 IPOAAKOA (MAH BKAIOYEH B IpyHaTa 3a
OCBOOOIKAABAHE, KOATO € AbP:KaHa 32 IIPOAAKOa) B choTBeTcTBHE ¢ MCPO 5

u

- AATATA, HA KOATO AKTUBBT € OTITUCAH.

CpeAHHAT IIOAE3EH KUBOT CE OIPEAEAA B TOAUHH 3a OCHOBHUTE IPYIIH AMOPTU3HPYEMHU HEMATEPUAAHI AKTHUBH.

OO6e3neHKka Ha HEMATEPUAAHHU ABATOTPAHU aKTUBU

Coraacuo msuckBanuara Ha MCC36 kbM Kpasg Ha OTYETHHSA IIEPHOA CE IIPABU IIPELEHKA AAAH CBIIECTBYBAT
MHAHMKAIIMH, Y€ CTOMHOCTTA Ha HEMATEPHUAAHHUTE ABATOTPAMHHU aKTUBH € OOeslieHeHa. B cAyvail Ha TaxkmBa
MHAMKAITHH CE H3YHCAfABA Bb3CTAHOBHMATA CTOMHOCT Ha aKTUBUTE U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

PUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu orynrane Ha (DUHAHCOBH AKTHBH.
DuHAHCOB AKTUB € BCEKU AKTUB KOUTO €:
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- TAPUYHH CPEACTBA;
- IHCTPYMEHT Ha COOCTBEHUSA KAIIMTAA HA APYTO IPEAIIPHATHE;
- AOTOBOPHO MP2ABO:

A2 CE IIOAYYAT ITAPHYHU CPEACTBA HAM APYT (PHHAHCOB aKTHB OT APYTO IIPEAIPHUATHE;

UAHA

A2 ce pasMEHAT (PUHAHCOBH aKTUBH HAN (DUHAHCOBH IIACUBU C APYIO IPEAIPHATHE IIPU YCAOBHA,
KOHTO Ca ITOTEHIINAAHO OAQrOIPUATHH 32 IPyIIaTa;

-AOTOBOpP KOHTO IIe OPAE MAH MOMKE A4 OBAE YPEACH B COOCTBEHHM MHCTPYMEHTH Ha COOCTBEHHA KAITMTAA Ha
EMUTEHTA U €:

HEAEPHBATHB, 3a KOHTO IPyIATa € HAH MOXKE Ad OBAE 3aABAKEHA Ad IIOAYYIH IIPOMEHAUB OpPOH OT
MHCTPYMEHTH Ha COOCTBEH KAITUTAA ;
UAHA

ACPHBATHB, KOHTO IIle OBAC HAU MOMKE Ad ODBAE YPEACH Upe3 pasMAHA HA (DHKCHPAHA CyMa IIAPUIHHI
CPEACTBA HAU APYT (PHHAHCOB aKTUB 32 (PUKCHPAH OPOI OT COOCTBEHHUTE KAIIMTAAOBH MHCTPYMEHTH Ha
rpymara. 3a Ta3H IIeA HHCTPYMEHTUTE HA COOCTBEHMA KAIIUTAA HA TPyllaTa HE BKAIOYBAT YIIPAKHACMI
pUHAHCOBH HHCTPYMEHTH, KAACH(PUIINPAHU KATO HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOHUTO U
HAAATAT —3aABAKCHHCTO Ad IIPEAOCTABH HA APyra CTPaHa IIPOIIOPLIIHOHAACH AfA OT HETHHUTE AKTHBU Ha
IpymaTa CaMo IIPH AUKBHAALMSA, HAH HMHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIO IIOAYYABAHE HAN
IIPEAOCTABSHE HA MHCTPYMEHTH Ha COOCTBEHUA KAIIMTAA HA IPYIIATA.

Kaacunduxanma
PuHaHCBATE MHCTPYMEHTH - AKTUBH CE KAACH(UIIMPAT B CACAHUTE KATETOPHUN CBIAACHO M3HCKBAHUATA HA

MCC 39:

DUHAHCOBHU AKTUBH, OTYUTAHU 11O CIIPABEAANBA CTOMHOCT B IeuarbaTa HAH 3arybara:

- ABpPIKaH 32 ThpryBaHe (DHHAHCOB AKTHUB;

- OIIPEACACH IIPU ITbPBOHAYAAHOTO My IIPH3HABAHE OT IPYIIATA 32 OTYHTAHE IO CIIPABEAAUBA CTOMHOCT
B IreqaAbaTa HAM 3aryoara.

MuBecTuimm AbpKaHI AO TIAACIK;
Kpeanrtu u B3emanus;

DuHAHCOBH AKTHBU Ha Pa3IIOAOKECHHE 32 IIPOAAKOA.

I'pymara npusaaBa (PUHAHCOB akTUB MAH (PHHAHCOB IIACHB B OT4YeTa 32 (DHHAHCOBOTO CBCTOSIHHE, KOTATO H
CaMO KOTATO IPyIIaTa CTaBa CTPaHA IT0 AOTOBOPHUTE YCAOBHA HA MHCTPYMEHTA.

[1py repBOHAYAAHOTO CH IpHU3HABAHE (DHHAHCOBHUTE AKTHBH CE OTYHUTAT IIO CIIPABEAAMBATA MM CTOMHOCT,
IIAFOC B CAy4Yail Ha (DHHAHCOBH aKTHBH, KOUTO HE C€ OTYUTAT IIO CIIPABEAAMBA CTOHHOCT B Ile4aAdara HAH
3aryOaTa, PasXOAHTE IIO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPUAOOMBAHETO HAH H3AABAHETO Ha
prHAHCOBUA AKTUB.

CAeA TBPBOHAYAAHOTO IIPU3HABAHE I'PYIIATA OLEHABA (PMHAHCOBUTE AKTHUBU KAKTO CACABA:

ITo crrpaBeaAmBa CTOMHOCT

-(bMHAHCOBH AKTHBH, OTYUTAHH 11O CIIPABEAANBA CTOMHOCT B IIe9aA0ATa HAH 3ary0OaTa;
- PMHAHCOBU aAKTUBU HA PA3IIOAOKEHHUE 32 IIPOAAKOA;

C m3KATOYEHHE HA MHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHHSA KAaIIUTaA, KOUTO HAMAT KOTHPAHA ITa3aPHA LICHA
HAa AKTUBEH I1a3ap U 9YHUATO CIIPABEAAHBA CTOMHOCT HE MOKE Ad CE OIICHHM HAACKAHO, KAKTO U ACPHBATHBH,
KOHUTO €4 OOBBP3AHH C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HAU TPAOBA Ad CE YPEAAT Upe3
IIPEXBBPAAHETO HA TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA, KOUTO CE OICHABAT 11O II€HA HA
IIPHAOOHBAHE.

20



KOHCOAMAVPAH ®HTHAHCOB OTUET

NMbTVLLA 34 1v-TO TPUMECEUME HA 2012r

ITo aMOpTI/I3I/IpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €®€KTHBHHH AMUXBCH IIPOICHT

-KpCAUTH 1 B3CMAHUA,
-MHBCCTUINH, ABPKAHI AO ITAACK;

Ileuaabu m 3ary6ou oT (pMHAHCOBU AKTHUBU

[TeganOu m 3aryOM KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT HAa (DHHAHCOBU aKTHUBH
Ce IIPA3HABAT KAKTO CAEABA:

-[Tewanba wmam 3aryba or (DUHAHCOB AKTHB, KAACH(DUIMPAH KATO OTYUTAH IO CIPABEAAHBA CTOHHOCT B
regarOaTa HAM 3ary0ara, Ce IPH3HABA B OTYCTA 32 AOXOAHTE.

-ITeganbara nam 3arybaTa OT HAAHYEH 32 IIPOAAKOA (DHHAHCOB aAKTHUB CE IIPU3HABA B APYT BCCOOXBATEH AOXOA, C
HM3KAIOYCHHE HA 3aryOnTe OT OOE3IIEHKA M IIeYaAOHTE M 3aryOMTe OT OOMEHHHTE KYPCOBE AO MOMEHTA Ha
ornncBaHe Ha (PHHAHCOBUA aKTHB. B TO3M MOMEHT HaTpyllaHaTa Ie9aAOaTa HAM 3aryOara, IIPHU3HATA IIPEAU B
APYT BCEOOXBATEH AOXOA, C€ IPEKAACH(UIIIPA OT COOCTBEH KAIIHTAA B II€9aADaTa HAN 3ary0aTa KATO KOPEKIINA
OT IIpeKAaCUUKAIIHA.

AmxBaTa, KOATO CE€ H3YHCAABA IIPU M3IIOA3BAHEC HA METOAA Ha C(PEKTUBHHA ANXBEH IIPOLECHT, CE
IIPU3HABA B OTYETA 32 AOXOAUTE.

AMBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA Ha PA3IIOAOKECHHE 34 IIPOAAKOA CE IIPU3HABAT B
oTdeTa 33 AOXOAHUTE, KOTATO CE€ YCTAHOBH IIPABOTO HA TPYIIATA Ad IIOAYYH ITAAIIAHE.

3a duHAHCOBHUTE AKTUBU, KOHMTO CE OTYHTAT IO aMOPTH3UpPAaHA CTOMHOCT, IIe9aAdaTa MAM 3aryoaTa OT
AKTHBA CE IIPU3HABA B OTYCTA 32 AOXOAHUTE, KOraTO (DHHAHCOBHAT AKTHB CE OTIIMCBA MAM OOE3IICHABA U
upe3 Ipoleca Ha aMOPTH3HPAHE.

I'pymaTa oriica (pMHAHCOB AKTUB, KOraTo:

AOFOBOPHI/ITC npaBa B”prY HapI/I"IHI/ITC IIOTOIIHN OT (bl/IHaHCOBI/IH AKTHUB Ca M3TCKAM,
AN

LIPeXBbPAA (DUHAHCOBHUA aKTUB, KOTATO Ca IIPEXBBPACHH AOIOBOPHHUTE IIpaBa 3a IIOAYYABAHE HA
[IAPUYHU [TOTOIX OT (DUHAHCOBHSA AKTHB HMAHM Ca 3aIIa3€HN AOTOBOPHHUTE IIPaBa 3a IIOAyYaBaHC Ha
[IAPUYHUTE ITOTOIN OT (PUHAHCOBUA aKTHB, HO € IIOCTO AOTOBOPHO 3aABAKCHHC 32 ITAAIIAHE Ha
[IAPUYHU IIOTOLIM HA CAMH HAH IIOBEYE IIOAVYATEAH B CIIOPa3yMEHHE H TpPaHCMEPBT OTroBaps Ha
ycaoBuATa 32 oTrucBaHe cbraacao MCC 39.

¥YcAoBuA 32 OTHUCBAHE:

Koraro rpymara mpexBppAn (PHHAHCOB AKTUB T OLIEHABA CTEIICHTA, AO KOATO IIE 3aI1a3U PHCKOBETE H IIOA3HTE
OT COOCTBEHOCTTA BBPXY (PHHAHCOBHUA AKTUB!

aKO TpyIlaTa IPEXBBPAM B 3HAYNTCAHA CTEIICH BCHYKH PHUCKOBE H IIOASH OT COOCTBEHOCTTA BBPXY
puHAHCOBUA aKTUB, IPylaTa OTIHCBA (DUHAHCOBHUA aKTUB M IIPU3HABA OTACAHO KATO AKTHUBH WA
[TACHBY BCHYKH IIPaBa U 3aABAKEHHA, Cb3AAACHU HAN 3AII1a3€HH IIPHU TpaHcdepa;
aKO TpyIATa 3alla3d B 3HAYNTEAHA CTEIICH BCHYKHM PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY
prHAHCOBUA AKTHB, IPYIIATA IIPOABAKABA Ad ITPU3HABA (DIMHAHCOBHA AKTUB;
aKO IpyIaTa HUTO IPEXBBPAA, HUTO 3aIIa3Ba B 3HAYUTCAHA CTCIICH BCHYKH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKIUB, IPyIIATa OIIPECACAA AAAH € 3aIIa3MAd KOHTPOA BBPXY
dpuHAHCOBUA AKTHB:

-aKO IpyIaTa HE € 3aI1a3HAd KOHTPOA, TA OTIHCBA (DHHAHCOBHA aKTUB U IIPHU3HABA OTACAHO KaTO

AKTHBH UAM ITACHMBH BCHYKM IIpaBa M 3aABAKCHUSA, CB3AAACHU IIPU TpaHCQ)epa.

-aKO I'PyIATa € 3aITa3HAa KOHTPOA, TA IIPOABAKABA Ad IPU3HABA (DUHAHCOBHA aKTUB AO CTCITCHTA

Ha IIPOABAKABAIIIOTO MY yIaCTHE BbB (DIHAHCOBHSA AKTHB.

ITpu ornucBaHeTO HA (PMHAHCOBHUA AKTUB PAZAUKATA MEXKAY:
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a) HeroBata OaAaHCOBA CTOWHOCT; U

0) cymaTa Ha IIOAYIEHOTO BB3HAIPAKACHUE (BKAIOUYBAINO BCUYKH ITOAYICHH HOBH AKTHBU, MUHYC BCITIKH
IIOETH HOBU IIACHBH) U BCHYKH HATPYIAHU IIEYAAOH HAH 3aryOH, KOHMTO Ca OHMAHM IIPH3HATH AHUPEKTHO B
COOCTBEHHA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.

O6e3nenka 1 HeCbOMPaeMOCT Ha (PUHAHCOBU AKTHUBU
I'pymara mpereHsBa KbM Kpad Ha BCEKM OTYCTECH IIEPHOA AAAHM Ca HAAHUIIE OOCKTHBHH AOKA32QTEACTBA 32
obe3rieHKaTa Ha (PUHAHCOB AKTUB HAU HA TPyIa OT (DMHAHCOBU aKTHUBI.
®PuHAHCOB AKTUB HMAN TPyla OT (DHHAHCOBH AKTHBU CE CYMUTAT 32 OOC3IEHECHH M Ca BB3HHKHAAU 3aryOn OT
00e3IIEHKa, KOraTo Ca HAAHIIE OOEKTHBHU AOKA3aTEACTBA 32 OOE3LIECHKA, IIPOU3XOKAAIIM OT CAHO HAN ITOBEYE
CHOHTHUSA, KOUTO Ca HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA aKkTUBa (ChOmTHE "3ary0a") B KOraTo TOBa
cpOuTre 3aryoa (MAn cpOuTHA) UMa eDEKT BBPXY OUYAKBAHUTE OBACIIH IIAPUYHU IOTOIM OT (PHHAHCOBUA
AKTHB WAH OT Ipyliata (PMHAHCOBU aKTHBH, KOUTO MOTAT Ad C€ OIICHAT HAACKAHO. MOKe A2 HE € BB3MOMKHO Ad
ce HACHTU(HUIHPA EAUHUYHO, CAMOCTOSATEAHO CBOHUTHE, KOETO € IPUIHHHAO obesreHkara. [lo-ckopo
00e3IIEHKATA MOXKE Ad € IPUYUHEHA OT KOMOHMHHUPAHUA e(PEKT Ha HAKOAKO CHOHTHA.
3aryOure, KOUTO Ce OYAKBAT B PE3YATAT HA OBACIIUTE CHONTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE CE
IIPH3HABAT.

e OO06esrenka Ha (PUHAHCOBU AKTHBU, OTYUTAHH I10 AMOPTU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHH AOKAa3aTEACTBA, Y€ € BB3HHKHAAAQ 3ary0a OT OOE3IIEHKA OT KPEAMTH M B3EMAHHA HAH OT
MHBECTUIINH, ABP/KAHH AO ITAACK, OTYNTAHH 110 AMOPTHU3HUPaHA CTOMHOCT, CyMaTa Ha 3arybaTa ce OICHABA KATO
pasAnKa MEKAY OaAaHCOBATA CTOIHOCT HA aKTHUBA M HACTOAINATA CTOMHOCT HA OYAKBAHUTE OBACIIH ITAPHIHI
moToru (C HM3KAIOYEHHE Ha OBACIIHUTE KPEAHUTHH 3aryOM, KOHTO HE Ca BB3HHKHAAH), AUCKOHTHPAHU C
ITbPBOHAYAAHNA €(PEKTUBEH AWXBEH IIPONEHT 32 (DUHAHCOBHA aKkTHB (T. €. €(DEeKTHBHUAT ANXBEH IIPOIICHT,
U3YHCACH IIPU ITbPBOHAYAAHOTO IIPHU3HABAHE). baramcoBaTa CTOMHOCT Ha aKTHBA Ce HAMAAABA M CymMaTa Ha
3aryOaTa ce IpU3HABA B IIe4aAbaTa HAH 3arydaTa.

e OO06e3renka Ha (PUHAHCOBHU AKTHBU, OTYUTAHH I10 I[€HA Ha IIPUAOOHBAHE
AKO MMa OOEKTHBHU AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aryOa OT OOe3IeHKa Ha (DUHAHCOB AKTHB OTYUTAH IIO
LIeHA HA IIPUAOOHMBaHE, CyMara Ha 3aryoaTta OT OOE3LEHKa CE OICHABA KATO PAa3sAMKAa MEKAY OaraHCOBaTA
CTOMHOCT Ha (PHHAHCOBHA AKTHB M HACTOAINATA CTOHMHOCT HA OYaKBAHUTEC ODBACINN IIAPHYHU ITOTOLH,
AMCKOHTHPAHH C TEKYIIUA I1a3apEH IIPOILEHT Ha BB3BPBINAEMOCT 34 IOAOOCH (PUHAHCOB axkTuB. 3aryoure ce
IIPU3HABAT B I1e9anbaTa UAHM 3aryOaTa. TaknuBa 3aryOn oT 0Oe3IIeHKa HE IIOAACHKAT Ha Bb3CTAHOBABAHE.

e (OO0esuenka Ha (PUHAHCOBU AKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA
Koraro cmaA B crpaBeAAmBaTa CTOHHOCT Ha (PUHAHCOB aKTUB Ha PAa3IIOAOKEHHE 32 IIPOAAKOA € IIPU3HAT
AVPEKTHO B COOCTBCHHA KAIIUTAA M HMa OOCKTHBHU AOKA3aTEACTBA, Y€ AKTHBBT € OOC3IICHCH, HATPYIIAHATA
3ary0a, KOATO € IIPH3HATA B APYT BCEOOXBATCH AOXOA, CE M3BAKAA OT KAIIMTAAA M CE IIPU3HABA B IIeYaAOaTa HAK
3aryOaTa AOpH akO (PUHAHCOBHUAT AKTHB HE € OTIINCAH.
Cymara Ha HaTpylIaHaTa 3aryda, KOATO CE€ IPEKAACH(UIIPA OT COOCTBEH KAIIUTAA B II€9aADaTa HAN 3arydaTa, €
pa3sAHKaTa MEKAY IICHATA HA IPUAOOMBAHE (HETHO OT IIOTAINCHHA HA TAABHHIIATA U AMOPTH3AIINA) U TEKYIIATa
CIIPAaBEAAHBA CTOIHOCT, MHHYC 3aryoara OT OOe3leHKa Ha (DHHAHCOBHA aKTHUB, IIPU3HATA IIPEAH TOBA B
re9anbaTa HAM 3aryoara.
3aryOu or 0Oe3lLeHKa, MPU3HATH B IIe9aAdara MAHM 3ary0ara, 34 MHBECTHIIMA B MHCTPYMEHT Ha COOCTBEHUIA
KaITUTaA, KAACH(PUITIPAH KATO Ha PA3IIOAOKEHHE 32 IIPOAAKOA, HE CE Bb3CTAHOBABAT B IIe4aADATA HAH 3aryOaTa.
3aryOou or 00e3IeHKa, IIPU3HATH B IIeYaA0aTa UAH 3aryoaTa, 32 ABATOB MHCTPYMEHT, KAACH(PUIIUPAH KATO HA
PasIOAOIKEHNE 32 IIPOAAKOA, CE Bb3CTAHOBABAT, BB3CTAHOBEHATA CyMa CE IIPU3HABA B IIe4aAbaTa HAM 3aryOara.

ITapuunu cpeacTBa

[Mapuarmre cpeACTBA BKAIOYBAT IAPUIHI CPEACTBA B OPOI 1 OE3CPOYHH ACIIO3UTH B ACBA U BBB BAAYTA.
HapI/I"IHI/ITC €KBHUBAACHTHU Ca KpaTKOCpO‘IHI/I, BHCOKOAUKBUAHHN HHBCCTHIIHNM, KOUTO Ca ACCHO O6p1>U.[Q.CMH B
KOHKPETHHU HapI/I"IHI/I CYMHI M CBADBPIKAT HE3HATUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.
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AsroBe u yuactusa

MuBecTnninnte B ACOIHMUPAHHI IPEAIIPUATUA CE OTIUTAT IO METOAA HAa COOCTBEHIUA KAITHTAA.

MuBecTuninnre KOMTO He ca KAACH(DHUIIMPAHU KATO ADBINEPHHU U ACOLUUPAHH IPEAIPHATHA CE OTIHUTAT IO
CIIPAaBEAAMBA CTOMHOCT KAACH(PHUIIMPAHH KaTO (PHHAHCOBU aKTHBH HA PA3IIOAOKEHHE 32 IPOAAKOA, CHIAACHO
nsuckBanuaTa Ha MCC39.B cayuamre B KONTO MHBECTULIHHTE Ca B KAIIMTAAOBH HHCTPYMEHTH , KOMTO HAMAT
KOTHPAHA [Ta3aPHA [ICHA HAa aKTUBCH I1a3ap U YHATO CIIPABEAAHBA IIEHA HE MOXKE Ad CE OIIPEACAH HAACKAHO Ce
OTHYUTAT 1O IIeHa Ha IpuAOOuBaHe/ceOeCTOMHOCT.

WNusectunmn kouro ca kaacudunmpanun B cporserctBue MCDPOS5 kato AbpxaHH 32 IPOARKOA/HMAH ca
BKAIOYCHN B IPylIa 32 M3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DUIMpPAHA KATO ABPIKAHA 32 IPOAakDOa / ce
oTauTaT B choTBeTCTBUE € TO3u MCDO.

