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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

CbABPXKAHUE

1.

Nowe

I'ogumen ¢punancoB otyer Ha ,,bynrap Uex Musect Xonauur” AJl kem 31.12.2009 .,
3aBEepeH OT PErUCTPUpPaH oAUTOp 3aenHo ¢ OxauTopcku nokiaz 3a ['oguien gpunaHcoB
otyet Ha ,,bUNX" AJl xbm 31.12.2009 r.

Ortuer 3a ynpasnenuero Ha ,,bUNX” AJ] kM 31.12.2009

Peructpanunonen nokyment Ha ,,bUNX” AJl, akryanen kbMm 31.12.2009 ronuna,
M3TOTBEH ChITIacHO pasnopendute Ha [Ipunoxkenue 2 Ha Hapenba Ne 2 3a pa3kpuBaHe Ha
uHpOpMaIUs

IIporpama 3a kopnopatuBHO ympasienue 2009

WNudopmanusara no npunoxenue Ne 11 or Hapenba 2

I'ogumen ¢punancos otyer Ha ,,bUNX” A/l xbm 31.12.2009 roauna no ¢popmu na KOH
Hexmaparuu no wi. 114 ,,6” 31K na 1]
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

BYJI'AP HEX MHBECT XOJIIUHI" AJ]
Hekonconuaupanu GUHAHCOBH OTYETH
3a roguHaTta, npukitouBamia Ha 31 nexkemBpu 2009 roz.

C HC3aBUCUM OOUTOPCKU OOKJIAL
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

JOKJIAZl HA HE3ABUCUMUA OAUTOP
A0 AKIIMOHEPUTE HA ,bYJII'AP YHEX MHBECT XOJIAUHI™ Al

Joxnan BbpXy (pUHAHCOBHSA OTYET

Hue m3Bbpmmxme oauT Ha TNpwiokeHUs (uHAHCOB oryetw Ha ,bymrap Yex Musect Xommuur” AJl xpM
31.12.2009 r., BYJICTAT — 120054800, BkmtouBamny 6amanc kM 31 agekemBpu 2009 romamna, oTYeT 3a JTOXOIWTE,
OTYET 32 MPOMEHUTE B COOCTBEHMS KalMTall, W OTYET 332 MapHMYHHUTE IMOTOLM 3a IOMHATA, 3aBBpIIBAIlA TOTaBa,
KaKTO ¥ 0000IIEHO OITOBECTABAaHE Ha CHIECTBEHUTE CUCTOBOIHH MOJIUTHKH U pyraTa HOsICHUTEIHa HHPOPMALHS.

OTroBopHOCT Ha pPbKOBOACTBOTO 32 (UHAHCOBHSA OTYET

OTroBOpHOCTTA 3a HM3TOTBSHETO WM JIOCTOBEPHOTO NPEICTABIHE HAa TO3W (PMHAHCOB OTYECT B CHOTBETCTBHE C
MexayHapoIHUTe CTaHAApTH 32 (PMHAHCOBO oTunTaHe mpueTn oT Kommcusara Ha EBponetickus Chio3, KaKTo U Ha
cucTeMaTa 3a BBTPEIICH KOHTPOJ, KaKBAaTO PBHKOBOJICTBOTO OIpENCTHd KaTo HEoOXOomuMa 3a HW3TOTBIHETO Ha
(hPMHAHCOB OTYET, KOMTO Ja HE CHABPKA CHIIECCTBCHH OTKIIOHEHUS, HE3aBUCUMO Jalld TE CE IBJDKAT HA W3MaMa HITH
rpeuika, € Ha pPbKOBOCTBOTO.

OTroBopHOCT Ha OIUTOPA
Hamara oTroBopHOCT ce CBEX/a 0 U3pa3siBaHE HAa OAUTOPCKO MHEHHE BHPXY TO3M (PMHAHCOB OTYET, OCHOBABAILO
ce Ha W3BBPIIEHHS OT Hac oauT. HammsaT oaut Oe mpoBeZeH B CHOTBETCTBHE ¢ MEXIyHapOJHHUTE OAUTOPCKU
cTanmapti. Te3w craHmapTH HajaraT Clla3BaHE Ha €THYHUTE M3MCKBAHMS, KAKTO M OJUTHT Aa ObJe TUIAHWPAH H
NIPOBE/ICH TakKa, 4e HHe Jia ce yOeauM B pa3yMHa CTEIeH Ha CUTYPHOCT JIOKOJIKO (DMHAHCOBHST OTYET HE ChIbpiKa
CPHIIECTBEHH OTKIOHEHHS.

O,HI/ITBT BKJIIOYBA U3IMIBJIHCHUCTO HA NpOUCAYpHU, C LEI NOJTyYaBAHC HA OAUTOPCKU JOKA3aTCIICTBA OTHOCHO CYMHUTE U
OIOBECTABAaHUATA, TMPEACTABCHU BbHB q)HHaHCOBI/ITe OTYCTH. I/I36paHI/ITC npoueaypu 3aBUCAT OT IPCICHKAaTa Ha
OAUTOpPA, BKIIFOYUTCIIHO OIICHKAaTa Ha PUCKOBETC OT CHIICCTBCHU OTKIIOHCHUS BHB q)HHaHCOBI/IH OT4YCT, HC3aBUCHUMO
JaJin TC CC OBbJDKAT HA U3MaMa WJIM Ha I'pCIIKa. HpI/I HU3BBPHIBAHCTO Ha TC3M OLUCHKW Ha pPHCKAa HHUC B3CMaM< 1O
BHUMAHHC CHUCTEMATAa 3a BBTPCHICH KOHTPOJI, CBbpP3aHa C MH3rOTBAHCTO W JOCTOBCPHOTO IMIPCACTABAHC Ha
(bHHaHCOBI/IH OT4YCT OT CTpaHa Ha I[py)KCCTBOTO, C nOea ga ce pa3pa60T;1T OJUTOPCKH MHpoUcAypH, KOUTO Ca
NOAXOJAIIN IPU TEC3U O6CTOHT€J’ICTB3, HO HC C ICJI U3pa3saBaHC HAa MHCHUC OTHOCHO e(i)eKTI/IBHOCTTa Ha CucTreMarta 3a
BBTPCHICH KOHTPOJ Ha ﬂpy)KeCTBOTO. O,Z[I/ITBT ChIIO TaKa BKJIIOYUBA OIICHKA HAa YMCCTHOCTTAa Ha HNPWIAraHUTC
CYCTOBOJAHHM MOJHUTUKU U Pa3yMHOCTTa Ha HpI/I6J'II/IBI/ITGJ'IHI/ITG CUYCTOBOAHHU OLICHKH, HAIIPpAaBCHU OT PBKOBOJACTBOTO,
KaKTO U OLICHKA Ha [SAJIOCTHOTO MPEACTABAHC BbB q)HHaHCOBI/Iﬂ OTYCT.

C‘II/ITaMe, Y€ MU3BBPHICHUAT OT HAC OAUT MNPEAOCTAaBA AOCTAaTbYHA W MOAXOJsIIa baza 3a HU3pa3CeHOTO OT HAC
OUTOPCKO

Mmuenue

VY nocroepsiBame, 4e (PMHAHCOBHUST OTUET JlaBa BSIpHA M YECTHA IIPEACTaBa 3a (PMHAHCOBOTO CHCTOSIHUE Ha ,,.bynrap
Yex Musect Xommunr” AJl xeM 31 mexemBpu 2009 romwna, KakTo W 3a (PUHAHCOBHTE pE3yJATaTH OT HEroBarta
JIEMHOCT ¥ MapUYHUTE MOTOLM 3a TOAMHATA, MPHUKIIOYBAIA HA Ta3H aTa, B ChOTBETCTBUE ¢ MEXIyHapOJHUTE
CTaHAapTH 3a (PUHAHCOBO OTYMTAHE, IPHETH OT KOMHUcHsATa Ha EBporneiickus chro3.

Jokaax mo Apyru NnpaBHU M PeryJiaTOPHU U3MCKBAHMS

CobriiacHo u3uckBaHuATa Ha wi. 33, an. 1 u wi. 38 anm. 4 or 3akoHa 3a CUETOBOJCTBOTO, HUE CE€ 3al03HAXME ChC
ChABPXKAHUETO HAa NPUIOKEHUS AOKIaL 3a neiiHoctTa 3a 2009 roguna. B pe3ynTat Ha TOBa, yIOCTOBEpsIBaMe, ye
MIPEICTAaBEHUST OT PHKOBOJACTBOTO rojauuieH Jlokiajg 3a NelMHOCTTa € B ChbOTBETCTBUE ¢ DUHAHCOBUTE OTUETH 3a
2009 ronuHa.

rp. CmosH, 3aBepui 06e3 pe3epBu:
29 mapt 2010 T. npod. Mapun uMuTpoB
Peructpupan ogurop Ne 0137
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OTYET 3A BCEOBXBATHUSA 10XOQ

BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

(OTYET 3A JOXOJIUTE)
B Xun.ne
Beaexka | Texym | Ilpenxonen

Bunose npuxoan/noxoau u pa3xoau Ne nepuos nepuos
a 0 1 2

1 . Pa3xon 3a MaTepuaiu (0) 2)
2 . Pa3xoau 3a BHHIIHU YCIYTH 4.) (19) (18)
3 . Pasxonu 3a amopTU3aLHH 5.) (1) 3)
4 . Pasxonu 3a Bb3HATPaXKICHIS @3.) (29) (37)
5 . Pa3xoau 3a OCUI'YpOBKH @3.) (5) (6)
6 . Jlpyru pasxom 5. (100) 3)
7 . ®uHAHCOBU IPUXOAU 1.) 107 47
8  duHAHCOBH Pa3XONH (6.) (30) (13)
9 . Tpuxoam OT ABUICPHN/ACOUUUPAHH TIPEIIPUAATH (1.) 93 54
10 . Ilewanba/3aryba mpean obiaraHe ¢ JaHbIN 16 19
11 . Pa3xoau 3a naubiu (7.) (®) (4)
12 . Tlewyan6a/3aryba 3a meprona a7.) 24 23
Jloxon Ha 1 akuus B JieBa 1191 0.020 0.029

OT4eThT 3a IOXOIUTE CIIE/BA /1A CE pa3Iyexk/ia 3a€IHO C OEIEKKHUTE KbM HEro, IIPEACTABIISBAIIM Hepa3/IeliHa YacT
0T (PMHAHCOBUTE OTYETH MPEICTABEHH Ha cTpaHuiy ot 19 o 28.

®dunancoBuTE O0TYETH ca 0q00penu Ha 23 despyapu 2010 1.

Toma TomoB
Hsnvanumenen oupexmop

Murnena J[>enenosa
Cvcmasumen

IMpod. Mapun AumutpoB
Pezucmpupan ooumop

Qunancosu omuemu 3a coounama 3aevpusawa na 31 oexemspu 2009 5



BYJI'AP YEX MHBECT XOJIAVHI" A/l
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU

3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

OTYET 3A ®UHAHCOBOTO CHCTOSTHUE
(CYETOBOJIEH BAJIAHC)

B Xun.nB
Beaexxka | Texym | Ilpexxonen
AxTusu u IlacuBu Ne MepHox | TepHos
a 0 1 2
AKTUBHU
A. HETEKYLIU AKTHUBHA

1 . JIwparorpaiiHn MaTepHaiH{ aKTHBU 3.) 85 1

2 . DWHAHCOBM aKTHBH, B T.4. IHBECTHIINH B IBIIEPHU (10.) 555 603
W aCOLIMHUPAHH TPEINPUITHSL (11.)

(11a.)
(13.)

3 . JIBJITOCPOYHH B3EMaHUsI (12.) 326 358

4 . AKTUBU IO OTCPOUYEHH JaHBLU 14 6
CYMA HA HETEKYIIUTE AKTUBU: 980 968

b. TEKYIIU AKTUBHA
1 . TBHProBCKH W IPYTH B3EMaHHS (14.) 144 69
(15.)

2 . Tlapuunu CpeiCTBa U EKBHBAJICHTH (16.) 185 268

3 . Texyumw 1aHbYHU B3€MaHUS (14.) 2 2

4 . JIpyrHl TEKyIIH aKTHBH 1s.) 128 110
CYMA HA TEKYUIUTE AKTHUBU: 459 449
CYMA HA AKTHUBUTE: 1439 1417
COBCTBEH KAITUTAJI U TACUBHU

A. COBCTBEH KAIIUTAJI

1 . AXIMOHEpPEH/ISI0B KarmuTal 17.) 1191 1191

2 . Pesepau 80 77

3 . OHUHAHCOB pe3yiaTaT OT MUHAIIU EPUOAU 130 110

4 . DuHAHCOB pe3yNTaT OT TEKYIIXS IEPUOL 24 23
CYMA HA COBCTBEHUS KAIIUTAJIL: 1425 1401

b. MAJIHUHCTBEHO YYACTHUE 0 0
B. HETEKYLIU IACUBU
1 . JbarocpoyHu 3abJKEHUS 0 0
CYMA HA HETEKYUIUTE TACUBMU: 0 0
I'. TEKYIIU IIACHUBHA
1 . TBproBcKH U OPYTH 33IbIKCHUS (198.) 4 6
(20.)