Kpeautn, TBProBCKu U APy B3eMaHUA
Kpeanrure 1 B3eMaHnsATa Ca HEACPHUBATHBHY (PUHAHCOBU AKTUBU C (DUKCHPAHH HAH OIIPEACASCMH ITAAITIAHIS,
KOHTO HE CE KOTUPAT HA AKTUBCH 11a3ap, C U3KAIOYCHIE Ha:
® Te3HU, KOUTO IPyllaTa Bb3HAMEPABA A4 IIPOAAAC HE3a0aBHO HAHM B OAM3KO OBAEIIE, KOUTO IIe OBAAT
KAACH(DHUIIIPAHN KATO ABP/KAHH 32 THPIYBAHE U TE3M, KOUTO IPYIIaTa OIPEACAS IIPH IIBPBOHAYAAHOTO
IIPU3HABAHE KATO OTYHTAHH 11O CIPABEAANBA CTOMHOCT B ITI€9aA0aTa HAN 3ary0Oara;
® Te3H, KOUTO TIPyIlaTa OIIPEACAA KATO HA PA3IOAOKEHHE 32 IIPOAAKOA IIPH II'BPBOHAYAAHOTO
[IPU3HABAHC;
HAU

® Te3H, IIPH KOUTO ABP/KATEAAT MOKE AAd HAMA BB3MOMKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA CTCIICH IIAAATA
CH I'bPBOHAYAAHA MHBECTUIINA, C U3KAIOUYCHHCE HA CAYYAHTE, P KOUTO IPUYHHATA € BAOIIABAHE Ha
KPEAHTHOTO KA9€CTBO M KOHTO €€ KAACH(HUIINPAT KATO HA PA3IOAOKEHIE 34 IIPOAAKOA.
Karo kpeanrn u B3emannsa ce kaacudunupar (GUHAHCOBH aKTHBU BB3HHKHAAHU OT AUPEKTHO IIPEAOCTABAHE Ha
CTOKH, YCAYIH, IIAPH UAU IAPUIHN CKBUBAACHTH/ THPrOBCKU B3EMAHUS U KPEAUTH/ .
Kpeaurure u B3eMaHHATA, KOUTO €A C (PUKCUPAH ITAACK CE OTINTAT ITO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurnre u B3emaHuATa KOUTO ca 6€3 (PUKCHPAH MAACK CE OTIUTAT IO CEOECTOMHOCT.
[IpeAraTeHHTE Pa3XOAHU, KOHMTO KACAAT CACABAIIN OTYCTHU IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTaBYHIIM U CE BKAIOYBAT B THPIOBCKUTE B3CMaHIIA.

AaHbIU 32 Bb3CTAHOBABAHE

AambrpTe 32 BB3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHHA, HE C€ KAacHuuupar B
KateropuuTe (PHHAHCOBU AKTUBHU. 1€ BKAIOYBAT:

-CymnTe Ha BBb3CTAHOBUMUTE AAHBIM BBPXY AOXOAA BbB BPb3Ka ¢ oOAaracmata revanba/Aanparara 3aryba 3a
IIEPHOAA U IIAATEHH CYMH 32 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKIMUTE CYMH.

-CymuTe Ha AQHBYCH KPEAUTH 33 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA KPas HA OTYCTHHSA IIEPHOA U IIAATCHH
CYMH 32 TEKYII] H IIPEAXOACH ITEPHOA ITPEBUIIABAIII ABAKIMHITE CYMH 32 ADYTH AAHBITH.

TexymuTe AAHBYHH AKTHBH 32 TEKYIIHA U IIPEAXOAHH IIEPHOAN CE OIEHABAT ITO CyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBEHA OT AAHBYHUTE OPTaHU IIPU IIPUAATAHE HA AAHBYHU CTABKH U AAHBYHU 3aKOHH, ACHCTBAIIIN
VA OYAKBAHU A2 BAfI3AT B CHAQ KbM Kpasf Ha OTYCTHHA IICPUOA.

Marepuasnu 3anacu

I'pynara mpuaara MCC 2 32 oTunTane Ha MaTEpUAAHHTE 3AITACH:

MareprasHu 3a11acH ca aKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMUIAHNA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIINs/ ;

-HAMUPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBBPIIIEHO IIPOU3BOACTBO/ ;

-MaTEPHUAAHH 3aIIaCH, KOHTO C€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLEC HAHM IIPH IIPEAOCTABAHE Ha
YCAYIH/MaTepHAAN, CYPOBUHN/;
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OnensApaHe HA MATEPUAAHH 3ATIACH

MarepuaAHUTE 3aI1aCH CE OLICHABAT 10 IIO-HUCKATA OT CEOECTOMHOCTTA MAY HETHATA PEAAH3YEMA CTOIHOCT.
CebecToliHOCTTa HA MATEPHAAHHTE 3aIIaCH IIPEACTABAfABA CyMaTa OT BCHYKH Pa3sXOAH IIO 3aKyIIyBaHETO,
IpepabOTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHU BBB BPB3KAa C AOCTABAHETO UM AO CETAITHOTO CHCTOSHHE M
MECTOITOAOKEHHE.

PasxoanTe 10 3aKyIlyBaHE Ha MATEPHAAHUTE 3aIIaCH BKAIOYBAT IIOKYIIHATA I[€HA, BHOCHUTE MHUTA H APYTH
HEBb3CTAHOBUMH AAHBIIH, TPAHCIIOPTHUTE PasXOAU H APYITH, KOHTO AHPEKTHO MOIaT Aa CE OTHECAT KbM
IIPUAOOMBAHETO HAa CTOKHTE MATEPHAAUTE U YCAYIUTE. TBPrOBCKUTE OTCTBIIKM PAadATH MU AP. ITOAOOHH
KOMITOHEHTH C€ IIPHUCIAAAT P OIPEACAAHE HA TIOKYITHATA CTOHHOCT.

PasxoanTe 3a mpepabOTKa BKAIOYBAT IIPEKH PA3XOAU M CUCTEMATHYHO HAYUCAABAHU IIOCTOAHHHU U IPOMECHAUBH
OOIIN PA3XOAH, KOUTO CE IIPABAT IIPH IIPEPaOOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.

[IpomenamBrTE OOIIM PA3XOAHM CE PA3IPEACAAT 332 BCAKA IPOM3BEACHA CAMHHIA Ha 0a3a Ha PEaAHOTO
M3II03BaHE HA IIPOM3BOACTBEHHTE MOIITHOCTH.

[TocrosiHHHUTE OOIIU PAa3sXOAH CE PasIPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKIHATA Ha 0Ga3a HAa HOPMAAHUA
KaITAIIUTET HA IIPOU3BOACTBEHUTE MOIIHOCTH.

KoamdectBoTo OOIIM ITOCTOAHHN Pa3XOAM, KOHTO OTIOBapAT HAa PAa3AMKATA MEKAY HOPMAAHHA KAIAITUTET H
AOCTHTHATHSA KAITAITUTET CE IIPU3HABAT 34 Pa3XOAH 32 IIEPHOAA B KOMTO T€ Bb3HHUKBAT.

Apyru pasxoAu ce BKAIOYBAT B CEOECTOMHOCTTA HA MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€ Ca
HAIIPABCHU BDBB BPDB3KA C AOBEKAAHETO HA MATEPUAAHNTE 3aIIACH AO HACTOAIIOTO MM MECTOIIOAOKEHHE H
CBCTOSHHE.

B orpanmuenn cayuam pasxoAd IO ITOA3BaHH, KpeAnTH kouTo ca ompeaeacHn B MCC 23, ce BKAIOUYBAT B
CTOMHOCTTA HA MATEPHAAHNTE 3AITACH.

PasxoAn KOUTO HE Ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIINA U CE IPU3HABAT KATO Pa3XOAU
32 TIEPHOAA B KOMHO €2 Bb3HUKHAAH Ca:

-KOAMYIECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHH PA3XOAN U3BBH HOPMAAHHTE I'PAHUIIH.

-Pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHHUCTPATUBHU PA3XOAH.

-Pa3XOAH IO IIPOAKOUTE.

CebecToiHOCT IPU MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE ITOA3BAT MATCPHAAHH 3aIIACH, TO TE€ CE BKAIOYBAT B
cebecToiHOCTA Ha yeAyruTe. CeOecTOMHOCTA Cé ChCTOHM TAABHO OT Pa3XOAHUTE 32 TPYA W APYTHTE Pa3XOAH 3a
IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYTaTa, BKAIOYHTEAHO CAYKHUTEAUTE, M3ITBbAHABAIIM HAA30pPHA
ACHHOCT, H ChOTBETHATA YACT OT OOIHUTE PA3XOAHU 32 TAX. TPYABT U APYTH PAa3XOAH, CBBP3AHH C IIPOALKOHUTE U
oOIuA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE IIPHU3HABAT 34 Pa3sXOAH B IIEPHOAA, B KOHUTO ca
BB3HUKHAAH.

[ToTpebaeHneTo HA MATEPHAAHH 3aITACH CE€ OLEHABA ITO CPEAHO ITPETErACHA CTOMHOCT.

OGe3nenka Ha MaTepPUAAHU 3ATIACHU

CebecToMHOCTTA HA MATEPUAAHHUTE 3AI1aCH MOJKE AQ HE ¢ BB3CTAHOBHUMA, B CAyYall Y€ TE Ca IIOBPEACHH HAH Ca
LAAOCTHO HAHM YACTHYHO MOPAAHO OCTAPEAH, HAH 4aKO HMa CIIaA B IpoAakHHTE HM IeHH. CbINo Taka
CeOECTOMHOCTTA HAa MATEPUAAHITE 3aITACH MOKE Ad HE O'bAE BB3CTAHOBUMA, AKO IIPHOAU3UTEAHO OIIPEACACHUTE
PasXOAH 32 3aBBPINBAHEC HAU IPUOAHSHTEAHO OIIPEACACHHTE Pa3sXOAH, KOHUTO IIe ODbAAT HAIIPABEHU 3a
OCBIIECTBABAHE HA IIPOAAKOATA, Ca CE€ YBEAUYIHAN. MaTepuaAHUTE 3aI1aCH CE HAMAAABAT AO HETHATA PEAAH3yeMa
CTOHMHOCT Ha 0a3ara Ha OTACAHH mosuruu. [Ipy HAKOM oOcTOoATEACTBA 0OAaUe MOKE Ad OBAE IIOAXOASAIIIO Ad CE€
rpyHI/IpaT CXOAHU UA CB’bpSaHI/I ITO3UIINN.

KbM BceKkm cAeABAIIl IIEPHOA CE IIPaBU HOBA OLICHKA HA HETHATA peasmsyema croiimoct. Koraro ycaoBuAra,
AOBEAH AO CHIDKABAHE HA MATEPHAAHHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe HE Ca HAAUIIE MAU KOIaTO
Ma fICHO AOKA3aTEACTBO 34 YBEAHYCHHE B HETHATA PEAAH3YEMa CTOMHOCT 3aPAAHU IIPOMAHA B HKOHOMUYECKHUTE
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0OCTOATEACTBA, CyMaTa HAa ODOE3IICHKATA CE BH3CTAHOBABA TaKa, Y€ HOBATA OAAAHCOBA CyMa € ITO-HHCKATA OT
CeOECTOMHOCTTA U IIPEPA3TACAAHATA HETHA PEAAH3YeMa CTOMHOCT. Bbh3CTaHOBABAHETO € OrPaHHYEHO AO CyMaTa
Ha ITbPBOHAYAAHATA OOE3IICHKA.

OrnucBage HA MaTCpI/IaAHI/I 3arracmu
HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/I 3arracu, 0aAaHCOBATA CyMa Ha TCE3U MaTepI/IaAHI/I 3arracu ce an3HaBa KaTo
pason HPCS HCpI/IOAa, Ipes KOHUTO ChOTBETHUSAT IIPUXOA € ITPHU3HAT.

ITpusHaBaHe HA IIPUXOAH U PA3XOAU OT MATEPUAAHU 3ATIACH

Cymara Ha BCAKa OOE3IIEHKA HA MATEPUAAHUTE 3aITACH AO HETHATA MM PEAAU3YEMa CTOMHOCT, KAKTO M BCHYKH
3aryOn OT MATEPUAAHU 3aITACH CE IIPU3HABAT KATO PAa3XOAH 32 IIEPHOAA HA OOE3IICHKATA MAH HA BH3HHKBAHETO
Ha 3aryoure. Cymara Ha EBEHTYAAHOTO OOpPAaTHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha OOE3IICHKATA HA
MATCPHAAHNTE 3aIIaCH, BB3HUKHAAA B PE3YATAT HA YBEAHYCHHCTO HA HETHATA PEAAM3YEMa CTOHHOCT, Ce
IIPU3HABA KATO HAMAAABAHE HA CyMaTa HA IIPU3HATHTE PAa3XOAH 32 MATEPUAAHU 3aIIaCH IIPE3 IIEPHOAR, IIPe3
KOHMTO Bb3CTAHOBABAHETO € BH3HHKHAAO.

Hsakon martepmasHnM 3ammacu MoOrar Aa ObAAT OTHECCHH IIO CMETKHTE Ha APYIH AKIUBH, KATO HAIIPHMEP
MATEPHAAHI 3AITACH, KOUTO CE U3ITOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHHTE OT CaMaTa Ipylia COOCTBEHN UMOTH,
ChOPBIKEHUA H ODOpyABaHe. MaTepmaAHUTE 3aI1acH, OTHECEHH KbM APYI aKTHB, CE IIPU3HABAT 34 Pa3sXOA B
IIPOABAKCHIE ITOAE3HUA KUBOT HA AKTHBA.

AKTHBH ABP>KaHH 32 IPOAAKOA

Karo akrmBu Abppikannm 3a mpoaaxOa cweraacHo MCPO 5 ce kaacuuuupar HETEKYIIH AKTUBH, YHATO
OaAaHCOBA CTOHHOCT IIe ODBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 34 IIPOALKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIIOTPEOA.

AKTHBUTE ABPAKAHHU 32 IIPOAKOA CE OLEHABAT 110 ITO-HUCKATA OT OAAQHCOBATA UM CTOMHOCT M CIIPABEAAHBATA
UM CTOMHOCT HAMAACHA C PAa3XOAUTE 32 IIPOAAKOATA.

3aryba or 0Oe3IeHKa Ce IIPU3HABA IIPH BCAKO I'BPBOHAYAAHO HAHU IIOCACABAIIO HAMAACHHE HA CTOHHOCTTA HA
AKTHBU ABP/KAHH 32 IIPOAAKOA.

[Tewanba OT IIOCAEABAITIO YBEAWYEHHE HA CHPABEAAMBH CTOMHOCTH, HAMAACHH C Pa3XOAUTE 332 IIPOAAKOa Ha
AKTHBH ADBP/KAHH 34 IIPOAQKOA Ce IPU3HABA AO pa3Mepa Ha OOE3LEHKATA HA CBOTBETHHUA AKTUB HAYNCACHA
npean cbraacio MCC36 u MO®O5.

AKO rpymara, ce € aHraKHpaAa C IIAAH 32 IIPOAQKOA, BKAIOYBAIL 3aryOa Ha KOHTPOA HAaA ABIIEPHO
IIPEATIPHATHE, KAACH(DHITIPA BCHYKH AKTUBH M IIACHBH HAa TOBA ABIIEPHO IPEAIPUATHE KATO ABPKAHH 32
IIpOA@KOa, KOraTto ca IIOCTHTHATH Kpurepuure, ompeseAcHH B MCPO 5, HE3aBUCHMO AAAH IIE 3aABPIKH
HEKOHTPOAHPAIIO YIACTUE B CBOETO OHBIIIE ABIIEPHO IIPEAIPUATHE CACA IPOAKOATA.

CoOcTBEH KanmuTaA
CobcTBEeHHAT KAIIUTAaA HA TPYIIATA CE ChCTOHU OT:

OcHOBeH KarmuTaA

Perucrpupanuns karmuraa ce IpeACTaBs 110 HOMIHAAHA CTOMHOCT CbIAACHO ChACOHO PEITICHHE 34 PETUCTPALIHAL
Xoaauar [Teruma AA e aKIIHOHEPHO APY/KECTBO M € 3aABAKCHO Ad PErUCTpupa B TBProBCKuA PErucTop
pasMepa Ha OCHOBHHSA CH KAIIUTAA, KOWTO CAYKH KaTO ODE3IICUCHIE Ha KPEAHTOPHTE.

PasxoAu 32 eMucHu U U3KyIyBaHe HA aKIIUU

[1pu M3AaBAaHETO MAM IPUAOOHBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA CE IIPABAT PA3AHYHI
pasxoau. Te3snm pasxoAum OOMYAaHO BKAIOYBAT PEIUCTPALMA U APYTM 3aKOHOBH TAKCH, M3IAATEHH CyMH Ha
IIPABHU, CYCTOBOAHH H APYIH IIPO(ECHOHAAHH KOHCYATAHTH U Ap.moAoOHH. [lpm kammrasoBa caeAka
PA3XOAHTE II0 CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHMS KAIIMTAA /HETHO OT BCHYKH
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cBBp3aHN NpedePEHIINN 34 AAHBK BBPXY AOXOANTE/ AO CTEIECHTA, B KOATO €4 AOITBAHUTCAHU PA3XOAH, IIPAKO
CBBP3aHH C KAIIUTAAOBA CACAKA, KOUTO B IPOTHUBEH CAy4Yal Omxa OmAm m3OerHatu. PasxoAnTe IO KaIIMTaAOBa
CAEAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.

Pesepsu

[IpemMunHu pesepBu - OOpasyBaHH OT EMHTHUPAHE HA COOCTBEHH KAITMTAAOBH HHCTPYMEHTH.

OO1mmu pesepBu 00pasyBaT ce OT Pa3IPEACACHUE HA Ie9aAda ChIAACHO M3MCKBAHUATA HA T'BPIrOBCKHA 3aKOH Ha
PbbArapus u perrennsaTa Ha COOCTBEHUIINTE Ha KAIIATAAA.

Apyru pesepsu - GOpMUpPAT CE IO PEIICHIE Ha COOCTBEHUIINTE HA KAIIUTAAA.

PesepBu oT npensuncacHne- OPMHUPAT CE OT IPEU3UUCACHIE HA IyKACCTPAHHHI ACHHOCTH.

DUHAHCOB pPe3yATAT

Hepasmpeaeaera kpM Kpast Ha OTIETHUS IIEPHOA HATPYIIAHA I1e9aAba OT IPEAXOAHH IIEPHOAM.
Hemokpura kbM Kpast Ha OTYETHUSA IIEPUOA HATPYIIAHA 3ary0a OT IPEAXOAHU IIEPHOAML.
[Teuanba/3aryba ot eproaa.

TexyImu 1 HETEKYIIU ITACHUBU
[Tacus ce kAacuUIIIPA KATO TEKYIL, KOTATO OTTOBAPSA HA HAKOH OT CAGAHNTE KPHTEPHH:
® OYAKBA AA YPEAH ITACHBA B CBOSA HOPMAACH OIIEPATUBCH ITUKDBA;
®  ABPKH IIACHBA IIPEAUMHO C IIEA THPIyBaHE;
® [TACHBBT CACABA Ad OBAC YPEACH B PAMKUTE Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA IIEPHOA;
AT
® rpymara HfAMa OE3yCAOBHO IPaBO Ad OTCPOUYBA YPEKAAHETO HA IIACHBA 334 IICPHOA HANH-MaAKO
ABAHAAECET MECEIA CACA KPasd Ha OTUYETHHUSA IIEPHOA.
[Tacus ce kaacuduIIIpa KATO HETEKYII] AKO HE OTIOBapsA Ha KPHTEPHHTE 32 KAACH(DUITIPAHE KATO TEKYIIL
[TacuB ce xkaacudHITIpPa KATO TEKYI, KOTATO CAEABA A4 CE YPEAH B PAMKHTE Ha ABAHAACCET MECEIa OT Kpasd Ha
OTYETHHA IIEPHUOA, AOPH AKO:
® IIBPBOHAYAAHHAT CPOK € OMA 33 IIEPHOA ITO-ABABI OT ABAHAACCET MECEIIA; U
® CAGA Kpad HAa OTYCTHHA IIEPHOA U IIPEAM (DHHAHCOBHAT OTYET Ad € OAOOpEH 3a IyOAMKyBaHE €
CKAIOYEHO CIIOpPa3yMEHHE 332 pe(DHHAHCUPAHE HAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

®uHAHCOBU ITACUBU
I'pymara mpuaara MCC32 u MCC39 npu oryurane Ha (DUHAHCOBH ITACUBH.
PrHAHCOB TACHB € BCEKH ITACHB KOHTO € :
® AOI'OBOPHO 32ABbAXKCHUC:
- Aa CE IIPEAOCTABAT IMAPHYHN CPEACTBA HAU APYT (DHHAHCOB aKTUB HA APYTO IIPEAIIPHUATHE;
AN
- A2 ce pasMeHAT (DUHAHCOBH AKTHBH HANM (DHHAHCOBH IIACHBH C APYIO IPEAIIPHATHE IIPH YCAOBHS,
KOHTO Ca IIOTEHIIMAAHO HEOAATOIIPHUATHH 34 IPYIIATA;
AN
® AOTOBOP, KOHTO ITIe OBAE HAU MOKE A4 OBAC YPEACH B HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA IPyIIaTa 1 €:
- HEACPHBATHUB, 32 KOHTO IpylIlaTa € MAM MOKE A2 OBAE 3aABAKEHA Ad IIPEAOCTABH IIPOMEHANB OpOH
MHCTPYMEHTH Ha COOCTBEHUSA CH KAITUTAA;
AN
- ACPHBATHB, KOHTO IIle OBAE HAU MOXKE Ad OBAC YPEACH Upe3 pa3MsAHA Ha (PUKCHpaHA CyMa IIAPHYHH
CpeACTBa HAU APYr (DHHAHCOB aKTUB 32 (PUKCHpPaH OpPOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA
rpymaTa. 3a Ta3u IeA MHCTPYMEHTHUTE Ha COOCTBEHHA KAIIMTAA HA IPYyIIaTa HE BKAFOYBAT BB3BPBIIACMI
pUHAHCOBHM MHCTPYMEHTH, KAACH(OUINPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, KOHTO
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HAAATAT HA IPYIATA 33ABAXKEHUETO AQ IIPEAOCTABU HA APYTa CTPaHA IPOITOPIUOHAAEH ASA OT HETHUTE
AKTHBH HAa IPyIATa CAMO IPU AUKBHAAITUA, HAM HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 OBACIIO
ITOAYYIaBaHE UAU IIPEAOCTABSAHE HA MHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA TPyIIaTa.

®PuHAHCBATE HHCTPYMEHTH - IIACHUBH C€ KAACH(PUIMPAT B CACAHUTE KATETOPHUH CBHIAACHO
n3uckBanuara Ha MCC 39:
¢ DuHAHCOBH IMACHBH, OTYHTAHH IIO CIIPABEAAUBA CTOIHOCT B IIe9aADaTa HAH 3aryoara:
- KAACH(DUIIIPAHN KATO ABPIKAH 32 THPIYBAHE
- IpU ITBPBOHAYAAHOTO MYy IIPH3HABAHE CE OIPEACAS OT IPyIaTa 3a OTYHTAHE IIO CIIPABEAAHBA
CTOHMHOCT B I1e9anbaTa MAM 3arydaTta
e (DuHAHCOBH ITACHBH, OTIUTAHH I10 AMOPTHU3UPAHA CTOHHOCT
PrHAHCOBH IIACHBH CE IIPU3HABAT B KOHCOAMAHPAHUSA OTYET 32 (DHHAHCOBOTO CHCTOSHHUE, KOTATO IPYIIATA
CTaHE CTPaHa IO AOTOBOPHHUTE YCAOBHUA HAa HHCTPYMEHTA.
[1pu rppBOHAYAAHOTO IpHU3HABAHE (DHHAHCOBUTE ITACHBH CE OTYHUTAT II0 CIIPABEAAMBATA UM CTOHHOCT, IIAIOC B
CAy4Yall Ha (PMHAHCOBH IIACHBH, KOUTO HE CE OTYMUTAT IIO CIPABEAAMBA CTOWHOCT B Ile9aArbara MAM 3aryoara,
Pa3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOUBAHETO MAM HM3AABAHETO HA (DHHAHCOBUS ITACHB.

ITocaeaBama oneHka Ha (PMHAHCOBH ITIACUBU

e [lo capaBeaAnBa CTOMHOCT

-(DHHAHCOBH ITACHBU, OTYHTAHH 11O CIIPABEAAUBA CTOIHOCT B I1e9aA0aTa HAHM 3ary0ara;

C wu3KArOYEHHE Ha IIACHBUTC - ACPHUBATUBH, KOUTO Ca OOBBP3aHUM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAITUTaA M TPAOBA Ad CE YPEAAT 9Ype3 NIPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAITUTAA, YUATO CIIPABEAAMBA CTOHHOCT HE MOKE Ad CE OLEHU HAACKAHO, KOUTO CE OTIUTAT
110 IICHA Ha IIPHAOOUBAHE;

e [lo amopTu3upaHa CTORHOCT C U3IIOA3BAHETO HA METOAA Ha ¢(DEKTHBHUA AUXBEH IIPOIICHT

-BCHYKH OCTAHAAM (DMHAHCOBH ITACHBH

IleuaaOu m 3ary6u oT (pMHAHCOBU ITACHBU C€ IPU3HABAT

e [leuanbu u 3aryOm OT (PUHAHCOBH IIACUBU, KAACH(PUITUPAHN KATO OTIHTAHU 11O CIIPABEAANBA CTOMHOCT
B I1e9aA0aTa HAH 3ary0aTa, CE IIPU3HABAT B OTYETA 3d AOXOAHTE;

e [lewganbara mam 3ary0ara OT (PHHAHCOBU IIACUBU KOHUTO CE€ OTYMUTAT IO aMOPTHU3HPAHA CTOHHOCT Ce
IIPH3HABA B OTYETA 32 AOXOAHTE, KOraTO (PMHAHCOBUA ITACHB C€ OTIHCBA M dYpe3 IIpoleca Ha
AMOPTH3HPAHE;

I'pymara ormmcBa pUHAHCOB HACHUB /HMANM 9aCT OT (PMHAHCOBHS IIACHB/, KOraTO TOH € IIOraceH - T.€. KOIaTo
3aABAYKEHUETO, OIIPEACACHO B AOTOBOPA, € OTITAAHAAO, AHYAHPAHO UAH CPOKBT MY € H3TEKDA.

[Ipu ormucBaHe Ha (DUHAHCOB ITACHB Pa3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (PUHAHCOB IIACUB /AW Ha
9acT OT (DHHAHCOB IACHB/, KOWTO € IIPEKPATECH HAW IIPEXBBPACH HA TPETa CTPaHA, M IIAATCHOTO
BB3HATPAKACHIE, BKAIOUNTEAHO IIPEXBBPACHHUTE U IIOCTU HEIAPUYHHU aKTUBH U ITACHBH, CE IIPU3HABA B OTYCTA
32 AOXOAHTE.

TBProBCKH U APYTH 3aABAYKEHHA U KPEAUTH

Kpeaurn, TbproBcku 1 APyTrH 3aAbAMKEHNA ca (DHHAHCOBU ITACHBH BB3HHKHAAH OT AHPEKTHO IIOAYYABABE Ha
CTOKH, YCAYTH, ITAPU AU IAPUIHN EKBUBAACHTH OT KPEAHTOPH.

CAeA TBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKUTE 3aABAKCHIATA, KOUTO ca 0e3 (DUKCHPAH IaACK
CE OTYHUTAT ITO OICHEHATA IIPU IIPUAOOMBAHETO UM CTOHHOCT.

Kpeaurure 1 3aAbAKEHHATA, KOUTO €A C (PUKCHPAH HMAACK CE OTIUTAT I10 AMOPTH3UPAHATA UM CTOHHOCT.

AAHBYHU 3AABAKEHUA
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Tekymure AAHBYHM 3aABAKCHUS HA IPylaTa HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHUS M HE CE
KAaCH(UIIIPAT KaTO (PHHAHCOBU ITACUBU. 1€ BKAIOYBAT:

-TexkyImuaT AAHbK BBPXY AOXOAA 34 TEKYIIUA U IIPEAXOAHU IIEPHOAH CE IIPHU3HABA KATO IIACHUB AO CTEIICHTA, AO
KOATO HE € IIAQTEH.

-TexyIu 3aABAKCHISA 32 AAHBIIN CHbIAACHO APYTH AAHBYHU 3AKOHH.

Texyrmure AAHBYHH ITACHBH 33 TEKYIIHA U IIPEAXOAHH IIEPHOAH CE OIICHABAT IIO CyMaTa, KOATO CE OYaKBa Ad
ObAC IAATEHA HA AAHBYHUTE OPTaHU IPU IIPHAATAHE HA AAHBYHU CTABKU M AAHBYHU 3aKOHH, ACHCTBAIIN KbM
Kpas Ha OTYCTHHSA IIEPHOA.

Be3Bb3Me3AHN CPEACTBA IIPEAOCTABEHH OT AbpPrKaBata

bBesppamespnnm  cpeactBa  mpeaocTaBeHH  OT  Abp:kaBata  cbraacio  MCC20 ca  momomr — or
ABbprKaBaTa/ IIPaBUTEACTBOTO, ABP/KABHUTE ArCHIUU U ApP. IIOAOOHU OpraHH, KOUTO MOIAT Ad O'bAAT MECTHH,
HAIIMOHAAHN HMAM MEKAYHAPOAHH/ TOA (popMaTa Ha IIPEXBBPASHE HA PECYPCH KbM IPyllata B 3aMsHA HA
MHHAAO HAHU OBAEIIO CHOTBETCTBHE C OIPEACACHH YCAOBHSA IIO OTHOIICHHE HA OIEPATHBHUTE ACHHOCTH Ha
rpymara. Te mskArouBaT POPMU Ha IIPABHTEACTBEHA IIOMOIL, KOMTO HE MOIAT B PAMKHATE HA Pa3yMHOTO AQ
ObAAT OCTOMHOCTEHH M CACAKH C ADBP/KaBaTa, KOHTO HE MOTAT Ad OBAAT PAasTPAHHYCHH OT HOPMAAHUTE
TBPIOBCKI CACAKH Ha TPYIIATa.

besppamespHn cpeAcTBa, CBBpP3aHU C aKTHBH, Ca 0Ee3Bb3ME3AHU CPEACTBA IIPEAOCTABEHH OT AbPiKaBaTa, YUETO
OCHOBHO YCAOBHE €, Y€ IPyIIaTa, OTTOBAPAIA HA YCAOBHUATA 32 IHOAYYABAHETO MM CAEABA A2 3AKYIIH, Ch3AAAE
HUAH IO APYT HAYUH AQ HpI/IAO6I/I€ ABATOTPANHI AKTUBH.

bespp3smespAHE CpeAcTBa CBBP3aHH C IIPUXOAHM, €A OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
PA3AMYHH OT OHE3U CBBbP33aHU C AKTHUBH.

bBespp3smespAHE CpeAcTBa IIPEAOCTABEHH OT ABpKaBaTa CE IIPEACTABAT KATO IIPUXOAM 32 OBACIIH IIEPHOAH,
KOHUTO CE IMPU3HABAT HA IIPUXOA CHCTEMATUYHO U PAIIMOHAAHO 32 CPOKA HA ITOAE3HUA KUBOT HA AKTHBA.

BCSBT)SMCSAHI/I CPCACTBA IIPCAOCTABCHH OT AbpiKaBaTa, CBbpaHH C HpI/IXOAI/I CC IIPCACTABAT KaTO HpI/IXOAI/I 3a
6”[)A€H_[I/I IIEpUOAH, KOHTO CC ITPHU3HABAT HaA HpI/IXOA B MOMCHTA, B KOHUTO CC HpI/ISHaBaT pasxoauTe 3a
IIOKPHUBAHCETO HAa KOUTO Ca ITOAYYICHH.

IMescrnouuu u APYTH 32ABAKEHNA KBM IIEPCOHAAA IT0 COITUAAHOTO U TPYAOBO 3AKOHOAATEACTBO

321A’bA)K€HI/I§I KBbM IICPCOHAA BKAFOYBAT 3AABAKCHHUS HA I'PyllaTa IIO IIOBOA Ha MHHAA TPYA ITOAOXKCH OT HACTHUA
HCPCOHaA 1 CBOTBCTHHUTC OCUTYPUTCAHH BHOCKH, KOUTO CE€ U3MCKBAT OT 3AaKOHOAATCACTBOTO.

TpyAaoBUTE H OCUIYPUTEAHH OTHOIICHHA C PAOOTHUIINTE H CAYKHTEAUTE C€ OCHOBABAT Ha Pa3liopeaOnTe Ha
Koaexkca Ha TpyAa 1 Ha pastmopeAOHTE Ha ACHCTBYBAIIIOTO OCUIYPHUTEAHO 3aKOHOAQTEACTBO.

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAA € Ad M3BBPINBA 3aABAKHTCAHO OCHIYPABAHE HA HACTUA IIEPCOHAA 32
IIEHCHOHHOTO, 3APABHO U CpeIiy Oe3padOTHIIA OCUTYPABAHE.

Pasmepure Ha OCHIYpHUTEAHHTE BHOCKH CE€ YIBBP/KAABAT CbC 33aKOH. BHOCKHTE ce pasmpeAeAdT MEKAY
paboTOAATEAs M OCHIYPEHOTO AHIIE B CBOTHOIIEHHE, KOETO CE IIPOMEHS EKETOAHO U € OIIPEAEACHO C
OCHUTYPHUTEAHHSA KOAEKC.

OcBeH  3aABAKHTEAHOTO —ABPIKABHO  OOIECTBEHO OCHIYPSBAHE CBINECTBYBAT 3aKOHOBO  CH3AAACHH
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO H 3APABHO OCHTYPABAHE B AOOPOBOAEH (POHA.

KbM rpymara HAMa Cb3AAACH U (DYHKITHOHHPAILL YACTEH AOOPOBOAEH OCUIYPUTEACH (POHA.

OcuryputeAHITE U IICHCHOHHN CXEMH /IIAAHOBE/, IIPHAAraHN OT IPYIIATa B KAYECTBOTO I Ha paboToAaTtea, ce
OCHOBABAT Ha O'BAIAPCKOTO 3aKOHOAATEACTBO U €4 IIPEABAPUTEAHO TBBPAO OpescAcHH /AedpuHupann/.

KpaTKOCpO‘IHHTC AOXOAH 32 HCPCOHaAa /I/ISI/ICKyCMI/I B paMKI/ITC Ha 12 MeEcCeIIa CACA Kpas Ha IICPHUOAAQ, B KOMTO
HCpCOHaABT € IIOAOXHUA prA 3a THX/ Ccc HpI/ISHaBaT KaTo pason B OTYCTA 32 AOXOAHUTEC, B KOHUTO € IOAOMKEH
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TPYABT 32 TAX M KATO TEKYIIO 3aAABAKCHUE /CACA IPUCIIAAAHE HA BCHYKH IIAATCHU BEYEC CYMU M IIOAATAIIM CE
yapbxkn/. KbM Kpas Ha OTUETHUS [IEPUOA IPYIATA IIPABU OLICHKA HA OYAKBAHHUTE PA3XOAU II0 HATPYIIBALLUTE
Ce KOMIIEHCHPYEMHU OTIIYCKH, KOATO CE OYAKBa Ad OBAC H3IIAATEHA KATO PE3YATAT OT HEU3IIOA3BAHOTO IIPABO HA
HATPYIIaH OTIHYCK. B oIeHkara ce BKAIOYBAT PA3XOAUTE 32 CAMHUTC BB3HATPAKACHHA U Pa3XOAUTE 32
3aABAKHTEAHOTO OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY TE3U CYMH.

CeraacHo Koaekca Ha Tpyaa pabOTOAATEAAT € 3aABAKEH Aa HM3IIAAINA HA IIEPCOHAAA IIPH HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT ODE3IIETEHNE, KOETO B 3aBUCHMOCT OT TPYAOBHUSA CTaXK B TPyIIaTa MOKE Ad BAPHPA MEKAY 2
u 6 OpyTHH MecedHH PabOOTHHU 3aIIAATH KbM AATATa Ha IIPEKPATABAHE HA TPYAOBOTO IpaBoOTHOIIEHHE. [1o
CBOHUTE XapAKTEPHCTUKH TE3N CXEMH ITPEACTABAABAT ITAAHOBE C ACOUHUPAHI AOXOAH.

OmpeaeAsHETO HA pasMepa HA TE€3H 3aABAKEHUA CE U3BBPIIBA Ha 0a3aTa HA aKTIOEPCKA OLIEHKA HA CEraIllHaTa
UM CTOMHOCT KbM AQTATA HA OTYETA.

ITpoBusun
[TpoBusuuTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAU CyMa.
[IpoBu3uu ce mpusHAaBaT IO IOBOA HA KOHCTPYKTHBHH U IIPABHH 3aABAKCHHA BB3HHKHAAU B PE3YATAT HA
MHHAAM CHOMTHA CbraacHO usnckpaaudaTa Ha MCC 37.
ITpaBHO 3aABAKEHHE € 3aABAKEHIE, KOETO IIPOU3AH3A OT:
® AOIOBOD /CHOPEA HETOBHUTE U3PHYHH KAAY3U U 110 IOApa3Oupane/;
®  33KOHOAATEACTBO;
AN
® APYIO ACHCTBHE Ha 32KOHA.
KoHCTpyKTHBHO 3aABAMKEHHE € 3aABAMKCHIE, KOETO IIPOU3AN3A OT ACHCTBHATA HA IPYIATA, KOTATO!
e pa 0azaTa HA YCTAHOBCHA TCHACHIINA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHH ITOAHTHUKH HAN
AOCTATBYHO CIEITU(PHUIHO TEKYIIIO TBbPACHHE IPYIIATa € II0Ka3aAd Ha APYIU CTPAHH, Y€ € TOTOBA Ad
IIPHEME OIIPEACACHH OTTOBOPHOCTH;
u
® KaTO PE3YATAT IPyllaTa Cb3AaBa y APYIHUTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IINE HU3ITBAHH TE3H
OTTOBOPHOCTH.

ITpoBusus ce mpu3HaBa TOraBa, KOraTo:
® Ipyara MMa HACTOSINO 3aAbAKCHHE (IIPABHO HAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAW
CHOUTHS;
® Ma BEPOATHOCT 32 IIOTACABAHE HA 3aABAKECHHETO Ad OBAC HEOOXOAHM IIOTOK PECYPCH, CHABPIKAILL
HMKOHOMHYECKH TTOA3H;
u

® MOKe Aa ObAE HAITPaBEHA HAACKAHA OIICHKA HAa CTOHHOCTTA HA 3aABAKEHHETO.
AKO TE3H YCAOBHA HE Ca M3ITbAHCHH, IIPOBU3NA HE CE IIPU3HABA.
[IpoBusumTe ce HPU3HABAT IO HAM-AOOpaTa IMPUOAUSHTEAHA OLIEHKA HA PBKOBOACTBOTO HA IPyIIaTa KbM Kpasd
HA OTYETHHA IIEPUOA 32 PA3XOANTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAKCHIIE.
[IpusnaTre CymMmr Ha IPOBU3UHU CE IIPEPASTACKAAT KbM BCEKH KPall HA OTYETCH IIEPHOA U C€ IIPEUIUUCAABAT C
IIEA CE OTPA3! Ha-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABprkanu 32 mpoaayxk6a MC®PO 5
Ceraacuo msmkBanusara Ha MCOPOS rpymara kaacuUIIEpa KATO ITACHBU ABPIKAHH 334 IIPOAAKOA, ITACHBHU
BKAIOYCHN B IPylla 32 M3BaKAaHE OT yrmoTpeOa. [lacuBure ce OIeHABAT B CHOTBETCTBHE C M3UCKBAHMATA HA

MCOO5.
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OrcpoyeHN AAHBYHH AKTUBU U IIACUBU

OrcpoucHHUTE AAHBYHH AKTHBU W ITACHBU CC€ IIPUHABAT 3d BPEMCHHU Pa3AHUKH MEKAY AAHBYHATA OCHOBA HA
AKTHBUTE U ITACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas HA OTYCTHHSA IIEPUOA.

OTCpOYCH AAHBYCH IIACHB CC IIPU3HABA 33 BCUYKH ABAKIMHI B OBACIIN IIEPHOAU CYMHU HA AAHBIM CBBP3AHH C
obAaraeMu BpEMEHHH PA3AUKH.

OrcpoueH AAHBYCH AKTHB CE IIPU3HABA 32 BB3CTAHOBUMHTEC B OBACINU IEPHOAU CYMU HA AAHBIIU CBBP3AHH C
IIPHCIIAAAIE CE€ BPEMCHHU PA3AHKH, IIPEHOC HA HEHU3IIOA3BAHM AAHBYHU 3aryOH U KPEAUTH AO CTEIICHTA, AO
KOfITO € BEPOSATHO Ad CHILECTBYBA OOAAracMa IedaAda, Cperry KOATO Aa MOTAT AA CE M3ITOA3BAT.

KbM Kpas Ha BCEKM OTYETEH IIEPHOA IPYIATA IIPEPASTACIKAA HEIPUSHATHTE OTCPOYECHU AAHBYHU AKTHUBU.
I'pymara nmpusHaBa HEIIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHH AKTHBU AO CTCIICHTA, AO KOSTO CE
¢ IOABHAA BEPOATHOCT ObAcIara obaaraema redarda Ad IO3BOASBA BB3CTAHOBABAHETO HA OTCPOYCH AAHBYCH
AKTHB.

bBararcoBara CTOHHOCT Ha OTCPOYCHUTE AAHBYHN AKTHBH CE IIPEPATACKAA KbM BCCKH Kpall HAa OTYCTCH
meproA. I'pymara HamaasiBa GaaaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTUBH AO CTEIICHTA, AO KOSITO
BeYe HE € BCPOATHO Ad OBAC PeaAmM3HpaHa AOCTATBYHA OOAaracMa Iredanba, KOATO Ad ITO3BOAABA Ad CE
OIIOA30TBOPH ITOA3ATA OT YACT HAH LIEAHS OTCPOYUCH AAHBYCH AKTHUB.

Besiko TakoBa HamMaA€HHE Ce IIPOSABSBA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PeaAn3mpa
AOCTaThYHA ODAaraeMa nmevanda.

OrcpoueHHTE AAHBYHI AKTHBU U ITACHBHU CE OLICHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBA A OBAAT B CHAQ
34 IIEPHOAQ, B KOITO aKTHBBT CE PEAAN3HPA AU ITACUBBT CE YPEAH/IIOTACH Bb3 OCHOBA HA AAHBYHHUTE CTABKHI
/¥ AAHBYHI 32KOHU/, ACHCTBALIY UAM OYAKBAHH A4 BAS3AT B CHAA KbM KPas HA OTYCTHHS IIEPHOA.
OrcpoucHHTE AAHBIM CE IPU3HABAT KATO IIPUXOA HAU PA3XOA U CE BKAIOYBAT B IledaAbaTa MAM 3ary0arta 3a
[IEPHUOAQ, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIIEPALUA UAM CBOUTHE, KOCTO € IPU3HATO IIPE3
CBIIUSA UAU PA3AHYCH IIEPHOA AUPEKTHO B COOCTBCHHUSA KAIIUTAA.

Ileuaaba nam 3ary0a 3a mepuoaa

I'pymara mprsHaBa BCUYKHA €ACMEHTH HA IIPUXOAUTE H PAa3XOAHUTE IIPE3 IIEPHOAA B IledaAdara HMAM 3arydata,
ocseH ako AaaeH MCPO He U3UCKBA HAH Pa3pEIIaBa APyro.

Haxon MCOO ompeaeasT OOCTOATEACTBA, IIPH KOUTO TIPyIaTa IIPU3HABA KOHKPETHH ITO3UIIUU H3BBH
reganOaTa AU 3aryoara mpes tekymus rmepuoA. Apyru MCOO m3uCKBAT HAM pa3perraBaT KOMIIOHEHTUTE Ha
APYT BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha Acuuuimara Ha OOmuTe MOAOKEHHA 334 IPUXOAU H Pa3XOAH,
A2 OBAQT U3KAIOYECHH OT IIe9aAbaTa HAU 3aryoaTa.

Pasxoau

I'pymara oTdmTa TEKyIIO Pa3XOAHUTE 32 ACHHOCTTA IO HKOHOMHUYECKH CACMEHTH U CAEA TOBA OTHACA IIO
(PYHKIIMOHAAHO IIpeAHA3HAYEHHE C IIeA (DOpMUpaHe pa3Mepa Ha PA3XOAUTE IO HAIIPABACHUA U ACHHOCTH.
Pazxoan ce mpusHaBar, KOrato BB3HHKHE HAMAACHHE HAa ODBACIIUTE HKOHOMHYECKH H3TOAHM, CBBP3aHU C
HAMAACHHC HA AKTHUB HAHM YBEAHYCHIIC HA IIACHB, KOECTO MOXKE A4 OBAC OLIEHECHO HAACHKAHO.

[lpusHaBaHeTo Ha pasXOAHTE 32 TEKyIIMA IIEPUOA CE€ H3BBPIIBA TOraBa, KOILATO CE HAYUCAABAT
CHOTBETCTBAIIINTE UM IIPUXOAM.

Korato mKOHOMHYECKHTE HM3TOAM CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KATA HA
Pa3sXOAHTE C IPUXOANTE MOKE A4 OBAE OIIPEACACHA CAMO HAH-OOIO HAM KOCBEHO, PA3XOAUTE CE IIPU3HABAT HA
0a3aTa Ha IIPOLICAYPH 34 CHCTEMATUYHO U PAIIMOHAAHO Pa3IIPEACACHIIE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOIaTO Pa3XOABT HE Cb3AABA OBACIIA MKOHOMUYECKA
HU3TOAA HAU KOTATO M AO CTEIIEHTA, AO KOATO OBACIIATA MKOHOMHYECKA H3rOAQ HE OTrOBAps HA M3UCKBAHUATA
UAH IIPECTAHE AQ OTrOBapA HA M3HCKBAHMUATA 33 IIPU3HABAHE HA aKTHB B KOHCOAMAMPAHHA OTYET 32
(pUHAHCOBOTO CHCTOAHHIE.