2 . Jlpyru TeKyILId MacHBH (19r.) 10 10
CYMA HA TEKYIIUTE TACUBHU: 14 16
CYMA HA NTACHUBUTE: 14 16
CYMA HA COBCTBEHMUS KATIUTAJI U 1439 1417
IMACUBUTE:

BananchT cienBa na ce pasriexzia 3aeHO ¢ OeJIeKKUTE KbM HEro, IMPECTaBIIsIBaIl Hepa3einHa yacT OT
(bMHAHCOBHTE OTYETH, IIPEICTaBEHN Ha CTpaHuIy oT 19 1o 28.

Toma TomoB
Hsnvanumenen oupexmop

Murnena J>enenosa
Cvcmagumen

IMpod. Mapun AumutpoB
Pezucmpupan ooumop
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

OTYET 3A MAPUYHMUTE ITIOTOLMU 110 ITPEKUSA METO/1

B Xun.nB
Beaexka | Texym | [Ipexxonen
Iapuunn noTouu Ne nepuoa| TepHoxy
a 0 1 2
A. HAPUYHHU ITOTOLU OT OITEPATUBHA
JEAHOCT
L. [locThIIeHUS OT KIMEHTH 0 17
2. [Imamanus Ha JOCTaBYHIN (27) (1 6)
3. [Tnamanws, CBbP3aHN C BB3HATPAKICHHS (33) (44)
4 . Ilnarenn KOpPIOPATHBHH JAHBLM BHPXY Iedanbara 0 0
4 [lonyyenu auXBHU 19 18
5 Kypcosu paznuku 0 (1 0)
6 JIpyr¥ mOCThIUICHNS /IUTAIIIAHYSL OT ONIEpaTHBHA ICHHOCT 0 (4)
HETEH ITAPUYEH ITIOTOK OT ONEPATUBHA 41) 39
JEHHOCT (A):
b. IMAPUYHHU NOTOIIA OT UHBECTULIMOHHA
JEAHOCT
- IlpenocraBennu 3aemMu (62) (20)
2 . Bgscranosenn (TIaTeHu) MpeIoCTaBeH! 3a€MH, B T.9. TIO 2 18
(DMHAHCOB JIM3WHT
3. [NocTpmienus ot npojax0a Ha MHBECTUIINI 0 17
4 [Nomydyenu TUBUICHTH OT HHBECTHINH 18 0
HETEH ITAPUYEH ITIOTOK OT 42) 15
WHBECTHUIIMOHHA JJEMHOCT (B):
B. HAPUYHHU ITOTOIU OT ®PUHAHCOBA
JEAHOCT
3. Jpyry mocThIICHUS!/TTAMAHNS OT (PHHAHCOBAASHHOCT 0 (D
HETEH ITAPUYEH ITIOTOK OT ®PUHAHCOBA 0 0}
JEHHOCT (B):
I HU3MEHEHUSA HA TAPUYHUTE CPEACTBA (83) (25)
HOPE3 ITIEPUOJA (A+b+B)
4. HAPUYHU CPEJACTBA B HAYAJIOTO HA 268 293
HNEPUOJA:
E. IMAPUYHU CPEJICTBA B KPAS HA IIEPUO/JIA: 185 268
Hanununoct B kacara 1 110 OaHKOBU CMETKH 185 268

OT4eThT 32 MapuIHUTE TOTOIU CJICABA [1d CC pa3rjiciKaa 3aCIHO C OCIICKKUTE KbM HCrO, MpeaACTaBJIsABaAllln
HEpa3JciiHa 4acT OT (1)I/IH3HCOBI/IT€ OTYCTH, MMPEACTABCHU HA CTPAHULU OT 19 no 28.

Toma TomoB Murnena JIxenernosa
H3nvanumenen oupexmop Cvcmasumen

IMpod. Mapun AumutpoB
Pezucmpupan ooumop
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

OT4eT 32 NpOMEHHUTE B KAl TAJIA
3a ronmHaTa npukJao4YBama Ha 31 gekemspu 2009 r.

O6mo
Bene:xkka OcHoen IIpeonenbunu 3aKoHOBM
B xunsou nesa neyan6a 3aryda coOCTBeH
Ne KanuraJj pesepBu pe3epBu
KaluTaJl
Cango xeM 01 sryapn 2008 T. 1119 0 75 112 0 1378
Pasnpenenenne Ha meyanbara ot
2007 r.
- B T.9. 33 JUBUJCHTH
Jpyru u3MeHeHus 2 2) 0
- B T.9. 3 IOKPUBAHE Ha 3aryon
[eganba 3a mepuona 23 23
Canmo Ha 31 nexemBpu 2008 T. 1191 0 77 133 0 1401
Cango xeM | stHyapu 2009 T. 1191 0 77 133 0 1401
Pasnpenenchue Ha nmedanbara ot 3 3)
2008 r.
- B T.9. 32 JUBUJCHTH
Jpyru u3MeHeHus 0
- B T.9. 3 IOKPUBAHE Ha 3aryon
[Neuan6a 3a neprona 24 24
0
Canmo Ha 31 nexemBpu 2009 T. 1191 0 80 154 0 1425
Co0OcTBeH KanmuTat 1191 0 80 154 0 1425

KBbM Kpas Ha OTUYECTHUSA ICPUOT

OTueThT 32 COOCTBEHUS KaIlUTal CJICABA [1a CC pas3riyicikKaa 3a€JHO C OCIIEIKKUTE KbM HCro, MpeaAcTaBIsABallln
HEpa3JciiHa 4acCT OT (1)I/IHaHCOBI/ITe OTYCTH, IMPEACTABCHU HA CTPAHULU OT 19 no 28.

Toma TomoB Murnena JIxenernosa
H3nvanumenen oupexmop Cvcmasumen

Ipod. Mapun AumutpoB
Pezucmpupan ooumop
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HAYHMH CYETOBOJAHH NOJIUTHKHA

(a) IIpaBeH cTaTyT M OTYeTHa 0a3a

"BYJIT'AP YEX MHBECT XOJIAVUHI™ A/l " (mpy>KeCTBOTO MM XOJIAMHI'BT) € IMyOIINYHO aKIIMOHEPHO APYXKECTBO,
peructpupaHo B CMOJISIHCKM OKpPBXKeH CbJ 1o ¢upMmeHo neno Ne 756 mo ommca 3a 1996 1. cbe cenanmie B TPp.
CwmonsH, yi. ,,XaH Acnapyx” Ne 4 u npeperucrpupano B Teprosekust peructsp ¢ BYJICTAT: 120 054 800

[TepBoHayanHO /IpyKeCcTBOTO € yYpelIeHO KaTo INpHBaTH3alMOHEH (oHI Mo 3aKoHA 3a NPUBATH3AIMOHHHUTE
¢onnoBe c HanmenoBanue [IpuBaTnzanuonen gonn bynrap Yex Musect AJl.

Oobmorto cpOpanne Ha akmmoneputre or 07 smyapum 1998 mpuema pemieHue 3a IpeypexiuaHe IeHHOCTTAa Ha
[MpuBatnzammonen ¢onx bynrap UYex MuBect A/l KaTo XOJIAMHIOBO APYXKECTBO U IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [IpuBatnzammoneH gorn bynrap Uex Uusect AJ] na bynrap Uex Uusect Xommuar A/l

JpyxectBoto e ¢ karmran 1 191 105,00 neBa, pasnpenenern B 1 191 105 oOukHOBEHN NOMMEHHHN aKIWH.

KamuransT Ha [OpyKEcTBOTO € aKIHMOHEPEeH M Ce MPHUTEXaBa OT MHOXECTBO (M3MYECKH JMIA W HIKOJIKO
opuaudeck ymia. HagamHusa kamuTan, ¢ KOUTO € PErMCTPUPAHO APYKECTBOTO € 256 XMWIl. JIEBa, 4 YBEIUMYEHUETO
MIPOM3THYA OT ABYKPAaTHUTE MPEPETUCTPALMU B yBEIMYEHHE M HAMAJCHHE A0 HACTOALIMA MYy pa3Mep, B T.4. OT
KalUTAJIM3UpaHe Ha Mojlaramy ce  AWBHACHTH. [Ipe3 Tekymus OT4eTeH MEepHoA NPOMEHM B KalWTala Ha
JIPY’KECTBOTO HE Ca HACTBIIMIH.

JIpy’XecTBOTO € ¢ eJHOCTEeNeHHa CicTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e: Pemmybnuka bwirapus, rp. CmosH, yi. “Xan Acmapyx” 4

[MpenmersT Ha NEHHOCT Ha JAPYKECTBOTO € MpHIOOMBAHE, YNpaBJICHHWE, OIEHKAa W IMpoAax0a Ha ydacTusi B
OBaTapcKu M UyKIecTpaHHH ApyxecTtsa; [IpunoduBane, ynpasieHne W npopaxOa Ha obmmranuu; IIpumnobuBane,
OLICHKAa M Tpojak0a Ha MaTeHTH, OTCTHIIBAHE Ha JIMIICH3HM 3a M3IOJI3BaHE HAa MATEHTH HA JAPYXKECTBA, B KOWTO
XOJIUHTOBOTO JIPYKECTBO ydacTBa; (PMHAHCHpaHE Ha [PYXKECTBA, B KOMTO XOJJUHIOBOTO APYXKECTBO y4dacTBa,
WHBECTHPAHE ¥ MHBECTHUIIMOHHO KpeauTHupaHe; MapKeTHHT, 00pCOBH OIepalii, HHKEHEPUHT, COOCTBEHA ThProOBCKa
JIWHOCT U IPYTH THPTOBCKHU CIEIKH, He3a0paHEH! ChC 3aKOH.

I[eﬁHOCTTa Ha I[py)l(eCTBOTO HE C€ OrpaHn4aBa CbC CPOK UIIU APYTIO NPCKPATUTCIHO YCIIOBUC.

JIpy’XecTBOTO € PEernCTpUpaHo 110 3aKO0HA 32 JJaHpYHOTO MPON3BOJACTBO Mo/ JanbueH Ne 1217056779. UzBbpineHo e
BITMCBaHe B EMUHHNS 1bp)kaBeH perucTsbp Ha cTomaHckure cyoektH ,,bYJICTAT” nox naentndukammoner ko Ne
120054800 IO, xakTo 1 B JIbpkaBHO oOmmecTBeHOo ocurypsisane. He e perucrpupano mo 3axona 3a JJJIC 3a 2009 r.

Axtnte Ha [IpyxecTBoTO ce ThpryBat Ha benrapcka ¢onnosa 6opca A/l rp. Codus.

DHUHAHCOBUTE OTYETH ca 000peHH 3a n3naBane oT CbBeTa Ha AupekTopuTe Ha 23 (depyapu 2010 r., mpeacraBeHn
ca B XWJIAJM JIEBA U ca HEKOHCOIIMANPAHY (MHANBUBYAITHH).

(0) CroTBeTCTBHE

Te3n QuHAHCOBM OTYETH ca W3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHapOIHM CTaHAAPTH 32 (PMHAHCOBA OTYETHOCT
(MC®O), npuern or Kommcunsara na Espomeiickus cpio3, B ciencteue Ha Permament (EO) Ne 1725/2003 na
EBporeiickust mapiaMeHT, BEIHO ¢ BCHYKH HETOBU IMOCIEABAIM M3MCHEHUS W JOIBIHCHHS, 33 IPHIAraHeTO Ha
MexIyHapoJHHUTE CYCTOBOAHHM CTaHIAPTH. MeXIyHApOIHUTE CYCTOBOAHH CTAHIAPTH BKIOYBAT: MEXKIyHApOIHU
CUCTOBOJIHM CTAaHAAPTH, MEXIyHapOIHH CTaHAApTH 3a (UHAHCOBA OTYCTHOCT M TBIKYBAaHHUATA 32 TAXHOTO
npuiarate, OpJeNMTe CTaHAAPTH U THIKYBAHHMATA 32 TAXHOTO IpHiIaraHe, M3rOTBEHH WK ofpoOpeHu ot ChBera Mo
Mexaynaponuu cueroBonau craagaptu (CMCC).

DHUHAHCOBUTE OTYETH Ca U3TOTBEHHU HA MPHUHIMIA HA ACHCTBAIIO JAPYKECTBO, KOCTO Mpearnonara, 4e JIpyxKecTBOTo
1€ MPOIBIDKH JEHHOCTTAa CH B 0003pHMO ObJIelIe.
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
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(B) ba3a 3a usrorBsine
OHWHAHCOBUSAT OTUYET € U3TOTBEH B XIS/ JieBa. KaTo 6a3a 3a M3TOTBSHE € M3IONI3BaHA HCTOPHYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJMTUKA € IMpuJjiaraHa CUCTEMAaTUYIHO OT I[py)KeCTBOTO Ipe3 BCUYKU MNCPHUOAN HPEACTABCHU BBHB
(bl/IHaHCOBI/ITe OTYECTH.