Paszxoaure ce orymTaT Ha IPHHIINIIA HA TEKYIIO HadncAfBaHe. OIEHABAT CE IIO CIIPABEAAUBATA CTOHHOCT Ha
IIAATEHOTO UAH IIPEACTOSIIO 32 ITAAIIIAHE.
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ITpuxoan
[TpuxoA e OpyTeH HOTOK OT HKOHOMIYECKHU IIOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAQ HAa OOHYAHATA ACHHOCT Ha
Ipylara, KOraTo TE3U IIOTOIH BOAAT AO YBEAHYaBAHE HA COOCTBEHHSA KAIIUTAA, PASAHYHH OT YBEAHYCHHUATA,
CBBP3aHU C BHOCKUTE HA aKITHOHEPUTE
I'pymara or4mTa TEKyIIIO IPUXOANTE OT OOMYARHATA ACHHOCT 10 BUAOBE ACHHOCTH.
[IpuxoauTe ce OIEHABAT IO CHPABEAAHBATA CTOMHOCT HAa ITOAYYEHOTO HAHM ITOAAEKAITIOTO 33 ITOAYYIaBaHE
IIAQITIAHE UAH Bb3HATPAKACHHE.
[TpuszHaBaHeTO HA IIPUXOAUTE CE€ M3BBPIIBA IIPHU CHa3BaHE HA IIPHETATA CICTOBOAHA ITOAUTHKA 32 CACAHHTE
BHUAOBE IIPHXOAH:
[TpuxoAsT OT mpoAaKOaTa HA CTOKU U IIPOAYKIINA CE IIPU3HABA, KOraTO Ca OMAHM M3ITbAHEHU BCHYKU CACABAILIN
YCAOBHSA:
® rIpymara € IPEeXBbPAHAA HA KyIIyBada CHINECTBEHN PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
IIPOAYKITUATA;
® rpyIaTta HE 3aI1a3Ba IPOABAKABAIIO YIACTHE B YIIPABACHHUETO HA CTOKHATE U IIPOAYKITHATA, AOKOAKOTO TO
OOHKHOBEHO C€ CBBP3Ba CBC COOCTBEHOCTTa, HUTO €(EKTUBEH KOHTPOA HAaA IIPOAABAHHTE CTOKH H
ITPOAYKITHSA;
® CymaTa Ha IIPUXOAQ MOJKE HAACKAHO A2 OBAE OIICHEHA;
® BEPOATHO € HKOHOMHUYECKNTE ITOA3H, CBBP3aHU ChC CACAKATA, Ad CE IIOAYYAT OT IPyHAaTa; I
®  HAIPABEHHUTE PAa3XOAU HAHM TE3M, KOUTO IIE ODAAT HAIIPABEHU BBB BPB3KA CHbC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLIEHEHI;
[IpuxoasT OT HmpoAaKOA Ha YCAYIM Ce€ IIPU3HABA KOIaTO PE3YATATBT OT E€AHA CACAKA MOXKE Ad CE OLICHH
HAACIKAHO, IIPUXOABT, CBBP3aH CBC CACAKATA, TPAOBA Ad CE IPU3HABA B 3aBHCHMOCT OT €Tala Ha 3aBBbPIIECHOCT
Ha CAEAKATA KbM Kpafd Ha IepHOAa. Pe3yATaTbT OT €AHa CAEAKA MOMKE Ad CE OIEHH HAAEKAHO, KOIaTo ca
HU3ITbAHEHN BCUYIKI CACABAIIN YCAOBHA:
® CymaTa Ha IIPUXOAA MOKE Ad OBAE HAACKAHO OIICHEHA ;
® BEPOATHO IPylIaTa Ie MMa HKOHOMHYECKH ITOA3H, CBBbP3aHU ChC CACAKATA;
® crala Ha 3aBBPIIECHOCT HA CACAKATA KbM Kpafd Ha OTYETHHA IIEPHOA MOKE HAACKAHO Ad CE OIICHI;
u
® Pa3XOAHNTE, HAIIPABEHU IO CACAKATA, KAKTO U PA3XOANTE 32 3aBBPIIBAHE HA CACAKATA MOKE HAACKAHO A
ObAAT OLICHEHU;
MeXAMHHHITE M aBAHCOBUTE IIAAINAHUA, HAIIPABEHH OT KAHMCHTUTE, OOMKHOBEHO HE OTPA3fABAT H3BBPIICHHUTE
VCAYTH.
[Tpuxoam OT AMXBH, BE3HATPAKACHUA 32 IIPaBa U AUBUACHTH, C€ IIPU3HABAT, KOIaTO:
® ¢ BB3MOKHO I'PyHaTa AQ ©IMa HKOHOMIYECKHU ITOA3H, CBBP3aHI ChC CACAKATA;
u
® CymaTa Ha IPUXOAUTE MOMKE HAACKAHO A4 OBAE OIICHEHA.
[IpuxoamTe ce MpU3HABAT, KAKTO CACABA:
® AMXBaTa CE IPU3HABA ITO METOAA Ha epexTuBHATAa AHXBA cbraacHo MCC39;
® BB3HATPAKACHHUATA 33 IIpaBa C€ IIPU3HABAT, HA 0a3a HA CYCTOBOAHHSA IIPUHIMII HA HAYHUCAABAHE
CBIAACHO CBABP/KAHUETO HA CHOTBETHOTO CIIOPA3YMEHHE;
® AMBHACHTHTE CE IIPU3HABAT, KOI'ATO CE€ YCTAHOBHU IIPABOTO 32 ITIOAYYaBAHETO HM;
Hemaarena AmxBa HaTpyllaHa IIPEAU IIPHAOOHBAHETO HA ANXBOHOCHA HMHBECTHUIIHA - ITIOCACABAAUTE AUXBEHHU
IIOCTBIIACHHUSA CE€ PA3IPEACAAT MEKAY IEPHOAA IIPEAH IPUAOOHBAHETO U TO3H CAEA IpuAoOmBaHero. Camo
9aCTTa CACA IIPHAOOUBAHETO CE IIPU3HABA 32 IIPUXOA.
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AMBHAEHTH IIO KAITMTAAOBH IICHHH KHIDKA OOABCHH OT IIEYaAOHTE IIPEAH IIPHAOOHBAHETO CE IIPU3HABAT B
rmeganOaTa MAM 3ary0ara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AMBHACHT, HE3aBUCHMO OT TOBA AAAH
AMBHACHTHTE CE OTHACAT 32 II€9aADa PEAAUSHPAHA IIPEAH HAU CACA IIPUAOOHBAHETO.

BbsHarpakAeHHATA 32 IIpaBa CE HAYHCASBAT CBLAACHO VCAOBHATA HAa CHOTBETHOTO CIIOPa3yMCHHE H
OOHMKHOBEHO C€ IIPU3HABAT HA TAa3H OCHOBA, OCBCH 4KO C OTACA PAa3HOPEADHTE Ha CIIOPA3YMEHHETO € II0-
ITIOAXOAMIIIO IIPUXOABT Ad CE€ IIPU3HABA HA APYTa CHCTEMHA HAH PAIlHOHAAHA 0a3a.

[TpuxoABT ce mpHU3HABA CAMO KOIaTO MM BEPOATHOCT IPYIIATA Ad IIOAYYIH HKOHOMUYECKH IIOA3H, CBBP3AHH CBC
CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HAa CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAZ,
HECHOUpPAaEMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYC HE € BEPOATHO, CEC IIPU3HABA 32
PAa3XOA, a HE 32 KOPEKIIUA Ha CyMATa HA I'bPBOHAYAAHO IPU3HATHA IIPUXOA.

[Mpuxoaure OT HaeMH /OIIEPATUBEH AUBHHI/ Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOrOBOPA.

HertHa negyaa0a Ha akua

MsgrcaeHaTa OCHOBHATA HETHA I1e9aAOa HA aKIHA, CbOTBETCTBA HA IT€YaA0ATA MAM 3ary0aTa, IOAACIKAIIM Ha
PasIPEACACHHE MEKAY HPUTEHKATCAUTE HA OOMKHOBEHH AKIIMH HA IIPEAIPHATHETO MalKa, KAKTO H, aKO €
IIPEACTaBEHA TakaBa HH(MOpPMAIUA - CHOTBETCTBAINA HA I1e9aAbaTa HAM 3aryOarTa, IIPOMU3TUYAINU OT
IIPOABAKABAIIH ACHHOCTH, KOMTO IIOAACKAT HA PASIPEACACHUE MEKAY TE3H AKIIHOHEPH.

OcHoBHaTa HeTHA Ie4aAba Ha aKINA CE M3YMCAABA, KATO CE PA3ACAH Ile9ardaTa MAHM 3arydaTa 3a IIEPHOAA,
IIOAACKAITIA HAa  PASIPEACACHHE MEKAY IPHTEKATEAUTE Ha OOHKHOBEHH aKIIMH  (YHCAHTEA) Ha
CPEAHONIPETErACHHA OPOM HA ABPKAHNTE OOMKHOBEHH aKITHH 33 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHHU CeTMEHTH

I'pymara He ordmra AefiHOCTTA CH IIO cermeHTH, 110 cmucbhra Ha MCPO 8 OmneparuBun cermenTn. I'pymara
yHKIIHOHMpPA B €AMH OH3HEC CEKTOP, 4 IPOM3BEKAAHNTE OT HEA OCHOBHHU IIPOAYKTH M YCAYIH Ca CBBP3aHH
IIPOAYKTH, IIPOU3BEKAAHI HA PA3AHYHU €TAIIN Ha nHTerpupana AciiHoct. [Ipousseaennte B I'pymarta mpoAykTH
IIPEACTABAABAT 3HAYUTEACH AAA OT BAAraHUTE OCHOBHU MATCPHAAHU IO CTPOUTEAHH Aorosopu. Puckosere u
BB3BPBINIACMOCTTA, CBBP3AHH C IIPUXOANTE U PA3XOAHUTE OT AefiHOCcTHTE Ha I'pymaTa He Omxa MOram Aa ObAAT
pasrpanmaenn. Aefinocture Ha ['pymara dpyHKIHOHUparm B APyru reorpadcku OOAACTH Ca HE3HAYHUTCAHU
CITPAIMO A€HTHOCTTA B OCHOBHATA reorpadcka 0OAACT B KOATO OIIEpPHUpPA IPyIIaTa.

DUHAHCOBU PUCKOBE

Kpeauren puck

Prckpr ue crpana 1o oMHAHCOBM MHCTPYMEHH - aKTUBHM HA IPyIIaTa HAMA AQ YCITEE AQ M3ITAATH 3aABAKEHHETO
cH | 11e npuauHr (PUHAHCOBA 3aryOa Ha IpyIara.

AnkBUAEH puCK
Prckpr, 9e rpymara Ime cperrHe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAKCHHA, CBBP3aHH C (DUHAHCOBH
ITACHBHU.

ITazapen puck
Prckpr, 9e crmpaBeaamBaTa CTOMHOCT HAM OBACIIHTE ITAPHYHH ITOTOIM Ha (PHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHH B ITa3apHHTE IIeHM. [1asapHuAT pHCK ce ChbCTOM OT TPH BHAA PHCK:

e Baayren puck
Puckspt, 9e cropaBeaAmBaTa CTOMHOCT HAM OBACIIHTE IAPHYHH IIOTOIM HAa (PUHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHI B OOMEHHHUTE KYPCOBE.

e AuxBeH puCK
Puckst, 9e crpaBeAAnBaTa CTOMHOCT HAH OBACIIUTE IAPUYHHU ITOTOIN HAa (PUHAHCOB MHCTPYMEHT IIIE BAPHPAT
ITOPAAN IIPOMEHH B IIA3APHUTE AMXBEHH IIPOIIEHTH.
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e Apyr HEeHOBU PHUCK
Puckspr, 9e cropaBeaAmBaTa CTOMHOCT HAM OBACIIHTE IAPHYHH IIOTOIM HA (PUHAHCOBUA HMHCTPYMEHT IIE
BAPHUPAT IIOPAAU IIPOMEHHU B IIA3APHUTE IICHU /PA3ANYHE OT TE3H, Bb3HUKBAILN OT AUXBEH PUCK UAU BAAYTCH
PHICK/, HE3aBHCHUMO OT TOBA AAAU TE3M IIPOMECHU €4 IIPHYMHEHH OT (DAKTOPH, CHELM(PUIHHE 32 OTACAHUSA
(pUHAHCOB HHCTPYMEHT HAM HEIOBHS EMUTCHT, HAH OT (DAKTOPH, BAMACINN BBPXY BCUYKH ITOAOOHM
prHAHCOBU HHCTPYMEHTH, THPIYBAHU HA I1a3apa.

[ToAnTHKaTa Ha PBHKOBOACTBOTO 32 LAAOCTHO YVIIPABACHHE HA PHCKOBETE € ChCPEAOTOYEHA U HMMa 32 LIEA Ad
HAMAAN €BEHTYAAHHUTE HEOAATOIPUATHU €(DEKTH BbPXY (DUHAHCOBHA PE3YATAT.

Edextn oT mpomennTe B 0OMEHHHUTE KypCOBE

DyHKIIHOHAAHATA BAAYTA Ha IPYIATA € OBATAPCKUAT AEB.

Baayrara Ha mmpeAcTaBsAHe Ha (PUHAHCOBHUTE OTYETH € OBATAPCKU ACB.

Tounocrra Ha YHCAaTA BbB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKU ACBA.

UyiKAeCTpaHHA BAAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKIIHOHAAHATA BaAyTa HA IPyIATA.

CaeAkuTe B IyKACCTPAHHA BAAYTA CE BIIUCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAyTa, KATO KbM CyMara Ha
YYIKACCTPAHHATA BAAYTA CE€ IIPUAAra IEeHTpasHus Kypc Ha boarapcka Hapoana banka /BHB/ 3a cporBernara
BAAYTa, KbM AQTaTa HA CACAKATA.

KypcoBure pasAnky, BB3HUKBAIIM IIPU YPEKAAHE HA HAPUYIHH ITO3ULINN HAU IIPH IIPEH3YHCAABAHE Ha
[IAPUYHUTE IO3UIMU HA IPYIATa II0 KYPCOBE, PASAMYHH OT TE3H, IIPU KOUTO Ca OMAM IIPEH3YHCACHU IIPH
ITbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAU B IPEAXOAHN (PHHAHCOBH OTYETH, CE IIPH3HABAT KATO
rmeqarba HMAHM 3ary0a 3a IIEPHOAA, B KOHTO ca BB3HHKHAAHM, ¢ HAKOM m3kArodeHwus cbraacao MCC 21 Ha
KYPCOBHTE Pa3AHUKHU, Bb3HUKBAIIN IO AGACHA IIAPUYHA ITO3UIINA, KOATO IO CBIHOCTTA CH IIPEACTABAABA 9aCT OT
HETHA MHBECTUIINA HA OTYUTAIIA CE CTOITAHCKA CAMHHIIA B YYIKACCTPAHHA ACHHOCT .

Koraro mapmana 1mo3unus Bb3HHKBA B PE3YATAT HA CACAKA C IYKACCTPAHHA BAAYTA M MMA IIPOMAHA B OOMEHHUSA
KYPC MEKAY AaTaTa Ha CACAKATa M AATaTa Ha YPEKAAHETO, Ce IOABABA Kypcosa pasamka. Korato caeakara Obae
YPEACHA B PAMKHATE Ha CBIMHA OTYCTEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAQ, IIAAATA KYPCOBa Pa3AHMKa Ce
IIPH3HABA IIPe3 AaAeHUA 1epHoA. Ho korato caeAkara ObAe YpPEeAeHA IIPE3 CACABAII OTYETEH IIEPHOA, KyPCOBATA
PasAMKa, IPH3HATA ITPE3 BCEKH OT MEKAMHHHUTE IIEPHOAN AO AATaTa HA YPEKAAHETO, CE OIPEAEAS OT IPOMAHATA
Ha OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro mewaaba mam 3aryOa OT HEIAPUYHA ITO3HUIHA € OTPA3€HA AUPEKTHO B COOCTBEHMA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH IIe4aAda MAM 3aryOa ce IIpH3HaBa B APYr BceoOxBaTeH AOXOA. Korarto mewan0ba
HAM 3ary0a OT HEIIAPUYHA ITO3UITUA € OTPAa3eHa B IIe9aA0aTa HAH 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3Hu
regaAba HAM 3aryda ce IIPU3HABA KATO IIe9aAda MAHM 3aryoa.

Koraro ompeaeacan MCPO u3uCKBAT HAKOH II€YaAOHM HMAM 3aryOM OT aKTHBH A4 CE OTPAs3fBAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOIaTO TAKbB aKTUB C€ OLEHfABa B dyxAecrpanHa Baayra, MCC 21 wnsucksa
IIPEOIICHEHATA CTOMHOCT A2 ObAEC IIPEHM3UMCACHA, H3IIOA3BAMKH Kypca KBbM AaTaTa Ha OIIPECACAAHE Ha
CTOMHOCTTA, B PE3YATAT Ha KOETO CE€ ITOAYYaBa KyPCOBA Pa3AHMKa, KOATO CHIIO CE IPHU3HABA B APYTI' BCECOOXBATEH
AOXOA.

I'pymaTa mpaBu mpeorieHKa Ha IO3HIHH B YY/KACCTPAHHA BAAYTA KbM Kpas HA OTYCTHUA IEPUOA U TEKYIIO IIpe3
OTYETHHSA ITEPHOA.

[Nosurnnre B uyxaecTpanHa Baayra kbM 31 AekemBpu 2011 roanna ca onenenun B HactoAmua (PUHAHCOB OTIET
110 3aKArounTeAHus kypc Ha bHbB.

CueTOBOAHU MPEAIIOAOYKEHUA U IPUOAUZUTEAHU CICTOBOAHHU IIPEICHKU

B pesyarar Ha HecHrypHOCTTa, IPHCHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (PUHAHCOBHUTE OTYETH HE
ITIOAAGKAT Ha IIPEIU3HA OLECHKA, 2 CAMO Ha IIPHOAM3HTEAHA OLEHKA. | [pHOAM3HTEAHHTE OIIEHKH CE OLICHABAT
BB3 OCHOBA Ha HAH-AKTYaAHATA HAAUYHA U HAACKAHA HH(POPMAIIHAL
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MsmoasBaHeTo Ha pPasyMHH HPHOAHSHUTEAHH OIICHKH IIPEACTABAfBA OCHOBEH EAEMEHT B H3IOTBAHETO HA
prHAHCOBUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [Ipmaaranero Ha MeKAYHAPOAHHTE CTAHAAPTH 34
(pUHAHCOBO OTYMTAHE H3HUCKBA OT PBKOBOACTBOTO A2 IPHUAOKH HAKOU CYCTOBOAHU IIPECAIIOAOMKEHUA I
IPUOAMBNTEAHN CUETOBOAHH IIPEIICHKHA IIPH HM3rOTBAHE Ha (DMHAHCOBHTE OTYETH W IIPH OIPEACASHE Ha
CTOMHOCTTA Ha HAKOH OT AKTHBHTE, IIACUBHTE, IIPUXOAUTE U pasxoAuTe. Bcuyku Te ce m3pbprisaT Ha OCHOBAaTa
Ha HAH-AOOpaTa IIPEIeHKAa, KOATO € HAIIPaBEHa OT PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA IICPHOA.
AeHCTBHTEAHUTE PE3YATATH OMXa MOTAU Ad CE PA3AMYABAT OT IIPEACTABEHHUTE BbB (PUHAHCOBUTE OTYECTH
AaseHa IPUOAMZUTEAHA OIIEHKA ITOAACKH HA IIPEPA3TACKAAHE, AKO HACTBIIAT IIPOMEHU B OOCTOATEACTBATA, HA
KOUTO C€ OCHOBAaBa, MAH B PE3YATAT OT IOAyYEHA HOBa MH(MOPMAINA HAU AOITBAHHTEAHO HATPYIIAH OIITHT.
[IpepasraexAaHeTo Ha NPUOAMBUTEAHATA OLICHKA HE CE CBBP3BA C IIPEAXOAHH IIEPHOAH U HE IIPEACTABAABA
KOPEKITUA Ha TPEITTKA.

Beska mpomsAna B mpraaranara 6a3a 3a OIICHABAHE CE TPETUPA KATO IIPOMAHA B CYETOBOAHATA IIOAUTHKA, 2 HE B
CYETOBOAHATA ITIPUOAMZUTEAHA OICHKA.

Korato e TpyAHO Aa ce HampaBH pasrpaHHYCHHE MEKAY IPOMAHA B CYETOBOAHATA ITOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPUOAUZHTEAHA OLIEHKA, IIPOMAHATA CE IIPUEMA KATO IIPOMAHA HA CUCTOBOAHATA IIPHOAU3UTEAHA
OIICHKA.

EdexrpT OT IpOMAHATA B CYETOBOAHA IIPHOAM3UTEAHA OIIEHKA, CE IIPU3HABA IIEPCIEKTUBHO YPE3 BKAFOUBAHETO

My B nevarbaTa mAmM 3ary6aTa 3a HCpI/IOAa Ha IIpomMsAHaTa aKO IIpoOMAHATA 3acCAra CaMO TO3H HCPI/IOA AN

bl
IIepuOAa HA IIpOMAHATA 1 6”bA€H_[I/I IIEPUOAH, AKO IIPOMAHATA 3aCAra U ABATA.

AOTOAKOBa, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAW AO IIPOMCHH B AKTHUBHUTC K
ITaCHUBUTC, UAW CE€ OTHACAd AO KOMIIOHCHT OT KaIlUTaAa, TA CC IIPHU3HABA YPE3 KOPHUTHPAHC HaA DaraHCcOBaTA

CTOMHOCT HA CBT)IZ)SQ.HHH AKTHB, ITACUB A KOMIIOHCHT OT KaIITAaAd B HCpI/IOAa Ha IIpOMAHATA.

I'perku
I'pemkn oT MHHAA IIEPHOA €a IIPOIYCKH HAHM HETOYHO IIPEACTABSHE HA (PMHAHCOBHTE OTYCTH HA IPyliaTa 32
CAMH HAW ITOBEYC MHUHAAU OTYCTHHU IICPHOAN IIPOU3TUYAINN OT HEU3IIOA3BAHE HMAW HEIIPABHAHO H3IIOA3BAHE
Ha HAACKAHA HH(MOPMAIIHSA, KOATO!

® ¢ OmAQ HAAMYHA KbM MOMEHTA, B KOMTO (DHHAHCOBHUTE OTYCTU 3a TE3H IIEPUOAU Ca OHMAHM OAOOpEHHU 32

ITyOAHUKYBaHE;

® ¢ MOXKEAO , IPUIIOAATAaHETO HA PA3YMHH YCHAHA, AA ObAC IIOAYYCHA U B3€TA IIPEABUA IIPH U3IOTBAHETO
U IIPEACTABAHETO Ha Te3U (DUHAHCOBHU OTYCTH;
Tesu rperikn BKAIOUBAT eEKTUTE OT MATEMATHYECKN IPEIIKH, IPEIIKA IIPH IIPUAATaHE Ha CYCTOBOAHA
ITIOANTHKA, HEAOTACKAAHE HAH HETOYHO IPEACTABAHE HA (PAKTH U U3MAMH.
I'pemknr mo cvucbpaa ma MCC 8 mMorat Aa BB3HHUKHAT BBB BPB3KA C IIPH3HABAHETO, OILICHABAHETO,
IIPEACTABAHETO HAM OIIOBECTABAHETO HA KOMITOHEHTH OT (pmHaHCOBHTEe OTYeTH. [loTeHIImAAHNTE rperku 3a
TEKYINNA IIEPHOA, OTKPUTH B CBIIHA, CE KOPUTHPAT IIPEAN (DUHAHCOBHTE OTYETH Ad CE OAOOPAT 32
yOAuKyBaHe. BbIpekn TOBa, TIPEIIKH ITOHAKOrAa C€ OTKPUBAT B ITOCACABAINl IIEPUOA H TE3U IPEIIKH OT
IIPEAXOAHH IIEPHOAH CE KOPHUTHPAT.
I'pymara kopurupa cbC 3aAHA AaTa CHINECTBEHUTE IPEIIKN OT IIPEAXOAHHU IIEPHOAH B ITbPBUA (DHHAHCOB OTYET,
OAODpPEH 32 ITYOAHUKYBAHE CACA KATO €4 OTKPUTH UPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABEHUSA IIPEAXOACH IIEPHOA, B KOHTO € Bb3HUKHAAL
IPEIIIKa;
uAn
® B CAydYaif, Ye TIpEIIKAaTa € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABCHUA IIPEAXOACH IIEPHOA,
IIPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, ITACHBUTE U KAIIUTAAA 32 TO3H IIEPUOA.
I'pertika oT IIPEAXOACH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEH3YNCABAHE C OOpPATHA CHAA, OCBEH aKO €
IIPAKTHYECKH HEIIPHAOKHMO Ad CE OIIPEACAHN HAKOI OT crennduaHnte ePEeKTH 33 IIEPHOAA HAU KYMYAQTUBHUA
edexT OT Ta3! IperKa.
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DUHAHCOBU HHCTPYMEHTH

PuHAHCOB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpaKAa (PHHAHCOB aKTUB 33 AGACHO IIPEAIIPUATHE U
(pUHAHCOB ITACHB MAM KAITUTAAOB HHCTPYMEHT, 32 APYTO IpeArnpusrve. I'pymara nmpusHaBa (DMHAHCOB aKTHB
AN (DUHAHCOB ITACHB B 0AAAHCA, KOTATO CTaBa CTPAaHa II0 AOTOBOPHHTE YCAOBHUA Ha (DUHAHCOB HHCTPYMCHT.

PurHaHCOBUTE AKTHBH U ITACUBU CE KAACHUIMpPaT cbraacHo nsuckBannara Ha MCC 39.

CBBbp3aHH AUIIA I CACAKH MEXKAY TAX

I'pymara cmrassa pasnopeadbure Ha MCC 24 mipu onpeAeAsiHEe 1 OIIOBECTABAHE HA CBBP3AHUTE AHIIA.

CaeAKa MEKAY CBBP3AHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAU 3aABAKCHUA MEKAY CBBP3aHI ANl Oe3
3HAYCHUE HA TOBA, AAAU CE IIPHUAAra HAKAKBA IICHA.

Awnspunar
Coraacao MCC 17 ausuHroB AOroBop ce kaacudurirpa kato (GUHAHCOB AU3UHI, AKO IIPEXBBPAS I10 CBHIIECTBO
BCHYKH PHCKOBE H H3IOAHM OT COOCTBEHOCTTA BBPXY aKTHBA./\H3MHIOB AOIOBOP C€ KAACH(HUIIIPA KaTO
OIICPATUBEH AHM3HUHI, aKO HE IIPEXBBPAA IIO CBIIECTBO BCHYKUA PHCKOBE H HM3TOAH OT COOCTBEHOCTTA BBPXY
AKTHBA.

ITpusnaBane n oTunTaHe HAa (PMHAHCOB AM3UHIOB AOTOBOP II0 KOUTO IPyIIATa € AUSUHIOIIOAYYATEA

B HawaA0oTO Ha AMSHHIOBUA CPOK (DUHAHCOBHAT AMSHHI CE IIPU3HABA KATO aKTHB H IIACHB B OAAAHCA C pa3Mep,
KOHTO B HAYAAOTO HA AM3MHIOBHUA CPOK € PABEH HA CIIPABEAAUBATA CTOMHOCT HA HACTHAT AaKTUB HAH, aKO € I10-
HHUCBbK — IO HACTOAIIATA CTOMHOCT HAa MHUHHMAAHUTE AM3HHIOBH ITAAINAHUA, BCAKA EAHO OT KOHTO €
OIIPEACACHO B HAYAAOTO HA AH3UHIOBHA AOrOBOP. AMCKOHTOBHAT IIPOLEHT, KONTO CE€ H3IOA3BA IIPH
M3YUCAABAHE HA HACTOAIIATA CTOMHOCT HAa MHHUMAAHHUTE AH3WHIOBH ITAAINIAHNA € AUXBEHHAT IIPOIICHT,
32A0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKE Aa ODBAE OIPEACACH; aKO TOBA €
HEBB3MOKHO — H3II0A3BA e AM(EPEHIINAAHUAT AUXBEH IPOIEHT ITO 3aABAKECHIETO HA AM3HHIOITOAYYATEASL.
[TppBOHAYAAHNTE IIPEKH PA3XOAH, U3BBPIICHN OT AUSHHIOIIOAYYIATEAS, CE IPHUOAaBAT KbM CyMaTa, IPH3HATA
KaTO aKTHB.

MuHIMAAHUTE AM3HHIOBH IIAQIIAHUSA CE PASIPEACAAT MEKAY (DUHAHCOBHA pPAa3XOA M HAMAACHHETO Ha
HEIIAATEHOTO 3aAbAxkeHHE. DUHAHCOBUAT Pa3XOA CE PASIPEACAA IIO IIEPHOAHM 32 CPOKA HA AM3HHIOBHA
AOTOBOp, TaKa Y€ Aad C€ IMOAYYH IIOCTOAHCH HEPHOAUYEH AUXBEH IIPOIEHT IIO OCTATHBYHOTO CAAAO Ha
3aABAMKEHUETO. Y CAOBHUTE HACMH CE HAYHCAABAT KATO Pa3XOA 3a IIEPHOAUTE, B KOHTO Ca OMAU HU3BBPILICHH.
AMOPTH3AaIINOHHATA ITOAUTHKA IO OTHOIIEHHE Ha AMOPTH3YEMHTE HACTH AKTHBH C€ ChOOpas3fABa C TA3W ITO
OTHOIIICHHE Ha COOCTBEHHTE AMOPTH3YEMH AKTHBH, a IIPH3HATaTa aMOPTH3AIMA CE H3YHCAfABA Ha 0asara,
onpeaesera B MCC peraamMeHTHpAIH CbOTBETHHA BUA aKTHB. AKO HE € CUIYPHO B rOAAMA CTEIICH, Y€ IPyIIaTa
IIe IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKA Ha AHU3UHIOBHSA AOTOBOP, aKTHBBT HU3IIAAO CE AMOPTHU3HpPA IIPE3
ITO-KPATKHA OT ABaTa CPOKA — CPOKA HA AM3MHIOBHUA AOTOBOP MAHM IOAE3HUSA KUBOT HA AKTHBA.

ITpusnaBaHe 1 OTYNTAHE HA OIIEPATHBEH AU3ZHMHIOB AOTOBOP II0 KOUTO I'PyIIaTa € AUSUHIOIIOAYIATEA
AM3MHTOBHUTE IIAAINMAHUA IIO OIEPATHBEH AHSHHI C€ IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE ITO
AMHEHHIA METOA 32 LIEAUS CPOK HAa AU3HHIOBHA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a HE € IPEACTABUTEAHA
32 BPEMETO, IIPE3 KOETO IPYIIATa U3IIOA3BA U3TOAUTE HA HACTUA AKTUB.

ITpusnaBane u oTuynTaHe HAa (PMHAHCOB AM3UHIOB AOTOBOP IO KOUTO I'PYIIATa € AU3HHIOAATEA

I'pymaTa mpusHaBa akTHBHTE, ABP/KAHH IO CHAATA HAa (DUHAHCOB AU3HHI, B CBOUTE OTYETU U I'U IIPEACTABA KATO
B3EMaHE, YMATO CyMa € paBHA Ha HETHATA MHBECTHUIINA B AHU3UHIOBHUA AOTOBOP.

[ToaaexaImoTo Ha MOAyYaBaHE AH3HHIOBO ITAQIIAHE CE PA3TACKAA KATO IOracABaHE HA TAABHHIIA M (DHHAHCOB
AOXOA.

[lpusnaBanero Ha (UHAHCOBHA AOXOA ~ CE OCHOBAaBA HA MOAEA, OTPas3fBAIll IIOCTOAHHA HOpPMa Ha
BB3BPDIIACMOCT 324 IIEPUOAUTE BBPXy HETHATA MHBECTHIIMA HA AM3MHIOAATEAf, CBBP3aHA C (PHHAHCOBUA
AM3UHT.
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[IpuxoasT OT HpOAAKOaTa, NPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBUA AUBHHI OT AH3HHIOAATEAS |
IIPEACTABAABA CIIPABEAAHBATA CTOMHOCT HAa aKTHBA HMAM aKO TA € IIO-HHCKA — HACTOSAINATA CTOHHOCT Ha
MHHHMAAHOTE AWSHHIOBU IIAAINAHUSA, HM3YHCACHH HIpH I1asapeH AmxseH mnpoieHt. CebecroiiHocTra Ha
IIPOAQKOATA B HAYAAOTO HA CPOKA HA AUBHHIOBUA AOTOBOP € CeOECTONHOCTTA HAH DAAAHCOBATA CTOMHOCT, KO
Ca Pa3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA CHC HACTOAINATA CTOMHOCT Ha HETrAPaHTHPAHATA OCTATbYHA
CTOHMHOCT.

ITpusnaBaHe u oTYuTaHE HA ONIEPATUBEH AU3HHIOB AOTOBOP IO KOUTO IPYIIATA € AUSHHIOAATEA
AKTHBHUTE, ABPKAHH 32 OTAABAHE IO OIIEPATUBHU AU3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B OTYETHUTE, B
CBOTBETCTBHUE CHC CHIITHOCTTA HA AKTHBA.

HaeMmHEAT AOXOA OT OIEPATUBHH AH3UHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IO AHHEHHHA METOA 34
CpOKa Ha AHSHHIOBHA AOTOBOP, OCBEH 4aKO APyra CHCTEMHA 0Oa3a OTpas3fABa IIO-TOYHO BPEMEBHA MOACA, IIPU
YHETO U3MOA3BAHE € HAMAACHA U3BACUCHATA TTOA34 OT HACTUS AKTHUB.

PaszxoauTe, BKAIOUHTEAHO aMOPTH3ALNATA, U3BBPIICHN BbB BPB3Ka C ITEHEPHPAHETO HA AOXOAQ OT AU3HHI, CE
IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpH3HAaBA 32 AOXOA IIO AHMHEHHNA METOA 33 IICAHSA CPOK Ha
AMBHHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE IIOAyYaBAT Ha Ta3d 0as3a, OCBEH aKO APyra CHCTEMHA
6a3a OTpasfABa IIO-TOYHO BPEMEBUA MOAECA, IIPH YHETO H3IIOA3BAHE € HAMAACHA M3BACYCHATA ITIOA32 OT HACTHUA
AKTHUB.

Hawaanmre mpekn pasxoAH, U3BBPIIEHN OT IPYIIaTa BbB BPb3Ka C AOTOBAPAHETO H YPEKAAHETO HA OIECPATUBECH
AHMBHHT CE IIPUOABAT KbM OAAAHCOBATA CyMa Ha HACTHA aAKTUB U CE IPU3HABAT KATO PA3XOA IIPE3 LEANUA CPOK Ha
AUSHHTOBHSA AOTOBOP Ha CHIIOTO OCHOBAHHUE KAKTO AM3UHIOBHUSA IIPHXOA.

AMOpTH3ALINATA HA AMOPTHU3YEMHUTE HACTU aKTUBU CE U3BBPIIBA Ha 0a32, CHOTBETCTBAINA HA AMOPTH3AIIMOHHATA
IIOANTHKA, BB3IPUETA 32 IMOAOOHH aKTHBH, 4 aMOPTH3AIHMHTE CE M3YMCAABAT HA 0Oasara, mocodeHa B MCC
perAaMEeHTHPAIIN OTIYUTAHETO HA ChOTBETHHA BUA AKTHB.

Aorosopu 3a CTpPOUTEACTBO
Ceraacao KPMC®O 15 onpeAeAsHETO AAAH AAAEHO CIOPA3yMEHHE 32 CTPOHTEACTBO HA HEABIKHM HMOT
momapa B oOxBara Ha MCC 11 mam MCC 18 3aBucum OT ycAOBHATA HA CIIOPA3YyMEHHETO M BCHYKH
npuApyxaBamu 10 GakTH 1 obcToATeACTBA. OIPEACAAHETO H3MCKBA IIPEIEHKA 110 OTHOIIEHHE Ha BCAKO
CIIOpa3syMeHHE.
CriopasymeHne 3a CTPOUTEACTBO HA HEABIDKHM UMOT, B KOETO KYIIYBAYHTE HMAT CAMO OTPAHHYEHA BB3MOMKHOCT
A2 BAHAAT HA IIPOEKTA HA HEABIDKAMHA HMOT, HAIIPUMEP Ad H30EpaT IIPOEKT H3MEKAY HAKOAKO BAPHAHTA,
Pa3spabOTEHH OT IPyIATa, HAM A4 HAIIPABAT CAMO MUHHIMAAHH IIPOMEHH B OCHOBHHSA IIPOEKT, € CITOPa3yMEHHE 32
poAakOa Ha croku B ooxBara Ha MCC 18.
CriopasymeHue 3a CTpOHTEACTBO Homraaario B ooxsata Ha MCC 18 ce kaacudurnmpa xaro:

e CropasyMeHHE 3a IPEAOCTABAHE Ha YCAYIH, aKO OT IPYyIIaTa HE CE M3MUCKBA Ad IIPHAOOHMBA U AOCTABS

CTPOHTEAHN MATEPHAAU.

B tax®B cayuaii, ako ca usmrparenn kpurepunte Ha MCC 18, mpuxoanTe ce mpusHaBat Ha 0asaTa Ha €Tarra Ha
3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOICHTA Ha 3aBbpraeHOCT. Msucksammara ma MCC
11 ca 0oOmo IpUAOKIME KBbM IIPH3HABAHETO HA IIPUXOAM M CBBP3AHNTE Pa3XOAHU 32 TaKaBa CACAKA CBIAACHO

MCC 18.

e CnopasyMmeHme 3a IIPOAQKOAa Ha CTOKH, aKO OT IPyIaTa C€ H3HUCKBA Ad IIPEAOCTABS YCAYIU H
CTPOHTEAHN MATEPHAAH, 34 Ad H3ITBAHH CBOETO AOIOBOPHO 3aABAKEHHE 32 IIPEAOCTABSIHE HA
HEABIKIM IMOT Ha KyIIyBad9a.

[Ipuaarane Ha KpUTEPUHUTE 34 IPU3HABAHE HA IIPUXOAH OT IIPOAAKOA HA CTOKH.

- I'pymara Moike Aa IPEXBBPAHU BBPXY KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE U ITOA3H OT COOCTBEHOCTTA
HAA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIIIOTO My CbCTOAHHE B IIPOIIECA HA CTPOUTEACTBOTO. B TakbB cAydaii,
AKO BCHYKH KPHUTEPHH 3a IPH3HABAHE HAa IPHXOAU OT IpoAakOa Ha croku or MCC 18 ce msmrbansBar
HEIIPEKbCHATO B IIPOIleCa HA CTPOMUTEACTBOTO, IPyllaTa IIPU3HABA IIPUXOAUTE Ha 0a3aTa Ha €Tala Ha
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3aBBPIIECHOCT, KATO IIPHAAra METOAA Ha IIPOIeHTa Ha 3aBbpireHOCT. MsnckBammara mva MCC 11 ca oOmo
IIPHAOKUMH KbM IIPU3HABAHETO HA IIPUXOAHU H CBBP3aHUTE PA3XOAH 33 TAKABA CACAKA.

- I'pymara Moike Aa IPEXBBPAHU BBPXY KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE U ITOA3H OT COOCTBEHOCTTA
HA HEABIDKAMHUSA HMOT H3ILIAAO HABCAHBK /HAIIP. IIPH 3aBBPIIBAHE, IIO BPEME HA MAU CACA AOCTaBKata/. B
TaKbB CAYYAll IPyIIaTa IIPU3HABA IIPUXOAUTE, CAMO KOT'ATO Ca YAOBACTBOPEHH BCHYKH KPUTEPHH 32 IIPU3HABAHE
Ha IIPUXOAH OT IIpoAax0Oa Ha ctoku or MCC 18.

Koraro or rpymara ce H3HCKBa Aa H3BBPIIIH AOITbAHHTEAHA PAOOTA 11O BEYe AOCTABCHIA HA KyITyBada HEABIIKIM
UMOT, TA INPH3HABA 3aAbAKEHHE U pa3sxoA B cporserctBue ¢ MCC 18. 3aabameHmero ce OIeHABA B
cporBercrBue ¢ MCC 37.

CriopasymeHue 3a CTPOHTEACTBO HoImaAario B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOrato CIOPasyMEHHETO OTrOBapsA Ha AC(UHHUIMATA HA AOTOBOP 32 CTPOUTEACTBO,
sanoxkena B MCC 11. CropasymeHnne 3a CTPOUTEACTBO Ha HEABIKHM HMOT OTroBaps Ha AcUMHUIHMATA HA
AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIIYBAYbT € B CHCTOSAHHIE Ad OIIPEACAH OCHOBHHUTE CTPYKTYPHH €AEMEHTH Ha
IIPOCKTA HA HEABIDKHMHS HMOT IIPEAU 3aIIOYBAHE HA CTPOUTEACTBOTO HU/UAHN Ad OIPEACAH OCHOBHH
CTPYKTYPHH IIPOMEHHU B IIPOLECA HA CTPOHTEACTBOTO /HE3aBHCHUMO AAAU YIPAKHABA TA3H BB3MOKHOCT AN
ne/. Korato ce npuaara MCC 11, AOrOBOpPBT 32 CTPOMTEACTBO BKAFOYBA CBIIO BCSIKAKBH AOIOBOPH HAH
KOMITOHEHTH 32 IIPEAOCTABAHE HA YCAYTH, KOHTO Ca IIPAKO CBBP3AHM C M3IPAKAAHETO HA HEABIKHMUA HMOT B
cvorBercrBue ¢ MCC 11 u MCC 18.

AOroBop 3a CTPOHUTEACTBO € AOrOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHUB HAH HA
CBBKYITHOCT OT aKTHBH, KOHTO Ca B TACHA B3aUMHA BPb3Ka HAM B3aHMMHA 3aBUCHMOCT 110 OTHOIIICHHE Ha TAXHOTO
IIPOEKTHPAHE, TEXHOAOTHA U (PYHKITHA, KPAfHA IIeA HAH IIPEAHA3SHAYCHIE.

Aorosop Ha 0asa Ha TBBpPAA IICHA € AOTOBOP 32 CTPOUTEACTBO, KOWTO € CKAIOYCH HA TBBPAA AOTOBOPHA IICHA
UIAH TBBPAA EAUHUYHA [IEHA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAYYal € OOBBP3aHA C KAAY3U 32 IIOBUIIIABAHE
Ha Pa3XOAHTE.

AoroBop Ha 6a3a “pa3xOAM IIAIOC” € AOTOBOP 34 CTPOHTEACTBO, IIPH KOHTO CE€ BB3CTAHOBABAT AOIYCTHMUTE
HIAH OIIPEACACHUTE ITO APYT HAYHH Pa3XOAH IIAOC IIPOLIEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HATPAKACHUE.
[IpuxoAunTe IO AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHCHHA B CTPOHTEAHHUTE PaOOTH, H3IAAIIAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTEIIEHTA, B KOATO €
BEPOATHO TE Ad AOBEAAT AO PEAANZHPAHE HA IIPUXOAN U CBIIUTE MOIaT A2 ObAAT HAACKAHO OLICHEHI.
[IprxoanTe 11O AOrOBOpa C€ OLEHABAT IO CIPABEAAMBATA CTOHHOCT HAa ITOAYICHOTO HAW IIOAAEKAINO Ha
ITOAyYaBaHe Bb3Harpamacare. OIeHKaTa Ha IIPHXOAUTE IO AOTOBOPA CE€ BAHAE OT MHOMKECTBO HECHUIYPHOCTH,
KOHTO 3aBHCAT OT PE3YATATHTE OT ObACIIH CcpOHTHA. UecTo NPUOAMSHTEAHHTE OLCHKH TPAOBA Ad OBAAT
IIPEPA3TACKAAHH BCACACTBHEC HA BB3HHUKBAHETO HAa CBOMTHATA M Pa3pelIaBaHETO HAa HECUTYPHOCTHUTE.
CaeAoOBaTEAHO, CyMaTa Ha IIPUXOAUTE IIO AOTOBOPA MOKE Ad CE YBEAHYABA HMAM HAMAAABA IIPE3 PA3AHMIHHTE
IIEPHOAM.

PasxoauTe 110 AOTOBOpPA BKAIOYBAT:

®  Pa3XOAU, KOUTO Ca IPAKO CBHP3aHHU C KOHKPETHHUA AOIOBOP:

-Pa3sXOAH 3a TPYA Ha OOEKTa, BKAIOYHTEAHO HAA30pP Ha ODEKTa;

-Pa3sXOAU 32 MATEPUAAU, U3IIOA3BAHU IIPU CTPOUTEACTBOTO;
-AMOPTHU3ALHA HA MAITUHUTE U ChOPBHKEHUATA, U3IIOA3BAHU 110 AOTOBOPA;

-pa3xoAn 32 IIPHUABIDKBAHCTO HA MAIMUHUTC, CBOPBKCHHUATA MW MATCPHUAAHUTC AO M OT IIAOINAAKATA HaA
H3ITbAHCHHETO Ha AOTOBOPA,;

-Pa3XOAM 32 HaeMaHE Ha MAIIINHU, OODOPYABAHE H ChOPB/KCHII;

-PA3XOAH 32 IMPOEKTUPAHE U TEXHUYIECKA ITOMOII, KOUTO IPAKO Ca CBbP3aHU C AOTOBOPA;
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-IIPUOAMBUTEAHH Pa3XOAH 32 PaOOTH II0 H3BBPIIBAHETO Ha KOPEKIHH H pabOTH IO TapaHIIHOHHATA
ITOAAPBIKKA, BRAIOYHTEAHO U OYAKBAHHTE FAPAHIINOHHI PA3XOAM;

-ICKOBC OT TpCTI/I CTpaHI/I.

Tesn pasxoAum MOTaT Aa OPAAT HAMAACHH C CBCHTYAAHH CAYYaHHH IIPUXOAM, KOUTO HE Ca BKAIOYCHH B
IIPUXOAUTE II0 AOTOBOpA, HAIIPHUMEP, ITPUXOAH OT IIPOAKOATA HA H3AHMINHHA MATEPHAAW U IIPOAAKOATA Ha
MAIITMHUTE U ChOPBKEHUATA B Kpasg Ha AOTOBOpPA.

®  Pa3sXOAH, KOHTO C€ OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO IAAO M MOTAT Ad OBAAT PAIIPEACACHH KbM
AOTOBOPA:

-32CTPAXOBKU;
-Pa3sXOAH 32 IIPOEKTUPAHE U TEXHUYIECKA ITOMOIII, KOUTO HE Ca IPAKO CBBP3aHHU C KOHKPETEH AOTOBOP; U

-OOIIH Pa3XOAH IO CTPOHTEACTBOTO.