HpOMeHI/I B IpWJiaraHuTe C4CTOBOAHU MOJUTUKHU MNPE3 TCKYLIUA IICPUO/ CIIPAMO MPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO NPEACTABsIHC WUIIN Knacn(bmcaum Ha onpeacjICHn CyMHU OT OTUCTHUTC Ca Omu KOpUTrvupaHu,
CPaBHUTCIIHUTC JaHHU Ca omnu OPEU3YNUCIICHHU, 3a Jd C€ OCUTYPU CPABHUMOCT C TCKYIIUA IICPUOI.

JpyXecTBOTO HE € KOHCOIUANPAIO (PMHAHCOBUTE OTYETH Ha JIBIICPHUTE cU ApyxecTBa KbM 31 mexemBpu 2009 r.
ChIiacHO M3UCKBAHMATA Ha HAIIMOHATHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATENHHS KOHCOJNHMIWPAH OTYET ce
m3rotes 10 30 ronu 2010 .

WzrorssHero Ha (bHHaHCOB otuer B chorBercTBUe ¢ MCDO wm3ucksa P’LKOBO,HCTBOTO Ha I[py)KeCTBOTO Ja B3€Ma
PCHICHUA U Oa HAlIpaBU MPCUCHKU U MPCAIIOJIOKCHUA, KOUTO OKa3BaT BJIMAHUC HA CHCTOBOAHUTC MMOJIUTUKH, KAKTO U
Ha CYMUTC Ha OTUYCTCHUTC AKTHBH, NACHBU, NPUXOAU U PA3XOOAH. ﬂeﬁCTBHTGHHHTe pe3yiaratu Morar ga ce
pa3jin4aBaTt OT TC3U MPCICHKH.

[IpeneHKUTE ¥ CHOTBETHHUTE MPEANONOKEHHs Ce MpEerieKAaT Ha TeKyma Oa3a. PesynratuTe oT mperienurte Ha
CUETOBOJIHUTE TIPELICHKH Ce MPU3HABAT B IEpUOJa B KOMTO ca MperieNaHu, ako Iperiiesa 3acsra caMo TO3H MepHo/,
WM TIEpHoJia B KOMTO ca TperiieNaHd W ObICHIMTe MEPUOIM, aKO NpErNieNuTe 3acsiraT KakTo TEKYLIHs, Taka W
OBbIeIy MepruoIHL.

(r) CpaBHuTeIHA HHpOPMALHSI

B ciaydanTe, B KOWTO TpeICTaBsHE WM KilacH(UKAIMS Ha ONpPENeTICHH CyMH OT OTYeTa ca OWiIM KOPUTHpaHH,
CpaBHUTEITHHUTE JAaHHW ca OWIIM TPEU3YHCICHH, 32 Jla C€ OCHUTYPH CPaBHUMOCT C TeKymws mepuon. llomoOHu
MIPEN3YUCIICHAS Ca PE3YITAT OT MMO-JIeTAMITHO peCTaBsIHEe Ha MepaTa Ha OaNaHca W 0TYeTa 3a MIPUXOAH U Pa3XoIu B
OeTeKKUTE KbM (PHHAHCOBHSI OTUET.

(1) OTyeTHa Baj1yTa

OyHKIMOHAIHATA W OTYETHATa BayyTa Ha J[pyxecTBOoTO € OBarapckuar jeB. C BBBEXKIAHETO HAa €BPOTO KaTo
ounmanHa Bamyra Ha EBpomneiickns chio3 OBJITapckus JIeB € CBbp3aH ¢ eBpoTo B choTHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ yy:kaecTpanHa BajyTa. Puck oT KypcoBH pasjiMKu

C,I[GJ'IKI/ITG B UYy)XZCCTpaHHA BajlyTa CE€ OTYHUTAT B JICBA IO BAJIYTHUS KYPC, BAJIUIACH 3a ACHA Ha CACIKaTa. HapI/I‘IHI/ITG
AKTUBU W NTaCUBU OCHOMHUHHPAHU B 9Y)XIACCTPaHHA BaJlyTa KbM JaTaTa Ha Oamanca ca TPEU3YNCICHA B JIEBA IO
BaJIyTHHS KYPC, BaJIMJACH 34 Ta3u JaTta. KprOBI/ITe pa3yIMKy, Bb3HUKHAJIM B PE3YITAaT HAa NPEU3UYHUCICHUATA CC
OTHACAT KaTO TEKYIIN B Ortuera 3a JOXOOUTE.

JeiiHOCTTa HA APYKECTBOTO C€ OCHIISCTBSBA M3ILUIO B Bhirapus 1 moHACTOSIIEM € H3JI0KEHA HA PUCK OT KypCcOBU
pa3NMK{ MOpaJd TOBA, Y€ TOJSIMA YacT OT NMApHYHHTE HAJMYHOCTH W OYAKBAHM TPAaH3AKIUH (IETIO3UTH) Ca BHB
Baiyra — EUR. 3a Texynms mepnoj He ca OTYETEHH KypPCOBH Pa3iHMK{ IMopamy (axra, de OBITapCKusT JIEB € C
¢dukcupaH Kypc KM eBpoto: 1.95583 meBa 3a 1 eBpo.
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(k) OUHAHCOBM MHCTPYMEHTH
Heoepusamuenu gpunancoeu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (bHHaHCOBI/I HWHCTPYMCHTU MNPCACTABJIABAT HCTBPIrOBCKHW U APYrd B3EMAHHs, IMApU U MAPUYHU
CKBHUBAJICHTHU, 3aCMHU U TbPTOBCKU 3aAbJKCHUA.

HeﬂepI/IBaTI/IBHI/ITe (bHHaHCOBI/I HWHCTPYMCHTHU CC IMPHU3HABAT IbPBOHAYAJIHO IO CIpaBCIJINBA CTOMHOCT. OUHAHCOBH
HWHCTPYMCHTH CC MPU3HABAT TOraBa, KOraTo Z[py)KCCTBOTO CTAaHC CTpaHa MO JOrOBOPHUTEC YCJIIOBUA HAa NHCTPYMCHTA.
®DHUHAHCOBHUTE AaKTHUBH npecraBaTr aa GLHaT NPpU3HABAHU aKO JOIOBOPCHUTC IIpaBa BBPXY MAPUYHUTC HOTOLU OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAaJIMJHHU HJIU I[py)KGCTBOTO MPEXBbPIN (bl/IHaHCOBI/ISI AKTHMBH Ha TPCTHU JIMLA 0e3 Ja
3aabpPrKa KOHTPOJI WX 3HAYUTCIIHU PUCKOBC U U3T0AU OT aKTHBA. HOKyHKI/ITe n HpOZ[a)I(6I/ITe Ha (1)I/IHaHCOBI/I AaKTHBH
npu obunuaiinaTa ,HeﬁHOCT C€ OCUCTOBOAABAT KbM JaTaTa Ha CACIIKaTa, T.C JaTaTa Ha KOATO ,pr)KGCTBOTO € IIOCII0
AHTA)KUMCHTA 3a MOKYIIKa WIIN npozla>K6a Ha akTuBa. OHHAHCOBHUTE ITACHBU npecraBar aa 6T>,HaT MMpU3HABAHU AKO
3aabJDKCHUATA Ha ﬂpy)KeCTBOTO OIIPEACIICHU B IOT'OBOpa HE Ca BEUC BAJIMAHU, WIIU Ca OCBO60,H€HI/I HJIXM OTMCHCHHU.

(i) Hneecmuuuu 6 OvuieprHu npeonpusmus

I[’I)HICPHI/I JAPYKECTBa Ca TC3U, BBPXY KOUTO ,pr)KGCTBOTO YIipaxxHdBa KOHTPOJI. KOHTpOJ'I CbIICCTBYBA, KOraTo
,HPY)KGCTBOTO € B CBbCTOAHHC, NPAKO WU HCHOPAKO, Oa OIPCACIId (bPIHaHCOBI/ITe 1 OIICPATUBHU TIOJIUTHUKU HaA
ABHICPHOTO JOPYKECTBO, € HCI Oda HU3BJICYC IOJI3U OT ,HeﬁHOCTTa My. OTYUTAaHETO UM CE HU3BBpIIBA 10
ce0eCTOMHOCTHHS METOM. HpI/I IIbPBOHAYAIIHOTO HpI/II[O6I/IBaHe HHBCCTHUIAATA CC 3aIlMCBa I10 IICHA Ha HpI/I,HO6I/IBaH€,
KOATO BKJIIOYUBA 3aIUIATCHUTC MAPUYHU CYMHU U CBBP3AHUTE C HpI/IL[O6I/IBaH€TO UM pa3xogu: TaKCH, KOMHUCHOHHHU,
XOHOpapH, HEBb3CTAHOBUMU JAHBIU U T.H.

Karo TCKYII{ (1)I/IHaHCOB npuxoA €€ OoT4uTa ACIBT Ha PA3OPCACIICHUCTO HA HECTHATA rmeyanba Ha apeanpusaTucToO, B
KOCTO € MHBECTUPAHO, T.C AMBUJACHTA CJIC] HCTOBOTO PA3MNPCACIIAHC.

Karo nHBeCTHIIMM B ABIIEPHH MPEIIPUATH CE€ OTUMTA NPUTEIKAHUETO MPSIKO WIM KOCBEHO HAJ METAECET M €IUH
MIPOLIEHTA OT KaITTaNa Ha JPYTH MPEIpHATHS o] hopMaTa Ha aKIM{ WX AJIOBE U YIPaKHSABaHE KOHTPOJ B TE€3U
TIPEANPUSTHS.

WuBecTuimnTe, OTYNTAHU B ABIIEPHH MPEATIPUATHS CE MTOCOYBAT B TOMWIIHHS (PUHAHCOB OTYET W NPHIIOKECHHUSITA
KbM HEro, BEJHO C MO/ApoOHa mHQoOpMaIys 3a pasMepa Ha AsiIoBeTe (AKIMWTE), BUAA HAa KOHTpoia (TpsK n/mu
KOCBEH), HANMEHOBAHHUETO U JaHHHM 32 MPEINPHUATHETO, B KOETO € HHBECTUPAHO.

Ksm 31.12.2009 r. AbATOCpOYHHWTE WHBECTHILMH B AKIMW W/JH JSUTOBE B IBIIEPHU W ACOLMHMPAHU MPEAIIPUSLTHS,
y4JacTBaIM B KOHCOJIHMIMPAH OTYET, Ce OILEHSABAT KaTo Ce Mpujara ce0EeCTOMHOCTHHS METOJ, KaTo ce mpuiara § 12
or MCC 28 — Otunrtane Ha WHBECTHLIMHTE B acoumupanu npeanpustug u § 28 or MCC 27 — Konconumupanu
CYCTOBOJIHM OTYETH W OTYUTAHE HA MHBECTHILIMHTE B TBIICPHHU MPEATIPUSITHS.

ITpu cecTaBsHE HA KOHCONUIMPAHUTE (PUHAHCOBHM OTYETH (TOAWIIHM M MEXAWHHM) HE Ce BKIIOYBAT 3a TEKYIIHS
OTYNTAH MEPUOA JPY)KECTBA, KOWTO ca OOSBEHH B JIMKBUAAIMSA WM HEChCTOSTENHOCT. [Ipu momywyaBaHe Ha
CHOTBETEH JIMKBHAALMOHEH A OT NPHUKIIOYWIA JHKBUAALMS, CTOMHOCTTA HAa WHBECTHLHUATA CE OIEHSIBA IO
CrpaBeUIBa CTOMHOCT Ha | mpuTekaBaHa akiws/Isui. [lomydeHute MarepuanHd W (UHAHCOBH aKTHBU OT
JVKBHIALMOHEH JSUT C€ OTpa3siBaT BBB (DMHAHCOBUTE OTYETH CIIOpPE] KOHKpPETHaTa WM KiIacupHKalus I10
CrpaBeUIBa CTOMHOCT Ha MPUTEKaBAaHNTE aKIMU W/WIIM TAPUYHH CPEIICTBA.

(ii) Hneecmuyuu 6 acouuUpanu npPeonpusmus

AconuupaHu MPEeANpUATHS ca Te3H, BbPXY KOUTO JIpy>KeCTBOTO yIpaXHsABA 3HAUYUTEIHO BINSHHUE, HO HE M KOHTPOII
BBPXY (PMHAHCOBHTE M ONEPATHBHU MOJIUTHKH. TeKyIo OTYNTaHE ce N3BBpIIBA HA Oa3a cebecToitHocT. [Tpuxonure
nox ¢popMa Ha JUBUACHTH CE IIPU3HABAT CJIE/ TIXHOTO ONpEeIIsHE.