® ADYIH Pa3sXOAHM, KOHUTO MOTAaT A2 OBAAT KOHKPETHO HAYMCACHH Ha KAHEHTA CBIAACHO YCAOBHATA Ha
AOIOBOpa MOTIAT Ad BKAIOYBAT HAKOM OOINM aAMHUHUCTPATUBHHU Pa3XOAH H PAa3XOAU 33 PasBOMHA ACHHOCT, 32
KOHTO B YCAOBHATA HA AOTOBOPA € IPEABUAEHO Bb3CTAHOBABAHE;

PaSXOAI/ITC 10 AOFOBOpa BKAFOYBAT Pa3XOAH, KOUTO CC OTHACAT KbM AAACHHSA AOTOBOP 3a IIEPHOAA OT AaTaTa Ha
BB3AAr'aHCTO AO OKOHYATCAHOTO MY HM3IIbAHCHUC. PaSXOAI/ITe 0621‘5[6, KOHUTO CC OTHACAT IIPSAKO KBbM AAACH
AOTOBOPp M KOHTO Ca IIOHCCCHU BBHB BPB3KA ChC CKAFOYBAHCTO HA AOIOBOPA, CBIIO CEC BKAFOYBAT KATO YaCT OT
paSXOAI/ITC II0 HCro, ako MoraTt Aa 6”bAaT OHPCACACHH IIOOTACAHO M HAACKAHO OIICHCHH M € BEPOATHO, YC
AOTOBOPBT IIIC 6”bA€ ckaroueH. Koraro pasxoAmnTe, HaHpaBCHI/I IIO0 CKAIOYBAaHCTO Ha AOFOBOpa, ce HpI/ISHaBaT 34
pasxoA 3a IIEpHUOAa, IIpE3 KOMTO ca HaIIpaBCHM, TE€ HC CC BKAIOYBAT B Pa3sXOAHUTEC IIO AOTOBOPA, KOIaTO
AOTOBOPBT € CKAIOYCH IIPE3 CACABAILL IICPHOA.

Pasxoan, kouTo He MOraT Aa ObAAT OTHECEHH KbM AOIOBOPHA ACHHOCT MAHM HE MOIAT Ad OBAAT Pa3IIPEACACHH
KBM AAAE€H AOTOBOpP, C€ H3KAIOYBAT OT PA3XOAHUTE 32 TO3U AOTOBOP 32 CTPOHUTEACTBO. [ToA0OHH paszxoan
BKAIOYBAT:

®  OOIIH AAMUHUCTPATHBHU PA3XOAH, KOUTO B AOTOBOPA HE CE ITPEABIKAA Ad OBAAT BB3CTAHOBHMU;
®  Pa3XOAH, CBBP3AHH C IIPOAAKOH;

L4 pasonH 324 M3CACAOBATEACKA U pa3Bof/'1Ha ACfIHOCT, KOHUTO B AOroBOpa HC CC IIPCABIIKAA Ad 61)A21T
BBb3CTAHOBHUMM,

® aMOPTH3AIUA 332 MAIIUHHU, ChOPBKEHHA U OOOPYABAHE, KOMTO HE Ca OMAHM H3IIOA3BAHH 32 AAACHUA
AOTOBOP.

Koraro pe3yATarsT OT €AHH AOTOBOp 3a CTPOHTEACTBO MOKE AQd OBAE OLEHEH HAACKAHO, IPUXOAUTE M
PasXOANTE, CBBP3aHI C AOTOBOPA 32 CTPOHUTEACTBO, C€ ITPU3HABAT KATO IIPUXOAH U PA3XOAHU UPE3 OTYHTAHE HA
eTala Ha M3ITbAHCHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH OT4UeTeH HepuoA. OduakBaHuTE 3aryon Io
AOTOBOpPA 32 CTPOUTEACTBO HE320ABHO CE IIPU3HABAT KATO PA3XOA.
VIsBbpIrieHE PasXxOAHU IO AOTOBOPa, KOHTO CE OTHACAT 32 OBACIIH ACHHOCTH IIO AOTOBOPA CE IIPH3HABAT KATO
AKTHB IIPU YCAOBHE, Y€ € BEPOATHO T€ A ObAAT Bb3CTAHOBEHM. TaKNBa Pa3XOAU IIPEACTABAABAT CyMa, ABAKIMA
OT KAHMEHTA, ¥ YeCTO CE KAACH(DUIIIPAT KATO HE3ABBPIIEHN PAOOTH IO AOTOBOPA.

Eraopr ma 3aBBPIICHOCT HA AAACH AOFOBOP CC OIIPCACAA "IPCS:

® CDHOTHOIICHHETO HA 9YaCTTa OT PA3XOAHTE IIO AOTOBOpA, HAIIPABEHU 32 M3BDLPIICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIN PA3XOAU IIO AOTOBOPA;

L4 IIPETACAN HA M3BBPINCHATA pa60Ta; A
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® 3aBBPIICHOCT Ha HATyPaAHATA YacT OT pabOTATA IO AOTOBOPA.
MeXAMHHITE ITAAINAHKIA U IIOAYIEHUTE OT KAHEHTHTE aBAHCH YECTO HE OTPa3fABaT N3BbPIICHATA pabOTa.

Korato PEIYATATHTC OT AAACH AOI'OBOD 32 CTpOI/ITCACTBO HE MOTraT Aa 61)A2T HAACKAHO OIICHCHI:

® IIPUXOAUTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABEHUTE PA3XOAU IO AOTOBOPA
A2 OBAAT Bb3CTAHOBEHU;HA

L4 Pa3XOAHUTEC IIO AOTOBOpPaA CE IIPU3HABAT KATO PA3XO0A 32 HCpI/IOAa, Ipes3 KOHUTO €A HaIIpaBCHU.

KoraTo mma BepoATHOCT OOIIaTa CyMa Ha Pa3XOAHTE II0 AOTOBOPA Ad ITPEBUIIABA OOINATA CyMa Ha IIPUXOAHTE
ITO AOTOBOPA, OYAKBAHUTE 3aTyON HE3a0ABHO CE IPHU3HABAT KATO PA3XOA.

Cu0urnsa cAeA Kpast Ha OTYCTHHSA IIEPUOA
CpOuTHA CACA Kpasd Ha OTYETHUA IIEPHOA €4 OHE3U CHOUTHA, KAKTO OAATOIPHATHH, TAKAa U HEOAATOIPUATHH,
KOUTO BBb3HHKBAT MCKAY KPas HA OTYCTHHSA IIEPHOA U AATATA, HA KOATO (DHHAHCOBHUTE OTYCTH Ca OAOOPEHM 32
1IyOAMKyBaHe.
Pasrpanmaasar ce ABa BUAQ CHOHTHA:
® TAKHBA, KOUTO AOKA3BaT YCAOBHS, CBIICCTBYBAAM KbM Kpas Ha OTYCTHUS IEPHOA /KOPHUIHPAILN
cvourns/; u
® TaKuBa, KOHTO Ca IIOKA3aTEAHN 32 YCAOBHA, BDB3HHKHAAM CACA Kpad HAa OTYCTHHA IIEPHOA
/Hexkopurupary crouTHs/ .
I'pymara xopurupa cymure, IPU3HATH BbB (PUHAHCOBUTE OTYCTH, 3a Ad OTPA3H KOPHIHPAIIUTE CHOUTHA CACA
Kpas Ha OTYCTHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHrmpa CymurTe, IPHU3HATH BBB (DHHAHCOBHU OTYCTH, 32 A4 OTPA3H HEKOPHIHPAIIUTE CHOHTHA
CACA Kpast Ha OT4eTHHA IepHOA. Korato HeKOpHIHpaIure CbONTHS CACA Kpas Ha OTYCTHHSA IIEPHOA Ca TOAKOBA
CBINECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA HA IOTpeOnMTeAnTE HAa (PHHAHCOBUTE
OTYETH A2 B3EMAT CTOIAHCKM PEIIECHNA, IPYIaTa OIIOBECTABA CACAHATA MH(OPMALNA 32 BCAKA CHIIECTBEHA
KATETOPHS Ha HEKOPUTUPAIIOTO ChOUTHE :
-€CTECTBOTO HA CHOUTHETO; 1
-IIPUOAM3BHUTAHA OLEHKA Ha (PUHAHCOBUA My e¢(DEKT HAH H3ABACHHUE, Y€ TaKaBa OLICHKA HE MOXKE A2 OBAE
HAIIPaBEHA.

Pa3xoAu 1o 3aemu

I'pynara mpuaara MCC 23 oTHOCHO pa3sXxOAHTE IO 3aEMU.

PasxoanTe 1O 3aeMH, KOHTO MOIaT IPAKO Ad CE OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha EAMH OTIOBAPAI HA YCAOBHATA AKTHB, CE KAITMTAAU3HPAT KATO YaCT OT CTOHHOCTTA HA TO3H
AKTHB.

Apyrure pasXxoAH IO 32€MH C€ IPU3HABAT KATO PAa3XOA.

OrroBapI Ha YCAOBHUATA AKTHB € AKTHB, KOITO II0 HEOOXOAUMOCT H3HUCKBA 3HAYHTEACH IIEPHOA OT BPEME 3a
ITOATOTOBKA 32 HErOBATa IIPEABIKAAHA YIIOTPEOA HAH IIPOAAKOA.

PaszxoanTe 110 3aeMH ce KaIIMTAAM3HPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOIATO CHINECTBYBA BEPOATHOCT,
9e Te IIIe AOBEAAT AO OBACIIH HKOHOMUYECKH IIOA3H 33 IPYIATA U KOTATO Pa3XOAHTE MOIaT Ad ObAAT HAACKAHO
OIICHEHH.

PaszxoanTe 1O 3aemMH, KOMTO MOTraT Aa OBAAT IPAKO OTHECEHH KBM IIPHAOOMBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HAa AGACH OTIOBApsAIl Ha YCAOBHATA aKTUB, Ca OHE3W PAa3XOAH IO 3a€MH, KOUTO OMXa OHMAH
M30€THATH, AKO PA3XOABT II0 OTTOBAPSAINNA HA YCAOBUATA AKTHB HE € OHA U3BBPIICH.

I'pynara kamuraAusnupa pasXxoOAUTE IO 3a€MH KaTO 9aCT OT CTOMHOCTTA Ha OTTOBAPAINHA HA YCAOBHUATA aKTHUB HA
HAYAAHATA AQTa HA KAITHTAAM3AIIHA.

Hawanmata AaTa Ha KAIIMTAAMBAIMATA € AATaTa, HA KOATO IPyHaTa 32 ITbPBH ITBT YAOBAETBOPH CACAHHTE
YCAOBHS:
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®  U3BBPIIHU PA3XOAUTE 32 AKTUBA;
®  UB3BBPIIU PA3XOAUTE IO 3ACMUTE;
KAKTO M
® IIpCAIIpHEME ACHHOCTH, HCOOXOAUMM 32 ITOATOTBSAHE HAa AKTHUBA 32 IIPCABIKAAHATA MY YIIOTpEOa MAN
IIPOAAKOA.
I'pymara  mpeycTaHOBABA KAIIMTAAM3UPAHETO HA Pa3XOAHUTE IIO 3d€MU 32 ADBATH IIEPHOAH, IIPE3 KOHUTO €
IIPEKBCHATO AKTUBHOTO IIOAODPEHIE Ha OTTOBAPAIIL HA YCAOBHATA AKTHB.
I'pymara mpekparaBa KallMTAAU3AHUATA HA PA3XOANTE IIO0 32€MH, KOTATO Ca IIPUKAIOYCHN B 3HAYHTEAHA CTCIICH
BCHYKU ACHHOCTH, HCOOXOAHUMH 34 IIOATOTBAHETO HA OTIOBAPAINNA HA YCAOBHATA AKTHB 33 IIPEABIKAAHATA
yIoTpeda HAN IIPOAAKOA.

YCcAOBHHM AaKTHUBU U IIACUBU
VcAOBeH macus e:

® BB3MOKHO 3aABAKEHHE, KOETO IIPOM3AM3A OT MHUHAAM CBOUTHS H YHETO CBINECTBYBAHE IE ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO HAH IIOBEYEC HECHUIYPHH OBACIIN
CHOUTHA, KOUTO HE MOTAT A4 OBAAT H3IIAAO KOHTPOAUPAHU OT IPYIIATA; HAU
®  HACTOAIIO 3aABAKEHHE, KOCTO IIPOU3AN3a OT MUHAAHM CBOUTHA, HO HE € IIPU3HATO, 3AI0TO:
-HE € BEPOATHO 3a IIOTACABAHETO My Aad OBAEC HEOOXOAUM H3XOAAIL IIOTOK OT PECYPCH, CBABPIKAIIH
HKOHOMMUYECKU ITOA3M, TAX
- CyMaTa Ha 3aABAKECHHETO HE MOKE Ad ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VcAOBeH aKkTHB € BB3MOKEH aKTHUB, KOMTO IIPOM3AN3a OT MHHAAU CBOHTHA M YHETO CBHINECTBYBAHE IIE OBAEC
ITIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO HAU IIOBEYE HECUIYPHU OBACIIH CHOHTHI,
KOHTO HE MOIaT Ad O'bAAT U3IAAO KOHTPOAUPAHHU OT IPYyIIaTa.Y CAOBHUTE AKTUBH H ITACHBU HE CE IIPU3HABAT.

OTunTaHe HA KOHIIECHOHHU IIPaBa

Kobm 31.12.2011r. rpymaTa pasmoAara ¢ KOHIIECHOHHH IIPaBa 3a AOOUB Ha CTPOUTEAHH MATCPUAAM.

MCC16 u MCC38 uskarogar OT 0OXBaTa CH OTYHUTAHETO HA IIpaBaTa 3a AOOHB HA ITOAC3HH H3KOIIAEMI.
[Ipuera e coOCTBEHA CYETOBOAHA IIOAHTHKA 32 OTYUTAHE HA PA3XOAHTE CBBbP3AaHH C KOHIIECHOHHUTE IIpaBa
IIpe3 IEPHUOANTE, OOXBAHATH OT CPOKA HA KOHIIECHS.

MuHIMAAHUTE TOAWIITHHE ITAAIIAHUA CBhIAACHO KOHIIECHOHEH AOTOBOP CE OTYHTAT 332 Pa3XOA B IIEPHOAQ, 32
KOMTO CE OTHACHAT.

AOITbAHUTEAHH IAAIMAHUA HAA MUHIMAAHHUTE, KOUTO Ca CBBP3aHH H CE OIIPEACAAT Ha Oasa Ha AOODHTOTO
KOAMYECTBO HMHEPTHH MATEPHAAN U APYTH IOKA3aTEAH, 3aA0KEHH B AOTOBOPA, CE HAYMCAABAT M OTIUTAT 32
Pa3XOA 32 TIEPHOAQ, 32 KOUTO CE OTHACAT.

ApyxectBata B IpyHaTa HMaT 3aABAMKEHHA II0 AOTOBOPUTE 34 KOHIIECHOHHHU IIpaBa 3a PEKYATHBAIIUA Ha
KOHIIeCHOHHATa IAOI. [IpoekTHHTE Pa3sXOAM IIO IAAHA 34 PEKYATHBAIIMA CE OTYHUTAT KATO Pa3sXOAU U
IIPOBU3HUH 32 CPOKAa Ha KOHIIECHOHHHUTE IIPaBa.

OTuer 32 MapUYHUTE ITOTOIH

I'pynara e mpueAa MOAHTHKA 32 OTYHTAHE U IIPEACTABAHE HA APUYHUTE IIOTOIH 11O IIPEKUA METOA B OTYETA 32
ITAPUYHUTE ITOTOITH.

[NapuannTe moTony ce KAACHMUIIPAT KATO MAPUIHU IIOTOITH OT:

e OmneparuBHA ACHHOCT
e lluBecTUIIMOHHA ACTHOCT

o @uHaHCOBA ACHTHOCT

OTuer 3a npoMeHHUTE B COOCTBEHUA KAIIUTAA
I'pymara mmpeAcTaBs OTYET 32 IPOMEHUTE B COOCTBEHMA KAIIUTAA, ITOKA3BAILI:
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e 00mma cyMa Ha BCCOOXBATHUA AOXOA 32 IIEPHOAR;

® 33 BCCKM KOMIIOHEHT Ha COOCTBEHHA KaIlNTaA, €PEKTHTE OT IIPHAATAHE C OOpaTHA CHAA HAH
IIPEU3YNCACHHE C OOpaTHA CHAAQ, TpusHath B cpotBercTBre ¢ MCC 851

® 32 BCEKM KOMITOHCHT HA COOCTBEHHS KAITHTAA, U3PABHABAHE HA DAAAHCOBATA CTOMHOCT B HAYAAOTO U
B Kpas Ha IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:

reqarba AU 3aryoa;

BCAKA CTATHUA HA APYT BCEOOXBATEH AOXOA;
- CA€AKH CBHC CO6CTB€HI/IL[I/IT€ B KA9Y€CTBOTO MM HaA CO6CTBCHI/IL[I/I, KaTO ITIOKa3Ba OTACAHO BHOCKHTEC OT

n paSHpCACACHHHTa KbM CO6CTBCHI/IL[I/IT€;
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AOH'I:AHI/ITCAHQ I/IH(bOpMaIII/IH KBM CTATHUTC HA (i)I/IHaHCOBI/I}I oT4yEeT

1.

1.1. HmoTn, MammmHy, ChOPBIKEHUA

OTuer 32 pUHAHCOBOTO CHCTOAHUE

MMOTH, MAIIMHK, ChOPbKEHHA 1 000pyABaHEe

MoropHu
3enut Crpamm Mamuau u Croph e IIpeBo3n | Bmponecna | /Ipyru 06mo
o0opoyaBaHe u U3rpakjiaHe | aKTUBU
cpeacTsa

Omuemna cmoiinocm
Cal0 KbM 31.12.2010 9422 5435 58167 5209 18020 437 1677 | 98367
HOCT’I)HP]JIPI, C U3KJIIDUEHHE HA HpI/I,HO6I/ITI/ITe upe3
O13HECKOMOUHALHS 18 5745 794 24 136 6717
Vi3nesnu ot ynorpeba (8596) (356) (2.960) (43)]  (11955)
OrnucaHy MOpaau 3ary6a Ha KOHTPOJ HAJl IbIIEPHA
TIpeIpUATHS (1025) (438) (5196) (284) (1 600) (92) (123)|  (8758)
00110 yBeTuyeHusi(HAMAJIEHHs) 38 IEPHOIA (1007) (438) (8.047) (640) (3766) (68) (30)[ (13996)
Caa10 KbM 31.12.2011 8415 4997 50120 4569 14254 369 1647 | 84371
IocTbIimy, ¢ H3KTIUEHNe Ha PUI00UTHTE Ype3
O13HECKOMOUHAIHS 82 91 9754 322 350 28 129 | 10756
[ocTbmny upe3 6M3HECKOMOMHALIHS
37ne3u ot ynorpeba (434) (564) (17 307) (3347) (672) (36) (490)| (22 850)
OTnucaHy MOpaay 3ary6a Ha KOHTPOJ HaJl IbIIEPHI
TIpeNpUATHS (644) (498) (352) (119) (20)]  (1633)
061w yBenmuyennsa(HaMaJIeHHs) 33 EPHOAa (996) (971) (7 905) (3025) (441) (8) (381)] (13727)
Caao KpM 31.12.2012 7419 4026 42215 1544 13813 361 1266 | 70644
Amopmusayus u o06e3ueHka
Cas10 KbM 31.12.2010 1299 17 971 976 11471 927 | 32644
AMopTH3A1HSA 32 TOAUHATA 122 3085 199 1394 200 5000
AwmopTH3alys Ha U3JI1€3/IH 0T yIoTpeba (1998) (64) (1842) (42)]  (3946)
Amopru3anus Ha OTIMCAHU TIOPasiy 3aryba Ha KOHTDPOJ Haj
JbLEPHHU IIPe/IIPHATHS (120) (3293) (168) (1 455) 113)|  (5149)
06110 yBenmuyeHns(HaMAJIEHHs) 32 EPHOAA 2 (2 206) (33) (1903) 45 (4 .095)
CaagokpM 31.12.2011 1301 15765 943 9568 972 28549
AMOpTH3AIHSA 32 TOAUHATA 65 1404 48 827 148 2492
AMOpTH3AIHA HA U3/Ie3/1H 0T yroTpeda (144) (1813) (482) (224) (273)]  (2936)
AMOpTPISaIIPLq Ha OTIIHMCAaHU NIOpagu 3ary6a Ha KOHTPOJI Ha/g
JUbIIEPHY NPeIPUATHS (146) (243) - (115) (18) (522)
Q06mo yBenryeHus(HaMasIeHns) 3a IepUosa (225) (652) (434) 488 (143) (966)
Cayio KbM 31.12.2012 - 1076 15113 509 10 056 829 | 27583
FBaaancosa cmoitnocm
BasiaHcoBa CTOHHOCT KbM 31.12.2011 8415 3696 34355 3626 4686 369 675 | 55822
BasiaHcoBa CTOHHOCT KbM 31.12.2012 7419 2950 27102 1035 3757 361 437 | 43061
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1.2. ApAroTpaiiHu HEMAaTEPHUAAHU AKTUBU

JIbJAroTpaiHu HEMAT EPUATHA AKTUBH

ABTOpCKM IIpaBa,
IAaTEeHTHU U APyTu
npaBa Ha
KomnioTs peH
o (I)TyeII)) H:;ﬁiﬁﬁ:ja JApyru akTuBU OG0
YCIyTru 1
onepaTuBHHU
npasa

Omuemna cmoiiHocm
CaJaioKpM 31.12.2010 113 3 395 119 3627
[MocThpumiy, ¢ UBKIYEHNE HA TPUAO0OUTUTE Upe3
OM3HECKOMOMHA LA 8 14 22
Tpascdepy U APYry IPOMEHN - 28 27) 1
W3nesnu oT ymoTpeda - (3208) - (3208)
Ornucanu nopaziu 3aryba Ha KOHTPOJI Haj
JUBIIEPHH IPEIIIPUSIT VS (23) (11) - (34)
O61mo yBenudeHus(HaMaJIeHNs) 32 IEPHOA @15) (3177) 27 (3219)
Caniokspm 31.12.2011 98 218 92 408
IMocThIuIH, C U3KIIOUEHHE Ha IPUIOOUTHUTE UPe3
OU3HECKOMOUHAIUAA 10 17 6 33
W3nesnu oT ymoTpeba - - (@) (@)
Ornucanu mopaau 3aryba Ha KOHTPOJI Haf
JBIIEPHHU TPEATIPUATHUS ) - - ()
Q610 yBenudeHus(HaMaJaeHNs) 32 IepHoaa 9 17 4 30

CaJlloKpM 31.12.2012 107 235 96 438
Amopmusauua u od6e3ueHKa

CanioKp™m 31.12.2010 34 2 883 45 2 962
Awmoprusanus 3a roguHaTa 19 484 3 506
AMopTH3aIs Ha U3JIe3/I1 OT yIoTpeda (3208) (3208)
Amoprusaius Ha OTIIUCAHU Topajiu 3aryba Ha

KOHTPOJI HaJl JbINEPHU IPEIIIPUIT S ) @13) - (21)
Q6o yBenudeHus(HaMaJaeHNs) 32 IEPHOAA 11 (2737) 3 (2723)
CanpoxkpM 31.12.2011 45 146 48 239
AMopTru3saius 3a ToArHaTa 21 25 6 52
AmopTru3aliys Ha OTIIMCAHU IIOpaau 3aryba Ha

KOHTPOJI HAJ, J'bIIEPHHU IIPEIIPUAT U @ - - @
Q610 yBestndeHus(HaMaJIeHHs) 32 IEPHOia 20 25 6 51
CangoKpM 31.12.2012 65 171 54 290
Baaancosa cmoitHocm

BbajiaHcoBa CTOMHOCT KbM 31.12.2011 53 72 a4 169
bajiaHCOBa CTOMHOCT KBbM 31.12.2012 12 64 42 148

1.3. Herexymu (pMHAHCOBH aKTHUBU

DUHAHCOBU AKTUBU NIPEJCTABEHU B OTUYETHT 3a ()MHAHCOBOTO CHhCTOSHUE IO 0AJIAHCOBA CTOMHOCT

Herexymu ¢ MHAHACOBU aKT UBU

31.12.2012r.

31.12.2011Tr.

OUHAHCOBU AKT UBU Ha Pa3noJIoK eHUEe 3a HpO/:[a)K6a

5

5

0010

5

5
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1.3.1 ®unanCcoBU aKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA

KOHCOAMAVPAH ®HTHAHCOB OTUET

Karo qDI/IHaHCOBI/I AKTHUBHX Ha paSHOAO)KCHI/IC 34 npoAa>K6a ca KAQ.CI/IqDI/IL[I/IpaHI/I HCKOHTpOAI/IpaH_[I/I y4qacTtust B

KATIMTAAWTE HA IIPEAITPHATHA.
@PuHaHCOBU aKTMBU Ha Pa3NoJIOkKeHHUe 3a Mpoaaxk0a

Bupg 31.12.2012r. 31.12.2011r.
HexkoHTposiupaiu y4yacT s B KallUT aJIM HA IpeANpUATHUA, B T.4.:

MocTtcTpoii nsrok Al 5 5
(015311 () 5 5
1.4. Herexymu ThProBCKH U APYTH B3€MAHUA

Herexymmu B3emanns

Bupg 31.12.2012r. | 31.12.2011T.

BsemaHus ot npoga;kou B /HeTo/ 6116 -

Bzemanus 6pyTo 6116 -

JApyru ABJIrocpoYHM B3€MaHuA B T.U. /HeTO/ 49 -

IIpefocTaBeHN rapaHIy U JIeIO3UTH 1 -

JpyTH IbJITOCPOYHU B3EMAHUA 48 -

0010 6 165 -

1.5.AKTHBY 11O OTCPOYECHU AAH'BITH

B 31 1exeMBpH 2011 JIBUIKeHNEe HA OTCPOY eHNTE JaH'b I[M 3a 2012 31 1ekeMBpH 2012
PeMEHHa pa3inKa, yBeJHYeHHe HaMaJeHue
HEU3NOoJI3BaHU IaHbYHU 3ary0H, JlanbuHaA JlanbuHaA JlanbuHa JlanpuyHa
HEH3NO0/JBAHU JaH'bYHHU KPEAUTH | pBpemMeHHA Orcpouen |BpemeHHa | OrcpoueH | BpemeHHa | OrcpoueH | BpemenHa | OTcpoueH
pasauka JaHbK pasauka JaHbK pasauka AaHBK pasauka AaHBK

AKTHBH 110 OTCPOY €HH AAHD I[H

AMoprusanuu 896 90 3 - - — 899 90
0O6e3neHKn 285 29 - - - - 285 29
KoM eHcUupy MU OTIY CKH 19 2 18 1 (8) 1) 29 2
Jloxonu Ha ®JI 113 11 60 6 (30) (3) 143 14
HpOBI/ISI/II/I 3a KOHCTPY KTUBHHU 2269 226 _ _ 327 32 1942 194
3a'bJIXKEHUA

JU'bJITOCPOYHHM LOXO/ ¥ Ha IIePCOHaIa 11 1 - - - - 11 1
OO01I0 AKTUBH MO OTCPOYEHH

JaHBIIU: 3593 359 81 7 289 28 3309 330
IlacuBHU IO OTCPOUEHH JaHBITU

OO1I0 TACUBHU MO OTCPOYEHH i ) ) i ) )
JAHBIU:

Orcpouenu gansiuu (HeTo) 3593 359 75 7 289 28 3303 330
1.6. T'proecka penyrarusa

Tbproscka penyranusa

Bua 31.12.2012 r. 31.12.2011 r.

IToAoxuTeAHA peryTAIUA

Penyranms KbM Kpas Ha IPEAXOAHUS IEPHOA 7513 7 513

Ilpensuncaena penyrarus kM 1 gayapu 7513 7513

Pemyramua B Kpas Ha IepHOAA 7 513 7513
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1.7. MarepuasHU 3am1acu

Texyuu MaTepHuajJHU 3a1acu BT .4. 7 834 4112
OCHOBHU MaT epuaiu 5992 2018
Pe3epBHM yacTu 290 455
T'opuBa 1 cMa304YHU MaT epPUAT U 327 405
CromarateJIHU MaT epyuaadu 777 705
MaTepuaju Ha OTTOBOPHO ITa3eHe 332 409
Jlpyru MaTepuanu 116 120
Crokxu /HeTO/ 25 -
Croku 25 -
IIpoaxykunusa /Hero/ 1873 2157
Ilpopy knusa 1873 2157
He3aBbpIllleHO NPON3BOACTBO /HETO/ 41 41
He3apbplieHO IPOU3BOACTBO 41 41

06110 9773 6 310

1.8. Texymm THProBCKU U APYTH B3€MaHUA

Texyimu B3eMaHuA

Bupg 31.12.2012 1./ 31.12.2011T.
B3emaHVs OT CBbP3aHU NPEANPUAT UA U3BHbH

rpymnara,BT.4u. /HeTo/ 2 667 1967
BsemaHus no npogaxbou 2175 2181
B3zeMmaHusA o npefoOCTaBEHU aBaHCHU 492 50
O0e3neHKa Ha B3eMaHUsA - (264)
B3emaHus oT npoaa:xkou B /HeTO/ 108514 88 088
Bsemanus 6pyTo 108 663 89015
OG6e3lleHKa HA T'hPrOBCKH B3eMaHUs (149) (927)
B3emaHNs 10 IPEOCTaBEHU aBAaHCHU /HETO/ 16 855 20476
B3zemaHusA no npefoCTaBeHU aBaHCHU 16 855 20476
B3eMmaHua Mo AUBUAEHTH /HETO/ 870 870
B3emaHus 110 IUBUIEHT U 870 870
B3emaHus IO ChIEOHY CIOPOBE /HETO/ 621 290
BzemaHwus 110 ¢'bIeOHU CIIOPOBE 660 402
OG6e3IleHKa HAa B3eMaHUs 10 Ch/1eOHU CIOPOBE (39) (112)
Jpyru B3eMaHVs BT.4. /HETO/ 11208 298
BaemaHus 110 JIUIICH U HAYET U 1 1
[IpeamnateHu pa3xoau - 6
IIpegocTaBeHU rapaHIUy U JI€I03UT U 7 808 -
BaemaHuda 0o 3acTpaxoBaHe 16 17
Jpyru KpaTKOCpOYHU B3EMAHUSA 3395 274
OO6e3IleHKa HAa IPYT' U B3eMaHUs (12) -
00610 140 735 111989
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1.9. Aagp1u 32 Bb3CTAHOBABAHE
JlaHbIi 3a Bb3CTaAaHOBSABaHE

Bujg 31.12.2012 r.[31.12.2011T.
JlaHbK BHPXY Hevajyibara 144 2343
JlaHbK BHPXY A0OaBeHATa CTOWHOCT 180 596
06110 324 2939

1.10. Texyru pruHAHCOBU AKTHBH

Texyumu ¢ MHAHCOBU AKT UBU

31.12.2012 T.

31.12.2011T.

Kpenutu u B3eMaHus (KpeauTu, 3aeMu 1 GUHAHCOB JI U3KHT )

178343

110 935

0010

178 343

110 935

1.10.1. KpeauTn u B3eMaHUA — TEKYIIH
KpeauTu U B3eMaHUA - TEeKy Iu

Bupg 31.12.2012T. 31.12.2011T.
Kpenuru 89 682 80 037
Bsemanust npug00OUT U Ypes IeCuu 72114 52919
Kpeautu npugo06uT U upes ecuu 16 547 44 488
006110 178 343 163 944

[IpeaocTaBeHuTE 3a6MU HA HECBBP3aHU AHMIIA U CBBP3aHU AUIIA M3BBH IPyIATa CE OAUXBABAT ITO AOTOBOPEH
AuXBeH IporeHT B rpamuimre ot 8% Ao 13,5%, koiito e cpoOpaseH ¢ Ila3apHUTE AUXBCHH HHBA Ha
dpuHAHCHpPaHE, AO KOETO APYKECTBOTO HMMa AOCTBII. Kparkocpounnre kpeautn ca ¢ masexku Ao 31.12.2012r.
OrrycHATHTE KPEAUTH €4 OOE3IIEUEHH ChC 3AIIMCH HA 3aII0BEA.

Kpeaurure 1 B3eMaHUATA IPUAOOHTH IPE3 IIECUU €A IIPEAOTOBOPEHH C AABKHUIINTE.

1.11.ITapu u mapuUIHU €EKBUBAACHTH

ITapuuHu cpeacTBa
Bun 31.12.2012 r.(31.12.2011 T
ITapuuHM cpeacTBa BOpPOM BT.U. 6716 2425
B 1eBa 6426 2138
BbB BasiyTa 290 287
IlapyuHU cpeacTBa B pasnjaaiaT eJHU CM eT K} 7358 10 948
Besa 7 344 9165
BbB BasyTa 14 1783
IlapyyHU €eKBUBAJEHT U - 40
BJokupaHu HIapUYHMU CPeACTBa 119 69
061mo 14 193 13 482

Ha 14.09.2011 r. Bppxy cmerkure, OaHKOBUTE KaceTH M B3emaHmATa Ha XoAAmHT ITprmma AA B ITbpsa
nuaBecTurmonHa Oanka AA u YVaukpeaut byabank AA e Hasoxken 3amop B 1moasa Ha OOeAnHEHA OBArapcKa
6anka AA A0 pasmep Ha 7 567 xX.AeBa. 3amIOpPBT € HAAOKEH 3a 3aabAxkeHuATa Ha Vadpakom 2007 EOOA, mo
asoroBop 3a kpeaut ¢ OBDb, mo xoiito Xoaamar ITermma AA e coamaaper aabxumk. Kem 30.09.2012 r.
3aII0PBT BBPXY OAHKOBUTE CMETKH HA APY/KECTBOTO HE € BAUTHAT. PasIAaIiaHus ce H3BBPIIBAT OT HMETO H 32
cmetka Ha XoAAnHT [TpTHima AA or AbIepHITE My APYKECTBA.

1.12. CoOcTBEeH KammuTaA
1.12.1. OcHOoBeH KamIUTAA
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Axmuonep 31.12.2012T. 31.12.2011T.
bpoii aknuu | Croiinocr | Ilnarenu | % /{an | Bpoii aknuu | Croitoer | Ilnatenm | % Jdana

Maxkxkan AJ] 3067 400 3067 400 3067 400 10% 3067 400 3067 400 3067 400 10%
ADBB Wnxenepunr OO/[ | 11644 000 | 11644000 | 11644000 37,96% 11644000 | 11644000 ) 11644000 | 37,96%
EBpobmiguur 2000
00n 5537 787 5538787 5537787 18,05% 5537787 5537787 5537787 | 18,05%
JlpyTu MUHOPHTapHU
AKIMOHEpH 10422813 | 10422813 | 10422813 33,99%| 10422813 ) 10422813 |10422813 | 33,99%

00 0: 30672000 | 30673000 [ 30672000 100% 30672000 | 30672000 | 30672000 100%

[Npemunre or emucun B pasmep Ha 43 XHA.AB. ca popMupaHU

KaIrmmTaA.

1.12.3/4. PesepBu

B IPEAXOAHH IIEPHOAW IPH EMUTHPAHE HA

Pesepnu
Peseps or Apyru pesepsu OG0 pezepBu
MPEU3UNCACHUA
Pesepsu xpm 31.12.2010 1. ®) 13 735 13 727
ITpensuncaenu pesepsu kpm 31.12.2010 r. 8) 13 735 13 727
YBeAnueHusA OT: 1 - 1
Apyru 1 1
Pesepeu xpm 31.12.2011 r. (7) 13735 13 728
YBeAnueHuA OT: -
PasnpeaeacHue Ha rieganba 1259 1259
Peseppu xpMm 31.12.2012 1. (7) 14 994 14987
1.12.5. ®uHaHCOB pe3yATaT
PuHAHCOB PE3yATAT
DuHAHCOB pe3yATAT Croiiaocr
ITeuasba/3ary6a xem 31.12.2010 r. (27 924)
YBeAnueHUA oT: (13 413)
3aryba 3a roamnara 2011 (13 413)
3ary06a xbMm 31.12.2011 r. (41 337)
YBeAuueHus or: (24640)
3ary0a 3a TEKyIIUA IEPUOA (30277)
OrT yBeAmdeHUE HA PE3EPBH (1259)
Ot mpomsiHa B ygacTHs 6896
3ary6a xpm 31.12.2012 r. (65977)
®unancoB pesyarar Kpm 31.12.2010 r. (27 924)
®unasCcoB pe3yaTar Kpm 31.12.2011 r. (41 337)
®unaHcoB pesyarar Kbpm 31.12.2012 1. (65977)
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1.13. Herexymu ¢pmHAHCOBH ITACUBH
Hertexymu ¢homHAHCOBU NACHUBH

3AIV-TO TPUMECEUME HA 2012r

HeTtexymu PUHHCOBHU TACUBU 31.12.2012T. 31.12.2011T.
drHAHCOBY TACHBY OT YHUT aHU 10 aMOPT UBUPYyEMA CTOHHOCT 66 955 18535
3777 5448

Kpenutu u B3eMaHuA (KpeguT U, 3aeMHU U (PUHAHCOB JIU3HUHT)

06110 70732 23983
DUHAHCOBU IACHUBHU OTUYHUTAHM 10 AM OPTHM3UPYEMA CTOUHOCT - HET EKY IITH
Bun 31.12.2012T. 31.12.2011T.
3aapi:KeHUud 10 KPEJUTH KbM HECBbP3aHU 66 955 18 540
Jauna/puHaAHCOBU NPEANIPUAT UA
3abJIK €HUs IO KPEJIUT M K'bM HECBh P3aHU JIUIA 66 955 18540
0610 66 955 18 540
3aapiakeHNs 10 (P MHAHCOB JIN3UHT - HET €KY LU
Bun 31.12.2012T. 31.12.2011T.
3a'bJIK eHUs 110 GUHAHCOB JIU3UHT Kb M HEeCBbP3aHU JIUIA 3777 5448
0610 3777 5448

1.14. Herexyrm npoBu3unu

Herexymu IlpoBuznm
Bun 31.12.2012 r.(31.12.2011 T,
IIpoBu3uH 3a IPABHU U KOHCTPY KT UBHMU 3a/1bJIK €] 2972 2400
IIpoBU3UM IO JOTOBOPH 34 CTPOUT €JICT BO 2972 2279
IIpoBu3uu IO JOTOBOPU 3a KOHIECHUS 143 121
06110 3115 2400

1.15. OTrcpouyeHn AAHBYHH TACUBUA

Bpemenma pasmmxa 31 ieKEeMBpH 2011 JIBUKEHHE HAa OTCPOYEHUTE JaHb I 3a 2012 31 KeKeMBpH 2012
’ yBeJIHuUueHue HaMaJeHHue

HEeHM3NOJI3BAHU JaH'bYHU 3ary6u, JanbuHa JanbuHa JanbuHa JdaHbuHa

HEeU3noJIBaHU NAHBYHU KPEAUTH | ppemMeHHA Orcpouen |BpemenHa | OTcpoyeH | BpemeHHa Orcpouen | BpemenHa | OTcpoueH
pasauka JAHB K pasauka JAAHDB K pasauKa JaHB K pasjauka JaHB K

AKTHBH 110 OTCPOY €HH JAH'D ItH

AMopTu3anuu 104 11 190 19 - - 294 30

O6e31eHKHI 1635 164 38 3 (43) (4) 1630 163

KoM meHcHpy MU OTIIY CKU 777 77 133 13 (199) (19) 711 71

Jloxonu Ha ®JI 907 91 283 28 (97) (10) 1093 109

ITposusuu 3274 327 488 49 (516) (52) 3246 324

OG0 AKTUBH 10 OT CPOYEHHU

JAAaHbIH: 6 697 670 1132 112 (855) (85) 6974 697

ITacuBU IO OTCPOYEHU JaHbII

HeaMOpTH3UPY €M U A'bJITOTPAHHU aKTUBU 5126 513 6442 643 (6) (1) 11562 1155

AMOpTH3HUPY eMHU JA'bJITOTPAliHU aKTUBH 26 022 2 601 19 2 (9 586) (957) 16 455 1646

OG0 MACUBH 10 OT CPOYEHHU

JAAaHbIH: 31148 3114 6 461 645 (9592) (958) 28017 2801

Otrcpouenu gaHbIU (HETO) (24 451) (2444)| (5329 (533) 8737 873 [ (21043)| (2104)
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1.16. Texyu pruHAHCOBU IACUBHU
Texyuu (¢UMHAHCOBU IACUBU

3AIV-TO TPUMECEUME HA 2012r

Texymu PUHAHCOBU IACUBU

31.12.2011r.

@drHaHCOBU NACUBU OTYUT aHU IO aMOPT U3HUpPYyeMa CTOHHOCT 94 395 112 953
4731 6 225

Kpenutu u B3eMaHuA (KpeauT U, 3aeMHU U (PUHAHCOB JIU3HUHT)
00610 99 126 119178

duHaAHCOBY NACHUBU OTYUTAaHU 11O aMopTusupyemMma CTOHHOCT - TERKY N

Bun 31.12.2012r. 31.12.2011T.
3aab/KeHUA 0 KPeAUTH KbM CBbP3aHU JINI[A U3BBbH 3067 152
rpymara

3aJIbJIK €HUA 110 KPeAUT U K'bM CBbP3aHU JINIA U3BBH 2995 140
rpymnara

3a/I'bJIK €HHsA 110 JIUXBU 10 KPEIUT U KbM CBBP3aHU JHUIlA 79 12
U3BBbH rpynara

3axbJaKeHUs 10 KpeAUTH K'bM HEeCBbP3aHM JIUIlA 91328 112 801
3aa'bJIK eHHUs 10 KPEJIUT U K'bM HECBH P3aHU JIUIA 91140 102 875
3aa'bJIKeHHUs 10 JIUXBU [10 KPEJUT U K'bM HECBb P3aHU JIUIIA 188 9926
00610 94 395 112 953
3aabJKeHuA 10 () MHAHCOB JIU3UHT - T €KY IITHA

Buj, 31.12.2011T.
3a'bJIK eHUs 110 GUHAHCOB JIU3UHT Kb M HeCBbP3aHU JIUIA 4731 6225
006110 4731 6225

1.17. Texyuu ThProBCKU U APYTH 3aABAYKEHIA

Tekyiu 3agbaKeHUsA

Bup 31.12.2012r.[31.12.2011T.
3aabiaKkeHUA KbM CBbP3aHU JUIA U3BBH

rpynara,BT.4.: 26 791 13 838
3aabJIK eHUs 110 JOCT aBKH 15 349 13375
3aabJKeHUs 10 N0y YeHU aBaHCU 11 420 264
3abJIK €HUA 32 JUBUAEHT 1 22 22
Jpyru3aabiskeHusa II0 rapaHIuu - 177
3aabJKEeHUA 10 JOCT aBKH 73590 57 026
3aabJKeHUA 0 NMOJIyYeHU aBaHCH 89974 76 989
JApyru Kpar KOCPOYHM 3aAbJKEHUA BT. 4. 7 388 5653
3aJIbJIK €HHs 110 TapaHIUY U J1eTI03UT U 3234 3319
3a7bJI2K €HU 110 3aCT PaX0BKU 14 11
JpyTru KpaTKOCPOYHHU 3a4'bJIK €HUA 4140 2323
06110 197 743 153 506
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1.18. AarbuHU 3aABAXKEHUA TEKYIITHA

3AIV-TO TPUMECEUME HA 2012r

JaHbYHH 3aXbJIKEeHUA

Bug 31.12.2012r.|31.12.2011T.
JlaHbK BBPXYy nevasibara 246 120
JaHbKk BbPXy fobaBeHaTa CTOHHOCT 11518 4 686
JApyru jagbiy U JIUXBU 3 JAHDb LU 1713 890
0610 13477 5696

1.19. 3aaABA’KeHUA KBM IIEPCOHAA

He'relcymn 3aAAbJIAKCHNA CBbP3aHHA C IIEPCOHAJIA

Bun 31.12.2012 .| 31.12.2011T.
3aabiaKeHUA 0 JOXOAU NPU HaNly CKaHe Ha

HaeTHuTe Juia 381 760
B T.4. 33bJIK €HU 10 IUIaHOBe ¢ JleUHUPAHU OXOAHN 381 760
0061mo 381 760

Texkylu 3abJI:KEHIA CBhP3aHH C IEPCOHAJIA

Bup 31.12.2012T.[31.12.2011T.
3aab/:KeHUd KbM IIepcoHaja 3305 3871
B T.4. 3a’hJIJK EHUS 110 HEU3NOJI3BAHU OT Iy CKU 519 637
3aabJaKeHUs KbM OCUTYPUTEJHU NPEeANPUAT U 3837 2017
B T.4. 33/’hbJIJK EHUS 110 HEU3NOJI3BAHU OT [Ty CKU 106 135
BT.4. KbM GoHA 'BPC 1 10 peBU3HOHEH aKT 607 -
06110 7142 5 888

1.20. Texyum npoBusumu

Texymu ITpoBusmmn
Bung 31.12.2012 I.(31.12.2011 T,
IIpoBHu3MuHu 3a IPpAaBHU 3a4'bJKE€HUA BT. 4. 215 1971
Teky Iy MpOBU3KUH IO C'bAe0HU TPOU3BOJICT Ba - 16
TeKy 11 TPOBU3UU IO JIOTOBOPHU 32 CT POUT EJICT BO 215 1168
06110 215 1971

2. OTueT 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau oT IIpoAAKOH
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HerHM Npuxoau OT MPOAaKOu

Bug npuxon, 2012 1. 2011 T.
IIpoaa:kOoH Ha IPOAYKIMA B T.4U. 10 271 12 220
ITpona 6u Ha achaJTOBH CMECH 2618 7 891
Ipogask 61 HA UHEPT HU M-I 1 2701 3058
Ipona6¥ HA I'bT HU 3HALM U Tabenn 4 952 1224
IMpoaax 6v Ha MasiorabapuT HA TEXHUKA - 47
ITpomask0u HA CTOKH B T.4. 17 836 4348
[Tpomak6u Ha TOpUBa 11 849 3845
ITpogask6u Ha MHAYCTPHUAJIHA COJI 44 -
IIpomasxk6u Ha OUTYM 64 -
ITpomgax6u Ha dpakiys 365 -
ITpomask6u Ha OUHIED 823 -
ITpomaskOu Ha APYTH CTOKH 4 691 503
ITpomaskou Ha YCJAYTHU B T. 4. 188 739 165 022
ITpogask61 Ha CTPOUTETHH YCIAYTU 185 055 115474
ITpomask6u Ha PEMOHTHHU - 10
IIpomak6u Ha aBTOTPAHCHOPT ¥ MeXaHU3aIHs 749 431
[Tpoyak0u HA YCJIYTH IO ITHTHO MOJITbPKaHE - 14 318
ITpomask6u Ha BuK ycayru - 23728
[Tpopax6u Ha yCIyTH 32 aBTOMATUYHO ) 787
yIpaBJeHNe Ha JIBIKEHHUETO

- 579
ITpomask6a Ha YCJAYTH II0 MOCTOBO CTPOUTEICTBO
ITpogaxkOu Ha APYTH YCIYTH 2 935 9 695
Yciayru no AbJrocpoOvYHU JOTOBOPH B T. Y. 764 -
HAYMCJIEHU Ha eTar 764 -
006110 217 610 [ 181590
JApyry npuxoau
JApyru npuxo M B T.4. 2012 1. 2011 I.
OTnucanu 3abIKeHus 472 336
[TosiyueHu gapeHus - -
ITpogasx6u Ha MaTepHaIN 16 496 15 145
IIpomask6a Ha KOHCYMATHUBH 8 26
[Tpuxoau OoT HaeMu 66 507
ITpogasxkb6a Ha cKpab 42 -
[Tpuxo11 OT HEYCTOUKHU 217 1
ITosiyueHu 3aCTpaxoBaTEIHH 00€3IIeT eHHUsI 196 7
[Tpuxosy OT TPOBUBUPAHU OTIIYCKU U ) 1
obe3ieTeHns
Bb3cTaHOBEHM MPOBU3UH Ha 33 bJIKEHUI - 11
Bop3cranoBena obe3lieHKa HA B3eMaHUA 84 190
dpyru 1029 249
006110 18 610 16 483
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2.1.2. duHAHCOBU NPUXOAU

POUHAHCOBU MPUXOAU
Bua npuxog, 2012T. 2011 T.
IIpuxoam OT JIMXBHU B T.4. 7 307 6 515
110 3aeMU 7246 6 166
IO JIEIIO3UTH U CMETKU 61 286
T'bPrOBCKY B3€MaHUsI - 3
JpyTu - 60
Ot onepamuu ¢ hMHAHCOBU HHCTPYMEHTH - 9 407
T10J10:KUT EJTHH KYPCOBHU PA3JIUKHI - 1992
JApyru (bMHAHCOBY IPMUXOIH 827 -
006110 8134 17 914
2.2. Pazxoan
2.2.1. 3n10A3BaHU CYpPOBUHU, MATEPHAAN Y KOHCYMAaTHBH
Pa3xoau 3a MmaTepuaan
Bua pasxon, 2012T. 2011 T.