[Momyuennte MarepuaqHn W (PUHAHCOBM AKTHBM OT JIMKBUAAIMOHEH [ OT HMHBECTHLMHM B  aCOLMHPAHU
NPENNpHUsATHS ce OTpa3siBaT BbB (PMHAHCOBHUTE OTYETH CIIOpPE] KOHKpPETHAaTa MM KiIacu(HKaIMs 10 CIPaBEAINBa
CTOMHOCT Ha IPUTEKaBaHUTE aKIUW/AIIOBE /WM NAPHIHN CPEJCTBA.
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(k) DUHAHCOBHM MHCTPYMEHTH (IIPOABJKECHHE)
(iii) Tvp2oecku u opy2u é3emanusn

3a U3BBPIICHU TPOJAKOH 1O JOTOBOPH 3a MOKYIKO-TIPOAax0a Ha aKIMM W YIIOMEHATH CPOKOBE Ha IDIANIAHHATA,
KaTo KPaTKOCPOYHA CE€ MOCOYBA Ta3W YacT OT B3EMAHETO, KOSATO TpsiOBa Ja ObJie M3IDIATEHA B paMKHUTE Ha €IHA
TOAWHA OT CHhCTAaBSHETO Ha OajaHca CBITIACHO JOTOBOPEHHUTE CPOKOBE. [l0 ChIMMS HAYMH C€ TPEACTaBAT U
B3E€MaHUATA 110 OTIHYCHATH NapuYHU 3aeMu cbriiacHo wi. 280 an. 1 oT ThproBckus 3aKOH.

TBHProBCcKUTE U IPYTH B3EMaHHS ca MPEACTaBeHH M0 aMOPTH3UpaHa [IeHa Ha NPUI00HBaHe, HAMAJICHH ChC 3aryOH OT
obGe3rneHka (Bxk. C4eToBOAHA MOMUTHKA (K))

Tekymnte B3eMaHusl B JieBa ca OLEHEHW IO CTOMHOCTTAa HA TSAXHOTO BB3HUKBAHE, a TE3W NEHOMHUHUpPAHU B
qyXJeCTpaHHa BalyTa - 1o 3akmrountensus kypc Ha BHB kM 31 nexemspu 2009 u ca HamaleHH CbC CTOMHOCTTA
Ha TIpu3HaTaTa OO0E3IICHKA/OTIMHCBAaHE 3a HEeChOMpaeMH W TPYIHOCHOMpAaeMH B3eMaHWs, CHIIACHO W3BBHPIICHUS
BB3PACTOB aHAJIM3 Ha B3€MaHUATa OT JaTara Ha manexka o 31 mexemBpu 2009 r. Kato paszxoau mo ornucaHu
B3E€MaHUs Ce OTpa3sBaT B3€MaHUs, 32 KOUTO € U3TEKbJ AABHOCTHHSI CPOK, HO HE IIOBEUE OT 5 TOAMHU OT MOMEHTA, B
KOTO B3€MAHETO € CTAHAJIO0 U3UKYEMO.

KbMm 31 nexemBpu 2009 1. ca oTricaHu HeChOMpPaeMH THPTOBCKHM B3EMAHHS C M3TEKBJI JABHOCTEH CPOK .
(iv) @unancosu akmueu, ObPHCAHU 3 NPOOAIHCHA

Karo APYyru AbJITOCPOIHHU (i)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU q)HHaHCOBI/I AKTHBH, ObPXKAHU 3a
npozla>K6a, OLCHCHH IO CIIpaBE€AJIMBATA UM I[ICHA, KaTO NPOU3TUIALIATE reyajaon Wiu 3ary61/1 CC€ OTHACAT B OTUCTA 3a
JO0XOOUTE. dunancoBn AKTHMBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6]))_'[6 HAACKIAHO OIpcaciicHa, CC
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOJ'Iy‘IaBaHI/ITC OT TAX JUBUJACHTHU CC€ OTpa3dBaAT
TCKYIIO B Oruera 3a JO0XOJUTCE.

(v) Twvpeosecku u opyau 3a0vaxcenus. Ilposuzuu

KpaTKOCpO‘lHI/ITC " OBJTOCPOYHHU 3aAbJDKCHUA B JICBA C4 OLUCHCHH IO aMOPTU3HPAaHA CTOMHOCT. 3a,H”I>J'I)KCHI/I$ITa 3a
JUBUJICHTU U TCKYIATa YaCT OT ABJTOCPOYCH ABJT C€ OTPA3siBaAT B OajaHca KaTo KPAaTKOCPOYHHU 3aAbJIZKCHUS.

Texymmre 3ab/DKEHANTAa B JIEBA Ca OLEHEHM MO CTOMHOCTTa Ha TAXHOTO BB3HHKBAaHE, a TE3H, ACHOMHWHHWPAaHU B
qy)XJeCTpaHHa BaJlyTa - 1o 3akmrounrenHus Kypc Ha BHB kpm 31 nexemspu 2009 1.

HpOBI/ISI/II/I 34 MOTCHUHAJHN 3aAbJDKCHUA CC IMPU3HABAT W HAYUCIABAT, KOrato JAPYXKCECTBOTO MMaA IIPaBHO WIH
KOHCTPYKTHUBHO 3aAbJDKCHUC, BB3HUKHAJIO B PE3YJITAT HA MHUHAJIA C'L6I/ITI/I$I, OT KO€TO C€ O4YaKBa JOa H3TCUC
HMKOHOMHYCCKA U3roaa 3a NoracsiBaHeTo MYy. PLKOBO,I[CTBOTO Ha JIPYKECTBOTO ONPCACIIA CTOMHOCTTa Ha IMPOBU3HUUTC
Ha OCHOBara Ha HaI>'I—,I[O6paTa IpeucHKa 3a CTOﬁHOCHa, H€O6XOI[I/IMa 3a YpCXKIAAHCTO MM KbM JaraTa Ha
q)HHaHCOBI/ISI otuer. KpMm HaCcTOoAMINA MOMEHT TaKWBa HE Ca MPU3HATH B OanaHca.
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(k) DOUHAHCOBHM MHCTPYMEHTH (NPOABJKEHHE)
i) Iapuunu cpeocmea

HapI/ILIHI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaOoCTaBCHU ACTIO3UTHU B MECTHU OaHKH.

3a menuTe Ha M3TOTBSHE Ha OTYETA 34 HNapuIHUTC IOTOLU:

[NapryanTe MOTOIM 3a NMPUAOOWBAaHUSA W Tpojak0a Ha aKIUKM W JUIOBE OT KalWTajla Ha JPYXKECTBA, B KOUTO
Jpy’XeCTBOTO MHBECTHPA, KAKTO U TIOIYUYCHUTE TUBUICHTH OT TAX Ca BKIFOUCHH KAaTO MOCTHIUICHHUS U IUIAIIAHUS OT
OCHOBHA JICHHOCT.

[MapuunuTe MOTONHM, CBHP3aHMU C OTITYCKAHETO HAa TIAPUYHHU 3a€MH Ha JBIIEPHH JPYXecTBa, chriacHo wi. 280 ot T3
U TIOCTBIUIEHUSTA [IPU TSIXHOTO MOTAacsSBAaHE Ca BKIIIOYEHU KaTO MOCTHIUICHUS U IUIAIIAHUSA OT OCHOBHA JIEHHOCT.

[Toemanero Ha MapuYHM CPEJICTBA OT EMHUTHPAHETO Ha ICHHU KHIDKA HA COOCTBEHMS KalWTaJ WM THITOBU LIEHHU
KHIDKa, KPaTKOCPOYHH WJIM JBJTOCPOYHH KPEIUTH OT BHHIIHH 32 JEHHOCTTa Ha APYKECTBOTO KPEIUTONATEIH U
TSXHOTO IIOTacsBaHe, KaKTO M M3IUIALIAHETO Ha JUBHICHTH, CE€ BKIIOYBAT KaTO NOCTHIUICHWS W IUIAINAHHS OT
(rHAHCOBA NEHHOCT.

INapryHnTE CpencTBa M €KBHBAJICHTH B JI€BA Ca OLEHEHHM II0 HOMHMHAJIHATA UM CTOHHOCT, a MapUYHUTE CPENCTBA
JICHOMUHHPAHH, B YyXX/IECTpaHHA BaJyTa - 1o 3aximounTenans Kypc Ha BHb kem 31 mexkemBpu 2009. 3a nenure Ha
CBhCTaBSHETO HA OTYEeTa 3a MAapUYHUTE MOTOLHM, MAPUTE M MApUYHUTE EKBUBAICHTH Ca MPEICTABEHU KaTo
HEeOJIOKMpaHu Mapu B OaHKM M B Kaca. KypcoBHTe pasivKd, MPOM3THYAINM OT OIEHKAa Ha MApUYHH CPEACTBAa ce
MOCOYBAT B OTYETa 3a MAPHYHMS MOTOK B pasnen “A. [lapudyan morory oT OCHOBHA (OmepaTuBHA) JEHHOCT”, HO ca
HepealIn3HpaHH.

(vii) JIuxeéu no mup2o6cKu u OAHKOBU KpeOumu, 0eno3umu om 0vuiepHU OpyIHcecmad

3a Tekymara CH AEHHOCT Mpe3 HACTOAIMAaTa TOJWHA APYXECTBOTO HE € IMOJI3BAJIO ONEPATHBHU W KPaTKOCPOUYHHU
0aHKOBM KpeIWTH. B 3HaumTeneH pa3mep ca NpeNOCTaBEHWTE 3a€MH Ha JBIIEPHH APYKECTBA, a pa3Mepa Ha
MIOYYeHNUTE JCMO3UTH OT TAX € HaMaJleH CIPSAMO MPEXOIHHWTEe OT4eTHH mnepuoau. [IpenocraBeHWTEe KpeauTH Ha
JIPYXKECTBa, B KOWTO JPYKECTBOTO-Maiika WMa/HsMa KOHTPOJHO ydYacTHEe HE ce o0e3redaBaT ChC 3aJ03M HA
MaTepHalHH 3allacy U ABITOTPAHN aKTHBH M UIIOTEKH Ha HEIBIKMMH UMOTH, a Che 3allic Ha 3amoBes. | ognimHara
JIMXBa M0 JINXBHUTE 10 KPEIWTH U ACMO3UTH € MaszapHaTa Jmxsa, popmupana or OJIII ¢ magbaska ot 6,7 o 4.5%.
THpProBeckuTe KPEAUTH OT APYKECTBOTO MaiKa KbM JBIIEPHUTE JAPYKECTBa He ce obe3neyaBart, KaTo pa3Mepa Ha
nmuxBata e Mexay 9% - 10% (OJIII + nan6aBka B %) .

(3) KpeaqutHu puckose

I[py)KGCTBOTO npeaoCTaBd KpeAUTH CAUHCTBCHO HA ABINCPHU APYKECTBA, KOCTO HE IMOpaXAaa ToJIEMH KPECAUTHH
PHUCKOBC.

(u) JIukBUAHOCT

PLKOBO,I[CTBOTO Ha OPYXECTBOTO NOAABPKA AOCTAaTHbYHO CB06OZ[HI/I NapuyHu HAJIMYHOCTH C LCJI OCHUT'YpsIBAHC HaA
IIOCTOsIHHA JIMKBUJHOCT.
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i) IbaroTpaiiHu MaTepuaJHi AKTHBH

Jparorpaiiante Marepuannu aktiBH (JIMA) ca omeHeHHM IO TAXHaTa IIeHA Ha NpUIOOMBaHE, BKIIOYBAINA
MOKyITHATa UM LI€HAa M BCHYKHM Pa3XOJH IO BHBEXKIAHETO MM B EKCIUIOATAIllWs] M HaMaJleHH C HadyucieHaTta MM
aMOpPTHU3alMs ¥ EBEHTYaJHO ITpU3HaTaTa 00e3IIeHKA.

KsM 31 nexemBpu 2009 r. He e U3BBpIIBaHa 00E3IEHKA Ha aKTUBHTE, ThH KaTO OalaHCOBUTE MM CTOWHOCTH HE ce
pa3mruaBaT ChILIECTBEHO OT CIPABEIIMBUTE UM CTOMHOCTH.

HOBOHpI/II[O6I/ITI/IT€ HLHFOTpaﬁHH MAaTCpraJIHA AaKTUBU CC OTYUTAT IO IICHA Ha HpI/I,HO6I/IBaHC, KOATO BKIIIOYBA
TMOKYITHA LICHA U pa3XO0au, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bb3npueruss cTOMHOCTEH Mpar Ha ChIIECTBEHOCT OT HayasnoTo Ha 2008 T., moJ KOWTO MaTepHaHUTE aKTHBH CE
OTYHTAT KaTO TEKYII pa3xo npu npumoduBanero um ¢ 700 iB.

HpI/I Knacpl(bmmpaﬂe Ha mocCieABAlIATE pa3xoAau I10 HLHFOTpaﬁHHTG MaTCepUaJIHA AKTUBHU KaTO PpPa3xodud 3a
YBCJIMYaBaHE HaA 0ajaHCOBaTa CTOMHOCT HAa AKTUBUTE WM KATO TCKYIIHU pa3xoau 3a ,HeﬁHOCTTa CC MMa MpeaABUa najin
TE3W pPa3Xoau Ca CBbpP3aHW C YBCIMYABAHC Ha HWKOHOMHYCCKATa H3roJia CHOpiaAMO IIbPBOHAYAJIHO OICHCHATA
e(l)eKTI/IBHOCT Ha aKTHBaA.

HOCJ’[GHB&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPb3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ,HLHFOTpaﬁHHTG
MAaTCepruaJIHA AKTUBH, KOMTO ce € OT4HuTaa OTACIHO, CC KalUuTaJIu3upaTt CJICHA OTIMUCBAHCTO Ha CHbOTBCTHUA
CaMOCTOATCIICH KOMIIOHCHT. I[pyl“I/I nociaeaBamno M3BbPHIBAHU Pa3X0au MOratT Jia €€ KalluTaJau3upar camo B cnyqaﬁ,
Y€ BOJAT OO0 YBCIWYABAHC HA HKOHOMHYCCKATA H3roJa OT HU3MNOJ3BAHCTO HAa CBOTBCTHUA AKTHB, 3a KOrOoTO Ca
HU3BBPUICHU. Bcenukn ocrananu nocjeABamu pa3sxoa €€ OTYUTAT KAaTO TCKYIIH B OTYCTA 3d IPUXOAUTEC U PA3XOAUTE.

HpCHOCHaTa CTOMHOCT Ha L['BJ'IFOTpafIHHTe AKTHUBU CC IPCTiiCiKJa 3a CBCHTYAJIHA 0663H€HK3 npu mnpomsiHa B
YCIOBUATA Ha TAXHATa CKCIUI0aTalus, KOCTO ou JOBCJIO JO HEeWHATa HEBH3CTAaHOBUMOCT. HpI/I HaJIM4YKWC Ha TaKWBa
yciaoBuA CTOMHOCTTa UM C€ HaMaJjsBa J0 TdXHaTa Bb3CTaHOBHMAa croiHocT. CTOMHOCTTA Ha 0663H€HKaTa C€ OTHaACA
3a CMCTKa Ha MPCONUCHBYHUA PE3CPB HA aKTHUBA AKO € Ch31a/ICH TAKbB W/WIIK e BKJIFOYBA B OTYETA 3a J0XOJUTCE.

HpI/IHaFaHI/IﬂT MCTO Ha aMOpTHU3alusaA € CUCTCMATUYHO-JIMHCCH, C”bO6pa3HO MOJIC3HUA ) XUBOT Ha AKTUBA OIPEACIICH
OT PBKOBOACTBOTO HA APYXKECTBOTO I10 I'pyHn (KJ'IaCOBe aKTI/IBI/I), KaKTO CJIcaBa:

» KoMImoTp 1 KOMIIOThPHA TEXHHUKA 2-5 ronuHH
» TpancnopTHH cpencTBa (aBTOMOOHIIN) 4 roguHu
» Cronancku MHBEHTap u oduc ob3aBexaane 5-8 roguHu

Hsama orpanuucHUs BBpPXY IMPABOTO HA COOCTBEHOCT W IIONI3BaHE, KAKTO W WMOTH, MAIMHH, CHOPBKCHUS U
o0opyBaHe, 3aJI0)KCHU KaTO 00E3IEYCHUS 110 33 bIDKCHIS.
(k) HemaTepuajiHU aKTUBH

HeMaTepI/IaHHI/ITe ,HLHFOTpaﬁHH AaKTHBH HpI/I,HO6I/ITI/I oT I[py)KGCTBOTO CC NPCACTABAT IO LICHA Ha HpI/IZ[O6I/IBaH€,
HaMaJICHa C HaTpyliaHaTa aMOpTU3ald u 3ary614 oT 0663H6HK3, aKO UMa TaKuBa.

AMOpTI/I3aHI/I$ITa Ha HEMATCPUAJIHUTC aKTUBU CC HAYHCJIABA Ha 0a3a JIMHEHHUs MCTOJ CIIOPE] OLCHKAaTa 3a TCXHUS
IIOJIC3CH KUBOT

» IIporpamuu IpOAYKTH 2 roquHA
» PeMOHT Ha Ha€TH aKTHUBU 5-10 roguHHI
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)

(.1) MaTepuajiHu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TiAXHATa TIOKYIIKa Ca OLCHSABAaHW II0 IICHA Ha HpI/IHO6I/IBaH€. OHGHKaTa Ha
HOTpe6J'IeHI/IeTO WM € U3BBbpHIBAHA IO MCTOJA HAa CPCAHO MPCTCIIICHATA LICHA. B Kpas Ha rognHaTta T¢ ¢a OLCHCHU 110
MO-HUCKATa MCKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OcHOBeH KamuTaJl

OCHOBHUST KaIlUTal € MpeJCTaBeH M0 HeroBaTa HOMHMHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyalHaTa My ChlIeOHA
peructparnus.

KoM 31 nexemBpu 2009 BHECEHUAT HAITBIHO OCHOBEH KanuTal € B pasMep Ha 1 191 105 1B. u e pasnpeneneH B 1
191 105 Opost MOMMEHHM aKIUH, BCSIKA C HOMUHAJIHA CTOWHOCT OT 1 JIB.

(1) Pe3zepBu
Karo obmu ce otTaurat pesepBuTe, Ch3IafcHu 1Mo pemenne Ha O0moTo cropaHue.

HpCS TCKYIIHUA NCpHUOJ HE Ca OTpAa3CHU IMPEMHUU OT ECMUCHHU TOpaan (baKTa, 4YC HC Ca CMHUTHUPAHU HOBU AKOHUU CHC
CTOMHOCT pa3jimiHa OT HOMHHAJIA.

(0) ObGe3neHKa HA AKTUBH

bamancoBaTta CTOMHOCT Ha aKTHUBHTE Ha I[py)KGCTBOTO, C MU3KJIKYCHHEC Ha CTOKOBO-MATCPpHUATIHUTC 3alaCu U
OTCPOYCHUTC JAHBbYHU aKTHBHU CC MPLCPA3TIICIKAA KbM BCAKA AaTa Ha U3TOTBAHC HaA 6ancha, 3a da CC NPCUCHU a1
HE ChIICCTBYBAT IPU3HAIIU 3a 06C3HGHK3. B cnyqaf/i, 4C ChLICCTBYBAT TaKMBa IPHU3HALIA CC IIPABU HpI/I6J'II/IBI/IT€J'IHa
OIICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeJe(pUHUpaH TOJIE3EH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a M3IOJ3BaHE,
MpUOTU3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA C€ TpaBU Ha BCSAKA JaTa Ha HM3TOTBSHE Ha
OaJranca.

3aFY6a oT O6€3H€HKa CC IpU3HaBa BUHAI'W, KOTraTo OajaHCcOBaTa CTOMHOCT Ha CAWH aKTHUBU WU TPYyIAa AKTUBH,
reHepupamna napudHd MOCThIUICHUSA, NPCBUIIABA HETOBATa BH3CTAHOBUMA CTOMHOCT. 3ary6I/IT€ oT 0663HCHK3 Cce
IpU3HABAT B OTHUCTA 3a JOXOAUTC.

(n) Ilpu3HaBaHe HA MPUXOAUTE U PA3XOAHUTe

duHaHcoBUTE H Heq)I/IHaHCOBI/I npuxoan M pa3xoAu cCa HAYUCISIBAHW B MOMCHTA Ha TAXHOTO BB3HUKBAHC,
HE3aBHUCUMO OT HNAPUYHUTC MOCTHIUVICHUA U TIJIALIAHUA. HpI/IXOI[I/ITC " pa3xodguTe 3a JIMXBU CC HAYUCIIAIBAT, KATO CC
H3I10JI3Ba Cq)eKTI/IBCH JIMXBCH MPOILCHT. HpI/IXO,HI/I OT JUBUJACHTU CC IMPHU3HABAT, KOraTO €€ YCTAHOBU IPABOTO Ha
AKIMOHEpa Aa MoJy4u IUIalaHeTo.

HpI/IXO,Z[I/ITC oT HpO,Z[a)K6I/ITe " pa3xoauTe 3a ,Z[GﬁHOCTTa Ca HA4YUCIIIBaHM B MOMCHTA Ha TAXHOTO BB3HHUKBAHC,
HE3aBHUCUMO OT MAPUIHUTC MOCTHIVICHUSA U IUIAIIaHUA. OTyuTaHETO U MPU3HABAHCTO HA NPUXOAUTC U pa3XOAUTC CC
W3BBpIIBA IPU CIIA3BAaHE Ha W3HMCKBAHCTO 3a NPUYMHHA W CICACTBCHA BPB3Ka MCEXKIAY TiAX. HpI/IXO,I[I/ITe B
qy)XAeCTpaHHa BaJlyra Ca OTYETCHHM II0 MHCHTPAJIHHA KypC Ha BLHFapCKa HapoJaHa 0aHKa KbM JaTaTta Ha
Ha4YHCIAABAHCTO M.

HpI/IXO,[[I/ITC C€ ONOCHABAT II0 CHpaBEIJINBa CTOMHOCT Ha TIOTYYCHOTO WK TMOUICKAIOTO Ha II0JIyJyaBaHE
BB3HArpaxI€Hue, HaMaJICHO CbC CyMaTa Ha BCUYKU NIPEAOCTAaBEHU OTCTBIIKHA.

[Mpuxooure or mponak6a Ha CTOKH, C€ IPH3HABAT, KOTaTO 3HAYMTEIHUTE PHCKOBE W H3TOAM CBBP3aHH CHC
COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPIICHN HA KyITyBaya.
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

HpI/IXOHI/I OT U3BBPUHICHU YCIYTM CC IpU3HABAT B Oruera 3a A0XOOUTE TMPONOPHHUOHAJIHO Ha CTCIICHTA Ha
3aBbPUICHOCT HA yCJIyraTta KbM JiaTaTa Ha Oananca.

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYnMMH CYETOBOAHHU MOJUTUKH (IPOABILKEHHE)

(n) IIpu3naBaHe HA IPUXOAUTE M pPa3xoauTe (MPOIBbILKEHHE)

OCHOBHUTE NPUXOIM BKIIOYBAT TNPUXOAW OT JIMXBH II0 HMHBECTHPAHW/IPEIOCTABEHH CPEICTBA, HPHXOAU OT
JIMBHICHTH, Tnedanba (3aryba) oT mpojaxda Ha HaJIMYHM 3a npojaxOa (UHAHCOBM AaKTHUBH, INPOMEHH B
CrpaBeUINBaTa CTOMHOCT Ha (PMHAHCOBH aKTHBU OTYMTAHM 10 CIIPABEUIMBA CTOWHOCT, KOTaTO IPOMSHATA CE OTYHMTA
KaTo medanba wiam 3aryba. Ilpuxon OT JAMXBH ce NMpH3HABa B MOMEHTa Ha HAYMCIISIBAHETO MY IO METOAa Ha
epekTuBHATA JMXBa. lIpUXOx OT AWMBUIEHTH c€ TNpH3HABa Ha JaTara, Ha KOSATO € YCTAaHOBEHO MpaBOTO Ha
JpyXecTBOTO J1a MOTY4YH IUIAIAHETO, KOSTO B CIydas HA KOTHPAaHHW/ThPryeMHU EHHU KHIDKA € JlaTara, ciiell KOsTO
aKIMHTE CTaBaT Oe3 IMPaBo Ha MOJTydaBaHE HA TOCICIHUS TUBHICHT.

dunaHcoBuTe MNpuxXoAu BKIIKOYBAT IMPUXOAU OT JIMXBU IO 3d€MH, HCTHA rmeyanda ot OIfcpaniu B YYyXXJACCTpaHHA
BaJIyTa. Benuku MNpUxXOoAu IO IUVIATUMU JIMXBU 10 3aCMHU CC MPU3HABAT KATO rmeyajada KaTo ce M3I0I3Ba METOAa Ha
e(beKTI/IBHI/ISI JINXBCH MPOLCHT.

dunaHcoBUTE pa3xoar BKIIOYBAT pa3sxoard 3a JHMXBU II0 IIOJYYCHHUC 34C€MH, HCTHA 3ary6a OT oOIllcpanuu B
YYXJACCTPAHHA BaJIyTa. Bcenukn pa3xoau 1o IUIaTUMU JIMXBU IO 3a€MHU CC MIPU3HABAT KATO 3ary6a KaToO CC U3II0JI3Ba
METOaa Ha C(l)eKTI/IBHI/ISI JIMXBCH MPOLCHT.

(p) Janbuu BLpPXy nevasdara

I[aH"bK”bT BBpPXY rmeyanabara 3a TrOAWHATa BKJIIOYBAa TCKYHNIUM W OTCPOYUCHHU JAAHBIH. I[aH"bK BBbpPXY rnevagbara ce
Ipu3HaBa B OTYCTA 34 JOXOAUTC, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO CC OTHACAT JUPCKTHO B KallUTaJa, KaTO
B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallUTAJIA.