(OCHOBHH MaTepHaJi 55 407 29 217
CnomaraTeJIHA MaTepHuaIn 1091 1434
'opuBHM U CMa304HU MaTEPHUAIIN 2637 7721
Marepuajiu 3a oA PhKKa U peMOHT Ha JIMA 1 097 1144
NHCTpYMeHTH - 179
PaboTHO 00J1€KI0 3 8
En. eneprus 503 996
Bozpa 10 21
Oduc maTepraan 1 KOHCYMAaTHBU 53 141
TonnoeHneprus 2 21
I'yvu 37 12
KoHcyMaTHBHM 3a IIPEBO3HU CPEJICTBA 71 28
Jpyru MaTepuaau 259 170
MartepuaJsiu 3a oxpaHa Ha Tpyjga 4 25

(00011 () 61174 41117
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2.2.2. Pa3zxoAm 3a BHHIIHHU YCAYTH

KOHCOAMAVPAH ®HTHAHCOB OTUET

Pa3xoau 3a BbHIITHU YCJIYTH

Bug paszxon, 2012 T. 2011 T.

Ilopu3npIHUTENTN 80 108 91 822
Haet Tpancnoprt 1725 1972
PemoHTU 364 459
Pexnama 86 442
ChOOIIMTETHU YCIYTH 128 294
KOHCYJITAHCKU U APYTHU JOTOBOPHU 377 1494
I'park1aHCKU JOTOBOPH M XOHOPapH 55 105
3acTpaxoBKU 387 645
OxpaHa 1781 1711
AOOHAMEHTHU 33 302
Haemu nmotu 697 908
Haera mMexanuzanusa 25 220 6 965
JlagbIy ¥ Takcu 268 512
IOpuauuecko o0CayKBaHe 11 -
KomucuoHHn 5 -
KoH1tecnoHHY Bb3HATPakeHUs 179 232
bankoBu rapannuu 178 324
ITpo6HBHO-B3pUBHU pabOTHU 533 462
JlabopaTOpHU N3IUTBAHNA 19 7
Taxkcu 3a ygyacTue B ThProbe - 36
Jpyru pa3xoau 3a BbHIIHU YCIAYTHU 551 658
TpyaoBa MeguIimHa 2 1

(010011 () 112 707 109 351
2.2.3. Pa3xoAu 3a aMOpPTH3ALIIH
Paszxoau 3a aMmopTHU3aIuu

Bua pasxog, 2012 T. 2011 T.

Pa3xoau 3a aMOpTHU3aIMU HA TPON3BOACT BEHU 3254 4 081
JUBJITOTPAHU MAaTEPHUATHU aKT UBU 3244 4 081
JUBJITOTPAHU HEMATEPUAJTHH aKTUBU 10 -
Paszxoau 3a amopTHu3anmyi HA aAMHUHHUCTPATUBHU 79 1425
JUBJITOTPAHU MAaTEPUATHU aKTUBU 57 922
JUBJITOTPAHU HEMATEPUAJTHH aKTUBU 22 503

00610 3333 5 506
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2.2.4. Pa3xoAHM 32 3aIIAATH ¥ OCUI'YPOBKH Ha IIEPCOHAAA

Pa3xoau 3a mepCcoHa I

Pa3xonu 3a: 2012T. 2011 T.
Paszxoau 3a 3ar1aTu Ha B T.4. 16 371 15 828
IIPOU3BOJCTBEH IIEPCOHAJL 14 273 11 591
aJMUHHCTPaTUBEH NEPCOHAJ 2098 4 237
B T.4. pa3xoay M0 HEN3MO3BaAHU OTIIY CKU 222
Pa3zxoau 3a ocUrypoBKH Ha B T.4. 1469 3024
OPOM3BOACTBEH IEPCOHA 1145 2401
aJMUHHCTPAaTUBEH NepCcOHAaJ 324 623
B T.4. pa3X0/aM 110 HEU3NO3BAHU OTILy CKA 23 390
2.2.5. O0e3neHKa HA AKTUBU
JApyru pasxoau (4acrt or)

Buga pasxon 2012 T. 2011 T.

Pasxonu ot obesnenka Ha IMC, mpusHaTa
B neyasiba wiu 3aryba 26 -
Pasxonu ot obe3nieHka Ha MaTepuasHu
3armacu, MpU3HaTa B Ieyasiba uin 3aryba 4416 -
Paszxomu oT 00e3IieHKa Ha B3eMaHUAA,
MpH3HAaTa B Ievyasaba uin 3aryba 31 441
Pazxonu ot obe3iieHKa Ha (GMHAHCOBH
aKTHWBM, IpU3HATA B mevyasiba Win 3aryba - 528
2.2.6. Apyru pasxoan
JApyru pasxoau

Bug paszxon, 2012 T. 2011 T.
Pazxonu 3a KOMaHANPABKU 2465 753
Pazxongu npescTraBUTEeIHU 17 64
Pazxonu 3a 6pak 1 106
Paszxoau 3a Tpy/10Ba MeAUIIMHA 1 -
Pasxozu 3a 11001 U HEYCTOUKHU 478 1077
Pasxonu 3a JUXBU IO THPrOBCKU CAEJIKU 94 105
Pas3xoau 3a JIMXBU 10 A'bPKaBHU B3EMAHMUS 233 287
Paszxoau 3a aJITepHATUBHU JAHBIU 12 17
JlaHbIIM U TaKCU 44 155
Pazxonu 3a mapenus - 300
Pa3xou no u3mbJIHUTEJIHU Jiesa 2119 904
Paszxoau no npekpaTeHy JU3UHTOBU JOTOBOPH 229 3224
Pasxonu 06e3 JOKYMEHT 28 82
Pas3xoau oT oTnrcaHu B3eMaHUA 223 504
JApyru pasxoau 507 594
ITpoBu3UY 32 3abJIKEHUI 97 1 056
Pazxoau 3a HaUMCII. pa3HU JAP. NPOBU3UH-PEKYJITHUB. 1 -
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2.2.7. Cymu c KOPEKTHUBEH XapaKTep

KopekTuBHu cyMHu

Bua pasxog, 2012T. 2011 T.
BbajstaHCOBa CTOIMHOCT HA MPOAAJEHH AKTHUBHU /HET 42 754 19 300
BajiancoBa CTOMHOCT Ha MPOJAAEHH aKTUBU 42 754 19 300
H3MeHeHue HA 3alIacUTe OT MPOAYKIUA /HeTo/ 293 444
V3MeHeHMEe HA 3aaCUTE OT OPOAYKIIHA 293 444
KanurajausupaHu pa3xoiy 3a aKTUBU (12) (1)
JAPpyru CyMM ¢ KOpEKTHUBEH XapakKrep 3 -

006110 43 038 19743

Ileuas161 1 3aryou OT onepanui, KOUTO C€ OTYUTAT HETHO

Bug paszxon, 2012 T. 2011 T.
basiaHCcOBa CTOMHOCT HA MPOAAAEHH AKTUBU 958 1019
B T.4. 'bJITOTPAWHU MAaTepHUAJIHU AKTUBU 958 1019
IIpuxoau oT Mpoaakéa HA IHJATOTPAaMHU AKTUBU 223 140

001110 (735) (879)

Pa3xoau 3a JaHbIM OT OPOXbJIKaBAIIA JEHHOCTH

Bug paszxo, 2012 T. 2011 T.
Texy1i pa3xof 3a JaHbK 246 337
JApyru KOMIIOHEHTH Ha TEKYIIl JAHbYEH Pa3Xxo/ (263) 117
Pazxoy/mpuxoz o OTCpoYeHHU JTaHbIIH, OTHACSINA Ce
J10 Bb3HUKBAHETO 1 00PaTHOTO IIPOSIBJIEHUE HA
BPEMEHHU Pa3JIuKU (296) 117
OTcpouenus JaHbUYEH Pa3xo/], Bb3HUKBAII] B PE3YJITAT
Ha obOe3lleHKaTa WIM OTYUTAHETO C oOpaTeH edeKT Ha
MpeIUIIHA 00e3IleHKa Ha OTCPOUYEH JJaHbUYeH AaKTHUB 33 -
2.2.8. ®uHAHCOBU Pa3XOAU
PHUHAHCOBHU Pa3Xxoau

Bug pasxon 2012 T. 2011 T.

Pa3xoau 3a IMXBU B T.4. 12 383 13 399
10 3ae€MHU OT (PMTHAHCOBU MPEITPUAT U5 11 928 11 765
10 JIN3UHTOBU JIOTOBOPU 362 492
M0 JEeN03UTH U CMETKH 35 -
THPrOBCKHU 3aEMU 18 1087
JADPYyTU 40 55
Ot onepamym ¢ pUMHAHCOBU MHCTPYMEHTH 11 498 3906
OTpriaTeJTHU KyPCOBU Pa3JIUKH 184 2363
JApyru ¢omHaAaHCOBH Pa3Xoay 1814 2 469
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Apyru onosecTaBaHUA

1. Cepp3aHu AHIIA U CAGAKH CHC CBBP3aHH AUIIA
Apy>KeCTBOTO OIIOBECTABA CAEAHUTE CBBP3aHH AHIIA:

ColOcTBeHNIM Ha KaluTasa Ha APY>KeCTBOTO
CobcrBeHunuTE HA KanuraAa Ha XOAAUHT [ Ibrurmma AA ca ommosecrenu B 1.1.12.1
[1pe3 Tekymms u IIPEAXOAHUS IIEPHOA HAMA CACAKH ChC COOCTBEHHUIINTE HA KAITHMTAAA.

2. YupaBAeHHE HA KAIIUTAAQ
C ynpaBAeHHETO HA KallMTaAa PBKOBOACTBOTO IIEAH A2 CH3AABA U ITOAABPHKA BB3MOKHOCTH Ad IIPOABAKH Ad

(PYHKITHOHHPA KATO ACHCTBAIIO IPEAIPHATHE, Ad OCUIYPABA CHOTBETHATA BB3BPBIIACMOCT HA HHBECTUPAHUTE
CPEACTBA HA aKIIMOHEPHUTE U AA HOAABPKA OITUMAAHA KAIIUTAAOBA CTPYKTYPA.

Bua 31.12.2012 r. 31.12.2011 r.
OO01H0 ABATOB KAIIHMTAA, T.4.: 203 909 153 506
PunaHcoBu macuBu 203 909 153 506
Hamaaenc: (14 193) (13 482)
MAPUYHHTE CPEACTBA U MAPUYHH CKBUBAACHTHU

HereHn ABATOB KamuTas 189 716 140 024
OO6uI0 COGCTBEH KAITUTAA 389 18 837
OG0 KaruTaA 190 105 158 861
ChOTHOLIIEHUE HA 3AAABXKHAAOCT 0.99 0.88

3 ®duHaHCOBH PUCKOBE

Kpeauren puck

KpeAnTHHAT pHCcK 3a rpymara ce H3passfBa BBB BB3MOKHOCTTA Ad HE ITOAYIH B AOTOBOPEHHA pPa3MeEp HAH
BBHOOITE (PHHAHCOB aKTHB, KAKTO M BB3MOKHOCTTA A2 ITOAYYH (PHHAHCOB aKTWB, HO HA ITO-KbCHA AATa OT
yropopenata. Haii-cpmectBeH edekT 3a KPEAHTHHA PHUCK OKa3Ba HEPHTMHYHOTO IIAAIIAHE OT CTpaHA HA
Bb3AOkuTeAnTE. CEKTOpa B KOHTO OIEpUpa IPyHATa € C HCTOPUA Ha IIPOOAEMH U 320aBSHE Ha PA3IIAAIIAHUATA,
AOITBAHHTEAEH e(EeKT OKa3Ba M 320aBAHETO HA PA3IAAINAHMUATA OT ABPKABHUA OFOAKET M Ha CPEACTBATA ITO
nporpamute u gouposere Ha EC . Edekture OT IMOBUIIEHNA KPEAUTEH PHCK 32 IPyIATa CE OTPa3ABAT KATO
HATPYIBAHE HA AOITbAHHTEAHH Pa3XOAH 32 (DHHAHCHPAHE HA TEKYIIATA ACHHOCT.

AVKBHAEH pHCK
PI/ICKI)T, Ye rpymara Imie CpCU_[HC prAHOCTI/I IpHu HU3ITBAHCHHCTO Ha 3aADBAKCHHA, CBrbp3aHI/I C (bI/IHaHCOBI/I

ImacuBH. 32 OrpaHHYABAHE HA PHUCKA, IIOAUTHKA HA APYKECTBOTO € Ad OIIEPHPA CAMO ChC CTAOHMAHH (PUHAHCOBU
MHCTHTYLHIH, 9pe3 OCUIYPABAHE HA KPEAUTHH AMHUU 32 ABATOCPOYHO U KpaTKOCpouHO dhuHaHcupane. Kbpm
HACTOAIINA MOMEHT AHKBHAHHAT PHCK 32 APY/KECTBOTO € 3aBHUIIEH, THH KaTO XOAAHHT [IbTmima AA nma

IIPOCPOYECHH 3aAABAKEHHA, KOUTO €A B IIPOIIEC HA IIPEAOTOBAPSAHE.

Puck Ha AMxBoHOCHHI HaPI/I“IHI/ITC IIOTOIIH
prnaTa € U3AO0XKEHA HA AUXBCH pI/ICK oT HpOM}IHaTa B AXBCHHUTEC paBHI/IH_[a Ha (bI/IHaHCOBI/ITC HNHCTPYMCHTH, C
KOMTO onepmpa. CHpaBCAAI/IBaTa CTOMHOCT HAU 6’bACH_[I/ITC HapI/I‘IHI/I IIOTOIIM Ha (bI/IHaHCOBI/I}I HHCTPYMCHT
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Bapupar IIOPpaAd IIPOMCHHU B AUXBCHHUTC HHBA , KOCTO ITOCTaBS B 3aBHCHMOCT OT AUXBCH PHUCK IIAPHUIHHUTC K
IIOTOIIM. Toszu pI/ICK ce praBA}IBa TCKYIIIO OT PBKOBOACTBOTO, C IIEA MUHHUMH3HNPAHC HA CBCHTYaAHH 32.Fy6I/I oT
HpOMHHa Ha IT1a3apHUTC AMXBCHH PaBHHINA.

4. YCAOBHU AaKTUBU U IIACUBU

VcaoBunte 3aapAkeHHA Ha XOAAHHT [Iptmma AA xbm ITepBa muBecTHImOHHA OaHka AA 32 M3AaACHU
GaHKOBU rapaHIuu ca ¢ oomr pasmep 78 177 x.as.,7 780 xa CHF,525 x.espo.

Xoaanar [Teruma AA e obesmeana 3aapaxerns vHa ,,Muadpa Kom 2007”7 EOOA kakro caeasa:
1.Xoaannr [Teruma AA e coanpapen aavxauk ¢ ,,Judpa Kom 20077 EOOA 1m0 A0roBop 3a 0aHKOB KPEAHT

No 52/14.03.2008r. 3a apAr kpm Obeannena Gbarapceka H6anka AA B pasmep Ha 7 270 x. AB. kbM 31.12.2011r.
Tosm ABAT € 0DE3IIEYEH M C HEABIKMMO HMYIIECTBO Ha TPETH AHIIA, KATO KbM MOMEHTA Ha M3TOTBAHE HA
OTYETa MMOTA Ca IPOAAAEHHU akTuBH 32 2 431 X. AB. ,KOUTO ca IIOCTBIIMAH 32 3a IIOracfABaHE HA 4YacT OT
sappAkenneTo Ha Muadpakom xem Obb,c koero e HamaseH pasmepa Ha COAHAAPHOTO 33aABAKECHHE HA
Xoaawmar [Teramma AA.

2. Xoaamar [Terumma AA e obesneuna saapaxerud Ha ,,Mudpa Kom 20077 EOOA no aoroBop 3a OaHKOB
kpeaur No 33/07.02.2008r. 3a aAbar kbm ObGeaunena Gbarapcka H6anka AA B pasmep ua 7 447 100.62 AB. kbM
31.12.2011r. ITo to3u kpeaur Xoaamnr ITermmma AA e 32A0KHA B3eMaHHA IO KOHKPETHH (DAaKTypH Ha

croriroct 1 880 080.59 aB., karo xpm 31.12.2011r. HeycBOeHAaTa OT KPEAHTOpPa YaCT OT Te3U (PAKTypu € Ha
croiiroct 558 081.66 AB.

CBbAEOHH U N3ITBAHUTEAHU ACAQ

ApyxectBara B I'pyIraTa ca OTBETHHIIN 110 IPAYKAAHCKH ACAQ 32 HEIIO3BOACHO YBPEIKAAHE B CACACTBUE HA ITBTHO
TpaHCIIOpTHH mpounsitectBus ¢ ¢unancos uurtepec 302 XA.AB. M TBPIOBCKH A€A2 C KOHTPAICHTH 32
HEU3IAATEHU CYyMH 110 AoroBopu u (axrypu Ha ctorHOCT 1 070XA.AB.

5. Cp0uTnaA cAeA Kpad HA OTYETHHA IIEPHUOA
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6. PUHAHCOBHU IIOKA3ATEAN

3AIV-TO TPUMECEUME HA 2012r

IToxka3zare
No TMokasare.an 2012 r. 2011 r. Pazinka
CroiiHocT CroiiHoCcT CroiiHoCcT %
1 |[Jwsrotpaiinu aktuBH /006110/ 57 222 63 868 (6 646) -10%
2 |KpaTkoTpaiHU aKTHBH B T.4. 343 368 270008 73 360 27%
3 |Martepuannu 3anacu 9773 6310 3463 55%
4 |KpaTKoCpOYHH B3eMaHUs 141 059 117 859 23200 20%
5 |KpaTkocpouHU GUHAHCOBU aKTHBH 178 343 132 357 45 986 35%
6 |IlapuuHu cpencTaa 14193 13482 711 5%
7 |O061a cyMa Ha aKTHBHTE 400 590 333876 66 714 20%
8 |CoGcTBeH KanuTal 389 18 837 (18 448) -98%
9 |®uHaHCOB pe3yaTaT (30 277) (13413)| (16 864) 126%
10 |ABpArocTpOYHM NACHBU 82498 29587 52911 179%
11 |KpaTKocpOYHH NacHBU 317703 285 452 32 251 11%
12 [O6mia cyma Ha nacusute 400 201 315039 85 162 27%
13 [IIpuxomm o610 244 354 215987 28 367 13%
14 |TIpuxomu oT npoaaxou 217 610 181 590 36 020 20%
15 |Pa3xomm 06110 274993 226 903 48 090 21%
KoepunmenTu
2012 1. 2011 r. Paziuka
N Koequumerrmr CroiiHOCT CroiiHoCT CroiiHOCT %
Penraduiinoct:
1 |Ha coGcTBEHUS KanmuTal (77.83) (0.71) (77.12)]  10831%
2 |Ha aktuBute (0.08) (0.04) (0.04) 88%
3 |Ha nacusure (0.08) (0.04) (0.03) 78%
4 |Ha npuxomre OT Ipoaaxou (0.14) (0.07) (0.07) 88%
EdexruBnoct:
5 |Ha pasxomute 0.89 0.95 (0.06) -1%
6 |Ha npuxosmre 113 1.05 0.07 7%
JInkBHAHOCT:
7 |OO0ma JMKBUIHOCT 1.08 0.95 0.13 14%
8 |bbp3a JIMKBUIHOCT 1.05 0.92 0.13 14%
9 |HezabaBHa JMKBUAHOCT 0.61 0.51 0.10 19%
10 |AGCOJIFOTHA JIMKBUIHOCT 0.04 0.05 (0.00) -5%
@D MHAHCOBA ABTOHOMHOCT:
11 |®unancoBa ABTOHOMHOCT 0.00 0.06 (0.06) -98%
12 |3amrbxKHSIOCT 1028.79 16.72 | 1012.07 6051%
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