TCKyIIII/IHT JAaHBbK € OYaKBAHOTO JAaHBYHO IUIAIIAHEC BbBPXY oOmaraemMara nedanba 3a roguHarta, HpI/IﬂaFaﬁKI/I
JaHBYHUTEC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CYHCTOBOIHUA OajaHuc.

OTCpO‘leHI/ISIT JaHBbK € U34YHCJIICH KaTO CC M3I10JI3Ba OaaHCOBHS MCTOJ Ha NACHUBUTC, KATO C€ OTHACA 3a BpECMCHHUTC
Pa3IMK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCJIUTC HA CYHETOBOAHOTO OTYHUTAHE U 34 JAHBYHU
memn. KaTo akTuBH 110 OTCPOYCHHU JAaHBIU 3a TCKYHIWA IMEPUOA CC MPLEACTABA U JAHBKDBT, CICABAI OT IPCHACAHC HA
JaHbYHU 3ary61/1 B 6’BZ[eIIII/I OTYCTHU TCPHUOOU. He ce oruurar CJICAHUTC BPEMCHHU PA3JIMKH: IOJOXUTCIHATA
penyTalyd HEOpU3HaTa 3a JaHbYHU LCIH, 3alPUXOKIABAHC HA AKTUBU W MACHBU, KOUTO HE 3acCiAraT CHCTOBOJAHATA
WM JaHbYHATa neqan6a, KAaKTO U pPa3JIMKU CBbP3aHU C MHBCCTUIHH B NABIICPHU APYKECTBA N0 CTCIICH, 3a KOATO CC
O4aKBad, 4¢€ HAMaA Jia €€ CTOPHHPAT B IPCABUANMO 6'L,Z[€III€. CyMaTa Ha OTCPOYUCHUSA JAHBK CC 6a314pa Ha O4YaKBaHaTa
peanusanusa Ha OaancoBaTa CyMa Ha aKTHBa WA I1aCHUBa, HpHHaFaﬁKH JaHbYHa CTaBKa, MpHU€Ta KbM MOMEHTA Ha
ChCTaBsHE Ha OaaHca.

OTCcpoUeH MaHBYCH aKTHB Ce MPHU3HABAa caMO JI0 pa3Mepa, 0 KOWTO € BEpPOSATHO Ja BH3HUKHAT OBICIIN JaHBYHU
medanou, cpenry KOUTO MOTaT J1a ce MPUXBaHAT HEM3ION3BAHU JaHBPYHH aKTUBU. OTCPOUCHHAT JAHBYCH aKTHB CE
HaMallsiBa JIo pa3Mepa, 10 KOWTO ObenaTa HKOHOMIYECKa M3To/a TIOBEUE HE € BEPOATHO Aa ObJIe pealn3nupaHa.

JlanpuHaTa cTaBKa, IO KOSATO € M3YMCICH ABDKAMES KopropatuBeH AaHbk 3a 2009 rommua e 10% u manpuHara
CTaBKa Ha AKTHBHTE TI0 OTCpOUeHH TaHbIH € 10%.
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM prHaHCOBHTE HEKOHCONANPAHU OTYETH
3a roqmHaTa npukJao4YBama Ha 31 gexkemspu 2009

(a) Ocnosen u namanen 00X00 oM aKuus

3a Tekynms nepuon OpyTHHS 0Xox Ha 1 OOMKHOBEHa akuIMs € M3YMCIICH Ha 0a3a HeTHaTa Iedanbda rmocovyeHa B
Ortuera 3a noxoaure u € B pazmep Ha 0,020 neBa/00.aKius

B npyxecTtBoTO HAMa W3IAJNCHU OONUranyy, NpeepeHuaIny akiud U IpyTd (GUHAHCOBH MHCTPYMEHTH, KOHUTO

ouxa MOpOAWIN 1TpaBa 3a MOTCHIUAJIHA aKIUU C HaMaJICHA CTOMHOCT.

(b) Ilocnedosamennocm 6 npunazanama cuemogoona nonumuka. (Ilpu npomana onucanue Ha npuvyuUHUmME U
ehexkma)

Ipe3 TekyIius OTYETEH MEPUO] IPYKECTBOTO HE € MPOMEHSLIIO CYSTOBOIHATA CH TIOJUTHKA.
(¢) Ce30HnOCI U YUKTIUYHOCH HA OREpayuume
B Ipy»XeCTBOTO HAMA CE30HHU M IUKJIMYHU OIEPALUU

(d) Heobuuaiinu no xapaxkmep, pazmep u épeme HA NPOAGIeHUE eNeMEHMU, 3aCAZAWU AKMUGU, RACUGU,
coOcmeen Kanuman, HemeH 00X00 Ui NAPUYHU HOMOUU

Hpes OTYCTHUA MCPpUOJ HsAMaA HeoOUYaiiHu 110 XapakTep, pasMep U BpPEME CTOHNAHCKHU OIICpalruv, CBbBP3aHU C
JABVODKCHHUECTO HA aKTUBUTC, ITACUBUTC, CcOOCTBEHUS KaruTaJ, HCTHUA J0XO04 U MMapUIHUTC MOTOLH, OCBCH 6(1)€KTI/IT€ oT
JIMKBUJAIIUOHHUTEC AAJIOBE, IMOJYUYCHHN OT APYKECTBA 34 KOUTO € MMPUKITIOYWIIA JIMKBUAAIIUATA.

(e) Xapaxmep u 6poil na npudIUIUMENHUME OUECHKU 30 OMYEMEeHUme CYMU 6 RPeOX00HU nepuoou

Hsva IMpoOMsSAHA B XdpaKTEpa Ha HpI/I6J'H/I3I/ITGJ'IHI/IT€ OLCHKHU OTYCTCHU B IMPCAXOAHUTEC OTUCTHHU HNCPUOAU CIIPAMO
TCKYIHUA OTYCTCH NEPHUOA.

(ﬂ ,Zleuofceuue 6 0B/1206U UIU KANUMAL08U UECHHU KHUJICA

I/I3,HaBaHC, 06paTHO H3KYITYBAHC U MOTacCsBaHC HA ABJIN'OBU U KAIIUTAJIOBU LICHHU KHWXKA MPE3 TCKYLIUA MIEPUOI HE
Ca U3BBbPLIBAHU.

(g) Ihamenu oueudenmu no eudose aKyuu

3a OOMKHOBEHUTE AKIWU Mpe3 TCKYIUA MCpruod HE Ca U3IUIAlIaH AWBUJACHTU.
B APYKECTBOTO HAMA U3JaACHU MPUBUIICTUPOBAHU aKIIUU

(h)  Cexmopna ungpopmauus cvenacno MCC 14 — Omuumane no cekmopu

B 1py»XecTBOTO He € IpHUeTa MOJIUTHKA 38 OTYUTAHE [0 CEKTOPH — MPUXOM OT CEIMEHTHU U PE3YJTATH OT CETMEHTH
@) CougecmeeHu cooumus cied Kpas Ha OMUemHUA REPUoo.

Cren natata Ha OanaHca ChIIECTBEHH CHOUTHSI HE Ca HACTBIIHIIH.

() IIpomenu cevp3anu c 6uzneckomounayu, 0vi120CPOUHU UHEBECMUWUN, NPECMPYKMYPUpPane, NPEeKpamsaeane
Ha deiinocmu u opyzu n000OHU

[Tpe3 ortyereHnst meproj He ca M3BBPIIBAHW OM3HECKOMOWHAINH, MOKYITKO-TIPOJaXk0a Ha IBIIEPHH KOMITAaHWH U
JBITOCPOYHN WHBECTULUH, NPECTPYKTYPUPAHUS WU MPEYCTAHOBIBAILM C€ NEHHOCTH. B pe3yarar Ha NpUKIIOUUIH
JVKBHIALNH NPE3 TEKyIIaTa TOANHA, BUIHO OT YHUCIOBUTE CTOMHOCTH B TPHIIOKEHUAITA KbM (DUHAHCOBHS OTYET Ca
OTIIMCAHN CHOTBETHUTE WHBECTHLIMU 3a APYXKECTBATa, B KOMTO JIMKBHIALMATA € MPHUKIIOUYMIA U Ca 3alPUXOACHU
TIOTYYeHNTE JIMKBUIAIMOHHY JISUTOBE 10/ popMaTa Ha HOBU WHBECTHIIMH.
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

N3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM prHaHCOBHTE HEKOHCOINANPAHU OTYETH
3a ronmHaTa npukJao4YBama Ha 31 nexkemepu 2009 (mpoab/KeHne)

(k) IIpomenu 6 ycnoenume 3a0v11ceHusn U yCa106HUmMe AKmMueU

[Ipe3 oTueTHUS IEPHO] HE Ca HACTBHIIIIN IIPOMCHH B YCIIOBHUTE 3aIBIDKCHUS M YCIIOBHUTE aKTHUBH.

() Ilpeouenka na mamepuannume 3anazu RO HEMHA PealU3yeMa CIROUHOCH

KbM nmaTata Ha M3TOTBSHE Ha HACTOSIIVS OTYET € M3BBPIICHA MTPOBEPKA 3a 00E3IIeHKa Ha MATCPUATHUTE 3aracH 10
HETHATa UM peajiim3yeMa CTOMHOCT. Pe3ynraTure OoT mpoBepkaTa HE W3UCKBAT H3BBPIIBAHE HA 00E3ICHKA IO HETHA
peamu3yeMa CTOMHOCT, 3aIll0TO TS € 0-BHCOKA OT ce0eCTOMHOCTTa UM (OTYETHATA CTOMHOCT).

(m) Ilpusnaeane na 3azyou om o6e3yeHKa Ha UMOMU U OPy2U ObJI2OMPATIHU AKMUGU

[Ipe3 Tekymus OTYETEH MEpHON IMPHU W3BBPIICHATA TPOBEPKA 3a BH3CTAHOBUMATa CTOWHOCT HAa AaKTHBHTE HE
BB3HHUKHA HEOOXOIUMOCT OT M3BBPIIBAHE Ha 00C3I[CHKA HA JBITOTPANHUTE MATCPHUATHN aKTUBU. Te Ce OTYUTAT 1O
HCTOpUYECKa IieHa (CeOeCTOMHOCT).

(n) O6pamno nposagneHue HA 6CAKAKEU NPOGU3UU 3A PA3X0OU 34 RPECMPYKMYPUPAHUA

B APYKECTBOTO HC Ca HAYUCIIABAHWU MPOBU3KWH, CBBP3aHU C PA3XOAW 3a MNPECTPYKTYpUpAHHUA U CbOTBCTHO HAMA
O6paTHO MPOABJICHUC Ha ChIIUTC B OTYCTHUSA IICPUO.

(o) Ilpuooodusamne u uzearcoane om ynompeoda Ha NO3UYUU OM UMOMU, MAWIUHU U CHOPDIHCEHU.

I_IHJ'IOTO JABMXCHUC, CBHP3aHO C HpI/IHO6I/IBaH€TO n H3BAXIAHCTO OT yHOTpeﬁa Ha ,I['I)J'II‘OTpaf/’IHI/I aKTUBHU €
MpeACTaBCHO B CIIpaBKaTa 3a H'BHFOT‘pafIHPITC AKTHUBU C KOHKPCTHU CTOMHOCTH 3a TCKYLINA OTYCTCH MEPUOI

(p) Heommenumu 3a0vixcenus om 3aKynyeane Ha umomu, MAUIUHU U COOPBIHCEHUA

Hpe3 HU3TCKIIUA OTUYCTCH MCPHUOA HC Ca BB3HUKHAJIW HCOTMCHUMMU 3aAbJLKCHUS, MPOU3THYANIA OT 3aKyIlyBaHC Ha
HLHFOTpaﬁHH akTHBH. Bcrmuku 3aAbJLKCHUA, TPOU3TUYAIIN OT 3aKYIICHUTE m,nrorpaﬁﬁn aKTHBH C€ IIOoracsaBarT

TEKYIIIO.
(q) Ypesxicoane no cvoeben cnop

B npyxkecTBOTO HAMA 3aBEJICHN ChICOHN HCKOBE U Jea OT U CPEIly Hero.

(r) Kopekyuu na (hynoameHmanHu zpewKu é npe0XooHo omuyemenu UHAHCO8U OAHHU

KoM HaCcToAIIMsA MOMCHT HC Ca YCTaHOBCHU (I)yH,HaMeHTaJIHI/I TPCIIKA U HC Ca U3BbPHIBAHU HUKAKBU CUHCTOBOJIHU
3aIuCBaHus, CBbP3aHU C KOPCKIUU HA q)yHHaMeHTaJ'IHI/I TpCIIKH.

(s) H3evnpeonu onepayuu

B napyxkecTBOTO HiMa OTYETEHH M3BBLHPEIHH OTIEPAIINH MPE3 TEKYIIUS OTICTEH IIePHUO.T

(1) Ilpocpousane na 0vie unu HapyuwieHue Ha 3a0bAHCEHUA NO 012, KOUMO HeE Ca OMCMPAHEeRU 6 nocieocmeue
[Ipe3 Texymmws OTYSTEH EPUOT HAMa MIPOCPOUBAHE Ha 3aIBIDKCHUSL

(u) Coenku meixicoy cevp3anu TUUA

Benuku chenmkd MeXAy CBBpP3aHW JIUIA OTTOBapsT Ha IMa3apHUTE TPHHIMIN W YCIOBHA W HE C€ pa3lindaBaT

CBhIICCTBCHO OT TAX. B APYKECTBOTO Haii-Beue CACJIKUTE CbC CBBbP3daHH JIMIA MMPCACTABIABAT MOJYYCHU ACTO3UTH OT
ABHICPHU APYKECTBA, CBITIACHO pa3HOp€H6I/ITC Ha T'BpFOBCKI/IH 3aKOH W CBHOTBCTHO HNPEAOCTABCHUTC 3aCMHU Ha

QuHancosu omyemu 3a 200unama 3asvpusausa Ha 31 dexemspu 2009 18



BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

ABUICPHU APYXKECTBA 34 MHBCCTULHUOHHU U 060p0THI/I CpCaCTBaA. Benuky TMXBH MO CKIIOYCHUTE A0roBopnu CbC
CBBP3aHUTC JIMIA Ca [Ma3apHU U CC HAUMCIIABAT B Kpasl HAa BCIAKO TpUMECCHUC.

IosicHuTeTHM cileJeHus KbM (PUHAHCOBUTE OTYETH

Ne Tekct Crp Ne | Teker Crp.

Oel. . OeiL.

1. [Ipuxoau OT IMXBU, AUBHIECHTU U ONEPALUH 20 14. TBproecku U ApyTH B3eMaHUS 24

C UHBECTULIUU

2. Jpyru npuxonu ot neitHOCTTa 20 15. BsemaHus OT cBBp3aHU JIHLA 25

3. Pasxonu 3a nepconan 20 16. TIlapuynu cpeAacrsa M MNApUYHU 25
€KBUBAJICHTH

4. Pa3xoau 3a BBHILIHY yCIIyTU 20 17. OcHOBeH KamMTana, pe3epBH U 25
(uHAHCOB pe3ynTar

5. Jpyru onepaTuBHU pa3xoau 21 18. Jloxox Ha akuus 26

6. Hernu ¢unancoBu pasxoau 21 19 (a) TBproBcku u APYTH 3aTBIDKECHHUS. 26
JBArocpouny 3a1bIKEHAS

7. Pa3xonu 3a nanbuu 21 19 (6) Kparkocpounu 3aabmKeHNs 26

8. JBarorpaiiHu MaTepHaaIHU aKTUBU 22 19 (8) KpaTkocpodHHM THPrOBCKH U IPYTH 26
3aIbJDKECHUS

9. Hemartepuanuu aktuBu 22 19 (r) Kparkocpounu 3aabJDKEHHS KbM 27
CBBbP3aHU NPEIIPUATHSL

10.  MuBecTuiuu B ObLIEPHU NPEANIPULTHS 23 20. JlaHbYHM 33bIDKECHUS 27

11. HWuBecTHnuu B aCOLMUPAHU MPEIIPUITHSI U 24 21. 3agbmkeHus 3a JUBUIECHTU 27

MAaJLMHCTBEHU y4aCTHUs

12.  BparocpodHu B3eMaHUs OT CBBP3aHU JIMLA 24 22. Cpenku cbC CBbP3aHU JIMLA 27

13.  DuHAHCOBM aKTHBH, IbP)KaHHM 32 IPOJIakOa 24 23. CopOutnsi,  BB3HUKHAIM  ClleX 28
JaraTta Ha OajaHca

24. VYcnoBuu 3aabipkenus. [IpoBuzuun 28

3a YCJIOBHH 3aAbJLKCHUSA
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

1. HpI/lXO)IPI OT JINXBHU, TUBUACHTH M ONl€PALIUA ¢ UHBECTUIIMH, BAJTYTHHU MMPEOLECHKH

Texkym IIpenxonen
nepuon nepuoz

B xunaou nesa

Mpuxogm oT NUXBKU NO 9 10
4enosuntu B 6aHku

Mpuxogm oT NUXBKU No

npegocTaBeHn 3aemMu Ha 37 34
CBbp3aHu nuua

Mevan6a ot onepauum ¢

aKkuunn Ha apyxecTtsa B 61
nuKBMaaLums
Mpuxoawn ot oMBMAEHTU 93 54
Lpyrv

200 98

OcHOBHaTa 4acT OT NPUXOJIUTE OT JIMXBU Ca BbB BPb3Ka C JIMXBOHOCHH B3€MaHUs OT IObLUEpHU JpyxectBa. [Ipe3
2009 romuHa ca OTYETEHH MPUXOAM OT AMBHUJEHTU B pasMep Ha 93 xwui.jeBa. OcrTaHaliaTa 4acT € CBbp3aHa C
MIPUXOAM OT JIMXBU IO Aerno3utd B Oanku. [Ipe3 2009 . He ca peanm3upaHy rmevaadu OT MpoaakOn Ha akIuH, a ca
OTYETEHH NPUXOJY BbB BPb3Ka C MOJIYYEH JUKBUIAIIMOHEH [SU1 M OTIIMCaHa MHBECTHULIMS IO CIIpaBEAJIMBa CTOMHOCT
Ha | mputexaBaHa aKLus.

2. Ipyru IpuxoAu OT AeifHOCTTA
IIpe3 Texymara rogrHa He ca OTYETEHU APYTY NPUXOAH OT ACHHOCTTA.

3. Pa3xonu 3a mepcoHan

B xunsou nesa Texym Ilpenxonen

nepuon nepuon

Pasxogu 3a Bb3HarpakaeHus 29 37
Pasxoau 3a ocurypoBku 5 6
34 43

IIpes 2009 r. unenoBere Ha CbBeTa Ha AMPEKTOPUTE Ca MONYYWIM BBb3HArPaXKJICHUS B pa3Mep Ha 2 XUILIB,
BB3HArpakJaeHusATa Ha M3nbmHurenHus nupekrop ca 21 xun. aesa.

4. Pa3xonm 3a BBHIIHHU yCJIYIH

B xunaou nesa Texym Ipenxonen

nepuoa nepuoa
Haemu 1 2
Peknama n nybnvkaumm 1 1
KoHcynTaHTCcKu ycnyru 2 1
KOpuanyeckn n c4eToBOOHU 10 9
ycnyru
Pasxogu 3a ogut 3 3
Opyrm 2 2
19 18
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S. ipyru onepaTuBHH pa3Xxoau

B xunaou nesa

AmopTumsaunn
KomaHaupoBku
Pasxop 3a matepuanu
OTnucaHu B3emMaHusi

6. ®uHAHCOBHU pa3xoau
B xunsou nesa

OTpuuartenHun Kypcosmu
pasnukn

durHaHCcoBW pa3xoaun oT
NPUKNoYnNa NMKeMaauns u
OTNUCaHu CbyyacTus B
OblUepHU OpyXecTBa

7. Pa3xonu 3a JaHBIH
B xunsou nesa

Mpuxopw/pasxogm ot
OaHBbYHN BPEMEHHMW PasnuKku
N aKTVBW MO OTCPOYEHM
OaHbLum

Mpuxog n obpaTHO
NPOSIBNEHUE HA AaHb4YHU
BPEMEHHMW PasfunKu

HamaneHune Ha gaHb4YHUTE
CTaBKu

Texkymy IIpenxonen
nepuos nepuoz
1 3
0 3
0 2
100 0
101 8
Texkym IIpenxonen
nepuos Tepuoz
(13)

(30)

(30) (13)
Texkymy IIpeaxoaen
nepuon Tepuoz

(8) “4)
0 0
(8) “4)

BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

Pasxomure 3a Apyru JaHBIM BKIFOYBAT HAYUCICHUCTO HA AKTHB 110 OTCPOUYCHH JaHBIN BBPXY ,,JaHBYHA 3aryda’ mo
nmanpuHa craBka 10%, mpumoxuma 3a 2010 1. IIpes 2009 r. B [NopgmmaaTa nanbuHa Aekiapanus € GpopMHUpaHa
AaHbYHA 3ary0a, BBPXY KOSATO Ca HAYHCIICHH aKTUBU 10 OTCPOUYCHH MAHBIM, KOCTO BOIW A0 YBEIHYCHHE Ha

OajiaHcoBarta redanda ¢ 8 Xuil. JeBa.
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8. JIbarorpaiiHu MaTepHaJHH aKTHBH

B xunaou nesa

OTuyeTHa cTOMHOCT

cango Ha 01 aHyapu 2009
Mpuaoobutn

TpaHcdhepn

Otnucanmn

Canpo kbm 31 aekemepu 2009

AmMopTuH3aums 1 3aryou ot
obe3LeHkn

Cango kbm 01 gHyapu 2009
Pa3sxop 3a amopTusauusa
AMOpTM3aUMsa Ha OTNncaHuTe
Canpo kbm 31 aekemepu 2009

BanaHcoBa cTonHoCT
Ha 01 anyapu 2009
Ha 31 nekemspu 2009 .

Kommiorpu n

BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU

3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

oduc 3emn Crpagu  ChopbiKeHHs Oo6mo
obopyaBane

10 10

0 30 53 2 85

0 0

0 0

10 30 53 2 95

9 9

0 1 1

0 0

9 0 1 0 10

1 0 0 0 1

1 30 52 2 85

I[py)KeCTBOTO HsMa HAJIOKCHU OrpaHUYCHUSA BHPXY MNPAaBOTO HA CcOOCTBEHOCT Ha I[MA 1 HAMA aKTHUBH, 3aJI0KCHH
KaTo 00€3IeUCHUs 10 3aBJDKCHUA WIH 110 APYT'd IPUYIHHU.

9. HemaTepunajHu aKkTHBH

B xunaou nesa

OTuyeTHa cTOMHOCT

cango Ha 01 aHyapu 2009
Mpuaoobutn

TpaHcdhepn

Otnucanmn

Canpo kbm 31 aekemspu 2009

AmopTusaums n 3aryom ot
obesLeHkn

Cango kbm 01 gHyapu 2009
Pa3sxop 3a amopTusauusa
AMOpTM3aUMsa Ha OTNncaHuTe
Canpo kbm 31 aekemepu 2009

BanaHcoBa cTonHoCT
Ha 01 anyapu 2009
Ha 31 nekemspu 2009 .

IIporpamuu  PemoHT Ha
npoayktu Haetru [IMA Oomo
2 13 15
0 0 0
0 0 0
0 0 0
2 13 15
2 13 15
0 0 0
0 0 0
2 13 15
0 0 0
0 0 0
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10. MuBecTHIMH B AbIIEPHHU NPEeANPUSATHS

Tekyi nepuo,

B xunaou nesa Pa3vep Ha IIpoueHT Ha

Y4acTHETO Y4acTHETO
1.Burren Nnxenepunr AJl ITnoBnus 53 92.38
2.Eruna AJ] UBaiinosrpan 30 57.06
3.0asuc Typ Al - Byprac 286 49.97
5.Yuurex AJl TposiH B TUKBUIALUS 20 43.26
6.ITerpo oun AJl CmonsH 77 32.96
7.3MM Csunenrpan AJl Cusenrpan 21 24.88
9.bynrap Komepc 2004 AJl CmonsiH B
JIMKBH QLS 0 0.00
10.Emmpu6op AJ] Byprac 10 4.63

497

BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

IIpeaxoaeH nepuonx

Pasmep na IIpouent Ha

Y4aCTHETO  y4acTHeTo
53 92.38
30 57.06
286 49.97
20 43.26
77 32.96
21 24.88
30 50.00
10 4.63
527

Hpe3 OTYCTHUA MNEPUOA NPOMCHHUTE B JICJIa HA ABIICPHUTC MPCANIPUATHUSA MMPOU3THYIAT OT MPUKIIIOYNIIA JTUKBUAALNA

Ha €IHO APYXKECTBO, BUIHO OT JaHHUTE MO-TOPE.
11. MuBecTHIMH B ACONMMPAHH NPEANPUSTHS

Tekyi nepuo,

B xunaou nesa Pa3vep Ha [IIpoueHt Ha

Y4aCTHETO  y4acTHETO

1.JTazypen 6psar AJT TIpumopcko 33 25.50

2.Xemyc Arorpancnopt AJl I'abposo 10 30.33

3.3MM Jlrobumen AJ] B TMKBUAALHS 0 0.00
43

IIpeaxoaeH nepuon

Pasmep na IIpouent Ha

Y4aCTHETO  Yy4acTHeTo
33 25.50
10 30.33
25 31.12
68

J4710BOTO y4yacTHe B aCOLMUpAHUTE MPEANPUSITUS HaMalisiBa CbC 25 XWJLJIEBA, MPOU3THYALIO OT MNPUKIIOYMIA
mukBupanus Ha ,,3MM Jlrobumen” AJl u monydeH JMKBUAAIMOHCH JsUT, HAa 0a3a Ha KOMTO € mpuaoOWTa HOBa

HWHBECTULIA C MAJIHMHCTBCHO Yy1aCTUC

11 (a) . UuBecTHIMH C MAILIMHCTBEHU Y4aCTUS

Texyu nepuo,
B xunsou nesa Pasmep Ha IIpoueHT Ha
y4acTHETO Yy4acTHETO
1.Pogoru Jlec AJl JleBuH B TUKBUIAIUS 7 40.98
7

IIpeaxoaeH nepuon

Pasmep na IlpoueHr Ha
Y4aCTHETO  y4acTHeTo
0 0.00
0
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

12. IbarocpoyHu B3eMaHusi OT CBbP3aHU JUIIA

Texkymy IIpenxonen

B xunsou nesa HN3meHenus
nepuon nepuoa

3aemMu Ha AblUEPHN OPYXKECTBA , B T.4.: 316 348 32
YHutex Al 16 16 0
Metpo Ovn ALQ 203 247 44
3MM Csunenrpag Al 97 85 (12)
B3emaHus oT cBbp3aHu NpeanpusaTus

(TbproBcku 3aemu,TekyLum npogaxou n ap.), B

T.u: 10 10 0
YHutex Al 10 10 0
Bcuryko ABArOCPOYHM 3aeMm Ha CBbp3aHu nuua 326 358 32

B3emanusita B pasmep Ha 326 XWI.JIB. OT CBbP3aHU MPEANPUITHS NPEACTABISIBAT YaCcTTa HAa OTIYCHATH NMapUYHU
3a€MU Ha JblUepHUTE JpyxkecTBa cbrimacHo wi. 280 an.l or TweproBckus 3akoH. Ilpe3 Ttekymara roauHa
U3MEHEHUETO OT 32 XwWil. JieBa NPOM3TUYa OT OTHMCAHM B3€MaHHs B pa3Mep Ha 92 XuJj. JieBa Mopaiu HU3TEKIIa
JIABHOCT U IPEJOCTaBEHU HOBU 3aeMH B pazMep Ha 60 xuil. jieBa.

13. ®duHAHCOBM aKTHBH, AbPKAHH 32 MPOAAXK0Oa

Texkymy Ilpeaxoxen
nepuon nepuoz

B xunsou nesa

Ocratek oT 1997 - 1998 1. Ha puHAHCOB
pecypc 3a MOKYIIKa aKIH Ha TPEATPHUITUSL 8 8
(Ge3HANMMYHY [IEHHH KHIDKA)

OTuwmTat ce 1o Ce6€CTOI7[HOCT, nopaan HEBb3MOKHOCT J1a C€ OLUCHAT I10 IMa3apHa CTOMHOCT HaaCXKIHO.

14. THProBcKHU U APYru B3eMaHHs

B xunaou nesa Texym ITpenxomen

nepuoa nepuoa
TekyLlla yacT OT B3eMaHuATa OT CBbP3aHu NpeanpuaTus 15 15
Mo TbProBCKU 3aEMM, CBbP3aHM C TeKyLin npogaxon, B
T.u:
YHutex Al 15 15
HapBHeceH koprnopaTuUBeH AaHbk 2 2
17 17

[Ipe3 Tekymust mepruo ThPrOBCKATE U JAPYT'H B3eMaHUsS HE ce mpoMeHAT. CTOHHOCTTa UM B OajlaHCa € IMOCOYeHA B
nepa ,,Jlanbiy 3a Bb3CTaHOBsIBaHE” U ,,B3eMaHUst OT CBbp3aHu NPEANPUSATHUS, B T.4. AUBUIECHTH .
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

15. B3emaHusi OT CBbpP3aHU JHLA

B xunaou nesa Texym Tlpexxonen

nepuoj nepuoja

BaemaHua oT AnBMAEHTH, B T.M: 129 54
Oasuc Typ ALl byprac 75

YHutex Al 54 54

Jlnxsu no npegoctaseHu 3aemMu 128 110

257 164

B3eMaHusiTa OT CBbP3aHU JIMIA CE yBEIMYABAT B PE3YITAT HA pasNpelescH U HeusmaTeH auBuaeHT oT Oasuc Typ
AJl — Byprac n HaunclIeHH, HO HETIJIATeHH JIMXBU I10 IPEI0CTAaBEHN 3aeMH Ha JpyxecTBa. CTOWHOCTTa UM B OanlaHca
€ Ioco4Y€eHa B 1epa ,,B3eMaHus OT CBbP3aHU NPEANPUATHS, B T.4. AUBUACHTH U ,,J[pyru KpaTKOCPOYHH B3E€MAHUS .

16. ITapuyHy cpeacTBa M NADHYHH €KBHBAJICHTH

Tex IIpeaxoxen
B xunaou nesa exym llpenxone

nepuoa nepuoa

MapwnyHn cpenctea B Gpoii 9 31
MapuyHn cpeacTea B 6aHku 15 0
[eno3ntn B nesa 54 73
[Henosntn BLB BanyTa EBpo 107 164
185 268

17. OcHoBeH kanuTad, pe3epBH U GUHAHCOB Pe3yJITAT

KammuranpeT Ha apyxectBoto ce c¢beron or 1 191 105 Oe3HaNMYHM MOMMEHHU aKIIMH BCSAKA C TPaBO HA TJac ¢
HOMHMHAJIHA CTOMHOCT 1 JIB.

OCHOBHMSAT KaIUTal € 3alKCaH 10 HEroBaTa HOMUHAJIHA CTOMHOCT U € H3IAJ10 BHCCCH. HpI/IBI/IJICFI/IPOBaHI/I aKIM1 1
AKIIMU Ha IMPUHOCHUTCII HAMA. He ce m3uncisisa J0XO0J Ha aKIys ¢ HaMaJICHa CTOMHOCT.

PesepBure mpe3 orueTHaTa TOJMHA Ca YBEIMUCHHE B PE3YATAaT Ha paslpeselieHne Ha HepaslpeAelieHa rnedanda B
pa3Mmep Ha 3 XuIlL. JIeBa.

®uHaHCOBHS PE3yATaT IMpe3 TEKyLMs Iepuo] € medanda pasmep Ha 24 xwi. jeBa, (opMmupaHa oT 3aryba or
OCHOBHATa JIEWHOCT B pa3Mmep Ha 154 xwmi. neBa, neyanba oT ¢uHancoBa aedHocT 170 XWil. JIB. W yBEeNWYEHHE HA
negandaTa OT aKTHBH 10 OTCPOYCHH JAAHBIH B pa3Mep Ha § Xuil. JieBa.

Bpoii akuun Bpoii akuun Texym IIpenxonen
31 nexemMBpHU 31 nexemBpHU nepuon nepuos
AKumoHep
TeKYII npeaxoaeH % %
nepuojx nepuojg ¢ ¢
T'bprOBCKI/I OpyxecTtea, nputexasallu 74 604 74 604 6.26 6.26
8o 10% ot kanuTana ' '
T'bprOBCKI/I OpyxecTtea, nputexasallu 96 746 98 846 8.12 8.30
80 5% ot kanuTana ' '
dmanyeckn nuua 1019755 1017 655 85.61 85.44

1191105 1191105 100.00 100.00
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

18. loxon Ha akuust
Ocnogen 00x00 Ha aKyus

W3uncenneTo Ha OCHOBHUS 10X0A Ha akiws KbM 31 mexemBpu 2009 r. ce 6a3upa Ha HeTHaTa nevanba ImpHaana
Ce Ha MPHUTEKATENNTE Ha OOMKHOBCHH aKIUH, Bh3NHu3amma Ha 24 xwusan sesa (2009 : medanba cinen mawpnu ot 24
XWISI JIEBA) U CPEHO MPETErNieHust Opoil Ha OOMKHOBEHUTE aKIMK HAJMYHM 3a TO/IMHATa NpHKIoYBama Ha 31
nexemBpu 2009r., ot 1 191 105 6post akumu. 3a npenxonnara 2008 r. — mevan6a 23 xui. nesa : 1 191 105 6p.
cp.1p.0Op. aknmu. V3unciennero e HalpaBeHO KaKTo CIe/Ba:

Tek IT X H
B xunaou nesa €KY penxone

nepuoa nepuoa
HeTHa neyan6a 3a roguHaTa 24 23
HeTHa nevan6a npunagawa ce Ha
nputexaTtenurte Ha 0bUKHOBEHMU
akuum 24 23
Bpo 06nkHOBEHM akLmMK KbM 1
AHyapu 1191 105 1191 105
Bpown akuuu, nsnageHu npes
TekyllaTa roanHa 0 0
Bpon akumm OoT HamarneHune Ha
kanutana (o6e3cunenn cobcTBeHn
akuMm N AOMbMHUTENTHO eMUTUPaHN
OT Hepasnpegenenn nevyanou) 0 0
Bpon 0bnkHoBEHM akumn kbm 31
hekemBpu 1191 105 1191 105
CpeaHo npeTerneH 6pon akumm
kbM 31 aekemBpu 1191 105 1191 105
OcHoBEH O0X0A4 Ha akuus B feBa 0.020 0.019

19. THProBcKHU M APYru 3abJIKECHUS
19(a) AbarocpouHu 3agb/KeHUs1
JBarocpounure 3agbpKeHUs HA J{pyKECTBOTO ca MOraceH! U3LSIO.

19 (B). KpaTKkocpo4HH TBProBCKH M APYIH 3a1bJKCHUS

B xunsou nesa Texym Tpenxonen

nepuoa nepuoa

3agbmkeHns KbM JOCTaBYMLM 1 3
3agbmkeHns KbM nepcoHana 2 2
3 5
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19 (r). KpaTkocpouHu 3a1b/ZKeHHSI KbM CBbP3aHH NPeANPUSATHSA

BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU

3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

B xunsou nesa Texym Tpenxonen
nepuos nepuos
TeKyLu,a YacT OT TIMXBUTE OT NpeaocTtaBeHn 10 10
aeno3ut no yn. 280 T3 oT AbLUepHN apyxXecTBa
10 10
20. JanbuHM 32ABJKEHUS
B xunsou nesa Texym Tpenxonen
nepuos nepuos
3aabimKeHnst KbM coLmarHo ocurypsiBaHe 1 1
1 1
21. 3aabJKeHus 32 AMBHAECHTH
33HT)J'DK€HI/IHT3 3a JUBUJICHTH HAMA.
22. Cieaku cbC CBbP3aHM JIMLA
Texk II
B xunaou nesa CBBP3aHOCT Ypes: eleym peaxonen
nepuos nepuos
Ipuxoau ot JMXBH 37 34
VYuutex A/l TposH JIBIIEPHO JPYKECTBO 2 2
Ierpo onn ALl JUBIEPHO IPYKECTBO 26 24
3MM Csunenrpan AJl CeuineHrpan JIBIIEPHO JPYKECTBO 8 8
3MM Csunenrpag AJl CsuneHrpan JUBIEPHO IPYKECTBO 1 0
Pa3xoau 3a Bp3HarpaxiaeHust u Ynenose na Chpera (27) (37)
ocHUrypoBKH Ha M3nbaHHTeTHAS
HA THPEKTOpUTe
aupekTop u ChbBeTa Ha AHPEKTOPHTE
H3meHneHns1 Ha B3eMaHMsl 10
npesoCcTaBeHH 32eMH, BKIIOUHTETHO 5 35
JINXBH
VYuutex A/l TposH JIBIIEPHO JIPYKECTBO 2 2
Ierpo onn ALl JIBIEPHO IPYKECTBO (1 8) 13
3MM Csunenrpan AJl CsuineHrpan JIBIIEPHO JPYKECTBO 21 20
Enmpu6op AJ] Byprac JUBILEPHO IPYKECTBO 0 (10)
B3emaHus 32 IMBHACHTH 129 54
Eruna A/l MBaiinosrpan JUBLIEPHO JIPY’KECTBO 75 0
VYuutex A/l TposH JUBIEPHO IPYKECTBO 54 54

23. Cp0uTHA, Bb3HHKHAIIH CJI€] JaTaTa Ha fajlaHca
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BYJIAP YEX MHBECT XOJIAVHI" Al
HEKOHCOJIMJMPAHU ®MHAHCOBU OTYETHU
3ATOAVHATA ITPUMKJIIOYBAIIIA HA 31 JEKEMBPU 2009

He ca HacTpmmnm KOpUrupamu W/ WIn HCKOpUTHpaIIn CHOUTHUS CJICa JaTtaTa Ha Oananca.

24. Y cJI0BHHY 3a0bJIKEHHS

Kem 31 JACKCMBPpU JPYKECTBOTO HC € MPCAOCTABAIO TIapaHIMM 3a 3aJdbJDKCHHA Ha ABLICPHU APYIKESCTBA IMOA
HHWKaKBa (bOpMa 1 HC CbIICCTBYBAT YCJIOBHU 3aIbJIDKCHUS.

He ca Hauncienn IMMPOBU3UM I10 YCIIOBHU 3aIbJDKCHUSA.

ChcTaBuTeN:
Murnena J[>enenosa
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